
Business Address
SUITE 501-543 GRANVILLE
STREET
VANCOUVER A1 V6C 1X8
604-688-6390

Mailing Address
SUITE 501-543 GRANVILLE
STREET
VANCOUVER A1 V6C 1X8

SECURITIES AND EXCHANGE COMMISSION

FORM 6-K
Current report of foreign issuer pursuant to Rules 13a-16 and 15d-16 Amendments

Filing Date: 2013-05-16 | Period of Report: 2013-03-31
SEC Accession No. 0001062993-13-002617

(HTML Version on secdatabase.com)

FILER
EURASIAN MINERALS INC
CIK:1285786| IRS No.: 000000000 | State of Incorp.:A1 | Fiscal Year End: 0331
Type: 6-K | Act: 34 | File No.: 001-35404 | Film No.: 13848854
SIC: 1000 Metal mining

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.sec.gov/Archives/edgar/data/0001285786/000106299313002617/0001062993-13-002617-index.htm
http://edgar.secdatabase.com/924/106299313002617/filing-main.htm
http://www.secdatabase.com/CIK/1285786
http://www.secdatabase.com/CIK/1285786
http://www.secdatabase.com/FileNumber/135404
http://www.secdatabase.com/SIC/1000
http://www.secdatabase.com


UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 6-K
REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16

UNDER THE SECURITIES EXCHANGE ACT OF 1934
For the month of May, 2013

Commission File Number: 001-35404

EURASIAN MINERALS INC.
(Translation of registrant�s name into English)

Suite 501 �� 543 Granville Street
Vancouver, British Columbia V6C 1X8

Canada
(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.
[ ] Form 20-F [X] Form 40-F

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1): [ ]
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7): [ ]
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SUBMITTED HEREWITH
Exhibits:
99.1 Interim Financial Statements, March 31, 2013

99.2 Interim Management’s Discussion and Analysis, March 31, 2013

99.3 Form 52-106F2 Certification of Interim Filings by Chief Executive Officer

99.4 Form 52-106F2 Certification of Interim Filings by Chief Financial Officer
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned, thereunto duly authorized.
EURASIAN MINERALS INC.

(Registrant)

Date: May 16, 2013 By: /s/ Valerie Barlow

Name:Valerie Barlow
Title: Corporate Secretary
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EURASIAN MINERALS INC.
CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

(Expressed in Canadian Dollars)
March 31, 2013
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EURASIAN MINERALS INC.
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION
Unaudited � Expressed in Canadian Dollars

ASSETS March 31, 2013 December 31, 2012

Current
Cash and cash equivalents (Note 3) $ 19,937,115 $ 21,699,983
Investments (Note 5) 1,215,441 1,585,022
Receivables (Note 6) 961,971 1,032,058
Prepaid expenses 108,744 204,491
Total current assets 22,223,271 24,521,554

Non-current
Restricted cash (Note 4) 137,779 77,519
Property and equipment (Note 7) 1,517,940 1,576,982
Investment in associated companies (Note 8) 2,668,469 3,002,101
Exploration and evaluation assets (Note 9) 4,993,266 4,940,941
Royalty interest (Note 10) 39,011,026 38,738,592
Reclamation bonds (Note 11) 721,540 488,522
Goodwill (Note 12) 9,155,030 8,970,514
Other assets (Note 13) 159,062 159,062
Total non-current assets 58,364,112 57,954,233

TOTAL ASSETS $ 80,587,383 $ 82,475,787

LIABILITIES

Current
Accounts payable and accrued liabilities (Note 14) $ 1,442,494 $ 1,549,713
Income taxes payable 118,655 228,085
Advances from joint venture partners (Note 15) 366,842 40,901
Total current liabilities 1,927,991 1,818,699

Non-current
Deferred income tax liability 12,306,728 12,288,419

TOTAL LIABILITIES 14,234,719 14,107,118

SHAREHOLDERS' EQUITY
Capital stock (Note 16) 114,877,815 114,414,001
Commitment to issue shares (Note 16) 910,623 1,097,192
Reserves 9,796,656 8,856,844
Deficit (59,232,430 ) (55,999,368 )
TOTAL SHAREHOLDERS' EQUITY 66,352,664 68,368,669

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 80,587,383 $ 82,475,787
Nature of operations (Note 1)
Approved on behalf of the Board of Directors on April 9, 2013:
Signed: �David M Cole� Director Signed: �George Lim� Director

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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EURASIAN MINERALS INC.
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF LOSS
Unaudited � Expressed in Canadian Dollars

Three month period ended Three month period ended
March 31, 2013 March 31, 2012

ROYALTY INCOME $ 937,972 $ -
Cost of sales
Gold tax (45,762 ) -
Depletion (510,132 ) -
Net royalty income 382,078 -

EXPLORATION EXPENDITURES (Note 9) 2,764,160 2,114,067
Less: recoveries (1,674,321 ) (1,077,025 )
Net exploration expenditures 1,089,839 1,037,042

GENERAL AND ADMINISTRATIVE EXPENSES
Administrative and office 258,316 324,169
Depreciation (Note 7) 28,785 -
Investor relations and shareholder information 95,053 78,597
Professional fees 177,205 565,234
Salaries and consultants 691,206 621,480
Share-based payments (Note 16) 153,560 593,377
Transfer agent and filing fees 67,116 191,738
Travel 94,157 166,953
Total general and administrative expenses 1,565,398 2,541,548

Loss from operations (2,273,159 ) (3,578,590 )

Change in fair value of held-for-trading investments (541,001 ) (167,407 )
Equity loss in associated companies (Note 8) (333,632 ) (300,266 )
Foreign exchange gain (loss) 7,065 (112,096 )
Gain on sale of investments 102,042 32,275
Interest income 53,795 72,572

Loss before income taxes (2,984,890 ) (4,053,512 )
Income tax expense (229,863 ) -
Deferred income tax expense (18,309 ) -

Loss for the period $ (3,233,062 )$ (4,053,512 )

Basic and diluted loss per share $ (0.04 )$ (0.08 )

Weighted average number of common shares outstanding 72,209,299 52,442,172
The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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EURASIAN MINERALS INC.
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF COMPREHENSIVE LOSS
Unaudited � Expressed in Canadian Dollars

Three month period ended Three month period ended
March 31, 2013 March 31, 2012

Loss for the period $ (3,233,062 )$ (4,053,512 )
Other comprehensive gain
Currency translation adjustment 967,082 -
Comprehensive loss for the period $ (2,265,980 )$ (4,053,512 )

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
Page 3
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EURASIAN MINERALS INC.
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CASH FLOWS
Unaudited � Expressed in Canadian Dollars

Three month period ended Three month period ended
March 31, 2013 March 31, 2012

Cash flows from operating activities
Loss for the period $ (3,233,062 )$ (4,053,512 )

Items not affecting operating activities:
Interest income received (53,795 ) (72,572 )
Unrealized foreign exchange effect on cash and cash equivalents (10,662 ) -

Items not affecting cash:
Change in fair value of held-for-trading investments 541,001 167,407
Commitment to issue bonus shares 193,375 504,150
Depreciation 61,798 20,608
Depletion of Royalty Property 510,132
Fair value of stock options granted - 218,819
Gain on sale of investments (102,042 ) (32,275 )
Share of loss in equity investments 333,632 300,266
Income tax expense 229,863 -
Deferred income tax expense 18,309 -
Unrealized foreign exchange (gain) loss 693 (941 )
Changes in non-cash working capital items:
Receivables 70,087 (101,893 )
Prepaid expenses 95,747 (27,175 )
Accounts payable and accrued liabilities (446,512 ) 286,507
Advance from joint venture partner 325,941 (487,369 )
Total cash used in operating activities (1,465,495 ) (3,277,980 )
Cash flows from investing activities
Acquisition of exploration and evaluation assets (52,325 ) (24,266 )
Interest received on cash and cash equivalents 53,795 72,572
Proceeds from sale of investments 448,127 718,275
Purchase of investments (518,198 ) -
Purchase of equity investments - (551,322 )
Restricted cash (60,260 ) 99,717
Purchase of property and equipment (2,756 ) (1,143,188 )
Reclamation bonds (233,018 ) 1,209
Total cash used in investing activities (364,635 ) (827,003 )
Cash flows from financing activities
Proceeds received from options exercised 56,600 20,000
Proceeds received from warrants exercised - 1,898,995
Total cash provided by financing activities 56,600 1,918,995

Effect of exchange rate changes on cash and cash equivalents 10,662 -

Change in cash and cash equivalents (1,762,868 ) (2,185,988 )
Cash and cash equivalents, beginning 21,699,983 41,371,968
Cash and cash equivalents, ending $ 19,937,115 $ 39,185,980
Supplemental disclosure with respect to cash flows (Note 20)

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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EURASIAN MINERALS INC.
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF SHAREHOLDERS� EQUITY
Unaudited � Expressed in Canadian Dollars

Reserves
Cumulative

Number of Commitment Share-based translation
common shares Capital stock to issue shares payments adjustment Deficit Total

Balance as at December 31, 2012 72,051,872 $ 114,414,001 $ 1,097,192 $ 8,456,369 $ 400,475 $ (55,999,368 ) $ 68,368,669
Shares issued as bonus shares 192,668 362,444 (362,444 ) - - - -
Shares issued on exercise of stock
options 50,000 56,600 - - - - 56,600
Reclassification of fair value of
options exercised - 27,270 - (27,270 ) - - -
Share-based payments 10,000 17,500 - - - - 17,500
Commitment to issue shares - - 175,875 - - - 175,875
Foreign currency translation
adjustment - - - - 967,082 - 967,082
Loss for the quarter - - - - - (3,233,062 ) (3,233,062 )
Balance as at March 31, 2013 72,304,540 $ 114,877,815 $ 910,623 $ 8,429,099 $ 1,367,557 $ (59,232,430 ) $ 66,352,664

Reserves
Cumulative

Number of Commitment Share-based translation
common shares Capital stock to issue shares payments adjustment Deficit Total

Balance as at December 31, 2011 51,875,118 $ 77,122,016 $ 495,645 $7,258,987 $ - $ (35,097,315 ) $ 49,779,333
Shares issued as bonus shares 182,000 445,240 (445,240 ) - - - -
Shares issued on exercise of stock
options 20,000 20,000 - - - - 20,000
Shares issued on exercise of warrants 949,497 1,898,995 - - - - 1,898,995
Shares issued on acquisition of
mineral property 10,585 26,568 - - - - 26,568
Reclassification of fair value of
options exercised - 9,140 - (9,140 ) - - -
Share based payments - - - 218,818 - - 218,818
Commitment to issue shares - - 504,150 - - - 504,150
Loss for the period - - - - - (4,053,512 ) (4,053,512 )

