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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): June 30, 2021

Phillips Edison & Company, Inc.
(Exact name of registrant as specified in its charter)

Maryland 000-54691 27-1106076

(State or other jurisdiction

of incorporation)

(Commission

File Number)

(IRS Employer

Identification No.)

11501 Northlake Drive

Cincinnati, Ohio 45249

(Address of principal executive offices) (Zip Code)

(513) 554-1110

(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under

any of the following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered

None None None

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933

(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for

complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 1.01. Entry into a Material Definitive Agreement.

On July 2, 2021, Phillips Edison & Company, Inc. (the “Company”) entered into a credit agreement (the “Credit Agreement”) with

Phillips Edison Grocery Center Operating Partnership I, L.P. (the “Partnership”), the lenders party thereto, and PNC Bank, National

Association as administrative agent, for a new credit facility comprised of a $500 million senior unsecured revolving credit facility and

two $240 million senior unsecured term loan tranches (collectively, the “New Credit Facilities”), a copy of which is filed as Exhibit 10.1

to this Form 8-K and incorporated herein by reference. The borrowings under the Company’s New Credit Facilities will primarily be

used for refinancing the Company’s existing indebtedness, providing working capital, financing acquisitions and redevelopment

projects, and other general corporate purposes. The revolving credit facility will mature on January 2, 2026 and the two senior

unsecured term loan tranches will mature on November 16, 2025 and July 2, 2026, respectively. Both senior unsecured term loan

tranches under the New Credit Facilities were drawn in full whereas the new senior unsecured revolving credit facility was undrawn as

of July 2, 2021.

The foregoing description of the New Credit Facilities does not purport to be complete and is qualified in its entirety by reference to the

Credit Agreement filed as Exhibit 10.1 to this Form 8-K and incorporated herein by reference.

Item 1.02. Termination of a Material Definitive Agreement.

On July 2, 2021, the Company terminated the Amended and Restated Credit Agreement among the Partnership, the Company, the

lenders party thereto, and PNC Bank, National Association as administrative agent, dated November 16, 2018, which established a

term loan credit facility in the original amount of $472.5 million (the “2018 Credit Facility”). The 2018 Credit Facility was terminated in

connection with the entry into the New Credit Facilities described above under Item 1.01. There were no penalties incurred by the

Company as a result of the termination.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a

Registrant.

The information provided in Item 1.01 of this Form 8-K is incorporated by reference herein.

Item 3.03. Material Modification to Rights of Security Holders.

On July 2, 2021, the Company effected a reclassification transaction (the “Reclassification”) in which each share of the Company’s

common stock, $0.01 par value per share (the “Common Stock”), changed into a share of the Company’s newly created Class B

common stock, $0.01 par value per share (the “Class B Common Stock”), by filing (a) the Articles Supplementary previously approved

by the Company’s board of directors (the “Board”) on March 24, 2021 (the “Class B Articles Supplementary”) and (b) the Articles of

Amendment previously approved by the Board on March 24, 2021 and by the Company’s stockholders on June 18, 2021 (the “Reclass

Amendment”). The Class B Common Stock is identical to the Common Stock, except that upon the six-month anniversary of the listing

of the Common Stock for trading on a national securities exchange (or such earlier date or dates as may be approved by the Board),

each share of the Class B Common Stock will automatically, and without any stockholder action, convert into one share of the listed

Common Stock.

Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On July 2, 2021, (a) the Company effected a one-for-three reverse stock split (the “Reverse Stock Split”) of each issued and

outstanding share of Common Stock by filing the Articles of Amendment previously approved by the Board on June 11, 2021 (the

“Reverse Stock Split Amendment”), and (b) immediately after the Reverse Stock Split, the Company decreased the par value of each

issued and outstanding share of Common Stock from $0.03 par value per share to $0.01 par value per share (the “Par Value

Amendment” and collectively with the Reverse Stock Split Amendment, Class B Articles Supplementary and the Reclass Amendment,

the “Charter Amendments”). We have also effected a corresponding one-for-three reverse unit split (together with the Reverse Stock
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Split, the “Reverse Equity Splits”) of OP units of the Partnership. As a result of the Reverse Equity Splits, every three shares of our

common stock and OP units has been automatically combined and converted into one issued and outstanding share of common stock

or OP unit, as applicable, rounded to the nearest 1/100th share or OP unit.

As disclosed above in Item 3.03 of this Form 8-K, on July 2, 2021, after effecting the Reverse Stock Split, the Company effected the

Reclassification by filing the Class B Articles Supplementary and the Reclass Amendment.

The foregoing description of the Charter Amendments assumes their filings are accepted by the State Department of Assessments and

Taxation of Maryland and is qualified in its entirety by reference to the Class B Articles Supplementary, the Reclass Amendment, the

Reverse Stock Split Amendment, and the Par Value Amendment, copies of which are filed as Exhibit 3.1, Exhibit 3.2, Exhibit 3.3, and

Exhibit 3.4, respectively, to this Form 8-K and incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.

On June 30, 2021, the Board unanimously approved distributions for July 2021 to its stockholders of record at the close of business on

July 15, 2021 equal to a monthly amount of $0.085 per share of the Class B Common Stock. The Company’s July 2021 distribution is

expected to be made on or around August 2, 2021.

On July 2, 2021, the Company issued two press releases announcing, among other things, (a) the effectiveness of the Reverse Stock

Split and the Reclassification, and (b) the closing of the New Credit Facilities. Copies of those press releases are attached hereto as

Exhibit 99.1 and Exhibit 99.2, respectively, and are incorporated herein by reference.

Item 8.01. Other Events.

In connection with the Reverse Stock Split, the Company is filing this Form 8-K to update certain financial information and related

disclosures included in the Company’s (a) Annual Report on Form 10-K for the year ended December 31, 2020 (the “2020 Form

10-K”), originally filed on March 12, 2021, and (b) Quarterly Report on Form 10-Q for the quarter ended March 31, 2021, originally

filed on May 4, 2021 (the “Q1 2021 Form 10-Q”), in Exhibit 99.3 and Exhibit 99.4, respectively. The information
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in this Item 8.01 of Form 8-K is not an amendment to, or restatement of, the 2020 Form 10-K or the Q1 2021 Form 10-Q and does not

modify or update the disclosures therein in any way, other than to reflect the Reverse Equity Splits.

The following items within the consolidated financial statements and accompanying footnotes contained within Part II, Item 8.

“Financial Statements and Supplementary Data” of the 2020 Form 10-K are being revised as reflected in Exhibit 99.3 to this Form 8-K:

• Consolidated Balance Sheets as of December 31, 2020 and 2019;

• Consolidated Statements of Operations and Comprehensive (Loss) Income for the years ended December 31, 2020, 2019,

and 2018;

• Consolidated Statements of Equity for the years ended December 31, 2020, 2019, and 2018; and

• Notes 1, 4, 5, 13, 14, 15, 17, 18, and 19 to the consolidated financial statements.

The following items within the condensed and unaudited consolidated financial statements contained within Part I, Item 1. “Financial

Statements (Condensed and Unaudited)” of the Q1 2021 Form 10-Q are being revised as reflected in Exhibit 99.4 to this Form 8-K:

• Consolidated Balance Sheets as of March 31, 2021 and December 31, 2020;

• Consolidated Statements of Operations and Comprehensive Income (Loss) for the three months ended March 31, 2021 and

2020;

• Consolidated Statements of Equity for the three months ended March 31, 2021 and 2020; and

• Notes 1, 2, 9, 10, 12, and 13 to the condensed and unaudited consolidated financial statements.

This report, including Exhibit 99.3 and Exhibit 99.4, does not reflect events (other than the Reverse Equity Splits) occurring after the

filing of each respective filing and does not modify or update the disclosures in such filing, other than as required to reflect the Reverse

Equity Splits. This report should be read in conjunction with the 2020 Form 10-K, the Q1 2021 Form 10-Q, the Company’s Definitive

Proxy Statement on Schedule 14A filed on April 9, 2021, and the Company’s Current Reports on Form 8-K filed subsequent to the 2020

Form 10-K.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
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Exhibit Number Description of Exhibit

3.1 Articles Supplementary creating Class B Common Stock

3.2 Articles of Amendment effecting Reclassification

3.3 Articles of Amendment effecting Reverse Stock Split

3.4 Articles of Amendment adjusting Par Value

10.1 Credit Agreement among Phillips Edison Grocery Center Operating Partnership I, L.P., Phillips Edison

& Company, Inc., the lenders party thereto, and PNC Bank, National Association as administrative

agent, dated July 2, 2021

23.1 Consent of Independent Registered Accounting Firm

99.1 Press Release regarding Reverse Stock Split and Reclassification

99.2 Press Release regarding Closing New Credit Facilities

99.3 Recast Financial Statements Originally Included in the 2020 Form 10-K of Phillips Edison &

Company, Inc.

99.4 Recast Financial Statements Originally Included in the Q1 2021 Form 10-Q of Phillips Edison &

Company, Inc.

101.INS Inline XBRL Instance Document

101.SCH Inline XBRL Taxonomy Extension Schema Document

101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase Document

101.DEF Inline XBRL Taxonomy Extension Definition Linkbase Document

101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document

101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase Document

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned hereunto duly authorized.

PHILLIPS EDISON & COMPANY, INC.

Dated: July 2, 2021 By: /s/ John P. Caulfield

John P. Caulfield

Chief Financial Officer, Senior Vice President and Treasurer
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Exhibit 3.1

PHILLIPS EDISON & COMPANY, INC.

ARTICLES SUPPLEMENTARY

Phillips Edison & Company, Inc., a Maryland corporation (the “Corporation”), hereby certifies to the State
Department of Assessments and Taxation of Maryland that:

FIRST: Under a power contained in Section 4.2 of Article IV of the charter of the Corporation (the
“Charter”), the Board of Directors of the Corporation (the “Board”), by duly adopted resolutions, reclassified and
designated 350,000,000 authorized but unissued shares of common stock, $0.01 par value per share (the “Common
Stock”), of the Corporation as 350,000,000 shares of Class B Common Stock, $0.01 par value per share (the “Class
B Common Stock”). There has been no increase in the authorized shares of stock of the Corporation effected by
these Articles Supplementary.

SECOND: Except as set forth in the immediately following sentence, the Class B Common Stock shall
have identical preferences, rights, voting powers, restrictions, limitations as to dividends and other distributions,
qualifications, and terms and conditions of redemption as the Common Stock and all provisions of the Charter
applicable to the Common Stock, including, without limitation, the provisions of Articles IV and V, shall apply
to the Class B Common Stock. Upon the six-month anniversary of the listing of the Common Stock for trading
on a national securities exchange or such earlier date or dates as shall be approved by the Board and announced
publicly by the Corporation with respect to all or any portion of the outstanding shares of Class B Common Stock,
each share of Class B Common Stock or of such portion of Class B Common Stock, as the case may be, shall
automatically and without any action on the part of the holder thereof convert into one share of Common Stock.

THIRD: A description of the Common Stock is contained in the Charter.

FOURTH: The Class B Common Stock has been reclassified and designated by the Board under the
authority contained in the Charter.

FIFTH: These Articles Supplementary have been approved by the Board in the manner and by the vote
required by law.

SIXTH: These Articles Supplementary shall become effective at 12:02 p.m. Eastern Time on July 2,
2021.

SEVENTH: The undersigned acknowledges these Articles Supplementary to be the corporate act of the
Corporation and as to all matters or facts required to be verified under oath, the undersigned acknowledges that to
the best of his knowledge, information and belief, these matters and facts are true in all material respects and that
this statement is made under the penalties for perjury.

[The remainder of this page has been left blank intentionally.]
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IN WITNESS WHEREOF, the Corporation has caused these Articles Supplementary to be executed in its name
and on its behalf by its Chairman and Chief Executive Officer and attested to by its General Counsel and Secretary
on this 2nd day of July, 2021.

ATTEST:

By: /s/Tanya E. Brady
Name: Tanya E. Brady
Title: General Counsel and Secretary

PHILLIPS EDISON & COMPANY, INC.

By: /s/Jeffrey S. Edison
Name: Jeffrey S. Edison
Title: Chairman and Chief Executive
Officer
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Exhibit 3.2

PHILLIPS EDISON & COMPANY, INC.

ARTICLES OF AMENDMENT

Phillips Edison & Company, Inc., a Maryland corporation (the “Corporation”), hereby certifies to the State
Department of Assessments and Taxation of Maryland (the “SDAT”) that:

FIRST: The charter of the Corporation (the “Charter”) is hereby amended to provide that,
immediately upon the acceptance of these Articles of Amendment for record by the SDAT (the “Effective
Time”), each share of common stock, $0.01 par value per share, of the Corporation which was issued and
outstanding immediately prior to the Effective Time shall be changed into one issued and outstanding share of
Class B Common Stock, $0.01 par value per share, of the Corporation.

SECOND: The amendment to the Charter as set forth above has been duly advised by the Board
of Directors and approved by the stockholders of the Corporation entitled to vote thereon as required by law.

THIRD: There has been no increase in the authorized shares of stock of the Corporation effected
by the amendment to the Charter as set forth above.

FOURTH: The undersigned acknowledges these Articles of Amendment to be the corporate act
of the Corporation and as to all matters or facts required to be verified under oath, the undersigned acknowledges
that to the best of his knowledge, information and belief, these matters and facts are true in all material respects
and that this statement is made under the penalties for perjury.

[The remainder of this page has been left blank intentionally.]

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


IN WITNESS WHEREOF, the Corporation has caused these Articles of Amendment to be executed in its
name and on its behalf by its Chairman and Chief Executive Officer and attested to by its General Counsel and
Secretary on this 2nd day of July, 2021.

ATTEST:

By: /s/Tanya E. Brady
Name: Tanya E. Brady
Title: General Counsel and Secretary

PHILLIPS EDISON & COMPANY, INC.

By: /s/Jeffrey S. Edison
Name: Jeffrey S. Edison
Title: Chairman and Chief Executive
Officer
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Exhibit 3.3

PHILLIPS EDISON & COMPANY, INC.

ARTICLES OF AMENDMENT

Phillips Edison & Company, Inc., a Maryland corporation (the “Corporation”), hereby certifies to the
State Department of Assessments and Taxation of Maryland that:

FIRST: The charter of the Corporation (the “Charter”) is hereby amended to provide that, upon the
Effective Time (as defined below), every three shares of common stock of the Corporation (the “Common Stock”),
$0.01 par value per share, issued and outstanding immediately prior to the Effective Time shall automatically be
changed into one issued and outstanding share of Common Stock, $0.03 par value per share, without any further
action by the Corporation or the holder thereof.

SECOND: The amendment to the Charter as set forth above have been approved by a majority of the
entire Board of Directors and the amendment is limited to a reverse stock split authorized by the Maryland General
Corporation Law (the “MGCL”) to be effected without action by the stockholders pursuant to Section 2-309(e) of
the MGCL.

THIRD: There has been no increase in the authorized shares of stock of the Corporation effected by the
amendment to the Charter as set forth above.

FOURTH: These Articles of Amendment shall become effective at 12:00 p.m. Eastern Time, on July 2,
2021 (the Effective Time”).

FOURTH: The undersigned officer acknowledges these Articles of Amendment to be the corporate act
of the Corporation and, as to all matters or facts required to be verified under oath, the undersigned acknowledges
that, to the best of his knowledge, information and belief, these matters and facts are true in all material respects
and that this statement is made under the penalties of perjury.

[The remainder of this page has been left blank intentionally.]
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IN WITNESS WHEREOF, the Corporation has caused these Articles of Amendment to be executed in
its name and on its behalf by its Chairman and Chief Executive Officer and attested to by its General Counsel and
Secretary on this 2nd day of July, 2021.

ATTEST:

By: /s/Tanya E. Brady
Name: Tanya E. Brady
Title: General Counsel and Secretary

PHILLIPS EDISON & COMPANY, INC.

By: /s/Jeffrey S. Edison
Name: Jeffrey S. Edison
Title: Chairman and Chief Executive
Officer
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Exhibit 3.4

PHILLIPS EDISON & COMPANY, INC.

ARTICLES OF AMENDMENT

Phillips Edison & Company, Inc., a Maryland corporation (the “Corporation”), hereby certifies to the State
Department of Assessments and Taxation of Maryland that:

FIRST: The charter of the Corporation (the “Charter”) is hereby amended to decrease the par value of the
issued and outstanding shares of common stock of the Corporation (the “Common Stock”) from $0.03 par value
per share to $0.01 par value per share and, thereby, reduce the aggregate par value of all authorized shares of
Common Stock to $10,000,000.00 and reduce the aggregate par value of all authorized shares to $10,100,000.00.

SECOND: The amendment to the Charter as set forth above has been approved by a majority of the entire
Board of Directors and the amendment is limited to a change expressly authorized by Section 2-605 of Maryland
General Corporation Law to be made without action by the stockholders.

THIRD: There has been no increase in the authorized shares of stock of the Corporation effected by the
amendment to the Charter as set forth above.

FOURTH: These Articles of Amendment shall become effective at 12:01 p.m. Eastern Time on July 2,
2021.

FIFTH: The undersigned officer acknowledges these Articles of Amendment to be the corporate act of the
Corporation and, as to all matters or facts required to be verified under oath, the undersigned acknowledges that,
to the best of his knowledge, information and belief, these matters and facts are true in all material respects and
that this statement is made under the penalties of perjury.

[The remainder of this page has been left blank intentionally.]
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IN WITNESS WHEREOF, the Corporation has caused these Articles of Amendment to be executed in its
name and on its behalf by its Chairman and Chief Executive Officer and attested to by its General Counsel and
Secretary on this 2nd day of July, 2021.

ATTEST:

By: /s/Tanya E. Brady
Name: Tanya E. Brady
Title: General Counsel and Secretary

PHILLIPS EDISON & COMPANY, INC.

By: /s/Jeffrey S. Edison
Name: Jeffrey S. Edison
Title: Chairman and Chief Executive
Officer
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Exhibit 10.1

Published CUSIP Numbers:
Deal: 71845KAE5

Revolving Facility: 71845KAF2
Term A-1 Facility: 71845KAG0

Term A-2 Facility: 71845KAH8
CREDIT AGREEMENT
Dated as of July 2, 2021

among
PHILLIPS EDISON GROCERY CENTER OPERATING PARTNERSHIP I, L.P. as the Borrower,

PHILLIPS EDISON & COMPANY, INC.
as the Parent Entity

PNC BANK, NATIONAL ASSOCIATION as Administrative Agent, a Swing Line Lender and an L/C Issuer,

KEYBANK NATIONAL ASSOCIATION,
BOFA SECURITIES, INC.,

JPMORGAN CHASE BANK, N.A.
and

WELLS FARGO BANK, NATIONAL ASSOCIATION,
as Revolving Co-Syndication Agents,

BMO HARRIS BANK, N.A.
CAPITAL ONE NATIONAL ASSOCIATION,

FIFTH THIRD BANK, NATIONAL ASSOCIATION,
and

REGIONS BANK,
as Term Co-Syndication Agents,

BMO HARRIS BANK, N.A.,
CAPITAL ONE, NATIONAL ASSOCIATION,

FIFTH THIRD BANK, NATIONAL ASSOCIATION,
MORGAN STANLEY SENIOR FUNDING, INC.

and
REGIONS BANK,
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as Revolving Co-Documentation Agents
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Exhibit 10.1

KEYBANK NATIONAL ASSOCIATION,
as a Swing Line Lender and L/C Issuer

PNC CAPITAL MARKETS LLC,
as Sustainability Agent

and
THE OTHER LENDERS PARTY HERETO

PNC CAPITAL MARKETS LLC,
KEYBANC CAPITAL MARKETS,

BOFA SECURITIES, INC.,
JPMORGAN CHASE BANK, N.A.

and
WELLS FARGO SECURITIES, LLC,

as Joint Lead Arrangers for the Revolving Loans

PNC CAPITAL MARKETS LLC
and

KEYBANC CAPITAL MARKETS,
as Joint Bookrunners for the Revolving Loans

PNC CAPITAL MARKETS LLC
BMO CAPITAL MARKETS CORP.,

CAPITAL ONE, NATIONAL ASSOCIATION,
FIFTH THIRD SECURITIES, INC.

and
REGIONS CAPITAL MARKETS,

as Joint Lead Arrangers and Bookrunners for the Term Loans
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CREDIT AGREEMENT
This CREDIT AGREEMENT is entered into as of July 2, 2021 among PHILLIPS EDISON GROCERY

CENTER OPERATING PARTNERSHIP I, L.P., a Delaware limited partnership (the “Borrower”), PHILLIPS
EDISON & COMPANY, INC. (or its successors as permitted hereunder, the “Parent Entity”), the other Guarantors
(defined herein), the Lenders (defined herein), PNC BANK, NATIONAL ASSOCIATION, as Administrative
Agent, Swing Line Lender and L/C Issuer and the other Swing Line Lenders and L/C Issuers.

The Lenders have agreed to provide the Borrower with a $500,000,000 revolving facility, and two $240,000,000
term facilities on the terms and conditions set forth herein.

In consideration of the mutual covenants and agreements herein contained, the parties hereto covenant and
agree as follows:

ARTICLE I
DEFINITIONS AND ACCOUNTING TERMS

1.01 Defined Terms.
As used in this Agreement, the following terms shall have the meanings set forth below:
“Adjusted EBITDA” means (i) Consolidated EBITDA for the most recently ended period of four fiscal

quarters minus (ii) the aggregate Annual Capital Expenditure Adjustment.
“Administrative Agent” means PNC Bank in its capacity as administrative agent under any of the Loan

Documents, or any successor administrative agent.
“Administrative Agent’s Office” means the Administrative Agent’s address and, as appropriate, account as

set forth on Schedule 11.02 or such other address or account as the Administrative Agent may from time to time
notify the Borrower and the Lenders.

“Administrative Questionnaire” means an Administrative Questionnaire in a form supplied by the
Administrative Agent.

“Affected Financial Institution” means (a) any EEA Financial Institution or (b) any UK Financial Institution.
“Affiliate” means, with respect to a specified Person, another Person that directly, or indirectly through one

or more intermediaries, Controls or is Controlled by or is under common Control with the Person specified.
“Aggregate Revolving Commitments” means the Revolving Commitments of all the Lenders as adjusted

from time to time pursuant to this Agreement. The aggregate principal amount of the Aggregate Revolving
Commitments in effect on the Closing Date is FIVE HUNDRED MILLION DOLLARS ($500,000,000).

“Agreement” means this Credit Agreement.
“Annual Capital Expenditure Adjustment” means, for any retail Property, an amount equal to the product of

(a) $0.15 multiplied by (b) the aggregate net rentable area (determined on a square feet basis) of all such Properties.
“Anti-Money Laundering Laws” has the meaning set forth in Section 6.21.
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“Applicable Percentage” means with respect to any Lender at any time, (a) with respect to such Lender’s
Revolving Commitment, the percentage of the Aggregate Revolving Commitments represented by such Lender’s
Revolving Commitment at such time, subject to adjustment as provided in Section 2.15, (b) with respect to such
Lender’s portion of the outstanding Term Loan A-1, the percentage of the outstanding principal amount of the
Term Loan A-1 held by such Lender at such time, (c) with respect to such Lender’s portion of the outstanding
Term Loan A-2, the percentage of the outstanding principal amount of the Term Loan A-2 held by such Lender
at such time and (d) with respect to such Lender’s portion of the outstanding amount of any Incremental Term
Loan, the percentage of the outstanding principal amount of such Incremental Term Loan held by such Lender at
such time; provided that if the commitment of each Lender to make Revolving Loans and the obligation of a L/C
Issuer to make L/C Credit Extensions have been terminated pursuant to Section 9.02 or if the Aggregate Revolving
Commitments have expired, then the Applicable Percentage of each Lender shall be determined based on the
Applicable Percentage of such Lender most recently in effect, giving effect to any subsequent assignments. The
initial Applicable Percentage of each Lender in respect of the Revolving Facility, the Term Loan A-1 and the Term
Loan A-2 is set forth opposite the name of such Lender on Schedule 2.01 or in the Assignment and Assumption or
other agreement pursuant to which such Lender becomes a party hereto, as applicable.

“Applicable Rate” means:
(a) subject to clause (b) below, the applicable rate per annum set forth in the table below

opposite the Leverage Ratio, as determined as of the last day of the immediately preceding

fiscal quarter.

Pricing
Level

Leverage Ratio Applicable
Rate for

Revolving
Loan

Eurodollar
Rate Loans/

LIBOR
Daily

Floating
Rate Loans
and Letters
of Credit

Applicable
Rate for

Revolving
Loan Base
Rate Loans
(including

Swing Line
Loans)

Applicable
Rate for

Term Loan
A-1 and

Term Loan
A-2

Eurodollar
Rate Loans/

LIBOR
Daily

Floating
Rate Loans

Applicable
Rate for

Term Loan
A-1 and

Term Loan
A-2 Base

Rate Loans

1 ≤ 40% 1.25% 0.25% 1.20% 0.20%

2 > 40% - ≤ 45% 1.35% 0.35% 1.25% 0.25%

3 > 45% - ≤ 50% 1.50% 0.50% 1.35% 0.35%

4 > 50% - ≤ 55% 1.70% 0.70% 1.50% 0.50%

5 > 55% - ≤ 60% 1.90% 0.90% 1.70% 0.70%

6 > 60% 2.10% 1.10% 1.90% 0.90%

Any increase or decrease in the Applicable Rate resulting from a change in the Leverage Ratio shall
become effective as of the first Business Day immediately following the date a Compliance Certificate is delivered
pursuant to Section 7.02(a); provided, however, that if a Compliance Certificate is not delivered when due in
accordance with such Section 7.02(a), then, upon the request of the Required Lenders, Pricing Level 6 shall
apply as of the first Business Day after the date on which such Compliance Certificate was required to have been

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


delivered and shall continue to apply until the first Business Day immediately following the date a Compliance
Certificate is delivered in accordance with Section 7.02(a), whereupon the Applicable Rate shall be adjusted based
upon the calculation of the Leverage Ratio contained in

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 10.1

such Compliance Certificate; and provided further, that the Applicable Rate for any Incremental Term Loan shall
be set forth in the relevant Incremental Term Loan Agreement. The Applicable Rate in effect from the Closing
Date to the first Business Day immediately following the date a Compliance Certificate is delivered pursuant to
Section 7.02(a) for the fiscal quarter ending September 30, 2021 shall be determined based on Pricing Level 2.
Notwithstanding anything to the contrary contained in this clause (a), the determination of the Applicable Rate
under this clause (a) for any period shall be subject to the provisions of Section 2.10(b), unless written notice is
received pursuant to clause (b) below.

(b) If the Parent Entity obtains an Investment Grade Rating, the Borrower may, upon written
notice to the Administrative Agent, (i) make an irrevocable one time written election to
exclusively use the below table for Revolving Loans and/or (ii) make an irrevocable one time
written election to exclusively use the below table for Term Loans, in each case based on
the Debt Rating of the Parent Entity (setting forth the date for such election to be effective,
which shall be the date of election), and thereafter the Applicable Rate shall be determined
based on the applicable rate per annum set forth in the below tables for Revolving Loans and
Term Loans, as applicable, notwithstanding any failure of the Parent Entity to maintain such
Investment Grade Rating or any failure of Parent Entity to maintain a Debt Rating.

Pricing
Level

Debt Rating of Parent Entity Applicable Rate
for Revolving

Loan Eurodollar
Rate Loans/

LIBOR Daily
Floating Rate

Loans and
Letters of Credit

Applicable Rate
for Revolving

Loan Base Rate
Loans (including

Swing Line
Loans)

Facility Fee Applicable Rate
for Term Loan

Eurodollar Rate
Loans/ LIBOR
Daily Floating

Rate Loans

Applicable Rate
for Term Loan

Base Rate Loans

1 > A- / A3 / A- 0.725% N/A 0.125% 0.800% N/A

2 < A- / A3 / A-
> BBB+ / Baa1 / BBB+

0.775% N/A 0.150% 0.850% N/A

3 < BBB+ / Baa1 / BBB+
> BBB / Baa2 / BBB

0.850% N/A 0.200% 0.950% N/A

4 < BBB / Baa2 / BBB
> BBB- / Baa3 / BBB-

1.050% 0.050% 0.250% 1.200% 0.200%

5 < BBB- / Baa3 / BBB-
or unrated

1.400% 0.400% 0.300% 1.600% 0.600%

Each change in the Applicable Rate resulting from a change in the Debt Rating of the Parent Entity shall
be effective for the period commencing on the effective date of such change and ending on the date immediately
preceding the effective date of the next such change. Notwithstanding the above, after making the one time
election described herein, (i) if at any time there are two ratings and there is a split in such Debt Ratings of the
Parent Entity, and the Debt Ratings differ by one level, then the Pricing Level for the higher of such Debt Ratings
shall apply (with the Debt Rating for Pricing Level 1 being the highest and the Debt Rating for Pricing Level 5
being the lowest); (ii) if there are two ratings and there is a split in Debt Ratings of the Parent
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Entity of more than one level, then the Pricing Level that is one level lower than the Pricing Level of the higher
Debt Rating shall apply; (iii) if the Parent Entity has only one Debt Rating, such Debt Rating shall apply;
provided, that, if the only Debt Rating is from Fitch, then pricing shall be set at Pricing Level 5; (iv) if there are
three ratings, but two ratings are at the same level, then the Pricing Level for those two Debt Ratings shall apply;
(v) if there are three ratings and each rating is at a different level, the Pricing Level for the middle Debt Rating
shall apply; and (vi) if S&P, Moody’s and Fitch discontinue their ratings of the REIT industry generally or the
Parent Entity specifically (so long as the reason for such discontinuance is not the Parent Entity’s non-payment
for the services of S&P, Moody’s and Fitch), (A) for the period from such discontinuance until the earlier of (x)
ninety days after such discontinuance and (y) the date the Parent Entity receives a rating from another substitute
rating agency reasonably acceptable to the Administrative Agent, the Pricing Level in effect immediately prior to
such discontinuance shall apply, (B) if no such substitute rating agency reasonably acceptable to the
Administrative Agent has been identified and accepted by the Administrative Agent within 90 days of such
discontinuance, Pricing Level 5 under this subsection (b) shall apply and (C) if the Parent Entity receives a
substitute rating from a rating agency reasonably acceptable to the Administrative Agent, the above pricing grid
will be adjusted upon the receipt of such new rating from such new rating agency in a manner that the Pricing
Levels based on such new rating most closely correspond to the above ratings levels.

“Approved Fund” means any Fund that is administered or managed by (a) a Lender, (b) an Affiliate of a
Lender or (c) an entity or an Affiliate of an entity that administers or manages a Lender.

“Arrangers” means PNCCM, KeyBanc Capital Markets, BofA Securities, Inc., BMO Capital Markets
Corp., Wells Fargo Securities, LLC, JPMorgan Chase Bank, N.A., Capital One National Association, Fifth Third
Securities, Inc. and Regions Capital Markets.

“Assignment and Assumption” means an assignment and assumption entered into by a Lender and an
Eligible Assignee (with the consent of any party whose consent is required by Section 11.06(b)), and accepted
by the Administrative Agent, in substantially the form of Exhibit H or any other form (including electronic
documentation generated by MarkitClear or other electronic platform) approved by the Administrative Agent.

“Attributable Indebtedness” means, on any date, (a) in respect of any Capitalized Lease Obligations of any
Person, the capitalized amount thereof that would appear on a balance sheet of such Person prepared as of such
date in accordance with GAAP and (b) in respect of any Synthetic Lease Obligations of any Person, the capitalized
amount of the remaining lease payments under the relevant lease that would appear on a balance sheet of such
Person prepared as of such date in accordance with GAAP if such lease were accounted for as a Capitalized Lease
Obligations.

“Audited Financial Statements” means the audited consolidated balance sheet of the Consolidated Group
for the fiscal year ended December 31, 2020, and the related consolidated statements of income or operations,
shareholders’ equity and cash flows for such fiscal year of the Consolidated Group, including the notes thereto,
audited by independent public accountants of recognized national standing and prepared in conformity with
GAAP.
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“Availability Period” means the period from and including the Closing Date to the earliest of (a) the
Revolving Maturity Date, (b) the date of termination of the Aggregate Revolving Commitments pursuant to
Section 2.06, and (c) the date of termination of the commitment of each Lender to make Loans and of the
obligation of the L/C Issuers to make L/C Credit Extensions pursuant to Section 9.02.

“Available Tenor” means, as of any date of determination and with respect to the then-current Benchmark,
as applicable, (a) if the then current Benchmark is a term rate or is based on a term rate, any tenor for such
Benchmark that is or may be used for determining the length of an Interest Period pursuant to this Agreement as
of such date and not including, for the avoidance of doubt, any tenor for such Benchmark that is then-removed
from the definition of “Interest Period” pursuant to Section 3.03(e) or (b) if the then current Benchmark is not a
term rate nor based on a term rate, any payment period for interest calculated with reference to such Benchmark
pursuant to this Agreement as of such date. For the avoidance of doubt, the Available Tenor for the LIBOR Daily
Floating Rate is one month.

“Bail-In Action” means the exercise of any Write-Down and Conversion Powers by the applicable
Resolution Authority in respect of any liability of an Affected Financial Institution.

“Bail-In Legislation” means, (a) with respect to any EEA Member Country implementing Article 55 of
Directive 2014/59/EU of the European Parliament and of the Council of the European Union, the implementing
law, rule, regulation or requirement for such EEA Member Country from time to time which is described in the
EU Bail-In Legislation Schedule, and (b) with respect to the United Kingdom, Part I of the United Kingdom
Banking Act 2009 (as amended from time to time) and any other law, regulation or rule applicable in the United
Kingdom relating to the resolution of unsound or failing banks, investment firms or other financial institutions or
their affiliates (other than through liquidation, administration or other insolvency proceedings).

“Balance Sheet Cash” means all unrestricted cash and Cash Equivalents set forth on the balance sheet of
the Consolidated Group, as determined in accordance with GAAP.

“Base Rate” means for any day a fluctuating rate per annum equal to the highest of (a) the Federal Funds
Rate plus 0.50%, (b) the rate of interest in effect for such day as publicly announced from time to time by PNC
Bank as its “prime rate” and (c) the Eurodollar Rate plus 1.00%; provided that if the Base Rate shall be less
than zero, such rate shall be deemed zero for purposes of this Agreement. The “prime rate” is a rate set by PNC
Bank based upon various factors including PNC Bank’s costs and desired return, general economic conditions and
other factors, and is used as a reference point for pricing some loans, which may be priced at, above, or below
such announced rate. Any change in the “prime rate” announced by PNC Bank shall take effect at the opening of
business on the day specified in the public announcement of such change. If the Base Rate is being used as an
alternate rate of interest pursuant to Section 3.03 hereof, then the Base Rate shall be the greater of clauses (a) and
(b) above and shall be determined without reference to clause (c) above.

“Base Rate Loan” means a Loan that bears interest based on the Base Rate.
“Benchmark” means, initially, USD LIBOR; provided that if a Benchmark Transition Event, a Term

SOFR Transition Event, an Early Opt-in Election or an Other Benchmark Election, as applicable, and its related
Benchmark Replacement Date have occurred with respect
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to USD LIBOR or the then-current Benchmark, then “Benchmark” means the applicable Benchmark Replacement to
the extent that such Benchmark Replacement has replaced such prior benchmark rate pursuant to Section 3.03(b).

“Benchmark Replacement” means, for any Available Tenor, the first alternative set forth in the order below that
can be determined by the Administrative Agent for the applicable Benchmark Replacement Date; provided, that in the event
there are oustanding Swap Obligations, the Benchmark Replacement alternative set forth in clause (1) below shall not apply
to the Facility and the alternative set forth below in clause (2) shall be the first alternative:

(1) the sum of: (a) Term SOFR and (b) the related Benchmark Replacement Adjustment;

(2) the sum of: (a) Daily Simple SOFR and (b) the related Benchmark Replacement Adjustment;
(3) the sum of: (a) the alternate benchmark rate that has been selected by the Administrative Agent and

the Borrower as the replacement for the then-current Benchmark for the applicable Corresponding Tenor
giving due consideration to (i) any selection or recommendation of a replacement benchmark rate or the
mechanism for determining such a rate by the Relevant Governmental Body or (ii) any evolving or then-
prevailing market convention for determining a benchmark rate as a replacement for the then-current
Benchmark for U.S. dollar-denominated syndicated credit facilities at such time and (b) the related Benchmark
Replacement Adjustment;

provided that, in the case of clause (1), such Unadjusted Benchmark Replacement is displayed
on a screen or other information service that publishes such rate from time to time as selected by
the Administrative Agent in its reasonable discretion; provided, further, that, in the case of an Other
Benchmark Rate Election, the “Benchmark Replacement” shall mean the alternative set forth in clause
(3) above and when such clause is used to determine the Benchmark Replacement in connection with
the occurrence of an Other Benchmark Rate Election, the alternate benchmark rate selected by the
Administrative Agent and the Borrower shall be the benchmark rate that is used in lieu of a USD LIBOR-
based rate in relevant other U.S. dollar-denominated syndicated credit facilities; provided, further, that,
with respect to a Term SOFR Transition Event, on the applicable Benchmark Replacement Date, the
“Benchmark Replacement” shall revert to and shall be determined as set forth in clause (1) of this
definition. If the Benchmark Replacement as determined pursuant to clause (1), (2) or (3) above would be
less than the Floor, the Benchmark Replacement will be deemed to be the Floor for the purposes of this
Agreement and the other Loan Documents.
“Benchmark Replacement Adjustment” means, with respect to any replacement of the then-current Benchmark

with an Unadjusted Benchmark Replacement for any applicable Available Tenor for any setting of such Unadjusted
Benchmark Replacement:

(1) for purposes of clauses (1) and (2) of the definition of “Benchmark Replacement,” the applicable amount(s) set forth
below:
Available Tenor Benchmark Replacement Adjustment*
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One-Month 0.11448% (11.448 basis points)
Three-Months 0.26161% (26.161 basis points
Six-Months 0.42826% (42.826 basis points
* These values represent the ARRC/ISDA recommended spread adjustment values available
here: https://assets.bbhub.io/professional/sites/10/IBOR-Fallbacks-LIBOR-
Cessation_Announcement_20210305.pdf

(2) for purposes of clause (3) of the definition of “Benchmark Replacement,” the spread adjustment, or method for
calculating or determining such spread adjustment, (which may be a positive or negative value or zero) that has
been selected by the Administrative Agent and the Borrower for the applicable Corresponding Tenor giving due
consideration to (i) any selection or recommendation of a spread adjustment, or method for calculating or
determining such spread adjustment, for the replacement of such Benchmark with the applicable Unadjusted
Benchmark Replacement by the Relevant Governmental Body on the applicable Benchmark Replacement Date or
(ii) any evolving or then-prevailing market convention for determining a spread adjustment, or method for
calculating or determining such spread adjustment, for the replacement of such Benchmark with the applicable
Unadjusted Benchmark Replacement for U.S. dollar-denominated syndicated credit facilities;

provided that, if the then-current Benchmark is a term rate, more than one tenor of such Benchmark is available as
of the applicable Benchmark Replacement Date and the applicable Unadjusted Benchmark Replacement will not be a term
rate, the Available Tenor of such Benchmark for purposes of this definition of “Benchmark Replacement Adjustment” shall
be deemed to be the Available Tenor that has approximately the same length (disregarding business day adjustments) as the
payment period for interest calculated with reference to such Unadjusted Benchmark Replacement.

“Benchmark Replacement Conforming Changes” means, with respect to any Benchmark Replacement, any
technical, administrative or operational changes (including changes to the definition of “Base Rate,” the definition of
“Business Day,” the definition of “Interest Period,” timing and frequency of determining rates and making payments of
interest, timing of borrowing requests or prepayment, conversion or continuation notices, length of lookback periods, the
applicability of breakage provisions, and other technical, administrative or operational matters) that the Administrative Agent
decides may be appropriate to reflect the adoption and implementation of such Benchmark Replacement and to permit the
administration thereof by the Administrative Agent in a manner substantially consistent with market practice (or, if the
Administrative Agent decides that adoption of any portion of such market practice is not administratively feasible or if the
Administrative Agent determines that no market practice for the administration of such Benchmark Replacement exists, in
such other manner of administration as the Administrative Agent decides is reasonably necessary in connection with the
administration of this Agreement and the other Loan Documents).

“Benchmark Replacement Date” means the earliest to occur of the following events with respect to the then-
current Benchmark:

(1) in the case of clause (1) or (2) of the definition of “Benchmark Transition Event,” the later of (a) the date
of the public statement or publication of information referenced therein and (b) the date on which the administrator of such
Benchmark (or the published component used in the
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calculation thereof) permanently or indefinitely ceases to provide all Available Tenors of such Benchmark (or such
component thereof);

(2) in the case of clause (3) of the definition of “Benchmark Transition Event,” the date determined by
the Administrative Agent, which date shall promptly follow the date of the public statement or publication of information
referenced therein;

(3) in the case of a Term SOFR Transition Event, the date that is set forth in the Term SOFR Notice provided
to the Lenders and the Borrower pursuant to this Section titled “Benchmark Replacement Setting”, which date shall be at
least thirty (30) days from the date of the Term SOFR Notice; or

(4) in the case of an Early Opt-in Election or an Other Benchmark Rate Election, the sixth (6th) Business
Day after the date notice of such Early Opt-in Election or Other Benchmark Rate, as applicable, is provided to the Lenders,
so long as the Administrative Agent has not received, by 5:00 p.m. on the fifth (5th) Business Day after the date notice
of such Early Opt-in Election or Other Benchmark Rate Election, as applicable, is provided to the Lenders, written notice
of objection to such Early Opt-in Election or Other Benchmark Rate Election, as applicable, from Lenders comprising the
Required Lenders.

For the avoidance of doubt, (i) if the event giving rise to the Benchmark Replacement Date occurs on the same day
as, but earlier than, the Reference Time in respect of any determination, the Benchmark Replacement Date will be
deemed to have occurred prior to the Reference Time for such determination and (ii) the “Benchmark Replacement
Date” will be deemed to have occurred in the case of clause (1) or (2) with respect to any Benchmark upon the
occurrence of the applicable event or events set forth therein with respect to all then-current Available Tenors of
such Benchmark (or the published component used in the calculation thereof).

“Benchmark Transition Event” means the occurrence of one or more of the following events with respect
to the then-current Benchmark:

(1) a public statement or publication of information by or on behalf of the administrator of such
Benchmark (or the published component used in the calculation thereof) announcing that such administrator has
ceased or will cease to provide all Available Tenors of such Benchmark (or such component thereof), permanently
or indefinitely, provided that, at the time of such statement or publication, there is no successor administrator that
will continue to provide any Available Tenor of such Benchmark (or such component thereof);

(2) a public statement or publication of information by a Governmental Authority having
jurisdiction over the Administrative Agent, the regulatory supervisor for the administrator of such Benchmark
(or the published component used in the calculation thereof), the Federal Reserve Board, the Federal Reserve
Bank of New York, an insolvency official with jurisdiction over the administrator for such Benchmark (or
such component), a resolution authority with jurisdiction over the administrator for such Benchmark (or such
component) or a court or an entity with similar insolvency or resolution authority over the administrator for such
Benchmark (or such component), which states that the administrator of such Benchmark (or such component) has
ceased or will cease to provide all Available Tenors of such Benchmark (or such component thereof) permanently
or indefinitely, provided that, at the time of such statement or
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publication, there is no successor administrator that will continue to provide any Available Tenor of such
Benchmark (or such component thereof); or

(3) a public statement or publication of information by the regulatory supervisor for the
administrator of such Benchmark (or the published component used in the calculation thereof) or a Governmental
Authority having jurisdiction over the Administrative Agent announcing that all Available Tenors of such
Benchmark (or such component thereof) are no longer representative.

For the avoidance of doubt, a “Benchmark Transition Event” will be deemed to have occurred with respect to any
Benchmark if a public statement or publication of information set forth above has occurred with respect to each then-current
Available Tenor of such Benchmark (or the published component used in the calculation thereof).

“Benchmark Unavailability Period” means the period (if any) (a) beginning at the time that a Benchmark
Replacement Date pursuant to clauses (1) or (2) of that definition has occurred if, at such time, no Benchmark Replacement
has replaced the then-current Benchmark for all purposes hereunder and under any Loan Document in accordance with
Section 3.03 and (b) ending at the time that a Benchmark Replacement has replaced the then-current Benchmark for all
purposes hereunder and under any Loan Document in accordance with Section 3.03.

“Beneficial Ownership Certification” means a certification regarding beneficial ownership required by the
Beneficial Ownership Regulation.

“Beneficial Ownership Regulation” means 31 C.F.R. § 1010.230.
“Benefit Plan” means any of (a) an “employee benefit plan” (as defined in ERISA) that is subject to Title

I of ERISA, (b) a “plan” as defined in and subject to Section 4975 of the Code or (c) any Person whose assets
include (for purposes of ERISA Section 3(42) or otherwise for purposes of Title I of ERISA or Section 4975 of the
Code) the assets of any such “employee benefit plan” or “plan.”

“BHC Act Affiliate” of a party means an “affiliate” (as such term is defined under, and interpreted in accordance
with, 12 U.S.C. 1841(k)) of such party.

“BofA Agreement” means that certain Amended and Restated Credit Agreement dated as of November 16,
2018 among the Borrower, the Parent Entity, the other guarantors party thereto, the lenders party thereto and Bank
of America, N.A. as administrative agent, as such agreement is amended, modified, restated or replaced from time
to time.

“Borrower” has the meaning specified in the introductory paragraph hereto.
“Borrower Materials” has the meaning specified in Section 7.02.
“Borrowing” means each of the following: (a) a borrowing of Swing Line Loans pursuant to Section 2.04,

(b) a Revolving Borrowing and (c) a Term Borrowing.
“Business Day” means any day other than a Saturday, Sunday or other day on which commercial banks are

authorized to close under the Laws of, or are in fact closed in, the state where the Administrative Agent’s Office
is located and, if such day relates to any Eurodollar Rate Loan, means any such day that is also a London Banking
Day.

“Capital Event” means the consummation of an initial public offering of common equity of the Parent
Entity generating Net Cash Proceeds of at least $400,000,000 and listing of such common equity on the New York
Stock Exchange or the NASDAQ.

“Capitalization Rate” means six and one half percent (6.50%).
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“Capitalized Lease Obligation” means the monetary obligation of a Person under any lease of any property
by such Person as lessee which would, in accordance with GAAP, be required to be accounted for as a capital lease
on the balance sheet of such Person.

“Capital One Agreement” means that certain Credit Agreement dated as of September 25, 2017 (as
amended, modified, or restated from time to time) among the Borrower, the Parent Entity, any other guarantors
party thereto, and Capital One, National Association, as administrative agent.

“Cash Collateralize” means to pledge and deposit with or deliver to the Administrative Agent, for the
benefit of one or more of a L/C Issuer or the Lenders, as collateral for L/C Obligations or obligations of
the Lenders to fund participations in respect of L/C Obligations, cash or deposit account balances or, if the
Administrative Agent and a L/C Issuer shall agree in their sole discretion, other credit support, in each case
pursuant to documentation in form and substance reasonably satisfactory to the Administrative Agent and such
L/C Issuer. “Cash Collateral” shall have a meaning correlative to the foregoing and shall include the proceeds of
such cash collateral and other credit support.

“Cash Equivalents” means, as at any date, (a) securities issued or directly and fully guaranteed or insured
by the United States or any agency or instrumentality thereof (provided that the full faith and credit of the United
States is pledged in support thereof) having maturities of not more than twelve months from the date of acquisition,
(b) Dollar denominated time deposits and certificates of deposit of (i) any Lender, (ii) any domestic commercial
bank of recognized standing having capital and surplus in excess of $500,000,000 or (iii) any bank whose short-
term commercial paper rating from S&P is at least A-1 or the equivalent thereof or from Moody’s is at least
P-1 or the equivalent thereof (any such bank being an “Approved Bank”), in each case with maturities of not
more than 270 days from the date of acquisition, (c) commercial paper and variable or fixed rate notes issued
by any Approved Bank (or by the parent company thereof) or any variable rate notes issued by, or guaranteed
by, any domestic corporation rated A-1 (or the equivalent thereof) or better by S&P or P-1 (or the equivalent
thereof) or better by Moody’s and maturing within six months of the date of acquisition, (d) repurchase agreements
entered into by any Person with a bank or trust company (including any of the Lenders) or recognized securities
dealer having capital and surplus in excess of $500,000,000 for direct obligations issued by or fully guaranteed by
the United States in which such Person shall have a perfected first priority security interest (subject to no other
Liens) and having, on the date of purchase thereof, a fair market value of at least 100% of the amount of the
repurchase obligations and (e) investments, classified in accordance with GAAP as current assets, in money market
investment programs registered under the Investment Company Act of 1940 which are administered by reputable
financial institutions having capital of at least $500,000,000 and the portfolios of which are limited to investments
of the character described in the foregoing subdivisions (a) through (d).

“Change in Law” means the occurrence, after the date of this Agreement, of any of the following: (a) the
adoption or taking effect of any law, rule, regulation or treaty, (b) any change in any law, rule, regulation or treaty
or in the administration, interpretation, implementation or application thereof by any Governmental Authority or
(c) the making or issuance of any request, rule, guideline or directive (whether or not having the force of law) by
any Governmental Authority; provided, that, notwithstanding anything herein to the contrary, (x) the Dodd-Frank
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Wall Street Reform and Consumer Protection Act and all requests, rules, guidelines or directives thereunder or
issued in connection therewith or in the implementation thereof and (y) all requests, rules, guidelines or directives
promulgated by the Bank for International Settlements, the Basel Committee on Banking Supervision (or any
successor or similar authority) or the United States or foreign regulatory authorities, in each case pursuant to Basel
III, shall in each case be deemed to be a “Change in Law”, regardless of the date enacted, adopted, issued or
implemented.

“Change of Control” means the occurrence of any of the following events:
(a) any “person” or “group” (as such terms are used in Sections 13(d) and 14(d) of the Securities

Exchange Act of 1934, but excluding the Key Principals, their respective immediate family
members, Affiliates, or trusts or entities for the benefit of, or directly or indirectly controlled by,
the Key Principals or their respective immediate family members and any employee benefit plan of
such person or its subsidiaries, and any person or entity acting in its capacity as trustee, agent or
other fiduciary or administrator of any such plan), is or becomes the “beneficial owner” (as defined
in Rules 13d-3 and 13d-5 under the Securities Exchange Act of 1934, except that a person or group
shall be deemed to have “beneficial ownership” of all securities that such person or group has the
right to acquire (such right, an “option right”), whether such right is exercisable immediately or
only after the passage of time), directly or indirectly, of 40% of the Equity Interests of the Parent
Entity entitled to vote for members of the board of directors or equivalent governing body of the
Parent Entity on a fully diluted basis (and taking into account all such securities that such person or
group has the right to acquire pursuant to any option right);

(b) during any period of 12 consecutive months, a majority of the members of the board of directors or
other equivalent governing body of the Parent Entity cease to be composed of individuals (i) who
were members of that board or equivalent governing body on the first day of such period, (ii) whose
election or nomination to that board or equivalent governing body was approved by individuals
referred to in clause (i) above constituting at the time of such election or nomination at least a
majority of that board or equivalent governing body or (iii) whose election or nomination to that
board or other equivalent governing body was approved by individuals referred to in clauses (i) and
(ii) above constituting at the time of such election or nomination at least a majority of that board or
equivalent governing body (including, without limitation, each replacement for any such members
resulting from (1) the death or incapacity of any such member and/or (2) the resignation or removal
of any such member or any such member’s refusal to stand or failure to be nominated for re-election
to the board or other equivalent governing body);

(c) the Parent Entity (i) ceases to own, directly or indirectly, a majority of the Voting Stock and
economic and beneficial interests of the Borrower, or (ii) ceases to be the sole owner of the General
Partner; or

(d) the General Partner ceases to be the sole general partner of the Borrower.
“Closing Date” means the date of this Agreement.
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“Closing Date Material Adverse Effect” means any event or circumstance, either individually or in the aggregate,
that has had or could reasonably be expected to have (a) a material adverse change in, or a material adverse effect on, the
operations, business, assets, properties, liabilities (actual or contingent), or financial condition of the Consolidated Group,
taken as a whole, (B) a material adverse effect on the rights and remedies of the Administrative Agent or any Lender under
any Loan Document, or of the ability of the Borrower and the Guarantors taken as a whole to perform their obligations under
any Loan Document, and (C) a material adverse effect upon the legality, validity, binding effect or enforceability against the
Borrower or a Guarantor of any Loan Document to which it is a party.

“CO2e” has the meaning given that term in the definition of KPI Metric.
“Commitment” means, as to each Lender, the Revolving Commitment of such Lender, the Term Loan A-1

Commitment of such Lender, the Term Loan A-2 Commitment of such Lender, and any commitment of such
Lender to make an Incremental Term Loan, as applicable.

“Commodity Exchange Act” means the Commodity Exchange Act (7 U.S.C. § 1 et seq.) as amended or
otherwise modified, and any successor statute.

“Compliance Certificate” means a certificate substantially in the form of Exhibit E.
“Connection Income Taxes” means Other Connection Taxes that are imposed on or measured by net

income (however denominated) or that are franchise Taxes or branch profits Taxes.
“Consolidated EBITDA” means, for the Consolidated Group, without duplication, the sum of (a) Net

Income of the Consolidated Group, in each case, excluding (i) any non-recurring, extraordinary and unusual
charges, expenses, impairment, gains and losses for such period (including, without limitation, prepayment
penalties and costs or fees incurred in connection with any capital markets offering, debt financing, or amendment
thereto, redemption or exchange of Indebtedness, tender offer, lease termination, business combination,
acquisition, exchange listing or delisting, disposition, recapitalization or similar transaction including, without
limitation, pursuant to any Permitted Reorganization (regardless of whether such transaction is completed), (ii) any
income or gain and any loss in each case resulting from early extinguishment of Indebtedness, (iii) any net income
or gain or any loss resulting from a swap or other derivative contract (including by virtue of a termination thereof)
and (iv) non-cash expenses or charges, plus (b) an amount which, in the determination of net income for such
period pursuant to clause (a) above, has been deducted for or in connection with (i) Interest Expense, (ii) income
taxes, (iii) depreciation and amortization, (iv) adjustments as a result of the straight lining of rents, (v) amortization
of above and below market lease adjustments and market debt adjustments, (vi) amortization of tenant allowance,
(vii) amortization of deferred financing costs, in each case of (i) through (vii) above, as determined in accordance
with GAAP and (viii) the Unused Fee or Facility Fee, as applicable, plus (c) the Consolidated Group Pro Rata
Share of the above attributable to interests in Unconsolidated Affiliates.

“Consolidated Group” means the Loan Parties and their consolidated subsidiaries, as determined in
accordance with GAAP.

“Consolidated Group Pro Rata Share” means, with respect to any Unconsolidated Affiliate, the percentage
of the total equity ownership interests held by the Consolidated Group, in the aggregate, in such Unconsolidated
Affiliate determined by calculating the greater of (a) the percentage of the issued and outstanding stock,
partnership interests or membership interests in such Unconsolidated Affiliate held by the Consolidated Group in
the aggregate and (b) the
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percentage of the total book value of such Unconsolidated Affiliate that would be received by the Consolidated
Group in the aggregate, upon liquidation of such Unconsolidated Affiliate, after repayment in full of all
Indebtedness of such Unconsolidated Affiliate; provided, that to the extent a given calculation includes liabilities,
obligations or Indebtedness of any Unconsolidated Affiliate and the Consolidated Group, in the aggregate, is
or would be liable for a portion of such liabilities, obligations or Indebtedness in a percentage in excess of
that calculated pursuant to clauses (a) and (b) above, the “Consolidated Group Pro Rata Share” with respect to
such liabilities, obligations or Indebtedness shall be equal to the percentage of such liabilities, obligations or
Indebtedness for which the Consolidated Group is or would be liable.

“Construction in Progress” means, as of any date, any Property then under development; provided that a
Property shall no longer be included in Construction in Progress and shall be deemed to be a stabilized project
upon the earlier of (a) the date on which the first rental payment for such Property is received and (b) the last day
of the fiscal quarter in which the annualized Net Operating Income attributable to such Property divided by the
Capitalization Rate exceeds the undepreciated book value of such Property.

“Contractual Obligation” means, as to any Person, any provision of any security issued by such Person or
of any agreement, instrument or other undertaking to which such Person is a party or by which it or any of its
property is bound.

“Control” means the possession, directly or indirectly, of the power to direct or cause the direction of
the management or policies of a Person, whether through the ability to exercise voting power, by contract or
otherwise. “Controlling” and “Controlled” have meanings correlative thereto. Without limiting the generality of
the foregoing, a Person shall be deemed to be Controlled by another Person if such other Person possesses, directly
or indirectly, power to vote 5% or more of the securities having ordinary voting power for the election of directors,
managing general partners or the equivalent.

“Control Approach” has the meaning described in the GHG Protocol Corporate Reporting and Accounting
Standard.

“Corresponding Tenor” with respect to any Available Tenor means, as applicable, either a tenor (including
overnight) or an interest payment period having approximately the same length (disregarding business day adjustment) as
such Available Tenor.

“Covered Entity” means any of the following: (a) a “covered entity” as that term is defined in, and interpreted in
accordance with, 12 C.F.R. § 252.82(b); (b) a “covered bank” as that term is defined in, and interpreted in accordance with,
12 C.F.R. § 47.3(b); or (c) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b).

“Credit Extension” means each of the following: (a) a Borrowing and (b) an L/C Credit Extension.

“Daily Simple SOFR” means, for any day, SOFR, with the conventions for this rate (which will include a
lookback) being established by the Administrative Agent in accordance with the conventions for this rate selected
or recommended by the Relevant Governmental Body for determining “Daily Simple SOFR” for business loans;
provided, that if the Administrative Agent decides that any such convention is not administratively feasible for
the Administrative Agent, then the Administrative Agent may establish another convention in its reasonable
discretion.
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“Debt Rating” means, as of any date of determination, the rating as determined by either S&P, Moody’s or
Fitch, of a Person’s non‑credit‑enhanced, senior unsecured long‑term debt. The Debt Rating in effect at any date is
the Debt Rating that is in effect at the close of business on such date.

“Debtor Relief Laws” means the Bankruptcy Code of the United States, and all other liquidation,
conservatorship, bankruptcy, assignment for the benefit of creditors, moratorium, rearrangement, receivership,
insolvency, reorganization, or similar debtor relief Laws of the United States or other applicable jurisdictions from
time to time in effect.

“Default” means any event or condition that constitutes an Event of Default or that, with the giving of any
notice, the passage of time, or both, would be an Event of Default.

“Default Rate” means (a) when used with respect to Obligations other than Letter of Credit Fees, an interest
rate equal to (i) the Base Rate plus (ii) the Applicable Rate, if any, applicable to Base Rate Loans plus (iii) 2% per
annum; provided, however, that with respect to a Eurodollar Rate Loan, the Default Rate shall be an interest rate
equal to the interest rate (including any Applicable Rate) otherwise applicable to such Loan plus 2% per annum,
in each case to the fullest extent permitted by applicable Laws and (b) when used with respect to Letter of Credit
Fees, a rate equal to the Applicable Rate plus 2% per annum.

“Default Right” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§
252.81, 47.2 or 382.1, as applicable.

“Defaulting Lender” means, subject to Section 2.15(b), any Lender that (a) has failed to (i) fund all or any
portion of its Loans within two (2) Business Days of the date such Loans were required to be funded hereunder
unless such Lender notifies the Administrative Agent and the Borrower in writing that such failure is the result of
such Lender’s determination that one or more conditions precedent to funding (each of which conditions precedent,
together with any applicable default, shall be specifically identified in such writing) has not been satisfied, or
(ii) pay to the Administrative Agent, the applicable L/C Issuer, the applicable Swing Line Lender or any other
Lender any other amount required to be paid by it hereunder (including in respect of its participation in Letters
of Credit or Swing Line Loans) within two Business Days of the date when due, (b) has notified the Borrower,
the Administrative Agent, the applicable L/C Issuer or the applicable Swing Line Lender in writing that it does
not intend to comply with its funding obligations hereunder, or has made a public statement to that effect (unless
such writing or public statement relates to such Lender’s obligation to fund a Loan hereunder and states that
such position is based on such Lender’s determination that a condition precedent to funding (which condition
precedent, together with any applicable default, shall be specifically identified in such writing or public statement)
cannot be satisfied), (c) has failed, within three (3) Business Days after written request by the Administrative
Agent or the Borrower, to confirm in writing to the Administrative Agent and the Borrower that it will comply
with its prospective funding obligations hereunder (provided that such Lender shall cease to be a Defaulting
Lender pursuant to this clause (c) upon receipt of such written confirmation by the Administrative Agent and the
Borrower), or (d) has, or has a direct or indirect parent company that has, (i) become the subject of a proceeding
under any Debtor Relief Law, (ii) had appointed for it a receiver, custodian, conservator, trustee, administrator,
assignee for the benefit of creditors or similar Person charged with reorganization or liquidation of its business or
assets, including the Federal Deposit
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Insurance Corporation or any other state or federal regulatory authority acting in such a capacity or (iii) become
the subject of a Bail-In Action; provided, that, a Lender shall not be a Defaulting Lender solely by virtue of the
ownership or acquisition of any Equity Interests in that Lender or any direct or indirect parent company thereof
by a Governmental Authority so long as such ownership interest does not result in or provide such Lender with
immunity from the jurisdiction of courts within the United States or from the enforcement of judgments or writs
of attachment on its assets or permit such Lender (or such Governmental Authority) to reject, repudiate, disavow
or disaffirm any contracts or agreements made with such Lender. Any determination by the Administrative Agent
that a Lender is a Defaulting Lender under any one or more of clauses (a) through (d) above, and of the effective
date of such status, shall be conclusive and binding absent manifest error, and such Lender shall be deemed to be
a Defaulting Lender (subject to Section 2.15(b)) as of the date established therefor by the Administrative Agent in
a written notice of such determination, which shall be delivered by the Administrative Agent to the Borrower, the
L/C Issuers, the Swing Line Lenders and each other Lender promptly following such determination.

“Delaware LLC” means any limited liability company organized or formed under the laws of the State of
Delaware.

“Delaware LLC Division” means (a) the statutory division of any Delaware LLC into two or more
Delaware LLCs pursuant to Section 18-217 of the Delaware Limited Liability Company Act or (b) the statutory
division of any limited liability company organized under the laws of any other jurisdiction into two or more
limited liability companies pursuant to the applicable provisions of such jurisdiction’s limited liability company
laws.

“Designated Jurisdiction” means any country or territory to the extent that such country or territory is the
subject of any Sanction.

“Disposition” or “Dispose” means the sale, transfer, license, lease or other disposition (including any Sale
and Leaseback Transaction) of any property by any Loan Party or any Subsidiary (including the Equity Interests of
any Subsidiary), including any sale, assignment, transfer or other disposal, with or without recourse, of any notes
or accounts receivable or any rights and claims associated therewith.

“Dividend Payout Ratio” means, for any four fiscal quarter period, the ratio of (a) an amount equal to (i)
one hundred percent (100%) of all dividends or other distributions paid, direct or indirect, on account of any Equity
Interests of the Parent Entity (except (x) for dividends or other distributions payable solely in shares of that class
of Equity Interest to the holders of that class and (y) in connection with any redemption, retirement, surrender,
defeasance, repurchase, purchase or other similar transaction or acquisition for value, direct or indirect, on account
of any Equity Interests of the Parent Entity) during such four fiscal quarter period, and (ii) prior to a Capital Event,
less any amount of such dividends or distributions constituting Dividend Reinvestment Proceeds, to (b) Funds
From Operations of the Consolidated Group for such four fiscal quarter period.

“Dividend Reinvestment Proceeds” means all dividends or other distributions, direct or indirect, on account
of any shares of any Equity Interests of the Parent Entity which any holder(s) of such Equity Interests direct to be
used, concurrently with the making of such
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dividend or distribution, for the purpose of purchasing for the account of such holder(s) additional Equity Interests
in the Consolidated Group.

“Dollar” and “$” mean lawful money of the United States.
“Early Opt-in Election” means, if the then-current Benchmark is USD LIBOR, the occurrence of:

(1) a notification by the Administrative Agent to (or the request by the Borrower to the
Administrative Agent to notify) each of the other parties hereto that at least five (5) currently outstanding U.S.
dollar-denominated syndicated credit facilities at such time contain (as a result of amendment or as originally
executed) a SOFR-based rate (including SOFR, a term SOFR or any other rate based upon SOFR) as a benchmark
rate (and such syndicated credit facilities are identified in such notice and are publicly available for review), and

(2) the joint election by the Administrative Agent and the Borrower to trigger a fallback from USD
LIBOR and the provision by the Administrative Agent of written notice of such election to the Lenders.

“EEA Financial Institution” means (a) any credit institution or investment firm established in any EEA
Member Country which is subject to the supervision of an EEA Resolution Authority, (b) any entity established
in an EEA Member Country which is a parent of an institution described in clause (a) of this definition, or (c) any
financial institution established in an EEA Member Country which is a subsidiary of an institution described in
clauses (a) or (b) of this definition and is subject to consolidated supervision with its parent.

“EEA Member Country” means any of the member states of the European Union, Iceland, Liechtenstein,
and Norway.

“EEA Resolution Authority” means any public administrative authority or any person entrusted with
public administrative authority of any EEA Member Country (including any delegee) having responsibility for the
resolution of any EEA Financial Institution.

“Eligible Assignee” means any Person that meets the requirements to be an assignee under Section
11.06(b)(iii) and (v) (subject to such consents, if any, as may be required under Section 11.06(b)(iii)).

“Environmental Laws” means any and all federal, state, local, foreign and other applicable statutes,
laws, regulations, ordinances, rules, judgments, orders, decrees, permits, concessions, grants, franchises, licenses,
agreements or governmental restrictions relating to pollution and the protection of the environment or the release
of any materials into the environment, including those related to hazardous substances or wastes, air emissions and
discharges to waste or public systems.

“Environmental Liability” means any liability (including any liability for damages, costs of environmental
remediation, fines, penalties or indemnities), of the Borrower, any other Loan Party or (to the extent any such
liability is recourse to a Loan Party) any of their respective Subsidiaries directly or indirectly resulting from or
based upon (a) violation of any Environmental Law with respect to any project, (b) the generation, use, handling,
transportation, storage, treatment or disposal of any Hazardous Materials on any project, (c) exposure of any
project to any Hazardous Materials, (d) the release of any Hazardous Materials originating from
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any project into the environment or (e) any contract, agreement or other consensual arrangement pursuant to which
liability is assumed or imposed with respect to any of the foregoing.

“Equity Interests” means, with respect to any Person, all of the shares of capital stock of (or other
ownership or profit interests in) such Person, all of the warrants, options or other rights for the purchase or
acquisition from such Person of shares of capital stock of (or other ownership or profit interests in) such Person,
all of the securities convertible into or exchangeable for shares of capital stock of (or other ownership or profit
interests in) such Person or warrants, rights or options for the purchase or acquisition from such Person of
such shares (or such other interests), and all of the other ownership or profit interests in such Person (including
partnership, member or trust interests therein), whether voting or nonvoting, and whether or not such shares,
warrants, options, rights or other interests are outstanding on any date of determination.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended, and the rules and
regulations promulgated thereunder.

“ERISA Affiliate” means any trade or business (whether or not incorporated) under common control with
the Borrower within the meaning of Section 414(b) or (c) of the Internal Revenue Code (and Sections 414(m) and
(o) of the Internal Revenue Code for purposes of provisions relating to Section 412 of the Internal Revenue Code).

“ERISA Event” means (a) a Reportable Event with respect to a Pension Plan; (b) the withdrawal of the
Borrower or any ERISA Affiliate from a Pension Plan subject to Section 4063 of ERISA during a plan year
in which such entity was a “substantial employer” as defined in Section 4001(a)(2) of ERISA or a cessation
of operations that is treated as such a withdrawal under Section 4062(e) of ERISA; (c) a complete or partial
withdrawal by the Borrower or any ERISA Affiliate from a Multiemployer Plan or notification that a
Multiemployer Plan is in reorganization; (d) the filing of a notice of intent to terminate, the treatment of a Pension
Plan amendment as a termination under Sections 4041 or 4041A of ERISA; (e) the institution by the PBGC
of proceedings to terminate a Pension Plan; (f) any event or condition which constitutes grounds under Section
4042 of ERISA for the termination of, or the appointment of a trustee to administer, any Pension Plan; (g) the
determination that any Pension Plan is considered an at-risk plan or a plan in endangered or critical status within
the meaning of Sections 430, 431 and 432 of the Internal Revenue Code or Sections 303, 304 and 305 of ERISA; or
(h) the imposition of any liability under Title IV of ERISA, other than for PBGC premiums due but not delinquent
under Section 4007 of ERISA, upon the Borrower or any ERISA Affiliate.

“Erroneous Payment” has the meaning assigned to it in Section 10.13(a).
“Erroneous Payment Notice” has the meaning assigned to it in Section 10.13(a).
“EU Bail-In Legislation Schedule” means the EU Bail-In Legislation Schedule published by the Loan

Market Association (or any successor person), as in effect from time to time.
“Eurodollar Base Rate”:

(a) means, for any Interest Period with respect to a Eurodollar Rate Loan, the rate per annum
equal to the London Interbank Offered Rate as administered by ICE Benchmark Administration
(or any other Person that takes over the administration of such rate for U.S. Dollars for a period
equal in length to such Interest Period (“LIBOR”)), as published on the applicable Bloomberg
screen page (or such other commercially available source providing such
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quotations as may be designated by the Administrative Agent from time to time) at
approximately 11:00 a.m., London time, two Business Days prior to the commencement of
such Interest Period, for Dollar deposits (for delivery on the first day of such Interest Period)
with a term equivalent to such Interest Period;

(b) means, for any interest rate calculation with respect to a Base Rate Loan on any date, the
rate per annum equal to LIBOR, at approximately 11:00 a.m., London time, determined two
Business Days prior to such date for Dollar deposits with a term of one month commencing
that date; and

(c) if the Eurodollar Base Rate shall be less than zero, such rate shall be deemed zero for purposes of
this Agreement.

“Eurodollar Rate” means (a) for any Interest Period with respect to any Eurodollar Rate Loan, a rate
per annum determined by the Administrative Agent to be equal to the quotient obtained by dividing (i) the
Eurodollar Base Rate for such Eurodollar Rate Loan for such Interest Period by (ii) one minus the Eurodollar
Reserve Percentage for such Eurodollar Rate Loan for such Interest Period and (b) for any day with respect to
any Base Rate Loan bearing interest at a rate based on the Eurodollar Rate, a rate per annum determined by the
Administrative Agent to be equal to the quotient obtained by dividing (i) the Eurodollar Base Rate for such Base
Rate Loan for such day by (ii) one minus the Eurodollar Reserve Percentage for such Base Rate Loan for such day.

“Eurodollar Rate Loan” means a Loan that bears interest at a rate based on clause (a) of the definition of
“Eurodollar Rate”.

