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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 OR 15(d) of
The Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): January 26, 2009

Leadis Technology, Inc.
(Exact name of registrant as specified in its charter)
Delaware
(State or other jurisdiction
of incorporation)

000-50770
(Commission
File Number)

800 W. California Avenue; Suite 200; Sunnyvale, California
(Address of principal executive offices)

77-0547089
(IRS Employer
Identification No.)
94086
(Zip Code)

Registrants telephone number, including area code (408) 331-8600
(Former name or former address, if changed since last report.)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):
o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.
On January 26, 2009, Leadis Technology, Inc., a Delaware corporation (Leadis), announced the sale of its display driver business to AsTek,
Inc., a privately-held company located in Korea (AsTek). The consideration paid was $3.5 million of cash plus $0.5 million of assumed
liabilities.
Key terms of the transaction are as follows:
AsTek purchased all of the outstanding stock of Leadis Technology Korea, Inc., a wholly-owned subsidiary of Leadis that contained the
 display driver development group, for $3.5 million of cash and $0.5 million of assumed liabilities. One-half of the purchase price was paid
at closing and the remainder will be due in January 2010.
Leadis retains ownership of its proprietary EPiC technology, and granted AsTek a conditional exclusive license to the technology. Leadis
 will receive royalty payments from AsTek for sales of licensed EPiC products, which are currently anticipated to go into commercial
production in the second half of 2009.
 Leadis retained the rights to most of the current display driver products in commercial production.


AsTek obtained the rights to sell the LDS285 display driver product, which is currently in commercial production for a customer located in
Korea. Leadis will receive royalty payments on any sales of the LDS285 made by AsTek.

AsTek will be managed by Dr. Keeho Kim, formerly General Manager of Leadis display driver group. AsTek is controlled by a family
member of Dr. Kim.
A copy of the release is filed herewith as Exhibit 99.1.
The statement above regarding the timing of the expected closing of the acquisition constitutes a forward-looking statement within the
meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. This forward-looking statement is subject to
risks and uncertainties that could cause actual results to differ materially from those anticipated, including risks relating to future success of
display driver design activities of AsTek, lack of market acceptance of the EPiC technology, delays associated with ramping new products
into production, that pending patent applications will not result in issued patents or that any issued patents may not be sufficiently broad to
protect our proprietary technologies, and risks related to the portion of the purchase price due in January 2010. For other factors that could
cause Leadis results to vary from expectations, please see the risks detailed from time to time in Leadis filings with the Securities and
Exchange Commission, including its annual report on Form 10-K for the year ended December 31, 2007, and its quarterly report on Form
10-Q for the fiscal quarter ended September 30, 2008. Leadis undertakes no obligation to revise or update publicly any forward-looking
statements.

Item 9.01 Financial Statements and Exhibits.
Exhibit Number

Description

99.1

Press release dated January 26, 2009, announcing Leadis Technologys Sale of its Display Driver Business
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
Leadis Technology, Inc.
Date: January 26, 2009

/s/ John K. Allen
John K. Allen
Chief Financial Officer
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99.1

Press release dated January 26, 2009, announcing Leadis Technologys Sale of its Display Driver Business
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Exhibit 99.1

Leadis Technology Sells its Display Driver Business
SUNNYVALE, California  January 26, 2009  Leadis Technology, Inc. (Nasdaq: LDIS), an analog and mixed-signal semiconductor
developer of color display drivers, power management and touch ICs for mobile consumer electronics devices, today announced the sale of its
display driver business to AsTEK, Inc., a privately-held company located in Korea. The consideration paid was $3.5 million of cash plus
$0.5 million of assumed liabilities. Leadis retains rights to most of the current display driver products in production, as well as ownership of
its proprietary EPiCTM technology for AM-OLED displays.
As we stated in our last earnings release, we must significantly reduce expenses to preserve cash and further focus the company, said
Mr. Tony Alvarez, President and CEO of Leadis. While we remain optimistic about the prospects of EPiC TM technology based on results to
date, because of technical and market issues bringing this innovative technology to market will take longer than we originally anticipated. This
transaction allows AsTEK to focus its resources on development of new display driver products, and it enables Leadis to focus on its Touch
and Power Management products while retaining revenue from legacy display driver products. Combined with other cost cutting measures, we
have now dramatically reduced our operating expenses.
Key terms of the sale are as follows:


AsTEK purchased all of the outstanding stock of Leadis Technology Korea, Inc., which contains the display driver development
group, for $3.5 million of cash and $0.5 million of assumed liabilities, with half of the purchase price paid at closing and half due one
year from the date of sale.



Leadis Technology, Inc. retains ownership of EPiCTM technology developed to date, and grants AsTEK a conditional exclusive
license to this technology.



Leadis Technology, Inc. will receive royalty payments on future sales of products containing EPiC TM technology.



Leadis Technology, Inc. continues to hold the rights to most legacy display driver products already in production and will continue to
sell these products to existing customers.

AsTEK will be managed by Dr. Keeho Kim, formerly General Manager of Leadis display driver group. Dr. Kims ongoing leadership of
this display driver group enables a smooth transition as they continue current development activities, said Mr. Alvarez. This will benefit not
only AsTEKs customers but also Leadis, as we will profit financially from the future success of EPiC TM technology.
I look forward to leading AsTEK in our innovative design activities and development of advanced technology display drivers, said Dr. Kim,
CEO of AsTEK. We are pleased to have acquired a streamlined business with an excellent opportunity to bring EPiC TM, RGBW and other
advanced amorphous TFT display drivers to market this year.

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

Leadis fourth quarter earnings call is scheduled for Wednesday, January 28, 2009. The company will provide further details on the
transaction and answer questions from interested parties at that time.
IR Contacts
John Allen, Chief Financial Officer
Eric Itakura, Director Business Development & Investor Relations
(408) 331-8616
About Leadis Technology, Inc.
Leadis Technology, Inc., headquartered in Sunnyvale, California, designs, develops and markets analog and mixed-signal semiconductors that
enable and enhance the features and capabilities of portable and consumer electronics devices. Leadis product offerings include color display
drivers, which are critical components of displays used in mobile consumer electronic devices; LED drivers, which provide controlled levels
of current required to drive light emitting diodes in diverse applications including mobile backlight units; power management ICs including
LDOs, LDO controllers, shunt references, thermal switches, current regulators, and battery charger controllers; and touch controller ICs,
which enable highly reliable touch-based input controls and attractive industrial design options for both mobile and non-mobile applications.
Cautionary Statement
Certain statements in this press release are forward-looking statements that are subject to risks and uncertainties that could cause results to be
materially different than expectations. Such risks and uncertainties include, but are not limited to, future success of display driver design
activities, lack of market acceptance of the EPiCTM technology, delays associated with ramping new products into production, that pending
patent applications will not result in issued patents or that any issued patents may not be sufficiently broad to protect our proprietary
technologies, delays in the integration of our products into consumer electronic devices, our reliance on third-party manufacturers, general
mobile handset and semiconductor industry trends, and other risks detailed from time to time in Leadis reports filed with the Securities and
Exchange Commission including its Form 10-K for the year ended December 31, 2007 and Form 10-Q for the quarter ended September 30,
2008. Leadis disclaims any obligation to update these forward-looking statements. (LDISG)
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