Balance as at March 31, 2012 53,037,200 $ 79,521,959 $ 554,555 $7,468,665 $ - $ (39,150,827 ) $ 48,394,352
The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
1. NATURE OF OPERATIONS
Eurasian Minerals Inc. (the �Company� or �Eurasian�) and its subsidiaries are engaged in the acquisition, exploration and evaluation of
mineral assets in Turkey, Haiti, Europe, U.S.A. and the Asia Pacific region, and the investment in a royalty income stream in Nevada,
U.S.A. The Company�s common shares are listed on the TSX Venture Exchange under the symbol of �EMX� and on the NYSE MKT
under the symbol of �EMXX�. The Company�s head office is located at 501 - 543 Granville Street, Vancouver, British Columbia, Canada
V6C 1X8.
These condensed consolidated interim financial statements have been prepared using International Financial Reporting Standards
(�IFRS�) applicable to a going concern, which assume that the Company will be able to realize its assets, discharge its liabilities and
continue in operation for the following twelve months.
Management believes it has sufficient funding for operations for the ensuing year, which results in the going concern assumption being
an appropriate underlying concept for the preparation of these condensed consolidated interim financial statements.
Some of the Company�s activities for exploration and evaluation assets are located in emerging nations and, consequently, may be subject
to a higher level of risk compared to other developed countries. Operations, the status of mineral property rights and the recoverability of
investments in emerging nations can be affected by changing economic, legal, regulatory and political situations.
At the date of these condensed consolidated interim financial statements, the Company has not identified a known body of commercial
grade mineral on any of its exploration and evaluation assets. The ability of the Company to realize the costs it has incurred to date
on these exploration and evaluation assets is dependent upon the Company identifying a commercial mineral body, to finance its
development costs and to resolve any environmental, regulatory or other constraints which may hinder the successful development of the
exploration and evaluation assets.
These condensed consolidated interim financial statements of the Company are presented in Canadian dollars unless otherwise noted,
which is the functional currency of the parent company and its subsidiaries except as to Bullion Monarch Mining, Inc., the holder of a
royalty income stream.
2. STATEMENT OF COMPLIANCE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Statement of Compliance
These condensed consolidated interim financial statements have been prepared in accordance with International Accounting Standard
34, Interim Financial Reporting (�IAS 34�) using accounting policies consistent with IFRS as issued by the International Accounting
Standards Board (�IASB�) and interpretations of the International Financial Reporting Interpretations Committee (�IFRIC�).
These interim results do not include all the information required for the full annual financial statements, and should be read in conjunction
with the consolidated financial statements of the Company for the year ended December 31, 2012.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
2. STATEMENT OF COMPLIANCE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Summary of Significant Accounting Policies
The accounting policies applied by the Company in these unaudited condensed consolidated interim financial statements are consistent
with those applied in its audited consolidated financial statements as at and for the year ended December 31, 2012. On January 1, 2013,
the following pronouncements came into effect:
IFRS 10 Consolidated Financial Statements (�IFRS 10�) replaces the guidance on control and consolidation in IAS 27 Consolidated
and Separate Financial Statements, and SIC-12, Consolidation - Special Purpose Entities. IFRS 10 requires consolidation of an investee
only if the investor possesses power over the investee, has exposure to variable returns from its involvement with the investee and has
the ability to use its power over the investee to affect its returns. Detailed guidance is provided on applying the definition of control.
The accounting requirements for consolidation have remained largely consistent with IAS 27. The Company assessed its consolidation
conclusions on January 1, 2013 and determined that the adoption of IFRS 10 did not result in any change in the consolidation status of
any of its subsidiaries and investees.
IFRS 11 Joint Arrangements (�IFRS 11�) supersedes IAS 31 Interests in Joint Ventures and requires joint arrangements to be classified
either as joint operations or joint ventures depending on the contractual rights and obligations of each investor that jointly controls the
arrangement. For joint operations, a company recognizes its share of assets, liabilities, revenues and expenses of the joint operation. An
investment in a joint venture is accounted for using the equity method as set out in IAS 28 Investments in Associates and Joint Ventures
(amended in 2011) (�IAS 28�). The Company has concluded that the adoption of IFRS 11 did not result in any changes in the accounting
for its joint arrangements.
IFRS 12 Disclosure of Interests in Other Entities (�IFRS 12�) contains the disclosure requirements for entities that have interests in in
subsidiaries, joint arrangements (i.e. joint operations or joint ventures), associates and/or unconsolidated structure entities. Interests are
widely defined as contractual and non-contractual involvement that exposes an entity variability of returns from the performance of the
other entity. The required disclosures aim to provide information in order to enable users to evaluate that nature, and the risks associated
with, an entity�s interest in other entities, and the effects of those interests on the entity�s financial position, financial performance and
cash flows. Given the nature of the Company�s interest in other entities, the amendments did not have an impact on the Company�s
financial position or performance.
IFRS 13 Fair Value Measurement (�IFRS 13�) provides a single framework for measuring fair value. The measurement of the fair value
of an asset or liability is based on assumptions that market participants would use when pricing the asset or liability under current market
conditions, including assumptions about risk. The Company adopted IFRS 13 on January 1, 2013 on a prospective basis. The adoption of
IFRS 13 did not require any adjustments to the valuation techniques used by the Company to measure fair value and did not result in any
measurement adjustments as at January 1, 2013.
Amendments to IAS 1 Presentation of Financial Statements
These amendments required the Company to group other comprehensive income items by those that will be reclassified subsequently to
profit or loss and those that will not be reclassified. These changes did not result in any adjustments to other comprehensive income or
comprehensive income.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
2. STATEMENT OF COMPLIANCE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Significant accounting policies and interpretations issued but not yet effective
The Company has reviewed new and revised accounting pronouncements that have been issued but are not yet effective.
(a) Effective for annual periods beginning on or after January 1, 2015

• IFRS 9 Financial Instruments
This new standard partially replaces IAS 39 Financial Instruments: Recognition and Measurement.

The Company has initially assessed that there will be no material reporting changes as a result of adopting the above new standard;
however, enhanced disclosure requirements is expected.
3. CASH AND CASH EQUIVALENTS
Cash consists of deposits at banks earning interest at floating rates based on daily bank deposit rates and cash on hand. Cash equivalents
consist of short-term deposits with maturities less than 90 days.

March 31, 2013 December 31, 2012
Cash $ 6,031,090 $ 6,891,326
Short-term deposits 13,906,025 14,808,657
Total $ 19,937,115 $ 21,699,983
4. RESTRICTED CASH
At March 31, 2013, the Company classified $137,779 (December 31, 2012 - $77,519) as restricted cash. This amount is comprised of
$50,960 (December 31, 2012 - $50,960) held as a security deposit for the Company�s Haiti exploration program, and $86,819 (December
31, 2012 - $26,559) cash held by wholly-owned subsidiaries of the Company whose full amount is for use and credit to the Company�s
exploration venture partners in Haiti and Sweden.
5. INVESTMENTS
At March 31, 2013, the Company had the following investments:

Accumulated
March 31, 2013 Cost unrealized loss Fair value
Fair value through profit or loss
Marketable securities 2,324,653 (1,109,212 ) 1,215,441
Total investments $ 2,324,653 $ (1,109,212 ) $ 1,215,441
At December 31, 2012, the Company had the following investments:

Accumulated
December 31, 2012 Cost unrealized loss Fair value
Fair value through profit or loss
Marketable securities 2,152,636 (567,614 ) 1,585,022
Total investments $ 2,152,636 $ (567,614 ) $ 1,585,022
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
6. RECEIVABLES
The Company�s receivables arise from royalty receivable, goods and services tax and harmonized sales taxes receivable from government
taxation authorities, and recovery of exploration expenditures from joint venture partners, as follows:
Category March 31, 2013 December 31, 2012
Royalty income receivable $ 511,556 $ 461,631
Refundable taxes 151,874 344,362
Recoverable exploration expenditures and advances 288,542 216,066
Other 9,999 9,999
Total $ 961,971 $ 1,032,058
The carrying amounts of the Company�s receivables are denominated in the following currencies:
Currency March 31, 2013 December 31, 2012
Canadian dollars $ 53,044 $ 198,612
US dollars 719,617 585,477
Turkish Lira 110,625 131,172
Swedish Krona 75,190 56,572
Other 3,495 60,225
Total $ 961,971 $ 1,032,058
7. PROPERTY AND EQUIPMENT
During the three month period ended March 31, 2013, depreciation of $33,013 (March 31, 2012 - $20,608) has been included in
exploration expenditures.

Computer Field Office Vehicles Building Land Total
Cost
As at December 31, 2012 $ 116,986 $ 222,684 $ 129,207 $ 370,937 $ 615,302 $ 552,277 $ 2,007,393

Additions - 2,145 611 - - - 2,756
Disposals and derecognition - (8,712 ) (372 ) - - - (9,084 )

As at March 31, 2013 116,986 216,117 129,446 370,937 615,302 552,277 2,001,065
Accumulated depreciation
As at December 31, 2012 71,416 118,771 65,594 88,764 85,866 - 430,411

Additions 7,815 12,074 842 12,282 28,785 - 61,798
Disposals and derecognition - (8,712 ) (372 ) - - - (9,084 )

As at March 31, 2013 $ 79,231 $ 122,133 $ 66,064 $ 101,046 $ 114,651 $ - $ 483,125
Net book value
As at December 31, 2012 $ 45,570 $ 103,913 $ 63,613 $ 282,173 $ 529,436 $ 552,277 $ 1,576,982
As at March 31, 2013 $ 37,755 $ 93,984 $ 63,382 $ 269,891 $ 500,651 $ 552,277 $ 1,517,940
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
8. INVESTMENTS IN ASSOCIATED COMPANIES
The Company has a 49% equity investment in a private Turkish company with Chesser Resources Ltd, an Australian Stock Exchange
listed exploration company. At March 31, 2013, the Company�s investment in the joint venture was $NIL (December 31, 2012 - $NIL).
The Company�s share of the net loss of the joint venture for the three month period ended March 31, 2013 was $Nil (March 31, 2012 -
$44,280).
The Company also has a 32.26% equity investment in Inter Geo Resources LLC (�IGR�). At March 31, 2013, the Company has paid
$4,054,739 towards its investment. At March 31, 2013, the Company�s investment less its share of accumulated equity losses was
$2,668,469 (December 31, 2012 - $3,002,101). The Company�s share of the net loss for the three month period ended March 31, 2013
was $333,632 (March 31, 2012 - $255,986).
The Company has a minority position on the Boards of its associated companies, and does not control operational decisions. The
Company�s judgment is that it has significant influence, but not control and accordingly equity accounting is appropriate.
As at March 31, 2013, associated companies� aggregate assets, aggregate liabilities and net loss for the period are as follows:
March 31, 2013 Turkish Co IGR
Aggregate assets $ 93,357 $ 4,298,965
Aggregate liabilities (175,230 ) (271,499 )
Loss for the period (35,270 ) (1,013,939 )
The Company's ownership % 49.00% 32.26%
The Company's share of loss for the year (17,123 ) (333,632 )
As at December 31, 2012, associated companies� aggregate assets, aggregate liabilities and net loss for the period are as follows:
December 31, 2012 Turkish Co IGR
Aggregate assets $ 104,210 $ 4,954,888
Aggregate liabilities (88,617 ) (343,378 )
Loss for the period (249,627 ) (3,467,829 )
The Company's ownership % 49.00% 30.66%
The Company's share of loss for the year (81,171 ) (1,063,236 )
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
9. EXPLORATION AND EVALUATION ASSETS
Acquisition costs
At March 31, 2013 and December 31, 2012, the Company has capitalized the following acquisition costs on its exploration and evaluation
assets:
Region Properties March 31, 2013 December 31, 2012
Asia Pacific Various $ 750,449 $ 698,124
Sweden Various 16,671 16,671

Viad royalties 421,084 421,084
Turkey Alankoy 153,960 153,960

Golcuk property 34,674 34,674
Trab 78,587 78,587

United States Cathedral Well, Nevada 419,300 419,300
of America Jasper Canyon, Arizona 235,856 235,856

Mineral Hill, Wyoming 262,062 262,062
Red Hills, Arizona 314,475 314,475
Richmond Mountain, Nevada 262,062 262,062
Silver Bell, Arizona 471,711 471,711
Superior West, Arizona 1,179,280 1,179,280
Yerington, Nevada 393,095 393,095

Total $ 4,993,266 $ 4,940,941
During the three month period ended March 31, 2013 the Company did not enter into any new property agreements.
These notes should be read in conjunction with the Company�s most recently filed audited annual consolidated financial statements as at
and for the year ended December 31, 2012.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
9. EXPLORATION AND EVALUATION ASSETS (continued)
Exploration expenditures
During the three month period ended March 31, 2013, the Company incurred the following exploration expenditures by projects, which
were expensed as incurred:

* Significant components of �Other� exploration expenditures for the quarter ended March 31, 2013 were Brazil - $229,861; Georgia
- $60,430; Haiti - $118,565.