“Eurodollar Reserve Percentage” means, for any day, the reserve percentage (expressed as a decimal,
carried out to five decimal places) in effect on such day, whether or not applicable to any Lender, under regulations
issued from time to time by the FRB for determining the maximum reserve requirement (including any emergency,
supplemental or other marginal reserve requirement) with respect to Eurocurrency funding (currently referred
to as “Eurocurrency liabilities”). The Eurodollar Rate for each outstanding Eurodollar Rate Loan and for each
outstanding Base Rate Loan the interest on which is determined by reference to the Eurodollar Rate, in each case,
shall be adjusted automatically as of the effective date of any change in the Eurodollar Reserve Percentage.

“Event of Default” has the meaning specified in Section 9.01.
“Excluded Swap Obligation” means, with respect to any Guarantor, any Swap Obligation if, and to the

extent that, all or a portion of the Guaranty of such Guarantor of, or the grant under a Loan Document by
such Guarantor of a security interest to secure, such Swap Obligation (or any Guarantee thereof) is or becomes
illegal under the Commodity Exchange Act (or the application or official interpretation thereof) by virtue of such
Guarantor’s failure for any reason to constitute an “eligible contract participant” as defined in the Commodity
Exchange Act (determined after giving effect to Section 4.08 hereof and any and all guarantees of such Guarantor’s
Swap Obligations by other Loan Parties) at the time the Guaranty of such Guarantor, or grant by such Guarantor
of a security interest, becomes effective with respect to such Swap Obligation. If a Swap Obligation arises under a
Master Agreement governing more than one
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Swap Contract, such exclusion shall apply only to the portion of such Swap Obligation that is attributable to Swap
Contracts for which such Guaranty or security interest becomes illegal.

“Excluded Taxes” means any of the following Taxes imposed on or with respect to any Recipient or
required to be withheld or deducted from a payment to a Recipient, (a) Taxes imposed on or measured by net
income (however denominated), franchise Taxes, and branch profits Taxes, in each case, (i) imposed as a result of
such Recipient being organized under the laws of, or having its principal office or, in the case of any Lender, its
Lending Office located in, the jurisdiction imposing such Tax (or any political subdivision thereof) or (ii) that are
Other Connection Taxes, (b) in the case of a Lender, U.S. Federal withholding Taxes imposed on amounts payable
to or for the account of such Lender with respect to an applicable interest in a Loan or Commitment pursuant to a
law in effect on the date on which (i) such Lender acquires such interest in the Loan or Commitment (other than
pursuant to an assignment request by the Borrower under Section 11.13) or (ii) such Lender changes its Lending
Office, except in each case to the extent that pursuant to Section 3.01(a)(ii), (a)(iii) or (c), amounts with respect to
such Taxes were payable either to such Lender’s assignor immediately before such Lender became a party hereto
or to such Lender immediately before it changed its Lending Office, (c) Taxes attributable to such Recipient’s
failure to comply with Section 3.01(e) and (d) any U.S. federal withholding Taxes imposed under FATCA.

“Existing Letter of Credit” means those certain letters of credit set forth on Schedule 1.01.
“Existing Maturity Date” has the meaning set forth in Section 2.17.
“Existing PNC Credit Agreement” means that certain Amended and Restated Credit Agreement, dated as of

November 16, 2018, among the Borrower, the Parent Entity, the guarantors party thereto, the lenders party thereto and PNC
Bank, National Association as administrative agent, as amended and modified from time to time.

“Extended Revolving Maturity Date” has the meaning set forth in Section 2.17.
“Extension Amendments” has the meaning specified in Section 11.01.
“Facility Fee” means, for each day during the Availability Period in which the Borrower has exercised

its rights under clause (b) of the definition of Applicable Rate, an amount equal to (a) the Aggregate Revolving
Commitments for such day (regardless of usage), multiplied by (b) a per annum percentage for such day (as
determined for a three hundred sixty (360) day year) equal to the applicable percentage set forth for Facility Fees
in the table set forth in clause (b) of the definition of Applicable Rate.

“FATCA” means Sections 1471 through 1474 of the Internal Revenue Code, as of the date of this
Agreement (or any amended or successor version that is substantively comparable and not materially more onerous
to comply with), any current or future regulations or official interpretations thereof and any agreements entered
into pursuant to Section 1471(b)(1) of the Code and any fiscal or regulatory legislation, rules or practices adopted
pursuant to any intergovernmental agreement, treaty or convention among Governmental Authorities entered into
in connection with the implementation of the foregoing.

“Federal Funds Rate” means, for any day, the rate per annum equal to the weighted average of the rates on
overnight federal funds transactions with members of the Federal Reserve System on such day, as published by the
Federal Reserve Bank of New York on the Business
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Day next succeeding such day; provided that (a) if such day is not a Business Day, the Federal Funds Rate for
such day shall be such rate on such transactions on the next preceding Business Day as so published on the next
succeeding Business Day, (b) if no such rate is so published on such next succeeding Business Day, the Federal
Funds Rate for such day shall be the average rate (rounded upward, if necessary, to a whole multiple of 1/100 of
1%) charged to PNC Bank on such day on such transactions as determined by the Administrative Agent and (c) if
the Federal Funds Rate shall be less than zero, such rate shall be deemed zero for purposes of this Agreement.

“Fee Letters” means (a) the letter agreement, dated as of May 24, 2021 among the Borrower, PNC Bank
and PNCCM, (b) the letter agreement dated as of May 24, 2021 among the Borrower, KeyBank and KeyBanc
Capital Markets and (c) any other fee letter entered into between an Arranger and the Borrower in connection with
this Agreement.

“FFO Percentage” means 95%.
“Fitch” means Fitch Ratings Inc., and any successor thereto.
“Fixed Charge Coverage Ratio” means, for any four fiscal quarter period, the ratio of (a) Adjusted EBITDA

for such four fiscal quarter period to (b) Fixed Charges for such four fiscal quarter period.
“Fixed Charges” means, for the Consolidated Group, without duplication, the sum of (a) Interest Expense,

plus (b) scheduled principal payments, exclusive of balloon payments, plus (c) dividends and distributions on
preferred stock, if any, plus (d) the Consolidated Group Pro Rata Share of the above attributable to interests in
Unconsolidated Affiliates, all for the most recently ended period of four fiscal quarters.

“Floor” means the benchmark rate floor, if any, provided in this Agreement initially (as of the execution
of this Agreement, the modification, amendment or renewal of this Agreement or otherwise) with respect to USD
LIBOR or, if no floor is specified, zero.

“Foreign Lender” means (a) if the Borrower is a U.S. Person, a Lender that is not a U.S. Person, and (b)
if the Borrower is not a U.S. Person, a Lender that is resident or organized under the laws of a jurisdiction other
than that in which the Borrower is resident for tax purposes. For purposes of this definition, the United States, each
State thereof and the District of Columbia shall be deemed to constitute a single jurisdiction.

“FRB” means the Board of Governors of the Federal Reserve System of the United States.
“Fronting Exposure” means, at any time there is a Defaulting Lender, (a) with respect to a L/C Issuer,

such Defaulting Lender’s Applicable Percentage of the outstanding L/C Obligations other than L/C Obligations
as to which such Defaulting Lender’s participation obligation has been reallocated to other Lenders or Cash
Collateralized in accordance with the terms hereof and (b) with respect to a Swing Line Lender, such Defaulting
Lender’s Applicable Percentage of Swing Line Loans other than Swing Line Loans as to which such Defaulting
Lender’s participation obligation has been reallocated to other Lenders in accordance with the terms hereof.

“Fund” means any Person (other than a natural Person) that is (or will be) engaged in making, purchasing,
holding or otherwise investing in commercial loans and similar extensions of credit in the ordinary course of its
activities.
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“Funds from Operations” means, with respect to any Person for any period, an amount equal to (a) the
Net Income of such Person for such period, computed in accordance with GAAP, excluding gains and losses
from sales of depreciated property other than out lot sales, non-cash impairment charges, gains and losses from
extinguishment of debt, amortization of above and below market lease adjustments and market debt adjustments,
amortization of tenant allowances, amortization of deferred financing costs, other non-cash charges, and gains
or losses to the extent non-cash from Swap Contracts, plus (b) depreciation and amortization and non-cash
amortization of transaction expenses arising from the creation of new investment funds, and after adjustments for
unconsolidated partnerships and joint ventures; provided, that (x) adjustments for unconsolidated partnerships and
joint ventures will be recalculated to reflect funds from operations on the same basis, (y) Funds from Operations
shall be reported in accordance with the NAREIT policies unless otherwise agreed to above in this definition
and (z) costs and fees incurred by the Consolidated Group in connection with the acquisition or disposition of
real property assets and transaction costs incurred by the Consolidated Group in connection with any capital
markets offering, debt financing, or amendment thereto, redemption or exchange of indebtedness, tender offer,
lease termination, business combination, acquisition, exchange listing or delisting, disposition, recapitalization or
similar transaction including, without limitation, pursuant to any Permitted Reorganization (regardless of whether
such transaction is completed), in each case, shall be excluded from the calculation of Funds from Operations.

“GAAP” means generally accepted accounting principles in the United States set forth in the opinions and
pronouncements of the Accounting Principles Board and the American Institute of Certified Public Accountants
and statements and pronouncements of the Financial Accounting Standards Board, consistently applied and as in
effect from time to time.

“General Partner” means Phillips Edison Grocery Center OP GP I LLC, a Delaware limited liability
company, or any successor general partner of the Borrower approved by the Administrative Agent in accordance
with this Agreement.
“GHG Emissions” has the meaning given that term in the definition of KPI Metric.

“GHG Protocol Corporate Reporting and Accounting Standard” means a corporate accounting and reporting
standard for greenhouse gas emissions published by World Business Council for Sustainable Development and the World
Resources Institute, as amended from time to time.

“Governmental Authority” means the government of the United States or any other nation, or of any
political subdivision thereof, whether state or local, and any agency, authority, instrumentality, regulatory body,
court, central bank or other entity exercising executive, legislative, judicial, taxing, regulatory or administrative
powers or functions of or pertaining to government (including any supra-national bodies such as the European
Union or the European Central Bank).

“Guarantee” means, as to any Person, (a) any obligation, contingent or otherwise, of such Person
guaranteeing or having the economic effect of guaranteeing any Indebtedness or other obligation payable or
performable by another Person (the “primary obligor”) in any manner, whether directly or indirectly, and including
any obligation of such Person, direct or indirect, (i) to purchase or pay (or advance or supply funds for the purchase
or payment of) such Indebtedness or other obligation, (ii) to purchase or lease property, securities or services
for the purpose of assuring the obligee in respect of such Indebtedness or other obligation of the payment or
performance of such Indebtedness or other obligation, (iii) to maintain working
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capital, equity capital or any other financial statement condition or liquidity or level of income or cash flow of the
primary obligor so as to enable the primary obligor to pay such Indebtedness or other obligation, or (iv) entered
into for the purpose of assuring in any other manner the obligee in respect of such Indebtedness or other obligation
of the payment or performance thereof or to protect such obligee against loss in respect thereof (in whole or in
part), provided that any customary non-recourse carve-out guarantee shall not be deemed a Guarantee hereunder,
except, if and to the extent that the guarantor thereunder has acknowledged such liability or it has been determined
by a court of competent jurisdiction to be liable for a claim thereunder for which such guarantor is not otherwise
indemnified by any third party which has the financial ability to perform with respect to such indemnity and is
not disavowing its obligations thereunder, or (b) any Lien on any assets of such Person securing any Indebtedness
or other obligation of any other Person, whether or not such Indebtedness or other obligation is assumed by such
Person (or any right, contingent or otherwise, of any holder of such Indebtedness to obtain any such Lien). The
amount of any Guarantee shall be deemed to be an amount equal to the stated or determinable amount of the related
primary obligation, or portion thereof, in respect of which such Guarantee is made or, if not stated or determinable,
the maximum reasonably anticipated liability in respect thereof as determined by the guaranteeing Person in good
faith. The term “Guarantee” as a verb has a corresponding meaning.

“Guarantors” means (a) the Parent Entity, (b) any Subsidiary that is required to be a Guarantor pursuant to
Section 7.13, (c) with respect to (i) Obligations under any Swap Contract between any Loan Party and a Lender or
Affiliate of a Lender, (ii) Obligations under any Treasury Management Agreement between any Loan Party and a
Lender or Affiliate of a Lender and (iii) any Swap Obligation of a Specified Loan Party (determined before giving
effect to Sections 4.01 and 4.08) under the Guaranty, the Borrower and (d) the successors and permitted assigns of
the foregoing.

“Guaranty” means the Guaranty made by the Guarantors in favor of the Administrative Agent, the Lenders
and the other holders of the Obligations pursuant to Article IV.

“Hazardous Materials” means all explosive or radioactive substances or wastes and all hazardous or
toxic substances, wastes or other pollutants, including petroleum or petroleum distillates, asbestos or asbestos-
containing materials, polychlorinated biphenyls, radon gas, infectious or medical wastes and all other substances
or wastes of any nature regulated pursuant to any Environmental Law.

“Honor Date” has the meaning set forth in Section 2.03(c).
“Impacted Loans” has the meaning specified in Section 3.03.
“Incremental Term Loan” has the meaning specified in Section 2.16(a).
“Incremental Term Loan Agreement” has the meaning specified in Section 2.16(e).
“Indebtedness” means, for the Consolidated Group, without duplication, all of the following, whether or

not included as indebtedness or liabilities in accordance with GAAP:
(a) all obligations for borrowed money and all obligations evidenced by bonds, debentures, notes,

loan agreements or other similar instruments.
(b) all direct or contingent obligations under letters of credit (including standby and commercial),

bankers’ acceptances and similar instruments (including bank guaranties, surety bonds, comfort letters, keep-well
agreements and capital maintenance
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agreements) to the extent such instruments or agreements support financial, rather than performance, obligations.
(c) net obligations under any Swap Contract.
(d) all obligations to pay the deferred purchase price of property or services.
(e) Capitalized Lease Obligations and Synthetic Lease Obligations.
(f) all obligations to purchase, redeem, retire, defease or otherwise make any payment in respect

of any equity interest, valued, in the case of a redeemable preferred interest, at the greater of its voluntary or
involuntary liquidation preference, plus accrued and unpaid dividends.

(g) indebtedness (excluding prepaid interest thereon) secured by a Lien on property (including
indebtedness arising under conditional sales or other title retention agreements) whether or not such indebtedness
has been assumed by the grantor of the Lien or is limited in recourse.

(h) all Guarantees in respect of any of the foregoing.
For all purposes hereof, Indebtedness shall include the Consolidated Group Pro Rata Share of the foregoing

items and components attributable to Indebtedness of Unconsolidated Affiliates. The amount of any net obligation
under any Swap Contract on any date shall be deemed to be the Swap Termination Value thereof as of such date.
The amount of any Capitalized Lease Obligation or Synthetic Lease Obligation as of any date shall be deemed to
be the amount of Attributable Indebtedness in respect thereof as of such date.

“Indemnified Taxes” means (a) Taxes, other than Excluded Taxes, imposed on or with respect to any
payment made by or on account of any obligation of any Loan Party under any Loan Document and (b) to the
extent not otherwise described in (a), Other Taxes.

“Indemnitees” has the meaning specified in Section 11.04(b).
“Information” has the meaning specified in Section 11.07.
“Interest Expense” means, without duplication, total interest expense of the Consolidated Group

determined in accordance with GAAP; provided that (a) amortization of deferred financing costs shall be excluded,
to the extent included in accordance with GAAP and (b) for the avoidance of doubt capitalized interest and interest
expense attributable to the Consolidated Group Pro Rata Share in Unconsolidated Affiliates shall be included.

“Interest Payment Date” means (a) as to any Eurodollar Rate Loan, the last day of each Interest Period
applicable to such Loan and the applicable Maturity Date; provided, however, that if any Interest Period for a
Eurodollar Rate Loan exceeds three months, the respective dates that fall every three months after the beginning of
such Interest Period shall also be Interest Payment Dates; and (b) as to any Base Rate Loan (including a Swing Line
Loan) or LIBOR Daily Floating Rate Loan, (i) with respect to Revolving Loans, the seventh day of each calendar
month (for interest accrued through the last day of the prior calendar month) and the Revolving Maturity Date and
(ii) with respect to Term Loans, the first Business Day of each calendar month and the applicable Maturity Date.

“Interest Period” means as to each Eurodollar Rate Loan, the period commencing on the date such
Eurodollar Rate Loan is disbursed or converted to or continued as a Eurodollar Rate
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Loan and ending on the date one, three or six months thereafter (in each case, subject to availability), as selected
by the Borrower in its Loan Notice; provided that:

(a) any Interest Period that would otherwise end on a day that is not a Business Day shall be
extended to the next succeeding Business Day unless, in the case of a Eurodollar Rate Loan,
such Business Day falls in another calendar month, in which case such Interest Period shall
end on the next preceding Business Day;

(b) any Interest Period pertaining to a Eurodollar Rate Loan that begins on the last Business
Day of a calendar month (or on a day for which there is no numerically corresponding day
in the calendar month at the end of such Interest Period) shall end on the last Business Day
of the calendar month at the end of such Interest Period; and

(c) no Interest Period with respect to any Loan shall extend beyond the applicable Maturity
Date.

“Interim Financial Statements” means (i) the unaudited consolidated financial statements of the Parent Entity for
the fiscal quarter ended March 31, 2021, including balance sheets and statements of income or operations, shareholders’
equity and cash flows and (ii) the unaudited consolidated financial statements of the Phillips Edison Grocery Center REIT
II Inc. for the fiscal quarter ended March 31, 2021, including balance sheets and statements of income or operations,
shareholders’ equity and cash flows.

“Internal Revenue Code” means the Internal Revenue Code of 1986, as amended.
“Internal Revenue Service” means the United States Internal Revenue Service.
“Investment Grade Rating” means a senior unsecured debt rating of the Parent Entity of BBB- or better

from Standard & Poor’s or Fitch, or Baa3 or better from Moody’s.
“IP Rights” has the meaning specified in Section 6.17.
“ISDA Definitions” means the 2006 ISDA Definitions published by the International Swaps and

Derivatives Association, Inc. or any successor thereto, as amended or supplemented from time to time, or any
successor definitional booklet for interest rate derivatives published from time to time by the International Swaps
and Derivatives Association, Inc. or such successor thereto.

“ISP” means the International Standby Practices, International Chamber of Commerce Publication No. 590 (or such
later version thereof as may be in effect at the applicable time).

“Issuer Documents” means with respect to any Letter of Credit, the Letter of Credit Application, and any
other document, agreement and instrument entered into by a L/C Issuer and the Borrower (or any Subsidiary) or in
favor of such L/C Issuer and relating to any such Letter of Credit.

“Joinder Agreement” means a joinder agreement substantially in the form of Exhibit G executed and
delivered by a Subsidiary in accordance with the provisions of Section 7.13.

“KeyBank” means KeyBank National Association.
“KeyBank Agreement” means that certain Credit Agreement, dated as of October 4, 2017, (as amended,

modified, or restated from time to time) among the Borrower, the Parent
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Entity, any other guarantors party thereto, the lenders party thereto and KeyBank, as administrative agent.
“Key Principals” means each of Jeffrey S. Edison and Devin I. Murphy.
“KPI Baseline” as of any determination date shall mean the KPI Metric for the KPI Metric Base Year, as such

amount shall be adjusted to reflect dispositions or acquisitions of Properties or assets by the Parent Entity, the Borrower or
any Subsidiaries, since the KPI Metric Base Year, in accordance with GHG Protocol Corporate Reporting and Accounting
Standard.

“KPI Metric” means for any fiscal year of the Parent Entity, (a) the total Direct (Scope 1) & Energy
Direct (Scope 2) Greenhouse Gas Emissions (“GHG Emissions”), measured in metric tons CO2 (carbon dioxide)
equivalent (“CO2e”), of the Parent Entity, the Borrower and the Subsidiaries during such fiscal year (determined
and calculated according to the GHG Protocol Corporate Reporting and Accounting Standard using the Control
Approach for defining relevant emissions sources) minus (b) qualified emissions offsets (such as renewable energy
certificates (RECs)) of the Parent Entity, the Borrower and the Subsidiaries during such fiscal year (including any
such offsets in which the Parent Entity, the Borrower or any Subsidiary has an interest including as a result of
purchasing environmental attributes of projects other than those owned directly by the Parent Entity, the Borrower
or any Subsidiary). GHG Emissions will be quantified after the end of each fiscal year based on invoice data.

“KPI Metric Base Year” means the fiscal year ended on December 31, 2020.
“KPI Metric Target” means, with respect to any fiscal year of the Parent Entity, the KPI Metric, specified in the

table below for the corresponding fiscal year specified below:

Fiscal Year KPI Metric Target
2021 99% of the KPI Baseline
2022 98% of the KPI Baseline
2023 97% of the KPI Baseline
2024 96% of the KPI Baseline

2025 and thereafter 95% of the KPI Baseline

“Laws” means, collectively, all international, foreign, federal, state and local statutes, treaties, rules,
guidelines, regulations, ordinances, codes and administrative or judicial precedents or authorities, including
the interpretation or administration thereof by any Governmental Authority charged with the enforcement,
interpretation or administration thereof, and all applicable administrative orders, directed duties, requests, licenses,
authorizations and permits of, and agreements with, any Governmental Authority, in each case whether or not
having the force of law.

“L/C Advance” means, with respect to each Lender, such Lender’s funding of its participation in any L/C
Borrowing in accordance with its Applicable Percentage.

“L/C Borrowing” means an extension of credit resulting from a drawing under any Letter of Credit which
has not been reimbursed on the date when made or refinanced as a Borrowing of Revolving Loans.

“L/C Commitment” means, as to each L/C Issuer, its obligation to issue Letters of Credit pursuant to
Section 2.03 in an aggregate principal amount at any one time outstanding as set
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forth on Schedule 2.03 (or such other amount as agreed to among the Borrower, such L/C Issuer and the
Administrative Agent); provided the aggregate L/C Commitments for all L/C Issuers cannot exceed the Letter of
Credit Sublimit.

“L/C Credit Extension” means, with respect to any Letter of Credit, the issuance thereof or extension of the
expiry date thereof, or the increase of the amount thereof.

“L/C Issuer” means each of PNC and KeyBank and, with respect to the Existing Letters of Credit, Bank
of America, N.A., in each case in its capacity as issuer of Letters of Credit hereunder, or any successor issuer of
Letters of Credit hereunder.

“L/C Obligations” means, as at any date of determination, the aggregate amount available to be drawn
under all outstanding Letters of Credit plus the aggregate of all Unreimbursed Amounts, including all L/C
Borrowings. For purposes of computing the amount available to be drawn under any Letter of Credit, the amount
of such Letter of Credit shall be determined in accordance with Section 1.06. For all purposes of this Agreement,
if on any date of determination a Letter of Credit has expired by its terms but any amount may still be drawn
thereunder by reason of the operation of Rule 3.13 or Rule 3.14 of the ISP or similar terms of the Letter of Credit
itself, or if compliant documents have been presented but not yet honored, such Letter of Credit shall be deemed
to be “outstanding” in the amount so remaining available to be drawn.

“Lenders” means each of the Persons identified as a “Lender” on the signature pages hereto and their
successors and assigns and, as the context requires, includes the Swing Line Lenders.

“Lending Office” means, as to any Lender, the office or offices of such Lender described as such in such
Lender’s Administrative Questionnaire, or such other office or offices as a Lender may from time to time notify
the Borrower and the Administrative Agent.

“Letter of Credit” means any standby letter of credit issued hereunder providing for the payment of cash
upon the honoring of a presentation thereunder and shall include the Existing Letters of Credit.

“Letter of Credit Application” means an application and agreement for the issuance or amendment of a
letter of credit in the form from time to time in use by a L/C Issuer.

“Letter of Credit Expiration Date” means the day that is thirty days prior to the Revolving Maturity Date
then in effect (or, if such day is not a Business Day, the next preceding Business Day).

“Letter of Credit Fee” has the meaning specified in Section 2.03(h).
“Letter of Credit Sublimit” means an amount equal to ten percent (10%) of the Aggregate Revolving

Commitments. The Letter of Credit Sublimit is part of, and not in addition to, the Aggregate Revolving
Commitments.

“Leverage Ratio” means, with respect to the Consolidated Group as of any date of calculation, (a) Total
Indebtedness as of such date minus the amount of Balance Sheet Cash as of such date in excess of $25,000,000 to
the extent there is an equivalent amount of Total Indebtedness that matures within twenty-four (24) months from
such date of calculation divided by (b) Total Asset Value as of such date minus the amount of Balance Sheet Cash
deducted in subsection (a) of this definition.
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“LIBOR” has the meaning specified in the definition of “Eurodollar Base Rate”.
“LIBOR Daily Floating Rate” means, for any day, a fluctuating rate of interest per annum equal to LIBOR,

as published on the applicable Bloomberg screen page (or such other commercially available source providing
such quotations as may be designated by Administrative Agent from time to time), at or about 11:00 a.m., London
time, two (2) London Banking Days prior to such day, for U.S. Dollar deposits with a term of one (1) month
commencing that day; provided that if the LIBOR Daily Floating Rate shall be less than zero, such rate will be
deemed zero for purposes of this Agreement.

“LIBOR Daily Floating Rate Loan” means a Loan that bears interest based on the LIBOR Daily Floating
Rate.

“Lien” means any mortgage, deed of trust, pledge, hypothecation, assignment, deposit arrangement,
encumbrance, lien (statutory or other), charge, or preference, priority or other security interest or preferential
arrangement in the nature of a security interest of any kind or nature whatsoever (including (i) any conditional sale
or other title retention agreement, (ii) any easement, right of way or other encumbrance on title to real Property
that materially affects the value of such real Property, and (iii) any financing lease having substantially the same
economic effect as any of the foregoing).

“Loan” means an extension of credit by a Lender to the Borrower under Article II in the form of a
Revolving Loan, a Term Loan, a Swing Line Loan or an Incremental Term Loan, as applicable.

“Loan Amendment” has the meaning specified in Section 11.01.
“Loan Documents” means this Agreement, including schedules and exhibits hereto, each Note, each Issuer

Document, each Joinder Agreement, any Incremental Term Loan Agreement, any agreement creating or perfecting
rights in Cash Collateral pursuant to the provisions of Section 2.14 of this Agreement and the Fee Letters.

“Loan Modification Offer” has the meaning specified in Section 11.01.
“Loan Notice” means a notice of (a) a Borrowing of Revolving Loans or Term Loans, (b) a conversion

of Revolving Loans or Term Loans from one Type to the other, or (c) a continuation of Eurodollar Rate Loans,
in each case pursuant to Section 2.02(a), which, if in writing, shall be substantially in the form of Exhibit A or
via electronic submission as agreed to by the Borrower and Administrative Agent, including, without limitation,
by making a disbursement request through the Credit Management Module of PNC Bank, National Association’s
PINACLE® system, in accordance with the applicable security procedures therefor.

“Loan Party” means the Borrower or any Guarantor and “Loan Parties” means, collectively, the Borrower
and the Guarantors.

“London Banking Day” means any day on which dealings in Dollar deposits are conducted by and between
banks in the London interbank eurodollar market.

“Major Tenant” means a tenant of a Loan Party under a lease of Property which entitles it to occupy 15,000
square feet or more of the net rentable area of such Property.

“Master Agreement” has the meaning specified in the definition of “Swap Contract”.
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“Material Acquisition” means a simultaneous acquisition of assets with a purchase price of 5% or more of
Total Asset Value.

“Material Adverse Effect” means any event or circumstance, either individually or in the aggregate, that
has had or could reasonably be expected to have (a) a material adverse change in, or a material adverse effect
on, the business, properties, liabilities or financial condition of the Consolidated Group, taken as a whole, (B) a
material adverse effect on the rights and remedies of the Administrative Agent or any Lender under any Loan
Document, or of the ability of the Borrower and the Guarantors taken as a whole to perform their obligations under
any Loan Document, or (C) a material adverse effect upon the legality, validity, binding effect or enforceability
against the Borrower or a Guarantor of any Loan Document to which it is a party.

“Maturity Date” means (a) each of the Revolving Maturity Date, the Term Loan A-1 Maturity Date and the
Term Loan A-2 Maturity Date and (b) with respect to an outstanding Incremental Term Loan, the maturity date
provided in the applicable Incremental Term Loan Agreement.

“Mezzanine Debt Investments” means any mezzanine or subordinated mortgage loans made (or acquired)
by a member of the Consolidated Group to entities that own commercial real estate or to the members, partners
or stockholders of such entities, which real estate has a value in excess of the sum of (a) (i) if such mezzanine or
subordinated mortgage loans were originated by a third party and acquired by such member of the Consolidated
Group, the purchase price of such indebtedness with respect to any such indebtedness or (ii) if such mezzanine
or subordinated mortgage loans were originated by such member of the Consolidated Group, the amount of such
indebtedness plus (b) any senior indebtedness encumbering such commercial real estate, in each case to the extent such
mezzanine or subordinated mortgage loans have been designated by the Borrower as a “Mezzanine Debt Investment” in its
most recent compliance certificate; provided, however, that (i) any such indebtedness owed by an Unconsolidated Affiliate
shall be reduced by the Consolidated Group Pro Rata Share of such indebtedness, and (ii) any such indebtedness owed by a
non-wholly owned member of the Consolidated Group shall be reduced by the Consolidated Group Pro Rata Share of such
indebtedness.

“Minimum Collateral Amount” means, at any time, (a) with respect to Cash Collateral consisting of cash or
deposit account balances provided to reduce or eliminate Fronting Exposure during the existence of a Defaulting
Lender, an amount equal to 102% of the Fronting Exposure of any L/C Issuer with respect to Letters of Credit
issued and outstanding at such time, (b) with respect to Cash Collateral consisting of cash or deposit account
balances provided in accordance with the provisions of Section 2.14(a)(i), (a)(ii) or (a)(iii), an amount equal to
102% of the Outstanding Revolving Amount of all L/C Obligations, and (c) otherwise, an amount determined by
the Administrative Agent and the applicable L/C Issuer in their sole discretion.

“Moody’s” means Moody’s Investors Service, Inc. and any successor thereto.
“Mortgage Receivables” means any investment securities that represent an interest in, or are secured by,

one or more pools of commercial mortgage loans or synthetic mortgages.
“Multiemployer Plan” means any employee benefit plan of the type described in Section 4001(a)(3) of

ERISA, to which the Borrower or any ERISA Affiliate makes or is obligated to make contributions, or during the
preceding five plan years, has made or been obligated to make contributions.
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“Multiple Employer Plan” means a Plan which has two or more contributing sponsors (including the
Borrower or any ERISA Affiliate) at least two of whom are not under common control, as such a plan is described
in Section 4064 of ERISA.

“Negative Pledge” shall mean with respect to a given asset, any provision of a document, instrument or
agreement (other than any Loan Document) which prohibits or purports to prohibit the creation or assumption of
any Lien on such asset as security for Indebtedness of the Person owning such asset or any other Person; provided,
however, that an agreement that conditions a Person’s ability to encumber its assets upon the maintenance of one
or more specified ratios that limit such Person’s ability to encumber its assets but that do not generally prohibit the
encumbrance of its assets, or the encumbrance of specific assets, shall not constitute a Negative Pledge.

“Net Income” means the net income (or loss) of the Consolidated Group for the subject period; provided,
however that Net Income shall exclude (a) extraordinary gains and extraordinary losses for such period, (b) the
net income of any Subsidiary of the Parent Entity during such period to the extent that the declaration or payment
of dividends or similar distributions by such Subsidiary of such income is not permitted by operation of the terms
of its Organization Documents or any agreement, instrument or Law applicable to such Subsidiary during such
period, except that the Parent Entity’s equity in any net loss of any such Subsidiary for such period shall be
included in determining Net Income, (c) any income (or loss) from an Unconsolidated Affiliate of the Parent Entity
in an amount equal to the aggregate amount of cash actually distributed by such Unconsolidated Affiliate during
such period to the Parent Entity or a Subsidiary thereof as a dividend or other distribution (and in the case of a
dividend or other distribution to a Subsidiary of the Parent Entity, such Subsidiary is not precluded from further
distributing such amount to the Parent Entity as described in clause (b) of this proviso), and (d) any rental income
received from leases to Major Tenants in any bankruptcy proceedings, to the extent the relevant leases have been
rejected pursuant to such bankruptcy proceedings during the subject period.

“Net Operating Income” means for any Property, for any period, an amount equal to (a) the aggregate gross
revenues from the operations of such Property during such period from tenants paying rent (exclusive of any rental
income from any leases to Major Tenants in any bankruptcy proceedings, to the extent the relevant leases have
been rejected pursuant to such bankruptcy proceedings during the subject period and exclusive of above and below
market lease adjustments and amortization of tenant allowance in accordance with GAAP) minus (b) the sum
of all expenses and other charges incurred in connection with the operation of such Property during such period
(including accruals for real estate taxes and insurance and Property Management Fees, but excluding debt service
charges, income taxes, depreciation, amortization and other non-cash expenses), which expenses and accruals shall
be calculated in accordance with GAAP.

“New Lenders” has the meaning set forth in Section 2.16(c).
“Non-Consenting Lender” means any Lender that does not approve any consent, waiver or amendment that

(a) requires the approval of all Lenders or all affected Lenders in accordance with the terms of Section 11.01 and
(b) has been approved by the Required Lenders.
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“Non-Defaulting Lender” means, at any time, each Lender that is not a Defaulting Lender at such time.
“Non-Recourse Debt” means Indebtedness of any member of the Consolidated Group in which the liability

of the applicable obligor is limited to such obligor’s interest in specified assets securing such Indebtedness, subject
to customary nonrecourse carve-outs, including, without limitation, exclusions for claims that are based on fraud,
intentional misrepresentation, misapplication of funds, gross negligence or willful misconduct to the extent no
claim of liability has been made pursuant to any such carve-outs.

“Non-Stabilized Property” means, for any Property, (a) a Property designated in writing by the Borrower
as a Non-Stabilized Property which has not previously been designated as such and (b) the occupancy rate for
such designated Property is below 80% at the time of such designation; provided, that, once designated as a Non-
Stabilized Property, such Property shall cease to be a Non-Stabilized Property upon the earlier of (i) Borrower’s
request or (ii) eight fiscal quarters following the designation of such Property as a Non-Stabilized Property.

“Note” or “Notes” means the Revolving Notes, the Term Notes and/or the Swing Line Note, individually
or collectively, as appropriate.

“OFAC” means the Office of Foreign Assets Control of the United States Department of the Treasury.
“Obligations” means all advances to, and debts, liabilities, obligations, covenants and duties of, any Loan

Party arising under any Loan Document or otherwise with respect to any Loan or Letter of Credit, whether direct
or indirect (including those acquired by assumption), absolute or contingent, due or to become due, now existing or
hereafter arising and including interest and fees that accrue after the commencement by or against any Loan Party
of any proceeding under any Debtor Relief Laws naming such Person as the debtor in such proceeding, regardless
of whether such interest and fees are allowed claims in such proceeding. The foregoing shall also include any
Swap Contract and any Treasury Management Agreement between any Loan Party and any Lender or Affiliate of
a Lender; provided that the “Obligations” shall exclude any Excluded Swap Obligations.

“Organization Documents” means, (a) with respect to any corporation, the certificate or articles of
incorporation and the bylaws (or equivalent or comparable constitutive documents with respect to any non-
U.S. jurisdiction); (b) with respect to any limited liability company, the certificate or articles of formation or
organization and operating agreement; and (c) with respect to any partnership, joint venture, trust or other form of
business entity, the partnership, joint venture or other applicable agreement of formation or organization and any
agreement, instrument, filing or notice with respect thereto filed in connection with its formation or organization
with the applicable Governmental Authority in the jurisdiction of its formation or organization and, if applicable,
any certificate or articles of formation or organization of such entity.

“Other Benchmark Rate Election” means, if the then-current Benchmark is USD LIBOR, the occurrence
of: (x) either (i) a request by the Borrower to the Administrative Agent , or (ii) notice by the Administrative Agent
to the Borrower, that, at the determination of the Borrower or the Administrative Agent, as applicable, U.S. dollar-
denominated syndicated credit facilities at such time contain (as a result of amendment or as originally executed),
in lieu of a USD LIBOR
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based rate, a term benchmark rate as a benchmark rate, and (y) the Administrative Agent, in its sole discretion,
and the Borrower jointly elect to trigger a fallback from USD LIBOR and the provision, as applicable, by the
Administrative Agent of written notice of such election to the Borrower and the Lenders (for the avoidance of
doubt, a joint election by the Administrative Agent and the Borrower will be required in the event there are
outstanding Swap Obligations).

“Other Connection Taxes” means, with respect to any Recipient, Taxes imposed as a result of a present or
former connection between such Recipient and the jurisdiction imposing such Tax (other than connections arising
from such Recipient having executed, delivered, become a party to, performed its obligations under, received
payments under, received or perfected a security interest under, engaged in any other transaction pursuant to or
enforced any Loan Document, or sold or assigned an interest in any Loan or Loan Document).

“Other Taxes” means all present or future stamp, court or documentary, intangible, recording, filing or
similar Taxes that arise from any payment made under, from the execution, delivery, performance, enforcement or
registration of, from the receipt or perfection of a security interest under, or otherwise with respect to, any Loan
Document, except any such Taxes that are Other Connection Taxes imposed with respect to an assignment (other
than an assignment made pursuant to Section 3.06).

“Outstanding Revolving Amount” means (a) with respect to any Revolving Loans and Swing Line Loans
on any date, the aggregate outstanding principal amount thereof after giving effect to any borrowings and
prepayments or repayments of such Loans occurring on such date; and (b) with respect to any L/C Obligations
on any date, the amount of such L/C Obligations on such date after giving effect to any L/C Credit Extension
occurring on such date and any other changes in the aggregate amount of the L/C Obligations as of such date,
including as a result of any reimbursements by the Borrower of Unreimbursed Amounts.

“PACE Financings” means (a) any “Property‑Assessed Clean Energy” loan or financing or (b) any other
indebtedness, without regard to the name given thereto, which is (i) incurred for improvements to a Property for
the purpose of increasing energy efficiency, increasing use of renewable energy sources, resource conservation, or
a combination of the foregoing, and (ii) repaid through multi‑year assessments against such Property.

“Parent Entity” means Phillips Edison & Company, Inc. or such other entity following any reorganization
permitted by Section 8.04.

“Participant” has the meaning specified in Section 11.06(d).
“Participant Register” has the meaning specified in Section 11.06(d).
“Patriot Act” has the meaning set forth in Section 11.17.
“PBGC” means the Pension Benefit Guaranty Corporation or any successor thereto.
“Pension Funding Rules” means the rules of the Code and ERISA regarding minimum required

contributions (including any installment payment thereof) to Pension Plans set forth in Section 412, 430, 431, 432
and 436 of the Code and Sections 302, 303, 304 and 305 of ERISA.

“Pension Plan” means any employee pension benefit plan (including a Multiple Employer Plan or a
Multiemployer Plan) that is maintained or is contributed to by the Borrower and any ERISA Affiliate or with
respect to which the Borrower or any ERISA Affiliate has any liability
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and is either covered by Title IV of ERISA or is subject to the minimum funding standards under Section 412 of
the Code.

“Permitted Liens” means the following:
(a) Liens pursuant to any Loan Document;
(b) Liens (other than Liens imposed under ERISA) for taxes, assessments or governmental

charges or levies not yet delinquent or which are being contested in good faith and by
appropriate proceedings diligently conducted, if adequate reserves with respect thereto are
maintained on the books of the applicable Person in accordance with GAAP;

(c) statutory Liens of landlords and Liens of carriers, warehousemen, mechanics, materialmen
and suppliers and other Liens imposed by law or pursuant to customary reservations or
retentions of title arising in the ordinary course of business; provided that such Liens secure
only amounts not yet due and payable or, if due and payable, are unfiled and no other action
has been taken to enforce the same or are being contested in good faith by appropriate
proceedings for which adequate reserves determined in accordance with GAAP have been
established;

(d) pledges or deposits in the ordinary course of business in connection with workers’
compensation, unemployment insurance and other social security legislation, other than any
Lien imposed by ERISA;

(e) deposits to secure the performance of bids, trade contracts and leases (other than
Indebtedness), statutory obligations, surety and appeal bonds, performance bonds and other
obligations of a like nature incurred in the ordinary course of business;

(f) easements, rights-of-way, restrictions and other similar encumbrances affecting real
property which, in the aggregate, are not substantial in amount, and which do not in any
case materially detract from the value of the property subject thereto for its current use or
materially interfere with the use thereof by the Loan Parties;

(g) Liens securing judgments for the payment of money (or appeal or other surety bonds
relating to such judgments) not constituting an Event of Default under Section 9.01(h);

(h) leases or subleases granted to others not interfering in any material respect with the business
of any Loan Party or any of its Subsidiaries;

(i) any interest of title of a lessor under, and Liens arising from UCC financing statements
relating to, leases permitted by this Agreement;

(j) normal and customary rights of setoff upon deposits of cash in favor of banks or other
depository institutions;

(k) Liens of a collection bank arising under Section 4-210 of the Uniform Commercial Code on
items in the course of collection;

(l) Liens of sellers of goods to a Loan Party and any of its Subsidiaries arising under Article 2
of the Uniform Commercial Code or similar provisions of
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applicable law in the ordinary course of business, covering only the goods sold and securing
only the unpaid purchase price for such goods and related expenses;

(m)Liens, if any, in favor of the Administrative Agent on Cash Collateral delivered pursuant to
Section 2.14(a); and

(n) Liens securing PACE Financings in an amount not to exceed (a) $1,000,000 in any one year
and (b) $2,500,000, in the aggregate, during the term of this Agreement.

“Permitted Reorganization” means any or all of the following: (a) the corporate reorganization of the
Consolidated Group and any related mergers with respect thereto (including, without limitation, any merger,
purchase, contribution or assumption of assets and/or liabilities or other similar transaction with any Affiliate), (b)
the internalization (in whole or in part, whether by merger, purchase, contribution or assumption of assets and/
or liabilities or other similar transaction) of the existing external manager of the Parent Entity and the Borrower,
(c) the initial public offering of the Parent Entity and/or the listing of the Parent Entity on a recognized US stock
exchange, including, the Capital Event, and (d) the issuance of additional Equity Interests of the Borrower and/or
the conversion of Equity Interests of the Borrower into Equity Interests of the Parent Entity; provided that after
giving effect to any Permitted Reorganization (i) the Parent Entity shall remain a Guarantor, (ii) the Parent Entity
shall continue to own, directly or indirectly, a majority of the Voting Stock and economic and beneficial interests
of the Borrower, (iii) Phillips Edison Grocery Center Operating Partnership I, L.P., a Delaware limited partnership,
shall remain as the Borrower, and (iv) the Borrower shall deliver to the Administrative Agent, (x) a written
certificate reasonably satisfactory to the Administrative Agent showing, in reasonable detail, that the Consolidated
Group will be in pro forma compliance with the financial covenants in Section 8.11 after giving effect to any
Permitted Reorganization and (y) all documentation and other information required by bank regulatory authorities
under applicable “know-your-customer” and anti-money laundering rules and regulations, including, without
limitation, the Patriot Act.

“Person” means any natural person, corporation, limited liability company, trust, joint venture, association,
company, partnership, Governmental Authority or other entity.

“Plan” means any employee benefit plan within the meaning of Section 3(3) of ERISA (including a Pension
Plan), maintained for employees of the Borrower or any such Plan to which the Borrower is required to contribute
on behalf of any of its employees.

“Platform” has the meaning specified in Section 7.02.
“PNC Bank” means PNC Bank, National Association.
“PNCCM” means PNC Capital Markets LLC.
“Pricing Certificate” means a certificate substantially in the form of Exhibit J signed by a Responsible

Officer of the Borrower attaching true and correct copies of the calculation of the KPI Metric for the immediately
preceding fiscal year and setting forth the Sustainability Applicable Rate Adjustment Amount for the period
covered thereby and computations in reasonable detail in respect thereof.

“Pricing Certificate Inaccuracy” has the meaning specified in Section 2.18(d).
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“Property” means any real estate asset directly owned by any member of the Consolidated Group, any of
its Subsidiaries or any Unconsolidated Affiliate.

“Property Management Fees” means, with respect to each Property for any period, 3% of the aggregate
base rent and percentage rent due and payable under leases with tenants at such Property.

“PTE” means a prohibited transaction class exemption issued by the U.S. Department of Labor, as any such
exemption may be amended from time to time.

“Public Lender” has the meaning specified in Section 7.02.
“QFC” has the meaning assigned to the term “qualified financial contract” in, and shall be interpreted in accordance

with, 12 U.S.C. 5390(c)(8)(D).
“QFC Credit Support” has the meaning specified in Section 11.20.
“Qualified ECP Guarantor” means, at any time, each Loan Party with total assets exceeding $10,000,000

or that qualified at such time as an “eligible contract participant” under the Commodity Exchange Act and can
cause another Person to qualify as an “eligible contract participant” at such time under Section 1a(18)(A)(v)(II) of
the Commodity Exchange Act.

“Qualified Fees” means, to the extent earned on a current basis (i.e. expected to be paid or settled in 30
days but excluding any payments made with Equity Interests) and are not deferred (except as set forth in (vii)
below) by (a) the Borrower, (b) a wholly-owned Subsidiary of the Borrower or (c) a majority owned Subsidiary of
the Borrower in which the Borrower, directly or indirectly, has the sole discretion to distribute any Qualified Fees
at such Subsidiary to the Borrower (for clarification purposes, with respect to any non-wholly owned Subsidiary,
only the pro rata portion of those fees that can be distributed to the Borrower shall constitute Qualified Fees for the
purposes hereunder), all amounts consisting of the following: (i) property management fees, (ii) asset management
fees, (iii) leasing commissions, (iv) tenant improvement oversight fees, (v) property acquisition fees, (vi) property
financing fees and (vii) deferred asset management fees; provided that if the Qualified Fees attributable to the fees
incurred with respect to clauses (v), (vi) and (vii) above accounts for more than 40% of the aggregate Qualified
Fees, the amount of such property acquisition fees, property financing fees and deferred asset management fees
that exceed such limit shall be deducted from Qualified Fees. With respect to a transaction that constitutes the
acquisition of any Person or any management contracts, for the purpose of calculating Total Asset Value and
Unencumbered Asset Value for the quarter during which the acquisition occurs and each of the next three full
fiscal quarter periods subsequent to such acquisition, the Qualified Fees with respect to the acquired Person or
management contracts, if any, shall be determined as follows: (1) for the quarter in which such acquisition occurs,
the Qualified Fees for the last full quarter period prior to such acquisition multiplied by four, (2) for the first full
quarter period subsequent to such acquisition, the actual Qualified Fees for such quarter multiplied by four, (3)
for the first two full quarter period subsequent to such acquisition, the actual Qualified Fees for such two quarter
period multiplied by two and (4) for the first three full quarter period subsequent to such acquisition, the actual
Qualified Fees for such three quarter period multiplied by 4/3.

“Recipient” means the Administrative Agent, any Lender or any L/C Issuer.
“Recourse Debt” means any Indebtedness (other than Non-Recourse Debt) of any member of the

Consolidated Group for which such Person has personal liability; provided that any
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customary non-recourse carve-outs with respect to such Indebtedness shall not be deemed Recourse Debt hereunder, except,
if and to the extent that the obligor thereunder has acknowledged such liability or it has been determined, by a court of
competent jurisdiction to be liable for a claim thereunder for which such obligor is not otherwise indemnified by any
third party which has the financial ability to perform with respect to such indemnity and is not disavowing its obligations
thereunder.

“Reference Time” with respect to any setting of the then-current Benchmark means (1) if such Benchmark
is USD LIBOR, 11:00 a.m. (London time) on the day that is two London Banking Days preceding the date of such
setting, and (2) if such Benchmark is not USD LIBOR, the time determined by the Administrative Agent in its
reasonable discretion.

“Register” has the meaning specified in Section 11.06(c).
“REIT” means a “real estate investment trust” under Sections 856-860 of the Internal Revenue Code.
“Related Parties” means, with respect to any Person, such Person’s Affiliates and the partners, directors,

officers, employees, agents, trustees, administrators, managers, advisors and representatives of such Person and of
such Person’s Affiliates.

“Relevant Governmental Body” means the Federal Reserve Board or the Federal Reserve Bank of New
York, or a committee officially endorsed or convened by the Federal Reserve Board or the Federal Reserve Bank
of New York, or any successor thereto.

“Reportable Event” means any of the events set forth in Section 4043(c) of ERISA, other than events for
which the thirty-day notice period has been waived.

“Request for Credit Extension” means (a) with respect to a Borrowing, conversion or continuation of
Revolving Loans or Term Loans, a Loan Notice, (b) with respect to an L/C Credit Extension, a Letter of Credit
Application and (c) with respect to a Swing Line Loan, a Swing Line Loan Notice.

“Required Lenders” means, at any time, Lenders having Total Credit Exposures representing more than 50% of
the Total Credit Exposures of all Lenders. The Total Credit Exposure of any Defaulting Lender shall be disregarded in
determining Required Lenders at any time; provided that, the amount of any participation in any Swing Line Loan and
Unreimbursed Amounts that such Defaulting Lender has failed to fund that have not been reallocated to and funded by
another Lender shall be deemed to be held by the Lender that is a Swing Line Lender or a L/C Issuer, as the case may be, in
making such determination.

“Resolution Authority” means an EEA Resolution Authority or, with respect to any UK Financial
Institution, a UK Resolution Authority.

“Responsible Officer” means the chief executive officer, president (including co-president) vice-president,
chief financial officer, treasurer, assistant treasurer or controller of a Loan Party and, solely for purposes of the
delivery of certificates pursuant to Sections 5.01 or 7.13, the secretary or any assistant secretary of a Loan Party.
Any document delivered hereunder that is signed by a Responsible Officer of a Loan Party shall be conclusively
presumed to have been authorized by all necessary corporate, partnership and/or other action on the part of such
Loan Party and such Responsible Officer shall be conclusively presumed to have acted on behalf of such Loan
Party.

“Restricted Payment” means any dividend or other distribution (whether in cash, securities or other
property) with respect to any Equity Interests of any Loan Party or any
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Subsidiary, or any payment (whether in cash, securities or other property), including any sinking fund or similar
deposit, on account of the purchase, redemption, retirement, acquisition, cancellation or termination of any such
Equity Interests or on account of any return of capital to the Borrower’s stockholders, partners or members (or the
equivalent Person thereof), or any setting apart of funds or property for any of the foregoing.

“Revolving Borrowing” means a borrowing consisting of simultaneous Revolving Loans of the same Type
and, in the case of Eurodollar Rate Loans, having the same Interest Period made by each of the Lenders pursuant
to Section 2.01(a).

“Revolving Commitment” means, as to each Lender, its obligation to (a) make Revolving Loans to
the Borrower pursuant to Section 2.01(a), (b) purchase participations in L/C Obligations and (c) purchase
participations in Swing Line Loans, in an aggregate principal amount at any one time outstanding not to exceed the
amount set forth opposite such Lender’s name on Schedule 2.01 or in the Assignment and Assumption pursuant
to which such Lender becomes a party hereto, as applicable, as such amount may be adjusted from time to time in
accordance with this Agreement.

“Revolving Credit Exposure” means, as to any Lender at any time, the aggregate principal amount at such
time of its outstanding Revolving Loans and such Lender’s participation in L/C Obligations and Swing Line Loans
at such time.

“Revolving Facility” means the Revolving Commitments and the extensions of credit made thereunder.
“Revolving Loan” has the meaning specified in Section 2.01(a).
“Revolving Maturity Date” means, with respect to the Revolving Facility, January 2, 2026, as such date

may be adjusted from time to time in accordance with Section 2.17; provided, however, that if such date is not a
Business Day, the Revolving Maturity Date shall be the immediately preceding Business Day.

“Revolving Note” has the meaning specified in Section 2.11(a).
“S&P” means Standard & Poor’s Financial Services LLC, a subsidiary of S&P Global, Inc. and any

successor thereto.
“Sale and Leaseback Transaction” means any arrangement pursuant to which any Loan Party, directly or

indirectly, becomes liable as lessee, guarantor or other surety with respect to any lease, whether an operating lease
or a capital lease, of any Property (a) which such Person has sold or transferred (or is to sell or transfer) to another
Person which is not a Loan Party or (b) which such Person intends to use for substantially the same purpose as any
other Property which has been sold or transferred (or is to be sold or transferred) by such Person to another Person
which is not a Loan Party in connection with such lease.

“Sanctions” means any international economic sanction administered or enforced by the United States
government (including, without limitation, OFAC) the United Nations Security Council, the European Union, Her
Majesty’s Treasury or other relevant sanctions authority.

“SEC” means the Securities and Exchange Commission, or any Governmental Authority succeeding to any
of its principal functions.

“Secured Indebtedness” means, for any Person, Indebtedness of such Person that is secured by a Lien;
provided that (a) direct Indebtedness (as opposed to a Guarantee) that is
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secured solely by a Lien on Equity Interests and (b) PACE Financings, in each case, shall not be deemed to be
Secured Indebtedness for the purposes of this Agreement.

“Secured Leverage Ratio” means, with respect to the Consolidated Group as of any date of calculation, (a)
Total Secured Indebtedness as of such date minus the amount of Balance Sheet Cash as of such date in excess of
$25,000,000 to the extent there is an equivalent amount of Total Secured Indebtedness that matures within twenty-
four (24) months from the applicable date of calculation divided by (b) Total Asset Value as of such date minus
the amount of Balance Sheet Cash deducted in subsection (a) of this definition.

“Shareholders’ Equity” means an amount equal to shareholders’ equity or net worth of the Consolidated
Group, as determined in accordance with GAAP.

“SOFR” means, with respect to any Business Day, a rate per annum equal to the secured overnight financing rate
for such Business Day published by the SOFR Administrator on the SOFR Administrator’s Website on the immediately
succeeding Business Day.

“SOFR Administrator” means the Federal Reserve Bank of New York (or a successor administrator of the secured
overnight financing rate).

“SOFR Administrator’s Website” means the website of the Federal Reserve Bank of New York, currently at
http://www.newyorkfed.org, or any successor source for the secured overnight financing rate identified as such by the SOFR
Administrator from time to time.

“Solvent” or “Solvency” means, with respect to any Person as of a particular date, that on such date (a) such
Person is able to pay its debts and other liabilities, contingent obligations and other commitments as they mature
in the ordinary course of business, (b) such Person does not intend to, and does not believe that it will, incur debts
or liabilities beyond such Person’s ability to pay as such debts and liabilities mature in their ordinary course, (c)
such Person is not engaged in a business or a transaction, and is not about to engage in a business or a transaction,
for which such Person’s property would constitute unreasonably small capital after giving due consideration to the
prevailing practice in the industry in which such Person is engaged or is to engage, (d) the fair value of the property
of such Person is greater than the total amount of liabilities, including, without limitation, contingent liabilities,
of such Person and (e) the present fair salable value of the assets of such Person is not less than the amount that
will be required to pay the probable liability of such Person on its debts as they become absolute and matured. In
computing the amount of contingent liabilities at any time, it is intended that such liabilities will be computed at
the amount which, in light of all the facts and circumstances existing at such time, represents the amount that can
reasonably be expected to become an actual or matured liability.

“Specified Loan Party” has the meaning set forth in Section 4.08.
“Subsidiary” of a Person means a corporation, partnership, joint venture, limited liability company or

other business entity of which a majority of the shares of Voting Stock is at the time beneficially owned, or the
management of which is otherwise controlled, directly, or indirectly through one or more intermediaries, or both,
by such Person. Unless otherwise specified, all references herein to a “Subsidiary” or to “Subsidiaries” shall refer
to a Subsidiary or Subsidiaries of the Parent Entity.

“Subsidiary Guarantors” means any Subsidiary that becomes a Guarantor hereunder.
“Supported QFC” has the meaning specified in Section 11.20.
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“Sustainability Agent” means PNCCM in its capacity as sustainability agent under any of the Loan
Documents, or any successor sustainability agent.

“Sustainability Applicable Rate Adjustment Amount” means, with respect to any fiscal year, (a) negative
one (1) basis point if the KPI Metric for such fiscal year as set forth in the Pricing Certificate is more than or equal
to the KPI Metric Target for such fiscal year and (b) zero (0) basis point if the KPI Metric for such fiscal year as
set forth in the Pricing Certificate is less than the KPI Metric Target for such fiscal year.

“Sustainability Pricing Adjustment Date” has the meaning specified in Section 2.18(a).
“Swap Contract” means (a) any and all rate swap transactions, basis swaps, credit derivative transactions,

forward rate transactions, commodity swaps, commodity options, forward commodity contracts, equity or equity
index swaps or options, bond or bond price or bond index swaps or options or forward bond or forward bond price
or forward bond index transactions, interest rate options, forward foreign exchange transactions, cap transactions,
floor transactions, collar transactions, currency swap transactions, cross-currency rate swap transactions, currency
options, spot contracts, or any other similar transactions or any combination of any of the foregoing (including any
options to enter into any of the foregoing), whether or not any such transaction is governed by or subject to any
master agreement, and (b) any and all transactions of any kind, and the related confirmations, which are subject to
the terms and conditions of, or governed by, any form of master agreement published by the International Swaps
and Derivatives Association, Inc., any International Foreign Exchange Master Agreement, or any other master
agreement (any such master agreement, together with any related schedules, a “Master Agreement”), including
any such obligations or liabilities under any Master Agreement.

“Swap Obligation” means with respect to any Guarantor any obligation to pay or perform under any
agreement, contract or transaction that constitutes a “swap” within the meaning of Section 1a(47) of the
Commodity Exchange Act.

“Swap Termination Value” means, after taking into account the effect of any legally enforceable netting
agreement relating to any Swap Contract, (a) for any date on or after the date such Swap Contract has been closed
out and termination value(s) determined in accordance therewith, such termination value(s), and (b) for any date
prior to the date referenced in clause (a), the amount(s) determined as the mark-to-market value(s) for such Swap
Contract, as determined based upon one or more mid-market or other readily available quotations provided by any
recognized dealer in such Swap Contracts (which may include a Lender or any affiliate of a Lender).

“Swing Line Commitment” means, as to each Swing Line Lender, its obligation to make Swing Line Loans
to the Borrower pursuant to Section 2.04 in an aggregate principal amount at any one time outstanding as set
forth on Schedule 2.04 (or such other amount as agreed to among the Borrower, such Swing Line Lender and
the Administrative Agent); provided the aggregate Swing Line Commitments for all Swing Line Lenders cannot
exceed the Swing Line Sublimit.

“Swing Line Lender” means each of PNC Bank and KeyBank, in each case in its capacity as provider of
Swing Line Loans up to its Swing Line Commitment.

“Swing Line Loan” has the meaning specified in Section 2.04(a).
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“Swing Line Loan Notice” means a notice of a Borrowing of Swing Line Loans pursuant to Section
2.04(b), which, if in writing, shall be substantially in the form of Exhibit B.

“Swing Line Note” has the meaning specified in Section 2.11(a).
“Swing Line Sublimit” means an amount equal to ten percent (10%) of the Aggregate Revolving

Commitments. The Swing Line Sublimit is part of, and not in addition to, the Aggregate Revolving Commitments.
“Synthetic Lease Obligation” means the monetary obligation of a Person under (a) a so-called synthetic,

off-balance sheet or tax retention lease, or (b) an agreement for the use or possession of property creating
obligations that do not appear on the balance sheet of such Person but which, upon the insolvency or bankruptcy of
such Person, would be characterized as the indebtedness of such Person (without regard to accounting treatment).

“Tangible Net Worth” means, for the Consolidated Group as of any date of determination, (a) total equity
(including, without limitation, redeemable Equity Interests) determined in accordance with GAAP, minus (b) all
intangible assets determined in accordance with GAAP (except for intangible assets related to the value of the
acquired in-place leases), plus (c) all accumulated depreciation and amortization determined in accordance with
GAAP.

“Taxes” means all present or future taxes, levies, imposts, duties, deductions, withholdings (including
backup withholding), assessments, fees or other charges imposed by any Governmental Authority, including any
interest, additions to tax or penalties applicable thereto.

“Term Borrowing” means a borrowing consisting of simultaneous Term Loans of the same tranche, the
same Type and, in the case of Eurodollar Rate Loans, having the same Interest Period made by each of the Lenders
pursuant to Section 2.01(b), Section 2.01(c), or Section 2.16.

“Term Loan A-1” has the meaning specified in Section 2.01(b).
“Term Loan A-1 Commitment” means, as to each Lender, its obligation to make its portion of the

Term Loan A-1 to the Borrower on the Closing Date pursuant to Section 2.01(b), in the principal amount set
forth opposite such Lender’s name on Schedule 2.01. The aggregate principal amount of the Term Loan A-1
Commitments of all Lenders as in effect on the Closing Date is $240,000,000.

“Term Loan A-1 Maturity Date” means, with respect to the Term Loan A-1, November 16, 2025; provided,
however, that if such date is not a Business Day, the Term A-1 Maturity Date shall be the immediately preceding
Business Day.

“Term Loan A-1 Note” has the meaning specified in Section 2.11(b).
“Term Loan A-2” has the meaning specified in Section 2.01(c).
“Term Loan A-2 Commitment” means, as to each Lender, its obligation to make its portion of the

Term Loan A-2 to the Borrower on the Closing Date pursuant to Section 2.01(c), in the principal amount set
forth opposite such Lender’s name on Schedule 2.01. The aggregate principal amount of the Term Loan A-2
Commitments of all Lenders as in effect on the Closing Date is $240,000,000.

“Term Loan A-2 Maturity Date” means, with respect to the Term Loan A-2, July 2, 2026, as such date
may be adjusted from time to time in accordance with Section 2.17; provided, however, that if such date is not a
Business Day, the Term Loan A-2 Maturity Date shall be the immediately preceding Business Day.
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“Term Loan A-2 Note” has the meaning specified in Section 2.11(a).
“Term Loans” means the Term Loan A-1, the Term Loan A-2, or any Incremental Term Loan, as the context

may require.
“Term Notes” means the Term A-1 Note, the Term A-2 Note, and any note in connection with an

Incremental Term Loan.
“Term SOFR” means, for the applicable Corresponding Tenor as of the applicable Reference Time, the forward-

looking term rate based on SOFR that has been selected or recommended by the Relevant Governmental Body.

“Term SOFR Notice” means a notification by the Administrative Agent to the Lenders and the Borrower of the
occurrence of a Term SOFR Transition Event.

“Term SOFR Transition Event” means the determination by the Administrative Agent that (a) Term SOFR
has been recommended for use by the Relevant Governmental Body, and is determinable for each Available
Tenor, (b) the administration of Term SOFR is administratively feasible for the Administrative Agent and (c) a
Benchmark Transition Event or an Early Opt-in Election, as applicable, (and, for the avoidance of doubt, not in
the case of an Other Benchmark Rate Election) has previously occurred resulting in a Benchmark Replacement in
accordance with Section titled “Benchmark Replacement Setting” that is not Term SOFR.

“Threshold Amount” means $50,000,000.
“Total Asset Value” means, at any time for the Consolidated Group, without duplication, the sum of the

following: (a) an amount equal to (i) Net Operating Income for the most recently ended four fiscal quarters from
all Properties (other than Non-Stabilized Properties) owned by the Consolidated Group for four full fiscal quarters
or longer (which amount for each individual Property as well as the aggregate amount for all Properties shall not
be less than zero) divided by (ii) the Capitalization Rate, plus (b) the aggregate acquisition cost of all Properties
acquired by the Consolidated Group during the then most recently ended four fiscal quarter period, plus (c) the
undepreciated book value of Non-Stabilized Properties; provided that, if the Total Asset Value attributable to
Non-Stabilized Properties accounts for more than 15% of Total Asset Value, the amount of undepreciated book
value of such Non-Stabilized Properties that exceeds such limit shall be deducted from Total Asset Value, plus
(d) the product of (i) Qualified Fees for the most recently ended four fiscal quarter period multiplied by (ii) six
(6); provided that (A) this clause (d) shall not apply following the consummation of the Capital Event except
with respect to unconsolidated joint ventures and other third-party fee income and (B) if the Total Asset Value
attributable to Qualified Fees calculated pursuant to this clause (d) accounts for more than 10% of Total Asset
Value, the amount of Qualified Fees calculated pursuant to this clause (d) that exceeds such limit shall be deducted
from Total Asset Value, plus (e) cash from like-kind exchanges on deposit with a qualified intermediary (“1031
proceeds”), plus (f) the value of Mezzanine Debt Investments and the value of Mortgage Receivables owned by
the Consolidated Group, in each case that are not more than ninety (90) days past due determined in accordance
with GAAP and are not with an obligor subject to a bankruptcy or insolvency proceeding; provided that if the Total
Asset Value attributable to Mezzanine Debt Investments and Mortgage Receivables accounts for more than 10%
of Total Asset Value, the amount of Mezzanine Debt
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Investments and Mortgage Receivables that exceeds such limit shall be deducted from Total Asset Value, plus
(g) the aggregate undepreciated book value of all Unimproved Land and Construction in Progress owned by the
Consolidated Group, plus (h) the Consolidated Group Pro Rata Share of the foregoing items and components
attributable to interests in Unconsolidated Affiliates, plus (i) Total Cash; provided that, to the extent that Total
Asset Value attributable to investments in Mezzanine Debt Investments, Mortgage Receivables, 1031 proceeds,
Unimproved Land, Unconsolidated Affiliates, and Construction in Progress accounts for more than 25% of Total
Asset Value, in the aggregate, the amount that exceeds such limit shall be deducted from Total Asset Value.

“Total Cash” means all cash and Cash Equivalents of the Consolidated Group, including, cash and Cash
Equivalents held as collateral, in escrow in a bank account by a lender, creditor or contract counterparty and from
like-kind exchanges (including cash from like-kind exchanges on deposit with a qualified intermediary).

“Total Credit Exposure” means, as to any Lender at any time, the sum of the unused Revolving Commitment of
such Lender, the Revolving Credit Exposure of such Lender and the outstanding unpaid principal amount of Term Loans and
unused Term Loan Commitment of such Lender at such time.

“Total Indebtedness” means (a) all Indebtedness of the Consolidated Group determined on a consolidated
basis plus (b) the Consolidated Group Pro Rata Share of Indebtedness attributable to interests in Unconsolidated
Affiliates.

“Total Revolving Outstandings” means the aggregate Outstanding Revolving Amount of all Revolving
Loans, all Swing Line Loans and all L/C Obligations.

“Total Secured Indebtedness” means (a) all Secured Indebtedness of the Consolidated Group determined
on a consolidated basis plus (b) the Consolidated Group Pro Rata Share of Secured Indebtedness attributable to
interests in Unconsolidated Affiliates.

“Treasury Management Agreement” means any agreement governing the provision of treasury or cash
management services, including deposit accounts, overdraft, credit or debit card, funds transfer, automated
clearinghouse, zero balance accounts, returned check concentration, controlled disbursement, lockbox, account
reconciliation and reporting and trade finance services and other cash management services.

“Type” means, with respect to any Loan, its character as a Base Rate Loan, a Eurodollar Rate Loan or a
LIBOR Daily Floating Rate Loan.

“Unadjusted Benchmark Replacement” means the applicable Benchmark Replacement excluding the
related Benchmark Replacement Adjustment.

“Unconsolidated Affiliates” means an Affiliate of the Parent Entity or any other member of the
Consolidated Group whose financial statements are not required to be consolidated with the financial statements
of the Parent Entity in accordance with GAAP.

“UK Financial Institution” means any BRRD Undertaking (as such term is defined under the PRA Rulebook (as
amended form time to time) promulgated by the United Kingdom Prudential Regulation Authority) or any person subject to
IFPRU 11.6 of the FCA Handbook (as amended from time to time) promulgated by the United Kingdom Financial Conduct
Authority, which includes certain credit institutions and investment firms, and certain affiliates of such credit institutions or
investment firms.

“UK Resolution Authority” means the Bank of England or any other public administrative authority having
responsibility for the resolution of any UK Financial Institution.
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“Undrawn Amount” means, for each day during the term hereof, an amount equal to (a) the Aggregate
Revolving Commitments existing as of the end of such day, less (b) the aggregate Outstanding Revolving Amount
of Revolving Loans and L/C Obligations (but specifically excluding Swing Line Loans (other than to the extent
the risk participation in a Swing Line Loan has been funded in cash by a Lender)) as of the end of such day.

“Unencumbered Asset Value” means, at any time for the Consolidated Group, without duplication, the
sum of the following: (a) an amount equal to (i) Unencumbered NOI from all Unencumbered Properties (other
than Non-Stabilized Properties and acquisition properties described in clause (b) below) that have been owned
by the Consolidated Group for four full fiscal quarter periods or longer (which amount for each individual
Unencumbered Property as well as the aggregate amount for all Unencumbered Properties shall not be less than
zero) divided by (ii) the Capitalization Rate, plus (b) the aggregate acquisition cost of all Unencumbered Properties
acquired during the then most recently ended four fiscal quarter period, plus (c) the undepreciated book value
of Unencumbered Properties that are Non-Stabilized Properties; provided that if the Unencumbered Asset Value
attributable to Non-Stabilized Properties accounts for more than 15% of Unencumbered Asset Value, the amount
of undepreciated book value of such Non-Stabilized Properties that exceeds such limit shall be deducted from
Unencumbered Asset Value, plus (d) cash from like-kind exchanges on deposit with a qualified intermediary
(“1031 proceeds”), plus (e) the value of Mezzanine Debt Investments and Mortgage Receivables owned by the
Consolidated Group that are not more than ninety (90) days past due determined in accordance with GAAP, in each
case that are not subject to a Lien or Negative Pledge; provided that if the Unencumbered Asset Value attributable
to Mezzanine Debt Investments and Mortgage Receivables accounts for more than 10% of Unencumbered Asset
Value, the amount of Mezzanine Debt Investments and Mortgage Receivables that exceeds such limit shall be
deducted from Unencumbered Asset Value, plus (f) the undepreciated book value of all Unimproved Land and
Construction in Progress owned by the Consolidated Group to the extent any such assets are not subject to a Lien
or Negative Pledge, plus (g) Balance Sheet Cash; provided that, to the extent that Unencumbered Asset Value
attributable to investments in Mezzanine Debt Investments, Mortgage Receivables, 1031 proceeds, Unimproved
Land, and Construction in Progress account for more than 25% of Unencumbered Asset Value, in the aggregate,
the amount that exceeds such limit shall be deducted from Unencumbered Asset Value. For clarification purposes,
in determining whether clause (a) or clause (b) above applies, the date a Property will be deemed to have been
acquired is the date it was acquired by the Consolidated Group or any prior Affiliate of the Consolidated Group.