** During the three month period ended March 31, 2013, the Company received from Dedeman US$200,000 in advance royalty
payments that were due August 7, 2011 and August 7, 2012.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
9. EXPLORATION AND EVALUATION ASSETS (continued)
Exploration expenditures (continued)
During the three month period ended March 31, 2012, the Company incurred the following exploration expenditures by projects, which
were expensed as incurred:
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
10. ROYALTY INTEREST
Carlin Trend Royalty Claim Block
The Company holds an interest in the Carlin Trend Royalty Claim Block in Nevada which includes the following Royalty Properties:
Leeville Mine: Located in Eureka County, Nevada, the Company is receiving a continuing one-percent (1%) gross smelter return royalty
(�GSRR�).
East Ore Body Mine: Located in Eureka County, Nevada, the property is currently being mined and the Company is receiving a continuing
one-percent (1%) GSRR.
North Pipeline: Located in Lander County, Nevada. Should the property become producing, the Company will receive a production
royalty of US$0.50 per yard of ore processed or 4% of net profit, whichever is greater.
During the three month period ended March 31, 2013, $937,972 in royalty income was included in operations offset by a 5% direct gold
tax and depletion.
For the three month period ended March 31, 2013:
Opening Balance, December 31, 2012 $ 38,738,592
Adjusted for:

Depletion (510,132 )
Cumulative translation adjustments 782,566

Ending Balance, March 31, 2013 $ 39,011,026
11. RECLAMATION BONDS
Reclamation bonds are held as security towards future exploration work and the related future potential cost of reclamation of the
Company�s land and unproven mineral interests. Once reclamation of the properties is complete, the bonds will be returned to the
Company. Management has determined that it has no decommissioning or restoration provisions related to the properties as of March 31,
2013 (December 31, 2012 - $NIL).

March 31, 2013 December 31, 2012
Australia - various properties $ 75,217 $ 73,386
Turkey - various properties 188,047 184,256
United States of America - various properties 458,276 230,880
Total $ 721,540 $ 488,522
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
12. GOODWILL
Goodwill represents the excess of the price paid during fiscal 2012 for the acquisition of Bullion Monarch Mining Inc. over the fair value
of the net identifiable tangible and intangible assets and liabilities acquired.
For the three month period ended March 31, 2013:
Opening Balance, December 31, 2012 $ 8,970,514
Adjusted for:

Cumulative translation adjustment 184,516

Ending Balance, March 31, 2013 $ 9,155,030
13. OTHER ASSETS
Other assets consist of native gold that the Company has purchased for marketing purposes. During the three month period ended March
31, 2013, there were no transactions related to the native gold.
14. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

March 31, 2013 December 31, 2012
Accounts payable $ 1,088,980 $ 978,960
Accrued liabilities 353,514 570,753
Total $ 1,442,494 $ 1,549,713
15. ADVANCES FROM JOINT VENTURE PARTNERS
Advances from joint venture partners relate to unspent funds received pursuant to approved exploration programs by the Company and
its joint venture partners. The Company�s advances from joint venture partners consist of the following:

March 31, 2013 December 31, 2012
Haiti $ 6,059 $ 5,550
Sweden 81,077 20,932
U.S.A. 279,706 14,419
Total $ 366,842 $ 40,901
16. CAPITAL STOCK
Authorized
As at March 31, 2013, the authorized share capital of the Company was an unlimited number of common and preferred shares without
par value.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
16. CAPITAL STOCK (Continued)
Common shares
For the three month period ended March 31, 2013, the Company issued:

• 192,668 bonus shares valued at $362,444 to an officers, employees and consultants of the Company applied to commitment to
issue shares.

• 50,000 common shares for gross proceeds of $56,600 pursuant to the exercise of stock options.
Stock options
The Company adopted a stock option plan (the �Plan�) pursuant to the policies of the TSX Venture Exchange. The maximum number of
shares that may be reserved for issuance under the plan is limited to 10% of the issued common shares of the Company at any time. The
vesting terms are determined at the time of the grant, subject to the terms of the plan.
During the three month period ended March 31, 2013, the change in stock options outstanding is as follows:

Weighted Average
Number Exercise Price

Balance as at December 31, 2012 4,798,700 2.26
Granted - -
Exercised (50,000 ) 1.13
Cancelled / expired (60,000 ) 2.54

Number of options outstanding as at March 31, 2013 4,688,700 $ 2.27

Number of options exercisable as at March 31, 2013 4,688,700 $ 2.27
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
16. CAPITAL STOCK (Continued)
Stock options (Continued)
The following table summarizes information about the stock options which were outstanding and exercisable at March 31, 2013:
Date Granted Number of Options Exercisable Exercise Price Expiry Date
September 18, 2008 300,000 300,000 1.00 September 18, 2013
December 19, 2008 10,000 10,000 1.00 December 19, 2013
May 22, 2009 10,000 10,000 1.20 May 22, 2014
February 8, 2010 150,000 150,000 1.74 February 8, 2015
May 7, 2010 * 987,500 987,500 2.18 May 7, 2015
June 7, 2010 23,000 23,000 2.05 June 7, 2015
September 2, 2010 * 108,200 108,200 2.21 September 2, 2015
November 10, 2010 177,500 177,500 2.51 November 10, 2015
February 1, 2011 50,000 50,000 3.21 February 1, 2016
March 18, 2011 150,000 150,000 2.91 March 18, 2016
July 19, 2011 * 1,301,000 1,301,000 2.80 July 19, 2016
August 3, 2011 10,000 10,000 2.70 August 3, 2016
August 29, 2011 50,000 50,000 2.66 August 29, 2016
September 9, 2011 40,000 40,000 2.70 September 9, 2016
December 11, 2011 40,000 40,000 2.10 December 11, 2016
February 13, 2012 ** 50,000 50,000 2.54 February 13, 2017
March 13, 2012 ** 50,000 50,000 2.51 March 13, 2017
July 5, 2012 80,000 80,000 1.96 July 5, 2017
August 22, 2012 * 1,019,500 1,019,500 1.94 August 22, 2017
October 16, 2012 82,000 82,000 2.44 October 16, 2017
Total 4,688,700 4,688,700

* 50,000 cancelled unexercised subsequent to March 31, 2013
** Cancelled unexercised subsequent to March 31, 2013
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
16. CAPITAL STOCK (Continued)
Share-based payments
During the three month period ended March 31, 2013, the Company recorded aggregate share-based payments of $193,375 (March 31,
2012 - $722,969) as they relate to the fair value of options granted, fair value of performance bonus shares, and the accrual for the fair
value of bonus shares granted.

General and
Administrative Exploration

Three months ended March 31, 2013 Expenses Expenditures Total

Commitment to issue bonus shares $ 136,060 $ 39,815 $ 175,875
Shares issued as employment compensation 17,500 - 17,500

$ 153,560 $ 39,815 $ 193,375

General and
Administrative Exploration

Three months ended March 31, 2012 Expenses Expenditures Total

Commitment to issue bonus shares $ 456,615 $ 47,535 $ 504,150
Fair value of options granted 136,762 82,057 218,819

$ 593,377 $ 129,592 $ 722,969
Warrants
During the three month period ended March 31, 2013, the change in warrants outstanding was as follows:

Weighted Average
Number Exercise Price

Balance as at December 31, 2012 13,265,138 $ 3.70
Expired (2,964,605 ) 3.98
Balance as at March 31, 2013 10,300,533 $ 3.62
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
16. CAPITAL STOCK (Continued)
Warrants (Continued)
As at March 31, 2013, the following share purchase warrants were outstanding and exercisable:

Number of Warrants Exercise Price Expiry Date
Private placement, March 12, 2010 1,919,633 $ 2.88 March 12, 2015

Private placement, November 8, 2010 6,200,000 4.00 (1) November 8,
2015

Private placement, November 12, 2010 800,000 4.00 (2) November 12,
2015

Finders warrants, November 8, 2010 255,900 4.00 (1) November 8,
2015

Bullion acquisition warrants, August 17, 2012 (Note 3) 1,125,000 2.39 (3) April 1, 2013 (4)

Total 10,300,533

(1) $3.50 per share on or before November 8, 2011, and the price escalates $0.50 per year on the anniversary date.
(2) $3.50 per share on or before November 12, 2011, and the price escalates $0.50 per year on the anniversary date.
(3) US$1.09 original Bullion warrant less US$0.11 cash in lieu of one Bullion common share adjusted by a factor of 0.45 and

translated to $CAD.
(4) Subsequently exprired unexercised.
17. RELATED PARTY TRANSACTIONS
The aggregate value of transactions and outstanding balances relating to key management personnel were as follows:

Share-based
For the three month period ended March 31, 2013 Salary or Fees Payments Total
Management $ 176,642 $117,123 $ 293,765
Outside directors 30,000 10,922 40,922
Seabord Services Corp. * 114,000 - 114,000

Total $ 320,642 $ 128,045 $ 448,687

Share-based
For the three month period ended March 31, 2012 Salary or Fees Payments Total
Management $ 137,088 $ 321,100 $ 458,188
Outside directors 24,000 58,147 82,147
Seabord Services Corp. * 119,400 - 119,400

Total $ 280,488 $ 379,247 $ 659,735
* Seabord Services Corp. (�Seabord�) is a management services company controlled by the Chairman of the board of directors of the
Company. Seabord provides a chief financial officer, a corporate secretary, accounting and administration staff, and office space to the
Company. The Chief Financial Officer and Corporate Secretary are employees of Seabord and are not paid directly by the Company.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
17. RELATED PARTY TRANSACTIONS (Continued)
Related Party Assets and Liabilities Service or Term March 31, 2013 December 31, 2012
Amounts due to:
David M. Cole, President and CEO Expense reimbursement $ 10,819 $ 7,579
Christina Cepeliauskas, CFO Expense reimbursement - 3,822
M. Stephen Enders, COO Expense reimbursement 1,155 -
Directors Fees and expense

reimbursement 30,000 38,047
Seabord Capital Corp. Expense Reimbursement - 572

$ 41,974 $ 50,020
18. SEGMENTED INFORMATION
The Company operates within the resource industry. At March 31, 2013 and December 31, 2012, the Company had equipment and
exploration and evaluation assets located geographically as follows:
EXPLORATION AND EVALUATION ASSETS March 31, 2013 December 31, 2012
Asia Pacific $ 750,449 $ 698,124
Sweden 437,755 437,755
Turkey 267,221 267,221
United States of America 3,537,841 3,537,841
Total $ 4,993,266 $ 4,940,941

PROPERTY AND EQUIPMENT March 31, 2013 December 31, 2012
Asia Pacific $ 185,637 $ 185,617
Brazil 29,301 35,680
Canada 25,518 28,931
Georgia 14,813 16,510
Haiti 17,675 17,675
Sweden 29,106 35,068
Turkey 107,530 120,535
United States of America 1,108,360 1,136,966
Total $ 1,517,940 $ 1,576,982
The Company�s royalty interest, goodwill, deferred income tax liability and royalty income and depletion are part of a cash generating
unit located in the United States.
20. RISK AND CAPITAL MANAGEMENT: FINANCIAL INSTRUMENTS
The Company considers items included in shareholders� equity as capital. The Company�s objective when managing capital is to
safeguard the Company�s ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits
for other stakeholders.
The Company currently has continuing royalty revenues to fund a portion of ongoing costs. In order to fund future projects and pay for
administrative costs, the Company will spend its existing working capital and raise additional funds as needed. As at March 31, 2013, the
Company had working capital of $20,295,280 (December 31, 2012 - $22,702,855). Management has assessed that this working capital
is sufficient for the Company to continue as a going concern beyond one year. The Company manages the capital structure and makes
adjustments in light of changes in economic conditions and the risk characteristics of the underlying assets.
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EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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19. RISK AND CAPITAL MANAGEMENT: FINANCIAL INSTRUMENTS (Continued)
In order to maintain or adjust the capital structure, the Company may issue new shares through public and/or private placements, sell
assets, or return capital to shareholders. The Company is not subject to externally imposed capital requirements.
Fair Value
The Company characterizes inputs used in determining fair value using a hierarchy that prioritizes inputs depending on the degree to
which they are observable. The three levels of the fair value hierarchy are as follows:

• Level 1: inputs represent quoted prices in active markets for identical assets or liabilities. Active markets are those in which
transactions occur in sufficient frequency and volume to provide pricing information on an ongoing basis.

• Level 2: inputs other than quoted prices that are observable, either directly or indirectly. Level 2 valuations are based on
inputs, including quoted forward prices for commodities, market interest rates, and volatility factors, which can be observed or
corroborated in the market place.

• Level 3: inputs that are less observable, unavoidable or where the observable data does not support the majority of the
instruments� fair value.

As at March 31, 2013, there were no changes in the levels in comparison to December 31, 2012. Financial instruments measured at fair
value on the statement of financial position are summarized in levels of the fair value hierarchy as follows:
Assets Level 1 Level 2 Level 3 Total
Cash and cash equivalents $ 19,937,115 $ - $ - $ 19,937,115
Restricted cash 137,779 - - 137,779
Fair value through profit or loss securities 1,215,441 - - 1,215,441
Total $ 21,290,335 $ - $ - $ 21,290,335
The carrying value of receivables, accounts payable and accrued liabilities, and advances from joint venture partners approximate their
fair value because of the short-term nature of these instruments. The Company assessed that there were no indicators of impairment for
these financial instruments.
The Company�s financial instruments are exposed to certain financial risks, including credit risk, interest rate risk, market risk, liquidity
risk and currency risk.
Credit Risk
The Company is exposed to credit risk by holding cash and cash equivalents and receivables. This risk is minimized by holding a
significant portion of the funds in Canadian banks. The Company�s exposure with respect to its receivables is primarily related to royalty
streams.
Interest rate risk
The Company is exposed to interest rate risk because of fluctuating interest rates. Management believes the interest rate risk is low
given the current low global interest rate environment. Fluctuations in market rates is not expected to have a significant impact on the
Company�s operations due to the short term to maturity and no penalty cashable feature of its cash equivalents.
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19. RISK AND CAPITAL MANAGEMENT: FINANCIAL INSTRUMENTS (Continued)
Market risk
The Company is exposed to market risk because of the fluctuating values of its publicly traded marketable securities and other company
investments. The Company has no control over these fluctuations and does not hedge its investments.
Based on the March 31, 2013 portfolio values, a 10% increase or decrease in effective market values would increase or decrease net
shareholders� equity by approximately $60,000.
Liquidity risk
Liquidity risk is the risk that the Company is unable to meet its financial obligations as they come due. The Company manages this risk
by careful management of its working capital to ensure the Company�s expenditures will not exceed available resources.
Commodity risk
The Company�s royalty revenues are derived from a royalty interest and are based on the extraction and sale of precious and base
minerals and metals. Factors beyond the control of the Company may affect the marketability of metals discovered. Metal prices have
historically fluctuated widely. Consequently, the economic viability of the Company�s royalty interests cannot be accurately predicted
and may be adversely affected by fluctuations in mineral prices.
Currency risk
Foreign exchange risk arises when future commercial transactions and recognized assets and liabilities are denominated in a currency
that is not the entity�s functional currency. The Company operates in Canada, Haiti, Turkey, the Kyrgyz Republic, Sweden, Australia and
the U.S.A. The Company funds cash calls to its subsidiary companies outside of Canada in U.S. dollars (�USD�) and a portion of its
expenditures are also incurred in local currencies.
The exposure of the Company�s cash and cash equivalents, receivables and accounts payable and accrued liabilities to foreign exchange
risk as at March 31, 2013 is as follows:
Accounts USD amount
Cash and cash equivalents $ 2,489,442
Receivables 589,256
Accounts payable and accrued liabilities (539,282 )
Total $ 2,539,416
The balances noted above reflect the USD balances held within the parent company and any wholly owned subsidiaries. Balances
denominated in another currency other than the functional currency held in foreign operations are considered immaterial and cash
balances will be spent prior to significant foreign exchange fluctuations.

Page 22

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


EURASIAN MINERALS INC.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Unaudited - Expressed in Canadian Dollars
For the Three Month Period Ended March 31, 2013
20. SUPPLEMENTAL DISCLOSURE WITH RESPECT TO CASH FLOWS
The significant non-cash investing and financing transactions during the three month period ended March 31, 2013 included:

a. Reclassification of $27,270 of share based payment reserve to share capital from the exercise of options; and
b. Issuance of 192,668 bonus shares valued at $362,444 applied to commitment to issue shares;
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GENERAL
This Management�s Discussion and Analysis (�MD&A�) for Eurasian Minerals Inc. (the �Company�, �EMX� or �Eurasian�) has been
prepared based on information known to management as of May 13, 2013.
This MD&A is intended to help the reader understand the condensed consolidated interim financial statements and should be read in
conjunction with the condensed consolidated interim financial statements of the Company for the three months ended March 31, 2013
prepared in accordance with International financial reporting Standards (�IFRS�) as issued by the International Accounting Standards
Board (�IASB�). All dollar amounts included therein and in the following MD&A are in Canadian dollars except where noted.
FORWARD-LOOKING INFORMATION
This MD&A may contain �forward-looking statements� that reflect the Company�s current expectations and projections about its future
results. When used in this MD&A, words such as �estimate�, �intend�, �expect�, �anticipate� and similar expressions are intended to
identify forward-looking statements, which, by their very nature, are not guarantees of the Company�s future operational or financial
performance, and are subject to risks and uncertainties and other factors that could cause Eurasian�s actual results, performance, prospects
or opportunities to differ materially from those expressed in, or implied by, these forward-looking statements. These risks, uncertainties
and factors may include, but are not limited to: unavailability of financing, failure to identify commercially viable mineral reserves,
fluctuations in the market valuation for commodities, difficulties in obtaining required approvals for the development of a mineral project,
increased regulatory compliance costs and other factors.
Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this MD&A
or as of the date otherwise specifically indicated herein. Due to risks and uncertainties, including the risks and uncertainties identified
above and elsewhere in this MD&A, and other risk factors and forward-looking statements listed in the Company�s most recently filed
Annual Information Form (�AIF�), actual events may differ materially from current expectations. More information about the Company
including its AIF and recent financial reports is available on SEDAR at www.sedar.com. The Company�s Annual Report on Form 40-F,
including the AIF and recent financial reports, is available on SEC�s EDGAR website at www.sec.gov and on the Company�s website at
www.EurasianMinerals.com.
Cautionary Note to Investors Concerning Estimates of Indicated and Inferred Resources
The MD&A may use the terms �Inferred� and �Indicated� resources. Eurasian advises investors that although these terms are recognized
and required by Canadian regulations under National Instrument 43-101 (�NI 43-101�), the U.S. Securities and Exchange Commission
(�SEC�) does not recognize these terms. Investors are cautioned that �inferred resources� have a great amount of uncertainty as to their
existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral
resource will ever be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not form the
basis of feasibility or prefeasibility studies. Investors are cautioned not to assume that part or all of an inferred resource exists, or is
economically or legally mineable. Investors are further cautioned not to assume that any part or all of an indicated mineral resource will
be converted into reserves.
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COMPANY OVERVIEW
Eurasian is a Tier 1 company that trades on the TSX Venture Exchange and the NYSE MKT. It is primarily in the business of exploring
for metals and minerals. The Company conducts exploration on properties located primarily in Turkey, Haiti, Europe, Southwest United
States, and the Asia Pacific region. The Company started receiving royalty income as of August 17, 2012 when it acquired Bullion
Monarch Mining, Inc. (�Bullion� or �BULM�).
Eurasian operates primarily as a prospect generator. Under the prospect generation business model, Eurasian develops and acquires
quality mineral exploration projects and then options or sells such projects to other parties. By optioning or selling interests in its projects
to third parties, Eurasian reduces its exposure to the costs and risks associated with early stage mineral exploration. This preserves
the Company�s treasury, which can be utilized for further project acquisitions and strategic investments. In consideration for selling or
optioning its projects, the Company typically retains an equity interest in the project or receives shares in the capital of the company
acquiring it.
HIGHLIGHTS FOR THE PERIOD

• The Company received royalty revenue of $937,972
• Drilling at the Akarca project continued to discover additional gold-silver mineralization, as well as extend the known

mineralized zones;
• A 100% Vale funded drill program commenced at the Copper Basin copper-molybdenum Designated Project; and,
• Antofagasta elected the Ikelevare copper-gold property as a Designated Project in Sweden.