“Unencumbered NOI” means (a) for Unencumbered Properties that have been owned for four full fiscal
quarters or longer, the Net Operating Income from such Unencumbered Property asset for the four fiscal quarter
period minus the Annual Capital Expenditure Adjustment with respect to such Unencumbered Property, (b)
for Unencumbered Properties that have been owned for at least one full fiscal quarter but less than four full
fiscal quarters, the Net Operating Income from such Unencumbered Property for the most recently ended fiscal
quarter, multiplied by four minus the Annual Capital Expenditure Adjustment with respect to such Unencumbered
Property, (c) for Unencumbered Properties that have not been owned for at least one full fiscal quarter, but owned
for at least one month, the Net Operating Income from such Unencumbered Property for
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the most recently ended calendar month, multiplied by twelve minus the Annual Capital Expenditure Adjustment
with respect to such Unencumbered Property and (d) for Unencumbered Properties that have been owned for
less than one month, the average daily Net Operating Income from such Unencumbered Property for the period
of ownership of such Unencumbered Property, multiplied by 30, multiplied by 12 minus the Annual Capital
Expenditure Adjustment with respect to such Unencumbered Property; provided that (x) the Net Operating Income
of a Property that is sold by a member of the Consolidated Group within the most recently ended fiscal quarter will
be excluded in calculating Unencumbered NOI, (y) income from Major Tenants in bankruptcy will be excluded
from the calculation to the extent the relevant leases have been rejected pursuant to such bankruptcy proceedings
and (z) if the Net Operating Income related to ground leases in connection with Unencumbered Properties accounts
for more than 5% of the aggregate Unencumbered NOI, the amount of Net Operating Income that exceeds such
limit shall be deducted from the aggregate Unencumbered NOI.

“Unencumbered Properties” means a Property that: (a) is one hundred percent (100%) fee owned by a
member of the Consolidated Group or subject to a ground lease approved by the Administrative Agent (such
approval not to be unreasonably withheld or delayed); provided, that if such property is subject to a ground lease
and the Unencumbered NOI related to such ground lease does not exceed twenty percent (20%) of the aggregate
Net Operating Income of such property, such ground lease shall be deemed approved by the Administrative Agent;
(b) is located in the United States; (c) is not subject to any Liens other than Permitted Liens or any Negative
Pledges and the owner thereof has (i) not granted a Negative Pledge to any other creditor that would affect the
Lenders’ ability to take a Lien on such property and (ii) not agreed to guarantee or otherwise become liable for any
Indebtedness of another party; (d) if such Property is a single tenant Property, it is one hundred percent (100%)
occupied, (e) is a shopping center retail property or such other type of property consented to by the Lenders; (f) is
not subject to any material environmental, title or structural problems; (g) is not subject to any leases that are in
payment or bankruptcy default, after giving effect to any notice or cure periods set forth therein; provided that, in
the case of multi-tenant Properties, the qualification in this clause (g) shall be limited to leases of anchor tenants
in payment or bankruptcy default; (h) is insured in accordance with the requirements under the Loan Documents
and (i) is not owned by a Subsidiary that, if such Subsidiary was subject to Section 9.01(f) or (g), would cause an
Event of Default under either such Section.

“Unimproved Land” means Properties which have not been developed for any type of commercial,
industrial, residential or other income-generating use and are not, as of such date, under development.

“United States” and “U.S.” mean the United States of America.
“Unreimbursed Amount” has the meaning specified in Section 2.03(c)(i).
“Unsecured Indebtedness” means all Indebtedness which is not secured by a Lien; provided that (a) direct

Indebtedness (as opposed to a Guarantee) that is secured solely by a Lien on Equity Interests and (b) PACE
Financings, in each case, shall be deemed Unsecured Indebtedness for the purposes of this Agreement.

“Unused Fee” means, for each day during any Availability Period in which the Borrower has not exercised
its rights under clause (b) of the definition of Applicable Rate, an amount equal
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to (a) the Undrawn Amount for such day, multiplied by (b) a per annum percentage for such day (as determined
for a three hundred sixty (360) day year) equal to (i) for any day where the Undrawn Amount is equal to or greater
than 50% of the Aggregate Revolving Commitments, 0.25% and (ii) for any day where the Undrawn Amount is
less than 50% of the Aggregate Revolving Commitments, 0.15%.

“USD LIBOR” means the London interbank offered rate for U.S. dollars.
“U.S. Person” means any Person that is a “United States Person” as defined in Section 7701(a)(30) of the

Internal Revenue Code.
“U.S. Special Resolution Regimes” has the meaning specified in Section 11.20.
“U.S. Tax Compliance Certificate” has the meaning specified in Section 3.01(e)(ii)(B)(III).
“Voting Stock” means, with respect to any Person, Equity Interests issued by such Person the holders of

which are ordinarily, in the absence of contingencies, entitled to vote for the election of directors (or persons
performing similar functions) of such Person, even though the right so to vote has been suspended by the
happening of such a contingency.

“Wells Agreement” means that certain Credit Agreement, dated as of March 30, 2017, (as amended,
modified, or restated from time to time) among the Borrower, the Parent Entity, any other guarantors party thereto,
the lenders party thereto and Wells Fargo Bank, National Association, as administrative agent.

“Write-Down and Conversion Powers” means, (a) with respect to any EEA Resolution Authority, the write-
down and conversion powers of such EEA Resolution Authority from time to time under the Bail‑In Legislation
for the applicable EEA Member Country, which write-down and conversion powers are described in the EU Bail-
In Legislation Schedule, and (b) with respect to the United Kingdom, any powers of the applicable Resolution
Authority under the Bail-In Legislation to cancel, reduce, modify or change the form of a liability of any UK
Financial Institution or any contract or instrument under which that liability arises, to convert all or part of that
liability into shares, securities or obligations of that person or any other person, to provide that any such contract or
instrument is to have effect as if a right had been exercised under it or to suspend any obligation in respect of that
liability or any of the powers under that Bail-In Legislation that are related to or ancillary to any of those powers.

1.02 Other Interpretive Provisions.
With reference to this Agreement and each other Loan Document, unless otherwise specified herein or in

such other Loan Document:
(a) The definitions of terms herein shall apply equally to the singular and plural forms of the

terms defined. Whenever the context may require, any pronoun shall include the corresponding
masculine, feminine and neuter forms. The words “include,” “includes” and “including” shall be
deemed to be followed by the phrase “without limitation.” The word “will” shall be construed to
have the same meaning and effect as the word “shall.” Unless the context requires otherwise, (i)
any definition of or reference to any agreement, instrument or other document (including the Loan
Documents and any Organization Document) shall be construed as referring to such agreement,
instrument or other document as from time to time amended, modified, extended, restated, replaced
or supplemented
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from time to time (subject to any restrictions on such amendments, supplements or modifications
set forth herein or in any other Loan Document), (ii) any reference herein to any Person shall
be construed to include such Person’s successors and assigns, (iii) the words “hereto”, “herein,”
“hereof” and “hereunder,” and words of similar import when used in any Loan Document, shall
be construed to refer to such Loan Document in its entirety and not to any particular provision
thereof, (iv) all references in a Loan Document to Articles, Sections, Preliminary Statements,
Exhibits and Schedules shall be construed to refer to Articles and Sections of, and Preliminary
Statements, Exhibits and Schedules to, the Loan Document in which such references appear, (v)
any reference to any law shall include all statutory and regulatory rules, regulations, orders and
provisions consolidating, amending, replacing or interpreting such law and any reference to any law
or regulation shall, unless otherwise specified, refer to such law or regulation as amended, modified,
extended, restated, replaced or supplemented from time to time, and (vi) the words “asset” and
“property” shall be construed to have the same meaning and effect and to refer to any and all real
and personal property and tangible and intangible assets and properties, including cash, securities,
accounts and contract rights.

(b) In the computation of periods of time from a specified date to a later specified date, the word
“from” means “from and including;” the words “to” and “until” each mean “to but excluding;” and
the word “through” means “to and including.”

(c) Section headings herein and in the other Loan Documents are included for convenience of
reference only and shall not affect the interpretation of this Agreement or any other Loan Document.

(d) Any reference herein to a merger, transfer, consolidation, amalgamation, assignment, sale,
disposition or transfer, or similar term, shall be deemed to apply to a division of or by a limited liability
company, or an allocation of assets to a series of a limited liability company (or the unwinding of such
a division or allocation), as if it were a merger, transfer, consolidation, amalgamation, assignment, sale,
disposition or transfer, or similar term, as applicable, to, of or with a separate Person. Any division of a limited
liability company shall constitute a separate Person hereunder (and each division of any limited liability
company that is a Subsidiary, joint venture or any other like term shall also constitute such a Person or entity).

1.03 Accounting Terms.
(a) Generally. All accounting terms not specifically or completely defined herein shall

be construed in conformity with, and all financial data (including financial ratios and other financial
calculations) required to be submitted pursuant to this Agreement shall be prepared in conformity
with, GAAP applied on a consistent basis, as in effect from time to time, applied in a manner
consistent with that used in preparing the Audited Financial Statements, except as otherwise
specifically prescribed herein. Notwithstanding any other provision contained herein, all terms of
an accounting or financial nature used herein shall be construed, and all computations of amounts
and ratios referred to
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herein shall be made, (i) without giving effect to any election under Accounting Standards
Codification 825 (or any other Financial Accounting Standard or Accounting Standards
Codification having a similar result or effect) to value any Indebtedness or other liabilities of the
Consolidated Group or any Unconsolidated Affiliate at “fair value,” as defined therein and (ii) any
change to lease accounting rules from those in effect pursuant to FASB ASC 840 and other related
lease accounting guidance as in effect on the Closing Date.

(b) Changes in GAAP. If at any time any change in GAAP (including the adoption of
IFRS) would affect the computation of any financial ratio or requirement set forth in any Loan
Document, and either the Borrower or the Required Lenders shall so request, the Administrative
Agent, the Lenders and the Borrower shall negotiate in good faith to amend such ratio or
requirement to preserve the original intent thereof in light of such change in GAAP (subject to the
approval of the Required Lenders); provided that, until so amended, (i) such ratio or requirement
shall continue to be computed in accordance with GAAP prior to such change therein and (ii) the
Borrower shall provide to the Administrative Agent and the Lenders financial statements and other
documents required under this Agreement or as requested hereunder setting forth a reconciliation
between calculations of such ratio or requirement made before and after giving effect to such
change in GAAP.

(c) Consolidation of Variable Interest Entities. All references herein to consolidated
financial statements of the Consolidated Group or to the determination of any amount for the
Consolidated Group on a consolidated basis or any similar reference shall, in each case, be deemed
to include each variable interest entity that the Parent Entity is required to consolidate pursuant to
FASB ASC 810 as if such variable interest entity were a Subsidiary as defined herein.

1.04 Rounding.
Any financial ratios required to be maintained pursuant to this Agreement shall be calculated by dividing

the appropriate component by the other component, carrying the result to one place more than the number of places
by which such ratio is expressed herein and rounding the result up or down to the nearest number (with a rounding-
up if there is no nearest number).

1.05 Times of Day; Rates
(a) Times of Day. Unless otherwise specified, all references herein to times of day shall be

references to Eastern time (daylight or standard, as applicable).
(b) Rates. The Administrative Agent does not warrant, nor accept responsibility, nor shall the

Administrative Agent have any liability with respect to, the administration, submission or
any other matter related to the rates in the definition of “Eurodollar Base Rate” or with
respect to any comparable or successor rate thereto.

1.06. Letter of Credit Amounts.
Unless otherwise specified herein, the amount of a Letter of Credit at any time shall be deemed to be the

stated amount of such Letter of Credit in effect at such time; provided,
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however, that with respect to any Letter of Credit that, by its terms or the terms of any Issuer Document related
thereto, provides for one or more automatic increases in the stated amount thereof, the amount of such Letter of
Credit shall be deemed to be the maximum stated amount of such Letter of Credit after giving effect to all such
increases, whether or not such maximum stated amount is in effect at such time.

1.07. LIBOR Notification.
Section 3.03 of this Agreement provides a mechanism for determining an alternative rate of interest in

the event that the London interbank offered rate is no longer available or in certain other circumstances. The
Administrative Agent does not warrant or accept any responsibility for and shall not have any liability with respect
to, the administration, submission or any other matter related to the London interbank offered rate or other rates
in the definition of “LIBOR Rate” or with respect to any alternative or successor rate thereto, or replacement rate
therefor.

ARTICLE II

THE COMMITMENTS AND CREDIT EXTENSIONS

2.01 Commitments.
(a) Revolving Loans. Subject to the terms and conditions set forth herein, each Lender severally

agrees to make loans (each such loan, a “Revolving Loan”) to the Borrower in Dollars from time to
time on any Business Day during the Availability Period in an aggregate amount not to exceed at any
time outstanding the amount of such Lender’s Revolving Commitment; provided, however, that after
giving effect to any Borrowing of Revolving Loans, (a) the Total Revolving Outstandings shall not
exceed the Aggregate Revolving Commitments and (b) the Revolving Credit Exposure of any Lender
shall not exceed such Lender’s Revolving Commitment. Within the limits of each Lender’s Revolving
Commitment, and subject to the other terms and conditions hereof, the Borrower may borrow under this
Section 2.01(a), prepay under Section 2.05, and reborrow under this Section 2.01(a). Revolving Loans
may be Base Rate Loans, Eurodollar Rate Loans or LIBOR Daily Floating Rate Loans, or a combination
thereof, as further provided herein, provided, however, all Revolving Borrowings made on the Closing
Date shall be made as LIBOR Daily Floating Rate Loans. In order to effect the Revolving Commitments
set forth on Schedule 2.01 attached hereto, assignments of Revolving Commitments shall be deemed to
be made among the applicable Lenders in such amounts as may be necessary, and with the same force and
effect as if such assignments of Revolving Commitments were evidenced by the applicable Assignment
and Assumptions (but without the payment of any related assignment fee), and no other documents or
instruments shall be required to be executed in connection with such assignments (all of which such
requirements are hereby waived).

(b) Term Loan A-1. Subject to the terms and conditions set forth herein, each Lender severally
agrees to make its portion of a term loan (the “Term Loan A-1”) to the Borrower in Dollars, on the
Closing Date in an amount equal to such Lender’s Term Loan A-1 Commitment; it being understood that
the Term Loan A-1 must be drawn in one Borrowing. Amounts borrowed under this Section 2.01(b) and
repaid or prepaid may not be reborrowed. The Term Loan A-1 shall be made on the Closing Date as
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either (i) a LIBOR Daily Floating Rate Loan, (ii) a Eurodollar Rate Loan or (iii) a Base Rate Loan as
selected by the Borrower and agreed to by the Administrative Agent.

(c) Term Loan A-2. Subject to the terms and conditions set forth herein, each Lender severally
agrees to make its portion of a term loan (the “Term Loan A-2”) to the Borrower in Dollars, on the
Closing Date in an amount equal to such Lender’s Term Loan A-2 Commitment; it being understood that
the Term Loan A-2 must be drawn in one Borrowing. Amounts borrowed under this Section 2.01(c) and
repaid or prepaid may not be reborrowed. The Term Loan A-2 shall be made on the Closing Date as either
(i) a LIBOR Daily Floating Rate Loan, (ii) a Eurodollar Rate Loan or (iii) a Base Rate Loan as selected
by the Borrower and agreed to by the Administrative Agent.

2.02 Borrowings, Conversions and Continuations of Loans.
(a) Each Borrowing, each conversion of Loans from one Type to the other, and each

continuation of Eurodollar Rate Loans shall be made upon the Borrower’s irrevocable notice to the
Administrative Agent, which may be given by telephone. Each such notice must be received by the
Administrative Agent not later than 11:00 a.m. (i) three Business Days prior to the requested date of any
Borrowing of, conversion to or continuation of, Eurodollar Rate Loans or of any conversion of Eurodollar
Rate Loans to Base Rate Loans, and (ii) on the requested date of any Borrowing of Base Rate Loans
or LIBOR Daily Floating Rate Loans. Each telephonic notice by the Borrower pursuant to this Section
2.02(a) must be confirmed promptly by delivery to the Administrative Agent of a written Loan Notice,
appropriately completed and signed by a Responsible Officer of the Borrower or confirmed via electronic
submission as agreed to by the Borrower and Administrative Agent, including, without limitation,
by making a disbursement request through the Credit Management Module of PNC Bank, National
Association’s PINACLE® system, in accordance with the applicable security procedures therefor. Each
Borrowing of, conversion to or continuation of Eurodollar Rate Loans shall be in a principal amount
of $1,000,000 or a whole multiple of $100,000 in excess thereof. Each Borrowing of, conversion to or
continuation of LIBOR Daily Floating Rate Loans shall be in a principal amount of $2,000,000 or a
whole multiple of $100,000 in excess thereof. Except as provided in Sections 2.03(c) and 2.04(c), each
Borrowing of or conversion to Base Rate Loans shall be in a principal amount of $1,000,000 or a whole
multiple of $500,000 in excess thereof. Each Loan Notice (whether telephonic or written) shall specify (i)
whether the Borrower is requesting a Borrowing, a conversion of Loans from one Type to the other, or a
continuation of Loans, as the case may be, (ii) whether such Borrowing is a Term Borrowing (and which
tranche of Term Loans) or a Revolving Borrowing, (iii) the requested date of the Borrowing, conversion
or continuation, as the case may be (which shall be a Business Day), (iv) the principal amount of Loans
to be borrowed, converted or continued, (v) the Type of Loans to be borrowed or to which existing
Loans are to be converted, (vi) if applicable, the duration of the Interest Period with respect thereto, and
(vii) if requesting a Borrowing, a certification that such Borrowing complies with Section 2.01. If the
Borrower fails to specify a Type of a Loan in a Loan Notice or if the Borrower fails to give a timely
notice requesting a conversion or continuation, then the applicable Loans shall be made as, or converted
to, Base Rate Loans. Any such

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 10.1

automatic conversion to Base Rate Loans shall be effective as of the last day of the Interest Period then
in effect with respect to the applicable Eurodollar Rate Loans. If the Borrower requests a Borrowing
of, conversion to, or continuation of Eurodollar Rate Loans in any Loan Notice, but fails to specify an
Interest Period, it will be deemed to have specified an Interest Period of one month.

(b) Following receipt of a Loan Notice, the Administrative Agent shall promptly notify each
Lender of the amount of its Applicable Percentage of the applicable Loans, and if no timely notice of
a conversion or continuation is provided by the Borrower, the Administrative Agent shall notify each
Lender of the details of any automatic conversion to Base Rate Loans as described in the preceding
subsection. In the case of a Borrowing, each Lender shall make the amount of its Loan available to the
Administrative Agent in immediately available funds at the Administrative Agent’s Office not later than
1:00 p.m. on the Business Day specified in the applicable Loan Notice. Upon satisfaction or waiver of
the applicable conditions set forth in Section 5.02 (and, if such Borrowing is the initial Credit Extension,
Section 5.01), the Administrative Agent shall make all funds so received available to the Borrower in
like funds as received by the Administrative Agent either by (i) crediting the account of the Borrower on
the books of PNC Bank with the amount of such funds or (ii) wire transfer of such funds, in each case in
accordance with instructions provided to (and acceptable to) the Administrative Agent by the Borrower;
provided, however, that if, on the date of a Borrowing of Revolving Loans, there are L/C Borrowings
outstanding, then the proceeds of such Borrowing, first, shall be applied to the payment in full of any
such L/C Borrowings and second, shall be made available to the Borrower as provided above.

(c) Except as otherwise provided herein, a Eurodollar Rate Loan may be continued or converted
only on the last day of the Interest Period for such Eurodollar Rate Loan. During the existence of a
Default, no Loans may be requested as, converted to or continued as Eurodollar Rate Loans without
the consent of the Required Lenders, and the Required Lenders may demand that any or all of the then
outstanding Eurodollar Rate Loans be converted immediately to Base Rate Loans.

(d) The Administrative Agent shall promptly notify the Borrower and the Lenders of the
interest rate applicable to any Interest Period for Eurodollar Rate Loans upon determination of such
interest rate. At any time that Base Rate Loans are outstanding, the Administrative Agent shall notify the
Borrower and the Lenders of any change in PNC Bank’s prime rate used in determining the Base Rate
promptly following the public announcement of such change. At any time that LIBOR Daily Floating
Rate Loans are outstanding, the Administrative Agent shall notify the Borrower and the Lenders of any
change in such rate promptly following any change in such published rate.

(e) After giving effect to all Borrowings, all conversions of Loans from one Type to the other,
and all continuations of Loans as the same Type, there shall not be more than eight (8) Interest Periods in
effect with respect to all Loans.

2.03 Letters of Credit.
(a) The Letter of Credit Commitment.
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(i) Subject to the terms and conditions set forth herein, (A) each L/C Issuer agrees,
in reliance upon the agreements of the Lenders set forth in this Section 2.03, (1) from time to
time on any Business Day during the period from the Closing Date until the Letter of Credit
Expiration Date, to issue Letters of Credit denominated in Dollars for the account of the Borrower
or any of its Subsidiaries, and to amend or extend Letters of Credit previously issued by it, in
accordance with subsection (b) below, and (2) to honor drawings under the Letters of Credit; and
(B) the Lenders severally agree to participate in Letters of Credit issued for the account of the
Borrower or its Subsidiaries and any drawings thereunder; provided that after giving effect to any
L/C Credit Extension with respect to any Letter of Credit, (w) the Total Revolving Outstandings
shall not exceed the Aggregate Revolving Commitments, (x) the Revolving Credit Exposure
of any Lender shall not exceed such Lender’s Revolving Commitment, (y) the Outstanding
Revolving Amount of the L/C Obligations of any L/C Issuer shall not exceed such L/C Issuer’s
L/C Commitment and (z) the Outstanding Revolver Amount of all L/C Obligations shall not
exceed the Letter of Credit Sublimit. Each request by the Borrower for the issuance or amendment
of a Letter of Credit shall be deemed to be a representation by the Borrower that the L/C
Credit Extension so requested complies with the conditions set forth in the proviso to the
preceding sentence. Within the foregoing limits, and subject to the terms and conditions hereof,
the Borrower’s ability to obtain Letters of Credit shall be fully revolving, and accordingly the
Borrower may, during the foregoing period, obtain Letters of Credit to replace Letters of Credit
that have expired or that have been drawn upon and reimbursed. All Existing Letters of Credit
shall be deemed to have been issued pursuant hereto, and from and after the Closing Date shall
be subject to and governed by the terms and conditions hereof.

(ii) A L/C Issuer shall not issue any Letter of Credit if:
(A)subject to Section 2.03(b)(iii), the expiry date of such requested Letter of

Credit would occur more than twelve months after the date of issuance or last extension,
unless the Required Lenders have approved such expiry date; or

(B) subject to clause (vii) below, the expiry date of such requested Letter of
Credit would occur after the Letter of Credit Expiration Date.

(iii)L/C Issuer shall not be under any obligation to issue any Letter of Credit if:
(A)any order, judgment or decree of any Governmental Authority or arbitrator

shall by its terms purport to enjoin or restrain a L/C Issuer from issuing such Letter of
Credit, or any Law applicable to a L/C Issuer or any request or directive (whether or not
having the force of law) from any Governmental Authority with jurisdiction over a L/C
Issuer shall prohibit, or request that a L/C Issuer refrain from, the issuance of letters of
credit generally or such Letter of Credit in
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particular or shall impose upon a L/C Issuer with respect to such Letter of Credit any
restriction, reserve or capital requirement (for which a L/C Issuer is not otherwise
compensated hereunder) not in effect on the Closing Date, or shall impose upon a L/C
Issuer any unreimbursed loss, cost or expense which was not applicable on the Closing
Date and which a L/C Issuer in good faith deems material to it;

(B) the issuance of such Letter of Credit would violate one or more policies of a
L/C Issuer applicable to letters of credit generally;

(C) except as otherwise agreed by the Administrative Agent and a L/C Issuer,
such Letter of Credit is in an initial stated amount less than $50,000;

(D)such Letter of Credit is to be denominated in a currency other than Dollars;
or

(E) any Lender is at that time a Defaulting Lender, unless a L/C Issuer has
entered into arrangements, including the delivery of Cash Collateral, reasonably
satisfactory to a L/C Issuer (in its sole discretion) with the Borrower or such Lender
to eliminate a L/C Issuer’s actual or potential Fronting Exposure (after giving effect to
Section 2.15(a)(iv)) with respect to the Defaulting Lender arising from either the Letter of
Credit then proposed to be issued or that Letter of Credit and all other L/C Obligations as
to which a L/C Issuer has actual or potential Fronting Exposure, as it may elect in its sole
discretion.

(iv) L/C Issuer shall not amend any Letter of Credit if such L/C Issuer would not be permitted
at such time to issue the Letter of Credit in its amended form under the terms hereof.

(v) A L/C Issuer shall be under no obligation to amend any Letter of Credit if (A) such L/C
Issuer would have no obligation at such time to issue such Letter of Credit in its amended form under the
terms hereof, or (B) the beneficiary of such Letter of Credit does not accept the proposed amendment to
such Letter of Credit.

(vi)A L/C Issuer shall act on behalf of the Lenders with respect to any Letters of Credit issued
by it and the documents associated therewith, and such L/C Issuer shall have all of the benefits and
immunities (A) provided to the Administrative Agent in Article X with respect to any acts taken or
omissions suffered by such L/C Issuer in connection with Letters of Credit issued by it or proposed
to be issued by it and Issuer Documents pertaining to such Letters of Credit as fully as if the term
“Administrative Agent” as used in Article X included such L/C Issuer with respect to such acts or
omissions, and (B) as additionally provided herein with respect to such L/C Issuer.

(vii) Notwithstanding the foregoing, a L/C Issuer, will, if requested by the Borrower,
issue one or more Letters of Credit hereunder, with expiry dates no later than twelve months after the
Letter of Credit Expiration Date, based upon the Borrower’s agreement to provide Cash Collateral (in the
full amount of such Letters of Credit and all obligations related thereto) to such L/C Issuer (or, if agreed
upon, the Administrative Agent) relating to such Letters of Credit on or before the Letter of
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Credit Expiration Date in accordance with the terms of Section 2.14 and subject to documentation
satisfactory to such L/C Issuer or the Administrative Agent, as applicable (and, upon receipt of such Cash
Collateral by a L/C Issuer or the Administrative Agent, as applicable, the Lenders’ participation interests
in such Letters of Credit shall terminate on the Revolving Maturity Date). In the event the Borrower fails
to Cash Collateralize the outstanding Letter of Credit exposure on the Letter of Credit Expiration Date,
each outstanding Letter of Credit shall automatically be deemed to be drawn in full, and the Borrower
shall be deemed to have requested a Base Rate Loan to be funded by the Lenders on the Letter of Credit
Expiration Date to reimburse such drawing (with the proceeds of such Base Rate Loan being used to Cash
Collateralize outstanding Letter of Credit exposure as set forth in Section 2.14) in accordance with the
provisions of Section 2.03(c). The funding by a Lender of its Applicable Percentage of such Base Rate
Loan, to Cash Collateralize the outstanding Letter of Credit exposure on the Letter of Credit Expiration
Date shall be deemed payment by such Lender in respect of its participation interest in such Letters of
Credit.

(b) Procedures for Issuance and Amendment of Letters of Credit; Auto-Extension Letters of Credit.
(i) Each Letter of Credit shall be issued or amended, as the case may be, upon the request of the

Borrower delivered to a L/C Issuer (with a copy to the Administrative Agent) in the form of a Letter of
Credit Application, appropriately completed and signed by a Responsible Officer of the Borrower. Such
Letter of Credit Application may be sent by facsimile, by United States mail, by overnight courier, by
electronic transmission using the system provided by a L/C Issuer, by personal delivery or by any other
means acceptable to a L/C Issuer. Such Letter of Credit Application must be received by a L/C Issuer
and the Administrative Agent not later than 11:00 a.m. at least five (5) Business Days (or such later date
and time as the Administrative Agent and a L/C Issuer may agree in a particular instance in their sole
discretion) prior to the proposed issuance date or date of amendment, as the case may be. In the case of
a request for an initial issuance of a Letter of Credit, such Letter of Credit Application shall specify in
form and detail reasonably satisfactory to a L/C Issuer: (A) the proposed issuance date of the requested
Letter of Credit (which shall be a Business Day); (B) the amount thereof; (C) the expiry date thereof; (D)
the name and address of the beneficiary thereof; (E) the documents to be presented by such beneficiary
in case of any drawing thereunder; (F) the full text of any certificate to be presented by such beneficiary
in case of any drawing thereunder; (G) the purpose and nature of the requested Letter of Credit; and
(H) such other matters as a L/C Issuer may require. In the case of a request for an amendment of any
outstanding Letter of Credit, such Letter of Credit Application shall specify in form and detail reasonably
satisfactory to a L/C Issuer (A) the Letter of Credit to be amended; (B) the proposed date of amendment
thereof (which shall be a Business Day); (C) the nature of the proposed amendment; and (D) such other
matters as a L/C Issuer may require. Additionally, the Borrower shall furnish to a L/C Issuer and the
Administrative Agent such other documents and information pertaining to such requested Letter of Credit
issuance or amendment, including any Issuer Documents, as a L/C Issuer or the Administrative Agent
may require.
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(ii) Promptly after receipt of any Letter of Credit Application, a L/C Issuer will confirm with
the Administrative Agent (by telephone or in writing) that the Administrative Agent has received a
copy of such Letter of Credit Application from the Borrower and, if not, a L/C Issuer will provide the
Administrative Agent with a copy thereof. Unless a L/C Issuer has received written notice from any
Lender, the Administrative Agent or any Loan Party, at least one Business Day prior to the requested
date of issuance or amendment of the applicable Letter of Credit, that one or more applicable conditions
contained in Article V shall not be satisfied, then, subject to the terms and conditions hereof, a L/C Issuer
shall, on the requested date, issue a Letter of Credit for the account of the Borrower or the applicable
Subsidiary or enter into the applicable amendment, as the case may be, in each case in accordance with
a L/C Issuer’s usual and customary business practices. Immediately upon the issuance of each Letter of
Credit, each Lender shall be deemed to, and hereby irrevocably and unconditionally agrees to, purchase
from a L/C Issuer a risk participation in such Letter of Credit in an amount equal to the product of such
Lender’s Applicable Percentage times the amount of such Letter of Credit.

(iii) If the Borrower so requests in any applicable Letter of Credit Application, a L/C Issuer may,
in its sole discretion, agree to issue a Letter of Credit that has automatic extension provisions (each, an
“Auto-Extension Letter of Credit”); provided that any such Auto-Extension Letter of Credit must permit
a L/C Issuer to prevent any such extension at least once in each twelve-month period (commencing with
the date of issuance of such Letter of Credit) by giving prior notice to the beneficiary thereof not later
than a day (the “Non-Extension Notice Date”) in each such twelve-month period to be agreed upon at the
time such Letter of Credit is issued. Unless otherwise directed by a L/C Issuer, the Borrower shall not
be required to make a specific request to a L/C Issuer for any such extension. Once an Auto-Extension
Letter of Credit has been issued, the Lenders shall be deemed to have authorized (but may not require) a
L/C Issuer to permit the extension of such Letter of Credit at any time to an expiry date not later than the
Letter of Credit Expiration Date; provided, however, that a L/C Issuer shall not permit any such extension
if (A) a L/C Issuer has determined that it would not be permitted, or would have no obligation, at such
time to issue such Letter of Credit in its revised form (as extended) under the terms hereof (by reason of
the provisions of clause (ii) or (iii) of Section 2.03(a) or otherwise), or (B) it has received notice (which
may be by telephone or in writing) on or before the day that is seven Business Days before the Non-
Extension Notice Date (1) from the Administrative Agent that the Required Lenders have elected not to
permit such extension or (2) from the Administrative Agent, any Lender or the Borrower that one or more
of the applicable conditions specified in Section 5.02 is not then satisfied, and in each case directing a
L/C Issuer not to permit such extension.

(iv) Promptly after its delivery of any Letter of Credit or any amendment to a Letter of Credit to
an advising bank with respect thereto or to the beneficiary thereof, a L/C Issuer will also deliver to the
Borrower and the Administrative Agent a true and complete copy of such Letter of Credit or amendment.

(c) Drawings and Reimbursements; Funding of Participations.
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(i) Upon receipt from the beneficiary of any Letter of Credit of any notice of drawing under
such Letter of Credit, a L/C Issuer shall notify the Borrower and the Administrative Agent thereof. Not
later than 11:00 a.m. on the date of any payment by a L/C Issuer under a Letter of Credit (each such date,
an “Honor Date”), the Borrower shall reimburse such L/C Issuer through the Administrative Agent in an
amount equal to the amount of such drawing. If the Borrower fails to so reimburse such L/C Issuer by
such time, the Administrative Agent shall promptly notify each Lender with a Revolving Commitment of
the Honor Date, the amount of the unreimbursed drawing (the “Unreimbursed Amount”), and the amount
of such Lender’s Applicable Percentage thereof. In such event, the Borrower shall be deemed to have
requested a Borrowing of Base Rate Loans to be disbursed on the Honor Date in an amount equal to
the Unreimbursed Amount, without regard to the minimum and multiples specified in Section 2.02 for
the principal amount of Base Rate Loans, but subject to the conditions set forth in Section 5.02 (other
than the delivery of a Loan Notice) and provided that, after giving effect to such Borrowing, the Total
Revolving Outstandings shall not exceed the Aggregate Revolving Commitments. Any notice given by
a L/C Issuer or the Administrative Agent pursuant to this Section 2.03(c)(i) may be given by telephone
if immediately confirmed in writing; provided that the lack of such an immediate confirmation shall not
affect the conclusiveness or binding effect of such notice.

(ii) Each Lender with a Revolving Commitment shall upon any notice pursuant to Section
2.03(c)(i) make funds available (and the Administrative Agent may apply Cash Collateral provided for
this purpose) to the Administrative Agent for the account of a L/C Issuer at the Administrative Agent’s
Office in an amount equal to its Applicable Percentage of the Unreimbursed Amount not later than 1:00
p.m. on the Business Day specified in such notice by the Administrative Agent, whereupon, subject to
the provisions of Section 2.03(c)(iii), each Lender that so makes funds available shall be deemed to have
made a Base Rate Loan to the Borrower in such amount. The Administrative Agent shall remit the funds
so received to the applicable L/C Issuer.

(iii) With respect to any Unreimbursed Amount that is not fully refinanced by a Borrowing of
Base Rate Loans because the conditions set forth in Section 5.02 cannot be satisfied or for any other
reason, the Borrower shall be deemed to have incurred from the applicable L/C Issuer an L/C Borrowing
in the amount of the Unreimbursed Amount that is not so refinanced, which L/C Borrowing shall be
due and payable on demand (together with interest) and shall bear interest at the Default Rate. In such
event, each Lender’s payment to the Administrative Agent for the account of such L/C Issuer pursuant
to Section 2.03(c)(ii) shall be deemed payment in respect of its participation in such L/C Borrowing and
shall constitute an L/C Advance from such Lender in satisfaction of its participation obligation under this
Section 2.03.

(iv) Until each Lender with a Revolving Commitment funds its Revolving Loan or L/C Advance
pursuant to this Section 2.03(c) to reimburse a L/C Issuer for any amount drawn under any Letter of
Credit, interest in respect of such Lender’s Applicable Percentage of such amount shall be solely for the
account of such L/C Issuer.
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(v) Each Lender with a Revolving Commitment’s obligation to make Revolving Loans or L/C
Advances to reimburse a L/C Issuer for amounts drawn under Letters of Credit, as contemplated by
this Section 2.03(c), shall be absolute and unconditional and shall not be affected by any circumstance,
including (A) any setoff, counterclaim, recoupment, defense or other right which such Lender may have
against such L/C Issuer, the Borrower or any other Person for any reason whatsoever; (B) the occurrence
or continuance of a Default, or (C) any other occurrence, event or condition, whether or not similar to any
of the foregoing; provided, however, that each Lender’s obligation to make Revolving Loans pursuant
to this Section 2.03(c) is subject to the conditions set forth in Section 5.02 (other than delivery by the
Borrower of a Loan Notice). No such making of an L/C Advance shall relieve or otherwise impair the
obligation of the Borrower to reimburse a L/C Issuer for the amount of any payment made by such L/C
Issuer under any Letter of Credit, together with interest as provided herein.

(vi) If any Lender with a Revolving Commitment fails to make available to the Administrative
Agent for the account of a L/C Issuer any amount required to be paid by such Lender pursuant to the
foregoing provisions of this Section 2.03(c) by the time specified in Section 2.03(c)(ii), then, without
limiting the other provisions of this Agreement, such L/C Issuer shall be entitled to recover from such
Lender (acting through the Administrative Agent), on demand, such amount with interest thereon for
the period from the date such payment is required to the date on which such payment is immediately
available to such L/C Issuer at a rate per annum equal to the greater of the Federal Funds Rate and a rate
determined by such L/C Issuer in accordance with banking industry rules on interbank compensation. A
certificate of a L/C Issuer submitted to any Lender (through the Administrative Agent) with respect to
any amounts owing under this clause (vi) shall be conclusive absent manifest error.

(d) Repayment of Participations.
(i) At any time after a L/C Issuer has made a payment under any Letter of Credit and has

received from any Lender such Lender’s L/C Advance in respect of such payment in accordance with
Section 2.03(c), if the Administrative Agent receives for the account of such L/C Issuer any payment
in respect of the related Unreimbursed Amount or interest thereon (whether directly from the Borrower
or otherwise, including proceeds of Cash Collateral applied thereto by the Administrative Agent), the
Administrative Agent will distribute to such Lender its Applicable Percentage thereof (appropriately
adjusted, in the case of interest payments, to reflect the period of time during which such Lender’s L/C
Advance was outstanding) in the same funds as those received by the Administrative Agent.

(ii) If any payment received by the Administrative Agent for the account of a L/C Issuer
pursuant to Section 2.03(c)(i) is required to be returned under any of the circumstances described in
Section 11.05 (including pursuant to any settlement entered into by a L/C Issuer in its discretion), each
Lender shall pay to the Administrative Agent for the account of such L/C Issuer its Applicable Percentage
thereof on demand of the Administrative Agent, plus interest thereon from the date of such demand to
the date such amount is returned by such Lender, at a rate per annum equal to the Federal
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Funds Rate from time to time in effect. The obligations of the Lenders under this clause shall survive the
payment in full of the Obligations and the termination of this Agreement.

(e) Obligations Absolute. The obligation of the Borrower to reimburse a L/C Issuer for each drawing
under each Letter of Credit and to repay each L/C Borrowing shall be absolute, unconditional and irrevocable,
and shall be paid strictly in accordance with the terms of this Agreement under all circumstances, including the
following:

(i) any lack of validity or enforceability of such Letter of Credit, this Agreement or any other
Loan Document;

(ii) the existence of any claim, counterclaim, setoff, defense or other right that the Borrower or
any Subsidiary may have at any time against any beneficiary or any transferee of such Letter of Credit
(or any Person for whom any such beneficiary or any such transferee may be acting), a L/C Issuer or
any other Person, whether in connection with this Agreement, the transactions contemplated hereby or
by such Letter of Credit or any agreement or instrument relating thereto, or any unrelated transaction;

(iii) any draft, demand, certificate or other document presented under such Letter of Credit
proving to be forged, fraudulent, invalid or insufficient in any respect or any statement therein being
untrue or inaccurate in any respect; or any loss or delay in the transmission or otherwise of any document
required in order to make a drawing under such Letter of Credit;

(iv) waiver by a L/C Issuer of any requirement that exists for a L/C Issuer’s protection and not
the protection of the Borrower or any waiver by a L/C Issuer which does not in fact materially prejudice
the Borrower;

(v) honor of a demand for payment presented electronically even if such Letter of Credit
requires that demand be in the form of a draft;

(vi) any payment made by a L/C Issuer in respect of an otherwise complying item presented
after the date specified as the expiration date of, or the date by which documents must be received under
such Letter of Credit if presentation after such date is authorized by the ISP;

(vii) any payment by a L/C Issuer under such Letter of Credit against presentation of a draft or
certificate that does not strictly comply with the terms of such Letter of Credit; or any payment made
by a L/C Issuer under such Letter of Credit to any Person purporting to be a trustee in bankruptcy,
debtor-in-possession, assignee for the benefit of creditors, liquidator, receiver or other representative
of or successor to any beneficiary or any transferee of such Letter of Credit, including any arising in
connection with any proceeding under any Debtor Relief Law; or

(viii) any other circumstance or happening whatsoever, whether or not similar to any of the
foregoing, including any other circumstance that might otherwise constitute a defense available to, or a
discharge of, the Borrower or any Subsidiary.

The Borrower shall promptly examine a copy of each Letter of Credit and each amendment thereto that
is delivered to it and, in the event of any claim of noncompliance with the Borrower’s instructions or other
irregularity, the Borrower will immediately notify the
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applicable L/C Issuer. The Borrower shall be conclusively deemed to have waived any such claim against a L/C
Issuer and its correspondents unless such notice is given as aforesaid.

(f) Role of L/C Issuer. Each Lender and the Borrower agree that, in paying any drawing under a Letter
of Credit, a L/C Issuer shall not have any responsibility to obtain any document (other than any sight
draft, certificates and documents expressly required by such Letter of Credit) or to ascertain or inquire as
to the validity or accuracy of any such document or the authority of the Person executing or delivering
any such document. None of the L/C Issuers, the Administrative Agent, any of their respective Related
Parties nor any correspondent, participant or assignee of a L/C Issuer shall be liable to any Lender for (i)
any action taken or omitted in connection herewith at the request or with the approval of the Lenders or
the Required Lenders, as applicable; (ii) any action taken or omitted in the absence of gross negligence
or willful misconduct; or (iii) the due execution, effectiveness, validity or enforceability of any document
or instrument related to any Letter of Credit or Issuer Document. The Borrower hereby assumes all risks
of the acts or omissions of any beneficiary or transferee with respect to its use of any Letter of Credit;
provided, however, that this assumption is not intended to, and shall not, preclude the Borrower’s pursuing
such rights and remedies as it may have against the beneficiary or transferee at law or under any other
agreement. None of the L/C Issuers, the Administrative Agent, any of their respective Related Parties nor
any correspondent, participant or assignee of a L/C Issuer shall be liable or responsible for any of the
matters described in clauses (i) through (viii) of Section 2.03(e); provided, however, that anything in such
clauses to the contrary notwithstanding, the Borrower may have a claim against a L/C Issuer, and a L/C
Issuer may be liable to the Borrower, to the extent, but only to the extent, of any direct, as opposed to
consequential or exemplary, damages suffered by the Borrower which the Borrower proves were caused
by a L/C Issuer’s willful misconduct or gross negligence or a L/C Issuer’s willful failure to pay under
any Letter of Credit after the presentation to it by the beneficiary of a sight draft and certificate(s) strictly
complying with the terms and conditions of a Letter of Credit unless a L/C Issuer is prevented or prohibited
from so paying as a result of any order or directive of any court or other Governmental Authority. In
furtherance and not in limitation of the foregoing, a L/C Issuer may accept documents that appear on their
face to be in order, without responsibility for further investigation, regardless of any notice or information
to the contrary, and a L/C Issuer shall not be responsible for the validity or sufficiency of any instrument
transferring or assigning or purporting to transfer or assign a Letter of Credit or the rights or benefits
thereunder or proceeds thereof, in whole or in part, which may prove to be invalid or ineffective for any
reason. A L/C Issuer may send a Letter of Credit or conduct any communication to or from the beneficiary
via the Society for Worldwide Interbank Financial Telecommunication (“SWIFT”) message or overnight
courier, or any other commercially reasonable means of communicating with a beneficiary.

(g) Applicability of ISP; Limitation of Liability. Unless otherwise expressly agreed by a L/C Issuer and
the Borrower when a Letter of Credit is issued (including any such agreement applicable to an Existing
Letter of Credit), the rules of the ISP shall apply to each standby Letter of Credit. Notwithstanding the
foregoing, a L/C Issuer shall not be
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responsible to the Borrower for, and a L/C Issuer’s rights and remedies against the Borrower shall not be
impaired by, any action or inaction of a L/C Issuer required or permitted under any law, order, or practice
that is required or permitted to be applied to any Letter of Credit or this Agreement, including the Law or
any order of a jurisdiction where a L/C Issuer or the beneficiary is located, the practice stated in the ISP, or
in the decisions, opinions, practice statements, or official commentary of the ICC Banking Commission, the
Bankers Association for Finance and Trade - International Financial Services Association (BAFT-IFSA),
or the Institute of International Banking Law & Practice, whether or not any Letter of Credit chooses such
law or practice.

(h) Letter of Credit Fees. The Borrower shall pay to the Administrative Agent for the account of each
Lender in accordance, subject to Section 2.15, with its Applicable Percentage a Letter of Credit fee (the
“Letter of Credit Fee”) for each Letter of Credit equal to the Applicable Rate times the daily maximum
amount available to be drawn under such Letter of Credit. For purposes of computing the daily amount
available to be drawn under any Letter of Credit, the amount of such Letter of Credit shall be determined in
accordance with Section 1.06. Letter of Credit Fees shall be (i) computed on a quarterly basis in arrears and
(ii) due and payable on the first Business Day after the end of each March, June, September and December,
commencing with the first such date to occur after the issuance of such Letter of Credit, on the Letter of
Credit Expiration Date and thereafter on demand. If there is any change in the Applicable Rate during
any quarter, the daily amount available to be drawn under each Letter of Credit shall be computed and
multiplied by the Applicable Rate separately for each period during such quarter that such Applicable Rate
was in effect. Notwithstanding anything to the contrary contained herein, upon the request of the Required
Lenders while any Event of Default exists, all Letter of Credit Fees shall accrue at the Default Rate.

(i) Fronting Fee and Documentary and Processing Charges Payable to L/C Issuer. The Borrower shall
pay directly to each L/C Issuer for its own account a fronting fee with respect to each Letter of Credit
issued by such L/C Issuer, at the rate per annum specified in any fee letter or as otherwise mutually
agreed, computed on the actual daily maximum amount available to be drawn under such Letter of Credit
(whether or not such maximum amount is then in effect under such Letter of Credit) and on a quarterly
basis in arrears. Such fronting fee shall be due and payable on the tenth Business Day after the end of each
March, June, September and December in respect of the most recently-ended quarterly period (or portion
thereof, in the case of the first payment), commencing with the first such date to occur after the issuance
of such Letter of Credit, on the Letter of Credit Expiration Date and thereafter on demand. For purposes
of computing the daily amount available to be drawn under any Letter of Credit, the amount of such Letter
of Credit shall be determined in accordance with Section 1.06. In addition, the Borrower shall pay directly
to a L/C Issuer for its own account the customary issuance, presentation, amendment and other processing
fees, and other standard costs and charges, of such L/C Issuer relating to letters of credit as from time to
time in effect. Such customary fees and standard costs and charges are due and payable on demand and are
nonrefundable.
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(j) Conflict with Issuer Documents. In the event of any conflict between the terms hereof and the terms
of any Issuer Document, the terms hereof shall control.

(k) Letters of Credit Issued for Members of the Consolidated Group. Notwithstanding that a Letter of
Credit issued or outstanding hereunder is in support of any obligations of, or is for the account of, any
member of the Consolidated Group, the Borrower shall be obligated to reimburse a L/C Issuer hereunder
for any and all drawings under such Letter of Credit. The Borrower hereby acknowledges that the issuance
of Letters of Credit for the account of any member of the Consolidated Group inures to the benefit of
the Borrower, and that the Borrower’s business derives substantial benefits from the businesses of such
member of the Consolidated Group.

(l) L/C Issuer Reports to the Administrative Agent. Unless otherwise agreed by the Administrative
Agent, each L/C Issuer shall, in addition to its notification obligations set forth elsewhere in this Section,
provide the Administrative Agent a Letter of Credit report, as set forth below:

(i) reasonably prior to the time that such L/C Issuer issues, amends, renews, increases or
extends a Letter of Credit, the date of such issuance, amendment, renewal, increase or extension
and the stated amount of the applicable Letters of Credit after giving effect to such issuance,
amendment, renewal or extension (and whether the amounts thereof shall have changed);
(ii) on each Business Day on which such L/C Issuer makes a payment pursuant to a Letter of

Credit, the date and amount of such payment;
(iii) on any Business Day on which the Borrower fails to reimburse a payment made pursuant to
a Letter of Credit required to be reimbursed to such L/C Issuer on such day, the date of such failure
and the amount of such payment;
(iv) on any Business Day that such L/C Issuer agrees to increase its L/C Commitment and the
amount of such increase;
(v) on any other Business Day, such other information as the Administrative Agent shall

reasonably request as to the Letters of Credit issued by such L/C Issuer; and
(vi) for so long as any Letter of Credit issued by a L/C Issuer is outstanding, such L/C Issuer
shall deliver to the Administrative Agent (A) on the last Business Day of each calendar month, (B)
at all other times a Letter of Credit report is required to be delivered pursuant to this Agreement, and
(C) on each date that (1) an L/C Credit Extension occurs or (2) there is any expiration, cancellation
and/or disbursement, in each case, with respect to any such Letter of Credit, a Letter of Credit report
appropriately completed with the information for every outstanding Letter of Credit issued by such
L/C Issuer.

2.04 Swing Line Loans.
(a) Swing Line Facility. Subject to the terms and conditions set forth herein, each Swing Line Lender,

in reliance upon the agreements of the other Lenders set forth in this Section 2.04, shall unless (i) any
Lender at such time is a Defaulting Lender and (ii) a Swing Line Lender has not entered into arrangements
satisfactory to it with the Borrower or such Defaulting Lender to eliminate such Swing Line Lender’s actual
or potential
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Fronting Exposure (after giving effect to Section 2.15(a)(iv)) with respect to such Defaulting Lender
(in which case a Swing Line Lender may in its discretion) make loans (each such loan, a “Swing Line
Loan”) to the Borrower in Dollars from time to time on any Business Day during the Availability
Period in an aggregate amount not to exceed at any time outstanding the amount of its Swing Line
Commitment; provided, however, that (x) after giving effect to any Swing Line Loan, (A) the Total
Revolving Outstandings shall not exceed the Aggregate Revolving Commitments, (B) the Revolving Credit
Exposure of any Lender shall not exceed such Lender’s Revolving Commitment, (C) the outstanding
principal amount of Swing Line Loans of any Swing Line Lender shall not exceed such Swing Line
Lender’s Swing Line Commitment and (D) the outstanding principal amount of all Swing Line Loans shall
not exceed the Swing Line Sublimit, (y) the Borrower shall not use the proceeds of any Swing Line Loan
to refinance any outstanding Swing Line Loan and (z) each Swing Line Lender shall not be under any
obligation to make any Swing Line Loan if it shall determine (which determination shall be conclusive
and binding absent manifest error) that it has, or by such Credit Extension may have, Fronting Exposure.
Within the foregoing limits and subject to the other terms and conditions hereof, the Borrower may borrow
under this Section 2.04, prepay under Section 2.05, and reborrow under this Section 2.04. Each Swing Line
Loan shall be a Base Rate Loan. Immediately upon the making of a Swing Line Loan, each Lender shall be
deemed to, and hereby irrevocably and unconditionally agrees to, purchase from the applicable Swing Line
Lender a risk participation in such Swing Line Loan in an amount equal to the product of such Lender’s
Applicable Percentage times the amount of such Swing Line Loan.

(b) Borrowing Procedures. Each Borrowing of Swing Line Loans shall be made upon the Borrower’s
irrevocable notice to the applicable Swing Line Lender and the Administrative Agent, which may be
given by telephone. Each such notice must be received by the applicable Swing Line Lender and the
Administrative Agent not later than 1:00 p.m. on the requested borrowing date, and shall specify (i) the
amount to be borrowed, which shall be a minimum principal amount of $100,000, and (ii) the requested
borrowing date, which shall be a Business Day. Each such telephonic notice must be confirmed promptly
by delivery to the applicable Swing Line Lender and the Administrative Agent of a written Swing Line
Loan Notice, appropriately completed and signed by a Responsible Officer of the Borrower, including a
certification that such Borrowing complies with Section 2.04(a). Promptly after receipt by the applicable
Swing Line Lender of any telephonic Swing Line Loan Notice, such Swing Line Lender will confirm with
the Administrative Agent (by telephone or in writing) that the Administrative Agent has also received such
Swing Line Loan Notice and, if not, such Swing Line Lender will notify the Administrative Agent (by
telephone or in writing) of the contents thereof. Unless the applicable Swing Line Lender has received
notice (by telephone or in writing) from the Administrative Agent (including at the request of any Lender)
prior to 2:00 p.m. on the date of the proposed Borrowing of Swing Line Loans (A) directing a Swing Line
Lender not to make such Swing Line Loan as a result of the limitations set forth in the first proviso to the
first sentence of Section 2.04(a), or (B) that one or more of the applicable conditions specified in Article
V is not then satisfied, then, subject to the terms and conditions hereof, the applicable Swing Line Lender
will, not
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later than 3:00 p.m. on the borrowing date specified in such Swing Line Loan Notice, make the amount of
its Swing Line Loan available to the Borrower.

(c) Refinancing of Swing Line Loans.
(i) Each Swing Line Lender at any time in its sole discretion may request, on behalf of the

Borrower (which hereby irrevocably requests and authorizes each Swing Line Lender to so request
on its behalf), that each Lender make a Base Rate Loan in an amount equal to such Lender’s
Applicable Percentage of the amount of Swing Line Loans made by such Swing Line Lender then
outstanding. Such request shall be made in writing (which written request shall be deemed to be a
Loan Notice for purposes hereof) and in accordance with the requirements of Section 2.02, without
regard to the minimum and multiples specified therein for the principal amount of Base Rate Loans,
but subject to the conditions set forth in Section 5.02 (other than the delivery of a Loan Notice)
and provided that, after giving effect to such Borrowing, the Total Revolving Outstandings shall not
exceed the Aggregate Revolving Commitments. The applicable Swing Line Lender shall furnish
the Borrower with a copy of the applicable Loan Notice promptly after delivering such notice to
the Administrative Agent. Each Lender shall make an amount equal to its Applicable Percentage
of the amount specified in such Loan Notice available to the Administrative Agent in immediately
available funds (and the Administrative Agent may apply Cash Collateral available with respect
to the applicable Swing Line Loan) for the account of the applicable Swing Line Lender at the
Administrative Agent’s Office not later than 1:00 p.m. on the day specified in such Loan Notice,
whereupon, subject to Section 2.04(c)(ii), each Lender that so makes funds available shall be
deemed to have made a Base Rate Loan to the Borrower in such amount. The Administrative Agent
shall remit the funds so received to the applicable Swing Line Lender.
(ii) If for any reason any Swing Line Loan cannot be refinanced by such a Borrowing of

Revolving Loans in accordance with Section 2.04(c)(i), the request for Base Rate Loans submitted
by the applicable Swing Line Lender as set forth herein shall be deemed to be a request by the
applicable Swing Line Lender that each of the Lenders fund its risk participation in the relevant
Swing Line Loan and each Lender’s payment to the Administrative Agent for the account of the
applicable Swing Line Lender pursuant to Section 2.04(c)(i) shall be deemed payment in respect of
such participation.
(iii) If any Lender fails to make available to the Administrative Agent for the account of a Swing
Line Lender any amount required to be paid by such Lender pursuant to the foregoing provisions
of this Section 2.04(c) by the time specified in Section 2.04(c)(i), such Swing Line Lender shall
be entitled to recover from such Lender (acting through the Administrative Agent), on demand,
such amount with interest thereon for the period from the date such payment is required to the date
on which such payment is immediately available to such Swing Line Lender at a rate per annum
equal to the greater of the Federal Funds Rate and a rate determined by such Swing Line Lender in
accordance with banking industry rules on interbank compensation. A certificate of the applicable
Swing Line Lender
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submitted to any Lender (through the Administrative Agent) with respect to any amounts owing
under this clause (iii) shall be conclusive absent manifest error.
(iv) Each Lender’s obligation to make Revolving Loans or to purchase and fund risk
participations in Swing Line Loans pursuant to this Section 2.04(c) shall be absolute and
unconditional and shall not be affected by any circumstance, including (A) any setoff, counterclaim,
recoupment, defense or other right that such Lender may have against a Swing Line Lender, the
Borrower or any other Person for any reason whatsoever, (B) the occurrence or continuance of
a Default, or (C) any other occurrence, event or condition, whether or not similar to any of the
foregoing; provided, however, that each Lender’s obligation to make Revolving Loans pursuant
to this Section 2.04(c) is subject to the conditions set forth in Section 5.02. No such purchase or
funding of risk participations shall relieve or otherwise impair the obligation of the Borrower to
repay Swing Line Loans, together with interest as provided herein.

(d) Repayment of Participations.
(i) At any time after any Lender has purchased and funded a risk participation in a Swing

Line Loan, if a Swing Line Lender receives any payment on account of such Swing Line Loan,
such Swing Line Lender will distribute to such Lender its Applicable Percentage of such payment
(appropriately adjusted, in the case of interest payments, to reflect the period of time during which
such Lender’s risk participation was funded) in the same funds as those received by such Swing
Line Lender.
(ii) If any payment received by a Swing Line Lender in respect of principal or interest on

any Swing Line Loan is required to be returned by such Swing Line Lender under any of the
circumstances described in Section 11.05 (including pursuant to any settlement entered into by the
applicable Swing Line Lender in its discretion), each Lender shall pay to applicable Swing Line
Lender its Applicable Percentage thereof on demand of the Administrative Agent, plus interest
thereon from the date of such demand to the date such amount is returned, at a rate per annum equal
to the Federal Funds Rate. The Administrative Agent will make such demand upon the request of
the applicable Swing Line Lender. The obligations of the Lenders under this clause shall survive
the payment in full of the Obligations and the termination of this Agreement.

(e) Interest for Account of Swing Line Lender. Each Swing Line Lender shall be responsible for
invoicing the Borrower for interest on the Swing Line Loans. Until each Lender funds its Revolving Loans
that are Base Rate Loans or risk participation pursuant to this Section 2.04 to refinance such Lender’s
Applicable Percentage of any Swing Line Loan, interest in respect of such Applicable Percentage shall be
solely for the account of the applicable Swing Line Lender.

(f) Payments Directly to Swing Line Lender. The Borrower shall make all payments of principal and
interest in respect of the Swing Line Loans directly to the applicable Swing Line Lender.
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(g) Swing Line Lender Reports to the Administrative Agent. Unless otherwise agreed by the
Administrative Agent, each Swing Line Lender shall, in addition to its notification obligations set forth elsewhere in
this Section, provide the Administrative Agent a Swing Line Loan report, as set forth below:

(i) reasonably prior to the time that such Swing Line Lender makes a Swing Line Loan, the
date of such Swing Line Loan and the amount thereof;
(ii) on each Business Day on which the Borrower makes a payment with respect to a Swing

Line Loan, the date and amount of such payment;
(iii) on any Business Day on which the Borrower fails to make a required payment with respect
to a Swing Line Loan and the amount of such required payment;
(iv) on any Business Day that such Swing Line Lender agrees to increase its Swing Line Loan
Commitment and the amount of such increase;
(v) on any other Business Day, such other information as the Administrative Agent shall

reasonably request as to the Swing Line Loans made by such Swing Line Lender; and
(vi) each Swing Line Lender shall deliver to the Administrative Agent (A) on the last Business
Day of each calendar month and (B) at all other times a Swing Line Lender report is required to be
delivered pursuant to this Agreement, a Swing Line Loan report appropriately completed with the
information for every outstanding Swing Line Loan made by such Swing Line Lender.

2.05 Prepayments.
(a) Voluntary Prepayments.

(i) Revolving Loans. The Borrower may, upon notice from the Borrower to the Administrative
Agent, at any time or from time to time voluntarily prepay Revolving Loans in whole or in part
without premium or penalty; provided that (A) such notice must be received by the Administrative
Agent not later than 11:00 a.m. (1) three Business Days prior to any date of prepayment of
Eurodollar Rate Loans and (2) on the date of prepayment of Base Rate Loans and LIBOR Daily
Floating Rate Loans; (B) any such prepayment of Eurodollar Rate Loans shall be in a principal
amount of $1,000,000 or a whole multiple of $1,000,000 in excess thereof (or, if less, the entire
principal amount thereof then outstanding); (C) any such prepayment of LIBOR Daily Floating
Rate Loans shall be in a principal amount of $500,000 or a whole multiple of $100,000 in excess
thereof (or, if less, the entire principal amount thereof then outstanding); and (D) any prepayment
of Base Rate Loans shall be in a principal amount of $500,000 or a whole multiple of $100,000 in
excess thereof (or, if less, the entire principal amount thereof then outstanding). Each such notice
shall specify the date and amount of such prepayment and the Type(s) of Revolving Loans to be
prepaid. The Administrative Agent will promptly notify each applicable Lender of its receipt of
each such notice, and of the amount of such Lender’s Applicable Percentage of such prepayment.
If such notice is given by the Borrower, the Borrower shall make such prepayment and the payment
amount specified in such notice shall be
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due and payable on the date specified therein. Any prepayment of a Eurodollar Rate Loan shall be
accompanied by all accrued interest on the amount prepaid, together with any additional amounts
required pursuant to Section 3.05. Subject to Section 2.15, each such prepayment shall be applied
to the Revolving Loans of the Lenders in accordance with their respective Applicable Percentages.
(ii) Swing Line Loans. The Borrower may, upon notice to the applicable Swing Line Lender

(with a copy to the Administrative Agent), at any time or from time to time, voluntarily prepay
Swing Line Loans in whole or in part without premium or penalty; provided that (i) such notice
must be received by the applicable Swing Line Lender and the Administrative Agent not later than
1:00 p.m. on the date of the prepayment, and (ii) any such prepayment shall be in a minimum
principal amount of $100,000 or a whole multiple of $100,000 in excess thereof (or, if less, the
entire principal thereof then outstanding). Each such notice shall specify the date and amount
of such prepayment. If such notice is given by the Borrower, the Borrower shall make such
prepayment and the payment amount specified in such notice shall be due and payable on the date
specified therein.
(iii) Term Loans. The Borrower may, upon notice from the Borrower to the Administrative
Agent, at any time or from time to time voluntarily prepay any Term Loan tranche in whole
or in part without premium or penalty; provided that (A) such notice must be received by the
Administrative Agent not later than 11:00 a.m. (1) three Business Days prior to any date of
prepayment of Eurodollar Rate Loans and (2) on the date of prepayment of Base Rate Loans and
LIBOR Daily Floating Rate Loans; (B) any such prepayment of Eurodollar Rate Loans shall be in
a principal amount of $1,000,000 or a whole multiple of $1,000,000 in excess thereof (or, if less,
the entire principal amount thereof then outstanding); (C) any such prepayment of LIBOR Daily
Floating Rate Loans shall be in a principal amount of $500,000 or a whole multiple of $100,000
in excess thereof (or, if less, the entire principal amount thereof then outstanding); and (D) any
prepayment of Base Rate Loans shall be in a principal amount of $500,000 or a whole multiple
of $100,000 in excess thereof (or, if less, the entire principal amount thereof then outstanding).
Each such notice shall specify the date and amount of such prepayment, the tranche of Terms
Loans to be prepaid and the Type(s) of Term Loans to be prepaid. The Administrative Agent will
promptly notify each applicable Lender of its receipt of each such notice, and of the amount of such
Lender’s Applicable Percentage of such prepayment. If such notice is given by the Borrower, the
Borrower shall make such prepayment and the payment amount specified in such notice shall be
due and payable on the date specified therein. Any prepayment of a Eurodollar Rate Loan shall be
accompanied by all accrued interest on the amount prepaid, together with any additional amounts
required pursuant to Section 3.05. Subject to Section 2.15, each such prepayment shall be applied to
the applicable tranche of Term Loans of the Lenders in accordance with their respective Applicable
Percentages.

(b) Mandatory Prepayments of Loans.
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(i) Revolving Commitments. If for any reason the Total Revolving Outstandings at any time
exceed the Aggregate Revolving Commitments then in effect, the Borrower shall immediately
prepay Revolving Loans and/or the Swing Line Loans and/or Cash Collateralize the L/C
Obligations in an aggregate amount equal to such excess; provided, however, that the Borrower
shall not be required to Cash Collateralize the L/C Obligations pursuant to this Section 2.05(b)(i)
unless after the prepayment in full of the Revolving Loans and the Swing Line Loans the Total
Revolving Outstandings exceed the Aggregate Revolving Commitments then in effect. All amounts
required to be paid pursuant to this Section 2.05(b)(i) shall be applied ratably to Revolving Loans
and Swing Line Loans and (after all Revolving Loans and Swing Line Loans have been repaid) to
Cash Collateralize L/C Obligations.
(ii) Swing Line Commitments. If for any reason (A) the aggregate amount of Swing Line Loans

to any Swing Line Lender exceeds its Swing Line Commitment or (B) the aggregate amount of all
Swing Line Loans exceeds the Swing Line Sublimit then in effect, the Borrower shall immediately
prepay Swing Line Loans in an aggregate amount equal to such excess. All amounts required to
be paid pursuant to (1) Section 2.05(b)(ii)(A) shall be applied to such Swing Line Lender and (2)
Section 2.05(b)(ii)(B) shall be applied ratably to outstanding Swing Line Loans.
(iii) L/C Obligations. If for any reason (A) the aggregate amount of L/C Obligations to any L/C
Issuer exceeds its L/C Commitment or (B) the aggregate amount of all L/C Obligations exceeds
the Letter of Credit Sublimit then in effect, the Borrower shall immediately Cash Collateralize the
L/C Obligations in an aggregate amount equal to such excess. All amounts required to be Cash
Collateralized pursuant to (1) Section 2.05(b)(iii)(A) shall be applied to such L/C Issuer and (2)
Section 2.05(b)(iii)(B) shall be applied ratably to outstanding L/C Obligations.

Within the parameters of the applications set forth above, prepayments shall be applied, as applicable, first
to Base Rate Loans, second to LIBOR Daily Floating Rate Loans and then to Eurodollar Rate Loans in direct
order of Interest Period maturities. All prepayments under this Section 2.05(b) shall be subject to Section 3.05,
but otherwise without premium or penalty, and shall be accompanied by interest on the principal amount prepaid
through the date of prepayment.

2.06 Termination or Reduction of Aggregate Revolving Commitments.
(a) Optional Reductions. The Borrower may, upon notice to the Administrative Agent,

terminate the Aggregate Revolving Commitments, or from time to time permanently reduce the
Aggregate Revolving Commitments to an amount not less than the Outstanding Revolving Amount
of Revolving Loans, Swing Line Loans and L/C Obligations; provided that (i) any such notice shall
be received by the Administrative Agent not later than 1:00 p.m., five (5) Business Days prior to
the date of termination or reduction, (ii) any such partial reduction shall be in an aggregate amount
of $2,000,000 or any whole multiple of $1,000,000 in excess thereof and (iii) the Borrower shall
not terminate or reduce
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(A) the Aggregate Revolving Commitments if, after giving effect thereto and to any concurrent
prepayments hereunder, the Total Revolving Outstandings would exceed the Aggregate Revolving
Commitments, (B) the Letter of Credit Sublimit if, after giving effect thereto, the Outstanding
Revolving Amount of L/C Obligations not fully Cash Collateralized hereunder would exceed the
Letter of Credit Sublimit, or (C) the Swing Line Sublimit if, after giving effect thereto and to
any concurrent prepayments hereunder, the Outstanding Revolving Amount of Swing Line Loans
would exceed the Swing Line Sublimit.

(b) Mandatory Reductions. If after giving effect to any reduction or termination of Aggregate
Revolving Commitments under this Section 2.06, the Letter of Credit Sublimit or the Swing Line
Sublimit exceeds the Aggregate Revolving Commitments at such time, the Letter of Credit Sublimit
or the Swing Line Sublimit, as the case may be, shall be automatically reduced by the amount of
such excess.

(c) Notice. The Administrative Agent will promptly notify the Lenders of any termination
or reduction of the Letter of Credit Sublimit, Swing Line Sublimit or the Aggregate Revolving
Commitments under this Section 2.06. Upon any reduction of the Aggregate Revolving
Commitments, the Revolving Commitment of each Lender shall be reduced by such Lender’s
Applicable Percentage of such reduction amount. All fees in respect of the Aggregate Revolving
Commitments accrued until the effective date of any termination of the Aggregate Revolving
Commitments shall be paid on the effective date of such termination.

2.07 Repayment of Loans.
(a) Revolving Loans. The Borrower shall repay to the Lenders on the Revolving Maturity Date

the aggregate principal amount of all Revolving Loans outstanding on such date.
(b) Swing Line Loans. The Borrower shall repay each Swing Line Loan on the earliest to occur

of (i) the date within one (1) Business Day of demand therefor by the applicable Swing Line
Lender, (ii) the date five Business Days after such Swing Line Loan is made and (iii) the Revolving
Maturity Date.

(c) Term Loans. The Borrower shall repay to the Lenders (i) on the Term Loan A-1 Maturity
Date the aggregate principal amount of Term Loan A-1 outstanding on such date, (ii) on the Term
Loan A-2 Maturity Date, the aggregate principal amount of Term Loan A-2 outstanding on such
date and (iii) any Incremental Term Loan on the applicable maturity date thereof as set forth in the
applicable Incremental Term Loan Agreement, together, in each case, with all accrued and unpaid
interest in respect thereto.

2.08 Interest.
(a) Subject to the provisions of subsection (b) below, (i) each Eurodollar Rate Loan shall bear

interest on the outstanding principal amount thereof for each Interest Period at a rate per annum
equal to the sum of the Eurodollar Rate for such Interest Period plus the Applicable Rate, (ii) each
LIBOR Daily Floating Rate Loan shall bear interest on the outstanding principal amount thereof
from the
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applicable borrowing date at a rate per annum equal to the LIBOR Daily Floating Rate plus the
Applicable Rate, (iii) each Base Rate Loan shall bear interest on the outstanding principal amount
thereof from the applicable borrowing date at a rate per annum equal to the Base Rate plus the
Applicable Rate and (iv) each Swing Line Loan shall bear interest on the outstanding principal
amount thereof from the applicable borrowing date at a rate per annum equal to the Base Rate plus
the Applicable Rate.

(b)
(i) If any amount of principal of any Loan is not paid when due (without regard to any

applicable grace periods), whether at stated maturity, by acceleration or otherwise or if any
Event of Default has occurred under Section 9.01(f), all outstanding Obligations hereunder
shall thereafter bear interest at a fluctuating interest rate per annum at all times equal to the
Default Rate to the fullest extent permitted by applicable Laws.
(ii) If any amount (other than principal of any Loan) is not paid when due (after

giving effect to any applicable grace periods), whether at stated maturity, by acceleration or
otherwise, then upon the request of the Required Lenders, such amount shall thereafter bear
interest at a fluctuating interest rate per annum at all times equal to the Default Rate to the
fullest extent permitted by applicable Laws.
(iii) Upon the request of the Required Lenders, while any Event of Default exists, the
Borrower shall pay interest on the principal amount of all outstanding Obligations hereunder
at a fluctuating interest rate per annum at all times equal to the Default Rate to the fullest
extent permitted by applicable Laws.
(iv) Accrued and unpaid interest on past due amounts (including interest on past due
interest) shall be due and payable upon demand.

(c) Interest on each Loan shall be due and payable in arrears on each Interest Payment Date
applicable thereto and at such other times as may be specified herein. Interest hereunder shall be
due and payable in accordance with the terms hereof before and after judgment, and before and
after the commencement of any proceeding under any Debtor Relief Law.

2.09 Fees.
In addition to certain fees described in subsections (h) and (i) of Section 2.03:

(a) Unused Fees. For each day during the term hereof that the Applicable Rate is determined
pursuant to clause (a) of the definition of Applicable Rate, the Borrower shall pay a fee to the
Administrative Agent for the pro rata benefit of the Lenders in an amount equal to the Unused Fee
for such day. The Unused Fee shall be payable quarterly in arrears on the first Business Day of each
calendar quarter and as of the Revolving Maturity Date.