OUTLOOK
As the year 2013 progresses, the Company is well-poised to take advantage of the prevailing financial market conditions which have
adversely impacted the funding of junior exploration companies. This is especially so in light of EMX�s growing royalty portfolio, which
includes the Company�s Northern Carlin Trend Leeville royalty (�Leeville royalty�). Royalty revenues coupled with projects advanced
using partner funding places EMX in a strong position in the coming year to continue building its portfolio and to acquire quality assets
from companies not so strongly positioned.
Ongoing work advanced the programs elsewhere in the Company�s exploration portfolio. EMX has outright control or shared interests
in more than 140 properties on four continents. Many of these properties are funded wholly, or with substantial contributions, from
partner companies. The Company continues to develop new opportunities worldwide to fill the exploration pipeline and add additional
opportunities for discovery.
TURKEY
Eurasian holds exploration and exploitation licenses in Turkey�s Western Anatolia and Eastern Pontides mineral belts. The properties
include bulk tonnage gold, gold-silver vein, and porphyry copper (gold) targets. EMX also holds royalty interests on Balya and other
properties. Drilling was conducted at the Akarca property during the reporting period. In addition, EMX continued evaluating and
partnering other projects in the portfolio, while assessing new exploration opportunities.
Akarca
EMX�s Akarca project is located in Turkey�s Western Anatolia region, and is covered by two exploitation licenses. The property contains
multiple prospects of epithermal gold-silver mineralization within a district-scale area.
EMX�s recent drill program concluded in February of this year. The first two holes were drilled at the Sarikaya Tepe prospect, with
results that included an oxide intercept starting at surface of 36.4 meters averaging 5.67 g/t gold and 53.31 g/t silver, with a sub-interval
of 2.15 meters averaging 89.34 g/t gold and 835.16 g/t silver (true widths interpreted as 60-75% of reported interval length). The drill
results also included an oxide intercept starting at 18.2 meters of 101.0 meters averaging 1.25 g/t gold and 7.95 g/t silver at the Percem
Tepe prospect (true width interpreted as 65-75% of reported interval length).
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The Company's 2012-2013 drill program extended the strike length of the targeted prospects, confirmed continuity of the mineralized
zones, and intersected the highest grade gold-silver mineralization encountered to date on the property. These results underscore the
district-scale exploration potential of the Akarca property. The Company is currently in advanced discussions with potential partners
interested in a joint venture of the property.
Refer to EMX news releases dated January 18, 2013, and March 1, 2013 for more information on the Akarca exploration results and a
description of the Quality Assurance and Quality Control measures used by Eurasian for the project.
Sisorta
The Sisorta joint venture is 51% owned by Chesser Resources Ltd. (ASX: CHZ) and 49% by EMX. The JV granted Çolakoglu Ticari
Yatirim A.S., a privately owned Turkish company, an option to buy the Sisorta property in 2012, but Çolakoglu relinquished their rights
under the agreement in March 2013. As reported to EMX, in 2012 Çolakoglu completed a 46 hole, 5,500 meter diamond drill program and
other work totaling approximately US $2.5M in expenditures before terminating its option. EMX and Chesser are currently evaluating the
data generated from Çolakoglu�s work, and initiating discussions with other parties interested in the property�s oxide gold and porphyry
copper exploration potential.
Balya
The Balya royalty property is located in the historic Balya lead-zinc-silver mining district in northwestern Turkey. EMX holds an
uncapped, 4% net smelter return (�NSR�) royalty retained when it sold the property to private Turkish mining company Dedeman
Madencilik San ve Tic. A.S. in 2006. EMX has been advised by Dedeman that they are planning an exploration drill program for 2013.
Since acquiring the property from EMX in 2006, Dedeman has completed 176 core holes totaling over 31,000 meters.
Golcuk
The Golcuk copper-silver property is located in the Eastern Pontides metallogenic belt of northeast Turkey, and is covered by one
exploitation license. The mineralization at Golcuk primarily occurs as stacked, stratabound horizons with disseminated copper and silver
hosted in volcanic units. Pasinex Resources Ltd. (CNSX: PSE; FSE: PNX) signed an option agreement with EMX in July 2012 to acquire
a 100% interest in Golcuk for a combination of staged issuances of Pasinex shares and work commitments over a four year period.
EMX retains a 2.9% NSR royalty, which Pasinex has the option of buying down to 2% within six years of the agreement date for US
$1,000,000. Pasinex announced results from confirmation drilling during the reporting period that included 3.5 meters (174.7 -178.2m)
at 0.54% copper, and 9.7 meters (194.0 -203.7m) at 2.97% copper (true widths are unknown). Pasinex is planning an expanded Golcuk
exploration program for 2013.
Trab-23
The Trab-23 gold (copper-molybdenum) porphyry property is located in northeast Turkey, and covers over 19 square kilometers. The
property was acquired by EMX at minimal cost in 2007. Tumad Madencilik Sanayi ve Ticaret A.S. ("Tumad"), a private Turkish
company, executed a definitive option agreement in February 2013 to acquire the property. Following exercise of its option, Tumad may
elect to retain the property, and after such election, shall pay annual minimum royalties of US $100,000 commencing upon the first
anniversary of such exercise. Upon production from the Trab-23 licenses, Tumad will pay EMX a 3% NSR royalty from production. The
annual minimum royalties will be credited to 80% of the NSR royalty then payable.
Other Properties in Turkey
Several potential partners have expressed interest in EMX�s Alankoy copper-gold porphyry property.
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Qualified Person
Mr. Michael P. Sheehan, CPG, a Qualified Person as defined by NI 43-101 and consultant to the Company, has reviewed and approved
the above technical disclosure on Turkey.
HAITI
Eurasian and joint venture partner Newmont Ventures Limited (�Newmont�), a wholly owned subsidiary of Newmont Mining
Corporation (collectively, the �JV�), are exploring a land position along 130 kilometers of strike length of Haiti�s Massif du Nord mineral
belt. Newmont is funding and managing exploration for six joint venture Designated Projects across northern Haiti that contain multiple
gold, copper, copper-gold and copper-gold-silver occurrences, prospects, and deposits. EMX is advancing its 100% controlled Grand
Bois gold-copper project outside of the JV with Newmont.
Negotiations with the Government of Haiti to conclude the Mining Convention are ongoing. Once ratified, the Mining Convention will
set the financial and related conditions for project exploration, development, exploitation and closure. The joint venture has put all field
exploration programs in Haiti on care and maintenance status pending ratification of the Mining Convention.
EMX is in discussions with the Haitian government for a two year extension to explore the Grand Bois property�s porphyry potential.
Meanwhile, EMX has placed work related to the Grand Bois project on hold pending the government�s decision on the requested
extension.
Qualified Person
Mr. Dean D. Turner, CPG, a Qualified Person as defined by NI 43-101 and employee of the Company, has reviewed and approved the
above technical disclosure on Haiti.
AUSTRALIA AND ASIA-PACIFIC
Eurasian�s Australia and Asia-Pacific business unit continued work on the Koonenberry property in New South Wales, Australia. EMX�s
Koonenberry gold project is covered by over 1,600 square kilometers of contiguous exploration licenses either 100% owned or controlled
by Eurasian. The licenses cover prospective ground that hosts gold occurrences and exploration targets along the length of the 100
kilometer Koonenberry gold belt. Ongoing discussions continue with potential parties interested in partnering with EMX on the property.
EMX�s Neavesville property occurs in the Hauraki goldfield of New Zealand's North Island, and consists of two exploration permits
totaling over 30 square kilometers. The property hosts a variety of gold-silver mineralization styles that have geologic features similar to
other deposits of the Hauraki goldfield, including Newmont's Martha Hill gold-silver mine located 25 kilometers to the southeast. EMX
granted an option to acquire the property to Glass Earth Gold Limited in November 2012. Glass Earth is currently preparing for their
2013 field program.
Qualified Person
Mr. Chris Spurway, MAIG, MAusIMM, a Qualified Person as defined by National Instrument 43-101 and employee of the Company, has
reviewed and approved the above technical disclosure on Australia and the Asia-Pacific.
EUROPE
Sweden
Eurasian�s Swedish subsidiary has a portfolio of 27 exploration permits totaling over 1,000 square kilometers. This portfolio includes
porphyry copper and Iron-Oxide-Copper-Gold (IOCG) properties, in addition to known areas of copper, gold, and platinum group
element-enriched styles of mineralization. EMX entered into a Strategic Alliance and Earn-In Agreement focused on copper exploration
with Antofagasta Minerals S.A. (�Antofagasta�) in 2011. Antofagasta can earn up to a 70% interest in a Designated Project through a
combination of cash payments and work commitments that result in a NI 43-101 compliant feasibility study.

Page 5

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


The Company�s first quarter work focused on property acquisitions and assessments, including the commencement of a reconnaissance
drill program at the Puoltsa prospect in late February; assay results are pending. Puoltsa is part of the Kiruna South Designated Project
with Antofagasta, and is located in the Kiruna iron-copper-gold metallogenic province of northern Sweden.
On April 25, 2013, EMX announced the selection of the Iekelvare Designated Project by Antofagasta. Iekelvare is covered by a 5,250
hectare exploration license situated within a province of IOCG style deposits in Norrbotten County, Northern Sweden. Exploration
conducted by the Swedish Geologic Survey (�SGU�) in the 1970�s demonstrated the presence of copper-rich boulders and copper
geochemical anomalies in glacial till materials, as well as bedrock hosted copper and gold mineralization in the area. A Phelps Dodge
Exploration Sweden (�PDES�) and Beowulf Gold plc joint venture carried out further exploration work from 2003-2005, including a
reconnaissance diamond drilling program that intersected copper-gold mineralization. EMX and Antofagasta are proceeding with a 2013
follow-up exploration program.
Serbian Royalty Properties
EMX has NSR royalties of 2% on gold and silver, and 1% on all other metals over certain properties in Serbia held by Reservoir Minerals
Inc. (�Reservoir�) (TSX-V: RMC). Eurasian�s Serbian properties were sold to a predecessor in title to Reservoir in 2006 for cash, NSR
royalties, work commitments, and other considerations. Reservoir continues to report encouraging drill results from their Timok joint
venture with Freeport. EMX�s Brestovac royalty property is part of the land package that makes up the Timok JV. Reservoir�s drill results
are not on EMX�s royalty ground, but are located approximately 1,000 meters east of the property boundary. Although Brestovac has
prospective geology related to the nearby area that Reservoir reported the drill results from, this is not necessarily indicative that similar
mineralization occurs within EMX�s royalty property position. Elsewhere in EMX�s Serbian royalty portfolio, encouraging high-grade
gold intercepts were recently reported by Reservoir from the Deli Jovan project (Reservoir news release dated February 27, 2013).
Qualified Person
Mr. Dean D. Turner, CPG, a Qualified Person as defined by NI 43-101 and consultant to the Company, has reviewed and approved the
above technical disclosure on Europe.
NORTH AMERICA
Eurasian�s property and royalty portfolio in North America, held through wholly-owned subsidiary Bronco Creek Exploration (�BCE�),
is comprised of 24 exploration properties covering approximately 45,000 hectares in Arizona, Nevada, Utah, and Wyoming. The portfolio
includes porphyry copper-molybdenum, porphyry copper-gold, bulk tonnage gold, and gold-silver vein targets. Eurasian currently has six
properties partnered through BCE.
Copper Basin Designated Project
The Copper Basin copper-molybdenum property is a Designated Project with Vale. Vale can earn an initial 60% interest in Copper Basin
by spending US $4.5 million in exploration expenditures over a four year period that started in September 2011. Vale is 100% funding
the ongoing 2013 drill program that commenced during the reporting period.
Copper Basin is located in central Arizona, approximately 50 kilometers north-northwest of Phoenix. The project contains numerous
surface shows of copper mineralization, and a portion of the property was drilled during the porphyry copper exploration boom of the
1960s and 1970s. Fifteen historic drill holes completed during this period identified the presence of a copper-molybdenum mineralized
porphyry system.
EMX�s geologic mapping, geochemical sampling, and an airborne (ZTEM and magnetic) geophysical survey have identified four new
multi-phase, copper-molybdenum mineralized breccias. As a result, the surface expression of the Copper Basin system has been expanded
from 0.5 square kilometers to a 1.5 square kilometer target area of porphyry-style alteration and mineralization. These newly identified
extensions of mineralization are the focus of the current drill program. Two diamond drill holes totaling over 1,200 meters were completed
during the first quarter. Assay results are pending.
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Silver Bell West
The Silver Bell West project, partnered with GeoNovus Minerals Corp. (�GeoNovus�) (TSX-V: GNM), is a porphyry copper-
molybdenum target adjacent to the active ASARCO Oxide Pit mine located northwest of Tucson, Arizona. EMX recently completed a
GeoNovus funded geologic mapping campaign that identified surface alteration and mineralization patterns for follow-up drill testing.
As announced by GeoNovus in a February 19, 2013 news release, a two hole 2013 drill program totaled 696.5 meters, and encountered
hydrothermally altered granite.
Red Hills
The Red Hills porphyry copper-molybdenum property, located in central Arizona, is partnered with GeoNovus and Inmet Mining Corp.
(a subsidiary of First Quantum Minerals LTD. TSX: FM). In 2012, GeoNovus reported that reconnaissance drilling had confirmed the
presence of a fault-displaced portion of a porphyry system under Tertiary gravels. During late February and early March 2013, a two hole
reconnaissance drill program was conducted to follow-up on the mineralization intersected in 2012. The drilling intersected porphyry
system style alteration and Laramide �source� rocks. Additional drill testing is currently under consideration.
Superior West
The Superior West JV with Freeport McMoRan Exploration Corporation (�Freeport�) is located west of the historic mining town of
Superior, Arizona, and adjacent to the Resolution Copper property. The Superior West property covers several porphyry copper targets, as
well as the western extension of the historic Magma Vein. Freeport informed BCE in January that they had flown a ZTEM and airborne
magnetic survey over the Superior West property position. The geophysical data have been received by Freeport, and are currently
undergoing processing and interpretation.
Other Work Conducted by Eurasian in the Western U.S.
EMX is in discussions with a number of potential partners for available North American properties, as well as for regional exploration
alliances.
Qualified Person
Mr. Dean D. Turner, CPG, a Qualified Person as defined by NI 43-101 and consultant to the Company, has reviewed and approved the
above technical disclosure on North America.
RESULTS OF OPERATIONS
Three months ended March 31, 2013
The net loss for the three months ended March 31, 2013 (�current period�) was $3,233,062 compared to $4,053,512 for the prior
year�s comparative period (�prior period�). The loss for the current period was made up of $1,089,839 (2012 - $1,037,042) in net
exploration expenditures, $1,565,398 (2012 - $2,541,548) in general and administrative expenses, and other losses totaling $711,731
(2012 - $474,922) offset by $382,078 (2012 - $Nil) in net royalty income. Some items to note are:
Revenues:
The Company began receiving royalty revenue from the Leeville royalty on August 17, 2012. In the current period royalty income was
earned for 562 ounces of gold totaling $937,972 offset by gold tax and depletion of $555,894 for net royalty income of $382,078 (2012 -
$Nil).
Exploration Expenditures:
Net exploration expenditures increased by $52,797 in the current period. Kooenenbury expenses decreased from $197,522 to $91,159
as minimum expenditure commitments pursuant to property agreements were met in the prior period. Expenditures in Turkey increased
by $219,986 to $483,663 as Eurasian is now funding the project on its own. Centerra, its former JV partner at Akarca, relinquished its
interest in the project during 2012 and Akarca reverted back to 100% EMX. The expenditures in Turkey were partly offset by US$200,000
received from Dedeman Madencilik, which owed the Company advance minimum royalty payments on the Aktutan property.
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General and Administrative and Other
General and administrative expenses decreased by $976,150 in the current period. Professional fees were $177,205 compared to $565,234
in the prior period. The prior period included higher legal fees related to the Bullion Monarch acquisition. Transfer agent and filing
fees decreased by $124,622 to $67,116 as the prior period included expenses related to the Company�s listing on the NYSE MKT.
Overall administration, office, and travel costs decreased due to the Company�s efforts to reduce G&A expenditures. Market conditions
negatively impacted the Company�s held-for-trading investments and the current period saw a decrease in fair value of its FVTPL
investments of $541,001.
LIQUIDITY AND CAPITAL RESOURCES
The Company�s working capital position at March 31, 2013 was $20,295,280 (December 31, 2012 - $22,702,855) and is sufficient to
fund its exploration programs and administrative expenditures through and beyond the next twelve months. The Company obtains its
cash requirements through the issuance of shares, funding from joint venture partners, royalty income, attracting additional joint venture
partners and the sale of available investments and marketable securities all of which are used to finance further property acquisitions,
explore and develop its mineral properties, and obtain strategic investments. During 2012, the Company acquired Bullion and began
receiving royalty revenue from Bullion�s 1% GSR on the Leeville royalty. These royalty revenues will be used to offset expenditures
during the upcoming year; however, the Company cannot predict the level of royalty income that it will receive from Newmont from the
GSR.
Operating activities
Cash used in operations was $1,465,495 for the three months ended March 31, 2013 (2012 - $3,277,980) and represents expenditures
primarily on mineral property exploration and secondarily on general and administrative expense for both periods, offset by royalty
income received in the year.
Financing activities
The Company received $56,600 (2012 - $20,000) from the exercise of stock options and $Nil (2012 - $1,898,995) from the exercise of
warrants for a total of $56,600 in cash provided by financing activities.
Investing activities
During the three months ended March 31, 2013, Eurasian received $53,795 (2012 - $72,572) as interest on its cash and cash equivalents.
The Company expended $518,198 (2012 - $Nil) on the purchase of strategic investment marketable securities and received $448,127
(2012 - $718,275) on the sale of marketable securities. The Company purchased property and equipment in the amount of $2,756 (2012 -
$1,143,188), the majority of the prior period relates to the Company�s Denver office. Restricted cash utilized $60,260 (2012 � ($99,717))
and cash expended in the acquisition of exploration and evaluation assets was $52,325 (2012 - $24,266).
OFF-BALANCE SHEET ARRANGEMENTS
The Company has no off-balance sheet arrangements.
QUARTERLY INFORMATION
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Fiscal quarter ended March 31, 2013 December 31, 2012 September 30, 2012 June 30, 2012

Royalty income $ 937,972 $ 1,198,727 $ 552,248 $ -
Exploration expenditures 2,764,160 3,652,142 3,541,622 4,180,475
Exploration recoveries (1,674,321 ) (847,539 ) (881,560 ) (2,351,981 )
Share-based payments 153,560 1,045,146 964,063 197,023
Net loss for the period (3,233,062 ) (6,267,944 ) (6,550,000 ) (4,030,597 )
Basic and diluted net loss per share (0.04 ) (0.07 ) (0.12 ) (0.08 )

Fiscal quarter ended March 31, 2012 December 31, 2011 September 30, 2011 June 30, 2011

Royalty income $ - - - -
Exploration expenditures 2,114,067 2,841,775 2,736,112 2,858,256
Exploration recoveries (1,077,025 ) (2,002,969 ) (1,113,336 ) (1,482,614 )
Share-based payments 593,377 458,091 1,668,471 191,091
Net loss for the period (4,053,512 ) (3,266,452 ) (4,257,189 ) (2,225,176 )
Basic and diluted net loss per share (0.08 ) (0.07 ) (0.08 ) (0.04 )
Factors that cause fluctuations in the Company�s quarterly results include the timing of stock option grants, foreign exchange gains and
losses related to the Company�s holding of United States dollar denominated working capital items, gains or losses on investments held
in its portfolio, along with fluctuating levels of operations activities on its exploration projects and due diligence undertaken on new
prospects. The most current three quarters have seen royalty income from its Leeville royalty which was acquired in August 2012. See
also �Forward Looking Information� above.
RELATED PARTY TRANSACTIONS
The aggregate value of transactions and outstanding balances relating to key management personnel and directors were as follows:

Share-based
For the three month period ended March 31, 2013 Salary or Fees Payments Total
Management $ 176,642 $117,123 $ 293,765
Outside directors 30,000 10,922 40,922
Seabord Services Corp. * 114,000 - 114,000

Total $ 320,642 $ 128,045 $ 448,687

Share-based
For the three month period ended March 31, 2012 Salary or Fees Payments Total
Management $ 137,088 $ 321,100 $ 458,188
Outside directors 24,000 58,147 82,147
Seabord Services Corp. * 119,400 - 119,400

Total $ 280,488 $ 379,247 $ 659,735
(*)Seabord Services Corp. (�Seabord�) is a management services company controlled by Michael Winn, the Chairman of the Board.
Seabord provides a chief financial officer, a corporate secretary, accounting staff, administration staff and office space to Eurasian.
Christina Cepeliauskas, the Chief Financial Officer, and Valerie Barlow, the Corporate Secretary, are employees of Seabord and are not
paid directly by Eurasian.
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Related Party Assets and Liabilities Service or Term March 31, 2013 December 31, 2012
Amounts due to:
David M. Cole, President and CEO Expense reimbursement $ 10,819 $ 7,579
Christina Cepeliauskas, CFO Expense reimbursement - 3,822
M. Stephen Enders, COO Expense reimbursement 1,155 -
Directors Fees and expense reimbursement 30,000 38,047
Seabord Capital Corp. Expense Reimbursement - 572

$ 41,974 $ 50,020
RISK AND CAPITAL MANAGEMENT: FINANCIAL INSTRUMENTS
The Company considers items included in shareholders� equity as capital. The Company�s objective when managing capital is to
safeguard the Company�s ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits
for other stakeholders.
The Company currently has continuing royalty revenues to fund a portion of ongoing costs. In order to fund future projects and pay for
administrative costs, the Company will spend its existing working capital and raise additional funds as needed. As at March 31, 2013, the
Company had working capital of $20,295,280 (December 31, 2012 - $22,702,855). Management has assessed that this working capital
is sufficient for the Company to continue as a going concern beyond one year. The Company manages the capital structure and makes
adjustments in light of changes in economic conditions and the risk characteristics of the underlying assets.
In order to maintain or adjust the capital structure, the Company may issue new shares through public and/or private placements, sell
assets, or return capital to shareholders. The Company is not subject to externally imposed capital requirements.
Fair Value
The Company characterizes inputs used in determining fair value using a hierarchy that prioritizes inputs depending on the degree to
which they are observable. The three levels of the fair value hierarchy are as follows:

• Level 1: inputs represent quoted prices in active markets for identical assets or liabilities. Active markets are those in which
transactions occur in sufficient frequency and volume to provide pricing information on an ongoing basis.

• Level 2: inputs other than quoted prices that are observable, either directly or indirectly. Level 2 valuations are based on
inputs, including quoted forward prices for commodities, market interest rates, and volatility factors, which can be observed or
corroborated in the market place.

• Level 3: inputs that are less observable, unavoidable or where the observable data does not support the majority of the
instruments� fair value.

As at March 31, 2013, there were no changes in the levels in comparison to December 31, 2012. Financial instruments measured at fair
value on the statement of financial position are summarized in levels of the fair value hierarchy as follows:
Assets Level 1 Level 2 Level 3 Total
Cash and cash equivalents $ 19,937,115 $ - $ - $ 19,937,115
Restricted cash 137,779 - - 137,779
Fair value through profit or loss
securities 1,215,441 - - 1,215,441

Total $ 21,290,335 $ - $ - $ 21,290,335
The carrying value of receivables, accounts payable and accrued liabilities, and advances from joint venture partners approximate their
fair value because of the short-term nature of these instruments. The Company assessed that there were no indicators of impairment for
these financial instruments.
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The Company�s financial instruments are exposed to certain financial risks, including credit risk, interest rate risk, market risk, liquidity
risk and currency risk.
Credit Risk
The Company is exposed to credit risk by holding cash and cash equivalents and receivables. This risk is minimized by holding a
significant portion of the funds in Canadian banks. The Company�s exposure with respect to its receivables is primarily related to royalty
streams.
Interest rate risk
The Company is exposed to interest rate risk because of fluctuating interest rates. Management believes the interest rate risk is low
given the current low global interest rate environment. Fluctuations in market rates is not expected to have a significant impact on the
Company�s operations due to the short term to maturity and no penalty cashable feature of its cash equivalents.
Market risk
The Company is exposed to market risk because of the fluctuating values of its publicly traded marketable securities and other company
investments. The Company has no control over these fluctuations and does not hedge its investments.
Based on the March 31, 2013 portfolio values, a 10% increase or decrease in effective market values would increase or decrease net
shareholders� equity by approximately $60,000.
Liquidity risk
Liquidity risk is the risk that the Company is unable to meet its financial obligations as they come due. The Company manages this risk
by careful management of its working capital to ensure the Company�s expenditures will not exceed available resources.
Commodity risk
The Company�s royalty revenues are derived from a royalty interest and are based on the extraction and sale of precious and base
minerals and metals. Factors beyond the control of the Company may affect the marketability of metals discovered. Metal prices have
historically fluctuated widely. Consequently, the economic viability of the Company�s royalty interests cannot be accurately predicted
and may be adversely affected by fluctuations in mineral prices.
Currency risk
Foreign exchange risk arises when future commercial transactions and recognized assets and liabilities are denominated in a currency
that is not the entity�s functional currency. The Company operates in Canada, Haiti, Turkey, the Kyrgyz Republic, Sweden, Australia and
the U.S.A. The Company funds cash calls to its subsidiary companies outside of Canada in U.S. dollars (�USD�) and a portion of its
expenditures are also incurred in local currencies.
The exposure of the Company�s cash and cash equivalents, receivables and accounts payable and accrued liabilities to foreign exchange
risk as at March 31, 2013 is as follows:
Accounts USD amount
Cash and cash equivalents $ 2,489,442
Receivables 589,256
Accounts payable and accrued liabilities (539,282 )
Total $ 2,539,416
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The balances noted above reflect the USD balances held within the parent company and any wholly owned subsidiaries. Balances
denominated in another currency other than the functional currency held in foreign operations are considered immaterial and cash
balances will be spent prior to significant foreign exchange fluctuations.
NEW ACCOUNTING PRONOUNCEMENTS
The Company has adopted the following new and revised standards, along with any consequential amendments, effective January 1,
2013. These changes were made in accordance with the applicable transitional provisions.
IFRS 10 Consolidated Financial Statements (�IFRS 10�) replaces the guidance on control and consolidation in IAS 27 Consolidated
and Separate Financial Statements, and SIC-12, Consolidation - Special Purpose Entities. IFRS 10 requires consolidation of an investee
only if the investor possesses power over the investee, has exposure to variable returns from its involvement with the investee and has
the ability to use its power over the investee to affect its returns. Detailed guidance is provided on applying the definition of control.
The accounting requirements for consolidation have remained largely consistent with IAS 27. The Company assessed its consolidation
conclusions on January 1, 2013 and determined that the adoption of IFRS 10 did not result in any change in the consolidation status of
any of its subsidiaries and investees.
IFRS 11 Joint Arrangements (�IFRS 11�) supersedes IAS 31 Interests in Joint Ventures and requires joint arrangements to be classified
either as joint operations or joint ventures depending on the contractual rights and obligations of each investor that jointly controls the
arrangement. For joint operations, a company recognizes its share of assets, liabilities, revenues and expenses of the joint operation. An
investment in a joint venture is accounted for using the equity method as set out in IAS 28 Investments in Associates and Joint Ventures
(amended in 2011) (�IAS 28�). The Company has concluded that the adoption of IFRS 11 did not result in any changes in the accounting
for its joint arrangements.
IFRS 12 Disclosure of Interests in Other Entities (�IFRS 12�) contains the disclosure requirements for entities that have interests in in
subsidiaries, joint arrangements (i.e. joint operations or joint ventures), associates and/or unconsolidated structure entities. Interests are
widely defined as contractual and non-contractual involvement that exposes an entity variability of returns from the performance of the
other entity. The required disclosures aim to provide information in order to enable users to evaluate that nature, and the risks associated
with, an entity�s interest in other entities, and the effects of those interests on the entity�s financial position, financial performance and
cash flows. Given the nature of the Company�s interest in other entities, the amendments did not have an impact on the Company�s
financial position or performance. Disclosure is included in Critical Accounting Judgments and Significant Estimates and Uncertainties.
IFRS 13 Fair Value Measurement (�IFRS 13�) provides a single framework for measuring fair value. The measurement of the fair value
of an asset or liability is based on assumptions that market participants would use when pricing the asset or liability under current market
conditions, including assumptions about risk. The Company adopted IFRS 13 on January 1, 2013 on a prospective basis. The adoption of
IFRS 13 did not require any adjustments to the valuation techniques used by the Company to measure fair value and did not result in any
measurement adjustments as at January 1, 2013.
The Company has adopted the amendments to IAS 1 Presentation of Financial Statements (�IAS 1�). These amendments required the
Company to group other comprehensive income items by those that will be reclassified subsequently to profit or loss and those that will
not be reclassified. These changes did not result in any adjustments to other comprehensive income or comprehensive income.
The Company has reviewed new and revised accounting pronouncements that have been issued but are not yet effective. The Company
has not early adopted any of these standards and is currently evaluating the impact, if any, that these standards might have on its
consolidated financial statements.
Accounting Standards Issued and Effective January 1, 2015
IFRS 9 Financial Instruments replaces the current standard IAS 39 Financial Instruments: Recognition and Measurement, replacing the
current classification and measurement criteria for financial assets and liabilities with only two classification categories: amortized cost
and fair value.
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Critical Accounting Judgments and Significant Estimates and Uncertainties
The preparation of the consolidated financial statements requires management to make judgments and estimates and form assumptions
that affect the reported amounts of assets and liabilities at the date of the financial statements, and the reported revenue and expenses
during the periods presented therein. On an ongoing basis, management evaluates its judgments and estimates in relation to assets,
liabilities, royalty revenues and expenses. Management bases its judgments and estimates on historical experience and on other various
factors it believes to be reasonable under the circumstances. Actual results may differ from these estimates under different assumptions
and conditions.
The Company has identified the following critical accounting policies in which significant judgments, estimates and assumptions are
made and where actual results may differ from these estimates under different assumptions and conditions and may materially affect
financial results or the financial position reported in future periods.