(b) Facility Fees. For each day during the term hereof that the Applicable Rate is determined
pursuant to clause (b) of the definition of Applicable Rate, the
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Borrower shall pay a fee to the Administrative Agent for the pro rata benefit of the Lenders in an
amount equal to the Facility Fee for such day. The Facility Fee shall be payable quarterly in arrears
on the first Business Day of each calendar quarter and as of the Revolving Maturity Date.

(c) Other Fees.
(i) The Borrower shall pay to the Arrangers and the Administrative Agent for their own

respective accounts fees in the amounts and at the times specified in the Fee Letters. Such
fees shall be fully earned when paid and shall not be refundable for any reason whatsoever.
(ii) The Borrower shall pay to the Lenders such fees as shall have been separately agreed

upon in writing in the amounts and at the times so specified. Such fees shall be fully earned
when paid and shall not be refundable for any reason whatsoever.

2.10 Computation of Interest and Fees; Retroactive Adjustments of Applicable Rate.
(a) All computations of interest for Base Rate Loans (including Base Rate Loans determined

by reference to the Eurodollar Rate) shall be made on the basis of a year of 365 or 366 days, as
the case may be, and actual days elapsed. All other computations of fees and interest shall be made
on the basis of a 360-day year and actual days elapsed (which results in more fees or interest, as
applicable, being paid than if computed on the basis of a 365-day year). Interest shall accrue on
each Loan for the day on which the Loan is made, and shall not accrue on a Loan, or any portion
thereof, for the day on which the Loan or such portion is paid, provided that any Loan that is repaid
on the same day on which it is made shall, subject to Section 2.12(a), bear interest for one day. Each
determination by the Administrative Agent of an interest rate or fee hereunder shall be conclusive
and binding for all purposes, absent manifest error.

(b) If, as a result of any restatement of or other adjustment to the financial statements of the
Consolidated Group or for any other reason, the Borrower or the Lenders determine that (i) the
Leverage Ratio as calculated by the Borrower as of any applicable date was inaccurate and (ii) a
proper calculation of the Leverage Ratio would have resulted in higher pricing for such period, the
Borrower shall immediately and retroactively be obligated to pay to the Administrative Agent for
the account of the applicable Lenders or the applicable L/C Issuer, as the case may be, promptly
on demand by the Administrative Agent (or, after the occurrence of an actual or deemed entry of
an order for relief with respect to the Borrower under the Bankruptcy Code of the United States,
automatically and without further action by the Administrative Agent, any Lender or a L/C Issuer),
an amount equal to the excess of the amount of interest and fees that should have been paid for such
period over the amount of interest and fees actually paid for such period. This paragraph shall not
limit the rights of the Administrative Agent, any Lender or a L/C Issuer, as the case may be, under
Section 2.03(c)(iii), 2.03(i) or 2.08(b) or under Article IX. The Borrower’s obligations under this
paragraph
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shall survive the termination of the Commitments of all of the Lenders and the repayment of all
other Obligations hereunder.

2.11 Evidence of Debt.
(a) The Credit Extensions made by each Lender shall be evidenced by one or more accounts or

records maintained by such Lender in the ordinary course of business. The Administrative Agent shall
maintain the Register in accordance with Section 11.06(c). The accounts or records maintained by the
Administrative Agent and each Lender shall be conclusive absent manifest error of the amount of
the Credit Extensions made by the Lenders to the Borrower and the interest and payments thereon.
Any failure to so record or any error in doing so shall not, however, limit or otherwise affect the
obligation of the Borrower hereunder to pay any amount owing with respect to the Obligations.
In the event of any conflict between the accounts and records maintained by any Lender and the
Register, the Register shall control in the absence of manifest error. Upon the request of any Lender
made through the Administrative Agent, the Borrower shall execute and deliver to such Lender
(through the Administrative Agent) a promissory note, which shall evidence such Lender’s Loans
in addition to such accounts or records. Each such promissory note shall (i) in the case of Revolving
Loans, be in the form of Exhibit C (a “Revolving Note”), (ii) in the case of Swing Line Loans, be in
the form of Exhibit D (a “Swing Line Note”), (iii) in the case of a Term A-1 Loan, be in the form of
Exhibit F-1 (a “Term A-1 Note”) and (iv) in the case of a Term A-2 Loan, be in the form of Exhibit
F-2 (a “Term A-2 Note”). Each Lender may attach schedules to its Note and endorse thereon the
date, Type (if applicable), amount and maturity of its Loans and payments with respect thereto.

(b) In addition to the accounts and records referred to in subsection (a), each Lender and the
Administrative Agent shall maintain in accordance with its usual practice accounts or records
evidencing the purchases and sales by such Lender of participations in Letters of Credit and Swing
Line Loans. In the event of any conflict between the accounts and records maintained by the
Administrative Agent and the accounts and records of any Lender in respect of such matters, the
accounts and records of the Administrative Agent shall control in the absence of manifest error.

2.12 Payments Generally; Administrative Agent’s Clawback.
(a) General. All payments to be made by the Borrower shall be made free and clear of and

without condition or deduction for any counterclaim, defense, recoupment or setoff. Except as
otherwise expressly provided herein, all payments by the Borrower hereunder shall be made to the
Administrative Agent, for the account of the respective Lenders to which such payment is owed,
at the Administrative Agent’s Office in Dollars and in immediately available funds not later than
2:00 p.m. on the date specified herein. The Administrative Agent will promptly distribute to each
Lender its Applicable Percentage (or other applicable share as provided herein) of such payment in
like funds as received by wire transfer to such Lender’s Lending Office. All payments received by
the Administrative Agent after 2:00 p.m. shall be deemed received on the next
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succeeding Business Day and any applicable interest or fee shall continue to accrue. Subject to the
definition of “Interest Period”, if any payment to be made by the Borrower shall come due on a day
other than a Business Day, payment shall be made on the next following Business Day, and such
extension of time shall be reflected in computing interest or fees, as the case may be.

(b)
(i) Funding by Lenders; Presumption by Administrative Agent. Unless the

Administrative Agent shall have received notice from a Lender prior to the proposed date
of any Borrowing of Eurodollar Rate Loans (or, in the case of any Borrowing of Base
Rate Loans or LIBOR Daily Floating Rate Loans, prior to 12:00 noon on the date of such
Borrowing) that such Lender will not make available to the Administrative Agent such
Lender’s share of such Borrowing, the Administrative Agent may assume that such Lender
has made such share available on such date in accordance with Section 2.02 (or, in the
case of any Borrowing of Base Rate Loans or LIBOR Daily Floating Rate Loans, that
such Lender has made such share available in accordance with and at the time required by
Section 2.02) and may, in reliance upon such assumption, make available to the Borrower
a corresponding amount. In such event, if a Lender has not in fact made its share of the
applicable Borrowing available to the Administrative Agent, then the applicable Lender and
the Borrower severally agree to pay to the Administrative Agent forthwith on demand such
corresponding amount in immediately available funds with interest thereon, for each day
from and including the date such amount is made available to the Borrower to but excluding
the date of payment to the Administrative Agent, at (A) in the case of a payment to be
made by such Lender, the greater of the Federal Funds Rate and a rate determined by the
Administrative Agent in accordance with banking industry rules on interbank compensation
and (B) in the case of a payment to be made by the Borrower, the interest rate applicable
to Base Rate Loans. If the Borrower and such Lender shall pay such interest to the
Administrative Agent for the same or an overlapping period, the Administrative Agent shall
promptly remit to the Borrower the amount of such interest paid by the Borrower for such
period. If such Lender pays its share of the applicable Borrowing to the Administrative
Agent, then the amount so paid shall constitute such Lender’s Loan included in such
Borrowing. Any payment by the Borrower shall be without prejudice to any claim the
Borrower may have against a Lender that shall have failed to make such payment to the
Administrative Agent
(ii) Payments by Borrower; Presumptions by Administrative Agent. Unless the

Administrative Agent shall have received notice from the Borrower prior to the date on
which any payment is due to the Administrative Agent for the account of the Lenders or
a L/C Issuer hereunder that the Borrower will not make such payment, the Administrative
Agent may assume that the Borrower has made such
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payment on such date in accordance herewith and may, in reliance upon such assumption,
distribute to the Lenders or a L/C Issuer, as the case may be, the amount due. In such event,
if the Borrower has not in fact made such payment, then each of the Lenders or a L/C
Issuer, as the case may be, severally agrees to repay to the Administrative Agent forthwith
on demand the amount so distributed to such Lender or a L/C Issuer, in immediately
available funds with interest thereon, for each day from and including the date such amount
is distributed to it to but excluding the date of payment to the Administrative Agent, at the
greater of the Federal Funds Rate and a rate determined by the Administrative Agent in
accordance with banking industry rules on interbank compensation.

A notice of the Administrative Agent to any Lender or the Borrower with respect to any amount
owing under this subsection (b) shall be conclusive, absent manifest error.

(c) Failure to Satisfy Conditions Precedent. If any Lender makes available to the Administrative
Agent funds for any Loan to be made by such Lender as provided in the foregoing provisions of this
Article II, and such funds are not made available to the Borrower by the Administrative Agent because the
conditions to the applicable Credit Extension set forth in Article V are not satisfied or waived in accordance
with the terms hereof, the Administrative Agent shall return such funds (in like funds as received from such
Lender) to such Lender, without interest.

(d) Obligations of Lenders Several. The obligations of the Lenders hereunder to make Loans,
to fund participations in Letters of Credit and Swing Line Loans and to make payments pursuant to
Section 11.04(c) are several and not joint. The failure of any Lender to make any Loan, to fund any such
participation or to make any payment under Section 11.04(c) on any date required hereunder shall not
relieve any other Lender of its corresponding obligation to do so on such date, and no Lender shall be
responsible for the failure of any other Lender to so make its Loan, to purchase its participation or to make
its payment under Section 11.04(c).

(e) Funding Source. Nothing herein shall be deemed to obligate any Lender to obtain the funds
for any Loan in any particular place or manner or to constitute a representation by any Lender that it has
obtained or will obtain the funds for any Loan in any particular place or manner.

2.13. Sharing of Payments by Lenders.
If any Lender shall, by exercising any right of setoff or counterclaim or otherwise, obtain payment

in respect of any principal of or interest on any of the Loans made by it, or the participations in L/C Obligations
or in Swing Line Loans held by it (excluding any amounts applied by a Swing Line Lender to outstanding Swing
Line Loans) resulting in such Lender’s receiving payment of a proportion of the aggregate amount of such Loans
or participations and accrued interest thereon greater than its pro rata share thereof as provided herein, then the
Lender receiving such greater proportion shall (a) notify the Administrative Agent of such fact, and (b) purchase
(for cash at face value) participations in the Loans and subparticipations in L/C Obligations and Swing Line Loans
of the other Lenders, or make such other adjustments as shall
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be equitable, so that the benefit of all such payments shall be shared by the Lenders ratably in accordance with the
aggregate amount of principal of and accrued interest on their respective Loans and other amounts owing them,
provided that:

(i) if any such participations or subparticipations are purchased and all or any portion of
the payment giving rise thereto is recovered, such participations or subparticipations
shall be rescinded and the purchase price restored to the extent of such recovery, without
interest; and

(ii) the provisions of this Section shall not be construed to apply to (x) any payment made
by or on behalf of the Borrower pursuant to and in accordance with the express terms
of this Agreement (including the application of funds arising from the existence of a
Defaulting Lender), (y) the application of Cash Collateral provided for in Section 2.14
or (z) any payment obtained by a Lender as consideration for the assignment of or sale
of a participation in any of its Loans or subparticipations in L/C Obligations or Swing
Line Loans to any assignee or participant, other than an assignment to the Borrower or
any Subsidiary thereof (as to which the provisions of this Section shall apply).

Each Loan Party consents to the foregoing and agrees, to the extent it may effectively do so under
applicable law, that any Lender acquiring a participation pursuant to the foregoing arrangements may exercise
against such Loan Party rights of setoff and counterclaim with respect to such participation as fully as if such
Lender were a direct creditor of such Loan Party in the amount of such participation.

2.14 Cash Collateral.
(a) Certain Credit Support Events. If (i) a L/C Issuer has honored any full or partial drawing

request under any Letter of Credit and such drawing has resulted in an L/C Borrowing,
(ii) as of the Letter of Credit Expiration Date, any L/C Obligation for any reason remains
outstanding, (iii) the Borrower shall be required to provide Cash Collateral pursuant to
Section 9.02(c), or (iv) there shall exist a Defaulting Lender, the Borrower shall within one
Business Day following any request by the Administrative Agent or a L/C Issuer, provide
Cash Collateral in an amount not less than the applicable Minimum Collateral Amount
(determined in the case of Cash Collateral provided pursuant to clause (iv) above, after
giving effect to Section 2.15(a)(iv) and any Cash Collateral provided by the Defaulting
Lender).

(b) Grant of Security Interest. The Borrower, and to the extent provided by any Defaulting
Lender, such Defaulting Lender, hereby grants to (and subjects to the control of) the
Administrative Agent, for the benefit of the Administrative Agent, the L/C Issuers and the
Lenders, and agrees to maintain, a first priority security interest in all such cash, deposit
accounts and all balances therein, and all other property so provided as collateral pursuant
hereto, and in all proceeds of the foregoing, all as security for the obligations to which such
Cash Collateral is permitted to be applied pursuant to Section 2.14(c). If at any time the
Administrative Agent determines that Cash Collateral is subject to any right or claim of any
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Person other than the Administrative Agent or a L/C Issuer as herein provided, or that
the total amount of such Cash Collateral is less than the Minimum Collateral Amount, the
Borrower will, promptly upon demand by the Administrative Agent, pay or provide to the
Administrative Agent additional Cash Collateral in an amount sufficient to eliminate such
deficiency. All Cash Collateral (other than credit support not constituting funds subject
to deposit) shall be maintained in blocked, non-interest bearing deposit accounts at PNC
Bank. The Borrower shall pay on demand therefor from time to time all customary account
opening, activity and other administrative fees and charges in connection with the
maintenance and disbursement of Cash Collateral.

(c) Application. Notwithstanding anything to the contrary contained in this Agreement, Cash
Collateral provided under any of this Section 2.14 or Sections 2.03, 2.05, 2.15 or 9.02
in respect of Letters of Credit shall be held and applied in satisfaction of the specific
L/C Obligations, obligations to fund participations therein (including, as to Cash Collateral
provided by a Defaulting Lender, any interest accrued on such obligation) and other
obligations for which the Cash Collateral was so provided, prior to any other application of
such property as may otherwise be provided for herein.

(d) Release. Cash Collateral (or the appropriate portion thereof) provided to reduce Fronting
Exposure or to secure other obligations shall be released promptly following (i) the
elimination of the applicable Fronting Exposure or other obligations giving rise thereto
(including by the termination of Defaulting Lender status of the applicable Lender) (or,
as appropriate, its assignee following compliance with Section 11.06(b)(vi)) or (ii) the
determination by the Administrative Agent and a L/C Issuer that there exists excess Cash
Collateral; provided, however, (x) any such release shall be without prejudice to, and any
disbursement or other transfer of Cash Collateral shall be and remain subject to, any other
Lien conferred under the Loan Documents and the other applicable provisions of the Loan
Documents, and (y) the Person providing Cash Collateral and a L/C Issuer may agree that
Cash Collateral shall not be released but instead held to support future anticipated Fronting
Exposure or other obligations.

2.15 Defaulting Lenders.
(a) Adjustments. Notwithstanding anything to the contrary contained in this Agreement, if any

Lender becomes a Defaulting Lender, then, until such time as that Lender is no longer a
Defaulting Lender, to the extent permitted by applicable Law:

(i) Waivers and Amendment. Such Defaulting Lender’s right to approve or disapprove
any amendment, waiver or consent with respect to this Agreement shall be restricted
as set forth in the definition of “Required Lenders” and Section 11.01.

(ii) Defaulting Lender Waterfall. Any payment of principal, interest, fees or other
amount received by the Administrative Agent for the account of such Defaulting
Lender (whether voluntary or mandatory, at maturity, pursuant to Article IX or
otherwise) or
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received by the Administrative Agent from a Defaulting Lender pursuant to Section
11.08, shall be applied at such time or times as may be determined by the
Administrative Agent as follows: first, to the payment of any amounts owing by such
Defaulting Lender to the Administrative Agent hereunder; second, to the payment
on a pro rata basis of any amounts owing by such Defaulting Lender to a L/C Issuer
or Swing Line Lender hereunder; third, to Cash Collateralize a L/C Issuer’s Fronting
Exposure with respect to such Defaulting Lender in accordance with Section 2.14;
fourth, as the Borrower may request (so long as no Default or Event of Default
exists), to the funding of any Loan in respect of which such Defaulting Lender has
failed to fund its portion thereof as required by this Agreement, as determined by the
Administrative Agent; fifth, if so determined by the Administrative Agent and the
Borrower, to be held in a deposit account and released pro rata in order to (x) satisfy
such Defaulting Lender’s potential future funding obligations with respect to Loans
under this Agreement and (y) Cash Collateralize a L/C Issuer’s future Fronting
Exposure with respect to such Defaulting Lender with respect to future Letters of
Credit issued under this Agreement, in accordance with Section 2.14; sixth, to the
payment of any amounts owing to the Lenders, a L/C Issuer or a Swing Line Lender
as a result of any judgment of a court of competent jurisdiction obtained by any
Lender, a L/C Issuer or a Swing Line Lender against such Defaulting Lender as a
result of such Defaulting Lender’s breach of its obligations under this Agreement;
seventh, so long as no Default or Event of Default exists, to the payment of any
amounts owing to the Borrower as a result of any judgment of a court of competent
jurisdiction obtained by the Borrower against that Defaulting Lender as a result
of that Defaulting Lender’s breach of its obligations under this Agreement; and
eighth, to such Defaulting Lender or as otherwise directed by a court of competent
jurisdiction; provided, that, if (x) such payment is a payment of the principal amount
of any Loans or L/C Borrowings in respect of which such Defaulting Lender has
not fully funded its appropriate share, and (y) such Loans were made or the related
Letters of Credit were issued at a time when the conditions set forth in Section 5.02
were satisfied or waived, such payment shall be applied solely to pay the Loans
of, and L/C Obligations owed to, all Non-Defaulting Lenders on a pro rata basis
prior to being applied to the payment of any Loans of, or L/C Obligations owed
to, such Defaulting Lender until such time as all Loans and funded and unfunded
participations in L/C Obligations and Swing Line Loans are held by the Lenders
pro rata in accordance with the Commitments hereunder without giving effect to
Section 2.15(a)(iv). Any payments, prepayments or other amounts paid or payable to
a Defaulting Lender that are applied (or held) to pay amounts owed by a Defaulting
Lender or to post Cash Collateral
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pursuant to this Section 2.15(a)(ii) shall be deemed paid to and redirected by such
Defaulting Lender, and each Lender irrevocably consents hereto.

(iii) Certain Fees.
(A) No Defaulting Lender shall be entitled to receive a Facility Fee and/or

Unused Fee for any period during which that Lender is a Defaulting Lender
(and the Borrower shall not be required to pay any such fee that otherwise
would have been required to have been paid to that Defaulting Lender);
provided that each Defaulting Lender shall be entitled to receive the Facility
Fee to the extent allocable to the sum of (1) the outstanding principal
amount of the Loans funded by it, and (2) its Applicable Percentage of the
stated amount of Letters of Credit for which it has provided Cash Collateral
pursuant to Section 2.14.

(B) No Defaulting Lender shall be entitled to receive any Letter of Credit Fee
for any period during which that Lender is a Defaulting Lender (and the
Borrower shall not be required to pay any such fee that otherwise would
have been required to have been paid to that Defaulting Lender); provided,
however, notwithstanding the above, each Defaulting Lender shall be
entitled to receive Letter of Credit Fees for any period during which such
Lender is a Defaulting Lender to the extent allocable to its Applicable
Percentage of the stated amount of Letters of Credit for which it has provided
Cash Collateral pursuant to Section 2.14.

(C) (1) With respect to any Letter of Credit Fee not required to be paid to
any Defaulting Lender pursuant to clause (B) above, the Borrower shall (x)
pay to each Non-Defaulting Lender that portion of any such fee otherwise
payable to such Defaulting Lender with respect to such Defaulting Lender’s
participation in L/C Obligations that has been reallocated to such Non-
Defaulting Lender pursuant to clause (iv) below, (y) pay to a L/C Issuer
the remaining amount of any such fee otherwise payable to such Defaulting
Lender after giving effect to the amount paid in clause (x) to the extent
allocable to such L/C Issuer’s Fronting Exposure to such Defaulting Lender
and (z) not be required to pay the remaining amount of any such fee. (2)
With respect to any fee payable under Section 2.09(a) not required to be paid
to any Defaulting Lender pursuant to clause (A) above, the Borrower shall
(x) pay to a L/C Issuer the amount of any such fee otherwise payable to
such Defaulting Lender to the extent allocable to such L/C Issuer’s Fronting
Exposure to such Defaulting Lender, and (y) not be required to pay the
remaining amount of any such fee.
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(iv) Reallocation of Applicable Percentages to Reduce Fronting Exposure. All or any
part of such Defaulting Lender’s participation in L/C Obligations and Swing Line
Loans shall be reallocated among the Non-Defaulting Lenders in accordance with
their respective Applicable Percentages (calculated without regard to such
Defaulting Lender’s Revolving Commitment) but only to the extent that (x) the
conditions set forth in Section 5.02 are satisfied at the time of such reallocation
(and, unless the Borrower shall have otherwise notified the Administrative Agent
at such time, the Borrower shall be deemed to have represented and warranted that
such conditions are satisfied at such time), and (y) such reallocation does not cause
the aggregate Revolving Credit Exposure of any Non-Defaulting Lender to exceed
such Non-Defaulting Lender’s Revolving Commitment. Subject to Section 11.19, no
reallocation hereunder shall constitute a waiver or release of any claim of any party
hereunder against a Defaulting Lender arising from that Lender having become a
Defaulting Lender, including any claim of a Non-Defaulting Lender as a result of
such Non-Defaulting Lender’s increased exposure following such reallocation.

(v) Cash Collateral, Repayment of Swing Line Loans. If the reallocation described
in clause (a)(iv) above cannot, or can only partially, be effected, the Borrower
shall, without prejudice to any right or remedy available to it hereunder or under
applicable Law, (x) first, prepay Swing Line Loans, pro rata, in any amount equal
to each Swing Line Lenders’ Fronting Exposure and (y) second, Cash Collateralize
a L/C Issuers’ Fronting Exposure in accordance with the procedures set forth in
Section 2.14.

(b) Defaulting Lender Cure. If the Borrower, the Administrative Agent, the Swing Line Lenders
and the L/C Issuers agree in writing that a Lender is no longer a Defaulting Lender, the
Administrative Agent will so notify the parties hereto, whereupon as of the effective date
specified in such notice and subject to any conditions set forth therein (which may include
arrangements with respect to any Cash Collateral), that Lender will, to the extent applicable,
purchase at par that portion of outstanding Loans of the other Lenders or take such other
actions as the Administrative Agent may determine to be necessary to cause the Loans
and funded and unfunded participations in Letters of Credit and Swing Line Loans to be
held on a pro rata basis by the Lenders in accordance with their Applicable Percentages
(without giving effect to Section 2.15(a)(iv)), whereupon such Lender will cease to be a
Defaulting Lender; provided, that, no adjustments will be made retroactively with respect
to fees accrued or payments made by or on behalf of the Borrower while that Lender
was a Defaulting Lender; provided, further, that, except to the extent otherwise expressly
agreed by the affected parties, no change hereunder from Defaulting Lender to Lender will
constitute a waiver or release of any claim of any party hereunder arising from that Lender
having been a Defaulting Lender.
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2.16 Increase in Commitments.
(a) Request for Increase. Provided there exists no Default, upon notice to the Administrative

Agent (which shall promptly notify the Lenders), the Borrower may from time to time,
request (x) an increase in the Aggregate Revolving Commitments or any existing Term
Loan or (y) a new term loan (an “Incremental Term Loan”); provided that (i) any such
request shall be in a minimum amount of $25,000,000, (ii) the aggregate amount of all
such requested increases to an existing Term Loan and Incremental Term Loans may
not exceed $200,000,000 and (iii) the aggregate amount of increases to the Aggregate
Revolving Commitments may not exceed $500,000,000. At the time of sending such notice,
the Borrower (in consultation with the Administrative Agent) shall specify the time period
within which each Lender is requested to respond (which shall in no event be less than ten
(10) Business Days from the date of delivery of such notice to the Lenders).

(b) Lender Elections to Increase. Each Lender shall notify the Administrative Agent within the
time period specified by the Borrower pursuant to Section 2.16(a) whether or not it agrees
to increase its Revolving Commitment or any Term Loan or agrees to participate in an
Incremental Term Loan and, if so, whether by an amount equal to, greater than, or less than
its Applicable Percentage of such requested increase. Any Lender not responding within
such time period shall be deemed to have declined to increase its Revolving Commitment
or any Term Loan or participate in an Incremental Term Loan.

(c) Notification by Administrative Agent; Additional Lenders. The Administrative Agent shall
notify the Borrower and each Lender of the Lenders’ responses to each request made
hereunder. To achieve the full amount of a requested increase, and subject to the approval of
the Administrative Agent, the L/C Issuers and the Swing Line Lenders, the Borrower may
also invite additional Eligible Assignees to become Lenders pursuant to a joinder agreement
(“New Lenders”) in form and substance reasonably satisfactory to the Administrative
Agent.

(d) Effective Date and Allocations. If the Aggregate Revolving Commitments are increased,
a Term Loan is increased or an Incremental Term Loan is added in accordance with this
Section, the Administrative Agent and the Borrower shall determine the effective date (the
“Increase Effective Date”) and the final allocation of such increase or Incremental Term
Loan. The Administrative Agent shall promptly notify the Borrower and the Lenders and
the New Lenders, if any, of the final allocation of such increase or Incremental Term Loan
and the Increase Effective Date.

(e) Conditions to Effectiveness of Increase. As a condition precedent to such increase, the
Borrower shall deliver to the Administrative Agent (i) a certificate of each Loan Party
dated as of the Increase Effective Date (in sufficient copies for each Lender) signed by a
Responsible Officer of such Loan Party (A) certifying and attaching the resolutions adopted
by such Loan Party approving or consenting to such increase, and (B) in the case of the
Borrower, certifying that, before and after giving effect to such
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increase, (1) the representations and warranties contained in Article VI and the other
Loan Documents are true and correct in all material respects (unless already qualified
by materiality or Material Adverse Effect, in which case they shall be true and correct
in all respects), on and as of the Increase Effective Date, except to the extent that such
representations refer to an earlier date, in which case they are true and correct in all
material respects as of such earlier date, and except that for purposes of this Section,
the representations and warranties contained in subsections (a) and (b) of Section 6.05
shall be deemed to refer to the most recent statements furnished pursuant to clauses (a)
and (b), respectively, of Section 7.01, and (2) both before and after giving effect to the
increase, no Default exists and (ii) if such increase is in the form of an Incremental Term
Loan, an agreement, in form and substance reasonably satisfactory to the Administrative
Agent, duly executed by each applicable Lender and New Lender, the Borrower and the
Administrative Agent (each such agreement, an “Incremental Term Loan Agreement”)
setting forth the Applicable Rate and the maturity date for such Incremental Term Loan. The
Borrower shall deliver or cause to be delivered any other customary documents (including,
without limitation, customary legal opinions) as reasonably requested by the Administrative
Agent in connection with any such increase in the Aggregate Revolving Commitments or
a Term Loan or the making of an Incremental Term Loan. If the Aggregate Revolving
Commitments are increased, the Borrower shall prepay any Revolving Loans outstanding
on the Increase Effective Date (and pay any additional amounts required pursuant to Section
3.05) to the extent necessary to keep the outstanding Revolving Loans ratable with any
revised Applicable Percentages arising from any nonratable increase in the Aggregate
Revolving Commitments under this Section.

(f) Conflicting Provisions. This Section shall supersede any provisions in Section 2.13 or 11.01
to the contrary.

2.17 Extension of Maturity Date.
(a) Requests for Extension.

(i) The Borrower may, by notice to the Administrative Agent and the Lenders not earlier than
90 days and not later than 45 days prior to the Revolving Maturity Date (the “Existing
Maturity Date”), request that the Lenders extend the Revolving Maturity Date for an
additional six month period from the Existing Maturity Date (the “Extended Revolving
Maturity Date”).

(ii) The Borrower may, by notice to the Administrative Agent and the Lenders not earlier
than 90 days and not later than 45 days prior to the Extended Revolving Maturity Date,
request that the Lenders extend such Extended Revolving Maturity Date for an additional
six months.

(iii) For clarification purposes, it is understood and agreed that pursuant to this Section 2.17(a),
the Borrower may request two six month extensions with respect to the Revolving Maturity
Date.

(b) Conditions to Effectiveness of Extension. As a condition precedent to any such extension,
the Borrower shall (i) deliver to the Administrative Agent a certificate of each Loan Party
dated as of the Existing Maturity Date or
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Extended Revolving Maturity Date, as applicable, signed by a Responsible Officer of
such Loan Party (A) certifying and attaching the resolutions adopted by such Loan Party
approving or consenting to such extension and (B) certifying that, before and after giving
effect to such extension, (x) the representations and warranties contained in Article VI
and the other Loan Documents are true and correct in all material respects (unless already
qualified by materiality or Material Adverse Effect, in which case they shall be true and
correct in all respects) on and as of the Existing Revolving Maturity Date or the Extended
Revolving Maturity Date, as applicable, except to the extent that such representations and
warranties specifically refer to an earlier date, in which case they are true and correct in
all material respects (unless already qualified by materiality or Material Adverse Effect,
in which case they shall be true and correct in all respects) as of such earlier date, and
except that for purposes of this Section 2.17, the representations and warranties contained
in subsections (a) and (b) of Section 6.05 shall be deemed to refer to the most recent
statements furnished pursuant to subsections (a) and (b), respectively, of Section 7.01, and
(y) no Default exists and (ii) pay a fee to the Administrative Agent, for the pro rata benefit
of the applicable Lenders, equal to 0.075% on the amount of the Aggregate Revolving
Commitments at the time of each such extension.

2.18 Sustainability Adjustments.
(a) Following the date on which the Borrower provides a Pricing Certificate in respect of the

most recently ended fiscal year, the Applicable Rate shall be decreased (or not decreased)
pursuant to the Sustainability Applicable Rate Adjustment Amount as set forth in such
Pricing Certificate; provided, that in no event will the Applicable Margin be reduced to less
than zero as a result of the Sustainability Rate Adjustment Amount. For purposes of the
foregoing, the Sustainability Applicable Rate Adjustment Amount shall be determined as of
the fifth Business Day following receipt by the Administrative Agent of a Pricing Certificate
delivered pursuant to Section 7.02(f) based upon the KPI Metric set forth in such Pricing
Certificate and the calculations of the Sustainability Applicable Rate Adjustment Amount
therein (such day, the “Sustainability Pricing Adjustment Date”) and (B) each change in
the Applicable Rate resulting from a Pricing Certificate shall be effective during the period
commencing on and including the applicable Sustainability Pricing Adjustment Date and
ending on the date immediately preceding the next such Sustainability Pricing Adjustment
Date (or, in the case of non-delivery of a Pricing Certificate, the last day such Pricing
Certificate could have been delivered pursuant to the terms of Section 7.02(f)).

(b) For the avoidance of doubt, only one Pricing Certificate may be delivered in respect of
any fiscal year. It is further understood and agreed that the Applicable Rate will never be
reduced by more than one basis points (0.01%) pursuant to the Sustainability Applicable
Rate Adjustment Amount from the Applicable Rate that would have applied in the absence
of such adjustment during any fiscal year. For the avoidance of doubt, any
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adjustment to the Applicable Rate by reason of meeting the KPI Metric in any year shall not
be cumulative year-over-year. Each applicable adjustment shall only apply until the date on
which the next adjustment is delivered or able to be delivered pursuant to Section 7.02(f).

(c) It is hereby understood and agreed that if no such Pricing Certificate is delivered by the
Borrower within the period set forth in Section 7.02(f), the Sustainability Applicable Rate
Adjustment Amount will be zero basis points (0.00%) commencing on the last day such
Pricing Certificate could have been delivered pursuant to the terms of Section 7.02(f) and
continuing until the Borrower delivers a Pricing Certificate to the Administrative Agent.

(d) If (i) the Borrower or any Lender becomes aware of any material inaccuracy in the
Sustainability Applicable Rate Adjustment Amount or the KPI Metric as reported in a
Pricing Certificate (any such material inaccuracy, a “Pricing Certificate Inaccuracy”) and
the Borrower or such Lender delivers, not later than ten (10) Business Days after obtaining
knowledge thereof, a written notice to the Administrative Agent describing such Pricing
Certificate Inaccuracy in reasonable detail (which description shall be shared with each
Lender and the Borrower), or (ii) the Borrower and the Lenders agree that there was a
Pricing Certificate Inaccuracy at the time of delivery of a Pricing Certificate, then, in
each case, as applicable, (A) if a proper calculation of the Sustainability Applicable Rate
Adjustment Amount or the KPI Metric would have resulted in no change in the Applicable
Rate for such period, the Borrower shall be obligated to pay to the Administrative Agent
for the account of the applicable Lenders or the applicable L/C Issuers, as the case may be,
promptly on demand by the Administrative Agent (or, after the occurrence of an actual or
deemed entry of an order for relief with respect to any Borrower under the Bankruptcy Code
(or any comparable event under non-U.S. Debtor Relief Laws), automatically and without
further action by the Administrative Agent, any Lender or any L/C Issuer), but in any event
within ten (10) Business Days after the Borrower has received written notice of, or has
agreed in writing that there was, a Pricing Certificate Inaccuracy, an amount equal to the
excess of (x) the amount of interest and fees that should have been paid for such period over
(y) the amount of interest and fees actually paid for such period and (B) if the Borrower
becomes aware of any Pricing Certificate Inaccuracy and, in connection therewith, if a
proper calculation of the Sustainability Applicable Rate Adjustment Amount or the KPI
Metric would have resulted in a decrease in the Applicable Rate for any period, then, upon
receipt by the Administrative Agent of notice from the Borrower of such Pricing Certificate
Inaccuracy (which notice shall include corrections to the calculations of the Sustainability
Applicable Rate Adjustment Amount or the KPI Metric, as applicable), commencing on the
first (1st) Business Day following receipt by the Administrative Agent of such notice, the
Applicable Rate shall be adjusted to reflect the corrected calculations of the Sustainability
Applicable Rate Adjustment Amount or the KPI Metric, as applicable.
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(e) It is understood and agreed that any Pricing Certificate Inaccuracy shall not constitute a
Default or Event of Default; provided, that, the Borrower complies with the terms of Section
2.18(d) with respect to such Pricing Certificate Inaccuracy. Notwithstanding anything to
the contrary herein, unless such amounts shall be due upon the occurrence of an actual
or deemed entry of an order for relief with respect to a Borrower under the Bankruptcy
Code (or any comparable event under non-U.S. Debtor Relief Laws), (i) any additional
amounts required to be paid pursuant the immediate preceding clause (d) shall not be due
and payable until a written demand is made for such payment by the Administrative Agent
in accordance with such clause (d), (ii) any nonpayment of such additional amounts prior
to or upon such demand for payment by Administrative Agent shall not constitute a Default
(whether retroactively or otherwise) and (iii) none of such additional amounts shall be
deemed overdue prior to such a demand or shall accrue interest at the Default Rate prior to
such a demand.

(f) Each party hereto hereby agrees that neither the Administrative Agent nor the Sustainability
Agent shall have any responsibility for (or liability in respect of) reviewing, auditing or
otherwise evaluating any calculation by the Borrower of any Sustainability Applicable Rate
Adjustment Amount (or any of the data or computations that are part of or related to any
such calculation) set forth in any Pricing Certificate (and the Administrative Agent may rely
conclusively on any such certificate, without further inquiry).

ARTICLE III

TAXES, YIELD PROTECTION AND ILLEGALITY

3.01 Taxes.
a. Payments Free of Taxes; Obligation to Withhold; Payments on Account of Taxes.

(i) Any and all payments by or on account of any obligation of any Loan Party under
any Loan Document shall be made without deduction or withholding for any Taxes,
except as required by applicable Laws. If any applicable Laws (as determined in the
good faith discretion of the Administrative Agent or a Loan Party, as applicable)
require the deduction or withholding of any Tax from any such payment by the
Administrative Agent or a Loan Party, then the Administrative Agent or such Loan
Party shall be entitled to make such deduction or withholding, upon the basis of the
information and documentation to be delivered pursuant to subsection (e) below.

(ii) If any Loan Party or the Administrative Agent shall be required by the Internal
Revenue Code to withhold or deduct any Taxes, including both United States
Federal backup withholding and withholding taxes, from any payment, then (A) the
Administrative Agent shall withhold or make such deductions as are determined by
the Administrative Agent to be required based upon the
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information and documentation it has received pursuant to subsection (e) below,
(B) the Administrative Agent shall timely pay the full amount withheld or deducted
to the relevant Governmental Authority in accordance with the Internal Revenue
Code, and (C) to the extent that the withholding or deduction is made on account of
Indemnified Taxes, the sum payable by the applicable Loan Party shall be increased
as necessary so that after any required withholding or the making of all required
deductions (including deductions applicable to additional sums payable under this
Section 3.01) the applicable Recipient receives an amount equal to the sum it would
have received had no such withholding or deduction been made.

(iii) If any Loan Party or the Administrative Agent shall be required by any applicable
Laws other than the Internal Revenue Code to withhold or deduct any Taxes from
any payment, then (A) such Loan Party or the Administrative Agent, as required
by such Laws, shall withhold or make such deductions as are determined by it to
be required based upon the information and documentation it has received pursuant
to subsection (e) below, (B) such Loan Party or the Administrative Agent, to the
extent required by such Laws, shall timely pay the full amount withheld or deducted
to the relevant Governmental Authority in accordance with such Laws, and (C) to
the extent that the withholding or deduction is made on account of Indemnified
Taxes, the sum payable by the applicable Loan Party shall be increased as necessary
so that after any required withholding or the making of all required deductions
(including deductions applicable to additional sums payable under this Section 3.01)
the applicable Recipient receives an amount equal to the sum it would have received
had no such withholding or deduction been made.

(b) Payment of Other Taxes by the Loan Parties. Without limiting the provisions of subsection
(a) above, the Loan Parties shall timely pay to the relevant Governmental Authority in
accordance with applicable law, or at the option of the Administrative Agent timely
reimburse it for the payment of, any Other Taxes.

(c) Tax Indemnifications. (i) Each of the Loan Parties shall, and does hereby, jointly and
severally indemnify each Recipient, and shall make payment in respect thereof within
10 days after demand therefor, for the full amount of any Indemnified Taxes (including
Indemnified Taxes imposed or asserted on or attributable to amounts payable under this
Section 3.01) payable or paid by such Recipient or required to be withheld or deducted
from a payment to such Recipient, and any reasonable expenses arising therefrom or with
respect thereto, whether or not such Indemnified Taxes were correctly or legally imposed
or asserted by the relevant Governmental Authority. A certificate as to the amount of such
payment or liability delivered to the Borrower by a Lender or a L/C Issuer (with a copy to
the Administrative Agent), or by the Administrative Agent on its
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own behalf or on behalf of a Lender or a L/C Issuer, shall be conclusive absent manifest
error.

(i) Each Lender and a L/C Issuer shall, and does hereby, severally indemnify, and
shall make payment in respect thereof within 10 days after demand therefor, (x) the
Administrative Agent against any Indemnified Taxes attributable to such Lender or
a L/C Issuer (but only to the extent that any Loan Party has not already indemnified
the Administrative Agent for such Indemnified Taxes and without limiting the
obligation of the Loan Parties to do so), (y) the Administrative Agent against
any Taxes attributable to such Lender’s failure to comply with the provisions of
Section 11.06(d) relating to the maintenance of a Participant Register and (z) the
Administrative Agent against any Excluded Taxes attributable to such Lender or
a L/C Issuer, in each case, that are payable or paid by the Administrative Agent
in connection with any Loan Document, and any reasonable expenses arising
therefrom or with respect thereto, whether or not such Taxes were correctly or
legally imposed or asserted by the relevant Governmental Authority. A certificate
as to the amount of such payment or liability delivered to any Lender by the
Administrative Agent shall be conclusive absent manifest error. Each Lender and a
L/C Issuer hereby authorizes the Administrative Agent to set off and apply any and
all amounts at any time owing to such Lender or a L/C Issuer, as the case may be,
under this Agreement or any other Loan Document against any amount due to the
Administrative Agent under this clause (ii).

(d) Evidence of Payments. Upon request by any Loan Party or the Administrative Agent, as the
case may be, after any payment of Taxes by any Loan Party or by the Administrative Agent
to a Governmental Authority as provided in this Section 3.01, each Loan Party shall deliver
to the Administrative Agent or the Administrative Agent shall deliver to the Borrower, as
the case may be, the original or a certified copy of a receipt issued by such Governmental
Authority evidencing such payment, a copy of any return required by Laws to report such
payment or other evidence of such payment reasonably satisfactory to the Borrower or the
Administrative Agent, as the case may be.

(e) Status of Lenders; Tax Documentation. (i) Any Lender that is entitled to an exemption from
or reduction of withholding Tax with respect to payments made under any Loan Document
shall deliver to the Borrower and the Administrative Agent, at the time or times reasonably
requested by the Borrower or the Administrative Agent, such properly completed and
executed documentation reasonably requested by the Borrower or the Administrative Agent
as will permit such payments to be made without withholding or at a reduced rate of
withholding. In addition, any Lender, if reasonably requested by the Borrower or the
Administrative Agent, shall deliver such other documentation prescribed by applicable Law
or reasonably requested by the Borrower or the Administrative Agent as will enable the
Borrower or the Administrative Agent to determine whether or
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not such Lender is subject to backup withholding or information reporting requirements.
Notwithstanding anything to the contrary in the preceding two sentences, the completion,
execution and submission of such documentation (other than such documentation set forth
in Section 3.01(e)(ii)(A), (ii)(B) and (ii)(D) below) shall not be required if in the Lender’s
reasonable judgment such completion, execution or submission would subject such Lender
to any material unreimbursed cost or expense or would materially prejudice the legal or
commercial position of such Lender.

(i) Without limiting the generality of the foregoing, in the event that the Borrower is a
U.S. Person,

(A) any Lender that is a U.S. Person shall deliver to the Borrower and the
Administrative Agent on or prior to the date on which such Lender becomes
a Lender under this Agreement (and from time to time thereafter upon the
reasonable request of the Borrower or the Administrative Agent), executed
copies of Internal Revenue Service Form W-9 certifying that such Lender is
exempt from U.S. federal backup withholding Tax;

(B) any Foreign Lender (or any successor Administrative Agent that is not a
U.S. Person) shall, to the extent it is legally entitled to do so, deliver to
the Borrower and the Administrative Agent (in such number of copies as
shall be requested by the recipient) on or prior to the date on which such
Foreign Lender becomes a Lender under this Agreement or on which such
successor Administrative Agent becomes the Administrative Agent under
this Agreement (and from time to time thereafter upon the reasonable request
of the Borrower or the Administrative Agent), whichever of the following is
applicable:

(I) in the case of a Foreign Lender claiming the benefits of an income tax
treaty to which the United States is a party (x) with respect to payments
of interest under any Loan Document, executed copies of Internal
Revenue Service Form W-8BEN or W-8BEN-E, as applicable,
establishing an exemption from, or reduction of, U.S. federal
withholding Tax pursuant to the “interest” article of such tax treaty and
(y) with respect to any other applicable payments under any Loan
Document, Internal Revenue Service Form W-8BEN or W-8BEN-E, as
applicable, establishing an exemption from, or reduction of, U.S.
federal withholding Tax pursuant to the “business profits” or “other
income” article of such tax treaty;
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(II) executed copies of Internal Revenue Service Form W-8ECI,
(III) in the case of a Foreign Lender claiming the benefits of the

exemption for portfolio interest under Section 881(c) of the Internal
Revenue Code, (x) a certificate substantially in the form of Exhibit I-1
to the effect that such Foreign Lender is not a “bank” within the
meaning of Section 881(c)(3)(A) of the Internal Revenue Code, a “10
percent shareholder” of the Borrower within the meaning of Section
881(c)(3)(B) of the Internal Revenue Code, or a “controlled foreign
corporation” described in Section 881(c)(3)(C) of the Internal Revenue
Code (a “U.S. Tax Compliance Certificate”) and (y) executed copies of
Internal Revenue Service Form W-8BEN or W-8BEN-E, as applicable;
or

(IV) to the extent a Foreign Lender is not the beneficial owner, executed
copies of Internal Revenue Service Form W-8IMY, accompanied by
Internal Revenue Service Form W-8ECI, Internal Revenue Service
Form W-8BEN or W-8BEN-E, as applicable, a U.S. Tax Compliance
Certificate substantially in the form of Exhibit I-2 or Exhibit I-3,
Internal Revenue Service Form W-9, and/or other certification
documents from each beneficial owner, as applicable; provided that if
the Foreign Lender is a partnership and one or more direct or indirect
partners of such Foreign Lender are claiming the portfolio interest
exemption, such Foreign Lender may provide a U.S. Tax Compliance
Certificate substantially in the form of Exhibit I-4 on behalf of each
such direct and indirect partner;

(C) any Foreign Lender shall, to the extent it is legally entitled to do so, deliver
to the Borrower and the Administrative Agent (in such number of copies
as shall be requested by the recipient) on or prior to the date on which
such Foreign Lender becomes a Lender under this Agreement (and from
time to time thereafter upon the reasonable request of the Borrower or the
Administrative Agent), executed copies of any other form prescribed by
applicable Law as a basis for claiming exemption from or a reduction in U.S.
federal withholding Tax, duly completed, together with such supplementary
documentation as may be prescribed by applicable law to permit the
Borrower or the Administrative Agent to determine the withholding or
deduction required to be made; and
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(D) if a payment made to a Lender under any Loan Document would be subject
to U.S. federal withholding Tax imposed by FATCA if such Lender were
to fail to comply with the applicable reporting requirements of FATCA
(including those contained in Section 1471(b) or 1472(b) of the Internal
Revenue Code, as applicable), such Lender shall deliver to the Borrower and
the Administrative Agent at the time or times prescribed by Law and at such
time or times reasonably requested by the Borrower or the Administrative
Agent such documentation prescribed by applicable Law (including as
prescribed by Section 1471(b)(3)(C)(i) of the Internal Revenue Code) and
such additional documentation reasonably requested by the Borrower or
the Administrative Agent as may be necessary for the Borrower and the
Administrative Agent to comply with their obligations under FATCA and
to determine that such Lender has complied with such Lender’s obligations
under FATCA or to determine the amount to deduct and withhold from such
payment. Solely for purposes of this clause (D), “FATCA” shall include any
amendments made to FATCA after the date of this Agreement.

(ii) Each Lender agrees that if any form or certification it previously delivered pursuant
to this Section 3.01 expires or becomes obsolete or inaccurate in any respect, it
shall update such form or certification or promptly notify the Borrower and the
Administrative Agent in writing of its legal inability to do so.

(f) Treatment of Certain Refunds. Unless required by applicable Laws, at no time shall the
Administrative Agent have any obligation to file for or otherwise pursue on behalf of a
Lender or a L/C Issuer, or have any obligation to pay to any Lender or a L/C Issuer, any
refund of Taxes withheld or deducted from funds paid for the account of such Lender or a
L/C Issuer, as the case may be. If any Recipient determines, in its sole discretion exercised
in good faith, that it has received a refund of any Taxes as to which it has been indemnified
by any Loan Party or with respect to which any Loan Party has paid additional amounts
pursuant to this Section 3.01, it shall pay to the Loan Party an amount equal to such refund
(but only to the extent of indemnity payments made, or additional amounts paid, by a Loan
Party under this Section 3.01 with respect to the Taxes giving rise to such refund), net of all
out-of-pocket expenses (including Taxes) incurred by such Recipient, and without interest
(other than any interest paid by the relevant Governmental Authority with respect to such
refund), provided that the Loan Party, upon the request of the Recipient, agrees to repay the
amount paid over to the Loan Party (plus any penalties, interest or other charges imposed by
the relevant Governmental Authority) to the Recipient in the event the Recipient is required
to repay such refund to such Governmental Authority. Notwithstanding anything to the
contrary in this subsection, in no event will the applicable Recipient be required to pay any
amount to the Loan
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Party pursuant to this subsection the payment of which would place the Recipient in a less
favorable net after-Tax position than such Recipient would have been in if the Tax subject to
indemnification and giving rise to such refund had not been deducted, withheld or otherwise
imposed and the indemnification payments or additional amounts with respect to such Tax
had never been paid. This subsection shall not be construed to require any Recipient to
make available its Tax returns (or any other information relating to its Taxes that it deems
confidential) to any Loan Party or any other Person.

(g) Survival. Each party’s obligations under this Section 3.01 shall survive the resignation or
replacement of the Administrative Agent or any assignment of rights by, or the replacement
of, a Lender or a L/C Issuer, the termination of the Commitments and the repayment,
satisfaction or discharge of all other Obligations.

(h) FATCA Treatment. For purposes of determining withholding Taxes imposed under the Foreign
Account Tax Compliance Act (FATCA), from and after the Closing Date, the Borrower and the
Administrative Agent shall treat (and the Lenders hereby authorize the Administrative Agent to
treat) this Agreement as not qualifying as a “grandfathered obligation” within the meaning of
Treasury Regulation Section 1.1471-2(b)(2)(i).

3.02 Illegality.

If any Lender determines that any Law has made it unlawful, or that any Governmental Authority has
asserted that it is unlawful, for any Lender or its Lending Office to make, maintain or fund Loans whose interest
is determined by reference to the Eurodollar Rate or the LIBOR Daily Floating Rate, or to determine or charge
interest rates based upon the Eurodollar Rate or LIBOR Daily Floating Rate, or any Governmental Authority has
imposed material restrictions on the authority of such Lender to purchase or sell, or to take deposits of, Dollars in
the London interbank market, then, on notice thereof by such Lender to the Borrower through the Administrative
Agent, (i) any obligation of such Lender to make or continue Eurodollar Rate Loans or LIBOR Daily Floating
Rate Loans or to convert Base Rate Loans to Eurodollar Rate Loans or LIBOR Daily Floating Rate Loans shall
be suspended and (ii) if such notice asserts the illegality of such Lender making or maintaining Base Rate Loans
the interest rate on which is determined by reference to the Eurodollar Rate component of the Base Rate, the
interest rate on which Base Rate Loans of such Lender shall, if necessary to avoid such illegality, be determined
by the Administrative Agent without reference to the Eurodollar Rate component of the Base Rate, in each case
until such Lender notifies the Administrative Agent and the Borrower that the circumstances giving rise to such
determination no longer exist. Upon receipt of such notice, (x) the Borrower shall, upon demand from such Lender
(with a copy to the Administrative Agent), prepay or, if applicable, convert all Eurodollar Rate Loans and LIBOR
Daily Floating Rate Loans of such Lender to Base Rate Loans (the interest rate on which Base Rate Loans of such
Lender shall, if necessary to avoid such illegality, be determined by the Administrative Agent without reference
to the Eurodollar Rate component of the Base Rate), either, in the case of LIBOR Daily Floating Rate Loans,
immediately, or, in the case of Eurodollar Rate Loans, on the last day of the Interest Period therefor, if such Lender
may lawfully continue to maintain such Eurodollar Rate Loans to such day, or immediately, if such Lender may
not lawfully continue to maintain such Eurodollar Rate Loans, and (y) if such notice asserts the illegality of such
Lender
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determining or charging interest rates based upon the Eurodollar Rate or the LIBOR Daily Floating Rate for any
period, the Administrative Agent shall during the period of such suspension compute the Base Rate applicable to
such Lender without reference to the Eurodollar Rate component thereof until the Administrative Agent is advised
in writing by such Lender that it is no longer illegal for such Lender to determine or charge interest rates based
upon the Eurodollar Rate. Upon any such prepayment or conversion, the Borrower shall also pay accrued interest
on the amount so prepaid or converted.

3.03 Benchmark Replacement Setting.

(a) Announcements Related to LIBOR. On March 5, 2021, the ICE Benchmark Administration,
the administrator of LIBOR (the “IBA”) and the U.K. Financial Conduct Authority, the
regulatory supervisor for the IBA, announced in a public statement the future cessation
or loss of representativeness of overnight/Spot Next, 1-month, 3-month, 6-month and
12-month USD LIBOR tenor settings (collectively, the “Cessation Announcements”). The
parties hereto acknowledge that, as a result of the Cessation Announcements, a Benchmark
Transition Event occurred on March 5, 2021 with respect to USD LIBOR under clauses
(1) and (2) of the definition of Benchmark Transition Event below; provided however, no
related Benchmark Replacement Date occurred as of such date.

(b) Benchmark Replacement. Notwithstanding anything to the contrary herein or in any other
Loan Document (and any agreement executed in connection with an interest rate hedge shall be
deemed not to be a “Loan Document” for purposes of this Section titled “Benchmark Replacement
Setting”), if a Benchmark Transition Event, an Early Opt-in Election or an Other Benchmark Rate
Election, as applicable, and its related Benchmark Replacement Date have occurred prior to the
Reference Time in respect of any setting of the then-current Benchmark, then (i) if a Benchmark
Replacement is determined in accordance with clause (1) or (2) of the definition of “Benchmark
Replacement” for such Benchmark Replacement Date, such Benchmark Replacement will replace
such Benchmark for all purposes hereunder and under any Loan Document in respect of such
Benchmark setting and subsequent Benchmark settings without any amendment to, or further
action or consent of any other party to, this Agreement or any other Loan Document and (ii)
if a Benchmark Replacement is determined in accordance with clause (3) of the definition of
“Benchmark Replacement” for such Benchmark Replacement Date, such Benchmark Replacement
will replace such Benchmark for all purposes hereunder and under any Loan Document in respect
of any Benchmark setting at or after 5:00 p.m. on the fifth (5th) Business Day after the date notice
of such Benchmark Replacement is provided to the Lenders without any amendment to, or further
action or consent of any other party to, this Agreement or any other Loan Document so long
as the Administrative Agent has not received, by such time, written notice of objection to such
Benchmark Replacement from Lenders comprising the Required Lenders.
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(c) Benchmark Replacement Conforming Changes. In connection with the implementation of
a Benchmark Replacement, the Administrative Agent will have the right to make Benchmark
Replacement Conforming Changes from time to time and, notwithstanding anything to the contrary
herein or in any other Loan Document, any amendments implementing such Benchmark
Replacement Conforming Changes will become effective without any further action or consent of
any other party to this Agreement or any other Loan Document.

(d) Notices; Standards for Decisions and Determinations. The Administrative Agent will promptly
notify the Borrower and the Lenders of (i) any occurrence of a Benchmark Transition Event, a
Term SOFR Transition Event, an Early Opt-in Election or an Other Benchmark Rate Election,
as applicable, and its related Benchmark Replacement Date, (ii) the implementation of any
Benchmark Replacement, (iii) the effectiveness of any Benchmark Replacement Conforming
Changes, (iv) the removal or reinstatement of any tenor of a Benchmark pursuant to paragraph
(e) below and (v) the commencement or conclusion of any Benchmark Unavailability Period. Any
determination, decision or election that may be made by the Administrative Agent or, if applicable,
any Lender (or group of Lenders) pursuant to this Section titled “Benchmark Replacement Setting,”
including any determination with respect to a tenor, rate or adjustment or of the occurrence or non-
occurrence of an event, circumstance or date and any decision to take or refrain from taking any
action or any selection, will be conclusive and binding absent manifest error and may be made
in its or their sole discretion and without consent from any other party to this Agreement or any
other Loan Document (for the avoidance of doubt, a joint election for the Benchmark Replacement
Setting by the Administrative Agent and the Borrower will be required in the event there are
outstanding Swap Obligations), except, in each case, as expressly required pursuant to this Section
titled “Benchmark Replacement Setting.”

(e) Unavailability of Tenor of Benchmark. Notwithstanding anything to the contrary herein or in
any other Loan Document, at any time (including in connection with the implementation of a
Benchmark Replacement), (i) if the then-current Benchmark is a term rate (including Term SOFR
or USD LIBOR) and either (A) any tenor for such Benchmark is not displayed on a screen or other
information service that publishes such rate from time to time as selected by the Administrative
Agent in its reasonable discretion or (B) the regulatory supervisor for the administrator of such
Benchmark has provided a public statement or publication of information announcing that any
tenor for such Benchmark is or will be no longer representative, then the Administrative Agent
may modify the definition of “Interest Period” for any Benchmark settings at or after such time to
remove such unavailable or non-representative tenor and (ii) if a tenor that was removed pursuant
to clause (i) above either (A) is subsequently displayed on a screen or information service for
a Benchmark (including a Benchmark Replacement) or (B) is not, or is no longer, subject to
an announcement that it is or will no longer be representative for a Benchmark (including a
Benchmark Replacement), then the Administrative Agent may modify the definition of “Interest
Period” for all Benchmark settings at or after such time to reinstate such previously removed tenor.
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(f) Benchmark Unavailability Period. Upon the Borrower’s receipt of notice of the commencement
of a Benchmark Unavailability Period, the Borrower may revoke any request for a Loan bearing
interest based on USD LIBOR , conversion to or continuation of Loans bearing interest based on
USD LIBOR to be made, converted or continued during any Benchmark Unavailability Period
and, failing that, the Borrower will be deemed to have converted any such request into a request
for a Loan of or conversion to Loans bearing interest under the Base Rate Option. During any
Benchmark Unavailability Period or at any time that a tenor for the then-current Benchmark is not
an Available Tenor, the component of the Base Rate based upon the then-current Benchmark or
such tenor for such Benchmark, as applicable, will not be used in any determination of the Base
Rate.

(g) Term SOFR Transition Event. Notwithstanding anything to the contrary herein or in any other
Loan Document and subject to the proviso below in this paragraph, if a Term SOFR Transition
Event and its related Benchmark Replacement Date have occurred prior to the Reference Time
in respect of any setting of the then-current Benchmark, then (i) the applicable Benchmark
Replacement will replace the then-current Benchmark for all purposes hereunder or under any
Loan Document in respect of such Benchmark setting (the “Secondary Term SOFR Conversion
Date”) and subsequent Benchmark settings, without any amendment to, or further action or consent
of any other party to, this Agreement or any other Loan Document; and (ii) Loans outstanding on
the Secondary Term SOFR Conversion Date bearing interest based on the then-current Benchmark
shall be deemed to have been converted to Loans bearing interest at the Benchmark Replacement
with a tenor approximately the same length as the interest payment period of the then-current
Benchmark; provided that, this paragraph (g) shall not be effective unless the Administrative Agent
has delivered to the Lenders and the Borrower a Term SOFR Notice.

3.04 Increased Costs.

(a) Increased Costs Generally. If any Change in Law shall:
(i) impose, modify or deem applicable any reserve, special deposit, compulsory loan,

insurance charge or similar requirement against assets of, deposits with or for the
account of, or credit extended or participated in by, any Lender (except any reserve
requirement reflected in the Eurodollar Rate) or a L/C Issuer;

(ii) subject any Recipient to any Taxes (other than (A) Indemnified Taxes, (B) Taxes described
in clauses (b) through (d) of the definition of Excluded Taxes, (C) Connection Income
Taxes and (D) Taxes imposed as a penalty for a Lender’s failure to comply with
non-U.S. legislation implementing FATCA) on its loans, loan principal, letters of credit,
commitments, or other obligations, or its deposits, reserves, other liabilities or capital
attributable thereto; or
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(iii) impose on any Lender or a L/C Issuer or the London interbank market any other
condition, cost or expense affecting this Agreement or Eurodollar Rate Loans made
by such Lender or any Letter of Credit or participation therein;

and the result of any of the foregoing shall be to increase the cost to such Lender of making, converting to,
continuing or maintaining any Loan the interest on which is determined by reference to the Eurodollar Rate (or
of maintaining its obligation to make any such Loan), or to increase the cost to such Lender or a L/C Issuer of
participating in, issuing or maintaining any Letter of Credit (or of maintaining its obligation to participate in or
to issue any Letter of Credit), or to reduce the amount of any sum received or receivable by such Lender or a
L/C Issuer hereunder (whether of principal, interest or any other amount) then, upon request of such Lender or a
L/C Issuer, the Borrower will pay to such Lender or a L/C Issuer, as the case may be, such additional amount or
amounts as will compensate such Lender or a L/C Issuer, as the case may be, for such additional costs incurred or
reduction suffered.

(b) Capital Requirements. If any Lender or a L/C Issuer determines that any Change in Law
affecting such Lender or a L/C Issuer or any Lending Office of such Lender or such
Lender’s or a L/C Issuer’s holding company, if any, regarding capital or liquidity ratios or
requirements has or would have the effect of reducing the rate of return on such Lender’s or
a L/C Issuer’s capital or on the capital of such Lender’s or a L/C Issuer’s holding company,
if any, as a consequence of this Agreement, the Commitments of such Lender or the Loans
made by, or participations in Letters of Credit or Swing Line Loans held by, such Lender,
or the Letters of Credit issued by a L/C Issuer, to a level below that which such Lender or
a L/C Issuer or such Lender’s or a L/C Issuer’s holding company could have achieved but
for such Change in Law (taking into consideration such Lender’s or a L/C Issuer’s policies
and the policies of such Lender’s or a L/C Issuer’s holding company with respect to capital
adequacy), then from time to time the Borrower will pay to such Lender or a L/C Issuer,
as the case may be, such additional amount or amounts as will compensate such Lender or
a L/C Issuer or such Lender’s or a L/C Issuer’s holding company for any such reduction
suffered.

(c) Certificates for Reimbursement. A certificate of a Lender or a L/C Issuer setting forth the
amount or amounts necessary to compensate such Lender or a L/C Issuer or its holding
company, as the case may be, as specified in subsection (a) or (b) of this Section and
delivered to the Borrower shall be conclusive absent manifest error. The Borrower shall pay
such Lender or a L/C Issuer, as the case may be, the amount shown as due on any such
certificate within 10 days after receipt thereof.

(d) Delay in Requests. Failure or delay on the part of any Lender or a L/C Issuer to demand
compensation pursuant to the foregoing provisions of this Section shall not constitute a
waiver of such Lender’s or a L/C Issuer’s right to demand such compensation, provided that
the Borrower shall not be required to compensate a Lender or a L/C Issuer pursuant to
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the foregoing provisions of this Section for any increased costs incurred or reductions
suffered more than nine months prior to the date that such Lender or a L/C Issuer, as the
case may be, notifies the Borrower of the Change in Law giving rise to such increased
costs or reductions and of such Lender’s or a L/C Issuer’s intention to claim compensation
therefor (except that, if the Change in Law giving rise to such increased costs or reductions
is retroactive, then the nine-month period referred to above shall be extended to include the
period of retroactive effect thereof).

3.05 Compensation for Losses.
Upon demand of any Lender (with a copy to the Administrative Agent) from time to time, the Borrower

shall promptly compensate such Lender for and hold such Lender harmless from any loss, cost or expense incurred
by it as a result of:

(a) any continuation, conversion, payment or prepayment of any Loan other than a Base Rate
Loan or a LIBOR Daily Floating Rate Loan on a day other than the last day of the Interest
Period for such Loan (whether voluntary, mandatory, automatic, by reason of acceleration,
or otherwise);

(b) any failure by the Borrower (for a reason other than the failure of such Lender to make a
Loan) to prepay, borrow, continue or convert any Loan other than a Base Rate Loan or a
LIBOR Daily Floating Rate Loan on the date or in the amount notified by the Borrower; or

(c) any assignment of a Eurodollar Rate Loan on a day other than the last day of the Interest
Period therefor as a result of a request by the Borrower pursuant to Section 11.13;

including any loss of anticipated profits and any loss or expense arising from the liquidation or reemployment
of funds obtained by it to maintain such Loan or from fees payable to terminate the deposits from which such
funds were obtained. The Borrower shall also pay any customary administrative fees charged by such Lender in
connection with the foregoing.

For purposes of calculating amounts payable by the Borrower to the Lenders under this Section 3.05, each
Lender shall be deemed to have funded each Eurodollar Rate Loan made by it at the Eurodollar Base Rate used in
determining the Eurodollar Rate for such Loan by a matching deposit or other borrowing in the London interbank
eurodollar market for a comparable amount and for a comparable period, whether or not such Eurodollar Rate
Loan was in fact so funded.

3.06 Mitigation Obligations; Replacement of Lenders.

(a) Designation of a Different Lending Office. If any Lender requests compensation under
Section 3.04, or requires the Borrower to pay any Indemnified Taxes or additional amounts
to any Lender, a L/C Issuer or any Governmental Authority for the account of any Lender
or a L/C Issuer pursuant to Section 3.01, or if any Lender gives a notice pursuant to Section
3.02, then at the request of the Borrower such Lender or a L/C
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Issuer shall, as applicable, use reasonable efforts to designate a different Lending Office
for funding or booking its Loans hereunder or to assign its rights and obligations hereunder
to another of its offices, branches or affiliates, if, in the judgment of such Lender or a
L/C Issuer, such designation or assignment (i) would eliminate or reduce amounts payable
pursuant to Section 3.01 or 3.04, as the case may be, in the future, or eliminate the need for
the notice pursuant to Section 3.02, as applicable, and (ii) in each case, would not subject
such Lender or a L/C Issuer, as the case may be, to any unreimbursed cost or expense and
would not otherwise be disadvantageous to such Lender or a L/C Issuer, as the case may
be. The Borrower hereby agrees to pay all reasonable costs and expenses incurred by any
Lender or a L/C Issuer in connection with any such designation or assignment.

(b) Replacement of Lenders. If any Lender requests compensation under Section 3.04, or if the
Borrower is required to pay any Indemnified Taxes or additional amounts to any Lender or
any Governmental Authority for the account of any Lender pursuant to Section 3.01 and, in
each case, such Lender has declined or is unable to designate a different lending office in
accordance with Section 3.06(a), the Borrower may replace such Lender in accordance with
Section 11.13.

3.07 Survival.
All of the Borrower’s obligations under this Article III shall survive termination of the Aggregate

Revolving Commitments, repayment of all other Obligations hereunder and resignation of the Administrative
Agent.

ARTICLE IV

GUARANTY

4.01 The Guaranty.

Each of the Guarantors hereby jointly and severally guarantees to each Lender, each Affiliate of a Lender
party to a Swap Contract or Treasury Management Agreement with a Loan Party, and the Administrative Agent as
hereinafter provided, as primary obligor and not as surety, the prompt payment of all Obligations in full when due
(whether at stated maturity, as a mandatory prepayment, by acceleration, as a mandatory Cash Collateralization
or otherwise) strictly in accordance with the terms thereof. The Guarantors hereby further agree that if any of the
Obligations are not paid in full when due (whether at stated maturity, as a mandatory prepayment, by acceleration,
as a mandatory Cash Collateralization or otherwise), the Guarantors will, jointly and severally, promptly pay the
same, without any demand or notice whatsoever, and that in the case of any extension of time of payment or
renewal of any of the Obligations, the same will be promptly paid in full when due (whether at extended maturity,
as a mandatory prepayment, by acceleration, as a mandatory Cash Collateralization or otherwise) in accordance
with the terms of such extension or renewal.
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Notwithstanding any provision to the contrary contained herein or in any other of the Loan Documents,
Swap Contracts with a Lender or Affiliate of a Lender or Treasury Management Agreements with a Lender or
Affiliate of a Lender, (i) the obligations of each Guarantor under this Agreement and the other Loan Documents
shall be limited to an aggregate amount equal to the largest amount that would not render such obligations subject
to avoidance under the Debtor Relief Laws or any comparable provisions of any applicable state law and (ii) the
Obligation of a Guarantor that are guaranteed under this Guaranty shall exclude any Excluded Swap Obligations
with respect to such Guarantor.

4.02 Obligations Unconditional.

The obligations of the Guarantors under Section 4.01 are joint and several, absolute and unconditional,
irrespective of the value, genuineness, validity, regularity or enforceability of any of the Loan Documents,
Swap Contracts with a Lender or Affiliate of a Lender or Treasury Management Agreements with a Lender
or Affiliate of a Lender, or any other agreement or instrument referred to therein, or any substitution, release,
impairment or exchange of any other guarantee of or security for any of the Obligations, and, to the fullest extent
permitted by applicable law, irrespective of any law or regulation or other circumstance whatsoever which might
otherwise constitute a legal or equitable discharge or defense of a surety or guarantor, it being the intent of
this Section 4.02 that the obligations of the Guarantors hereunder shall be absolute and unconditional under any
and all circumstances. Each Guarantor agrees that such Guarantor shall have no right of subrogation, indemnity,
reimbursement or contribution against the Borrower or any other Guarantor for amounts paid under this Article IV
until such time as the Obligations have been paid in full and the Commitments have expired or terminated. Without
limiting the generality of the foregoing, it is agreed that, to the fullest extent permitted by law, the occurrence of
any one or more of the following shall not alter or impair the liability of any Guarantor hereunder, which shall
remain absolute and unconditional as described above:

(a) at any time or from time to time, without notice to any Guarantor, the time for any
performance of or compliance with any of the Obligations shall be extended, or such
performance or compliance shall be waived;

(b) any of the acts mentioned in any of the provisions of any of the Loan Documents, any Swap
Contracts with a Lender or Affiliate of a Lender or Treasury Management Agreements with
a Lender or Affiliate of a Lender, or any other agreement or instrument referred to in the
Loan Documents, such Swap Contracts with a Lender or Affiliate of a Lender or Treasury
Management Agreements with a Lender or Affiliate of a Lender shall be done or omitted;

(c) the maturity of any of the Obligations shall be accelerated, or any of the Obligations
shall be modified, supplemented or amended in any respect, or any right under any of the
Loan Documents, any Swap Contracts with a Lender or Affiliate of a Lender or Treasury
Management Agreements with a Lender or Affiliate of a Lender, or any other agreement
or instrument referred to in the Loan Documents, such Swap Contracts with a Lender or
Affiliate of a Lender or Treasury Management Agreements with a Lender or Affiliate of a
Lender, shall be waived or any other guarantee of any of
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the Obligations shall be released, impaired or exchanged in whole or in part or otherwise
dealt with; or

(d) any of the Obligations shall be determined to be void or voidable (including, without
limitation, for the benefit of any creditor of any Guarantor) or shall be subordinated to the
claims of any Person (including, without limitation, any creditor of any Guarantor).

With respect to its obligations hereunder, each Guarantor hereby expressly waives diligence, presentment,
demand of payment, protest and all notices whatsoever, and any requirement that the Administrative Agent or
any Lender exhaust any right, power or remedy or proceed against any Person under any of the Loan Documents,
any Swap Contracts with a Lender or Affiliate of a Lender or Treasury Management Agreements with a Lender
or Affiliate of a Lender, or any other agreement or instrument referred to in the Loan Documents, such Swap
Contracts with a Lender or Affiliate of a Lender or Treasury Management Agreements with a Lender or Affiliate
of a Lender, or against any other Person under any other guarantee of, or security for, any of the Obligations.

4.03 Reinstatement.
The obligations of the Guarantors under this Article IV shall be automatically reinstated if and to the extent

that for any reason any payment by or on behalf of any Person in respect of the Obligations is rescinded or must be
otherwise restored by any holder of any of the Obligations, whether as a result of any proceedings in bankruptcy
or reorganization or otherwise, and each Guarantor agrees that it will indemnify the Administrative Agent and
each Lender on demand for all reasonable costs and expenses (including, without limitation, the fees, charges and
disbursements of counsel) incurred by the Administrative Agent or such Lender in connection with such rescission
or restoration, including any such costs and expenses incurred in defending against any claim alleging that such
payment constituted a preference, fraudulent transfer or similar payment under any bankruptcy, insolvency or
similar law.

4.04 Certain Additional Waivers.
Each Guarantor agrees that such Guarantor shall have no right of recourse to security for the Obligations,

except through the exercise of rights of subrogation pursuant to Section 4.02 and through the exercise of rights of
contribution pursuant to Section 4.06.

4.05 Remedies.
The Guarantors agree that, to the fullest extent permitted by law, as between the Guarantors, on the one

hand, and the Administrative Agent and the Lenders, on the other hand, the Obligations may be declared to be
forthwith due and payable as provided in Section 9.02 (and shall be deemed to have become automatically due
and payable in the circumstances provided in said Section 9.02) for purposes of Section 4.01 notwithstanding any
stay, injunction or other prohibition preventing such declaration (or preventing the Obligations from becoming
automatically due and payable) as against any other Person and that, in the event of such declaration (or the
Obligations being deemed to have become automatically due and payable), the Obligations (whether or not due and
payable by any other Person) shall forthwith become due and payable by the Guarantors for purposes of Section
4.01.
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4.06 Rights of Contribution.

The Guarantors agree among themselves that, in connection with payments made hereunder, each
Guarantor shall have contribution rights against the other Guarantors as permitted under applicable law. Such
contribution rights shall be subordinate and subject in right of payment to the obligations of such Guarantors under
the Loan Documents and no Guarantor shall exercise such rights of contribution until all Obligations have been
paid in full and the Commitments have terminated.

4.07 Guarantee of Payment; Continuing Guarantee.

The guarantee in this Article IV is a guaranty of payment and not of collection, is a continuing guarantee,
and shall apply to all Obligations whenever arising.

4.08 Keepwell.

Each Loan Party that is a Qualified ECP Guarantor at the time the Guaranty in this Article IV by any
Loan Party that is not then an “eligible contract participant” under the Commodity Exchange Act (a “Specified
Loan Party”) or the grant of a security interest under the Loan Documents by any such Specified Loan Party,
in either case, becomes effective with respect to any Swap Obligation, hereby jointly and severally, absolutely,
unconditionally and irrevocably undertakes to provide such funds or other support to each Specified Loan Party
with respect to such Swap Obligation as may be needed by such Specified Loan Party from time to time to honor
all of its obligations under the Loan Documents in respect of such Swap Obligation (but, in each case, only
up to the maximum amount of such liability that can be hereby incurred without rendering such Qualified ECP
Guarantor’s obligations and undertakings under this Article IV voidable under applicable Debtor Relief Laws, and
not for any greater amount). The obligations and undertakings of each applicable Loan Party under this Section
shall remain in full force and effect until such time as the Obligations (other than contingent indemnification
obligations that survive the termination of this Agreement) have been paid in full and the Commitments have
expired or terminated. Each Loan Party intends this Section to constitute, and this Section shall be deemed to
constitute, a guarantee of the obligations of, and a “keepwell, support, or other agreement” for the benefit of, each
Specified Loan Party for all purposes of the Commodity Exchange Act.

ARTICLE V

CONDITIONS PRECEDENT TO CREDIT EXTENSIONS

5.01 Conditions of Initial Credit Extension.

This Agreement shall become effective upon and the obligation of a L/C Issuer and each Lender to make its
initial Credit Extension hereunder is subject to satisfaction of the following conditions precedent, unless otherwise
waived by the Administrative Agent and the Lenders:

(a) Loan Documents. Receipt by the Administrative Agent of executed counterparts of this Agreement
and the other Loan Documents, each properly executed by a
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Responsible Officer of the signing Loan Party and, in the case of this Agreement, by each Lender.

(b) Opinions of Counsel. Receipt by the Administrative Agent of customary opinions of legal counsel
to the Loan Parties, addressed to the Administrative Agent and each Lender, dated as of the Closing
Date, and in form and substance reasonably satisfactory to the Administrative Agent.

(c) Financial Statements. Receipt by the Administrative Agent of:
(i) the Audited Financial Statements; and
(ii) Interim Financial Statements.

(d) No Closing Date Material Adverse Effect. Since March 31, 2021, no event or circumstance, either
individually or in the aggregate, has occurred that has had or could reasonably be expected to have
a Closing Date Material Adverse Effect.

(e) Litigation. There shall not exist any action, suit, investigation or proceeding pending in any court or
before an arbitrator or Governmental Authority that could reasonably be expected to have a Closing
Date Material Adverse Effect.

(f) Organization Documents, Resolutions, Etc. Receipt by the Administrative Agent of the following,
each of which shall be originals or facsimiles (followed promptly by originals), in form and
substance reasonably satisfactory to the Administrative Agent:

(i) copies of the Organization Documents of each Loan Party certified to be true and complete
as of a recent date by the appropriate Governmental Authority of the state or other
jurisdiction of its incorporation or organization, where applicable, and certified by a
secretary or assistant secretary of such Loan Party to be true and correct as of the Closing
Date;

(ii) such certificates of resolutions or other action, incumbency certificates and/or other
certificates of Responsible Officers of each Loan Party as the Administrative Agent may
require evidencing the identity, authority and capacity of each Responsible Officer thereof
authorized to act as a Responsible Officer in connection with this Agreement and the other
Loan Documents to which such Loan Party is a party; and

(iii)such documents and certifications as the Administrative Agent may require to evidence that
each Loan Party is duly organized or formed, and is validly existing, in good standing and
qualified to engage in business in its state of organization or formation.

(g) Closing Certificate. Receipt by the Administrative Agent of a certificate signed by a Responsible
Officer of the Borrower certifying that the conditions specified in Sections 5.01(d) and (e) and
5.02(a) and (b) have been satisfied.

(h) Compliance Certificate. Receipt by the Administrative Agent of a duly completed Compliance
Certificate, as of the last day of the fiscal quarter of the Consolidated Group ended on March 31,
2021, giving pro forma effect to this Agreement and
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all Credit Extensions and repayments of Indebtedness on the Closing Date, signed by a Responsible
Officer of the Borrower.

(i) Termination of Existing Debt. Receipt by the Administrative Agent of evidence that prior to or
concurrently with the Closing Date: (i) all amounts owing under the Existing PNC Credit Agreement
have been paid in full and the Existing PNC Credit Agreement and all commitment thereunder are
terminated and (ii) the revolving commitments under the BofA Agreement are terminated and all
amounts outstanding in connection therewith are paid in full.

(j) Fees. Receipt by the Administrative Agent, the Arrangers and the Lenders of any fees required to be
paid on or before the Closing Date.

(k) Know Your Customer Requirements. The Lenders shall have completed a due diligence
investigation of the Loan Parties, in scope, and with results, reasonably satisfactory to the Lender,
including, OFAC, the United States Foreign Corrupt Practices Act of 1977 and “know your
customer” due diligence. Upon the reasonable request of any Lender at least ten (10) days prior
to the Closing Date, each Loan Party shall have provided to such Lender the documentation and
other information regarding itself and any other Person so reasonably requested in connection with
applicable “know your customer” and anti-money-laundering rules and regulations, including the
Patriot Act, in each case at least five days prior to the Closing Date. At least five days prior to the
Closing Date, if the Borrower qualifies as a “legal entity customer” under the Beneficial Ownership
Regulation, it shall deliver a Beneficial Ownership Certification in relation to the Borrower.

(l) Attorney Costs. Unless waived by the Administrative Agent, the Borrower shall have paid all
reasonable and documented fees, charges and disbursements of counsel to the Administrative Agent
to the extent invoiced prior to or on the Closing Date, plus such additional amounts of such fees,
charges and disbursements as shall constitute its reasonable estimate of such fees, charges and
disbursements incurred or to be incurred by it through the closing proceedings (provided that such
estimate shall not thereafter preclude a final settling of accounts between the Borrower and the
Administrative Agent).

Without limiting the generality of the provisions of the last paragraph of Section 10.03, for purposes
of determining compliance with the conditions specified in this Section 5.01, each Lender that has signed this
Agreement shall be deemed to have consented to, approved or accepted or to be satisfied with, each document
or other matter required thereunder to be consented to or approved by or acceptable or satisfactory to a Lender
unless the Administrative Agent shall have received notice from such Lender prior to the proposed Closing Date
specifying its objection thereto.

5.02 Conditions to all Credit Extensions.

The obligation of each Lender and each L/C Issuer to honor any Request for Credit Extension is subject to
the following conditions precedent:
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(a) The representations and warranties of the Borrower and each other Loan Party contained in
Article VI or any other Loan Document, or which are contained in any document furnished
at any time under or in connection herewith or therewith, shall be true and correct in all
material respects (unless already qualified by materiality or Material Adverse Effect, in
which case they shall be true and correct in all respects) on and as of the date of such
Credit Extension, except to the extent that such representations and warranties specifically
refer to an earlier date, in which case they shall be true and correct in all material respects
(unless already qualified by materiality or Material Adverse Effect, in which case they shall
be true and correct in all respects) as of such earlier date, and except that for purposes of
this Section 5.02, the representations and warranties contained in subsections (a) and (b) of
Section 6.05 shall be deemed to refer to the most recent statements furnished pursuant to
clauses (a) and (b), respectively, of Section 7.01.

(b) No Default shall exist, or would result from, such proposed Credit Extension or from the
application of the proceeds thereof.

(c) The Administrative Agent and, if applicable, the applicable L/C Issuer and/or the applicable
Swing Line Lender shall have received a Request for Credit Extension in accordance with
the requirements hereof.

Each Request for Credit Extension submitted by the Borrower shall be deemed to be a representation and
warranty that the conditions specified in Sections 5.02(a) and (b) have been satisfied on and as of the date of the
applicable Credit Extension.

ARTICLE VI
REPRESENTATIONS AND WARRANTIES

The Loan Parties represent and warrant to the Administrative Agent and the Lenders that:

6.01 Existence, Qualification and Power.

(a) Each Loan Party (i) is duly organized or formed, validly existing and in good standing under
the Laws of the jurisdiction of its incorporation or organization and (ii) has all requisite
power and authority and all requisite governmental licenses, authorizations, consents and
approvals to execute, deliver and perform its obligations under the Loan Documents to
which it is a party.

(b) Each Loan Party (i) has all requisite power and authority and all requisite governmental
licenses, authorizations, consents and approvals to own or lease its assets and carry on its
business and (ii) is in good standing under the Laws of each jurisdiction where the conduct
of its business requires such qualification or license, except to the extent that failure to do
so could not reasonably be expected to have a Material Adverse Effect.
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6.02 Authorization; No Contravention.

The execution, delivery and performance by each Loan Party of each Loan Document to which such
Person is party have been duly authorized by all necessary corporate or other organizational action, and do not (a)
contravene the terms of any of such Person’s Organization Documents; (b) conflict with or result in any breach
or contravention of, or the creation of any Lien (other than a Lien permitted under Section 8.01) or require any
payment to be made under any order, injunction, writ or decree of any Governmental Authority or any arbitral
award to which such Person or its property is subject; or (c) violate any Law (including, without limitation,
Regulation U or Regulation X issued by the FRB); except in each case referred to in clause (b) or (c), to the extent
that failure to do so could not reasonably be expected to have a Material Adverse Effect.

6.03 Governmental Authorization; Other Consents.

No material approval, consent, exemption, authorization, or other action by, or notice to, or filing with, any
Governmental Authority or any other Person is necessary or required in connection with the execution, delivery or
performance by, or enforcement against, any Loan Party of this Agreement or any other Loan Document.

6.04 Binding Effect.

Each Loan Document constitutes a legal, valid and binding obligation of each Loan Party that is party
thereto, enforceable against each such Loan Party in accordance with its terms, except as enforceability may be
limited by bankruptcy, insolvency or similar laws affecting the enforcement of creditor’s rights generally.

6.05 Financial Statements; No Material Adverse Effect.

(a) The Audited Financial Statements (i) were prepared in accordance with GAAP in effect on
the preparation date thereof, except as otherwise expressly noted therein; (ii) fairly present
the financial condition of the Consolidated Group as of the date thereof and their results of
operations for the period covered thereby in accordance with GAAP except as otherwise
expressly noted therein; and (iii) show all material indebtedness and other liabilities, direct
or contingent, of the Consolidated Group as of the date thereof, including liabilities for
taxes, commitments and Indebtedness, in each case to the extent required under GAAP.

(b) The Interim Financial Statements (i) were prepared in accordance with GAAP, except as otherwise
expressly noted therein; (ii) fairly present, the financial condition of (A) the Parent Entity and its
Subsidiaries on a consolidated basis and (B) Phillips Edison Grocery Center REIT II Inc. and its
Subsidiaries on a consolidated basis, in each case as of the date thereof and their results of operations
for the period covered thereby, subject, in the case of clauses (i) and (ii), to normal year-end audit
adjustments; and (iii) show all material indebtedness and other liabilities, direct or contingent, of
(A) the Parent Entity and its Subsidiaries on a consolidated basis and (B) Phillips Edison Grocery
Center REIT II Inc. and its Subsidiaries on a consolidated basis, in each case as
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of the date thereof, including liabilities for taxes, material commitments and Indebtedness.

(c) The financial statements delivered pursuant to Section 7.01(a) and (b) have been prepared
in accordance with GAAP (except as may otherwise be permitted under Section 7.01(a) and
(b)) and present fairly (on the basis disclosed in the footnotes to such financial statements)
the consolidated financial condition, results of operations and cash flows of the
Consolidated Group as of the dates thereof and for the periods covered thereby.

(d) Since March 31, 2021, there has been no event or circumstance, either individually or in the
aggregate, that has had or could reasonably be expected to have a Material Adverse Effect.

6.06 Litigation.

There are no actions, suits, proceedings, claims or disputes pending or, to the knowledge of the Loan Parties
after due and diligent investigation, threatened or contemplated, at law, in equity, in arbitration or before any
Governmental Authority, by or against any Loan Party or any of its Subsidiaries which if determined adversely,
could reasonably be expected to have a Material Adverse Effect.

6.07 [Reserved].

6.08 Ownership of Property; Liens.

Each Loan Party has good record and marketable title to, or valid leasehold interests in, all real property
necessary or used in the ordinary conduct of its business, except for such defects in title as could not, individually
or in the aggregate, reasonably be expected to have a Material Adverse Effect. As of the Closing Date and the date
of each update of Schedule 6.08 pursuant to Section 7.02, set forth on Schedule 6.08 is a list of all real property
owned by the Consolidated Group with a notation as to which such real properties are Unencumbered Properties.

6.09 Environmental Compliance.

There are no violations of Environmental Laws and there are no outstanding claims with respect to
Environmental Liabilities that, in either case, could reasonably be expected to have a Material Adverse Effect.

6.10 Insurance.

The properties of the Loan Parties are insured with financially sound and reputable insurance companies
(which may include a captive insurance company that is an Affiliate of the Parent Entity), in such amounts, with
such deductibles and covering such risks as are customarily carried by companies engaged in similar businesses
and owning similar properties in localities where the applicable Loan Party operates.

6.11 Taxes.
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The Loan Parties have filed all federal, state and other material tax returns and reports required to be filed,
and have paid all federal, state and other material taxes, assessments, fees and other governmental charges levied
or imposed upon them or their properties, income or assets otherwise due and payable, except those which are
being contested in good faith by appropriate proceedings diligently conducted and for which adequate reserves
have been provided in accordance with GAAP. There is no proposed tax assessment against any Loan Party or any
Subsidiary that would, if made, have a Material Adverse Effect. Neither any Loan Party nor any Subsidiary thereof
is party to any tax sharing agreement. For the avoidance of doubt, agreements pursuant to which a Loan Party
or any Subsidiary thereof agrees to make payments to one or more of its partners or members, or their Related
Parties (a “Protected Party”), on account of any such Protected Party’s Taxes arising from the Loan Party’s or such
Subsidiary’s (i) sale of property, (ii) failure to allocate debt to such Protected Party, or (iii) failure to allow such
Protected Party to guarantee the debt of a Loan Party or any Subsidiary thereof, or any similar agreements, shall
not be considered a tax sharing agreement.

6.12 ERISA Compliance.

(a) Each Plan is in compliance in all material respects with the applicable provisions of ERISA,
the Internal Revenue Code and other federal or state laws. Each Pension Plan that is
intended to be a qualified plan under Section 401(a) of the Internal Revenue Code has
received a favorable determination letter from the Internal Revenue Service to the effect that
the form of such Plan is qualified under Section 401(a) of the Internal Revenue Code and the
trust related thereto has been determined by the Internal Revenue Service to be exempt from
federal income tax under Section 501(a) of the Internal Revenue Code or an application
for such a letter is currently being processed by the Internal Revenue Service. To the best
knowledge of the Loan Parties, nothing has occurred that would prevent, or cause the loss
of, such tax-qualified status.

(b) There are no pending or, to the best knowledge of the Loan Parties, threatened claims,
actions or lawsuits, or action by any Governmental Authority, with respect to any Plan
that could reasonably be expected to have a Material Adverse Effect. There has been no
prohibited transaction or violation of the fiduciary responsibility rules with respect to any
Plan that has resulted or could reasonably be expected to result in a Material Adverse Effect.

(c) (i) No ERISA Event has occurred and neither a Loan Party nor any ERISA Affiliate is aware
of any fact, event or circumstance that could reasonably be expected to constitute or result
in an ERISA Event with respect to any Pension Plan; (ii) each Loan Party and each ERISA
Affiliate has met all applicable requirements under the Pension Funding Rules in respect
of each Pension Plan, and no waiver of the minimum funding standards under the Pension
Funding Rules has been applied for or obtained; (iii) neither a Loan Party nor any ERISA
Affiliate has incurred any liability to the PBGC other than for the payment of premiums,
and there are no
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premium payments which have become due that are unpaid; (iv) neither a Loan Party nor
any ERISA Affiliate has engaged in a transaction that could be subject to Section 4069
or Section 4212(c) of ERISA; and (v) no Pension Plan has been terminated by the plan
administrator thereof nor by the PBGC, and no event or circumstance has occurred or exists
that could reasonably be expected to cause the PBGC to institute proceedings under Title IV
of ERISA to terminate any Pension Plan.

(d) No Loan Party is using “plan assets” (within the meaning of 29 CFR § 2510.3-101, as
modified by Section 3(42) of ERISA) of one or more Benefit Plans in connection with the
Loans or the Commitments.

6.13 [Reserved].

6.14 Margin Regulations; Investment Company Act.

(a) The Borrower is not engaged and will not engage, principally or as one of its important
activities, in the business of purchasing or carrying margin stock (within the meaning of
Regulation U issued by the FRB), or extending credit for the purpose of purchasing or
carrying margin stock. Following the application of the proceeds of each Borrowing or
drawing under each Letter of Credit, not more than 25% of the value of the assets (either
of the Borrower only or of the Consolidated Group on a consolidated basis) subject to the
provisions of Section 8.01 or Section 8.05 or subject to any restriction contained in any
agreement or instrument between the Borrower and any Lender or any Affiliate of any
Lender relating to Indebtedness and within the scope of Section 9.01(e) will be margin
stock.

(b) None of any Loan Party, any Person Controlling any Loan Party, or any Subsidiary is or is
required to be registered as an “investment company” under the Investment Company Act
of 1940.

6.15 Disclosure.

(a) To the Borrower’s knowledge, no material written report, financial statement, certificate
or other information furnished (other than information of a general economic or industry
specific nature concerning any Loan Party) by or on behalf of any Loan Party to the
Administrative Agent or any Lender in connection with the transactions contemplated
hereby and the negotiation of this Agreement or delivered hereunder or under any other
Loan Document (in each case, as modified or supplemented by other information so
furnished) contains any untrue statement of a material fact or omits to state any material
fact necessary to make the statements therein not misleading, in each case, in the light of
the circumstances under which they were made; provided that, with respect to projected
financial information, the Loan Parties represent only that such information was prepared in
good faith based upon assumptions believed
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to be reasonable at the time (it being understood and agreed that financial projections are
not a guarantee of financial performance and actual results may differ from such projections
and such differences may be material).

(b) As of the Closing Date, the information included in the Beneficial Ownership Certification,
if applicable, is true and correct in all respects.

6.16 Compliance with Laws.

Each Loan Party and each Subsidiary is in compliance with the requirements of all Laws, including without
limitation, the Patriot Act, and all orders, writs, injunctions and decrees applicable to it or to its properties, except
in such instances in which the failure to comply therewith, individually or in the aggregate, could not reasonably
be expected to have a Material Adverse Effect.

6.17 Intellectual Property; Licenses, Etc.

Except as could not reasonably be expected to have a Material Adverse Effect: (a) each Loan Party owns,
or possesses the legal right to use, all of the trademarks, service marks, trade names, copyrights, patents, patent
rights, franchises, licenses and other intellectual property rights (collectively, “IP Rights”) that are reasonably
necessary for the operation of their respective businesses, (b) no claim has been asserted and is pending by any
Person challenging or questioning the use of any IP Rights or the validity or effectiveness of any IP Rights, nor
does any Loan Party know of any such claim, and (c) to the knowledge of the Loan Parties, the use of any IP
Rights by any Loan Party or the granting of a right or a license in respect of any IP Rights from any Loan Party
does not infringe on the rights of any Person.

6.18 Solvency.

The Loan Parties are Solvent on a consolidated basis.

6.19 OFAC.

Neither a Loan Party, nor any of its Subsidiaries, nor, to the knowledge of a Loan Party, any director,
officer, employee, agent, affiliate or representative thereof, is an individual or entity that is, or is owned or
controlled by any individual or entity that is (i) currently the subject or target of any Sanctions, (ii) included
on OFAC’s List of Specially Designated Nationals, HMT’s Consolidated List of Financial Sanctions Targets and
the Investment Ban List, or any similar list enforced by any other relevant sanctions authority or (iii) located,
organized or resident in a Designated Jurisdiction.

6.20 REIT Status.

(a) The Parent Entity is qualified as a REIT.

(b) The Parent Entity is in compliance in all material respects with all provisions of the Internal
Revenue Code applicable to the qualification of the Parent Entity as a REIT.
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6.21 Anti-Money Laundering Laws.
None of the Loan Parties (a) is under investigation by any Governmental Authority for, or has been charged with,

or convicted of, money laundering, drug trafficking, terrorist-related activities or other money laundering predicate crimes
under any applicable Law (collectively, “Anti-Money Laundering Laws”), (b) has been assessed civil penalties under
any Anti-Money Laundering Laws or (c) has had any of its funds seized or forfeited in an action under any Anti-Money
Laundering Laws. Each Loan Party has taken reasonable measures appropriate to the circumstances (in any event as required
by applicable Law), to ensure that such Loan Party and its Subsidiaries each is and will continue to be in compliance with all
applicable current and future Anti-Money Laundering Laws.

6.22 Anti-Corruption Laws.

The Parent Entity and its Subsidiaries have conducted their businesses in compliance with the United States
Foreign Corrupt Practices Act of 1977, the UK Bribery Act 2010, and other similar anti-corruption legislation in
other jurisdictions and have instituted and maintained policies and procedures designed to promote and achieve
compliance with such laws.

6.23 Affected Financial Institution.

No Loan Party is an Affected Financial Institution.

6.24 Covered Entities.

No Loan Party is a Covered Entity.
ARTICLE VII

AFFIRMATIVE COVENANTS

So long as any Lender shall have any Commitment hereunder, any Loan or other Obligation hereunder
shall remain unpaid or unsatisfied, or any Letter of Credit shall remain outstanding, the Loan Parties shall and,
where applicable, shall cause each Subsidiary to:

7.01 Financial Statements.

Deliver to the Administrative Agent and each Lender, in form and detail reasonably satisfactory to the
Administrative Agent:

(a) upon the earlier of the date that is one hundred twenty (120) days after the end of each
fiscal year of the Consolidated Group and the date such information is filed with the SEC,
a consolidated balance sheet of the Consolidated Group as at the end of such fiscal year,
and the related consolidated statements of income or operations, changes in shareholders’
equity and cash flows for such fiscal year, setting forth in each case in comparative form the
figures for the previous fiscal year, all in reasonable detail and prepared in accordance with
GAAP, audited and accompanied by a report and opinion of an independent certified public
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accepted auditing standards and shall not be subject to (i) any “going concern” or like
qualification or exception or (ii) any qualification or exception as to the scope of such audit;
and

(b) (x) with respect to the fiscal quarters ending March 31, June 30 and September 30, not later
than sixty (60) days after the end of each such fiscal quarter of the Consolidated Group
and (y) with respect to each fiscal quarter ending December 31, not later than ninety (90)
days after the end of each such fiscal quarter of the Consolidated Group, in each case, a
consolidated balance sheet of the Consolidated Group as at the end of such fiscal quarter,
and the related consolidated statements of income or operations, changes in shareholders’
equity and cash flows for such fiscal quarter and for the portion of the Consolidated Group’s
fiscal year then ended, setting forth in each case in comparative form the figures for the
corresponding fiscal quarter of the previous fiscal year and the corresponding portion of the
previous fiscal year, all in reasonable detail and certified by a Responsible Officer of the
Parent Entity as fairly presenting the financial condition, results of operations, shareholders’
equity and cash flows of the Consolidated Group in accordance with GAAP, subject only to
normal year-end audit adjustments and the absence of footnotes.

7.02 Certificates; Other Information.

Deliver to the Administrative Agent and each Lender, in form and detail reasonably satisfactory to the
Administrative Agent and the Required Lenders:

(a) concurrently with the delivery of the financial statements referred to in Section 7.01(b), (i)
a duly completed Compliance Certificate signed a Responsible Officer of the Parent Entity
and (ii) an updated Schedule 6.08, if applicable.

(b) concurrently with the delivery of the financial statements referred to in Section 7.01(a),
a certificate of its independent certified public accountants certifying such financial
statements.

(c) within 30 days after the end of each fiscal year, beginning on January 30, 2022 for the fiscal
year ending December 31, 2022, an annual business plan and budget of the Consolidated
Group containing, among other things, pro forma financial statements for each quarter of
the next fiscal year.

(d) promptly, and in any event within ten Business Days after receipt thereof by any Loan Party
or any Subsidiary thereof, copies of each notice or other correspondence received from
the SEC (or comparable agency in any applicable non-U.S. jurisdiction) concerning any
material investigation or possible material investigation or other inquiry by such
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agency regarding financial or other operational results of any Loan Party or any Subsidiary
thereof.

(e) promptly following any request therefor, information and documentation reasonably
requested by the Administrative Agent or any Lender for purposes of compliance with
applicable “know your customer” and anti-money-laundering rules and regulations,
including, without limitation, the PATRIOT Act and the Beneficial Ownership Regulation.

(f) as soon as available and in any event no later than concurrently with the delivery of the
financial statements referred to in Section 7.02(a) (commencing with the fiscal year ending
December 31, 2021), a Pricing Certificate for the most recently-ended fiscal year; provided,
that, for any fiscal year the Borrower may elect not to deliver a Pricing Certificate, and if the
Borrower fails to timely deliver a Pricing Certificate in accordance with this clause (f), such
failure shall not constitute a Default or Event of Default (but such failure to timely deliver
a Pricing Certificate shall result in the Sustainability Applicable Rate Adjustment Amount
being applied as set forth in Section 2.18(c)); and

(g) promptly, such additional information regarding the business, financial, legal or corporate
affairs of any Loan Party or any Subsidiary, or compliance with the terms of the Loan
Documents, as the Administrative Agent or any Lender may from time to time reasonably
request (subject to legal privilege requirements in the ordinary course and customary written
confidentiality obligations as long as such legal privilege requirements or confidentiality
obligations were not invoked or incurred in contemplation of this Agreement or with a view
to avoid providing information to the Administrative Agent or the Lenders).

Documents required to be delivered pursuant to Section 7.01(a) or (b) or Section 7.02 (to the extent any
such documents are included in materials otherwise filed with the SEC) may be delivered electronically and if so
delivered, shall be deemed to have been delivered on the date (i) on which the Parent Entity or the Borrower posts
such documents, or provides a link thereto on its website on the Internet at the website address listed on Schedule
11.02; or (ii) on which such documents are posted on the Parent Entity’s or the Borrower’s behalf on an Internet or
intranet website, if any, to which each Lender and the Administrative Agent have access (whether a commercial,
third-party website or whether sponsored by the Administrative Agent).

The Loan Parties hereby acknowledge that (a) the Administrative Agent and/or PNCCM may, but shall
not be obligated to, make available to the Lenders and a L/C Issuer materials and/or information provided by
or on behalf of the Borrower or its Affiliates hereunder (collectively, the “Borrower Materials”) by posting the
Borrower Materials on Debt Domain, IntraLinks, Syndtrak or another similar electronic system (the “Platform”)
and (b) certain of the Lenders (each, a “Public Lender”) may have personnel who do not wish to receive material
non-public information with respect to the Borrower or its Affiliates, or the respective securities of any of the
foregoing, and who may be engaged in investment and other market-related activities with respect to such Person’s
securities. The Loan Parties hereby agree that (w) all Borrower
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Materials that are to be made available to Public Lenders shall be clearly and conspicuously marked “PUBLIC”
which, at a minimum, shall mean that the word “PUBLIC” shall appear prominently on the first page thereof;
(x) by marking Borrower Materials “PUBLIC,” the Loan Parties shall be deemed to have authorized the
Administrative Agent, PNCCM and the Lenders to treat such Borrower Materials as not containing any material
non-public information with respect to the Borrower, its Affiliates or its securities for purposes of United States
federal and state securities laws (provided, however, that to the extent such Borrower Materials constitute
Information, they shall be treated as set forth in Section 11.07); (y) all Borrower Materials marked “PUBLIC” are
permitted to be made available through a portion of the Platform designated as “Public Side Information;” and
(z) the Administrative Agent and PNCCM shall be entitled to treat any Borrower Materials that are not marked
“PUBLIC” as being suitable only for posting on a portion of the Platform that is not designated as “Public Side
Information.”

7.03 Notices.

Promptly (and in any event, within two Business Days after a Responsible Officer obtains
knowledge of the same) notify the Administrative Agent of:

(a) the occurrence of any Default.

(b) any matter that has resulted or could reasonably be expected to result in a Material Adverse
Effect.

(c) the occurrence of any ERISA Event.

(d) any material change in accounting policies or financial reporting practices by a Loan Party
or any Subsidiary, including any determination referred to in Section 2.10(b).

(e) If the Parent Entity has obtained an Investment Grade Rating, any change in such Debt
Rating.

Each notice pursuant to this Section 7.03(a) through (d) shall be accompanied by a statement of a
Responsible Officer of the Borrower setting forth details of the occurrence referred to therein and stating what
action the applicable Loan Party has taken and proposes to take with respect thereto. Each notice pursuant to
Section 7.03(a) shall describe with particularity any and all provisions of this Agreement and any other Loan
Document that have been breached. The Administrative Agent agrees to notify the Lenders of any notice delivered to the
Administrative Agent by the Borrower pursuant to this Section 7.03.

7.04 Payment of Obligations.

Pay and discharge, as the same shall become due and payable (a) all tax liabilities, assessments and
governmental charges or levies upon it or its properties or assets, unless the same are being contested in good
faith by appropriate proceedings diligently conducted and adequate reserves in accordance with GAAP are being
maintained by the Loan Party or such Subsidiary and (b) all lawful claims which, if unpaid, would by law become
a Lien upon its property (other than Liens permitted under Section 8.01).
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7.05 Preservation of Existence, Etc. and REIT Status.

(a) Preserve, renew and maintain in full force and effect its legal existence and good standing
under the Laws of the jurisdiction of its organization except in a transaction permitted by
Section 8.04 or 8.05.

(b) Take all reasonable action to maintain all rights, privileges, permits, licenses and franchises
necessary or desirable in the normal conduct of its business, except to the extent that the
failure to do so could not reasonably be expected to have a Material Adverse Effect.

(c) Preserve or renew all of its registered patents, copyrights, trademarks, trade names and
service marks, the non-preservation or non-renewal of which could reasonably be expected
to have a Material Adverse Effect.

(d) Maintain or cause to be maintained (as applicable) the Parent Entity’s status as a REIT in
compliance with all applicable provisions under the Internal Revenue Code relating to such
status.

7.06 Maintenance of Properties.

Do all things reasonably required to maintain, preserve and protect all of its properties and equipment
necessary in the operation of its business in good working order and condition, ordinary wear and tear excepted
and make all necessary repairs thereto and renewals and replacements thereof, except where the failure to do so
could not reasonably be expected to have a Material Adverse Effect.

7.07 Maintenance of Insurance.

Maintain with financially sound and reputable insurance companies not Affiliates of a Loan Party,
insurance with respect to its properties and business against loss or damage of the kinds customarily insured
against by Persons engaged in the same or similar business, of such types and in such amounts as are customarily
carried under similar circumstances by such other Persons; provided, that notwithstanding the above, the Loan
Parties may comply with this Section 7.07 by maintaining any such insurance with a captive insurance company
that is an Affiliate of the Parent Entity.

7.08 Compliance with Laws.

Comply with the requirements of all Laws, including without limitation the Patriot Act, OFAC, Anti-
Money Laundering Laws and all orders, writs, injunctions and decrees applicable to it or to its business or property,
except in such instances in which (a) such requirement of Law or order, writ, injunction or decree is being
contested in good faith by appropriate proceedings diligently conducted or (b) the failure to comply therewith
could not reasonably be expected to have a Material Adverse Effect.

7.09 Books and Records.
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Maintain proper books of record and account, (a) in which full, true and correct entries in all material
respects shall be made of all financial transactions and matters involving the assets and business of the
Consolidated Group to the extent required and in conformity with GAAP and (b) in material conformity with all
material requirements of any Governmental Authority having regulatory jurisdiction over the Consolidated Group.

7.10 Inspection Rights.

Permit representatives of the Administrative Agent and each Lender to visit and inspect any of its
properties, to examine its corporate, financial and operating records, and make copies thereof or abstracts
therefrom (subject to legal privilege requirements in the ordinary course and customary written confidentiality
obligations as long as such legal privilege requirements or confidentiality obligations were not incurred in
contemplation of this Agreement or with a view to avoid providing information to the Administrative Agent or
the Lenders) and to discuss its affairs, finances and accounts with its directors, officers, and independent public
accountants (provided that the Borrower shall have the opportunity to participate in any discussions with its
independent public accountants), at the expense of the Borrower (subject to the limitations below) and at such
reasonable times during normal business hours and as often as may be reasonably requested, upon reasonable
advance notice to the Borrower; provided, however, that (a) absent the existence of an Event of Default only one
such visit a year shall be at the Borrower’s expense and (b) when an Event of Default exists, the Administrative
Agent or any Lender (or any of their respective representatives or independent contractors) may do any of the
foregoing at the expense of the Borrower at any time during normal business hours and without advance notice.

7.11 Use of Proceeds.

Use the proceeds of the Credit Extensions (a) to refinance outstanding Indebtedness under the Existing
PNC Credit Agreement and the BofA Agreement, (b) to finance working capital, capital expenditures, acquisitions,
redevelopment, joint ventures, note purchases, Mezzanine Debt Investments and construction and (c) for other
general corporate purposes; provided that in no event shall the proceeds of the Credit Extensions be used in
contravention of any Law or of any Loan Document.

7.12 ERISA Compliance.

Do, and cause each of its ERISA Affiliates to do, each of the following: (a) maintain each Plan in
compliance in all material respects with the applicable provisions of ERISA, the Internal Revenue Code and other
federal or state law; (b) cause each Plan that is qualified under Section 401(a) of the Internal Revenue Code to
maintain such qualification; and (c) make all required contributions to any Pension Plan.

7.13 Addition of Subsidiary Guarantors.

If any Subsidiary guaranties any borrowed money Indebtedness owed by the Borrower, the Parent Entity or any
other Loan Party, the Borrower shall (a) cause such Subsidiary to become a Subsidiary Guarantor by executing and
delivering to the Administrative Agent a Joinder
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Agreement in the form of Exhibit G or such other document as the Administrative Agent shall deem appropriate
for such purpose, (b) deliver to the Administrative Agent documents of the types referred to in Sections 5.01 (b),
(f) and (l) for such Person, in each case in form and substance similar to those delivered on the Closing Date and
(c) provide a certificate that the representations in Section 6.01 through 6.04 inclusive are true and correct in all
material respects (unless already qualified by materiality or Material Adverse Effect, in which case they shall be
true and correct in all respects) as of the date of such certificate, except to the extent that such representations
and warranties specifically refer to an earlier date, in which case they are true and correct in all material respects
(unless already qualified by materiality or Material Adverse Effect, in which case they shall be true and correct in
all respects) as of such earlier date, with respect to the new Subsidiary Guarantor.

ARTICLE VIII
NEGATIVE COVENANTS

So long as any Lender shall have any Commitment hereunder, any Loan or other Obligation hereunder
shall remain unpaid or unsatisfied, or any Letter of Credit shall remain outstanding, no Loan Party shall, nor shall
it permit any Subsidiary to, directly or indirectly:

8.01 Liens.

Create, incur, assume or suffer to exist any Lien upon any of its property, assets or revenues, whether now
owned or hereafter acquired, other than the following:

(a) Permitted Liens; and

(b) other Liens as long as (i) such Liens do not encumber Unencumbered Properties or the
Equity Interests of the Borrower or any Subsidiary Guarantor, (ii) such Liens do not
encumber assets owned by the Parent Entity or the Borrower, and (iii) the incurrence of such
Lien will not cause, on a pro forma basis, a Default under the Loan Documents, including
the financial covenants in Section 8.11

8.02 [Reserved].

8.03 Indebtedness.

Create, incur, assume or suffer to exist any Indebtedness, except:

(a) (i) Indebtedness under the Loan Documents, (ii) Indebtedness incurred under the BofA
Agreement, (iii) Indebtedness incurred under the Wells Agreement, (iv) Indebtedness incurred under the
KeyBank Agreement; and (v) Indebtedness incurred under the Capital One Agreement.

(b) intercompany Indebtedness among members of the Consolidated Group;

(c) obligations (contingent or otherwise) of a Loan Party or any Subsidiary existing or arising
under any Swap Contract; provided that (i) such obligations are (or were) entered into by such
Person in the ordinary course of business for the
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purpose of directly mitigating risks associated with liabilities, commitments, investments, assets, or
property held or reasonably anticipated by such Person, or changes in the value of securities issued
by such Person, and not for purposes of speculation or taking a “market view;” and (ii) such Swap
Contract does not contain any provision exonerating the non-defaulting party from its obligation to
make payments on outstanding transactions to the defaulting party;

(d) other Indebtedness as long as the incurrence of such Indebtedness will not cause, on a pro
forma basis, a Default under the Loan Documents, including the financial covenants in Section
8.11; and

(e) Guaranties of the foregoing; provided that, a Subsidiary cannot guaranty borrowed money
Indebtedness owed by the Parent Entity, the Borrower or any other Loan Party unless such
Subsidiary is, or simultaneously becomes, a Subsidiary Guarantor as set forth in Section 7.13.

8.04 Fundamental Changes.

Merge, dissolve, liquidate, consolidate with or into another Person, or Dispose of (whether in one
transaction or in a series of transactions) all or substantially all of its assets (whether now owned or hereafter
acquired) to or in favor of any Person (including, in each case, pursuant to a Delaware LLC Division); provided
that, notwithstanding the foregoing provisions of this Section 8.04 (a) the Parent Entity may merge or consolidate
with any of its Subsidiaries (other than the Borrower); provided that the Parent Entity shall be the continuing
or surviving Person, (b) the Borrower may merge or consolidate with any of its Subsidiaries; provided that the
Borrower shall be the continuing or surviving corporation, (c) any Loan Party (other than the Parent Entity or the
Borrower) may merge or consolidate with any other Loan Party, (d) any non-Loan Party may merge with a Loan
Party as long as the Loan Party is the continuing or surviving Person, (e) any non-Loan Party may be merged
or consolidated with or into any other non-Loan Party and (f) the Permitted Reorganization and the transactions
contemplated thereby may occur.

8.05 Dispositions.

Make any Disposition unless such Disposition would not, on a pro forma basis after giving effect to such
Disposition, cause a Default under the Loan Documents.

8.06 Restricted Payments.

(a) Permit the Dividend Payout Ratio, as of the last day of any fiscal quarter, to exceed the FFO
Percentage.

(b) Subject to the paragraph below, permit the Parent Entity, at any time an Event of Default
exists, to make or declare any dividends or similar distributions without the written consent
of the Administrative Agent and Required Lenders.

Notwithstanding anything in this Section 8.06 to the contrary, (i) the Parent Entity shall be permitted at all
times to distribute the minimum amount of dividends necessary for the Parent
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Entity to maintain its status as a REIT for U.S. federal and state income tax purposes, (ii) provided there is no
continuing Event of Default under Sections 9.01(a) or (f), the Parent Entity shall be permitted at all times to pay
dividends necessary for it to avoid the payment of federal or state income or excise taxes, (iii) the Borrower and
its Subsidiaries may declare and make distributions on their Equity Interests in accordance with their respective
Organization Documents in an amount sufficient to enable the Parent Entity to pay dividends pursuant to clauses
(i) and (ii) above and (iv) the Borrower and its Subsidiaries shall be permitted to make any dividends or similar
distributions that are required to be made to in order to give effect to the Permitted Reorganization.

8.07 Change in Nature of Business.

Engage in any material line of business substantially different from those lines of business conducted by
the Consolidated Group on the Closing Date or any business substantially related or incidental thereto.

8.08 Transactions with Affiliates.

Enter into any transaction of any kind with any Affiliate of the Consolidated Group, whether or not in
the ordinary course of business, other than (a) on fair and reasonable terms substantially as favorable to such
member of the Consolidated Group as would be obtainable by such member of the Consolidated Group at the
time in a comparable arm’s length transaction with a Person other than an Affiliate, (b) transactions permitted
under Section 8.04, (c) dividends or distributions permitted under Section 8.06, (d) transactions with a captive
insurance company that is an Affiliate of the Parent Entity, (e) transactions entered into to acquire the additional
Equity Interests, if any, in PECO-ARC Institutional Joint Venture I, L.P. or (f) in connection with the Permitted
Reorganization.

8.09 Burdensome Agreements.

Enter into, or permit to exist, any Contractual Obligation that (a) prohibits the ability of any such Person
to (i) make Restricted Payments to any Loan Party, (ii) pay any Indebtedness or other obligations owed to any
Loan Party or (iii) with respect to a Loan Party, pledge its property pursuant to and to the extent required under
the Loan Documents or any renewals, refinancings, exchanges, refundings or extension thereof except for (1)
this Agreement and the other Loan Documents, (2) any document or instrument governing Secured Indebtedness
incurred in compliance with Sections 8.01 and 8.03; provided that any such restriction contained therein relates
only to the asset or assets secured in connection therewith, (3) any Lien permitted under Section 8.01 or any
document or instrument governing any Lien permitted under Section 8.01; provided that any such restriction
contained therein relates only to the asset or assets subject to such Lien permitted under Section 8.01, or (4)
customary restrictions and conditions contained in any agreement relating to the sale of any property permitted
under Section 8.05 pending the consummation of such sale or (b) with respect to a Loan Party, requires the grant
of any security for any obligation if such property is given as security for the Obligations.

8.10 Use of Proceeds.
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Use the proceeds of any Credit Extension, whether directly or indirectly, and whether immediately,
incidentally or ultimately, to purchase or carry margin stock (within the meaning of Regulation U of the FRB) or to
extend credit to others for the purpose of purchasing or carrying margin stock or to refund indebtedness originally
incurred for such purpose.

8.11 Financial Covenants.

(a) Leverage Ratio. Permit the Leverage Ratio, as of the last day of any fiscal quarter of
the Consolidated Group, to be greater than sixty percent (60%), or, for a period of four
consecutive fiscal quarters following a Material Acquisition, sixty-five percent (65%).

(b) Secured Leverage Ratio. Permit the Secured Leverage Ratio, as of the last day of any fiscal
quarter of the Consolidated Group, to be greater than thirty-five percent (35%), or, for a
period of four consecutive fiscal quarters following a Material Acquisition, forty percent
(40%).

(c) Fixed Charge Coverage Ratio. Permit the Fixed Charge Coverage Ratio, as of the last day
of any fiscal quarter of the Consolidated Group, to be less than 1.50 to 1.00.

(d) Minimum Tangible Net Worth. If the Parent Entity does not have an Investment Grade
Rating, permit Tangible Net Worth, as of the last day of any fiscal quarter of the
Consolidated Group, beginning with the fiscal quarter ending June 30, 2021, to be less
than the sum of (i) seventy-five percent (75%) of Tangible Net Worth as of the quarter
ending March 31, 2021 plus (ii) an amount equal to seventy percent (70%) of the aggregate
increases in Shareholders’ Equity of the Consolidated Group occurring subsequent to the
quarter ending March 31, 2021 by reason of the issuance and sale of Equity Interests
of the Consolidated Group (other than any Dividend Reinvestment Proceeds), including
upon any conversion of debt securities of the Parent Entity or the Borrower into such
Equity Interests, minus (iii) the aggregate amount of payments made with respect to any
redemption, retirement, surrender, defeasance, repurchase, purchase or other similar
transaction or acquisition for value, direct or indirect, on account of any Equity Interests
of the Parent Entity subsequent to the quarter ending March 31, 2021 and on or prior to
the last day of the fiscal quarter of the Consolidated Group immediately following the date
the Parent Entity obtained an Investment Grade Rating (the sum of (i) plus (ii) minus (iii),
“Minimum Tangible Net Worth”).

(e) Maximum Unsecured Indebtedness to Unencumbered Asset Value Ratio. Permit, as of the
last day of any fiscal quarter of the Consolidated Group, the ratio of (i) Unsecured Indebtedness as
of such date to (ii) Unencumbered Asset Value as of the four fiscal quarter period ending on
such date to be greater than sixty percent (60%) or, for a period of four consecutive fiscal quarters
following a Material Acquisition, sixty-five percent (65%).
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(f) Unencumbered NOI to Interest Expense on Unsecured Indebtedness Ratio. Permit, as of the
last day of any fiscal quarter of the Consolidated Group, the ratio of (i) Unencumbered NOI
for the most recent four fiscal quarter period to (ii) Interest Expense incurred with respect to
Unsecured Indebtedness for the most recent four fiscal quarter period to be less than 1.75 to
1.00.

8.12 Organization Documents; Fiscal Year; Legal Name, State of Formation and Form of Entity.

(a) With respect to any Loan Party, (i) change its name, state of formation or form of
organization without providing the Administrative Agent at least ten (10) Business Days
prior written notice or (ii) amend, modify or change its Organization Documents in a manner
adverse to the Lenders.

(b) Change its fiscal year.

8.13 Sanctions.

Directly or indirectly, knowingly use the proceeds or any Loan, or lend, contribute or otherwise make
available such proceeds to any Subsidiary, joint venture partner or other individual or entity, to fund any activities
or business with any individual or entity, or in any Designated Jurisdiction that, at the time of such funding, is the
subject of any Sanctions, or in any other manner that will result in a breach by any individual or entity (including
any individual or entity participating in the transaction, whether as Lender, Lead Arranger, Administrative Agent,
L/C Issuer, Swing Line Lender or otherwise) of Sanctions.

8.14 Anti-Corruption Laws.

Directly or indirectly, use the proceeds of any Credit Extension for any purpose which would breach the
United States Foreign Corrupt Practices Act of 1977, the UK Bribery Act 2010 or other similar anti-corruption
legislation in other jurisdictions.

ARTICLE IX
EVENTS OF DEFAULT AND REMEDIES

9.01 Events of Default.

Any of the following shall constitute an Event of Default:

(a) Non-Payment. The Borrower or any other Loan Party fails to pay (i) when and as required
to be paid herein, any amount of principal of any Loan or any L/C Obligation, or (ii) within
five Business Days after the same becomes due, any interest on any Loan or on any L/C
Obligation, or any fee due hereunder, or (iii) within five Business Days after the same
becomes due, any other amount payable hereunder or under any other Loan Document; or
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(b) Specific Covenants. Any Loan Party fails to perform or observe any term, covenant or
agreement contained in any of Section 7.01, 7.02, 7.03, 7.05, 7.10, 7.11 or 7.13 or Article
VIII or

(c) Other Defaults. Any Loan Party fails to perform or observe any other covenant or agreement
(not specified in subsection (a) or (b) above) contained in any Loan Document on its part to
be performed or observed and such failure continues for thirty days; or

(d) Representations and Warranties. Any representation or warranty made or deemed made
by or on behalf of the Borrower or any other Loan Party herein, in any other Loan
Document, or in any document delivered in connection herewith or therewith shall be
incorrect or misleading in any material respect (unless already qualified by materiality or
Material Adverse Effect, in which case an Event of Default shall exist if such representation,
warranty or statement of fact shall be incorrect or misleading in any respect) when made or
deemed made; or

(e) Cross-Default. (i) Any Loan Party or any Subsidiary (A) fails to make any payment
when due (whether by scheduled maturity, required prepayment, acceleration, demand, or
otherwise) in respect of any Indebtedness that is Recourse Debt or any Guarantee of any
such Recourse Debt (in either case, other than the Obligations and Indebtedness under
Swap Contracts) having an aggregate outstanding principal amount (including undrawn
committed or available amounts and including amounts owing to all creditors under any
combined or syndicated credit arrangement) of more than Fifty Million Dollars
($50,000,000) and such failure is not waived and continues beyond any cure period as may
be specifically noted therein, or (B) fails to observe or perform any other material agreement
or condition relating to any such Recourse Debt or Guarantee or contained in any instrument
or agreement evidencing, securing or relating thereto, or any other event occurs, in each
case that is not waived, continues beyond any cure period and results in such Recourse Debt
or Guarantee becoming or being declared immediately due and payable; (ii) Any Loan Party
or any Subsidiary (A) fails to make any payment when due (whether by scheduled maturity,
required prepayment, acceleration, demand, or otherwise) in respect of any Indebtedness
that is Non-Recourse Debt or any Guarantee of any such Non-Recourse Debt having
an aggregate outstanding principal amount (including undrawn committed or available
amounts and including amounts owing to all creditors under any combined or syndicated
credit arrangement) of more than One Hundred Fifty Million Dollars ($150,000,000) and
such failure is not waived and continues beyond any cure period as may be specifically
noted therein; provided, that the failure to pay any such Non-Recourse Debt when due shall
not constitute an Event of Default (and such Non-Recourse Debt shall be excluded from the
applicable aggregate limit referred to above) so long as the only default by the Loan Party or
Subsidiary is the failure to pay such Non-Recourse Debt when due on its scheduled maturity
date and the Loan
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Party or Subsidiary is actively pursuing the extension or refinancing of such Non-Recourse
Debt and the holder of such Non-Recourse Debt has not initiated a foreclosure of its Lien
or proceedings to have a receiver appointed for the collateral securing such Non-Recourse
Debt, except that (x) the deferral under this clause (ii)(A) shall not extend for more than
ninety (90) days after the maturity date of such Non-Recourse Debt, subject to extension
of such deferral period for an additional thirty (30) days if prior to the expiration of such
initial 90 day period the Borrower has provided to the Administrative Agent reasonably
satisfactory evidence that the Loan Party or Subsidiary is continuing to actively pursue such
extension or refinancing; or (B) fails to observe or perform any other material agreement
or condition relating to any such Non-Recourse Debt or Guarantee or contained in any
instrument or agreement evidencing, securing or relating thereto, or any other event occurs,
in each case that is not waived, continues beyond any cure period and results in such Non-
Recourse Debt or Guarantee becoming or being declared immediately due and payable;
(iii) there occurs under any Swap Contract an Early Termination Date (as defined in such
Swap Contract) resulting from (A) any Event of Default (as defined in such Swap Contract)
as to which any Loan Party is the Defaulting Party (as defined in such Swap Contract)
that is not waived and continues beyond any cure period provided therein or (B) any
Termination Event (as defined in such Swap Contract) under such Swap Contract as to
which any Loan Party is an Affected Party (as defined therein) and, in either event, the
Swap Termination Value owed by any Loan Party as a result thereof is greater than the
Threshold Amount or (iv) there exists (A) an Event of Default (as defined under the BofA
Agreement) under the BofA Agreement that is not waived and continues beyond any cure
period provided therein and results in such debt under the BofA Agreement becoming or
being declared immediately due and payable, (B) an Event of Default (as defined under the
Wells Agreement) under the Wells Agreement that is not waived and continues beyond any
cure period provided therein and results in such debt under the Wells Agreement becoming
or being declared immediately due and payable, (C) an Event of Default (as defined under
the KeyBank Agreement) under the KeyBank Agreement that is not waived and continues
beyond any cure period provided therein and results in such debt under the KeyBank
Agreement becoming or being declared immediately due and payable, or (D) an Event of
Default (as defined under the Capital One Agreement) under the Capital One Agreement
that is not waived and continues beyond any cure period provided therein and results in such
debt under the Capital One Agreement becoming or being declared immediately due and
payable; or

(f) Insolvency Proceedings, Etc. Any Loan Party institutes or consents to the institution of
any proceeding under any Debtor Relief Law, or makes an assignment for the benefit of
creditors; or applies for or consents to the appointment of any receiver, trustee, custodian,
conservator, liquidator, rehabilitator or similar officer for it or for all or any material part of
its
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property; or any receiver, trustee, custodian, conservator, liquidator, rehabilitator or similar
officer is appointed without the application or consent of such Person and the appointment
continues undischarged or unstayed for sixty calendar days; or any proceeding under any
Debtor Relief Law relating to any such Person or to all or any material part of its property
is instituted without the consent of such Person and continues undismissed or unstayed for
sixty calendar days, or an order for relief is entered in any such proceeding; or

(g) Inability to Pay Debts; Attachment. (i) Any Loan Party becomes unable or admits in writing
its inability or fails generally to pay its debts as they become due, or (ii) any writ or warrant
of attachment or execution or similar process is issued or levied against all or any material
part of the property of any such Person and is not released, vacated or fully bonded within
thirty days after its issue or levy; or

(h) Judgments. There is entered against any Loan Party one or more final judgments or orders
for the payment of money in an aggregate amount exceeding the Threshold Amount (to the
extent not covered by independent third-party insurance as to which the insurer does not
dispute coverage) which remains unpaid for sixty days and (i) enforcement proceedings are
commenced by any creditor upon such judgment or order, or (ii) such judgment or order has
not been stayed on appeal or otherwise appropriately contested in good faith; or

(i) ERISA. (i) An ERISA Event occurs with respect to a Pension Plan or Multiemployer Plan
which has resulted or could reasonably be expected to result in liability of any Loan Party
under Title IV of ERISA to the Pension Plan, Multiemployer Plan or the PBGC in an
aggregate amount in excess of the Threshold Amount, or (ii) the Borrower or any ERISA
Affiliate fails to pay when due, after the expiration of any applicable grace period, any
installment payment with respect to its withdrawal liability under Section 4201 of ERISA
under a Multiemployer Plan in an aggregate amount in excess of the Threshold Amount; or

(j) Invalidity of Loan Documents. Any Loan Document, at any time after its execution and
delivery and for any reason other than as expressly permitted hereunder or thereunder or
satisfaction in full of all the Obligations, ceases to be in full force and effect; or any Loan
Party or any other Person contests in any manner the validity or enforceability of any Loan
Document; or any Loan Party denies that it has any or further liability or obligation under
any Loan Document, or purports to revoke, terminate or rescind any Loan Document; or

(k) Change of Control. There occurs any Change of Control.

9.02 Remedies Upon Event of Default.
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If any Event of Default occurs and is continuing, the Administrative Agent shall, at the request of, or may,
with the consent of, the Required Lenders, take any or all of the following actions:

(a) declare the commitment of each Lender to make Loans and any obligation of a L/C Issuer to
make L/C Credit Extensions to be terminated, whereupon such commitments and obligation
shall be terminated;

(b) declare the unpaid principal amount of all outstanding Loans, all interest accrued and
unpaid thereon, and all other amounts owing or payable hereunder or under any other Loan
Document to be immediately due and payable, without presentment, demand, protest or
other notice of any kind, all of which are hereby expressly waived by the Borrower;

(c) require that the Borrower Cash Collateralize the L/C Obligations (in an amount equal to the
Minimum Collateral Amount with respect thereto); and

(d) exercise on behalf of itself and the Lenders all rights and remedies available to it and the
Lenders under the Loan Documents;

provided, however, that upon the occurrence of an actual or deemed entry of an order for relief with respect to
any Loan Party under the Bankruptcy Code of the United States, the obligation of each Lender to make Loans and
any obligation of a L/C Issuer to make L/C Credit Extensions shall automatically terminate, the unpaid principal
amount of all outstanding Loans and all interest and other amounts as aforesaid shall automatically become due
and payable, and the obligation of the Borrower to Cash Collateralize the L/C Obligations as aforesaid shall
automatically become effective, in each case without further act of the Administrative Agent or any Lender.

9.03 Application of Funds.

After the exercise of remedies provided for in Section 9.02 (or after the Loans have automatically become
immediately due and payable and the L/C Obligations have automatically been required to be Cash Collateralized
as set forth in the proviso to Section 9.02), any amounts received on account of the Obligations shall be applied by
the Administrative Agent in the following order:

First, to payment of that portion of the Obligations constituting fees, indemnities, expenses and
other amounts (including fees, charges and disbursements of counsel to the Administrative Agent and amounts
payable under Article III) payable to the Administrative Agent in its capacity as such;

Second, to payment of that portion of the Obligations constituting fees, indemnities and other
amounts (other than principal, interest and Letter of Credit Fees) payable to the Lenders and a L/C Issuer
(including fees, charges and disbursements of counsel to the respective Lenders and a L/C Issuer) arising under
the Loan Documents and amounts payable under Article III, ratably among them in proportion to the respective
amounts described in this clause Second payable to them;
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Third, to payment of that portion of the Obligations constituting accrued and unpaid Letter of Credit
Fees and interest on the Loans and L/C Borrowings, ratably among the Lenders and a L/C Issuer in proportion to
the respective amounts described in this clause Third held by them;

Fourth, to payment of that portion of the Obligations constituting (i) accrued and unpaid principal
of the Loans and L/C Borrowings and (ii) breakage, termination or other payments due under any Swap Contract
between and Loan Party and any Lender or Affiliate of a Lender, ratably among the Lenders, the applicable
Affiliates (with respect to clause (ii)) and a L/C Issuer in proportion to the respective amounts described in this
clause Fourth held by them;

Fifth, to Cash Collateralize that portion of L/C Obligations comprised of the aggregate undrawn
amount of Letters of Credit; and

Last, the balance, if any, after all of the Obligations have been indefeasibly paid in full, to the
Borrower or as otherwise required by Law.

Subject to Sections 2.03(c) and 2.14, amounts used to Cash Collateralize the aggregate undrawn amount of
Letters of Credit pursuant to clause Fourth above shall be applied to satisfy drawings under such Letters of Credit
as they occur. If any amount remains on deposit as Cash Collateral after all Letters of Credit have either been fully
drawn or expired, such remaining amount shall be applied to the other Obligations, if any, in the order set forth
above.

Excluded Swap Obligations with respect to any Loan Party shall not be paid with amounts received from
such Loan Party or such Loan Party’s assets, but appropriate adjustments shall be made with respect to payments
from other Loan Parties to preserve the allocation to Obligations otherwise set forth above in this Section.

ARTICLE X
ADMINISTRATIVE AGENT

10.01 Appointment and Authority.
Each of the Lenders and a L/C Issuer hereby irrevocably appoints PNC Bank to act on its behalf as the

Administrative Agent hereunder and under the other Loan Documents and authorizes the Administrative Agent
to take such actions on its behalf and to exercise such powers as are delegated to the Administrative Agent by
the terms hereof or thereof, together with such actions and powers as are incidental thereto. The provisions of
this Article are solely for the benefit of the Administrative Agent, the Lenders and a L/C Issuer, and neither the
Borrower nor any other Loan Party shall have rights as a third party beneficiary of any of such provisions. It is
understood and agreed that the use of the term “agent” herein or in any other Loan Documents (or any other similar
term) with reference to the Administrative Agent is not intended to connote any fiduciary or other implied (or
express) obligations arising under agency doctrine of any applicable Law. Instead such term is used as a matter of
market custom and is intended to create or reflect only an administrative relationship between contracting parties.

10.02 Rights as a Lender.
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The Person serving as the Administrative Agent hereunder shall have the same rights and powers in its
capacity as a Lender as any other Lender and may exercise the same as though it were not the Administrative Agent
and the term “Lender” or “Lenders” shall, unless otherwise expressly indicated or unless the context otherwise
requires, include the Person serving as the Administrative Agent hereunder in its individual capacity. Such Person
and its Affiliates may accept deposits from, lend money to, own securities of, act as the financial advisor or in any
other advisory capacity for and generally engage in any kind of business with any Loan Party or any Subsidiary
or other Affiliate thereof as if such Person were not the Administrative Agent hereunder and without any duty to
account therefor to the Lenders.

10.03 Exculpatory Provisions.
The Administrative Agent shall not have any duties or obligations except those expressly set forth herein

and in the other Loan Documents, and its duties hereunder shall be administrative in nature. Without limiting the
generality of the foregoing, the Administrative Agent:

(a) shall not be subject to any fiduciary or other implied duties, regardless of whether a Default
has occurred and is continuing;

(b) shall not have any duty to take any discretionary action or exercise any discretionary
powers, except discretionary rights and powers expressly contemplated hereby or by the
other Loan Documents that the Administrative Agent is required to exercise as directed in
writing by the Required Lenders (or such other number or percentage of the Lenders as
shall be expressly provided for herein or in the other Loan Documents), provided that the
Administrative Agent shall not be required to take any action that, in its reasonable opinion,
may expose the Administrative Agent to liability or that is contrary to any Loan Document
or applicable law, including for the avoidance of doubt any action that may be in violation of
the automatic stay under any Debtor Relief Law or that may affect a forfeiture, modification
or termination of property of a Defaulting Lender in violation of any Debtor Relief Law;
and

(c) shall not, except as expressly set forth herein and in the other Loan Documents, have any
duty to disclose, and shall not be liable for such failure to disclose, any information relating
to any Loan Party or any of its Affiliates that is communicated to or obtained by the Person
serving as the Administrative Agent or any of its Affiliates in any capacity.

The Administrative Agent shall not be liable for any action taken or not taken by it (i) with the consent or
at the request of the Required Lenders (or such other number or percentage of the Lenders as shall be necessary,
or as the Administrative Agent shall believe in good faith shall be necessary, under the circumstances as provided
in Sections 11.01 and 9.02) or (ii) in the absence of its own bad faith, gross negligence or willful misconduct as
determined by a court of competent jurisdiction by final and non-appealable judgment. The Administrative Agent
shall be deemed not to have knowledge of any Default unless and until notice describing such Default is given in
writing to the Administrative Agent by the Borrower, a Lender or a L/C Issuer.

The Administrative Agent shall not be responsible for or have any duty to ascertain or inquire into (i) any
statement, warranty or representation made in or in connection with this
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Agreement or any other Loan Document, (ii) the contents of any certificate, report or other document delivered
hereunder or thereunder or in connection herewith or therewith, (iii) the performance or observance of any of the
covenants, agreements or other terms or conditions set forth herein or therein or the occurrence of any Default,
(iv) the validity, enforceability, effectiveness or genuineness of this Agreement, any other Loan Document or any
other agreement, instrument or document or (v) the satisfaction of any condition set forth in Article V or elsewhere
herein, other than to confirm receipt of items expressly required to be delivered to the Administrative Agent.

10.04. Reliance by Administrative Agent.
The Administrative Agent shall be entitled to rely upon, and shall not incur any liability for relying upon,

any notice, request, certificate, consent, statement, instrument, document or other writing (including any electronic
message, Internet or intranet website posting or other distribution) believed by it to be genuine and to have been
signed, sent or otherwise authenticated by the proper Person. The Administrative Agent also may rely upon any
statement made to it orally or by telephone and believed by it to have been made by the proper Person and shall
not incur any liability for relying thereon. In determining compliance with any condition hereunder to the making
of a Loan, or the issuance, extension, renewal or increase of a Letter of Credit, that by its terms must be fulfilled
to the satisfaction of a Lender or a L/C Issuer, the Administrative Agent may presume that such condition is
satisfactory to such Lender or a L/C Issuer unless the Administrative Agent shall have received notice to the
contrary from such Lender or a L/C Issuer prior to the making of such Loan or the issuance of such Letter of
Credit. The Administrative Agent may consult with legal counsel (who may be counsel for the Loan Parties),
independent accountants and other experts selected by it, and shall not be liable for any action taken or not taken
by it in accordance with the advice of any such counsel, accountants or experts.

10.05. Delegation of Duties.
The Administrative Agent may perform any and all of its duties and exercise its rights and powers

hereunder or under any other Loan Document by or through any one or more sub-agents appointed by the
Administrative Agent. The Administrative Agent and any such sub-agent may perform any and all of its duties
and exercise its rights and powers by or through their respective Related Parties. The exculpatory provisions of
this Article shall apply to any such sub-agent and to the Related Parties of the Administrative Agent and any such
sub-agent and shall apply to their respective activities in connection with the syndication of the credit facilities
provided for herein as well as activities as Administrative Agent.

10.06. Resignation of Administrative Agent.
(a). The Administrative Agent may at any time give notice of its resignation to the Lenders,

the L/C Issuers and the Borrower. Upon receipt of any such notice of resignation, the Required
Lenders shall have the right, in consultation with the Borrower, to appoint a successor, which shall
be a bank with an office in the United States, or an Affiliate of any such bank with an office in the
United States. If no such successor shall have been appointed by the Required Lenders and shall have
accepted such appointment within thirty (30) days after the retiring Administrative Agent gives notice
of its resignation (or such earlier day as shall be agreed by the Required Lenders) (the “Resignation
Effective Date”), then the retiring
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Administrative Agent may (but shall not be obligated to) on behalf of the Lenders and the L/C Issuers,
appoint a successor Administrative Agent meeting the qualifications set forth above. Whether or not a
successor has been appointed, such resignation shall become effective in accordance with such notice
on the Resignation Effective Date.

(b). If the Person serving as Administrative Agent is a Defaulting Lender pursuant to clause (d)
of the definition thereof, the Required Lenders may, to the extent permitted by applicable Law by
notice in writing to the Borrower and such Person remove such Person as the Administrative Agent
and, in consultation with the Borrower, appoint a successor; provided, that if an Event of Default has
occurred and is continuing, no consultation with the Borrower shall be required for any successor
that is a Lender or an Affiliate of a Lender. If no such successor shall have been so appointed by the
Required Lenders and shall have accepted such appointment within thirty (30) days (or such earlier
day as shall be agreed by the Required Lenders) (the “Removal Effective Date”), then such removal
shall nonetheless become effective in accordance with such notice on the Removal Effective Date.

(c). With effect from the Resignation Effective Date or the Removal Effective Date (as
applicable) (1) the retiring or removed Administrative Agent shall be discharged from its duties and
obligations hereunder and under the other Loan Documents (except that in the case of any collateral
security held by the Administrative Agent on behalf of the Lenders or the L/C Issuers under any
of the Loan Documents, the retiring or removed Administrative Agent shall continue to hold such
collateral security until such time as a successor Administrative Agent is appointed) and (2) except
for any indemnity payments or other amounts then owed to the retiring or removed Administrative
Agent, all payments, communications and determinations provided to be made by, to or through the
Administrative Agent shall instead be made by or to each Lender and a L/C Issuer directly, until such
time, if any, as the Required Lenders appoint a successor Administrative Agent as provided for above.
Upon the acceptance of a successor’s appointment as Administrative Agent hereunder, such successor
shall succeed to and become vested with all of the rights, powers, privileges and duties of the retiring
or removed Administrative Agent (other than as provided in Section 3.01(g) and other than any rights
to indemnity payments or other amounts owed to the retiring or removed Administrative Agent as
of the Resignation Effective Date or the Removal Effective Date, as applicable), and the retiring or
removed Administrative Agent shall be discharged from all of its duties and obligations hereunder
or under the other Loan Documents (if not already discharged therefrom as provided above in this
Section). The fees payable by the Borrower to a successor Administrative Agent shall be the same as
those payable to its predecessor unless otherwise agreed between the Borrower and such successor.
After the retiring or removed Administrative Agent’s resignation or removal hereunder and under the
other Loan Documents, the provisions of this Article and Section 11.04 shall continue in effect for the
benefit of such retiring or removed Administrative Agent, its sub-agents and their respective Related
Parties in respect of any actions taken or omitted to be taken by
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any of them while the retiring Administrative Agent was acting as Administrative Agent.
Any resignation by or removal of PNC Bank as Administrative Agent pursuant to this Section shall also

constitute its resignation or removal as a L/C Issuer and a Swing Line Lender. If PNC Bank resigns as a L/C
Issuer, it shall retain all the rights, powers, privileges and duties of a L/C Issuer hereunder with respect to all
Letters of Credit outstanding as of the effective date of its resignation as a L/C Issuer and all L/C Obligations with
respect thereto, including the right to require the Lenders to make Base Rate Loans or fund risk participations in
Unreimbursed Amounts pursuant to Section 2.03(c). If PNC Bank resigns as a Swing Line Lender, it shall retain
all the rights of a Swing Line Lender provided for hereunder with respect to Swing Line Loans made by it and
outstanding as of the effective date of such resignation, including the right to require the Lenders to make Base
Rate Loans or fund risk participations in outstanding Swing Line Loans pursuant to Section 2.04(c). Upon the
appointment by the Borrower of a successor L/C Issuer or Swing Line Lender hereunder (which successor shall in
all cases be a Lender other than a Defaulting Lender), (a) such successor shall succeed to and become vested with
all of the rights, powers, privileges and duties of the retiring L/C Issuer or Swing Line Lender, as applicable (b) the
retiring L/C Issuer and Swing Line Lender shall be discharged from all of their respective duties and obligations
hereunder or under the other Loan Documents, and (c) the successor L/C Issuer shall issue letters of credit in
substitution for the Letters of Credit, if any, outstanding at the time of such succession or make other arrangements
satisfactory to PNC Bank to effectively assume the obligations of PNC Bank with respect to such Letters of Credit.

10.07. Non-Reliance on Administrative Agent and Other Lenders.
Each Lender and L/C Issuer acknowledges that it has, independently and without reliance upon the

Administrative Agent or any other Lender or any of their Related Parties and based on such documents and
information as it has deemed appropriate, made its own credit analysis and decision to enter into this Agreement.
Each Lender and L/C Issuer also acknowledges that it will, independently and without reliance upon the
Administrative Agent or any other Lender or any of their Related Parties and based on such documents and
information as it shall from time to time deem appropriate, continue to make its own decisions in taking or not
taking action under or based upon this Agreement, any other Loan Document or any related agreement or any
document furnished hereunder or thereunder.

10.08. No Other Duties; Etc.
Anything herein to the contrary notwithstanding, none of the bookrunners, arrangers, syndication agents,

documentation agents or co-agents shall have any powers, duties or responsibilities under this Agreement or any
of the other Loan Documents, except in its capacity, as applicable, as the Administrative Agent, a Lender or a L/C
Issuer hereunder.