a) Royalty interest and related depletion
In accordance with the Company�s accounting policy, royalty interests are evaluated on a periodic basis to determine whether there are
any indications of impairment. If any such indication exists, a formal estimate of recoverable amount is performed and an impairment
loss recognized to the extent that carrying amount exceeds recoverable amount. The recoverable amount of a royalty asset is measured
at the higher of fair value less costs to sell and value in use. The determination of fair value and value in use requires management to
make estimates and assumptions about expected production and sales volumes, commodity prices (considering current and historical
prices, price trends and related factors), and reserves. These estimates and assumptions are subject to risk and uncertainty; hence there is
a possibility that changes in circumstances will alter these projections, which may impact the recoverable amount of the assets. In such
circumstances, some or all of the carrying value of the assets may be further impaired or the impairment charge reduced with the impact
recorded in profit or loss.

b) Goodwill
Goodwill represents the excess of the price paid for the acquisition of a consolidated entity over the fair value of the net identifiable
tangible and intangible assets and liabilities acquired. Goodwill is allocated to the cash generating unit to which it relates.
Goodwill is evaluated for impairment annually or more often if events or circumstances indicate there may be impairment. Impairment is
determined by assessing if the carrying value of a cash generating unit, including the allocated goodwill, exceeds its recoverable amount.
The assessment of the recoverable amount used in the goodwill impairment analysis is subject to similar judgments and estimates as
described above for property, plant and equipment and royalty properties.

c) Exploration and Evaluation Assets
Recorded costs of exploration and evaluation assets are not intended to reflect present or future values of exploration and evaluation
assets. The recorded costs are subject to measurement uncertainty and it is reasonably possible, based on existing knowledge, that a
change in future conditions could require a material change in the recognized amount

d) Taxation
The Company�s accounting policy for taxation requires management�s judgment as to the types of arrangements considered to be a tax
on income in contrast to an operating cost. Judgment is also required in assessing whether deferred tax assets and certain deferred tax
liabilities are recognized on the balance sheet.
Deferred tax assets, including those arising from unused tax losses, capital losses and temporary differences, are recognized only where
it is considered probable that they will be recovered, which is dependent on the generation of sufficient future taxable profits. Deferred
tax liabilities arising from temporary differences caused principally by the expected royalty revenues generated by the royalty property
are recognized unless expected tax losses applicable to the royalty stream are sufficient to offset the taxable income and therefore,
taxable income is not expected to occur in the foreseeable future. Assumptions about the generation of future taxable profits depend on
management�s estimates of future cash flows. These depend on estimates of future production and sales volumes, commodity prices,
and reserves. Judgments are also required about the application of income tax legislation in foreign jurisdictions. These judgments and
assumptions are subject to risk and uncertainty, hence there is a possibility that changes in circumstances will alter expectations, which
may impact the amount of deferred tax assets and deferred tax liabilities recognized on the balance sheet and the amount of other tax
losses and temporary differences not yet recognized. In such circumstances, some or the entire carrying amount of recognized deferred
tax assets and liabilities may require adjustment, resulting in a corresponding credit or charge to profit or loss.
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e) Equity Investment
The Company records its interest in associated companies as equity investments. The Company has a minority position on the Boards of
its associated companies, and does not control operational decisions. The Company�s judgment is that it has significant influence, but
not control and accordingly equity accounting is appropriate.
RISKS AND UNCERTAINTIES
Mineral Property Exploration Risks
The business of mineral exploration and extraction involves a high degree of risk. Few properties that are explored ultimately become
producing mines. At present, none of the Company�s properties has a known commercial ore deposit. The main operating risks include:
ensuring ownership of and access to mineral properties by confirmation that option agreements, claims and leases are in good standing
and obtaining permits for drilling and other exploration activities.
Eurasian is currently earning an interest in certain of its properties through option agreements and acquisition of title to the properties
is only completed when the option conditions have been met. These conditions generally include making property payments, incurring
exploration expenditures on the properties and can include the satisfactory completion of pre-feasibility studies. If the Company does not
satisfactorily complete these option conditions in the time frame laid out in the option agreements, the Company�s title to the related
property will not vest and the Company will have to write-off the previously capitalized costs related to that property.
The market prices for precious and base metals can be volatile and there is no assurance that a profitable market will exist for a production
decision to be made or for the ultimate sale of the metals even if commercial quantities of precious and other metals are discovered.
Revenue and Royalty Risks
Eurasian cannot predict future revenues or operating results of the area of mining activity. Management expects future revenues from its
Leeville royalty property in Nevada to fluctuate depending on the level of future production and the price of gold. Specifically, there is
a risk that Newmont will cease to operate in the Company�s area of interest, therefore there can be no assurance that ongoing royalty
payments will materialize or be received by Eurasian.
Financing and Share Price Fluctuation Risks
Eurasian has limited financial resources, and has no assurance that additional funding will be available for further exploration and
development of its projects. Further exploration and development of one or more of the Company�s projects may be dependent upon the
Company�s ability to obtain financing through equity or debt financing or other means. Failure to obtain this financing could result in
delay or indefinite postponement of further exploration and development of its projects which could result in the loss of one or more of
its properties.
The securities markets can experience a high degree of price and volume volatility, and the market price of securities of many companies,
particularly those considered to be development stage companies such as Eurasian, may experience wide fluctuations in share prices
which will not necessarily be related to their operating performance, underlying asset values or prospects. There can be no assurance
that share price fluctuations will not occur in the future, and if they do occur, the severity of the impact on Eurasian�s ability to raise
additional funds through equity issues.
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Foreign Countries and Political Risks
The Company operates in countries with varied political and economic environments. As such, it is subject to certain risks, including
currency fluctuations and possible political or economic instability which may result in the impairment or loss of mineral concessions
or other mineral rights, opposition from environmental or other nongovernmental organizations, and mineral exploration and mining
activities may be affected in varying degrees by political stability and government regulations relating to the mineral exploration and
mining industry. Any changes in regulations or shifts in political attitudes are beyond the control of the Company and may adversely affect
its business. Exploration and development may be affected in varying degrees by government regulations with respect to restrictions on
future exploitation and production, price controls, export controls, foreign exchange controls, income taxes, expropriation of property,
environmental legislation and mine and site safety.
Notwithstanding any progress in restructuring political institutions or economic conditions, the present administration, or successor
governments, of some countries in which Eurasian operates may not be able to sustain any progress. If any negative changes occur in the
political or economic environment of these countries, it may have an adverse effect on the Company�s operations in those countries. The
Company does not carry political risk insurance.
Competition
The Company competes with many companies and individuals that have substantially greater financial and technical resources than the
Company for the acquisition and development of its projects as well as for the recruitment and retention of qualified employees.
Return on Investment Risk
Investors cannot expect to receive a dividend on their investment in the foreseeable future, if at all.
No Assurance of Titles or Borders
The acquisition of the right to exploit mineral properties is a very detailed and time consuming process. There can be no guarantee that
the Company has acquired title to any such surface or mineral rights or that such rights will be obtained in the future. To the extent they
are obtained, titles to the Company�s surface or mineral properties may be challenged or impugned and title insurance is generally not
available. The Company�s surface or mineral properties may be subject to prior unregistered agreements, transfers or claims and title may
be affected by, among other things, undetected defects. Such third party claims could have a material adverse impact on the Company�s
operations.
Currency Risks
The Company�s equity financings are sourced in Canadian dollars but much of its expenditures are in local currencies or United States
dollars. At this time, there are no currency hedges in place. Therefore, a weakening of the Canadian dollar against the United States dollar
or local currencies could have an adverse impact on the amount of exploration conducted.
Joint Venture Funding Risk
Eurasian�s strategy is to seek partners through joint ventures to fund exploration and project development. The main risk of this strategy
is that funding partners may not be able to raise sufficient capital in order to satisfy exploration and other expenditure terms in a particular
joint venture agreement. As a result, exploration and development of one or more of the Company�s property interests may be delayed
depending on whether Eurasian can find another partner or has enough capital resources to fund the exploration and development on its
own.
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Insured and Uninsured Risks
In the course of exploration, development and production of mineral properties, the Company is subject to a number of risks and
hazards in general, including adverse environmental conditions, operational accidents, labor disputes, unusual or unexpected geological
conditions, changes in the regulatory environment and natural phenomena such as inclement weather conditions, floods, and earthquakes.
Such occurrences could result in the damage to the Company�s property or facilities and equipment, personal injury or death,
environmental damage to properties of the Company or others, delays, monetary losses and possible legal liability.
Although the Company may maintain insurance to protect against certain risks in such amounts as it considers reasonable, its insurance
may not cover all the potential risks associated with its operations. The Company may also be unable to maintain insurance to cover
these risks at economically feasible premiums or for other reasons. Should such liabilities arise, they could reduce or eliminate future
profitability and result in increased costs, have a material adverse effect on the Company�s results and a decline in the value of the
securities of the Company.
Some work is carried out through independent consultants and the Company requires all consultants to carry their own insurance to cover
any potential liabilities as a result of their work on a project.
Environmental Risks and Hazards
The activities of the Company are subject to environmental regulations issued and enforced by government agencies. Environmental
legislation is evolving in a manner that will require stricter standards and enforcement and involve increased fines and penalties for non-
compliance, more stringent environmental assessments of proposed projects, and a heightened degree of responsibility for companies
and their officers, directors and employees. There can be no assurance that future changes in environmental regulation, if any, will not
adversely affect Eurasian�s operations. Environmental hazards may exist on properties in which the Company holds interests which are
unknown to the Company at present.
Fluctuating Metal Prices
Factors beyond the control of the Company have a direct effect on global metal prices, which have fluctuated widely, particularly in
recent years, and there is no assurance that a profitable market will exist for a production decision to be made or for the ultimate sale
of the metals even if commercial quantities of precious and other metals are discovered on any of Eurasian�s properties. Consequently,
the economic viability of any of the Company�s exploration projects and its ability to finance the development of its projects cannot be
accurately predicted and may be adversely affected by fluctuations in metal prices.
Extensive Governmental Regulation and Permitting Requirements Risks
Exploration, development and mining of minerals are subject to extensive laws and regulations at various governmental levels governing
the acquisition of the mining interests, prospecting, development, mining, production, exports, taxes, labour standards, occupational
health, waste disposal, toxic substances, land use, environmental protection, mine safety and other matters. In addition, the current and
future operations of Eurasian, from exploration through development activities and production, require permits, licenses and approvals
from some of these governmental authorities. Eurasian has obtained all government licenses, permits and approvals necessary for the
operation of its business to date. However, additional licenses, permits and approvals may be required. The failure to obtain any licenses,
permits or approvals that may be required or the revocation of existing ones would have a material and adverse effect on Eurasian, its
business and results of operations.
Failure to comply with applicable laws, regulations and permits may result in enforcement actions thereunder, including orders issued by
regulatory or judicial authorities requiring Eurasian�s operations to cease or be curtailed, and may include corrective measures requiring
capital expenditures, installation of additional equipment or remedial actions. Eurasian may be required to compensate those suffering
loss or damage by reason of its mineral exploration activities and may have civil or criminal fines or penalties imposed for violations
of such laws, regulations and permits. Any such events could have a material and adverse effect on Eurasian and its business and could
result in Eurasian not meeting its business objectives.
Key Personnel Risk
Eurasian�s success is dependent upon the performance of key personnel working in management and administrative capacities or as
consultants, The loss of the services of senior management or key personnel could have a material and adverse effect on the Company,
its business and results of operations.
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Conflicts of Interest
In accordance with the laws of British Columbia, the directors and officers of a corporation are required to act honestly, in good faith and
in the best interests of the corporation. Eurasian�s directors and officers may serve as directors or officers of other companies or have
significant shareholdings in other resource companies and, to the extent that such other companies may participate in ventures in which
the Company may participate, such directors and officers may have a conflict of interest in negotiating and concluding terms respecting
the extent of such participation. If such a conflict of interest arises at a meeting of the Company�s directors, a director with such a conflict
will abstain from voting for or against the approval of such participation or such terms.
Passive Foreign Investment Company
U.S. investors in common shares should be aware that based on current business plans and financial expectations, Eurasian currently
expects that it will be a passive foreign investment company (�PFIC�) for the year ending December 31, 2012 and expects to be a PFIC in
future tax years. If Eurasian is a PFIC for any year during a U.S. shareholder�s holding period, then such U.S. shareholder generally will
be required to treat any gain realized upon a disposition of common shares, or any so-called �excess distribution� received on its common
shares, as ordinary income, and to pay an interest charge on a portion of such gain or distributions, unless the shareholder makes a timely
and effective �qualified electing fund� election (�QEF Election�) or a �mark-to-market� election with respect to the common shares. A
U.S. shareholder who makes a QEF Election generally must report on a current basis its share of Eurasian�s net capital gain and ordinary
earnings for any year in which Eurasian is a PFIC, whether or not Eurasian distributes any amounts to its shareholders. For each tax
year that Eurasian qualifies as a PFIC, Eurasian intends to: (a) make available to U.S. shareholders, upon their written request, a �PFIC
Annual Information Statement� as described in Treasury Regulation Section 1.1295 -1(g) (or any successor Treasury Regulation) and (b)
upon written request, use commercially reasonable efforts to provide all additional information that such U.S. shareholder is required to
obtain in connection with maintaining such QEF Election with regard to Eurasian. Eurasian may elect to provide such information on its
website www.EurasianMinerals.com.
Corporate Governance and Public Disclosure Regulations
The Company is subject to changing rules and regulations promulgated by a number of United States and Canadian governmental and
self-regulated organizations, including the SEC, the Canadian Securities Administrators, the NYSE MKT and the TSX Venture Exchange.
These rules and regulations continue to evolve in scope and complexity and many new requirements have been created in response to
laws enacted by the United States Congress, making compliance more difficult and uncertain. For example, on July 21, 2010, the United
States Congress passed the Dodd-Frank Wall Street Reform and Consumer Protection Act, which resulted in the SEC adopting rules that
will require the Company to disclose on an annual basis, beginning in 2014, certain payments made by the Company, its subsidiaries or
entities controlled by it, to the U.S. government and foreign governments, including sub-national governments. The Company�s efforts
to comply with the Dodd-Frank Act, the rules and regulations promulgated thereunder, and other new rules and regulations have resulted
in, and are likely to continue to result in, increased general and administrative expenses and a diversion of management time and attention
from revenue-generating activities to compliance activities.
Internal Controls over Financial Reporting
The Company requires an annual assessment by management of the effectiveness of the Company�s internal control over financial
reporting. The Company may in the future fail to achieve and maintain the adequacy of its internal control over financial reporting, as such
standards are modified, supplemented or amended from time to time, and the Company may not be able to ensure that it can conclude on
an ongoing basis that it has effective internal control over financial reporting. Future acquisitions of companies may provide the Company
with challenges in implementing the required processes, procedures and controls in its acquired operations. Acquired companies may not
have disclosure controls and procedures or internal control over financial reporting that are as thorough or effective as those required by
securities laws currently applicable to the Company.
No evaluation can provide complete assurance that the Company�s internal control over financial reporting will detect or uncover all
failures of persons within the Company to disclose material information otherwise required to be reported. The effectiveness of the
Company�s controls and procedures could also be limited by simple errors or faulty judgments. In addition, should the Company expand
in the future, the challenges involved in implementing appropriate internal control over financial reporting will increase and will require
that the Company continue to improve its internal control over financial reporting.