10.09. Administrative Agent May File Proofs of Claim.
In case of the pendency of any receivership, insolvency, liquidation, bankruptcy, reorganization,

arrangement, adjustment, composition or other judicial proceeding relative to any Loan Party, the Administrative
Agent (irrespective of whether the principal of any Loan or L/C Obligation shall then be due and payable as herein
expressed or by declaration or otherwise and irrespective of whether the Administrative Agent shall have made
any demand on the Borrower) shall be entitled and empowered, by intervention in such proceeding or otherwise:
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(a) to file and prove a claim for the whole amount of the principal and interest owing and unpaid in respect
of the Loans, L/C Obligations and all other Obligations (other than obligations under Swap Contracts or
Treasury Management Agreements to which the Administrative Agent is not a party) that are owing and
unpaid and to file such other documents as may be necessary or advisable in order to have the claims of the
Lenders, a L/C Issuer and the Administrative Agent (including any claim for the reasonable compensation,
expenses, disbursements and advances of the Lenders, a L/C Issuer and the Administrative Agent and their
respective agents and counsel and all other amounts due the Lenders, a L/C Issuer and the Administrative
Agent under Sections 2.03(h) and (i), 2.09 and 11.04) allowed in such judicial proceeding; and

(b) to collect and receive any monies or other property payable or deliverable on any such claims and to
distribute the same;

and any custodian, receiver, assignee, trustee, liquidator, sequestrator or other similar official in any such judicial
proceeding is hereby authorized by each Lender and a L/C Issuer to make such payments to the Administrative
Agent and, in the event that the Administrative Agent shall consent to the making of such payments directly to the
Lenders and a L/C Issuer, to pay to the Administrative Agent any amount due for the reasonable compensation,
expenses, disbursements and advances of the Administrative Agent and its agents and counsel, and any other
amounts due the Administrative Agent under Sections 2.09 and 11.04.

Nothing contained herein shall be deemed to authorize the Administrative Agent to authorize or consent to
or accept or adopt on behalf of any Lender or a L/C Issuer any plan of reorganization, arrangement, adjustment or
composition affecting the Obligations or the rights of any Lender or to authorize the Administrative Agent to vote
in respect of the claim of any Lender in any such proceeding.

10.10. Collateral and Guaranty Matters.
Each Lender and L/C Issuer irrevocably authorize the Administrative Agent, at its option and in its

discretion, (a) to release any Subsidiary Guarantor from its obligations under the Guaranty if such Person ceases
to be required to be a Subsidiary Guarantor under Section 7.13 and (b) to release the Cash Collateral and any Lien
thereon in accordance with the terms and conditions set forth in Section 2.14. Upon request by the Administrative
Agent at any time, the Required Lenders will confirm in writing the Administrative Agent’s authority to release
any Subsidiary Guarantor from its obligations under the Guaranty, pursuant to this Section 10.10.

10.11. Treasury Management Agreements and Swap Contracts.
No Lender or Affiliate of a Lender that obtains the benefit of Section 9.03 or the Guaranty by virtue

of the provisions hereof shall have any right to notice of any action or to consent to, direct or object to any
action hereunder or under any other Loan Document (or to notice of or to consent to any amendment, waiver or
modification of the provisions hereof or of the Guaranty) other than in its capacity as a Lender and, in such case,
only to the extent expressly provided in the Loan Documents. Notwithstanding any other provision of this Article
X to the contrary, the Administrative Agent shall not be required to verify the payment of, or that other satisfactory
arrangements have been made with respect to, Obligations arising under Treasury Management Agreements and
Swap Contracts except to the extent expressly provided herein and unless the Administrative Agent has received
written notice of such Obligations, together with such supporting documentation as the Administrative Agent may
request, from the applicable
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Lender or Affiliate of a Lender, as the case may be. The Administrative Agent shall not be required to verify the
payment of, or that other satisfactory arrangements have been made with respect to, Obligations arising under
Treasury Management Agreements and Swap Contracts.

10.12 ERISA Matters.
(a) Each Lender (i) represents and warrants, as of the date such Person became a Lender party hereto, to, and

(ii) covenants, from the date such Person became a Lender party hereto to the date such Person ceases
being a Lender party hereto, for the benefit of, the Administrative Agent, each Arranger, and their respective
Affiliates, and not, for the avoidance of doubt, to or for the benefit of the Borrower or any other Loan Party,
that at least one of the following is and will be true:

(A) such Lender is not using “plan assets” (within the meaning of 29 CFR § 2510.3-101, as
modified by Section 3(42) of ERISA) of one or more Benefit Plans in connection with the
Loans, the Letters of Credit or the Commitments,

(B) the transaction exemption set forth in one or more PTEs, such as PTE 84-14 (a class
exemption for certain transactions determined by independent qualified professional asset
managers), PTE 95-60 (a class exemption for certain transactions involving insurance
company general accounts), PTE 90-1 (a class exemption for certain transactions involving
insurance company pooled separate accounts), PTE 91-38 (a class exemption for certain
transactions involving bank collective investment funds) or PTE 96-23 (a class exemption
for certain transactions determined by in-house asset managers), is applicable with respect
to such Lender’s entrance into, participation in, administration of and performance of the
Loans, the Letters of Credit, the Commitments and this Agreement,

(C) (1) such Lender is an investment fund managed by a “Qualified Professional Asset
Manager” (within the meaning of Part VI of PTE 84-14), (2) such Qualified Professional
Asset Manager made the investment decision on behalf of such Lender to enter into,
participate in, administer and perform the Loans, the Letters of Credit, the Commitments
and this Agreement, (3) the entrance into, participation in, administration of and
performance of the Loans, the Letters of Credit, the Commitments and this Agreement
satisfies the requirements of sub-sections (b) through (g) of Part I of PTE 84-14 and (4) to
the best knowledge of such Lender, the requirements of subsection (a) of Part I of PTE 84-14
are satisfied with respect to such Lender’s entrance into, participation in, administration of
and performance of the Loans, the Letters of Credit, the Commitments and this Agreement,
or

(D) such other representation, warranty and covenant as may be agreed in writing between the
Administrative Agent, in its sole discretion, and such Lender.

(b) In addition, unless either (1) subclause (i) in the immediately preceding clause (a) is true with respect
to a Lender or (2) a Lender has provided another representation, warranty and covenant as provided
in subclause (iv) in the immediately preceding clause (a), such Lender further (x) represents and
warrants, as of the date such Person became a Lender party hereto, to, and (y)
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covenants, from the date such Person became a Lender party hereto to the date such Person ceases
being a Lender party hereto, for the benefit of, the Administrative Agent, each Arranger, and their
respective Affiliates, and not, for the avoidance of doubt, to or for the benefit of the Borrower or
any other Loan Party, that none of the Administrative Agent, any Arranger or any of their respective
Affiliates is a fiduciary with respect to the assets of such Lender involved in the Loans, the Letters
of Credit, the Commitments and this Agreement (including in connection with the reservation or
exercise of any rights by the Administrative Agent under this Agreement, any Loan Document or
any documents related to hereto or thereto).

10.13 Erroneous Payments.
(a) Each Lender hereby agrees that (i) if the Administrative Agent notifies such Lender that the Administrative

Agent has determined in its sole discretion that any funds received by such Lender from the Administrative
Agent or any of its Affiliates were erroneously transmitted to, or otherwise erroneously or mistakenly
received by, such Lender (whether or not known to such Lender (whether as a payment, prepayment or
repayment of principal, interest, fees or otherwise), individually and collectively, an “Erroneous Payment”)
and demands the return of such Erroneous Payment (or a portion thereof), such Lender shall promptly, but
in no event later than two (2) Business Days thereafter, return to the Administrative Agent the amount of
any such Erroneous Payment (or portion thereof) as to which such a demand was made, in same day funds
(in the currency so received), together with interest thereon in respect of each day from and including the
date such Erroneous Payment (or portion thereof) was received by such Lender to the date such amount is
repaid to the Administrative Agent in same day funds at the greater of the Overnight Bank Funding Rate
and a rate determined by the Administrative Agent in accordance with banking industry rules on interbank
compensation from time to time in effect, and (ii) such Lender shall not assert any right or claim to the
Erroneous Payment, and hereby waives any claim, counterclaim, defense or right of set-off or recoupment
with respect to any demand, claim or counterclaim by the Administrative Agent for the return of any
Erroneous Payments received, including without limitation waiver of any defense based on “discharge for
value” or any similar doctrine. A notice of the Administrative Agent to any Lender under this clause (a)
shall be conclusive, absent manifest error.

(b) Without limiting immediately preceding clause (a), each Lender hereby further agrees that if it receives
an Erroneous Payment from the Administrative Agent (or any of its Affiliates) (i) that is in an amount
different than (other than a de minimis difference), or on a different date from, that specified in a notice
of payment sent by the Administrative Agent (or any of its Affiliates) with respect to such Erroneous
Payment (an “Erroneous Payment Notice”), or (ii) that was not preceded or accompanied by an Erroneous
Payment Notice, it shall be on notice that, in each such case, an error has been made with respect to such
Erroneous Payment. Each Lender further agrees that, in each such case, or if it otherwise becomes aware
an Erroneous Payment (or portion thereof) may have been sent in error, such Lender shall promptly notify
the Administrative Agent of such occurrence and, upon demand from the Administrative Agent, it shall
promptly, but in no event later than one (1) Business Day thereafter, return to the Administrative Agent the
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amount of any such Erroneous Payment (or portion thereof) that was received by such Lender to the date
such amount is repaid to the Administrative Agent in same day funds at the greater of the Overnight Bank
Funding Rate and a rate determined by the Administrative Agent in accordance with banking industry rules
on interbank compensation from time to time in effect.

(c) The Borrower and each other Loan Party hereby agree that (i) in the event an Erroneous Payment (or
portion thereof) is not recovered from any Lender that has received such Erroneous Payment (or portion
thereof) for any reason, the Administrative Agent shall be subrogated to all the rights of such Lender with
respect to such amount and (ii) an Erroneous Payment shall not pay, prepay, repay, discharge or otherwise
satisfy any Obligations owed by the Borrower or any other Loan Party.

(d) Each party’s obligations under this Section 10.13 shall survive the resignation or replacement of the
Administrative Agent or any transfer of rights or obligations by, or the replacement of, a Lender, the
termination of the Commitments or the repayment, satisfaction or discharge of all Obligations (or any
portion thereof) under any Loan Document.
10.14 No Reliance on Agent’s Customer Identification Program.
Each Lender acknowledges and agrees that neither such Lender, nor any of its Affiliates, participants or assignees,

may rely on the Administrative Agent to carry out such Lender’s, Affiliate’s, participant’s or assignee’s customer
identification program, or other obligations required or imposed under or pursuant to the USA PATRIOT Act or the
regulations thereunder, including the regulations contained in 31 CFR 1020.220 (as hereafter amended or replaced, the “CIP
Regulations”), or any other anti-terrorism law, including any programs involving any of the following items relating to or
in connection with any of the Loan Parties, their Affiliates or their agents, the Loan Documents or the transactions hereunder
or contemplated hereby: (a) any identity verification procedures, (b) any recordkeeping, (c) comparisons with government
lists, (d) customer notices or (e) other procedures required under the CIP Regulations or such other anti-terrorism law. Each
Loan Party agrees to supply, on behalf of itself and its Affiliates and agents, all information requested from time to time by
any Lender in connection with such Lender’s customer identification program intended to comply with the CIP Regulations
or any anti-terrorism law.

ARTICLE XI
MISCELLANEOUS

11.01 Amendments, Etc.
No amendment or waiver of any provision of this Agreement or any other Loan Document, and no consent

to any departure by the Borrower or any other Loan Party therefrom, shall be effective unless in writing signed by
the Required Lenders and the Borrower or the applicable Loan Party, as the case may be, and acknowledged by
the Administrative Agent, and each such waiver or consent shall be effective only in the specific instance and for
the specific purpose for which given; provided, further, that

(a) no such amendment, waiver or consent shall:
(i) extend or increase the Commitment of a Lender (or reinstate any Commitment terminated

pursuant to Section 9.02) without the written consent of such Lender whose Commitment is
being extended or increased
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(it being understood and agreed that a waiver of any condition precedent set forth in Section
5.02 or of any Default or a mandatory reduction in Commitments is not considered an
extension or increase in Commitments of any Lender);

(ii) postpone any date fixed by this Agreement or any other Loan Document for any payment
or mandatory prepayment of principal, interest, fees or other amounts due to the Lenders
(or any of them) or any scheduled or mandatory reduction of the Commitments hereunder
or under any other Loan Document without the written consent of each Lender entitled to
receive such payment or whose Commitments are to be reduced;

(iii)reduce the principal of, or the rate of interest specified herein on, any Loan or L/C
Borrowing, or (subject to clause (i) of the final paragraph of this Section 11.01) any fees
or other amounts payable hereunder or under any other Loan Document without the written
consent of each Lender entitled to receive such payment of principal, interest, fees or
other amounts; provided, however, that only the consent of the Required Lenders shall
be necessary to amend the definition of “Default Rate” or to waive any obligation of the
Borrower to pay interest or Letter of Credit Fees at the Default Rate;

(iv)change the third sentence in Section 2.12(a), Section 2.13 or Section 9.03 in a manner that
would alter the pro rata sharing of payments required thereby without the written consent of
each Lender directly affected thereby;

(v) change any provision of this Section 11.01(a) or the definition of “Required Lenders”
without the written consent of each Lender directly affected thereby; or

(vi)release the Borrower or the Parent Entity without the written consent of each Lender.
(b) unless also signed by a L/C Issuer, no amendment, waiver or consent shall affect the rights or duties

of such L/C Issuer under this Agreement or any Issuer Document relating to any Letter of Credit
issued or to be issued by it.

(c) unless also signed by a Swing Line Lender, no amendment, waiver or consent shall affect the rights
or duties of such Swing Line Lender under this Agreement.

(d) unless also signed by the Administrative Agent, no amendment, waiver or consent shall affect the
rights or duties of the Administrative Agent under this Agreement or any other Loan Document.

(e) prior to the termination of the Aggregate Revolving Commitments, unless also signed by Lenders (other than
Defaulting Lenders) holding in the aggregate at least a majority of the Aggregate Revolving Commitments,
no such amendment, waiver or consent shall (i) waive any Default for purposes of Section 5.02(b), (ii)
amend, change, waive, discharge or terminate Section 5.02 in a manner adverse to such Lenders or (iii)
amend, change or waive this Section 11.01(e).

Notwithstanding anything to the contrary herein:
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(i) the Fee Letters may be amended, or rights or privileges thereunder waived, in a writing executed
only by the parties thereto.

(ii) no Defaulting Lender shall have any right to approve or disapprove any amendment, waiver
or consent hereunder (and any amendment, waiver or consent which by its terms requires
the consent of all Lenders or each affected Lender may be effected with the consent of the
applicable Lenders other than Defaulting Lenders), except that (x) the Commitment of any
Defaulting Lender may not be increased or extended without the consent of such Lender
and (y) any waiver, amendment or modification requiring the consent of all Lenders or each
affected Lender that by its terms affects any Defaulting Lender disproportionately adversely
relative to other affected Lenders shall require the consent of such Defaulting Lender.

(iii)each Lender is entitled to vote as such Lender sees fit on any bankruptcy reorganization plan
that affects the Loans, and each Lender acknowledges that the provisions of Section 1126(c)
of the Bankruptcy Code of the United States supersede the unanimous consent provisions
set forth herein.

(iv)the Required Lenders shall determine whether or not to allow a Loan Party to use cash
collateral in the context of a bankruptcy or insolvency proceeding and such determination
shall be binding on all of the Lenders.

(v) amendments and waivers that affect solely the Lenders under the Revolving Facility or
under a tranche of Term Loans or any Incremental Term Loan (including waiver or
modification of (x) conditions to extensions of credit under the Revolving Facility or the
relevant Term Loan and (y) the availability and conditions to funding of any Incremental
Term Loan) and do not otherwise contradict the rights of Lenders under clause (a) of this
Section 11.01: (1) shall only require the consent of those Lenders holding a majority of
the outstanding Commitments and Loans with respect to the Revolving Facility, tranche of
Term Loans or Incremental Term Loan, as applicable and (2) any fees paid with respect to
such amendment or waiver need only be offered pro rata to those Lenders whose consent is
required.

(vi)any amendment entered into in order to effectuate an increase in the Aggregate Revolving
Commitments or a Term Loan or to provide an Incremental Term Loan, in each case in
accordance with Section 2.16, shall only require the consent of the Lenders providing such
increase or Incremental Term Loan as long as the purpose of such amendment is solely to
incorporate the appropriate provisions for such increase or Incremental Term Loan.

(vii) the Borrower may, by written notice to the Administrative Agent from time to
time (and with the consent of the Administrative Agent, not to be unreasonably withheld),
make one or more offers (each, a “Loan Modification Offer”) to all the Lenders under the
Revolving Facility or a Term Loan to make one or more amendments or modifications to
allow
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the maturity of such Loans of the accepting Lenders to be extended (and in connection
therewith increase the Applicable Rate and/or fees payable with respect to such Loans and/
or Revolving Commitments (if any) of the accepting Lenders) (“Extension Amendments”)
pursuant to procedures reasonably specified by the Administrative Agent and reasonably
acceptable to the Borrower. Such notice shall set forth (x) the terms and conditions of the
requested Extension Amendment and (y) the date on which such Extension Amendment
is requested to become effective. Extension Amendments shall become effective only with
respect to the Loans and/or Revolving Commitments of the Lenders that accept in writing
the applicable Loan Modification Offer (such Lenders, the “Accepting Lenders”) and, in the
case of any Accepting Lender, only with respect to such Lender’s Loans and/or Revolving
Commitments as to which such Lender’s acceptance has been made. The Borrower, each
other Loan Party and each Accepting Lender shall execute and deliver to the Administrative
Agent such documentation (the “Loan Amendment”) as the Administrative Agent shall
reasonably specify to evidence the acceptance of the Extension Amendments and the terms
and conditions thereof, and the Loan Parties shall also deliver such corporate resolutions,
opinions and other documents as reasonably requested by the Administrative Agent. The
Administrative Agent shall promptly notify each Lender as to the effectiveness of each Loan
Amendment. Each of the parties hereto hereby agrees that upon the effectiveness of any
Loan Amendment, this Agreement shall be deemed amended to the extent (but only to the
extent) necessary to reflect the existence and terms of the Extension Amendment evidenced
thereby and only with respect to the Loans and/or Revolving Commitments of the Accepting
Lenders as to which such Lenders’ acceptance has been made and shall not contradict the
rights of the Lenders under clause (a) of this Section 11.01 with respect to the Loans and/or
Revolving Commitments of non-Accepting Lenders.

11.02. Notices and Other Communications; Facsimile Copies.
(a)Notices Generally. Except in the case of notices and other communications expressly permitted to be given

by telephone (and except as provided in subsection (b) below), all notices and other communications provided
for herein shall be in writing and shall be delivered by hand or overnight courier service, mailed by certified or
registered mail or sent by facsimile as follows, and all notices and other communications expressly permitted
hereunder to be given by telephone shall be made to the applicable telephone number, as follows:

(i) if to the Borrower or any other Loan Party, the Administrative Agent, a L/C Issuer or a
Swing Line Lender, to the address, facsimile number, e-mail address or telephone number
specified for such Person on Schedule 11.02; and

(ii) if to any other Lender, to the address, facsimile number, e-mail address or telephone number
specified in its Administrative Questionnaire (including,
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as appropriate, notices delivered solely to the Person designated by a Lender on its
Administrative Questionnaire then in effect for the delivery of notices that may contain
material non-public information relating to the Borrower).

Notices and other communications sent by hand or overnight courier service, or mailed by certified
or registered mail, shall be deemed to have been given when received; notices and other communications sent by
facsimile or e-mail transmission shall be deemed to have been given when sent (except that, if not given during
normal business hours for the recipient, shall be deemed to have been given at the opening of business on the next
Business Day for the recipient). Notices and other communications delivered through electronic communications
to the extent provided in subsection (b) below, shall be effective as provided in such subsection (b).

(b) Electronic Communications. Notices and other communications to the Lenders and a L/C Issuer
hereunder may be delivered or furnished by electronic communication (including e-mail address and Internet
or intranet websites) pursuant to procedures approved by the Administrative Agent, provided that the foregoing
shall not apply to notices to any Lender or a L/C Issuer pursuant to Article II if such Lender or a L/C Issuer,
as applicable, has notified the Administrative Agent that it is incapable of receiving notices under such Article
by electronic communication. The Administrative Agent, each Swing Line Lender, a L/C Issuer or the Borrower
may each, in its discretion, agree to accept notices and other communications to it hereunder by electronic
communications pursuant to procedures approved by it, provided that approval of such procedures may be limited
to particular notices or communications.

Unless the Administrative Agent otherwise prescribes, (i) notices and other communications sent
to an e-mail address shall be deemed received upon the sender’s receipt of an acknowledgement from the
intended recipient (such as by the “return receipt requested” function, as available, return e-mail or other written
acknowledgement), and (ii) notices or communications posted to an Internet or intranet website shall be deemed
received upon the deemed receipt by the intended recipient at its e-mail address as described in the foregoing
clause (i) of notification that such notice or communication is available and identifying the website address
therefor; provided that, for both clauses (i) and (ii), if such notice, email or other communication is not sent during
the normal business hours of the recipient, such notice, email or communication shall be deemed to have been sent
at the opening of business on the next Business Day for the recipient.

(c) The Platform. THE PLATFORM IS PROVIDED “AS IS” AND “AS AVAILABLE.” THE AGENT
PARTIES (AS DEFINED BELOW) DO NOT WARRANT THE ACCURACY OR COMPLETENESS OF THE
BORROWER MATERIALS OR THE ADEQUACY OF THE PLATFORM, AND EXPRESSLY DISCLAIM
LIABILITY FOR ERRORS IN OR OMISSIONS FROM THE BORROWER MATERIALS. NO WARRANTY
OF ANY KIND, EXPRESS, IMPLIED OR STATUTORY, INCLUDING ANY WARRANTY OF
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, NON-INFRINGEMENT OF THIRD
PARTY RIGHTS OR FREEDOM FROM VIRUSES OR OTHER CODE DEFECTS, IS MADE BY ANY
AGENT PARTY IN CONNECTION WITH THE BORROWER MATERIALS OR THE PLATFORM. In no event
shall the Administrative Agent or any of its Related Parties (collectively, the “Agent Parties”) have any liability to
the Borrower, any Lender, a L/C Issuer or any other Person for losses, claims, damages, liabilities or
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expenses of any kind (whether in tort, contract or otherwise) arising out of the Borrower’s, any Loan Party’s or the
Administrative Agent’s transmission of Borrower Materials or any other Information through the Internet or any
telecommunications, electronic or other information transmission systems.

(d) Change of Address, Etc. Each of the Borrower, the Administrative Agent, the L/C Issuers and the
Swing Line Lenders may change its address, facsimile or telephone number for notices and other communications
hereunder by notice to the other parties hereto. Each other Lender may change its address, facsimile or telephone
number or e-mail address for notices and other communications hereunder by notice to the Borrower, the
Administrative Agent, the L/C Issuers and the Swing Line Lenders. In addition, each Lender agrees to notify the
Administrative Agent from time to time to ensure that the Administrative Agent has on record (i) an effective
address, contact name, telephone number, facsimile number and e-mail address to which notices and other
communications may be sent and (ii) accurate wire instructions for such Lender. Furthermore, each Public Lender
agrees to cause at least one individual at or on behalf of such Public Lender to at all times have selected the
“Private Side Information” or similar designation on the content declaration screen of the Platform in order to
enable such Public Lender or its delegate, in accordance with such Public Lender’s compliance procedures and
applicable Law, including United States federal and state securities Laws, to make reference to Borrower Materials
that are not made available through the “Public Side Information” portion of the Platform and that may contain
material non-public information with respect to the Borrower or its securities for purposes of United States federal
or state securities laws.

(e) Reliance by Administrative Agent, L/C Issuers and Lenders. The Administrative Agent, the L/C
Issuers and the Lenders shall be entitled to rely and act upon any notices (including telephonic or electronic Loan
Notices, Letter of Credit Applications and Swing Line Loan Notices) purportedly given by or on behalf of any
Loan Party even if (i) such notices were not made in a manner specified herein, were incomplete or were not
preceded or followed by any other form of notice specified herein, or (ii) the terms thereof, as understood by the
recipient, varied from any confirmation thereof. The Loan Parties shall indemnify the Administrative Agent, a
L/C Issuer, each Lender and the Related Parties of each of them from all losses, costs, expenses and liabilities
resulting from the reliance by such Person on each notice purportedly given by or on behalf of a Loan Party. All
telephonic notices to and other telephonic communications with the Administrative Agent may be recorded by the
Administrative Agent, and each of the parties hereto hereby consents to such recording.

11.03. No Waiver; Cumulative Remedies; Enforcement.
No failure by any Lender, a L/C Issuer or the Administrative Agent to exercise, and no delay by any

such Person in exercising, any right, remedy, power or privilege hereunder or under any other Loan Document
shall operate as a waiver thereof; nor shall any single or partial exercise of any right, remedy, power or privilege
hereunder preclude any other or further exercise thereof or the exercise of any other right, remedy, power or
privilege. The rights, remedies, powers and privileges herein provided, and provided under each other Loan
Document, are cumulative and not exclusive of any rights, remedies, powers and privileges provided by law.

Notwithstanding anything to the contrary contained herein or in any other Loan Document, the authority to
enforce rights and remedies hereunder and under the other Loan
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Documents against the Loan Parties or any of them shall be vested exclusively in, and all actions and proceedings
at law in connection with such enforcement shall be instituted and maintained exclusively by, the Administrative
Agent in accordance with Section 10.01 for the benefit of all the Lenders and a L/C Issuer; provided, however,
that the foregoing shall not prohibit (a) the Administrative Agent from exercising on its own behalf the rights and
remedies that inure to its benefit (solely in its capacity as Administrative Agent) hereunder and under the other
Loan Documents, (b) each of a L/C Issuers or the Swing Line Lenders from exercising the rights and remedies
that inure to its benefit (solely in its capacity as L/C Issuer or Swing Line Lender, as the case may be) hereunder
and under the other Loan Documents, (c) any Lender from exercising setoff rights in accordance with Section
11.08 (subject to the terms of Section 2.13), or (d) any Lender from filing proofs of claim or appearing and filing
pleadings on its own behalf during the pendency of a proceeding relative to any Loan Party under any Debtor
Relief Law; and provided, further, that if at any time there is no Person acting as Administrative Agent hereunder
and under the other Loan Documents, then (i) the Required Lenders shall have the rights otherwise ascribed to
the Administrative Agent pursuant to Section 10.01 and (ii) in addition to the matters set forth in clauses (b), (c)
and (d) of the preceding proviso and subject to Section 2.13, any Lender may, with the consent of the Required
Lenders, enforce any rights and remedies available to it and as authorized by the Required Lenders.

11.04. Expenses; Indemnity; and Damage Waiver.
(a) Costs and Expenses. The Loan Parties shall pay (i) all reasonable and documented

out‑of‑pocket expenses incurred by the Administrative Agent and its Affiliates (including the
reasonable and documented fees, charges and disbursements of one counsel for the Administrative
Agent) in connection with the syndication of the credit facilities provided for herein, the preparation,
negotiation, execution, delivery and administration of this Agreement and the other Loan Documents
or any amendments, modifications or waivers of the provisions hereof or thereof (whether or not the
transactions contemplated hereby or thereby shall be consummated), (ii) all reasonable and documented
out‑of‑pocket expenses incurred by a L/C Issuer in connection with the issuance, amendment, renewal
or extension of any Letter of Credit or any demand for payment thereunder and (iii) all reasonable and
documented out‑of‑pocket expenses incurred by the Administrative Agent, any Lender or a L/C Issuer
(including the reasonable fees, charges and disbursements of one counsel for the Administrative Agent,
any Lender and a L/C Issuer) taken as a whole (unless (x) a conflict exists as determined in the good
faith judgment of each affected Lender or L/C Issuer, in which case(s) the reasonable and documented
fees, charges and disbursements of one reasonably necessary additional counsel for each such affected
Lender or L/C Issuer shall be covered, or (y) a special counsel is necessary as determined in the good
faith judgment of the Administrative Agent, in which case(s) the reasonable and documented fees,
charges and disbursements of one reasonably necessary special counsel for the Administrative Agent
shall be covered), in connection with the enforcement or protection of its rights (A) in connection
with this Agreement and the other Loan Documents, including its rights under this Section, or (B) in
connection with the Loans made or Letters of Credit issued hereunder, including all such reasonable
and documented out‑of‑pocket expenses incurred during
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any workout, restructuring or negotiations in respect of such Loans or Letters of Credit.
(b) Indemnification by the Loan Parties. The Loan Parties shall indemnify the Administrative

Agent (and any sub-agent thereof), each Lender and each L/C Issuer, and each Related Party of
any of the foregoing Persons (each such Person being called an “Indemnitee”) against, and hold
each Indemnitee harmless from, any and all losses, claims, damages, liabilities and related expenses
(including the reasonable fees, charges and disbursements of one counsel for all Indemnitees, plus,
(x) in the event of a conflict of interest as determined in the good faith judgment of each affected
Indemnitee, one additional counsel for all such affected Indemnitees (taken together with all similarly
situated Indemnitees) and (y) in the event that a special counsel is necessary as determined in the good
faith judgment of the Administrative Agent, one additional counsel for Administrative Agent), incurred
by any Indemnitee or asserted against any Indemnitee by any Person (including the Borrower or any
other Loan Party) arising out of, in connection with, or as a result of (i) the execution or delivery of this
Agreement, any other Loan Document or any agreement or instrument contemplated hereby or thereby,
the performance by the parties hereto of their respective obligations hereunder or thereunder or the
consummation of the transactions contemplated hereby or thereby, or, in the case of the Administrative
Agent (and any sub-agent thereof) and its Related Parties only, the administration of this Agreement
and the other Loan Documents, (ii) any Loan or Letter of Credit or the use or proposed use of the
proceeds therefrom (including any refusal by a L/C Issuer to honor a demand for payment under a
Letter of Credit if the documents presented in connection with such demand do not strictly comply
with the terms of such Letter of Credit), (iii) any actual or alleged presence or release of Hazardous
Materials on or from any property owned or operated by a Loan Party or any of its Subsidiaries, or
any Environmental Liability related in any way to a Loan Party or any of its Subsidiaries, or (iv) any
actual or prospective claim, litigation, investigation or proceeding relating to any of the foregoing,
whether based on contract, tort or any other theory, whether brought by a third party or by the Borrower
or any other Loan Party, and regardless of whether any Indemnitee is a party thereto, in all cases,
whether or not caused by or arising, in whole or in part, out of the comparative, contributory or sole
negligence of the Indemnitee; provided that such indemnity shall not, as to any Indemnitee, be available
to the extent that such losses, claims, damages, liabilities or related expenses (x) are determined by a
court of competent jurisdiction by final and nonappealable judgment to have resulted from the gross
negligence or willful misconduct of such Indemnitee or (y) result from a claim brought by the Borrower
or any other Loan Party against an Indemnitee for breach in bad faith of such Indemnitee’s obligations
hereunder or under any other Loan Document, if the Borrower or such other Loan Party has obtained
a final and nonappealable judgment in its favor on such claim as determined by a court of competent
jurisdiction. Without limiting the provisions of Section 3.01(c), this Section 11.04(b) shall not apply
with respect to Taxes other than any Taxes that represent losses, claims, damages, etc. arising from any
non-Tax claim.
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(c) Reimbursement by Lenders. To the extent that the Loan Parties for any reason fail to
indefeasibly pay any amount required under subsection (a) or (b) of this Section to be paid by them to
the Administrative Agent (or any sub-agent thereof), the L/C Issuers, the Swing Line Lenders or any
Related Party of any of the foregoing, each Lender severally agrees to pay to the Administrative Agent
(or any such sub-agent), the L/C Issuers, the Swing Line Lenders or such Related Party, as the case may
be, such Lender’s pro rata share (determined as of the time that the applicable unreimbursed expense or
indemnity payment is sought based on each Lender’s share of sum of (i) the aggregate unpaid principal
amount of the Term Loans then outstanding and (ii) the total Revolving Commitments then in effect
or, if the Revolving Commitments have been terminated, the total Revolving Credit Exposure at such
time), such payment to be made severally among them based on such Lenders’ Applicable Percentages
(determined as of the time that the applicable unreimbursed expense or indemnity payment is sought),
provided, further that, the unreimbursed expense or indemnified loss, claim, damage, liability or related
expense, as the case may be, was incurred by or asserted against the Administrative Agent (or any such
sub-agent), any L/C Issuer or any Swing Line Lender in its capacity as such, or against any Related
Party of any of the foregoing acting for the Administrative Agent (or any such sub-agent), any L/C
Issuer or any Swing Line Lender in connection with such capacity. The obligations of the Lenders under
this subsection (c) are subject to the provisions of Section 2.12(d).

(d) Waiver of Consequential Damages, Etc. To the fullest extent permitted by applicable
law, no Loan Party shall assert, and each Loan Party hereby waives, and acknowledges that no
other Person shall have, any claim against any Indemnitee, on any theory of liability, for special,
indirect, consequential or punitive damages (as opposed to direct or actual damages) arising out of,
in connection with, or as a result of, this Agreement, any other Loan Document or any agreement or
instrument contemplated hereby, the transactions contemplated hereby or thereby, any Loan or Letter
of Credit or the use of the proceeds thereof. No Indemnitee referred to in subsection (b) above shall
be liable for any damages arising from the use by unintended recipients of any information or other
materials distributed by it through telecommunications, electronic or other information transmission
systems in connection with this Agreement or the other Loan Documents or the transactions
contemplated hereby or thereby. No Loan Party shall be liable for any special, indirect, consequential
or punitive damages (as opposed to direct or actual damages) arising out of, in connection with, or as
a result of this Agreement, any other Loan Document or any agreement or instrument contemplated
hereby, the transactions contemplated hereby or thereby, any Loan or Letter of Credit or the use of
proceeds thereof.

(e) Payments. All amounts due under this Section shall be payable not later than ten Business
Days after demand therefor.

(f) Survival. The agreements in this Section and the indemnity provisions of Section 11.02(e)
shall survive the resignation of the Administrative Agent, a L/C Issuer and the Swing Line Lender, the
replacement of any Lender, the termination of
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the Commitments and the repayment, satisfaction or discharge of all the other Obligations.
11.05. Payments Set Aside.

To the extent that any payment by or on behalf of any Loan Party is made to the Administrative Agent,
a L/C Issuer or any Lender, or the Administrative Agent, a L/C Issuer or any Lender exercises its right of
setoff, and such payment or the proceeds of such setoff or any part thereof is subsequently invalidated, declared
to be fraudulent or preferential, set aside or required (including pursuant to any settlement entered into by the
Administrative Agent, a L/C Issuer or such Lender in its discretion) to be repaid to a trustee, receiver or any other
party, in connection with any proceeding under any Debtor Relief Law or otherwise, then (a) to the extent of
such recovery, the obligation or part thereof originally intended to be satisfied shall be revived and continued in
full force and effect as if such payment had not been made or such setoff had not occurred, and (b) each Lender
and a L/C Issuer severally agrees to pay to the Administrative Agent upon demand its applicable share (without
duplication) of any amount so recovered from or repaid by the Administrative Agent, plus interest thereon from
the date of such demand to the date such payment is made at a rate per annum equal to the Federal Funds Rate from
time to time in effect. The obligations of the Lenders and a L/C Issuer under clause (b) of the preceding sentence
shall survive the payment in full of the Obligations and the termination of this Agreement.

11.06. Successors and Assigns.
(a) Successors and Assigns Generally. The provisions of this Agreement and the other

Loan Documents shall be binding upon and inure to the benefit of the parties hereto and thereto
and their respective successors and assigns permitted hereby, except that the Borrower may not
assign or otherwise transfer any of its rights or obligations hereunder or thereunder without the
prior written consent of the Administrative Agent and each Lender and no Lender may assign or
otherwise transfer any of its rights or obligations hereunder except (i) to an assignee in accordance
with the provisions of subsection (b) of this Section, (ii) by way of participation in accordance
with the provisions of subsection (d) of this Section or (iii) by way of pledge or assignment of a
security interest subject to the restrictions of subsection (e) of this Section (and any other attempted
assignment or transfer by any party hereto shall be null and void). Nothing in this Agreement,
expressed or implied, shall be construed to confer upon any Person (other than the parties hereto,
their respective successors and assigns permitted hereby, Participants to the extent provided in
subsection (d) of this Section and, to the extent expressly contemplated hereby, the Related Parties
of each of the Administrative Agent, the L/C Issuers and the Lenders) any legal or equitable right,
remedy or claim under or by reason of this Agreement.

(b) Assignments by Lenders. Any Lender may at any time assign to one or more
assignees all or a portion of its rights and obligations under this Agreement and the other Loan
Documents (including all or a portion of its Commitment and the Loans (including for purposes of
this subsection (b), participations in L/C Obligations and Swing Line Loans) at the time owing to
it); provided that any such assignment shall be subject to the following conditions:
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(i) Minimum Amounts.
(A) in the case of an assignment of the entire remaining amount of the assigning

Lender’s Commitment and/or the Loans at the time owing to it or
contemporaneous assignments to related Approved Funds that equal at least
the amount specified in paragraph (b)(i)(B) of this Section in the aggregate
or in the case of an assignment to a Lender, an Affiliate of a Lender or an
Approved Fund, no minimum amount need be assigned; and

(B) in any case not described in subsection (b)(i)(A) of this Section, the
aggregate amount of the Commitment (which for this purpose includes
Loans outstanding thereunder) or, if the Commitment is not then in effect,
the principal outstanding balance of the Loans of the assigning Lender
subject to each such assignment, determined as of the date the Assignment
and Assumption with respect to such assignment is delivered to the
Administrative Agent or, if “Trade Date” is specified in the Assignment
and Assumption, as of the Trade Date, shall not be less than $5,000,000
unless each of the Administrative Agent and, so long as no Event of Default
has occurred and is continuing, the Borrower otherwise consents (each such
consent not to be unreasonably withheld or delayed).

(ii) Proportionate Amounts. Each partial assignment shall be made as an assignment
of a proportionate part of all the assigning Lender’s Loans and Commitments, and
rights and obligations with respect thereto assigned, except that this clause (ii) shall
not (A) apply to a Swing Line Lender’s rights and obligations in respect of Swing
Line Loans or (B) prohibit any Lender from assigning all or a portion of its rights
and obligations in respect of its Revolving Commitment (and the related Revolving
Loans thereunder) on a non-pro rata basis.

(iii)Required Consents. No consent shall be required for any assignment except to the
extent required by subsection (b)(i)(B) of this Section and, in addition:

(A) the consent of the Borrower (such consent not to be unreasonably withheld
or delayed) shall be required unless (1) an Event of Default has occurred
and is continuing at the time of such assignment or (2) such assignment is
to a Lender, an Affiliate of a Lender or an Approved Fund; provided that
the Borrower shall be deemed to have consented to any such assignment unless it
shall object thereto by written notice to the Administrative Agent within ten (10)
Business Days after having received notice thereof; and
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(B) the consent of the Administrative Agent, the L/C Issuers and the Swing
Line Lenders (in each case, such consent not to be unreasonably withheld
or delayed) shall be required for assignments in respect of any Revolving
Commitment if such assignment is to a Person that is not a Lender, an
Affiliate of such Lender or an Approved Fund with respect to such Lender.

(iv) Assignment and Assumption. The parties to each assignment shall execute and
deliver to the Administrative Agent an Assignment and Assumption, together with
a processing and recordation fee in the amount of $3,500; provided, however, that
the Administrative Agent may, in its sole discretion, elect to waive such processing
and recordation fee in the case of any assignment. The assignee, if it is not a Lender,
shall deliver to the Administrative Agent an Administrative Questionnaire.

(v) No Assignment to Certain Persons. No such assignment shall be made (A) to the
Borrower or any of the Borrower’s Affiliates or Subsidiaries, (B) to any Defaulting
Lender or any of its Subsidiaries, or any Person who, upon becoming a Lender
hereunder, would constitute any of the foregoing Persons described in this clause (B)
or (C) to a natural Person (or holding company, investment vehicle or trust for, or
owned and operated for the primary benefit of a natural Person).

(vi)Certain Additional Payments. In connection with any assignment of rights and
obligations of any Defaulting Lender hereunder, no such assignment shall be
effective unless and until, in addition to the other conditions thereto set forth
herein, the parties to the assignment shall make such additional payments to the
Administrative Agent in an aggregate amount sufficient, upon distribution thereof
as appropriate (which may be outright payment, purchases by the assignee of
participations or subparticipations, or other compensating actions, including
funding, with the consent of the Borrower and the Administrative Agent, the
applicable pro rata share of Loans previously requested but not funded by the
Defaulting Lender, to each of which the applicable assignee and assignor hereby
irrevocably consent), to (x) pay and satisfy in full all payment liabilities then owed
by such Defaulting Lender to the Administrative Agent, a L/C Issuer or any Lender
hereunder (and interest accrued thereon) and (y) acquire (and fund as appropriate) its
full pro rata share of all Loans and participations in Letters of Credit and Swing Line
Loans in accordance with its Applicable Percentage. Notwithstanding the foregoing,
in the event that any assignment of rights and obligations of any Defaulting Lender
hereunder shall become
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effective under applicable Law without compliance with the provisions of this
paragraph, then the assignee of such interest shall be deemed to be a Defaulting
Lender for all purposes of this Agreement until such compliance occurs.

Subject to acceptance and recording thereof by the Administrative Agent pursuant to subsection (c) of this
Section, from and after the effective date specified in each Assignment and Assumption, the assignee thereunder
shall be a party to this Agreement and, to the extent of the interest assigned by such Assignment and Assumption,
have the rights and obligations of a Lender under this Agreement, and the assigning Lender thereunder shall, to
the extent of the interest assigned by such Assignment and Assumption, be released from its obligations under this
Agreement (and, in the case of an Assignment and Assumption covering all of the assigning Lender’s rights and
obligations under this Agreement, such Lender shall cease to be a party hereto) but shall continue to be entitled
to the benefits of Sections 3.01, 3.04, 3.05 and 11.04 with respect to facts and circumstances occurring prior
to the effective date of such assignment; provided, that except to the extent otherwise expressly agreed by the
affected parties, no assignment by a Defaulting Lender will constitute a waiver or release of any claim of any
party hereunder arising from that Lender’s having been a Defaulting Lender. Upon request, the Borrower (at its
expense) shall execute and deliver a Note to the assignee Lender. Any assignment or transfer by a Lender of rights
or obligations under this Agreement that does not comply with this subsection shall be treated for purposes of this
Agreement as a sale by such Lender of a participation in such rights and obligations in accordance with subsection
(d) of this Section.

(c) Register. The Administrative Agent, acting solely for this purpose as an agent of
the Borrower, shall maintain at the Administrative Agent’s Office a copy of each Assignment and
Assumption delivered to it (or the equivalent thereof in electronic form) and a register for the
recordation of the names and addresses of the Lenders, and the Commitments of, and principal
amounts (and stated interest) of the Loans and L/C Obligations owing to, each Lender pursuant to
the terms hereof from time to time (the “Register”). The entries in the Register shall be conclusive
absent manifest error, and the Borrower, the Administrative Agent and the Lenders shall treat each
Person whose name is recorded in the Register pursuant to the terms hereof as a Lender hereunder
for all purposes of this Agreement. The Register shall be available for inspection by the Borrower
and any Lender, at any reasonable time and from time to time upon reasonable prior notice.

(d) Participations. Any Lender may at any time, without the consent of, or notice to, the
Borrower, the Administrative Agent, L/C Issuers or Swing Line Lenders sell participations to any
Person (other than a natural Person (or holding company, investment vehicle or trust for, or owned
and operated for the primary benefit of a natural Person), a Defaulting Lender or the Borrower
or any of the Borrower’s Affiliates or Subsidiaries) (each, a “Participant”) in all or a portion of
such Lender’s rights and/or obligations under this Agreement (including all or a portion of its
Commitment and/or the Loans (including such Lender’s participations in L/C Obligations and/or
Swing Line Loans) owing to it);
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provided that (i) such Lender’s obligations under this Agreement shall remain unchanged, (ii) such
Lender shall remain solely responsible to the other parties hereto for the performance of such
obligations and (iii) the Borrower, the Administrative Agent, the other Lenders and a L/C Issuer
shall continue to deal solely and directly with such Lender in connection with such Lender’s rights
and obligations under this Agreement. For the avoidance of doubt, each Lender shall be responsible
for the indemnity under Section 11.04(c) without regard to the existence of any participation.

Any agreement or instrument pursuant to which a Lender sells such a participation
shall provide that such Lender shall retain the sole right to enforce this Agreement and to approve
any amendment, modification or waiver of any provision of this Agreement; provided that such
agreement or instrument may provide that such Lender will not, without the consent of the
Participant, agree to any amendment, waiver or other modification described in clauses (i) through
(vii) of Section 11.01(a) that affects such Participant. The Borrower agrees that each Participant
shall be entitled to the benefits of Sections 3.01, 3.04 and 3.05 to the same extent as if it were
a Lender and had acquired its interest by assignment pursuant to subsection (b) of this Section
(subject to the requirements and limitations therein, including the requirements under Section
3.01(e) and it being understood that the documentation required under Section 3.01(e) shall be
delivered to the Lender who sells the participation); provided that such Participant (A) agrees to
be subject to the provisions of Sections 3.06 and 11.13 as if it were an assignee under paragraph
(b) of this Section and (B) shall not be entitled to receive any greater payment under Sections 3.01
or 3.04, with respect to any participation, than the Lender from whom it acquired the applicable
participation would have been entitled to receive, except to the extent such entitlement to receive
a greater payment results from a Change in Law that occurs after the Participant acquired the
applicable participation. Each Lender that sells a participation agrees, at the Borrower’s request
and expense, to use reasonable efforts to cooperate with the Borrower to effectuate the provisions
of Section 3.06 with respect to any Participant. To the extent permitted by law, each Participant
also shall be entitled to the benefits of Section 11.08 as though it were a Lender, provided such
Participant agrees to be subject to Section 2.13 as though it were a Lender. Each Lender that sells
a participation shall, acting solely for this purpose as an agent of the Borrower, maintain a register
on which it enters the name and address of each Participant and the principal amounts (and stated
interest) of each Participant’s interest in the Loans or other obligations under the Loan Documents
(the “Participant Register”); provided that no Lender shall have any obligation to disclose all or
any portion of the Participant Register (including the identity of any Participant or any information
relating to a Participant’s interest in any commitments, loans, letters of credit or its other obligations
under any Loan Document) to any Person except to the extent that such disclosure is necessary
to establish that such commitment, loan, letter of credit or other obligation is in registered form
under Section 5f.103-1(c) of the United States Treasury Regulations. The entries in the Participant
Register shall be conclusive absent
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manifest error, and such Lender shall treat each Person whose name is recorded in the Participant
Register as the owner of such participation for all purposes of this Agreement notwithstanding any
notice to the contrary. For the avoidance of doubt, the Administrative Agent (in its capacity as
Administrative Agent) shall have no responsibility for maintaining a Participant Register.

(e) Certain Pledges. Any Lender may at any time pledge or assign a security interest
in all or any portion of its rights under this Agreement (including under its Note, if any) to secure
obligations of such Lender, including any pledge or assignment to secure obligations to a Federal
Reserve Bank; provided that no such pledge or assignment shall release such Lender from any of its
obligations hereunder or substitute any such pledgee or assignee for such Lender as a party hereto.

(f) Resignation as L/C Issuer or Swing Line Lender after Assignment. Notwithstanding
anything to the contrary contained herein, if at any time a Lender acting as a L/C Issuer or Swing
Line Lender assigns all of its Commitment and Loans pursuant to subsection (b) above, such Lender
may, (i) upon thirty days’ notice to the Borrower and the Lenders, resign as L/C Issuer and/or (ii)
upon thirty days’ notice to the Borrower, resign as Swing Line Lender. In the event of any such
resignation as L/C Issuer or Swing Line Lender, the Borrower shall be entitled to appoint from
among the Lenders a successor L/C Issuer or Swing Line Lender hereunder; provided, however, that
no failure by the Borrower to appoint any such successor shall affect the resignation of such Lender
as L/C Issuer or Swing Line Lender, as the case may be. If a Lender resigns as L/C Issuer, it shall
retain all the rights, powers, privileges and duties of a L/C Issuer hereunder with respect to all Letters
of Credit outstanding as of the effective date of its resignation as L/C Issuer and all L/C Obligations
with respect thereto (including the right to require the Lenders to make Base Rate Loans or fund
risk participations in Unreimbursed Amounts pursuant to Section 2.03(c)). If a Lender resigns as
Swing Line Lender, it shall retain all the rights as a Swing Line Lender provided for hereunder with
respect to Swing Line Loans made by it and outstanding as of the effective date of such resignation,
including the right to require the Lenders to make Base Rate Loans or fund risk participations in
outstanding Swing Line Loans pursuant to Section 2.04(c). Upon the appointment of a successor L/C
Issuer and/or Swing Line Lender, (1) such successor shall succeed to and become vested with all of
the rights, powers, privileges and duties of the retiring L/C Issuer or Swing Line Lender, as the case
may be, and (2) the successor L/C Issuer shall issue letters of credit in substitution for the Letters
of Credit, if any, outstanding at the time of such succession or make other arrangements satisfactory
to the applicable Lender to effectively assume the obligations of such Lender with respect to such
Letters of Credit.

11.07. Treatment of Certain Information; Confidentiality.
(a) Treatment of Confidential Information. Each of the Administrative Agent, the Lenders and

a L/C Issuer agrees to maintain the confidentiality of the Information (as defined below), except that
Information may be disclosed (a) to its
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Affiliates and to its Related Parties (it being understood that the Persons to whom such disclosure
is made will be informed of the confidential nature of such Information and instructed to keep
such Information confidential), (b) to the extent required or requested by any regulatory authority
purporting to have jurisdiction over such Person or its Related Parties (including any self-regulatory
authority, such as the National Association of Insurance Commissioners), (c) to the extent required
by applicable Laws or regulations or by any subpoena or similar legal process, (d) to any other
party hereto, (e) in connection with the exercise of any remedies hereunder or under any other Loan
Document or any action or proceeding relating to this Agreement or any other Loan Document or
the enforcement of rights hereunder or thereunder, (f) subject to an agreement containing provisions
substantially the same as those of this Section, to (i) any assignee of or Participant in, or any
prospective assignee of or Participant in, any of its rights and obligations under this Agreement or
(ii) any actual or prospective party (or its Related Parties) to any swap, derivative or other transaction
under which payments are to be made by reference to a Loan Party and its obligations, this Agreement
or payments hereunder, (g) on a confidential basis to (i) any rating agency in connection with rating
the Borrower or its Subsidiaries or the credit facilities provided hereunder or (ii) the CUSIP Service
Bureau or any similar agency in connection with the issuance and monitoring of CUSIP numbers or
other market identifiers with respect to the credit facilities provided hereunder, (h) with the consent
of the Borrower or (i) to the extent such Information (x) becomes publicly available other than as a
result of a breach of this Section or (y) becomes available to the Administrative Agent, any Lender,
a L/C Issuer or any of their respective Affiliates on a nonconfidential basis from a source other than
the Borrower. For purposes of this Section, “Information” means all information received from a
Loan Party or any Subsidiary relating to the Loan Parties or any Subsidiary or any of their respective
businesses, other than any such information that is available to the Administrative Agent, any Lender
or a L/C Issuer on a nonconfidential basis prior to disclosure by such Loan Party or any Subsidiary,
provided that, in the case of information received from a Loan Party or any Subsidiary after the
date hereof, such information is clearly identified at the time of delivery as confidential. Any Person
required to maintain the confidentiality of Information as provided in this Section shall be considered
to have complied with its obligation to do so if such Person has exercised the same degree of care to
maintain the confidentiality of such Information as such Person would accord to its own confidential
information.

(b) Non-Public Information. Each of the Administrative Agent, the Lenders and a L/C Issuer
acknowledges that (a) the Information may include material non-public information concerning the
Borrower or a Subsidiary, as the case may be, (b) it has developed compliance procedures regarding
the use of material non-public information and (c) it will handle such material non-public information
in accordance with applicable Law, including United States Federal and state securities Laws.

11.08. Set-off.
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If an Event of Default shall have occurred and be continuing, each Lender, a L/C Issuer and each of their
respective Affiliates is hereby authorized at any time and from time to time, after obtaining the prior written
consent of the Administrative Agent, to the fullest extent permitted by applicable law, to set off and apply any and
all deposits (general or special, time or demand, provisional or final, in whatever currency) at any time held and
other obligations (in whatever currency) at any time owing by such Lender, a L/C Issuer or any such Affiliate to
or for the credit or the account of the Borrower or any other Loan Party against any and all of the obligations of
the Borrower or such Loan Party now or hereafter existing under this Agreement or any other Loan Document to
such Lender or a L/C Issuer or their respective Affiliates, irrespective of whether or not such Lender, L/C Issuer
or Affiliate shall have made any demand under this Agreement or any other Loan Document and although such
obligations of the Borrower or such Loan Party may be contingent or unmatured or are owed to a branch office
or Affiliate of such Lender or a L/C Issuer different from the branch office or Affiliate holding such deposit or
obligated on such indebtedness; provided, that, in the event that any Defaulting Lender shall exercise any such
right of setoff, (x) all amounts so set off shall be paid over immediately to the Administrative Agent for further
application in accordance with the provisions of Section 2.15 and, pending such payment, shall be segregated by
such Defaulting Lender from its other funds and deemed held in trust for the benefit of the Administrative Agent,
a L/C Issuer and the Lenders and (y) the Defaulting Lender shall provide promptly to the Administrative Agent a
statement describing in reasonable detail the Obligations owing to such Defaulting Lender as to which it exercised
such right of setoff. The rights of each Lender, a L/C Issuer and their respective Affiliates under this Section are
in addition to other rights and remedies (including other rights of setoff) that such Lender, a L/C Issuer or their
respective Affiliates may have. Each Lender and a L/C Issuer agrees to notify the Borrower and the Administrative
Agent promptly after any such setoff and application, provided that the failure to give such notice shall not affect
the validity of such setoff and application.

11.09 Interest Rate Limitation.
Notwithstanding anything to the contrary contained in any Loan Document, the interest paid or agreed

to be paid under the Loan Documents shall not exceed the maximum rate of non-usurious interest permitted by
applicable Law (the “Maximum Rate”). If the Administrative Agent or any Lender shall receive interest in an
amount that exceeds the Maximum Rate, the excess interest shall be applied to the principal of the Loans or, if
it exceeds such unpaid principal, refunded to the Borrower. In determining whether the interest contracted for,
charged, or received by the Administrative Agent or a Lender exceeds the Maximum Rate, such Person may, to
the extent permitted by applicable Law, (a) characterize any payment that is not principal as an expense, fee, or
premium rather than interest, (b) exclude voluntary prepayments and the effects thereof, and (c) amortize, prorate,
allocate, and spread in equal or unequal parts the total amount of interest throughout the contemplated term of the
Obligations hereunder.

11.10. Counterparts; Integration; Effectiveness.
This Agreement may be executed in counterparts (and by different parties hereto in different counterparts),

each of which shall constitute an original, but all of which when taken together shall constitute a single contract.
This Agreement, the other Loan Documents, and any separate letter agreements with respect to fees payable to the
Administrative Agent or a L/C Issuer, constitute the entire contract among the parties relating to the subject matter
hereof and
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supersede any and all previous agreements and understandings, oral or written, relating to the subject matter
hereof. Except as provided in Section 5.01, this Agreement shall become effective when it shall have been
executed by the Administrative Agent and when the Administrative Agent shall have received counterparts
hereof that, when taken together, bear the signatures of each of the other parties hereto. Delivery of an executed
counterpart of a signature page of this Agreement by facsimile or other electronic imaging means (e.g. “pdf” or
“tif”) shall be effective as delivery of a manually executed counterpart of this Agreement.

11.11 Survival of Representations and Warranties.
All representations and warranties made hereunder and in any other Loan Document or other document

delivered pursuant hereto or thereto or in connection herewith or therewith shall survive the execution and delivery
hereof and thereof. Such representations and warranties have been or will be relied upon by the Administrative
Agent and each Lender, regardless of any investigation made by the Administrative Agent or any Lender or on
their behalf and notwithstanding that the Administrative Agent or any Lender may have had notice or knowledge
of any Default at the time of any Credit Extension, and shall continue in full force and effect as long as any Loan or
any other Obligation hereunder shall remain unpaid or unsatisfied or any Letter of Credit shall remain outstanding.

11.12 Severability.
If any provision of this Agreement or the other Loan Documents is held to be illegal, invalid or

unenforceable, (a) the legality, validity and enforceability of the remaining provisions of this Agreement and the
other Loan Documents shall not be affected or impaired thereby and (b) the parties shall endeavor in good faith
negotiations to replace the illegal, invalid or unenforceable provisions with valid provisions the economic effect
of which comes as close as possible to that of the illegal, invalid or unenforceable provisions. The invalidity
of a provision in a particular jurisdiction shall not invalidate or render unenforceable such provision in any
other jurisdiction. Without limiting the foregoing provisions of this Section 11.12, if and to the extent that the
enforceability of any provisions in this Agreement relating to Defaulting Lenders shall be limited by Debtor
Relief Laws, as determined in good faith by the Administrative Agent, a L/C Issuer or the Swing Line Lender, as
applicable, then such provisions shall be deemed to be in effect only to the extent not so limited.

11.13. Replacement of Lenders.
If the Borrower is entitled to replace a Lender pursuant to the provisions of Section 3.06, or if any Lender

is a Defaulting Lender or a Non-Consenting Lender, then the Borrower may, at its sole expense and effort, upon
notice to such Lender and the Administrative Agent, require such Lender to assign and delegate, without recourse
(in accordance with and subject to the restrictions contained in, and consents required by, Section 11.06), all of
its interests, rights (other than its existing rights to payments pursuant to Sections 3.01 and 3.04) and obligations
under this Agreement and the related Loan Documents to an Eligible Assignee that shall assume such obligations
(which assignee may be another Lender, if a Lender accepts such assignment), provided that:

(a) the Borrower shall have paid to the Administrative Agent the assignment fee (if any)
specified in Section 11.06(b);

(b) such Lender shall have received payment of an amount equal to one hundred percent (100%)
of the outstanding principal of its Loans and L/C
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Advances, accrued interest thereon, accrued fees and all other amounts payable to it
hereunder and under the other Loan Documents (including any amounts under Section 3.05)
from the assignee (to the extent of such outstanding principal and accrued interest and fees)
or the Borrower (in the case of all other amounts);

(c) in the case of any such assignment resulting from a claim for compensation under Section
3.04 or payments required to be made pursuant to Section 3.01, such assignment will result
in a reduction in such compensation or payments thereafter;

(d) such assignment does not conflict with applicable Laws; and
(e) in the case of any such assignment resulting from a Non-Consenting Lender’s failure to

consent to a proposed change, waiver, discharge or termination with respect to any Loan
Document, the applicable replacement bank, financial institution or Fund consents to the
proposed change, waiver, discharge or termination; provided that the failure by such Non-
Consenting Lender to execute and deliver an Assignment and Assumption shall not impair
the validity of the removal of such Non-Consenting Lender and the mandatory assignment
of such Non-Consenting Lender’s Commitments and outstanding Loans and participations
in L/C Obligations and Swing Line Loans pursuant to this Section 11.13 shall nevertheless
be effective without the execution by such Non-Consenting Lender of an Assignment and
Assumption.

A Lender shall not be required to make any such assignment or delegation if, prior thereto, as a result of
a waiver by such Lender or otherwise, the circumstances entitling the Borrower to require such assignment and
delegation cease to apply.

Each party hereto agrees that (a) an assignment required pursuant to this Section 11.13 may be effected
pursuant to an Assignment and Assumption executed by the Borrower, the Administrative Agent and the assignee
and (b) the Lender required to make such assignment need not be a party thereto in order for such assignment to be
effective and shall be deemed to have consented to and be bound by the terms thereof; provided that, (x) following
the effectiveness of any such assignment, the other parties to such assignment agree to execute and deliver such
documents necessary to evidence such assignment as reasonably requested by the applicable Lender and (y) any
such documents shall be without recourse to or warranty by the parties thereto.

Notwithstanding anything in this Section to the contrary, (i) any Lender that acts as an L/C Issuer may
not be replaced hereunder at any time it has any Letter of Credit outstanding hereunder unless arrangements
satisfactory to such L/C Issuer (including the furnishing of a backstop standby letter of credit in form and
substance, and issued by an issuer, reasonably satisfactory to such L/C Issuer or the depositing of cash collateral
into a cash collateral account in amounts and pursuant to arrangements reasonably satisfactory to such L/C Issuer)
have been made with respect to such outstanding Letter of Credit and (ii) the Lender that acts as the Administrative
Agent may not be replaced hereunder except in accordance with the terms of Section 10.06.
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11.14. Governing Law; Jurisdiction; Etc.
(a) GOVERNING LAW. This Agreement and the other Loan Documents shall be governed by,

and construed in accordance with, the law of the State of NEW YORK.
(b) SUBMISSION TO JURISDICTION. THE BORROWER AND EACH OTHER LOAN

PARTY IRREVOCABLY AND UNCONDITIONALLY AGREES THAT IT WILL NOT
COMMENCE ANY ACTION, LITIGATION OR PROCEEDING OF ANY KIND OR
DESCRIPTION, WHETHER IN LAW OR EQUITY, WHETHER IN CONTRACT OR IN
TORT OR OTHERWISE, AGAINST THE ADMINISTRATIVE AGENT, ANY LENDER,
THE L/C ISSUER, OR ANY RELATED PARTY OF THE FOREGOING IN ANY WAY
RELATING TO THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT OR THE
TRANSACTIONS RELATING HERETO OR THERETO, IN ANY OTHER FORUM
OTHER THAN THE COURTS OF THE STATE OF NEW YORK SITTING IN NEW
YORK COUNTY AND OF THE UNITED STATES DISTRICT COURT OF THE
SOUTHERN DISTRICT OF NEW YORK, AND ANY APPELLATE COURT FROM
ANY THEREOF, AND EACH OF THE PARTIES HERETO IRREVOCABLY AND
UNCONDITIONALLY SUBMITS TO THE JURISDICTION OF SUCH COURTS AND
AGREES THAT ALL CLAIMS IN RESPECT OF ANY SUCH ACTION, LITIGATION
OR PROCEEDING MAY BE HEARD AND DETERMINED IN SUCH NEW YORK
STATE COURT OR, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE
LAW, IN SUCH FEDERAL COURT. EACH OF THE PARTIES HERETO AGREES
THAT A FINAL JUDGMENT IN ANY SUCH ACTION OR PROCEEDING SHALL BE
CONCLUSIVE AND MAY BE ENFORCED IN OTHER JURISDICTIONS BY SUIT ON
THE JUDGMENT OR IN ANY OTHER MANNER PROVIDED BY LAW.

(c) WAIVER OF VENUE. THE BORROWER AND EACH OTHER LOAN PARTY
IRREVOCABLY AND UNCONDITIONALLY WAIVES, TO THE FULLEST EXTENT
PERMITTED BY APPLICABLE LAW, ANY OBJECTION THAT IT MAY NOW OR
HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY ACTION OR
PROCEEDING ARISING OUT OF OR RELATING TO THIS AGREEMENT OR ANY
OTHER LOAN DOCUMENT IN ANY COURT REFERRED TO IN PARAGRAPH (B)
OF THIS SECTION. EACH OF THE PARTIES HERETO HEREBY IRREVOCABLY
WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, THE
DEFENSE OF AN INCONVENIENT FORUM TO THE MAINTENANCE OF SUCH
ACTION OR PROCEEDING IN ANY SUCH COURT.

(d) SERVICE OF PROCESS. EACH PARTY HERETO IRREVOCABLY CONSENTS TO
SERVICE OF PROCESS IN THE MANNER
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PROVIDED FOR NOTICES IN SECTION 11.02. NOTHING IN THIS AGREEMENT
WILL AFFECT THE RIGHT OF ANY PARTY HERETO TO SERVE PROCESS IN ANY
OTHER MANNER PERMITTED BY APPLICABLE LAW.

11.15. Waiver of Right to Trial by Jury.
EACH PARTY HERETO HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT

PERMITTED BY APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY LEGAL
PROCEEDING DIRECTLY OR INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT
OR ANY OTHER LOAN DOCUMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY OR
THEREBY (WHETHER BASED ON CONTRACT, TORT OR ANY OTHER THEORY). EACH PARTY
HERETO (A) CERTIFIES THAT NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER
PERSON HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PERSON WOULD
NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER AND (B)
ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE BEEN INDUCED TO ENTER
INTO THIS AGREEMENT AND THE OTHER LOAN DOCUMENTS BY, AMONG OTHER THINGS, THE
MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION.

11.16. Electronic Execution of Assignments and Certain Other Documents.
The words “execute,” “execution,” “signed,” “signature” and words of like import in any Assignment and

Assumption or in any amendment or other modification hereof (including waivers and consents) shall be deemed
to include electronic signatures, the electronic matching of assignment terms and contract formations on electronic
platforms approved by the Administrative Agent, or the keeping of records in electronic form, each of which shall
be of the same legal effect, validity or enforceability as a manually executed signature or the use of a paper-based
recordkeeping system, as the case may be, to the extent and as provided for in any applicable law, including the
Federal Electronic Signatures in Global and National Commerce Act, the New York State Electronic Signatures
and Records Act, or any other similar state laws based on the Uniform Electronic Transactions Act.

11.17. USA PATRIOT Act.
Each Lender that is subject to the Act (as hereinafter defined) and the Administrative Agent (for itself and

not on behalf of any Lender) hereby notifies the Borrower that pursuant to the requirements of the USA Patriot
Act (Title III of Pub. L. 107-56 (signed into law October 26, 2001)) (the “Patriot Act”), it is required to obtain,
verify and record information that identifies the Borrower, which information includes the name and address of
the Borrower and other information that will allow such Lender or the Administrative Agent, as applicable, to
identify the Borrower in accordance with the Patriot Act. The Borrower shall, promptly following a request by
the Administrative Agent or any Lender, provide all documentation and other information that the Administrative
Agent or such Lender requests in order to comply with its ongoing obligations under applicable “know your
customer” and anti-money laundering rules and regulations, including the Patriot Act.

11.18. No Advisory or Fiduciary Relationship.
In connection with all aspects of each transaction contemplated hereby (including in connection with any

amendment, waiver or other modification hereof or of any other Loan
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Document), the Borrower acknowledges and agrees, and acknowledges its Affiliates’ understanding, that: (a)(i) the
arranging and other services regarding this Agreement provided by the Administrative Agent, the Arrangers, and
the Lenders are arm’s-length commercial transactions between the Borrower and its Affiliates, on the one hand,
and the Administrative Agent, the Arrangers and the Lenders on the other hand, (ii) the Borrower has consulted
its own legal, accounting, regulatory and tax advisors to the extent it has deemed appropriate, and (iii) the
Borrower is capable of evaluating, and understands and accepts, the terms, risks and conditions of the transactions
contemplated hereby and by the other Loan Documents; (b)(i) the Administrative Agent, each Arranger and each
Lender is and has been acting solely as a principal and, except as expressly agreed in writing by the relevant
parties, has not been, is not and will not be acting as an advisor, agent or fiduciary, for the Borrower or any
of Affiliates or any other Person and (ii) neither the Administrative Agent nor any Lender or Arranger has any
obligation to the Borrower or any of its Affiliates with respect to the transactions contemplated hereby except
those obligations expressly set forth herein and in the other Loan Documents; and (c) the Administrative Agent,
the Arrangers and the Lenders and their respective Affiliates may be engaged in a broad range of transactions that
involve interests that differ from those of the Borrower and its Affiliates, and neither the Administrative Agent nor
any Lender or Arranger has any obligation to disclose any of such interests to the Borrower or its Affiliates. To
the fullest extent permitted by law, the Borrower hereby waives and releases, any claims that it may have against
the Administrative Agent or any Lender or Arranger with respect to any breach or alleged breach of agency or
fiduciary duty in connection with any aspect of any transaction contemplated hereby.

11.19 Acknowledgement and Consent to Bail-In of Affected Financial Institutions.
Notwithstanding anything to the contrary in any Loan Document or in any other agreement, arrangement or

understanding among any such parties, each party hereto acknowledges that any liability of any Lender that is an
Affected Financial Institution arising under any Loan Document, to the extent such liability is unsecured, may be
subject to the write-down and conversion powers of an applicable Resolution Authority and agrees and consents
to, and acknowledges and agrees to be bound by:

a. the application of any Write-Down and Conversion Powers by the applicable Resolution
Authority to any such liabilities arising hereunder which may be payable to it by any Lender
that is an Affected Financial Institution; and

b. the effects of any Bail-in Action on any such liability, including, if applicable:
(i) a reduction in full or in part or cancellation of any such liability;
(ii) a conversion of all, or a portion of, such liability into shares or other instruments of

ownership in such Affected Financial Institution, its parent undertaking, or a bridge
institution that may be issued to it or otherwise conferred on it, and that such shares or other
instruments of ownership will be accepted by it in lieu of any rights with respect to any such
liability under this Agreement or any other Loan Document; or
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the variation of the terms of such liability in connection with the exercise of the write-down and conversion
powers of the applicable Resolution Authority.

11.20 Acknowledgement Regarding Any Supported QFCs.
To the extent that the Loan Documents provide support, through a guarantee or otherwise, for any Swap

Contract or any other agreement or instrument that is a QFC (such support, “QFC Credit Support”, and each such
QFC, a “Supported QFC”), the parties acknowledge and agree as follows with respect to the resolution power
of the Federal Deposit Insurance Corporation under the Federal Deposit Insurance Act and Title II of the Dodd-
Frank Wall Street Reform and Consumer Protection Act (together with the regulations promulgated thereunder,
the “U.S. Special Resolution Regimes”) in respect of such Supported QFC and QFC Credit Support (with the
provisions below applicable notwithstanding that the Loan Documents and any Supported QFC may in fact be
stated to be governed by the laws of the State of New York and/or of the United States or any other state of the
United States): In the event a Covered Entity that is party to a Supported QFC (each, a “Covered Party”) becomes
subject to a proceeding under a U.S. Special Resolution Regime, the transfer of such Supported QFC and the
benefit of such QFC Credit Support (and any interest and obligation in or under such Supported QFC and such
QFC Credit Support, and any rights in property securing such Supported QFC or such QFC Credit Support) from
such Covered Party will be effective to the same extent as the transfer would be effective under the U.S. Special
Resolution Regime if the Supported QFC and such QFC Credit Support (and any such interest, obligation and
rights in property) were governed by the laws of the United States or a state of the United States. In the event a
Covered Party or a BHC Act Affiliate of a Covered Party becomes subject to a proceeding under a U.S. Special
Resolution Regime, Default Rights under the Loan Documents that might otherwise apply to such Supported QFC
or any QFC Credit Support that may be exercised against such Covered Party are permitted to be exercised to
no greater extent than such Default Rights could be exercised under the U.S. Special Resolution Regime if the
Supported QFC and the Loan Documents were governed by the laws of the United States or a state of the United
States. Without limitation of the foregoing, it is understood and agreed that rights and remedies of the parties with
respect to a Defaulting Lender shall in no event affect the rights of any Covered Party with respect to a Supported
QFC or any QFC Credit Support.

[SIGNATURE PAGES FOLLOW]

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed as of the date
first above written.

BORROWER: PHILLIPS EDISON GROCERY CENTER
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OPERATING PARTNERSHIP I, L.P.,
a Delaware limited partnership

By: Phillips Edison Grocery Center OP GP I LLC,
a Delaware limited liability company, its General
Partner

By:
Name:
Title:

PARENT ENTITY: PHILLIPS EDISON & COMPANY, INC., a Maryland
corporation

By:
Name:

Title:
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ADMINISTRATIVE AGENT: PNC BANK, NATIONAL ASSOCIATION

By:
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Name:
Title:
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LENDERS: PNC BANK, NATIONAL ASSOCIATION
as a Lender, an L/C Issuer and a Swing Line Lender
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By:
Name:
Title:

KEYBANK NATIONAL ASSOCIATION,
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as a Lender, an L/C Issuer and a Swing Line Lender

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 10.1

By:
Name:
Title:

WELLS FARGO BANK, NATIONAL ASSOCIATION,
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as a Lender
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By:
Name:
Title:

JPMORGAN CHASE BANK, N.A.,
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as a Lender
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By:
Name:
Title:

BANK OF AMERICA, N.A.,
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as a Lender
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By:
Name:
Title:

CAPITAL ONE, NATIONAL ASSOCIATION,
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as a Lender

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 10.1

By:
Name:
Title:

FIFTH THIRD BANK, NATIONAL ASSOCIATION
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as a Lender

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 10.1

By:
Name:
Title:

REGIONS BANK,
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as a Lender
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By:
Name:
Title:
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BMO HARRIS BANK, N.A.,
as a Lender
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By:
Name:
Title:
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U.S. BANK NATIONAL ASSOCIATION,
as a Lender
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By:
Name:
Title:

MIZUHO BANK, LTD.,
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as a Lender
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By:
Name:
Title:

MORGAN STANLEY BANK, N.A.,
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as a Lender
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By:
Name:
Title:

FIRST HORIZON BANK,

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


as a Lender
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By:
Name:
Title:

UNITED BANK,
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as a Lender
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By:
Name:
Title:

TRISTATE CAPITAL BANK,
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as a Lender
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By:
Name:
Title:
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ASSOCIATED BANK,
as a Lender
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By:
Name:
Title:
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CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in Registration Statement No. 333-234393 on Form S-3D and Registration Statement

Nos. 333-212876, 333-223619, and 333-245566 on Form S-8, of our report dated March 12, 2021 (July 2, 2021, as to the effects of

the one-for-three reverse stock split described in Note 1), relating to the financial statements of Phillips Edison & Company, Inc. and

subsidiaries appearing in this Current Report on Form 8-K dated July 2, 2021.

/s/ Deloitte & Touche LLP

Cincinnati, Ohio

July 2, 2021
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Phillips Edison & Company Executes One-For-Three Reverse
Stock Split

Also reclassifies common stock into Class B common stock

CINCINNATI – July 2, 2021 - Phillips Edison & Company, Inc. (“PECO”), an internally-managed real estate
investment trust (“REIT”) and one of the nation’s largest owners and operators of omni-channel grocery-anchored
neighborhood shopping centers, today executed a one-for-three reverse stock split of each issued and outstanding
share of PECO’s common stock, $0.01 par value (the “Common Stock”), and a reclassification transaction in which each
issued and outstanding share of Common Stock (following the reverse stock split) changed into a share of PECO’s newly
created Class B common stock, $0.01 par value (the “Class B Common Stock”).

PECO’s stockholders previously approved the reclassification transaction on June 18, 2021, and PECO’s board of
directors (the “Board”) approved the reverse stock split on June 14, 2021. As a result of the reverse stock split and
reclassification transaction, PECO’s stockholders received one share of post-split Class B Common Stock for every three
shares of pre-split Common Stock they held.

The Class B Common Stock is identical to the Common Stock, including with respect to voting rights and distributions
rights (i.e., monthly distributions), except that upon the six-month anniversary of the potential listing of PECO’s
Common Stock on a national securities exchange, or such earlier date or dates as approved by the Board (subject to
certain limitations), each share of the Class B Common Stock will automatically convert into one share of listed
Common Stock.

Although the reverse stock split reduced PECO’s total shares of Common Stock outstanding, it had no economic impact
to PECO’s stockholders, as all were impacted equally and proportionally. PECO’s business remains unchanged following
its reverse stock split and the reclassification transaction.

About Phillips Edison & Company

Phillips Edison & Company, Inc. (“PECO”), an internally-managed REIT, is one of the nation’s largest owners and
operators of grocery-anchored shopping centers. PECO’s diversified portfolio of well-occupied neighborhood shopping
centers features a mix of national and regional retailers selling necessity-based goods and services in fundamentally
strong markets throughout the United States. Through its vertically-integrated operating platform, the Company
manages a portfolio of 300 shopping centers, including 278 wholly-owned centers comprising approximately 31.3
million square feet across 31 states (as of March 31, 2021). The Company remains exclusively focused on creating
great grocery-anchored shopping experiences and improving the communities it serves one center at a time. For more
information, please visit www.phillipsedison.com.

PECO uses, and intends to continue to use, its Investors website, which can be found at www.phillipsedison.com/
investors, as a means of disclosing material nonpublic information and for complying with its disclosure obligations
under Regulation FD.

Forward-Looking Statements
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Certain statements contained in this press release of Phillips Edison & Company, Inc. (the “Company”), including
statements relating to the Company’s expectations regarding its reverse stock split and reclassification transaction, may
be considered forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. The Company intends for all such
forward-looking statements to be covered by the applicable safe harbor provisions for forward-looking statements
contained in those acts. Such forward-looking statements can generally be identified by the Company’s use of forward-
looking terminology such as “may,” “will,” “expect,” “intend,” “anticipate,” “estimate,” “believe,” “continue,” “seek,”
“objective,” “goal,” “strategy,” “plan,” “focus,” “priority,” “should,” “could,” “potential,” “possible,” “look forward,”
“optimistic,” or other similar words. Readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date of this press release. Such statements are subject to certain risks and
uncertainties, including known and unknown risks, which could cause actual results to differ materially from those
projected or anticipated. These risks include, without limitation: (i) changes in national, regional, or local economic
climates; (ii) local market conditions, including an oversupply of space in, or a reduction in demand for, properties
similar to those in the Company’s portfolio; (iii) vacancies, changes in market rental rates, and the need to periodically
repair, renovate, and re-let space; (iv)
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changes in interest rates and the availability of permanent mortgage financing; (v) competition from other available
properties and the attractiveness of properties in the Company’s portfolio to its tenants; (vi) the financial stability of
tenants, including the ability of tenants to pay rent; (vii) changes in tax, real estate, environmental, and zoning laws;
(viii) the concentration of the Company’s portfolio in a limited number of industries, geographies, or investments; (ix)
the economic, political and social impact of, and uncertainty relating to, the COVID-19 pandemic, including its potential
or expected impact on the Company’s tenants, the Company’s business and the Company’s view on forward trends; and
(x) any of the other risks included in the Company’s SEC filings. Therefore, such statements are not intended to be a
guarantee of the Company’s performance in future periods. Except as required by law, the Company does not undertake
any obligation to update or revise any forward-looking statements contained in this release.

See Part I, Item 1A. Risk Factors of the Company’s 2020 Annual Report on Form 10-K, filed with the SEC on March 12,
2021, and any subsequent filings, for a discussion of some of the risks and uncertainties, although not all of the risks
and uncertainties, that could cause actual results to differ materially from those presented in the Company’s forward-
looking statements. Except as required by law, the Company does not undertake any obligation to update or revise any
forward-looking statements contained in this release.

Investors:

Phillips Edison & Company, Inc.
Michael Koehler, Vice President of Investor Relations
(513) 338-2743
InvestorRelations@phillipsedison.com

Source: Phillips Edison & Company, Inc.

###
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Phillips Edison & Company Closes on $980 Million Unsecured
Credit Facility

New term loans and revolving credit facility lower interest rate and extend maturity

CINCINNATI – July 2, 2021 - Phillips Edison & Company, Inc. (“PECO”), an internally-managed real estate
investment trust (“REIT”) and one of the nation’s largest owners and operators of omni-channel grocery-anchored
neighborhood shopping centers, announced it has refinanced one of its term loans and secured a new revolving credit
facility.

On July 2, 2021, PECO closed a new $980 million senior unsecured credit facility (the “Facility”) led by PNC Bank,
National Association as Administrative Agent. The Facility is comprised of a $500 million revolving credit facility (the
“Revolver”) and two separate $240 million unsecured variable rate term loans (the “Term Loans”).

Proceeds from the Term Loans are being used to repay an existing term loan at a reduced interest rate. The first $240
million term loan has a maturity in November 2025, and the second $240 million term loan has a maturity in July 2026.
Borrowings will bear interest at an annual rate of LIBOR plus 125 basis points, subject to the continuation of PECO’s
covenant leverage, which rate is 40 basis points lower than the refinanced term loan that had a maturity of November
2025.

The Revolver has a maturity in January 2026, with options for PECO to extend the maturity for two additional six-month
periods, replacing the previous revolving credit facility which had a maturity of October 2021. Borrowings under the
Revolver will bear interest at an annual rate of LIBOR plus 135 basis points, subject to the continuation of PECO’s
covenant leverage, which rate is five basis points lower than the previous revolving credit facility.

To further PECO’s environmental, social, and governance (“ESG”) initiatives, the Revolver allows for an additional one
basis point margin reduction if certain ESG targets are achieved.

The Revolver syndication was led by PNC Capital Markets LLC and KeyBanc Capital Markets as Joint Bookrunners. PNC
Capital Markets LLC; KeyBanc Capital Markets; BOFA Securities, Inc.; JPMorgan Chase Bank, N.A; and Wells Fargo
Securities, LLC serve as Joint Lead Arrangers for the Revolver. PNC Bank, National Association serves as Administrative
Agent. KeyBank National Association; BOFA Securities, Inc.; JPMorgan Chase Bank, N.A; and Wells Fargo Bank, National
Association act as Co-Syndication Agents for the Revolver. BMO Harris Bank, N.A.; Capital One, National Association;
Fifth Third Bank, National Association; Morgan Stanley Senior Funding, Inc.; and Regions Bank act as Co-
Documentation Agents for the Revolver. Mizuho Bank, Ltd and U.S. Bank National Association also participate in the
Revolver. PNC Capital Markets LLC serves as Sustainability Agent for the Revolver.
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The Term Loans syndication was led by PNC Capital Markets LLC; BMO Capital Markets Corp.; Capital One, National
Association; Fifth Third Securities, Inc.; and Regions Capital Markets as Joint Bookrunners and Joint Lead Arrangers.
PNC Bank, National Association serves as Administrative Agent. BMO Harris Bank, N.A.; Capital One, National
Association; Fifth Third Bank, National Association; and Regions Bank act as Co-Syndication Agents for the Term Loans.
Bank of America, N.A.; JPMorgan Chase Bank, N.A; Morgan Stanley Senior Funding, Inc.; Wells Fargo Bank, National
Association; KeyBank National Association; Mizuho Bank, Ltd.; First Horizon Bank; United Bank; TriState Capital Bank;
Associated Bank also participate in the Term Loans.

About Phillips Edison & Company

Phillips Edison & Company, Inc. (“PECO”), an internally-managed REIT, is one of the nation’s largest owners and
operators of grocery-anchored shopping centers. PECO’s diversified portfolio of well-occupied neighborhood shopping
centers features a mix of national and regional retailers selling necessity-based goods and services in fundamentally
strong markets throughout the United States. Through its vertically-integrated operating
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platform, PECO manages a portfolio of 300 shopping centers, including 278 wholly-owned centers comprising
approximately 31.3 million square feet across 31 states (as of March 31, 2021). The Company remains exclusively
focused on creating great grocery-anchored shopping experiences and improving the communities it serves one center
at a time. For more information, please visit www.phillipsedison.com.

PECO uses, and intends to continue to use, its Investors website, which can be found at www.phillipsedison.com/
investors, as a means of disclosing material nonpublic information and for complying with its disclosure obligations
under Regulation FD.

Forward-Looking Statements

Certain statements contained in this press release of Phillips Edison & Company, Inc. (the “Company”), including
statements relating to the Company’s expectations regarding its term loans and revolving credit facility, may be
considered forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended. The Company intends for all such forward-looking
statements to be covered by the applicable safe harbor provisions for forward-looking statements contained in those
acts. Such forward-looking statements can generally be identified by the Company’s use of forward-looking terminology
such as “may,” “will,” “expect,” “intend,” “anticipate,” “estimate,” “believe,” “continue,” “seek,” “objective,” “goal,”
“strategy,” “plan,” “focus,” “priority,” “should,” “could,” “potential,” “possible,” “look forward,” “optimistic,” or other
similar words. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date of this press release. Such statements are subject to certain risks and uncertainties, including known
and unknown risks, which could cause actual results to differ materially from those projected or anticipated. These risks
include, without limitation: (i) changes in national, regional, or local economic climates; (ii) local market conditions,
including an oversupply of space in, or a reduction in demand for, properties similar to those in the Company’s portfolio;
(iii) vacancies, changes in market rental rates, and the need to periodically repair, renovate, and re-let space; (iv)
changes in interest rates and the availability of permanent mortgage financing; (v) competition from other available
properties and the attractiveness of properties in the Company’s portfolio to its tenants; (vi) the financial stability of
tenants, including the ability of tenants to pay rent; (vii) changes in tax, real estate, environmental, and zoning laws;
(viii) the concentration of the Company’s portfolio in a limited number of industries, geographies, or investments; (ix)
the economic, political and social impact of, and uncertainty relating to, the COVID-19 pandemic, including its potential
or expected impact on the Company’s tenants, the Company’s business and the Company’s view on forward trends; and
(x) any of the other risks included in the Company’s SEC filings. Therefore, such statements are not intended to be a
guarantee of the Company’s performance in future periods. Except as required by law, the Company does not undertake
any obligation to update or revise any forward-looking statements contained in this release.

See Part I, Item 1A. Risk Factors of the Company’s 2020 Annual Report on Form 10-K, filed with the SEC on March 12,
2021, and any subsequent filings, for a discussion of some of the risks and uncertainties, although not all of the risks
and uncertainties, that could cause actual results to differ materially from those presented in the Company’s forward-
looking statements. Except as required by law, the Company does not undertake any obligation to update or revise any
forward-looking statements contained in this release.

Investors:
Phillips Edison & Company, Inc.
Michael Koehler, Vice President of Investor Relations
(513) 338-2743

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


InvestorRelations@phillipsedison.com

Source: Phillips Edison & Company, Inc.
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Exhibit 99.3

EXPLANATORY NOTE

This Exhibit 99.3 contains certain retrospective revisions that have been made to the consolidated financial statements of Phillips

Edison & Company, Inc. (the “Company”) that were previously contained in its Annual Report on Form 10-K for the year ended

December 31, 2020 (the “2020 Form 10-K”) to reflect a reverse stock split. The Company has updated and revised the financial

statements and footnotes that were contained in the 2020 Form 10-K to reflect the retrospective effect of the reverse stock split.

Revisions to the 2020 Form 10-K included in this Exhibit 99.3 as noted above supersede the corresponding portions of the 2020 Form

10-K. All other information in the 2020 Form 10-K remains unchanged. This Exhibit 99.3 does not modify or update the disclosures

therein in any way, nor does it reflect any subsequent information or events, other than as required to reflect the changes described

above.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders and the Board of Directors of Phillips Edison & Company, Inc.

Opinion on the Financial Statements

We have audited the accompanying consolidated balance sheets of Phillips Edison & Company, Inc. and subsidiaries (the “Company”)

as of December 31, 2020 and 2019, the related consolidated statements of operations and comprehensive (loss) income, equity, and

cash flows, for each of the three years in the period ended December 31, 2020, and the related notes and the schedule listed in the

Index at Item 15 (collectively referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all

material respects, the financial position of the Company as of December 31, 2020 and 2019, and the results of its operations and its

cash flows for each of the three years in the period ended December 31, 2020, in conformity with accounting principles generally

accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the

Company’s financial statements based on our audits. We are a public accounting firm registered with the Public Company Accounting

Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the U.S.

federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or

fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.

As part of our audits, we are required to obtain an understanding of internal control over financial reporting but not for the purpose of

expressing an opinion on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such

opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due to

error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence

regarding the amounts and disclosures in the financial statements. Our audits also included evaluating the accounting principles used

and significant estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe

that our audits provide a reasonable basis for our opinion.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current-period audit of the financial statements that was

communicated or required to be communicated to the audit committee and that (1) relates to accounts or disclosures that are material

to the financial statements and (2) involved our especially challenging, subjective, or complex judgments. The communication of

critical audit matters does not alter in any way our opinion on the financial statements, taken as a whole, and we are not, by

communicating the critical audit matter below, providing a separate opinion on the critical audit matter or on the accounts or

disclosures to which it relates.

Investment in Real Estate – Evaluation of Impairment – Refer to Notes 2 and 17 to the financial statements.

Critical Audit Matter Description

The Company’s evaluation for impairment of its investment in real estate involves an initial assessment of each real estate asset to

determine whether events or changes in circumstances exist that may indicate that the carrying amount of a real estate asset is no

longer recoverable. Possible indicators of impairment may include changes in market conditions; significant decreases in a real estate

asset’s occupancy, rental income, operating income, or market value; declines in tenant performance; tenant bankruptcies; changes to

lease structures; or a planned disposition in which a real estate asset’s fair value is less than its current carrying value, among others.
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When an indicator of potential impairment exists, the Company evaluates the real estate asset for impairment by comparing

undiscounted future cash flows expected to be generated over the holding period of the real estate asset to its respective carrying

amount. If the carrying amount of the real estate asset exceeds its undiscounted future cash flows, an analysis is performed to

determine the fair value of the real estate asset for measurement of impairment.

The Company makes significant assumptions, the most critical of which involve assessments of market conditions, hold periods, and

market values of its real estate assets, to identify those with potential impairment. Changes in these assumptions could have a

significant impact on which real estate assets are identified for further analysis. For a real estate asset with an identified indicator of

potential impairment, the Company makes significant estimates and assumptions to project the real estate asset’s undiscounted future

cash flows expected to be generated over the Company’s remaining holding period. Estimates and assumptions made include those

related to the real estate asset’s market rent growth and terminal capitalization rates, and assumptions related to tenant activity, such

as future lease signings and renewals. In the event that a real estate asset is not recoverable based on the results of the undiscounted

cash flow analysis, the Company will adjust the real estate asset to its fair value based upon discounted cash flow or direct

capitalization models, third-party appraisals, or broker selling estimates or sale agreements, when available, and recognize an

impairment loss for the carrying amount in excess of fair value.

Based on the Company’s impairment analysis, certain real estate assets were identified as possessing impairment indicators and were

then subject to an undiscounted cash flow test. Based on the results of the undiscounted cash flow tests, certain real estate assets

were determined to be unrecoverable by the Company. An impairment loss of approximately $2.4 million was recognized during the

year ended December 31, 2020 on those unrecoverable real estate assets.

We identified the identification and analysis of impairment indicators for real estate assets and the impairment of real estate assets as

a critical audit matter because of (1) the significant assumptions management makes when identifying and analyzing indicators to

determine whether events or changes in circumstances have occurred indicating that the carrying amounts of real estate assets may

not be recoverable and (2) for those real estate assets where indications of impairment have been
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Exhibit 99.3

identified, the significant estimates and assumptions management makes to estimate the undiscounted cash flows of real estate

assets, and for those real estate assets that are not recoverable, the significant estimates and assumptions management makes to

determine the fair value of the real estate assets. A high degree of auditor judgment was required when performing audit procedures

to evaluate (1) whether management appropriately identified and analyzed impairment indicators, (2) the reasonableness of

management’s undiscounted future cash flows analysis, and (3) the determination of fair value for unrecoverable real estate assets.

How the Critical Audit Matter Was Addressed in the Audit

Our audit procedures related to the identification and analysis of real estate assets for possible indications of impairment, and our

procedures related to the estimate of future undiscounted cash flows and the determination of fair value for unrecoverable real estate

assets, included the following, among others:

• We evaluated the Company’s identification and analysis of impairment indicators by:

◦ Searching for adverse asset-specific and market conditions through review of third-party industry reports, real estate

industry news sources, and websites and financial reports of key anchor tenants across the portfolio, among other

sources.

◦ Independently evaluating key impairment indicators, such as projected net operating income and changes in

occupancy of each real estate asset, and comparing the results of our analysis to the indicators identified by

management.

◦ Reviewing management’s specific real estate asset disposition plans and assessing for impairment any real estate

asset with potential sales prices below the recorded real estate asset value.

• We evaluated the Company’s estimate of undiscounted future cash flows and the determination of fair value for unrecoverable

real estate assets by:

◦ Comparing the projections included in management’s estimate of future undiscounted cash flows to the Company’s

historical results and external market sources.

◦ Evaluating whether the impacts caused by the COVID-19 pandemic on a real estate asset’s cash flows were properly

considered in the Company’s cash flow projections, including the projected hold period, impact of rent deferrals and

concessions, probability of lease renewals and execution of new leases, and operational health of tenant businesses.

◦ Assessing the market rent growth rate and terminal capitalization rate used to determine the residual value of the

real estate asset upon future sale against third-party industry reports and recent comparable sales information.

◦ Discussing with management the assumptions used in the Company’s valuation models and evaluating the

consistency of the assumptions used with evidence obtained in other areas of the audit.

◦ Evaluating the source information used by management when determining the fair value of a real estate asset based

on broker selling estimates or sale agreements.

/s/ Deloitte & Touche LLP

Cincinnati, Ohio

March 12, 2021

(July 2, 2021, as to the effects of the one-for-three reverse stock split described in Note 1)
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We have served as the Company's auditor since 2009.
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PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED BALANCE SHEETS

AS OF DECEMBER 31, 2020 AND 2019

(In thousands, except per share amounts)
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2020 2019

ASSETS

Investment in real estate:

Land and improvements $ 1,549,362 $ 1,552,562

Building and improvements 3,237,986 3,196,762

In-place lease assets 441,683 442,729

Above-market lease assets 66,106 65,946

Total investment in real estate assets 5,295,137 5,257,999

Accumulated depreciation and amortization (941,413) (731,560)

Net investment in real estate assets 4,353,724 4,526,439

Investment in unconsolidated joint ventures 37,366 42,854

Total investment in real estate assets, net 4,391,090 4,569,293

Cash and cash equivalents 104,296 17,820

Restricted cash 27,641 77,288

Goodwill 29,066 29,066

Other assets, net 126,470 128,690

Real estate investment and other assets held for sale — 6,038

Total assets $ 4,678,563 $ 4,828,195

LIABILITIES AND EQUITY

Liabilities:

Debt obligations, net $ 2,292,605 $ 2,354,099

Below-market lease liabilities, net 101,746 112,319

Earn-out liability 22,000 32,000

Deferred income 14,581 15,955

Derivative liability 54,759 20,974

Accounts payable and other liabilities 176,943 124,054

Total liabilities 2,662,634 2,659,401

Commitments and contingencies (Note 12) — —

Equity:

Preferred stock, $0.01 par value per share, 10,000 shares authorized, zero shares issued and

outstanding at December 31, 2020 and 2019 — —

Common stock, $0.01 par value per share, 1,000,000 shares authorized, 93,279 and 96,349

shares issued and outstanding at December 31, 2020 and 2019, respectively 2,798 2,890

Additional paid-in capital (“APIC”) 2,739,358 2,779,130

Accumulated other comprehensive loss (“AOCI”) (52,306) (20,762)

Accumulated deficit (999,491) (947,252)

Total stockholders’ equity 1,690,359 1,814,006

Noncontrolling interests 325,570 354,788

Total equity 2,015,929 2,168,794

Total liabilities and equity $ 4,678,563 $ 4,828,195
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See notes to consolidated financial statements.
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PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE (LOSS) INCOME

FOR THE YEARS ENDED DECEMBER 31, 2020, 2019, AND 2018

(In thousands, except per share amounts)
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2020 2019 2018

Revenues:

Rental income $ 485,483 $ 522,270 $ 395,790

Fees and management income 9,820 11,680 32,926

Other property income 2,714 2,756 1,676

Total revenues 498,017 536,706 430,392

Operating Expenses:

Property operating 87,490 90,900 77,209

Real estate taxes 67,016 70,164 55,335

General and administrative 41,383 48,525 50,412

Depreciation and amortization 224,679 236,870 191,283

Impairment of real estate assets 2,423 87,393 40,782

Total operating expenses 422,991 533,852 415,021

Other:

Interest expense, net (85,303) (103,174) (72,642)

Gain on sale or contribution of property, net 6,494 28,170 109,300

Transaction expenses — — (3,331)

Other income (expense), net 9,245 (676) (1,723)

Net income (loss) 5,462 (72,826) 46,975

Net (income) loss attributable to noncontrolling interests (690) 9,294 (7,837)

Net income (loss) attributable to stockholders $ 4,772 $ (63,532) $ 39,138

Earnings per common share (Note 15):

Net income (loss) per share attributable to stockholders - basic $ 0.05 $ (0.67) $ 0.60

Net income (loss) per share attributable to stockholders - diluted $ 0.05 $ (0.67) $ 0.59

Comprehensive (loss) income:

Net income (loss) $ 5,462 $ (72,826) $ 46,975

Other comprehensive loss:

Change in unrealized value on interest rate swaps (33,820) (38,274) (4,156)

Comprehensive (loss) income (28,358) (111,100) 42,819

Net (income) loss attributable to noncontrolling interests (690) 9,294 (7,837)

Change in unrealized value on interest rate swaps attributable to

noncontrolling interests 4,351 5,150 22

Reallocation of comprehensive loss upon conversion of noncontrolling

interests (2,075) — —

Comprehensive (loss) income attributable to stockholders $ (26,772) $ (96,656) $ 35,004

See notes to consolidated financial statements.
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PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED STATEMENTS OF EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2020, 2019, AND 2018

(In thousands, except per share amounts)
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Common Stock

Shares Amount APIC AOCI

Accumulated

Deficit

Total

Stockholders’

Equity

Non-

Controlling

Interests Total Equity

Balance at January 1, 2018 61,744 $ 1,852 $ 1,629,130 $ 16,496 $ (601,238) $ 1,046,240 $ 432,442 $ 1,478,682

Issuance of common stock for acquisition 31,817 955 1,053,790 — — 1,054,745 — 1,054,745

Dividend reinvestment plan (“DRIP”) 1,332 40 44,031 — — 44,071 — 44,071

Share repurchases (1,627) (49) (53,709) — — (53,758) — (53,758)

Change in unrealized value on interest

rate swaps — — — (4,134) — (4,134) (22) (4,156)

Common distributions declared, $2.010

per share — — — — (129,945) (129,945) — (129,945)

Distributions to noncontrolling interests — — — — — — (28,661) (28,661)

Share-based compensation 2 — 1,783 — — 1,783 3,315 5,098

Other — — (154) — — (154) — (154)

Net income — — — — 39,138 39,138 7,837 46,975

Balance at December 31, 2018 93,268 2,798 2,674,871 12,362 (692,045) 1,997,986 414,911 2,412,897

Adoption of Accounting Standards Codification

Topic 842, Leases — — — — (528) (528) — (528)

Balance at January 1, 2019 as adjusted 93,268 2,798 2,674,871 12,362 (692,573) 1,997,458 414,911 2,412,369

Issuance of common stock for acquisition, net 1,505 45 49,891 — — 49,936 — 49,936

DRIP 2,029 60 67,367 — — 67,427 — 67,427

Share repurchases (1,104) (33) (35,930) — — (35,963) — (35,963)

Change in unrealized value on interest

rate swaps — — — (33,124) — (33,124) (5,150) (38,274)

Common distributions declared, $2.010

per share — — — — (191,147) (191,147) — (191,147)

Distributions to noncontrolling interests — — — — — — (30,444) (30,444)

Share-based compensation 22 1 2,051 — — 2,052 5,664 7,716

Conversion of noncontrolling interests 629 19 20,880 — — 20,899 (20,899) —

Net loss — — — — (63,532) (63,532) (9,294) (72,826)

Balance at December 31, 2019 96,349 2,890 2,779,130 (20,762) (947,252) 1,814,006 354,788 2,168,794

DRIP 479 14 15,926 — — 15,940 — 15,940

Share repurchases (4,582) (138) (80,260) — — (80,398) — (80,398)

Change in unrealized value on interest

rate swaps — — — (29,469) — (29,469) (4,351) (33,820)

Common distributions declared, $0.588

per share — — — — (57,011) (57,011) — (57,011)

Distributions to noncontrolling interests — — — — — — (8,255) (8,255)

Share-based compensation 36 2 3,708 — — 3,710 2,151 5,861

Conversion of noncontrolling interests 997 30 18,056 — — 18,086 (18,086) —

Reallocation of operating partnership interests — — 3,442 (2,075) — 1,367 (1,367) —

Other — — (644) — — (644) — (644)

Net income — — — — 4,772 4,772 690 5,462

Balance at December 31, 2020 93,279 $ 2,798 $ 2,739,358 $ (52,306) $ (999,491) $ 1,690,359 $ 325,570 $ 2,015,929
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See notes to consolidated financial statements.
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PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2020, 2019 AND 2018

(In thousands)
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2020 2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income (loss) $ 5,462 $ (72,826) $ 46,975

Adjustments to reconcile net income (loss) to net cash provided by

operating activities:

Depreciation and amortization of real estate assets 218,738 231,023 177,504

Impairment of real estate assets 2,423 87,393 40,782

Depreciation and amortization of corporate assets 5,941 5,847 13,779

Net amortization of above- and below-market leases (3,173) (4,185) (3,949)

Amortization of deferred financing expenses 4,975 5,060 4,682

Amortization of debt and derivative adjustments 2,444 7,514 (625)

Loss (gain) on extinguishment or modification of debt, net 4 2,238 (93)

Gain on sale or contribution of property, net (6,494) (28,170) (109,300)

Change in fair value of earn-out liability and derivatives (10,000) (7,500) 2,393

Straight-line rent (3,325) (9,079) (5,112)

Share-based compensation 5,861 7,716 5,098

Other impairment charges 359 9,661 —

Return on investment in unconsolidated joint ventures 1,962 3,922 —

Other 1,287 540 1,039

Changes in operating assets and liabilities:

Other assets, net (6,945) 1,271 (7,334)

Accounts payable and other liabilities (8,943) (13,550) (12,548)

Net cash provided by operating activities 210,576 226,875 153,291

CASH FLOWS FROM INVESTING ACTIVITIES:

Real estate acquisitions (41,482) (71,722) (87,068)

Capital expenditures (63,965) (75,492) (48,980)

Proceeds from sale of real estate 57,902 223,083 78,654

Distributions and proceeds from unconsolidated joint ventures 3,453 5,310 162,046

Acquisition of REIT III, net of cash acquired — (16,996) —

Acquisition of REIT II, net of cash acquired — — (363,519)

Net cash (used in) provided by investing activities (44,092) 64,183 (258,867)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from revolving credit facility 255,000 122,641 475,357

Payments on revolving credit facility (255,000) (196,000) (463,567)

Proceeds from mortgages and loans payable — 260,000 622,500

Payments on mortgages and loans payable (64,848) (275,710) (301,669)

Payments on deferred financing expenses (130) (3,696) (7,655)

Distributions paid, net of DRIP (49,331) (123,135) (80,728)

Distributions to noncontrolling interests (9,435) (29,679) (28,650)

Repurchases of common stock (5,267) (34,675) (53,153)

Other (644) — —

Net cash (used in) provided by financing activities (129,655) (280,254) 162,435

NET INCREASE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH 36,829 10,804 56,859

CASH, CASH EQUIVALENTS, AND RESTRICTED CASH:

Beginning of year 95,108 84,304 27,445

End of year $ 131,937 $ 95,108 $ 84,304

RECONCILIATION TO CONSOLIDATED BALANCE SHEETS

Cash and cash equivalents $ 104,296 $ 17,820 $ 16,791

Restricted cash 27,641 77,288 67,513

Cash, cash equivalents, and restricted cash at end of year $ 131,937 $ 95,108 $ 84,304
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Exhibit 99.3

2020 2019 2018

SUPPLEMENTAL CASH FLOW DISCLOSURE, INCLUDING NON-CASH INVESTING AND FINANCING ACTIVITIES:

Cash paid for interest $ 78,521 $ 89,373 $ 67,556

Cash paid (refund) for income taxes, net 947 589 (146)

Obligation for shares tendered pursuant to a tender offer 77,642 — —

Right-of-use (“ROU”) assets obtained in exchange for new

lease liabilities 561 4,772 739

Accrued capital expenditures 4,394 6,299 2,798

Change in distributions payable (8,260) 585 5,146

Change in distributions payable - noncontrolling interests (1,180) 765 11

Change in accrued share repurchase plan obligation (2,511) 1,288 605

Distributions reinvested 15,940 67,427 44,071

Fair value of assumed debt from individual real estate acquisitions — — 11,877

Debt contributed to joint venture — — 175,000

Property contributed to joint venture, net — — 273,790

Amounts related to the merger of GRP I and GRP II:

Ownership interest in fair value of assets assumed 5,062 — —

Ownership interest in GRP II contributed to GRP I (5,105) — —

Amounts related to the acquisition of REIT III and REIT II:

Fair value of assumed debt — — 464,462

Fair value of equity issued — 49,936 1,054,745

Net settlement of related party receivables — 2,246 —

Derecognition of management contracts intangible asset and

related party investment — 1,601 30,428

See notes to consolidated financial statements.
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Phillips Edison & Company, Inc.
Notes to Consolidated Financial Statements

For the Years Ended December 31, 2020, 2019, and 2018

1. ORGANIZATION

Phillips Edison & Company, Inc. (“we,” the “Company,” “PECO,” “our,” or “us”) was formed as a Maryland corporation in October 2009.

Substantially all of our business is conducted through Phillips Edison Grocery Center Operating Partnership I, L.P., (the “Operating

Partnership”), a Delaware limited partnership formed in December 2009. We are a limited partner of the Operating Partnership, and

our wholly owned subsidiary, Phillips Edison Grocery Center OP GP I LLC, is the sole general partner of the Operating Partnership.

We are a real estate investment trust (“REIT”) that invests primarily in well-occupied, grocery-anchored, neighborhood and community

shopping centers that have a mix of creditworthy national, regional, and local retailers that sell necessity-based goods and services in

strong demographic markets throughout the United States. In addition to managing our own shopping centers, our third-party

investment management business provides comprehensive real estate and asset management services to two institutional joint

ventures, in which we retain a partial ownership interest, and one private fund (collectively, the “Managed Funds”).

On October 1, 2020, Grocery Retail Partners I LLC (“GRP I”), a joint venture with Northwestern Mutual Life Insurance Company

(“Northwestern Mutual”) in which we own an equity interest, acquired Grocery Retail Partners II LLC (“GRP II”), an additional joint

venture with Northwestern Mutual in which we owned an equity interest. Our ownership in the combined entity was adjusted upon

consummation of the transaction, and we own approximately a 14% interest in GRP I as a result of the acquisition.

In November 2018, we completed a merger (the “Merger”) with Phillips Edison Grocery Center REIT II, Inc. (“REIT II”), a public non-

traded REIT that was advised and managed by us (see Note 4). In the same month, we also contributed or sold 17 properties in the

formation of GRP I; see Note 7 for more detail.

As of December 31, 2020, we wholly-owned 283 real estate properties. Additionally, we owned a 20% equity interest in Necessity

Retail Partners (“NRP”), a joint venture that owned five properties, and a 14% interest in GRP I, which owned 20 properties.

The consolidated financial statements and accompanying footnotes give effect to a one-for-three reverse stock split of the Company’s

common stock which took place on July 2, 2021. In addition, the consolidated financial statements and accompanying footnotes give

effect to a corresponding reverse split of our Operating Partnership’s units, or “OP units”. As a result of the reverse stock and OP unit

split, every three shares of our common stock and OP units have been automatically combined and converted into one issued and

outstanding share of common stock or OP unit, as applicable, rounded to the nearest 1/100th share or OP unit. The reverse stock and

OP unit splits impact all classes of common stock and OP units proportionately and resulted in no impact on any stockholder’s or

limited partner’s percentage ownership of all issued and outstanding common stock or OP units. These transactions are collectively

referred to as the “reverse stock split”.

All share and per share data included in these consolidated financial statements and accompanying footnotes give retroactive effect to

the reverse stock split.

Additionally, we have effected a reclassification transaction by filing an amendment to our charter, which was previously approved by

our stockholders, in which each issued and outstanding share of our common stock was changed into one share of our newly created

class of Class B common stock. Our Class B common stock is identical to our common stock that will be offered in the pending offering,

except that (i) we do not intend to list our Class B common stock on a national securities exchange in connection with the pending

offering, and (ii) upon the six-month anniversary of the listing of our common stock for trading on a national securities exchange (or

such earlier date or dates as may be approved by our Board in certain circumstances with respect to all or any portion of the

outstanding shares of our Class B common stock), each share of our Class B common stock will automatically, and without any

stockholder action, convert into one share of our listed common stock.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Set forth below is a summary of the significant accounting estimates and policies that management believes are important to the

preparation of our consolidated financial statements. Certain of our accounting estimates are particularly important for an

understanding of our financial position and results of operations and require the application of significant judgment by management.

For example, significant estimates and assumptions have been made with respect to the useful lives of assets, remaining hold periods

of assets, recoverable amounts of receivables, and other fair value measurement assessments required for the preparation of the

consolidated financial statements. As a result, these estimates are subject to a degree of uncertainty.

During the first quarter of 2020, a novel coronavirus (“COVID-19”) began spreading globally, with the outbreak being classified as a

pandemic by the World Health Organization on March 11, 2020. Because of the adverse economic conditions that exist as a result of

the impacts of the COVID-19 pandemic, it is possible that the estimates and assumptions that have been utilized in the preparation of

the consolidated financial statements could change significantly. Specifically, as it relates to our business, the current economic

situation resulted in temporary tenant closures at our shopping centers, often as a result of “stay-at-home” government mandates

which limited travel and movement of the general public to essential activities only and required all non-essential businesses to close.
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Temporary closures of tenant spaces at our centers peaked in April 2020 and have significantly decreased as states reduced or

removed restrictions on business operations and the travel and movement of the general public. Certain tenants remain temporarily

closed, have since closed after reopening, are limiting the number of customers allowed in their stores, or have modified their

operations in other ways that may impact their profitability, either as a result of government mandates or self-elected efforts to reduce

the spread of COVID-19. These actions could result in increased permanent store closings and could reduce the demand for leasing

space in our shopping centers and result in a decline in occupancy and rental revenues in our estate portfolio. All of this activity

impacts our estimates around the collectibility of revenue and valuation of real estate assets, goodwill and other intangible assets, and

certain liabilities, among others.

Basis of Presentation and Principles of Consolidation—The accompanying consolidated financial statements include our accounts

and the accounts of the Operating Partnership and its wholly-owned subsidiaries (over which we exercise financial and operating

control). The financial statements of the Operating Partnership are prepared using accounting policies consistent with our accounting

policies. All intercompany balances and transactions are eliminated upon consolidation.

Use of Estimates—The preparation of the consolidated financial statements in conformity with U.S. generally accepted accounting

principles (“GAAP”) requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities

and the disclosure of contingent assets and liabilities at the date of the consolidated financial statements and the reported amounts of

revenues and expenses during the reporting periods. For example, significant estimates and assumptions have been made with respect

to the useful lives of assets; remaining hold periods of assets; recoverable amounts of receivables; initial valuations of tangible and

intangible assets and liabilities, including goodwill, and related amortization periods of deferred costs and intangibles, particularly with

respect to property acquisitions; the valuation and nature of derivatives and their effectiveness as hedges; valuations of contingent

consideration; and other fair value measurement assessments required for the preparation of the consolidated financial statements.

Actual results could differ from those estimates.

Partially-Owned Entities—If we determine that we are an owner in a variable-interest entity (“VIE”), and we hold a controlling

financial interest, then we will consolidate the entity as the primary beneficiary. For a partially-owned entity determined not to be a

VIE, we analyze rights held by each partner to determine which would be the consolidating party. We will generally consolidate entities

(in the absence of other factors when determining control) when we have over a 50% ownership interest in the entity. We will assess

our interests in VIEs on an ongoing basis to determine whether or not we are the primary beneficiary. However, we will also evaluate

who controls the entity even in circumstances in which we have greater than a 50% ownership interest. If we do not control the entity

due to the lack of decision-making abilities, we will not consolidate the entity. We have determined that the Operating Partnership is

considered a VIE. We are the primary beneficiary of the VIE and our partnership interest is considered a majority voting interest. As

such, we have consolidated the Operating Partnership and its wholly-owned subsidiaries. Further, as we hold a majority voting interest

in the Operating Partnership, we qualify for the exemption from providing certain of the disclosure requirements associated with

variable interest entities.

Additionally, an Internal Revenue Code (“IRC”) Section 1031 like-kind exchange (“Section 1031 Exchange”) entails selling one property

and reinvesting the proceeds in one or more properties that are similar in nature, character, or class within 180 days. A reverse

Section 1031 Exchange occurs when one or more properties is purchased prior to selling one property to be matched in the like-kind

exchange, during which time legal title to the purchased property is held by an intermediary. Because we retain essentially all of the

legal and economic benefits and obligations related to the acquisition, we consider the purchased property in a reverse Section 1031

Exchange to be a VIE, and therefore, we will consolidate the entity as the primary beneficiary in these instances.

Noncontrolling Interests—Noncontrolling interests represent the portion of equity that we do not own in the entities we consolidate.

We classify noncontrolling interests within permanent equity on our consolidated balance sheets. The amounts of consolidated net

earnings attributable to us and to the noncontrolling interests are presented separately on our consolidated statements of operations

and comprehensive (loss) income, also referred to herein as our “consolidated statements of operations”. For additional information

regarding noncontrolling interests, refer to Note 13.
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Cash and Cash Equivalents—We consider all highly liquid investments purchased with an original maturity of three months or less to

be cash equivalents. Cash equivalents may include cash and short-term investments. Short-term investments are stated at cost, which

approximates fair value and may consist of investments in money market accounts and money market funds. From time to time, the

cash and cash equivalent balances at one or more of our financial institutions may exceed the Federal Depository Insurance

Corporation coverage.

Restricted Cash—Restricted cash primarily consists of cash restricted for the purpose of facilitating a Section 1031 Exchange,

escrowed tenant improvement funds, real estate taxes, capital improvement funds, insurance premiums, and other amounts required

to be escrowed pursuant to loan agreements. As of December 31, 2020 and 2019, we had two and six properties sold, respectively, as

part of facilitating a Section 1031 Exchange that remained open at the end of the year. The net proceeds of these sales held as

restricted cash with a qualified intermediary totaled $10.3 million and $22.4 million, respectively. The $10.3 million held as restricted

cash as of December 31, 2020 has since been released. As of December 31, 2019, we had $38.1 million of restricted cash associated

with asset substitutions related to one of our secured debt facilities to facilitate the sale of one of our shopping centers. This cash was

released in January 2020.

Investment in Property and Lease Intangibles—We apply Accounting Standards Codification (“ASC”) Topic 805: Business

Combinations (“ASC 805”) when evaluating any purchases of real estate. Under this guidance, generally our real estate acquisition

activity is not considered a business combination and is instead classified as an asset acquisition. As a result, most acquisition-related

costs are capitalized and amortized over the life of the related assets, and there is no recognition of goodwill. None of our real estate

acquisitions in 2020 and 2019 met the definition of a business; therefore, we accounted for all as asset acquisitions.

Real estate assets are stated at cost less accumulated depreciation. The majority of acquisition-related costs are capitalized and

allocated to the various classes of assets acquired. These costs are then depreciated over the estimated useful lives associated with

the assets acquired. Depreciation is computed using the straight-line method. The estimated useful lives for computing depreciation

are generally not to exceed 5-7 years for furniture, fixtures and equipment, 15 years for land
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improvements and 30 years for buildings and building improvements. Tenant improvements are amortized over the shorter of the

respective lease term or the expected useful life of the asset. Major replacements that extend the useful lives of the assets are

capitalized, and maintenance and repair costs are expensed as incurred.

We assess the acquisition-date fair values of all tangible assets, identifiable intangibles, and assumed liabilities using methods similar

to those used by independent appraisers (e.g., discounted cash flow analysis, sales comparison approach, and replacement cost

approach) and that utilize appropriate discount and/or capitalization rates and available market information. Estimates of future cash

flows are based on a number of factors including historical operating results, known and anticipated trends, and market and economic

conditions. The fair value of tangible assets of an acquired property considers the value of the property as if it were vacant.

The fair values of buildings and improvements are determined on an as-if-vacant basis. The estimated fair value of acquired in-place

leases is the cost we would have incurred to lease the properties to the occupancy level of the properties at the date of acquisition.

Such estimates include leasing commissions, legal costs and other direct costs that would be incurred to lease the properties to such

occupancy levels. Additionally, we evaluate the time period over which such occupancy levels would be achieved. Such evaluation

includes an estimate of the net market-based rental revenues and net operating costs (primarily consisting of real estate taxes,

insurance, and utilities) that would be incurred during the lease-up period. Acquired in-place leases as of the date of acquisition are

amortized over the remaining lease terms.

Acquired above- and below-market lease values are recorded based on the present value (using discount rates that reflect the risks

associated with the leases acquired) of the difference between the contractual amounts to be paid pursuant to the in-place leases and

management’s estimate of the market lease rates for the corresponding in-place leases. The capitalized above- and below-market

lease values are amortized as adjustments to rental income over the remaining terms of the respective leases. We also consider fixed-

rate renewal options in our calculation of the fair value of below-market leases and the periods over which such leases are

amortized. If a tenant has a unilateral option to renew a below-market lease and we determine that the tenant has a financial

incentive to exercise such option, we include such option in the calculation of the fair value of such lease and the period over which the

lease is amortized.

We estimate the value of tenant origination and absorption costs by considering the estimated carrying costs during hypothetical

expected lease-up periods, considering current market conditions. In estimating carrying costs, management includes real estate

taxes, insurance and other operating expenses and estimates of lost rentals at market rates during the expected lease-up periods.

We estimate the fair value of assumed loans payable based upon indications of then-current market pricing for similar types of debt

with similar maturities. Assumed loans payable are initially recorded at their estimated fair value as of the assumption date, and the

difference between such estimated fair value and the loan’s outstanding principal balance is amortized over the life of the loan as an

adjustment to interest expense. Our accumulated amortization of above- and below-market debt was $2.9 million and $4.3 million as

of December 31, 2020 and 2019, respectively.

Real estate assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount of the

individual property may not be recoverable. In such an event, a comparison will be made of the projected operating cash flows of each

property on an undiscounted basis to the carrying amount of such property. If deemed unrecoverable on an undiscounted basis, such

carrying amount would be adjusted, if necessary, to estimated fair values to reflect impairment in the value of the asset. For additional

information regarding real estate asset impairments, refer to our fair value measurement accounting policy below.

Goodwill and Other Intangibles—In the case of an acquisition of a business, after identifying all tangible and intangible assets and

liabilities, the excess consideration paid over the fair value of the assets and liabilities acquired represents goodwill. We allocate

goodwill to the respective reporting units in which such goodwill arises. We evaluate goodwill for impairment when an event occurs or

circumstances change that indicate the carrying value may not be recoverable, or at least annually. Our annual testing date is

November 30.

The goodwill impairment evaluation is completed using either a qualitative or quantitative approach. Under a qualitative approach, the

impairment review for goodwill consists of an assessment of whether it is more-likely-than-not that the reporting unit’s fair value is
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less than its carrying value, including goodwill. If a qualitative approach indicates it is more likely-than-not that the estimated carrying

value of a reporting unit (including goodwill) exceeds its fair value, or if we choose to bypass the qualitative approach for any reporting

unit, we perform the quantitative approach described below.

When we perform a quantitative test of goodwill for impairment, we compare the carrying value of a reporting unit with its fair value.

If the fair value of the reporting unit exceeds its carrying amount, we do not consider goodwill to be impaired and no further analysis

would be required. If the fair value is determined to be less than its carrying value, the amount of goodwill impairment equals the

amount by which the reporting unit’s carrying value exceeds its fair value, not to exceed the carrying amount of goodwill.

If impairment indicators arise with respect to non-real estate intangible assets with finite useful lives, we evaluate impairment by

comparing the carrying amount of the asset to the estimated future undiscounted cash flows expected to be generated by the asset. If

estimated future undiscounted cash flows are less than the carrying amount of the asset, then we estimate the fair value of the asset

and compare the estimated fair value to the intangible asset’s carrying value. We recognize any shortfall from carrying value as an

impairment loss in the current period.

Estimates of fair value used in our evaluation of goodwill and intangible assets are based upon discounted future cash flow projections,

relevant competitor multiples, or other acceptable valuation techniques. These techniques are based, in turn, upon all available

evidence including level three inputs (see fair value measurement policy below), such as revenue and expense growth rates, estimates

of future cash flows, capitalization rates, discount rates, general economic conditions and trends, or other available market data. Our

ability to accurately predict future operating results and cash flows and to estimate and determine fair values impacts the timing and

recognition of impairments. While we believe our assumptions are
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reasonable, changes in these assumptions may have a material impact on our financial results. Based on the results of our analysis,

we concluded that goodwill was not impaired for the years ended December 31, 2020 and 2019.

Held for Sale Assets—We consider assets to be held for sale when management believes that a sale is probable within a year. This

generally occurs when a sales contract is executed with no substantive contingencies, and the prospective buyer has significant funds

at risk. Assets that are classified as held for sale are recorded at the lower of their carrying amount or fair value less cost to sell. For

additional information regarding assets held for sale, refer to Note 5.

Deferred Financing Expenses—Deferred financing expenses are capitalized and amortized on a straight-line basis over the term of

the related financing arrangement, which approximates the effective interest method. Deferred financing expenses related to our term

loan facilities and mortgages are in Debt Obligations, Net, while deferred financing expenses related to our revolving credit facility are

in Other Assets, Net, on our consolidated balance sheets. The accumulated amortization of deferred financing expenses in Debt

Obligations, Net was $13.8 million and $10.8 million as of December 31, 2020 and 2019, respectively.

Fair Value Measurement—ASC Topic 820, Fair Value Measurement (“ASC 820”) defines fair value, establishes a framework for

measuring fair value in accordance with GAAP, and expands disclosures about fair value measurements. ASC 820 emphasizes that fair

value is intended to be a market-based measurement, as opposed to a transaction-specific measurement. Fair value is defined by ASC

820 as the price that would be received at sale for an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date. Depending on the nature of the asset or liability, various techniques and assumptions can be

used to estimate the fair value. Assets and liabilities are measured using inputs from three levels of the fair value hierarchy, as follows:

Level 1—Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that we have the ability to

access at the measurement date. An active market is defined as a market in which transactions for the assets or liabilities occur

with sufficient frequency and volume to provide pricing information on an ongoing basis.

Level 2—Inputs include quoted prices for similar assets and liabilities in active markets, quoted prices for identical or similar

assets or liabilities in markets that are not active (markets with few transactions), inputs other than quoted prices that are

observable for the asset or liability (i.e., interest rates, yield curves, etc.), and inputs that are derived principally from or

corroborated by observable market data correlation or other means (market corroborated inputs).

Level 3—Unobservable inputs, only used to the extent that observable inputs are not available, reflect our assumptions about

the pricing of an asset or liability.

Considerable judgment is necessary to develop estimated fair values of financial and non-financial assets and liabilities. Accordingly,

the estimates presented herein are not necessarily indicative of the amounts we did or could actually realize upon disposition of the

financial assets and liabilities previously sold or currently held.

On a quarterly basis, we employ a multi-step approach to assess our real estate assets for possible impairment and record any

impairment charges identified. The first step is the identification of potential triggering events, such as significant decreases in

occupancy or the presence of large unleased or vacant spaces. If we observe any of these indicators for a shopping center, we then

perform an additional screen test consisting of a years-to-recover analysis to determine if we will recover the net book value of the

property over its remaining economic life based upon net operating income (“NOI”) as forecasted for the current year. In the event

that the results of this first step indicate a triggering event for a center, we proceed to the second step, utilizing an undiscounted cash

flow model for the center to identify potential impairment. If the undiscounted cash flows directly associated with the use and ultimate

disposition of the center are less than the net book value of the center as of the balance sheet date, we record an impairment charge

based on the fair value determined in the third step. In performing the third step, we utilize market data such as capitalization rates

and sales price per square foot on comparable recent real estate transactions to estimate the fair value of the real estate assets. We

also utilize expected net sales proceeds to estimate the fair value of any centers that are actively being marketed for sale.
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In addition to these procedures, we also review undeveloped or unimproved land parcels that we own for evidence of impairment and

record any impairment charges as necessary. Primary impairment triggers for these land parcels are changes to our plans or intentions

with regards to such properties, or planned dispositions at prices that are less than the current carrying values.

Our quarterly impairment procedures have not been altered by the COVID-19 pandemic, as we believe key impairment indicators such

as temporary store closings and large unleased or vacant spaces will continue to be identified in our review. We have utilized forecasts

that incorporate estimated decreases in NOI and cash flows as a result of the COVID-19 pandemic in performing our impairment

analysis for the year ended December 31, 2020. However, it is possible that we could experience unanticipated changes in

assumptions that are employed in our impairment analysis which could impact our cash flows and fair value conclusions. Such

unanticipated changes relative to our expectations may include but are not limited to: increases or decreases in the duration or

permanence of tenant closures, increases or decreases in collectibility reserves and write-offs, additional capital required to fill

vacancies, extended lease-up periods, future closings of large tenants, changes in macroeconomic assumptions such as rate of

inflation and capitalization rates, and changes to the estimated timing of disposition of the properties under review.

Investments in Unconsolidated Joint Ventures—We account for our investments in unconsolidated joint ventures using the equity

method of accounting as we exercise significant influence over, but do not control, these entities. These investments were initially

recorded at cost and are subsequently adjusted for contributions made to and distributions received from the joint ventures. Earnings

or losses from our investments are recognized in accordance with the terms of the applicable joint venture agreements, generally

through a pro rata allocation. Under a pro rata allocation, net income or loss is allocated between the partners in the joint ventures

based on their respective stated ownership percentages.

We utilize the cumulative-earnings approach for purposes of determining whether distributions should be classified as either a return

on investment, which would be included in operating activities, or a return of investment, which would be included in investing

activities on the consolidated statements of cash flows. Under this approach, distributions are presumed to be
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returns on investment unless cumulative returns on investment exceed our cumulative equity in earnings. When such an excess

occurs, the current-period distribution up to this excess is considered a return of investment and classified as cash flows from investing

activities.

On a periodic basis, management assesses whether there are indicators, including the operating performance of the underlying real

estate and general market conditions, that the value of our investments in our unconsolidated joint ventures may be impaired. An

investment’s value is impaired only if management’s estimate of the fair value of the investment is less than its carrying value and

such difference is deemed to be other-than-temporary. To the extent impairment has occurred, the loss is measured as the excess of

the carrying amount of the investment over its estimated fair value.

Management’s estimates of fair value are based upon a discounted cash flow model for each specific investment that includes all

estimated cash inflows and outflows over a specified holding period. Where applicable, any estimated debt premiums, capitalization

rates, discount rates and credit spreads used in these models are based upon rates we believe to be within a reasonable range of

current market rates.

Our joint venture investment in NRP was acquired as part of an acquisition and initially recorded at fair value. Basis differences arise

when the fair value we record differs from our proportionate share of the entity’s underlying net assets. A basis difference for our joint

venture is amortized starting at the date of acquisition and recorded as an offset to earnings from the related joint venture in Other

Income (Expense), Net on our consolidated statements of operations. When a property is sold, the remaining basis difference related

to that property is written off. Our investment in NRP differs from our proportionate share of the underlying net assets due to an initial

basis difference of $6.2 million. For additional information regarding our unconsolidated joint ventures, refer to Note 7.

Leases—We are party to a number of lease agreements, both as a lessor as well as a lessee of various types of assets.

Lessor—The majority of our revenue is lease revenue derived from our real estate assets, which is accounted for under ASC Topic 842,

Leases (“ASC 842”). We adopted the accounting guidance contained within ASC 842 on January 1, 2019, the effective date of the

standard for public companies. We record lease and lease-related revenue as Rental Income on the consolidated statements of

operations, in accordance with ASC 842.

We enter into leases primarily as a lessor as part of our real estate operations, and leases represent the majority of our revenue. We

lease space in our properties generally in the form of operating leases. Our leases typically provide for reimbursements from tenants

for common area maintenance, insurance, and real estate tax expenses. Common area maintenance reimbursements can be fixed,

with revenue earned on a straight-line basis over the term of the lease, or variable, with revenue recognized as services are performed

for which we will be reimbursed.

The lease agreements frequently contain fixed-price renewal options to extend the terms of leases and other terms and conditions as

negotiated. In calculating the term of our leases, we consider whether these options are reasonably certain to be exercised. Our

determination involves a combination of contract-, asset-, entity-, and market-based factors and involves considerable judgment. We

retain substantially all of the risks and benefits of ownership of the real estate assets leased to tenants. Currently, our tenants have no

options to purchase at the end of the lease term, although in a small number of leases, a tenant, usually the anchor tenant, may have

the right of first refusal to purchase one of our properties if we elect to sell the center.

Beginning January 1, 2019, we evaluate whether a lease is an operating, sales-type, or direct financing lease using the criteria

established in ASC 842. Leases will be considered either sales-type or direct financing leases if any of the following criteria are met:

• if the lease transfers ownership of the underlying asset to the lessee by the end of the term;

• if the lease grants the lessee an option to purchase the underlying asset that is reasonably certain to be exercised;

• if the lease term is for the major part of the remaining economic life of the underlying asset; or

• if the present value of the sum of the lease payments and any residual value guaranteed by the lessee equals or exceeds

substantially all of the fair value of the underlying asset.
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We utilize substantial judgment in determining the fair value of the leased asset, the economic life of the leased asset, and the

relevant borrowing rate in performing our lease classification analysis. If none of the criteria listed above are met, the lease is

classified as an operating lease. Currently, all of our leases are classified as operating leases, and we expect that the majority, if not

all, of our leases will continue to be classified as operating leases based upon our typical lease terms.

We commence revenue recognition on our leases based on a number of factors. In most cases, revenue recognition under a lease

begins when the lessee takes possession of or controls the physical use of the leased asset. The determination of when revenue

recognition under a lease begins, as well as the nature of the leased asset, is dependent upon our assessment of who is the owner, for

accounting purposes, of any related tenant improvements. If we are the owner, for accounting purposes, of the tenant improvements,

then the leased asset is the finished space, and revenue recognition begins when the lessee takes possession of the finished space,

typically when the improvements are substantially complete.

If we conclude that we are not the owner, for accounting purposes, of the tenant improvements (i.e., the lessee is the owner), then the

leased asset is the unimproved space and any tenant allowances funded under the lease are treated as lease incentives, which reduce

revenue recognized over the term of the lease. In these circumstances, we begin revenue recognition when the lessee takes

possession of the unimproved space to construct their own improvements. We consider a number of different factors in evaluating

whether the lessee or we are the owner of the tenant improvements for accounting purposes. These factors include:

• whether the lease stipulates how and on what a tenant improvement allowance may be spent;

• whether the tenant or landlord retains legal title to the improvements;

• the uniqueness of the improvements;
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• the expected economic life of the tenant improvements relative to the length of the lease; and

• who constructs or directs the construction of the improvements.

The majority of our leases provide for fixed rental escalations, and we recognize rental income on a straight-line basis over the term of

each lease in such instances. The difference between rental income earned on a straight-line basis and the cash rent due under the

provisions of the lease agreements is recorded as deferred rent receivable and is included as a component of Other Assets, Net. Due to

the impact of the straight-line adjustments, rental income generally will be greater than the cash collected in the early years and will

be less than the cash collected in the later years of a lease.

Reimbursements from tenants for recoverable real estate taxes and operating expenses that are fixed per the terms of the applicable

lease agreements are recorded on a straight-line basis, as described above. The majority of our lease agreements with tenants,

however, provide for tenant reimbursements that are variable depending upon the applicable expenses incurred. These

reimbursements are accrued as revenue in the period in which the applicable expenses are incurred. We make certain assumptions

and judgments in estimating the reimbursements at the end of each reporting period. We do not expect the actual results to materially

differ from the estimated reimbursements. Both fixed and variable tenant reimbursements are recorded as Rental Income in the

consolidated statements of operations. In certain cases, the lease agreement may stipulate that a tenant make a direct payment for

real estate taxes to the relevant taxing authorities. In these cases, beginning on January 1, 2019, we no longer record any revenue or

expense related to these tenant expenditures. Although we expect such cases to be rare, in the event that a direct-paying tenant failed

to make their required payment to the taxing authorities, we would potentially be liable for such amounts, although they are not

recorded as a liability in our consolidated balance sheets per the requirements of ASC 842. We have made a policy election to exclude

amounts collected from customers for all sales tax and other similar taxes from the transaction price in our recognition of lease

revenue. We record such taxes on a net basis in our consolidated statements of operations.

Additionally, we record an immaterial amount of variable revenue in the form of percentage rental income. Our policy for percentage

rental income is to defer recognition of contingent rental income until the specified target (i.e., breakpoint) that triggers the contingent

rental income is achieved.

In some instances, as part of our negotiations, we may offer lease incentives to our tenants. These incentives usually take the form of

payments made to or on behalf of the tenant, and such incentives will be deducted from the lease payment and recorded on a

straight-line basis over the term of the new lease.

We record lease termination income if there is a signed termination agreement, all of the conditions of the agreement have been met,

collectibility is reasonably assured and the tenant is no longer occupying the property. Upon early lease termination, we provide for

losses related to unrecovered tenant-specific intangibles and other assets. We record lease termination income as Rental Income in the

consolidated statements of operations.

Historically, we periodically reviewed the collectibility of outstanding receivables. Following the adoption of ASC 842, lease receivables

are reviewed continually to determine whether or not it is probable that we will realize substantially all remaining lease payments for

each of our tenants (i.e., whether a tenant is deemed to be a credit risk). Additionally, we record a general reserve based on our

review of operating lease receivables at a company level to ensure they are properly valued based on analysis of historical bad debt,

outstanding balances, and the current economic climate. If we determine it is not probable that we will collect substantially all of the

remaining lease payments from a tenant, revenue for that tenant is recorded on a cash basis (“cash-basis tenant”), including any

amounts relating to straight-line rent receivables and/or receivables for recoverable expenses. We will resume recording lease income

on an accrual basis for cash-basis tenants once we believe the collection of rent for the remaining lease term is probable, which will

generally be after a period of regular payments. The COVID-19 pandemic has increased the uncertainty of collecting rents from a

number of our tenants. Under ASC 842, the aforementioned adjustments as well as any reserve for disputed charges are recorded as a

reduction of Rental Income rather than in Property Operating, where our reserves were previously recorded, on the consolidated

statements of operations. As of December 31, 2020 and 2019, the reserve in accounts receivable for uncollectible amounts was $8.9
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million and $6.9 million, respectively. Receivables on our consolidated balance sheets exclude amounts removed for tenants considered

to be non-creditworthy, which were $27.2 million and $6.9 million as of December 31, 2020 and 2019, respectively.

In our efforts to maximize collections in the near term while also supporting our tenants as they operate through this pandemic, we

have begun negotiating rent relief primarily in the form of payment plans and deferrals on rent and recovery charges, which allow for

changes in the timing of payments, but not the total amount of consideration due to us under the lease. In some instances, we may

also agree to waive certain charges due to us under the lease; for additional details, please refer to Note 3.

Lessee—We enter into leases as a lessee as part of our real estate operations in the form of ground leases of land for certain

properties, and as part of our corporate operations in the form of office space and office equipment leases. Ground leases typically

contain one or more options to renew for additional terms and may include options that grant us, as the lessee, the right to terminate

the lease, without penalty, in advance of the full lease term. Our office space leases generally have no renewal options. Office

equipment leases typically have options to extend the term for a year or less, but contain minimal termination rights. In calculating the

term of our leases, we consider whether we are reasonably certain to exercise renewal and/or termination options. Our determination

involves a combination of contract-, asset-, entity-, and market-based factors and involves considerable judgment.

Currently, neither our operating leases nor our finance leases have residual value guarantees or other restrictions or covenants, but a

small number may contain nonlease components which have been deemed not material and are not separated from the leasing

component. Beginning January 1, 2019, we evaluate whether a lease is a finance or operating lease using the criteria established in

ASC 842. The criteria we use to determine whether a lease is a finance lease are the same as those we use to determine whether a

lease is sales-type lease as a lessor. If none of the finance lease criteria is met, we classify the lease as an operating lease.

We record ROU assets and liabilities in the consolidated balance sheets based upon the terms and conditions of the applicable lease

agreement. We use discount rates to calculate the present value of lease payments when determining lease classification
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and measuring our lease liability. We use the rate implicit in the lease as our discount rate unless that rate cannot be readily

determined, in which case we consider various factors, including our incremental secured borrowing rate, in selecting an appropriate

discount rate. This requires the application of judgment, and we consider the length of the lease as well as the length and

securitization of our outstanding debt agreements in selecting an appropriate rate. Refer to Note 3 for further detail.

Revenue Recognition—In addition to our lease-related revenue, we also earn fee revenues by providing services to the Managed

Funds. These fees are accounted for within the scope of ASC Topic 606, Revenue from Contracts with Customers (“ASC 606”), and are

recorded as Fees and Management Income on the consolidated statements of operations. We provide services to the Managed Funds,

all of which are considered related parties. These services primarily include asset acquisition and disposition services, asset

management, operating and leasing of properties, construction management, and other general and administrative responsibilities.

These services are currently provided under various combinations of advisory agreements, property management agreements, and

other service agreements (the “Management Agreements”). The wide variety of duties within the Management Agreements makes

determining the performance obligations within the contracts a matter of judgment. We have concluded that each of the separately

disclosed fee types in the below table represents a separate performance obligation within the Management Agreements.

Fee

Performance

Obligation

Satisfied

Form and Timing of

Payment Description

Asset Management Over time In cash, monthly

Because each increment of service is distinct, although substantially the

same, revenue is recognized at the end of each reporting period based

upon invested equity and the applicable rate.

Property

Management
Over time In cash, monthly

Because each increment of service is distinct, although substantially the

same, revenue is recognized at the end of each month based on a

percentage of the properties’ cash receipts.

Leasing

Commissions

Point in time

(upon close of a

transaction)

In cash, upon

completion

Revenue is recognized in an amount equal to the fees charged by

unaffiliated persons rendering comparable services in the same

geographic location.

Construction

Management

Point in time

(upon close of a

project)

In cash, upon

completion

Revenue is recognized in an amount equal to the fees charged by

unaffiliated persons rendering comparable services in the same

geographic location.

Acquisition/

Disposition

Point in time

(upon close of a

transaction)

In cash, upon close

of the transaction

Revenue is recognized based on a percentage of the purchase price or

disposition price of the property acquired or sold.

Due to the nature of the services being provided under our Management Agreements, each performance obligation has a variable

component. Therefore, when we determine the transaction price for the contracts, we are required to constrain our estimate to an

amount that is not probable of significant revenue reversal. For most of these fee types, such as acquisition fees and leasing

commissions, compensation only occurs if a transaction takes place and the amount of compensation is dependent upon the terms of

the transaction. For our property and asset management fees, due to the large number and broad range of possible consideration

amounts, we calculate the amount earned at the end of each month.

In addition to the fees listed above, certain of our Management Agreements include the potential for additional revenues if certain

market conditions are in place or certain events take place. We have not recognized revenue related to these fees, nor will we until it is

no longer highly probable that there would be a material reversal of revenue.

Sales or transfers to non-customers of non-financial assets or in substance non-financial assets that do not meet the definition of a

business are accounted for within the scope of ASC Topic 610-20, Other Income—Gains and Losses from the Derecognition of
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Nonfinancial Assets (“ASC 610-20”). Generally, our sales of real estate would be considered a sale of a non-financial asset as defined

by ASC 610-20. Under ASC 610-20, if we determine we do not have a controlling financial interest in the entity that holds the asset

and the arrangement meets the criteria to be accounted for as a contract, we would de-recognize the asset and recognize a gain or

loss on the sale of the real estate when control of the underlying asset transfers to the buyer. Further, we may defer a tax gain through

a Section 1031 Exchange by purchasing another property within a specified time period. For additional information regarding gain on

sale of assets, refer to Note 5.

Share-Based Compensation—We account for equity awards in accordance with ASC Topic 718, Compensation—Stock Compensation,

which requires that all share based payments to employees and non-employee directors be recognized in the consolidated statements

of operations over the requisite service period based on their fair value. Fair value at issuance is determined using the grant date

estimated value per share (“EVPS”) of our stock. For those share-based awards that are settled in cash and recorded as a liability, the

fair value and associated expense is adjusted when the published price of our stock changes. Share-based compensation expense for

all awards is included in General and Administrative and Property Operating in our consolidated statements of operations. For more

information about our stock based compensation program, see Note 14.

Repurchase of Common Stock—We offer a share repurchase program (“SRP”) which may allow stockholders who participate to have

their shares repurchased subject to approval and certain limitations and restrictions. Shares repurchased pursuant to our SRP are

immediately retired upon purchase. Repurchased common stock is reflected as a reduction of stockholders’ equity. Our accounting

policy related to share repurchases is to reduce common stock based on the par value of the shares and to reduce capital surplus for

the excess of the repurchase price over the par value. Since the inception of the SRP in August 2010, we have had an accumulated

deficit balance; therefore, the excess over the par value has been applied to additional paid-in capital. Once we have retained

earnings, the excess will be charged entirely to retained earnings.

Segments—Our principal business is the ownership and operation of community and neighborhood shopping centers. We do not

distinguish our principal business, or group our operations, by geography or size for purposes of measuring performance. Accordingly,

we have presented our results as a single reportable segment.
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Income Taxes—We have elected to be taxed as a REIT under the IRC. To qualify as a REIT, we must meet a number of organization

and operational requirements, including a requirement to annually distribute to our stockholders at least 90% of our REIT taxable

income, determined without regard to the dividends paid deduction and excluding net capital gains. We intend to continue to adhere to

these requirements and to maintain our REIT status. As a REIT, we are entitled to a deduction for some or all of the distributions we

pay to our stockholders. Accordingly, we are generally subject to U.S. federal income taxes on any taxable income that is not currently

distributed to our stockholders. If we fail to qualify as a REIT in any taxable year, we will be subject to U.S. federal income taxes and

may not be able to qualify as a REIT until the fifth subsequent taxable year.