Page 17

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


CONTROLS AND PROCEDURES
The Company became a non-Venture Issuer in conjunction with its listing on NYSE MKT in January 2012. Therefore, it is now required
to report on disclosure controls and procedures and internal controls over financial reporting.
Disclosure Controls and Procedures
Management is responsible for establishing and maintaining disclosure controls and procedures, which provide reasonable assurance that
material information relating to the Company and its subsidiaries is accumulated and communicated to management to allow timely
decisions regarding required disclosure. Management has evaluated the effectiveness of its disclosure controls and procedures as of March
31, 2013 and believes its disclosure controls and procedures are effective.
Internal Control over Financial Reporting
The Company�s management, with the participation of its CEO and CFO, are responsible for establishing a system of internal control
over financial reporting to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with IFRS as issued by the IASB. Management evaluated the Company�s internal control
over financial reporting at March 31, 2013 and concludes that it is effective and that no material weaknesses were identified.
OUTSTANDING SHARE DATA
At May 13, 2013, the Company had 72,306,040 common shares issued and outstanding. There were also 4,648,700 stock options
outstanding with expiry dates ranging from September 18, 2013 to October 16, 2017, and 7,175,533 warrants outstanding with expiry
dates ranging from February 15, 2015 to November 12, 2015.

Page 18

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


Form 52-109F2
Certification of Interim Filings

Full Certificate
I, David M. Cole, Chief Executive Officer of Eurasian Minerals Inc., certify the following:
1. Review: I have reviewed the interim financial report and interim MD&A (together, the �interim filings�) of Eurasian Minerals Inc.

(the �issuer�) for the interim period ended March 31, 2013.

2. No misrepresentations: Based on my knowledge, having exercised reasonable diligence, the interim filings do not contain any
untrue statement of a material fact or omit to state a material fact required to be stated or that is necessary to make a statement not
misleading in light of the circumstances under which it was made, with respect to the period covered by the interim filings.

3. Fair presentation: Based on my knowledge, having exercised reasonable diligence, the interim financial report together with the
other financial information included in the interim filings fairly present in all material respects the financial condition, financial
performance and cash flows of the issuer, as of the date of and for the periods presented in the interim filings.

4. Responsibility: The issuer�s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (DC&P) and internal control over financial reporting (ICFR), as those terms are defined in National Instrument
52-109 Certification of Disclosure in Issuers� Annual and Interim Filings, for the issuer.

5. Design: Subject to the limitations, if any, described in paragraphs 5.2 and 5.3, the issuer�s other certifying officer(s) and I have,
as at the end of the period covered by the interim filings

(a) designed DC&P, or caused it to be designed under our supervision, to provide reasonable assurance that

(i) material information relating to the issuer is made known to us by others, particularly during the period in which the
interim filings are being prepared; and

(ii) information required to be disclosed by the issuer in its annual filings, interim filings or other reports filed or
submitted by it under securities legislation is recorded, processed, summarized and reported within the time periods
specified in securities legislation; and

(b) designed ICFR, or caused it to be designed under our supervision, to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance with the issuer�s
GAAP.

5.1 Control framework: The control framework the issuer�s other certifying officer(s) and I used to design the issuer�s ICFR is
Internal Control Integrated Framework published by the Committee of Sponsoring Organizations of the Treadway Commission.

5.2 ICFR �� material weakness relating to design: N/A

5.3 Limitation on scope of design: N/A

6. Reporting changes in ICFR: The issuer has disclosed in its interim MD&A any change in the issuer�s ICFR that occurred during
the period beginning on January 1, 2013 and ended on March 31, 2013 that has materially affected, or is reasonably likely to
materially affect, the issuer�s ICFR.

Date: May 15, 2013

�David M. Cole�
David M. Cole
President and Chief Executive Officer
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Form 52-109F2
Certification of Interim Filings

Full Certificate
I, Christina Cepeliauskas, Chief Financial Officer of Eurasian Minerals Inc., certify the following:
1. Review: I have reviewed the interim financial report and interim MD&A (together, the �interim filings�) of Eurasian Minerals Inc.

(the �issuer�) for the interim period ended March 31, 2013.

2. No misrepresentations: Based on my knowledge, having exercised reasonable diligence, the interim filings do not contain any
untrue statement of a material fact or omit to state a material fact required to be stated or that is necessary to make a statement not
misleading in light of the circumstances under which it was made, with respect to the period covered by the interim filings.

3. Fair presentation: Based on my knowledge, having exercised reasonable diligence, the interim financial report together with the
other financial information included in the interim filings fairly present in all material respects the financial condition, financial
performance and cash flows of the issuer, as of the date of and for the periods presented in the interim filings.

4. Responsibility: The issuer�s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (DC&P) and internal control over financial reporting (ICFR), as those terms are defined in National Instrument
52-109 Certification of Disclosure in Issuers� Annual and Interim Filings, for the issuer.

5. Design: Subject to the limitations, if any, described in paragraphs 5.2 and 5.3, the issuer�s other certifying officer(s) and I have,
as at the end of the period covered by the interim filings

(a) designed DC&P, or caused it to be designed under our supervision, to provide reasonable assurance that

(i) material information relating to the issuer is made known to us by others, particularly during the period in which the
interim filings are being prepared; and

(ii) information required to be disclosed by the issuer in its annual filings, interim filings or other reports filed or
submitted by it under securities legislation is recorded, processed, summarized and reported within the time periods
specified in securities legislation; and

(b) designed ICFR, or caused it to be designed under our supervision, to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance with the issuer�s
GAAP.

5.1 Control framework: The control framework the issuer�s other certifying officer(s) and I used to design the issuer�s ICFR is
Internal Control Integrated Framework published by the Committee of Sponsoring Organizations of the Treadway Commission.

5.2 ICFR �� material weakness relating to design: N/A

5.3 Limitation on scope of design: N/A

6. Reporting changes in ICFR: The issuer has disclosed in its interim MD&A any change in the issuer�s ICFR that occurred during
the period beginning on January 1, 2013 and ended on March 31, 2013 that has materially affected, or is reasonably likely to
materially affect, the issuer�s ICFR.

Date: May 15, 2013

�Christina Cepeliauskas�
Christina Cepeliauskas
Chief Financial Officer
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