Notwithstanding our qualification as a REIT, we may be subject to certain state and local taxes on our income or properties. In

addition, our consolidated financial statements include the operations of wholly-owned subsidiaries that have jointly elected to be

treated as a Taxable REIT Subsidiary (“TRS”) and are subject to U.S. federal, state and local income taxes at regular corporate tax

rates. As a REIT, we may also be subject to certain U.S. federal excise taxes if we engage in certain types of transactions. We

recognized an insignificant amount of federal, state, and local income tax expense for the years ended December 31, 2020 and 2019,

respectively, and we retain a full valuation allowance for our deferred tax asset. All income tax amounts are included in Other Income

(Expense), Net on the consolidated statements of operations. For more information regarding our income taxes, see Note 11.

Newly Adopted Accounting Pronouncements—The following table provides a brief description of newly-adopted accounting

pronouncements and their effect on our consolidated financial statements:
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Standard Description

Date of

Adoption

Effect on the Financial Statements or

Other Significant Matters

Accounting Standards Update (“ASU”)

2016-13, Financial Instruments - Credit

Losses (Topic 326):

Measurement of Credit Losses on

Financial Instruments

ASU 2018-19, Financial Instruments -

Credit Losses (Topic 326): Codification

Improvements

ASU 2019-05, Financial Instruments -

Credit Losses (Topic 326): Targeted

Transition Relief

ASU 2019-11, Codification

Improvements to Topic 326, Financial

Instruments - Credit Losses

ASU 2020-02, Financial Instruments -

Credit Losses (Topic 326) and Leases

(Topic 842)

The amendments in this update replaced the

incurred loss impairment methodology in

current GAAP with a methodology that

reflects expected credit losses and requires

consideration of a broader range of

reasonable and supportable information to

inform credit loss estimates. It clarified that

receivables arising from operating leases are

not within the scope of ASC Topic 326.

Instead, impairment of receivables arising

from operating leases will be accounted for in

accordance with ASC 842. It also allowed

election of the fair value option on certain

financial instruments.

January 1,

2020

The adoption of this standard did not

have a material impact on our

consolidated financial statements. The

majority of our financial instruments

result from operating lease

transactions, which are not within the

scope of this standard.

ASU 2018-17, Consolidation (Topic

810): Targeted Improvements to

Related Party Guidance for Variable

Interest Entities

This ASU amended two aspects of the

related-party guidance in Topic 810: (1)

added an elective private-company scope

exception to the variable interest entity

guidance for entities under common control,

and (2) provided that indirect interests held

through related parties in common control

arrangements will be considered on a

proportional basis for determining whether

fees paid to decision makers and service

providers are variable interests.

January 1,

2020

The adoption of this standard did not

have a material impact on our

consolidated financial statements.

ASU 2019-04, Codification

Improvements to Topic 326, Financial

Instruments—Credit Losses, Topic 815,

Derivatives and Hedging, and Topic

825, Financial Instruments

This ASU amended a variety of topics,

improving certain aspects of previously

issued ASUs, including ASU 2016-01,

Financial Instruments-Overall (Subtopic

825-10): Recognition and Measurement of

Financial Assets and Financial

Liabilities, ASU 2016-13, Financial

Instruments-Credit Losses (Topic 326):

Measurement of Credit Losses on Financial

Instruments, and ASU 2017-12, Derivatives

and Hedging (Topic 815): Targeted

Improvements to Accounting for Hedging

Activities.

January 1,

2020

The adoption of this standard did not

have a material impact on our

consolidated financial statements.

ASU 2020-04, Reference Rate Reform

(Topic 848): Facilitation of the Effects of

Reference Rate Reform on Financial

Reporting

This ASU contains practical expedients for

reference rate reform related activities that

impact debt, leases, derivatives and other

contracts. The guidance in ASU

2020-04 is optional and may be elected over

time as reference rate reform activities occur.

March 12,

2020

We have elected to apply the

expedients related to probability and

the assessments of effectiveness for

future LIBOR-indexed cash flows to

assume that the index upon which

future hedged transactions will be based

matches the index on the corresponding

derivatives. Application of these

expedients preserves the presentation

of derivatives consistent with past

presentation. We continue to evaluate

the impact of the guidance and may

apply other elections as applicable as

changes occur.
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In response to the COVID-19 pandemic, the Financial Accounting Standards Board (“FASB”) issued interpretive guidance addressing

the accounting treatment for lease concessions attributable to the pandemic. Under this guidance, entities may elect to account for

such lease concessions consistent with how they would be accounted for under ASC 842 if the enforceable rights and obligations for

the lease concessions already existed within the lease agreement, regardless of whether such enforceable rights and obligations are

explicitly outlined within the lease. This accounting treatment may only be applied if (1) the lease concessions were granted as a direct

result of the pandemic, and (2) the total cash flows under the modified lease are less than or substantially the same as the cash flows

under the original lease agreement. As a result, entities that make this election will not have to analyze each lease to determine

whether enforceable rights and obligations for concessions exist within the contract, and may elect not to account for these

concessions as lease modifications within the scope of ASC 842.

Some concessions will provide a deferral of payments, which may affect the timing of cash receipts without substantively impacting the

total consideration per the original lease agreement. The FASB has stated that there are multiple acceptable methods to account for

deferrals under the interpretive guidance:

• Account for the concession as if no changes to the lease contract were made, increasing the lease receivable as payments

accrue and continuing to recognize income; or

• Account for deferred lease payments as variable lease payments.

We have elected not to account for any qualifying lease concessions granted as a result of the COVID-19 pandemic as lease

modifications and will account for any qualifying concessions granted as if no changes to the lease contract were made. This
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will result in an increase to the related lease receivable as payments accrue while we continue to recognize rental income. We will,

however, assess the impact of any such concessions on estimated collectibility of the related lease payments and will reflect any

adjustments as necessary as an offset to Rental Income on the consolidated statements of operations.

Reclassifications—The following line item on our consolidated balance sheet as of December 31, 2019 was reclassified to conform to

current year presentation:

• Corporate Intangible Assets, Net was included in Other Assets, Net.

The following line items on our consolidated statements of cash flows for the years ended December 31, 2019 and 2018 were

reclassified to conform to current year presentation:

• Return on Investment in Unconsolidated Joint Ventures was listed on a separate line from Other Assets, Net; and

• Net Change in Credit Facility was separated into two lines, Proceeds from Revolving Credit Facility and Payments on Revolving

Credit Facility.

3. LEASES

Lessor—The majority of our leases are largely similar in that the leased asset is retail space within our properties, and the lease

agreements generally contain similar provisions and features, without substantial variations. All of our leases are currently classified as

operating leases. Lease income related to our operating leases was as follows as of December 31, 2020 and 2019 (dollars in

thousands):

2020 2019

Rental income related to fixed lease payments(1) $ 380,439 $ 385,948

Rental income related to variable lease payments(1) 125,256 127,790

Straight-line rent amortization(2) 3,258 9,003

Amortization of lease assets 3,138 4,138

Lease buyout income 1,237 1,166

Adjustments for collectibility(2)(3) (27,845) (5,775)

Total rental income $ 485,483 $ 522,270

(1) Includes rental income related to lease payments before assessing for collectibility.

(2) Includes revenue adjustments for non-creditworthy tenants.

(3) Contains general reserves; excludes reserves for straight-line rent amortization.

Approximate future fixed contractual lease payments to be received under non-cancelable operating leases in effect as of

December 31, 2020, assuming no new or renegotiated leases or option extensions on lease agreements, and including the impact of

rent abatements, payment plans, and tenants who have been moved to the cash basis of accounting for revenue recognition purposes

are as follows (in thousands):
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Year Amount

2021 $ 374,203

2022 339,952

2023 291,884

2024 236,076

2025 179,406

Thereafter 430,799

Total $ 1,852,320

In response to the COVID-19 pandemic, we executed payment plans with our tenants. For tenants active as of March 8, 2021, we had

agreed to defer approximately $8.6 million in rent and related charges, and we had granted abatements totaling approximately

$4.2 million. These payment plans and rent abatements represented approximately 2% and 1% of our wholly-owned portfolio’s

annualized base rent (“ABR”), respectively. As of March 8, 2021, approximately 87% of payments are scheduled to be received

through December 31, 2021 for all executed payment plans, and the weighted-average remaining term over which we expect to

receive payment on executed payment plans is approximately eleven months. For the years ended December 31, 2020 and 2019, we

had $28.1 million and $3.9 million, respectively, in monthly revenue that will not be recognized until cash is collected or the tenant

resumes regular payments and/or is considered creditworthy. These amounts include the estimated impact of tenants who have filed

for bankruptcy.

No single tenant comprised 10% or more of our ABR as of December 31, 2020. As of December 31, 2020, our real estate investments

in Florida and California represented 12.3% and 10.4% of our ABR, respectively. As a result, the geographic concentration of our

portfolio makes it particularly susceptible to adverse weather or economic events, including the impact of the COVID-19 pandemic, in

the Florida and California real estate markets.
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Lessee—Lease assets and liabilities, grouped by balance sheet line where they are recorded, consisted of the following as of

December 31, 2020 and 2019 (in thousands):

Balance Sheet Information Balance Sheet Location 2020 2019

ROU assets, net - operating leases Investment in Real Estate $ 3,867 $ 7,613

ROU assets, net - operating and finance leases Other Assets, Net 1,438 2,111

Operating lease liability

Accounts Payable and Other

Liabilities 5,731 9,453

Finance lease liability Debt Obligations, Net 164 443

During the year ended December 31, 2020, one of our acquisitions was land upon which one of our shopping centers is situated. This

land was previously subject to a ground lease in which the lessor controlled an option requiring us to purchase the land subject to the

lease, and our valuation of the ROU asset and lease liability as of December 31, 2019 for this ground lease reflected the assumption

that the lessor would exercise this option and that we would purchase the underlying land asset.

As of December 31, 2020, the weighted-average remaining lease term was approximately two years for finance leases and 20 years

for operating leases. The weighted-average discount rate was 3.5% for finance leases and 4.1% for operating leases.

Future undiscounted payments for fixed lease charges by lease type, inclusive of options reasonably certain to be exercised, are as

follows as of December 31, 2020 (in thousands):

Undiscounted

Year Operating Finance

2021 $ 831 $ 102

2022 805 29

2023 654 24

2024 528 16

2025 297 —

Thereafter 5,781 —

Total undiscounted cash flows from leases 8,896 171

Total lease liabilities recorded at present value 5,731 164

Difference between undiscounted cash flows and present value of lease liabilities $ 3,165 $ 7

4. MERGER WITH REIT II

On November 16, 2018, we completed the Merger pursuant to the Agreement and Plan of Merger, dated July 17, 2018. We acquired 86

properties as part of this transaction. Under the terms of the Merger, at the time of closing, the following consideration was given in

exchange for REIT II common stock (in thousands):
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Amount

Fair value of PECO common stock issued(1) $ 1,054,745

Fair value of REIT II debt:

Corporate debt 719,181

Mortgages and notes payable 102,727

Derecognition of REIT II management contracts, net(2) 30,428

Transaction costs 11,587

Total consideration and debt activity 1,918,668

Less: debt assumed 464,462

Total consideration $ 1,454,206

(1) The total number of shares of common stock issued was 31.8 million.

(2) Previously a component of Other Assets, Net.

To complete the Merger, we issued 0.68 shares of our common stock in exchange for each issued and outstanding share of REIT II

common stock, which was equivalent to $22.54 based on our EVPS at the time of the Merger of $33.15. The exchange ratio was based

on a thorough review of the relative valuation of each entity, including factoring in our investment management business as well as

each company’s transaction costs.

Upon completion of the Merger, our continuing stockholders owned approximately 71% of the issued and outstanding shares of the

Company on a fully diluted basis (determined as if each Operating Partnership unit or “OP unit”) was exchanged for one
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share of our common stock) and former REIT II stockholders owned approximately 29% of the issued and outstanding shares of the

Company on a fully diluted basis (determined as if each OP unit was exchanged for one share of our common stock).

Assets Acquired and Liabilities Assumed—After consideration of all applicable factors pursuant to the business combination

accounting rules under ASC 805, including the application of a screen test to evaluate if substantially all the fair value of the acquired

properties is concentrated in a single asset or group of similar assets, we have concluded that the Merger qualifies as an asset

acquisition.

Additionally, prior to the close of the Merger, all of REIT II’s real properties were managed and leased by us, under the terms of various

management agreements. As we had contractual relationships with REIT II, we considered the provisions of ASC 805 regarding the

settlement of pre-existing relationships. This guidance provides that a transaction that in effect settles pre-existing relationships

between the acquirer and acquiree should be evaluated under the guidance set forth in ASC 805 for possible gain/loss recognition.

In applying the relevant guidance to the settlement of our contractual relationships with REIT II, we noted that the provisions of the

various agreements provided both parties to each of the agreements with substantial termination rights. The agreements permitted

either party to terminate without cause or penalty upon prior written notice within a specified number of days’ notice. Therefore, we

determined that the termination of the agreements did not result in a settlement gain or loss under the relevant guidance, and thus no

gain or loss was recorded in the consolidated financial statements.

Prior to the consummation of the Merger, we did, however, have an existing intangible asset related to our acquisition of certain

management contracts between Phillips Edison Limited Partnership (“PELP”), REIT II’s former external manager, and REIT II during our

acquisition of PELP in 2017. Because this relationship was internalized as part of the Merger, we derecognized the carrying value of

these intangible assets upon completion of the Merger and have included the derecognized contract value of $30.4 million in our

calculation of total consideration in the table above.

As of December 31, 2018, we capitalized approximately $11.6 million in costs related to the Merger. The following table summarizes

the final purchase price allocation based on a valuation report prepared by a third-party valuation specialist that was subject to

management’s review and approval (in thousands):

Amount

Assets:

Land and improvements $ 561,100

Building and improvements 1,198,884

Intangible lease assets 197,384

Fair value of unconsolidated joint venture 16,470

Cash and cash equivalents 354

Restricted cash 5,159

Accounts receivable and other assets 33,045

Total assets acquired 2,012,396

Liabilities:

Debt assumed 464,462

Intangible lease liabilities 60,421

Accounts payable and other liabilities 33,307

Total liabilities assumed 558,190

Net assets acquired $ 1,454,206
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The allocation of the purchase price is based on management’s assessment, which requires a significant amount of judgment and

represents management’s best estimate of the fair value as of the acquisition date.

Intangible Assets and Liabilities—The fair value and weighted-average amortization periods for the intangible assets and liabilities

acquired in the Merger are as follows (dollars in thousands, useful life in years):

Fair Value

Weighted-Average

Useful Life

In-place leases $ 181,916 13

Above-market leases 15,468 7

Below-market leases (60,421) 17
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5. REAL ESTATE ACTIVITY

Property Sales—The following table summarizes our real estate disposition activity, excluding properties contributed or sold to GRP I

(see Note 7), for the years ended December 31, 2020, 2019, and 2018 (dollars in thousands):

2020 2019 2018

Number of properties sold(1) 7 21 8

Number of outparcels sold 1 1 —

Proceeds from sale of real estate $ 57,902 $ 223,083 $ 82,145

Gain on sale of properties, net(2) 10,117 30,039 16,757

(1) We retained certain outparcels of land associated with one of our property dispositions during the year ended December 31, 2020, and as a result,

this property is still included in our total property count.

(2) The gain on sale of properties, net does not include miscellaneous write-off activity, which is also recorded in Gain on Sale or Contribution of

Property, Net on the consolidated statements of operations.

Subsequent to December 31, 2020, we sold five properties and one outparcel for $44.4 million.

Acquisitions—The following table summarizes our real estate acquisition activity for the years ended December 31, 2020, 2019, and

2018 (dollars and square feet in thousands):

2020 2019 2018

Number of properties purchased(1) 2 2 5

Number of outparcels purchased(2) 2 2 2

Total price of acquisitions $ 41,482 $ 71,722 $ 98,941

Total square footage acquired 216 213 543

(1) Excludes 86 properties acquired in the Merger and three properties acquired in the merger with Phillips Edison Grocery Center REIT III, Inc. (“REIT

III”).

(2) Outparcels purchased in 2020, 2019, and 2018 are parcels of land adjacent to shopping centers that we own.

Subsequent to December 31, 2020, we acquired two properties and two outparcels for $39.6 million.

In October 2019, we completed a merger with REIT III which resulted in the acquisition of three properties. As part of the merger with

REIT III, we also acquired a 10% equity interest in GRP II valued at approximately $5.4 million (refer to Note 7 for further

information) and a net working capital liability. GRP II was subsequently acquired by GRP I in October 2020. Consideration for the

merger with REIT III primarily included (i) the issuance of 1.5 million shares of our common stock with a value of $49.9 million; (ii)

$21.1 million in cash used to pay down REIT III debt and cash paid to REIT III stockholders; (iii) the partial derecognition of a

management contract intangible asset in the amount of $1.1 million; (iv) transaction costs of $0.8 million that were capitalized as part

of this asset acquisition; and (v) the settlement of net related party balances of $0.5 million.

Prior to the close of the merger with REIT III, all of REIT III’s real properties were managed and leased by us, under the terms of

various management agreements. As we had contractual relationships with REIT III, we considered the provisions of ASC 805

regarding the settlement of pre-existing relationships. This guidance provides that a transaction that in effect settles pre-existing

relationships between the acquirer and acquiree should be evaluated under the guidance set forth in ASC 805 for possible gain/loss

recognition. In applying the relevant guidance to the settlement of our contractual relationships with REIT III, we noted that the

provisions of the various agreements provided both parties to each of the agreements with substantial termination rights. The

agreements permitted either party to terminate without cause or penalty upon prior written notice within a specified number of days’
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notice. Therefore, we determined that the termination of the agreements did not result in a settlement gain or loss under the relevant

guidance, and thus no gain or loss was recorded in the consolidated financial statements.

The fair value and weighted-average useful life at acquisition for lease intangibles acquired as part of the transactions above during the

years ended December 31, 2020 and 2019, are as follows (dollars in thousands, weighted-average useful life in years):

2020 2019

Fair Value

Weighted-Average

Useful Life Fair Value

Weighted-Average

Useful Life

In-place leases $ 3,360 10 $ 11,907 9

Above-market leases 709 4 2,017 9

Below-market leases (2,466) 21 (3,385) 15
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Property Held for Sale—As of December 31, 2020, there were no properties held for sale. As of December 31, 2019, one property

was classified as held for sale, as it was under contract to sell, with no substantive contingencies, and the prospective buyer had

significant funds at risk. This property was disposed of during the year ended December 31, 2020. A summary of assets and liabilities

for the property held for sale as of December 31, 2019 is presented below (in thousands):

2019

ASSETS

Total investment in real estate assets, net $ 5,859

Other assets, net 179

Total assets $ 6,038

LIABILITIES(1)

Below-market lease liabilities, net $ 316

Accounts payable and other liabilities 33

Total liabilities $ 349

(1) These amounts are included in Accounts Payable and Other Liabilities on the consolidated balance sheet.

6. INTANGIBLE ASSETS AND LIABILITIES

Goodwill—During the years ended December 31, 2020, 2019, and 2018 we did not record any impairments or re-allocations of

goodwill.

Other Intangible Assets and Liabilities—Other intangible assets and liabilities consisted of the following as of December 31, 2020

and 2019, excluding amounts related to other intangible assets and liabilities classified as held for sale (in thousands):

2020 2019

Gross Amount

Accumulated

Amortization Gross Amount

Accumulated

Amortization

Corporate intangible assets $ 6,804 $ (4,922) $ 4,883 $ (2,444)

In-place leases 441,683 (204,698) 442,729 (170,272)

Above-market leases 66,106 (41,125) 65,946 (34,569)

Below-market lease liabilities (150,579) 48,834 (151,585) 39,266

Summarized below is the amortization recorded on other intangible assets and liabilities for the years ended December 31, 2020,

2019, and 2018 (in thousands):

2020 2019 2018

Corporate intangible assets $ 2,478 $ 2,735 $ 10,618

In-place leases 36,000 42,902 37,101

Above-market leases 6,890 7,502 6,112

Below-market lease liabilities (10,063) (11,687) (10,061)
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During the year ended December 31, 2019, we recorded an impairment of $7.8 million related to the management contracts intangible

asset; please refer to Note 17. In addition, the portion of this asset that was related to our contract with REIT III was internalized as

part of the merger with REIT III. As a result, during the year ended December 31, 2019, we derecognized a net book value of $1.1

million of these intangible assets and included the amount within capitalized asset acquisition costs for that transaction. We evaluated

the useful life of the remaining management contracts after this derecognition and concluded that the asset now has a remaining

useful life of one year.
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Estimated future amortization of the respective other intangible assets and liabilities as of December 31, 2020, excluding estimated

amounts related to other intangible assets and liabilities classified as held for sale, for each of the next five years is as follows (in

thousands):

Corporate Intangible

Assets In-Place Leases

Above-Market

Leases Below-Market Leases

2021 $ 384 $ 32,877 $ 6,211 $ (9,556)

2022 384 30,293 5,329 (9,094)

2023 384 26,541 4,573 (8,420)

2024 384 23,439 3,284 (7,839)

2025 346 20,435 2,131 (7,341)

7. INVESTMENTS IN UNCONSOLIDATED JOINT VENTURES

Grocery Retail Partners I and II—In November 2018, through our direct and indirect subsidiaries, we entered into a joint venture

with Northwestern Mutual, pursuant to which we contributed 14 and sold three grocery-anchored shopping centers with a fair value of

approximately $359 million to the new joint venture, GRP I, in exchange for a 15% ownership interest in GRP I. Northwestern Mutual

acquired an 85% ownership interest in GRP I by contributing cash of $167.1 million. The joint venture is set to expire ten years after

the date of the agreement, unless otherwise extended by the members. As a part of the transaction, GRP I distributed or paid cash of

$161.8 million to us as well as assumed an existing portfolio mortgage loan of $175 million with a fair value of $165 million to which

we are the non-recourse carveout guarantor and environmental indemnitor (see Note 16 for more detail). We recognized a gain of

$92.5 million on the transaction which is recorded as Gain on Sale or Contribution of Property, Net on the consolidated statements of

operations.

In connection with the merger with REIT III, we assumed a 10% equity interest in GRP II with a fair value of $5.4 million at

acquisition. GRP II was initially formed in November 2018 pursuant to the terms of a joint venture agreement between REIT III and

Northwestern Mutual and was set to expire ten years after the date of the joint venture contribution agreement unless otherwise

extended by the members.

In October 2020, GRP I acquired GRP II. As a part of the transaction, the carrying amount of our investment in GRP II was contributed

to GRP I as consideration for an additional interest in GRP I. Our ownership interest in GRP I upon consummation of the transaction

was adjusted to approximately 14% as a result of the acquisition.

Necessity Retail Partners—In connection with the Merger, we assumed a 20% equity interest in NRP. NRP was initially formed in

March 2016 pursuant to the terms of a joint venture agreement between REIT II and an affiliate of TPG Real Estate and is set to expire

seven years after the date of the joint venture contribution agreement unless otherwise extended by the members. This joint venture

agreement required a contribution of up to $50 million to the joint venture. Of the maximum $50 million contribution, approximately

$17.5 million was previously contributed by REIT II prior to the Merger. We are in the process of disposing and liquidating the assets of

this joint venture as a result the planned expiration.

Subsequent to December 31, 2020, the NRP joint venture sold two properties.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The following table summarizes balances on the consolidated balance sheets related to our unconsolidated joint ventures as of

December 31, 2020 and 2019 (dollars in thousands):

2020 2019

Joint Venture

Ownership

Percentage

Number of

Shopping

Centers

Investment

Balance

Unamortized

Basis

Difference

Ownership

Percentage

Number of

Shopping

Centers

Investment

Balance

Unamortized

Basis

Difference

NRP 20 % 5 $ 6,304 $ 1,381 20 % 8 $ 10,183 $ 3,189

GRP I 14 % 20 31,062 — 15 % 17 27,356 —

GRP II N/A N/A N/A N/A 10 % 3 5,315 879

The following table summarizes the activity on the consolidated statements of operations related to our unconsolidated joint ventures

as of December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Distributions to PECO After Formation or Assumption

NRP $ 4,192 $ 7,167 $ 200

GRP I 1,047 2,025 —

GRP II 177 40 N/A

Gain (Loss) from Unconsolidated Joint Ventures

NRP $ 2,119 $ 3,989 $ (73)

GRP I (309) (72) (35)

GRP II 42 6 N/A

Amortization and Write-Off of Basis Differences

NRP $ 1,808 $ 2,837 $ 177

GRP II(1) 879 17 N/A

(1) As part of the merger between GRP I and GRP II, the total remaining value of our GRP II investment of $5.1 million was contributed to GRP I, and

the result of this transaction was an increase in our GRP I investment of $5.1 million.

8. OTHER ASSETS, NET

The following is a summary of Other Assets, Net outstanding as of December 31, 2020 and 2019, excluding amounts related to assets

classified as held for sale (in thousands):
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2020 2019

Other assets, net:

Deferred leasing commissions and costs $ 41,664 $ 38,738

Deferred financing expenses(1) 13,971 13,971

Office equipment, ROU assets, and other 21,578 19,430

Corporate intangible assets 6,804 4,883

Total depreciable and amortizable assets 84,017 77,022

Accumulated depreciation and amortization (45,975) (35,055)

Net depreciable and amortizable assets 38,042 41,967

Accounts receivable, net(2) 46,893 46,125

Accounts receivable - affiliates 543 728

Deferred rent receivable, net(3) 32,298 29,291

Derivative asset — 2,728

Prepaid expense and other 8,694 7,851

Total other assets, net $ 126,470 $ 128,690

(1) Deferred financing expenses per the above table are related to our revolving line of credit, and thus we have elected to classify them as an asset

rather than as a contra-liability.
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(2) Net of $8.9 million and $6.9 million of general reserves for uncollectible amounts as of December 31, 2020 and 2019, respectively. Receivables that

were removed for tenants considered to be non-creditworthy were $22.8 million and $6.2 million as of December 31, 2020 and 2019, respectively.

(3) Net of $4.4 million and $0.7 million of adjustments as of December 31, 2020 and 2019, respectively, for straight-line rent removed for tenants

considered to be non-creditworthy.

9. DEBT OBLIGATIONS

The following is a summary of the outstanding principal balances and interest rates, which includes the effect of derivative financial

instruments, on our debt obligations as of December 31, 2020 and 2019 (in thousands):

Interest Rate(1) 2020 2019

Revolving credit facility LIBOR + 1.4% $ — $ —

Term loans(2) 1.4% - 4.6% 1,622,500 1,652,500

Secured loan facilities 3.4% - 3.5% 395,000 395,000

Mortgages 3.5% - 7.2% 290,022 324,578

Finance lease liability 164 443

Assumed market debt adjustments, net (1,543) (1,218)

Deferred financing expenses, net (13,538) (17,204)

Total $ 2,292,605 $ 2,354,099

(1) Interest rates are as of December 31, 2020.

(2) Our term loans carry an interest rate of LIBOR plus a spread. While most of the rates are fixed through the use of swaps, there is a portion of these

loans that are not subject to a swap, and thus are still indexed to LIBOR.

Revolving Credit Facility—We have a $500 million revolving credit facility with availability of $490.4 million, which is net of current

issued letters of credit, as of December 31, 2020. The maturity date is October 2021, with additional options to extend the maturity to

October 2022. We pay a fee of 0.25% on the unused portion of the facility if our borrowings are less than 50% of our capacity or a fee

of 0.15% if our borrowings are greater than 50%, but less than 100%, of our capacity.

In April 2020, we borrowed $200 million on our revolving credit facility to meet our operating needs for a sustained period due to the

COVID-19 pandemic. Our rent and recovery collections during the second quarter, combined with other cost saving initiatives,

sufficiently funded our short term operating needs and provided enough stability to allow us to repay in full the outstanding balance on

our revolving credit facility in June 2020.

Term Loans—We have six unsecured term loans with maturities ranging from 2022 to 2025. Our term loans have interest rates of

LIBOR plus interest rate spreads based on our leverage ratios. We have utilized interest rate swaps to fix the rates on the majority of

our term loans, with $580.5 million in term loans not fixed through such swaps.

In January 2020, we made the final $30 million payment on our term loan maturing in 2021.

In May 2019, we exercised a $60 million delayed draw feature on one of our term loans, and we used the proceeds from this draw to

pay down our revolving credit facility. In September 2019, we repriced a $200 million term loan, lowering the interest rate spread from

1.75% over LIBOR to 1.25% over LIBOR, while maintaining the current maturity of September 2024. In October 2019, we repriced a

$175 million term loan from a spread of 1.75% over LIBOR to 1.25% over LIBOR, while maintaining the current maturity of October

2024. Finally, in December 2019, we paid down $265.9 million in term loan debt primarily with the proceeds from a secured loan as

well as the proceeds from property dispositions.
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As of December 31, 2020 and 2019, the weighted-average interest rate, including the impact of swaps, on our term loans was 2.7%

and 3.2%, respectively.

Secured Debt—Our secured debt includes two facilities secured by certain properties in our portfolio, mortgage loans secured by

individual properties, and finance leases. The interest rates on our secured debt are fixed. At the closing of the Merger, we assumed

$102.3 million in mortgage loans. We contributed $175.0 million of our secured debt to GRP I in November 2018. In connection with

the debt contributed to GRP I, we wrote-off deferred financing expenses of $2.1 million. In December 2019, we executed a $200

million secured loan. The loan matures in 2030 and has a 3.35% interest rate. As of December 31, 2020 and 2019 our weighted

average interest rate for our secured debt was 4.0% and 4.1%, respectively.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Debt Allocation—The allocation of total debt between fixed-rate and variable-rate as well as between secured and unsecured,

excluding market debt adjustments and deferred financing expenses, as of December 31, 2020 and 2019, is summarized below (in

thousands):

2020 2019

As to interest rate:(1)

Fixed-rate debt $ 1,727,186 $ 2,122,021

Variable-rate debt 580,500 250,500

Total $ 2,307,686 $ 2,372,521

As to collateralization:

Unsecured debt $ 1,622,500 $ 1,652,500

Secured debt 685,186 720,021

Total $ 2,307,686 $ 2,372,521

Weighted-average interest rate(1) 3.1 % 3.4 %

(1) Includes the effects of derivative financial instruments (see Notes 10 and 17).

Maturity Schedule—Below is our maturity schedule with the respective principal payment obligations, excluding finance lease

liabilities, market debt adjustments, and deferred financing expenses (in thousands):

2021 2022 2023 2024 2025 Thereafter Total

Term loans $ — $ 375,000 $ 300,000 $ 475,000 $ 472,500 $ — $ 1,622,500

Secured debt 62,589 61,898 79,569 28,162 27,881 424,923 685,022

Total $ 62,589 $ 436,898 $ 379,569 $ 503,162 $ 500,381 $ 424,923 $ 2,307,522

10. DERIVATIVES AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives—We are exposed to certain risks arising from both our business operations and

economic conditions. We principally manage our exposure to a wide variety of business and operational risks through management of

our core business activities. We manage economic risks, including interest rate, liquidity, and credit risk, primarily by managing the

amount, sources, and duration of our debt funding, and through the use of derivative financial instruments. Specifically, we enter into

interest rate swaps to manage exposures that arise from business activities that result in the receipt or payment of future known and

uncertain cash amounts, the value of which are determined by interest rates. Our derivative financial instruments are used to manage

differences in the amount, timing, and duration of our known or expected cash receipts and our known or expected cash payments

principally related to our investments and borrowings.

Cash Flow Hedges of Interest Rate Risk—Interest rate swaps designated as cash flow hedges involve the receipt of variable

amounts from a counterparty in exchange for our making fixed-rate payments over the life of the agreements without exchange of the

underlying notional amount.

The changes in the fair value of derivatives designated, and that qualify, as cash flow hedges are recorded in AOCI and are

subsequently reclassified into earnings in the period that the hedged forecasted transaction affects earnings. During the years ended

December 31, 2020 and 2019, such derivatives were used to hedge the variable cash flows associated with certain variable-rate debt.
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Amounts reported in AOCI related to these derivatives will be reclassified to Interest Expense, Net as interest payments are made on

the variable-rate debt. During the next twelve months, we estimate that an additional $19.1 million will be reclassified from AOCI as

an increase to Interest Expense, Net.

The following is a summary of our interest rate swaps that were designated as cash flow hedges of interest rate risk as of

December 31, 2020 and 2019 (notional amounts in thousands):

2020 2019

Count 6 9

Notional amount $ 1,042,000 $ 1,402,000

Fixed LIBOR 1.3% - 2.9% 0.8% - 2.9%

Maturity date 2021 - 2025 2020 - 2025

We assumed five hedges with a notional amount of $570 million as a part of the Merger. The fair value of the five hedges assumed was

$14.7 million and is amortized over the remaining lives of the respective hedges and recorded in Interest Expense, Net in the

consolidated statements of operations. The net unamortized amount remaining as of December 31, 2020 was $5.0 million.
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The table below details the nature of the loss recognized on interest rate derivatives designated as cash flow hedges in the

consolidated statements of operations for the years ended December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Amount of loss recognized in Other Comprehensive (Loss) Income $ 50,552 $ 35,865 $ 895

Amount of loss reclassified from AOCI into interest expense 16,732 2,409 3,261

Credit-risk-related Contingent Features—We have agreements with our derivative counterparties that contain provisions where, if

we default, or are capable of being declared in default, on any of our indebtedness, we could also be declared to be in default on our

derivative obligations. As of December 31, 2020, the fair value of our derivatives in a net liability position, which included accrued

interest but excluded any adjustment for nonperformance risk related to these agreements, was approximately $54.8 million. As of

December 31, 2020, we had not posted any collateral related to these agreements and were not in breach of any agreement

provisions. If we had breached any of these provisions, we could have been required to settle our obligations under the agreements at

their termination value of $54.8 million.

11. INCOME TAXES

General—We have elected to be taxed as a REIT under the IRC. To qualify as a REIT, we must meet a number of organization and

operational requirements, including a requirement to annually distribute to our stockholders at least 90% of our REIT taxable income,

determined without regard to the dividends paid deduction and excluding net capital gains. We intend to continue to adhere to these

requirements and to maintain our REIT status. As a REIT, we are entitled to a deduction for some or all of the distributions we pay to

our stockholders. Accordingly, we are generally subject to U.S. federal income taxes on any taxable income that is not currently

distributed to our stockholders. If we fail to qualify as a REIT in any taxable year, we will be subject to U.S. federal income taxes and

may not be able to qualify as a REIT until the fifth taxable year following the year of disqualification.

Notwithstanding our qualification as a REIT, we may be subject to certain state and local taxes on our income or properties. In

addition, our consolidated financial statements include the operations of certain wholly owned entities that have jointly elected to be

treated as a TRS and are subject to U.S. federal, state and local incomes taxes at regular corporate tax rates. As a REIT, we may also

be subject to certain U.S. federal excise taxes if we engage in certain types of transactions.

Income tax benefits from uncertain tax positions are recognized in the consolidated financial statements only if we believe it is more

likely than not that the uncertain tax position will be sustained based solely on the technical merits of the tax position and

consideration of the relevant taxing authority's widely understood administrative practices and precedents. We do not believe that we

have any uncertain tax positions at December 31, 2020 and 2019.

The statute of limitations for the federal income tax returns remain open for the 2017 through 2019 tax years. The statute of

limitations for state income tax returns remain open in accordance with each state's statute.

Our accounting policy is to classify interest and penalties as a component of income tax expense. We accrued no interest or penalties

as of December 31, 2020 and 2019.

Deferred Tax Assets and Liabilities—Deferred income taxes are accounted for under the asset and liability method. Deferred tax

assets and liabilities are recognized for the estimated future tax consequences attributable to differences between the financial

statement carrying amounts of existing assets and liabilities and their respective tax bases. Deferred tax assets and liabilities are

measured using enacted income tax rates in effect for the year in which these temporary differences are expected to reverse. Deferred

tax assets are recognized only to the extent that it is more likely than not that they will be realized based on consideration of available

evidence, including future reversal of existing taxable temporary differences, the magnitude and timing of future projected taxable
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income and tax planning strategies. We believe, based on available evidence, it is not more likely than not that our net deferred tax

assets will be realized in future periods and, therefore, have recorded a valuation allowance equal to the net deferred tax asset

balance.
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The following is a summary of our deferred tax assets and liabilities as of December 31, 2020 and 2019 (in thousands):

2020 2019

Deferred tax assets:

Accrued compensation $ 3,250 $ 3,912

Accrued expenses and reserves 89 70

Net operating loss (“NOL”) carryforward 2,787 2,885

Other 306 362

Gross deferred tax assets 6,432 7,229

Less: valuation allowance (3,183) (3,661)

Total deferred tax asset 3,249 3,568

Deferred tax liabilities:

Real estate assets and other capitalized assets (3,236) (3,546)

Other (13) (22)

Total deferred tax liabilities (3,249) (3,568)

Net deferred tax asset $ — $ —

Our deferred tax assets and liabilities result from the activities of our TRS entities. The TRS entities have a federal NOL carryforward of

$12.2 million. Of this amount, $1.3 million was generated in 2017 and will expire in 2037 if the NOL is not utilized. The remaining NOL

carryforward can be carried forward indefinitely. As of December 31, 2020, the TRS entities have state NOL carryforwards of $5.0

million, which will expire as determined under each state's statute.

Differences between the net income or loss presented on the consolidated statements of operations and taxable income are primarily

related to the timing of the recognition of gain on the sale of investment properties for financial reporting purposes and tax reporting,

the recognition of impairment expense for financial reporting purposes which is not deductible for tax reporting purposes, and

differences in recognition of rental income and depreciation and amortization expense for both financial reporting and tax reporting.

Distributions—The following table reconciles Net Income (Loss) Attributable to Stockholders to REIT taxable income before the

dividends paid deduction for the years ended December 31, 2020, 2019 and 2018 (in thousands):

2020 2019 2018

Net income (loss) attributable to stockholders $ 4,772 $ (63,532) $ 39,138

Net (income) loss from TRS (702) 5,346 (1,171)

Net income (loss) attributable to REIT operations 4,070 (58,186) 37,967

Book/tax differences 63,846 153,047 33,858

REIT taxable income subject to 90% dividend requirement $ 67,916 $ 94,861 $ 71,825

For tax purposes, total gross distributions to our stockholders for the year ended December 31, 2020 were approximately $64.7

million. As permitted under the IRC, we will utilize approximately $3.2 million of our January 2021 distribution to offset our 2020 REIT

taxable income. Our distributions to stockholders for the years ended December 31, 2019 and 2018, respectively, have exceeded

100% of the REIT taxable income.

The tax characterization of our distributions declared for the years ended December 31, 2020 and 2019 was as follows:
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2020 2019

Common stock:

Ordinary dividends 100.0 % 38.0 %

Non-dividend distributions — % 53.4 %

Capital gain distributions — % 8.6 %

Total distributions per share 100.0 % 100.0 %

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


12. COMMITMENTS AND CONTINGENCIES

Litigation—We are involved in various claims and litigation matters arising in the ordinary course of business, some of which involve

claims for damages. Many of these matters are covered by insurance, although they may nevertheless be subject to deductibles or

retentions. Although the ultimate liability for these matters cannot be determined, based upon information currently available, we

believe the resolution of such claims and litigation will not have a material adverse effect on our consolidated financial statements.

Environmental Matters—In connection with the ownership and operation of real estate, we may potentially be liable for costs and

damages related to environmental matters. In addition, we may own or acquire certain properties that are subject to environmental

remediation. Depending on the nature of the environmental matter, the seller of the property, a tenant of the property, and/or another

third party may be responsible for environmental remediation costs related to a property. Additionally, in connection with the purchase

of certain properties, the respective sellers and/or tenants may agree to indemnify us against future remediation costs. We also carry

environmental liability insurance on our properties that provides limited coverage for any remediation liability and/or pollution liability

for third-party bodily injury and/or property damage claims for which we may be liable. We are not aware of any environmental

matters which we believe are reasonably likely to have a material effect on our consolidated financial statements.

Captive Insurance—Our captive insurance company, Silver Rock Insurance, Inc. (“Silver Rock”) provides general liability insurance,

wind, reinsurance, and other coverage to us and certain related-party joint ventures. We capitalize Silver Rock in accordance with

applicable regulatory requirements.

Silver Rock established annual premiums based on the past loss experience of the insured properties. An independent third party was

engaged to perform an actuarial estimate of projected future claims, related deductibles, and projected future expenses necessary to

fund associated risk management programs. Premiums paid to Silver Rock may be adjusted based on this estimate. Premiums paid to

Silver Rock may be reimbursed by tenants pursuant to specific lease terms.

As of December 31, 2020, we had four letters of credit outstanding totaling approximately $8.0 million to provide security for our

obligations under our insurance and reinsurance contracts.

The following is a summary of the activities in the liability for unpaid losses, which is recorded in Accounts Payable and Other Liabilities

on our consolidated balance sheets, for the years ended December 31, 2020 and 2019 (in thousands):

2020 2019

Beginning balances $ 6,021 $ 5,458

Incurred related to:

Current year 1,943 1,792

Prior years 2,249 1,248

Total incurred 4,192 3,040

Paid related to:

Current year 36 78

Prior years 2,791 2,399

Total paid 2,827 2,477

Liabilities for unpaid losses as of December 31 $ 7,386 $ 6,021

COVID-19—As of December 31, 2020, we were not aware of any significant liabilities or obligations to waive rent that we have

incurred under force majeure or co-tenancy clauses in tenant leases.
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Development and Redevelopment—As of December 31, 2020, we had approximately $7.6 million in an active anchor

redevelopment project that we have agreed to perform, of which $6.1 million is expected to be funded in 2021.

13. EQUITY

General—The holders of common stock are entitled to one vote per share on all matters voted on by stockholders, including one vote

per nominee in the election of the Board. Our charter does not provide for cumulative voting in the election of directors.

On May 6, 2020, our Board decreased the EVPS of our common stock to $26.25 based substantially on the estimated market value of

our portfolio of real estate properties and our third-party investment management business as of March 31, 2020. The decrease was

primarily driven by the negative impact of the COVID-19 pandemic on our non-grocery tenants resulting from social distancing and

“stay-at-home” guidelines and the uncertainty of the duration and full effect on the overall economy. We engaged a third-party

valuation firm to provide a calculation of the range in EVPS of our common stock as of March 31, 2020, which reflected certain balance

sheet assets and liabilities as of that date. Previously, the EVPS of our common stock was set at $33.30, based substantially on the

estimated market value of our portfolio of real estate properties and our third-party investment management business as of March 31,

2019.

Distributions—On March 27, 2020, our Board suspended stockholder distributions, effective after the payment of the March 2020

distribution on April 1, 2020, as a result of the uncertainty surrounding the COVID-19 pandemic. On November 4, 2020,
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our Board authorized distributions for the month of December 2020, for stockholders of record at the close of business on December

28, 2020, equal to a monthly amount of $0.08499999 per share of common stock, or $1.02 annualized. On December 14, 2020, our

Board announced that the date of record for December distributions was moved to December 31, 2020. OP unit holders received

distributions at the same rate as common stockholders. We paid this distribution on January 12, 2021.

Dividend Reinvestment Plan—The DRIP allows stockholders to invest distributions in additional shares of our common stock, subject

to certain limits. Stockholders who elect to participate in the DRIP may choose to invest all or a portion of their cash distributions in

shares of our common stock at a price equal to our most recent EVPS.

Stockholders who elect to participate in the DRIP, and who are subject to U.S. federal income taxation laws, will incur a tax liability on

an amount equal to the fair value on the relevant distribution date of the shares of our common stock purchased with reinvested

distributions, even though such stockholders have elected not to receive the distributions in cash.

On March 27, 2020, the DRIP was suspended, and the March 2020 distribution was paid in all cash on April 1, 2020. On November 4,

2020, our Board reinstated the DRIP, which became effective beginning with the December 2020 distribution paid in January 2021.

Tender Offer—On November 4, 2020, our Board approved a voluntary tender offer that commenced on November 10, 2020 (the

“Tender Offer”) for up to 1.5 million shares of our outstanding common stock at a price of $17.25 per share, for a total value of

approximately $26 million. On December 14, 2020, the Tender Offer was amended to extend the expiration date to December 29,

2020, and the offer to purchase shares was increased to approximately 5.8 million shares, for a total value of approximately

$100 million. All of the other terms and conditions of the Tender Offer remained unchanged. In connection with the Tender Offer, we

repurchased 4.5 million shares of common stock for a total value of $77.6 million, which includes the issuance of 0.9 million common

shares in redemption of 0.9 million OP units converted at the time of repurchase. The $77.6 million due to shareholders who tendered

their shares was not yet paid as of December 31, 2020, and is recorded as Accounts Payable and Other Liabilities on our consolidated

balance sheets. The amount was subsequently paid on January 5, 2021.

Share Repurchase Program—Our SRP provides an opportunity for stockholders to have shares of common stock repurchased,

subject to certain restrictions and limitations. The Board reserves the right, in its sole discretion, at any time and from time to time, to

reject any request for repurchase.

On August 7, 2019, the Board suspended the SRP with respect to standard repurchases. The SRP for death, qualifying disability, or

determination of incompetence (“DDI”) was suspended effective March 27, 2020, in response to the uncertainty of COVID-19. Both the

SRP with respect to standard repurchases and the SRP for DDI remains suspended as of December 31, 2020.

On January 8, 2021, the Board adopted the Fourth Amended and Restated Share Repurchase Program (“Fourth Amended SRP”),

effective January 14, 2021. Under the Fourth Amended SRP, share repurchases for DDI have been reinstated at $17.25 per share, and

as of March 1, 2021, we have repurchased 21,125 shares for a total value of $0.4 million. The SRP with respect to standard

repurchases remains suspended.

Convertible Noncontrolling Interests—As of December 31, 2020 and 2019, we had approximately 13.3 million and 14.2 million

outstanding OP units, respectively. Additionally, certain of our outstanding restricted share and performance share awards will result in

the issuance of OP units upon vesting in future periods. These are included in the outstanding unvested award totals disclosed in Note

14.

Under the terms of the Fourth Amended and Restated Agreement of Limited Partnership, OP unit holders may elect to exchange OP

units. The Operating Partnership controls the form of the redemption, and may elect to exchange OP units for shares of our common

stock, provided that the OP units have been outstanding for at least one year, or for cash. As the form of redemption for OP units is

within our control, the OP units outstanding as of December 31, 2020 and 2019, are classified as Noncontrolling Interests within

permanent equity on our consolidated balance sheets.

During the year ended December 31, 2020 and 2019, 1.0 million and 0.6 million OP units were converted into shares of our common

stock at a 1:1 ratio, respectively. Of the OP units converted in 2020, 0.9 million were converted and repurchased as part of the Tender
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Offer. The $8.3 million and $30.4 million of distributions for the years ended December 31, 2020 and 2019, respectively, that have

been paid on OP units are included in Distributions to Noncontrolling Interests on the consolidated statements of equity.

Nonconvertible Noncontrolling Interests—In addition to partnership units of the Operating Partnership, Noncontrolling Interests

also includes a 25% minority-owned interest held by a third party in a consolidated partnership, which was not significant to our

results in 2020 or 2019 and ceased a majority of its operations in 2019.
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14. COMPENSATION

Employee Long Term Incentive Plan—We issue stock awards that vest based upon the completion of a service period (“service-

based awards”), as well as awards that vest based upon the achievement of certain performance metrics (“performance-based

awards”) under our 2020 Omnibus Incentive Plan (“2020 Incentive Plan”), which became effective in June 2020. The 2020 Incentive

Plan replaces the Amended and Restated 2010 Long-Term Incentive Plan, which expired in August 2020. Awards to employees under

our 2020 Incentive Plan are typically granted and vest during the first quarter of each year. Service-based awards typically follow a

four-year graded vesting schedule and will vest in the form of common stock or OP units. For performance-based awards, the number

of shares that vest depends on whether certain financial metrics are met, as calculated over a three-year performance period. For each

annual performance-based award, 50% of the shares earned vest at the end of the three-year period and 50% of the shares earned

vest following an additional year of service. As such, certain units classified as nonvested performance stock awards as of period-end

may have met the performance-based requirements for vesting and are now only subject to an additional year of service-based

vesting. Vesting of performance awards is in the form of common stock, or certain awards may vest in the form of OP units at the

election of the recipient.

We recognize expense for awards with graded vesting under the accelerated recognition method, whereby each vesting is treated as a

separate award with expense for each vesting recognized ratably over the requisite service period. Expense amounts are recorded in

General and Administrative or Property Operating on our consolidated statements of operations. The awards are valued according to

the EVPS for our common stock at the date of grant. Holders of unvested service-based and performance-based awards are entitled to

dividend and distribution rights, but are not entitled to voting rights.

In March 2019, the Compensation Committee of the Company’s Board of Directors (the “Committee”) approved a new form of award

agreement under the Company’s Amended and Restated 2010 Long-Term Incentive Plan for performance-based long term incentive

units (“Performance LTIP Units”) and made one-time grants of Performance LTIP Units to certain of our executives. Any amounts

earned under the Performance LTIP Unit award agreements will be issued in the form of LTIP Units, which represent OP units that are

structured as a profits interest in the Operating Partnership. Dividends will accrue on the Performance LTIP Units until the

measurement date, subject to a quarterly distribution of 10% of the regular quarterly distributions.

Independent Director Stock Plan—The Board approves restricted stock awards pursuant to our Amended and Restated 2010

Independent Director Stock Plan. The awards are granted to our independent directors as service-based awards. As of December 31,

2020 and 2019, there were approximately 17,000 and 13,000 outstanding unvested awards granted to independent directors,

respectively.

Share-Based Compensation Award Activity—All share-based compensation awards, regardless of the form of payout upon vesting,

are presented in the following table, which summarizes our stock-based award activity. For performance-based awards, the number of

shares deemed to be issued per the table below reflects the number of units at target performance. Performance-based awards contain

terms which dictate that the number of award units to be issued will vary based upon actual performance compared to the respective

plan’s performance metrics, with the potential for certain awards to earn additional shares beyond target performance (number of

units in thousands):
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Restricted Stock

Awards(1)

Performance Stock

Awards(1) Phantom Stock Units

Weighted-Average

Grant-Date Fair

Value(2)

Nonvested at January 1, 2018 6 — 815 $ 30.60

Granted 270 66 — 33.00

Vested (2) — (465) 30.60

Forfeited (5) — (18) 31.14

Nonvested at December 31, 2018 269 66 332 31.80

Granted 157 764 — 33.15

Vested (65) — (256) 31.08

Forfeited (34) (3) (16) 32.31

Nonvested at December 31, 2019 327 827 60 33.00

Granted 146 86 — 32.82

Vested (101) — (58) 32.13

Forfeited (23) (8) (2) 33.00

Nonvested at December 31, 2020 349 905 — $ 33.06

(1) The maximum number of award units that could be issued under all outstanding grants was 1.5 million as of December 31, 2020. The number of

award units expected to vest was 0.8 million as of December 31, 2020.

(2) On an annual basis, we engage an independent third-party valuation advisory consulting firm to estimate the EVPS of our common stock. The

weighted-average grant-date fair value calculated herein reflects the EVPS on the grant date.

The expense for all stock-based awards during the years ended December 31, 2020, 2019, and 2018 was $6.3 million, $10.1 million,

and $10.4 million, respectively. We had $11.8 million of unrecognized compensation costs related to these awards that we expect to

recognize over a weighted average period of approximately three years. The fair value at the vesting date for stock-based awards that

vested during the year ended December 31, 2020 was $5.0 million.
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401(k) Plan—We sponsor a 401(k) plan that provides benefits for qualified employees. Our match of the employee contributions is

discretionary and has a five-year vesting schedule. The cash contributions to the plan for the years ended December 31, 2020, 2019,

and 2018 were approximately $0.9 million, $0.9 million, and $1.0 million, respectively. All employees who have attained the age of

21 are eligible to participate starting the first day of the month following their date of hire. Employees are vested immediately with

respect to employee contributions.

15. EARNINGS PER SHARE

We use the two-class method of computing earnings per share (“EPS”), which is an earnings allocation formula that determines EPS

for common stock and any participating securities according to dividends declared (whether paid or unpaid). Under the two-class

method, basic EPS is computed by dividing Net Income (Loss) Attributable to Stockholders by the weighted-average number of

common stock outstanding for the period. Diluted EPS reflects the potential dilution that could occur from share equivalent activity.

OP units held by limited partners other than us are considered to be participating securities because they contain non-forfeitable rights

to dividends or dividend equivalents, and have the potential to be exchanged for an equal number of shares of our common stock in

accordance with the terms of the Fourth Amended and Restated Agreement of Limited Partnership of Phillips Edison Grocery Center

Operating Partnership I, L.P.

The impact of these outstanding OP units on basic and diluted EPS has been calculated using the two-class method whereby earnings

are allocated to the OP units based on dividends declared and the OP units’ participation rights in undistributed earnings. The effects of

the two-class method on basic and diluted EPS were immaterial to the consolidated financial statements for the years ended

December 31, 2020, 2019, and 2018.

The following table provides a reconciliation of the numerator and denominator of the earnings per share calculations for the years

ended December 31, 2020, 2019, and 2018 (in thousands, except per share amounts):

2020 2019 2018

Numerator:

Net income (loss) attributable to stockholders - basic $ 4,772 $ (63,532) $ 39,138

Net income (loss) attributable to convertible OP units(1) 690 (9,583) 8,136

Net income (loss) - diluted $ 5,462 $ (73,115) $ 47,274

Denominator:

Weighted-average shares - basic 96,760 94,636 65,534

OP units(1) 14,255 14,403 14,818

Dilutive restricted stock awards 141 — 104

Adjusted weighted-average shares - diluted 111,156 109,039 80,456

Earnings per common share:

Basic income (loss) per share $ 0.05 $ (0.67) $ 0.60

Diluted income (loss) per share $ 0.05 $ (0.67) $ 0.59

(1) OP units include units that are convertible into common stock or cash, at the Operating Partnership’s option. The Operating Partnership income or

loss attributable to these OP units, which is included as a component of Net Income (Loss) Attributable to Noncontrolling Interests on the

consolidated statements of operations, has been added back in the numerator as these OP units were included in the denominator for all years

presented.
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Approximately 0.3 million time-based and 0.8 million performance-based unvested stock units were outstanding as of December 31,

2019. These securities were anti-dilutive for the year ended December 31, 2019, and as a result, their impact was excluded from the

weighted-average common shares used to calculate diluted EPS for that period. Outstanding restricted stock awards were dilutive for

the years ended December 31, 2020 and 2018, and thus are included in the calculation above.

16. REVENUE RECOGNITION AND RELATED PARTY TRANSACTIONS

Revenue—We have entered into agreements with the Managed Funds related to certain advisory, management, and administrative

services we provide to their real estate assets in exchange for fees and reimbursement of certain expenses. Summarized below are

amounts included in Fee and Management Income. The revenue includes the fees and reimbursements earned by us from the

Managed Funds during the years ended December 31, 2020, 2019, and 2018, and also includes other revenues that are not in the

scope of ASC 606, but are included in this table for the purpose of disclosing all related party revenues (in thousands):
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2020 2019 2018

Recurring fees(1) $ 4,801 $ 6,362 $ 21,036

Transactional revenue and reimbursements(2) 2,633 3,329 9,817

Insurance premiums(3) 2,386 1,989 2,073

Total fees and management income $ 9,820 $ 11,680 $ 32,926

(1) Recurring fees include asset management fees and property management fees.

(2) Transaction revenue includes items such as leasing commissions, construction management fees, and acquisition fees.

(3) Insurance premium income includes amounts for reinsurance from third parties not affiliated with us.

During the year ended December 31, 2019, we recognized a net charge of $1.9 million in Other Income (Expense), Net on our

consolidated statement of operations. The charge was related to a reduction in our related party accounts receivable and organization

and offering costs payable for amounts incurred in connection with the REIT III public offering. Remaining accounts receivable and

organization and offering costs payable that were outstanding as of September 30, 2019 related to REIT III were settled when we

merged with REIT III in October 2019.

Other Related Party Matters—We are the limited guarantor for up to $190 million, capped at $50 million in most instances, of debt

for our NRP joint venture. As of December 31, 2020, we were also the limited guarantor of a $175 million mortgage loan for GRP I.

Our guaranty in both cases is limited to being the non-recourse carveout guarantor and the environmental indemnitor. We are also

party to a separate agreement with Northwestern Mutual in which any potential liability under our guaranty for GRP I will be

apportioned between us and Northwestern Mutual based on our respective ownership percentages in GRP I. We have no liability

recorded on our consolidated balance sheets for either guaranty as of December 31, 2020 and 2019.

PECO Air L.L.C. (“PECO Air”), an entity in which Mr. Edison, our Chairman and Chief Executive Officer, owns a 50% interest, owns an

airplane that we use for business purposes in the course of our operations. We paid approximately $1.0 million to PECO Air for use of

its airplane, and per the terms of our contractual agreements, for the years ended December 31, 2020 and 2019, and $0.8 million for

the year ended December 31, 2018.

17. FAIR VALUE MEASUREMENTS

The following describes the methods we use to estimate the fair value of our financial and nonfinancial assets and liabilities:

Cash and Cash Equivalents, Restricted Cash, Accounts Receivable, and Accounts Payable—We consider the carrying values of

these financial instruments to approximate fair value because of the short period of time between origination of the instruments and

their expected realization.

Real Estate Investments—The purchase prices of the investment properties, including related lease intangible assets and liabilities,

were allocated at estimated fair value based on Level 3 inputs, such as discount rates, capitalization rates, comparable sales,

replacement costs, income and expense growth rates, and current market rents and allowances as determined by management.

Debt Obligations—We estimate the fair value of our debt by discounting the future cash flows of each instrument at rates currently

offered for similar debt instruments of comparable maturities by our lenders using Level 3 inputs. The discount rates used approximate

current lending rates for loans or groups of loans with similar maturities and credit quality, assuming the debt is outstanding through

maturity and considering the debt’s collateral (if applicable). We have utilized market information, as available, or present value

techniques to estimate the amounts required to be disclosed.

The following is a summary of borrowings as of December 31, 2020 and 2019 (in thousands):
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2020 2019

Recorded Principal

Balance(1) Fair Value

Recorded Principal

Balance(1) Fair Value

Term loans 1,610,204 1,621,902 1,636,470 1,656,765

Secured portfolio loan facilities 391,131 404,715 390,780 399,054

Mortgages(2) 291,270 303,647 326,849 337,614

Total $ 2,292,605 $ 2,330,264 $ 2,354,099 $ 2,393,433

(1) Recorded principal balances include net deferred financing expenses of $13.5 million and $17.2 million as of December 31, 2020 and 2019,

respectively. Recorded principal balances also include assumed market debt adjustments of $1.5 million and $1.2 million as of December 31, 2020

and 2019, respectively. We have recorded deferred financing expenses related to our revolving credit facility, which are not included in these

balances, in Other Assets, Net on our consolidated balance sheets.

(2) Our finance lease liability is included in the mortgages line item, as presented.
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Recurring and Nonrecurring Fair Value Measurements—Our earn-out liability and interest rate swaps are measured and

recognized at fair value on a recurring basis, while certain real estate assets and liabilities are measured and recognized at fair value

as needed. Fair value measurements that occurred as of and during the years ended December 31, 2020 and 2019 were as follows (in

thousands):

2020 2019

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Recurring

Derivative assets(1) $ — $ — $ — $ — $ 2,728 $ —

Derivative liability(1) — (54,759) — — (20,974) —

Earn-out liability — — (22,000) — — (32,000)

Nonrecurring

Impaired real estate assets, net(2) — 19,350 — — 280,593 —

Impaired corporate intangible asset, net(3) — — — — — 4,401

Impaired corporate ROU asset, net — 537 — — — —

(1) We record derivative assets in Other Assets, Net and derivative liabilities in Derivative Liability on our consolidated balance sheets.

(2) The carrying value of impaired real estate assets may have subsequently increased or decreased after the measurement date due to capital

improvements, depreciation, or sale.

(3) The carrying value of our impaired in-place management contracts subsequently decreased after the measurement date, attributable to regular

amortization as well as derecognition as part of the merger with REIT III.

Derivative Instruments—As of December 31, 2020 and 2019, we had interest rate swaps that fixed LIBOR on portions of our unsecured

term loan facilities.

All interest rate swap agreements are measured at fair value on a recurring basis. The valuation of these instruments is determined

using widely accepted valuation techniques, including discounted cash flow analysis on the expected cash flows of each derivative. This

analysis reflects the contractual terms of the derivatives, including the period to maturity, and uses observable market-based inputs,

including interest rate curves and implied volatilities. The fair values of interest rate swaps are determined using the market standard

methodology of netting the discounted future fixed cash receipts (or payments) and the discounted expected variable cash payments

(or receipts). The variable cash payments (or receipts) are based on an expectation of future interest rates (forward curves) derived

from observable market interest rate curves.

To comply with the provisions of ASC Topic 820, Fair Value Measurement, we incorporate credit valuation adjustments to appropriately

reflect both our own nonperformance risk and the respective counterparty’s nonperformance risk in the fair value measurements. In

adjusting the fair value of our derivative contracts for the effect of nonperformance risk, we have considered the impact of netting and

any applicable credit enhancements, such as collateral postings, thresholds, mutual puts, and guarantees.

Although we determined that the significant inputs used to value our derivatives fell within Level 2 of the fair value hierarchy, the

credit valuation adjustments associated with our counterparties and our own credit risk utilize Level 3 inputs, such as estimates of

current credit spreads, to evaluate the likelihood of default by us and our counterparties. However, as of December 31, 2020 and

2019, we have assessed the significance of the impact of the credit valuation adjustments on the overall valuation of our derivative

positions and have determined that the credit valuation adjustments are not significant to the overall valuation of our derivatives. As a

result, we have determined that our derivative valuations in their entirety are classified in Level 2 of the fair value hierarchy.

Earn-out—As part of our acquisition of PELP in 2017, an earn-out structure was established which gave PELP the opportunity to earn

additional OP units based upon the potential achievement of certain performance targets subsequent to the acquisition. After the
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expiration of certain provisions in 2019, PELP is now eligible to earn between 1.0 million and 1.7 million OP units based on the timing

and valuation of a liquidity event for PECO. The liquidity event can occur no later than December 31, 2021 for the maximum shares to

be awarded, but can occur as late as December 31, 2023.

We estimate the fair value of this liability on a quarterly basis using the Monte Carlo method. This method requires us to make

assumptions about future dividend yields, volatility, and timing and pricing of liquidity events, which are unobservable and are

considered Level 3 inputs in the fair value hierarchy. A change in these inputs to a different amount might result in a significantly

higher or lower fair value measurement at the reporting date. In calculating the fair value of this liability as of December 31, 2020, we

have determined that the most likely range of potential outcomes includes a possibility of no additional OP units issued as well as up to

a maximum of 1.7 million units being issued.

We recognized income of $10.0 million and $7.5 million related to changes in the fair value of the earn-out liability for the years ended

December 31, 2020 and 2019, respectively. These changes in fair value have been and will continue to be recognized in Other Income

(Expense), Net in the consolidated statements of operations.

Real Estate Asset Impairment—Our real estate assets are measured and recognized at fair value on a nonrecurring basis dependent

upon when we determine an impairment has occurred. During the years ended December 31, 2020, 2019, and 2018, we impaired

assets that were under contract or actively marketed for sale at a disposition price that was less than carrying value, or that had other

operational impairment indicators. The valuation technique used for the fair value of all impaired real estate assets was the expected

net sales proceeds, which we consider to be a Level 2 input in the fair value hierarchy.
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We recorded the following expense upon impairment of real estate assets for the years ended December 31, 2020, 2019, and 2018 (in

thousands):

2020 2019 2018

Impairment of real estate assets $ 2,423 $ 87,393 $ 40,782

Corporate Intangible Asset Impairment—In connection with our acquisition of PELP, we acquired a corporate intangible asset consisting

of in-place management contracts. We evaluate our corporate intangible asset for impairment when a triggering event occurs, or

circumstances change, that indicate the carrying value may not be recoverable.

In June 2019, the suspension of the REIT III public offering constituted a triggering event for further review of the corporate intangible

asset’s fair value compared to its carrying value. We estimated the fair value of the corporate intangible asset using a discounted cash

flow model which leveraged certain Level 3 inputs. The evaluation of corporate intangible assets for potential impairment required

management to exercise significant judgment and to make certain assumptions. The assumptions utilized in the evaluation included

projected future cash flows and a discount rate of 19%. Based on this analysis, we concluded the carrying value exceeded the

estimated fair value of the corporate intangible asset, and an impairment charge of $7.8 million was recorded in Other Income

(Expense), Net on the consolidated statements of operations in the second quarter of 2019.

18. QUARTERLY FINANCIAL DATA (UNAUDITED)

The following is a summary of the unaudited quarterly financial information for the years ended December 31, 2020 and 2019. We

believe that all necessary adjustments, consisting only of normal recurring adjustments, have been included in the amounts stated

below to present fairly, and in accordance with GAAP, the selected quarterly information (in thousands, except per share amounts):

2020

First Quarter Second Quarter Third Quarter Fourth Quarter

Total revenue $ 131,523 $ 119,040 $ 126,695 $ 120,759

Net income (loss) attributable to stockholders 9,769 (5,588) 11,784 (11,193)

Net income (loss) per share - basic and diluted $ 0.10 $ (0.06) $ 0.12 $ (0.12)

2019

First Quarter Second Quarter Third Quarter Fourth Quarter

Total revenue $ 132,769 $ 132,581 $ 136,009 $ 135,347

Net (loss) income attributable to stockholders (5,195) (36,570) (25,877) 4,110

Net (loss) income per share - basic and diluted $ (0.06) $ (0.39) $ (0.27) $ 0.06

Our decrease in revenue beginning in the second quarter of 2020 is mainly attributed to the effects of the COVID-19 pandemic.

19. SUBSEQUENT EVENTS

We have evaluated for disclosure all subsequent events through March 12, 2021, the date the financial statements were originally

issued and filed with the SEC.
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Distributions—Distributions paid to stockholders and OP unit holders of record subsequent to December 31, 2020 were as follows (in

thousands):

Month Date of Record

Monthly

Distribution Rate

Date Distribution

Paid

Gross Amount of

Distribution Paid

Distribution

Reinvested

Through the DRIP

Net Cash

Distribution

December 12/28/2020 $0.08499999 1/12/2021 $ 9,001 $ 2,461 $ 6,540

January 1/15/2021 $0.08499999 2/1/2021 9,042 2,455 6,587

February 2/15/2021 $0.08499999 3/1/2021 9,051 2,453 6,598

On March 10, 2021, our Board authorized distributions for March 2021 to the stockholders of record at the close of business on March

19, 2021 equal to a monthly amount of $0.08499999 per share of common stock. OP unit holders will receive distributions at the same

rate as common stockholders. We pay distributions to stockholders and OP unit holders based on monthly record dates, and we expect

to pay the March 2021 distributions on April 1, 2021.
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost

Gross Amount Carried at End of

Period(3)

Property

Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent

to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Lakeside Plaza Salem, VA $— $3,344 $5,247 $732 $3,491 $5,832 $9,323 $2,754 1988

11/23/

2011

Snow View

Plaza Parma, OH — 4,104 6,432 1,171 4,326 7,381 11,707 3,767 1981

11/23/

2011

St. Charles

Plaza

Davenport,

FL — 4,090 4,399 571 4,228 4,832 9,060 2,828 2007

11/23/

2011

Burwood

Village Center

Glen

Burnie, MD — 5,448 10,167 553 5,737 10,431 16,169 4,956 1971

11/23/

2011

Centerpoint Easley, SC — 2,404 4,361 1,426 2,986 5,205 8,191 2,422 2002

11/23/

2011

Southampton

Village Tyrone, GA — 2,670 5,176 965 2,901 5,910 8,811 2,669 2003

11/23/

2011

Cureton Town

Center

Waxhaw,

NC — 6,569 6,197 2,632 5,926 9,472 15,398 4,188 2006

12/29/

2011

Tramway

Crossing Sanford, NC — 2,016 3,071 886 2,492 3,481 5,973 1,944 1996

2/23/

2012

Westin Centre

Fayetteville,

NC — 2,190 3,499 741 2,449 3,981 6,430 2,029 1996/1999

2/23/

2012

Village At

Glynn Place

Brunswick,

GA — 5,202 6,095 625 5,309 6,612 11,922 3,805 1992

4/27/

2012

Meadowthorpe

Manor

Shoppes

Lexington,

KY — 4,093 4,185 613 4,562 4,330 8,892 2,252 1989/2008

5/9/

2012

Brentwood

Commons

Bensenville,

IL — 6,105 8,024 2,366 6,306 10,190 16,496 3,991 1981/2001

7/5/

2012

Sidney Towne

Center Sidney, OH — 1,429 3,802 1,353 2,016 4,568 6,584 2,599 1981/2007

8/2/

2012

Broadway

Plaza Tucson, AZ 5,614 4,979 7,169 1,951 5,808 8,290 14,099 3,770 1982/1995

8/13/

2012

Baker Hill

Glen Ellyn,

IL — 7,068 13,738 10,013 7,664 23,154 30,818 7,287 1998

9/6/

2012

New Prague

Commons

New

Prague, MN — 3,248 6,604 1,908 3,395 8,366 11,761 3,447 2008

10/12/

2012

Brook Park

Plaza

Brook Park,

OH — 2,545 7,594 773 2,813 8,099 10,912 3,377 2001

10/23/

2012

Heron Creek

Towne Center

North Port,

FL — 4,062 4,082 447 4,163 4,429 8,591 2,181 2001

12/17/

2012

Quartz Hill

Towne Centre

Lancaster,

CA 11,740 6,352 13,529 929 6,663 14,147 20,810 5,091 1991/2012

12/27/

2012

Village One

Plaza

Modesto,

CA 17,700 5,166 18,752 633 5,255 19,296 24,551 6,308 2007

12/28/

2012

Hilfiker

Shopping

Center Salem, OR — 2,455 4,750 89 2,523 4,771 7,294 1,753 1984/2011

12/28/

2012

Butler Creek

Acworth,

GA — 3,925 6,129 2,931 4,287 8,698 12,985 2,928 1989

1/15/

2013

Fairview Oaks

Ellenwood,

GA 6,430 3,563 5,266 857 3,925 5,761 9,686 2,277 1996

1/15/

2013

Grassland

Crossing

Alpharetta,

GA — 3,680 5,791 1,033 3,936 6,568 10,504 2,790 1996

1/15/

2013

Hamilton

Ridge Buford, GA — 4,772 7,168 823 5,035 7,728 12,763 3,384 2002

1/15/

2013

Mableton

Crossing

Mableton,

GA — 4,426 6,413 1,458 4,930 7,367 12,297 3,076 1997

1/15/

2013

Shops at

Westridge

McDonough,

GA — 2,788 3,901 2,038 2,835 5,892 8,727 2,104 2006

1/15/

2013

Fairlawn Town

Centre

Fairlawn,

OH 20,000 10,398 29,005 3,638 11,611 31,430 43,041 12,819 1962/1996

1/30/

2013

Macland

Pointe

Marietta,

GA — 3,493 5,364 1,097 3,878 6,075 9,953 2,649
1992

2/13/

2013

Kleinwood

Center Spring, TX — 11,478 18,954 1,267 11,850 19,848 31,699 7,809 2003

3/21/

2013

Murray

Landing

Columbia,

SC 6,750 3,221 6,856 1,640 3,597 8,120 11,717 2,968 2003

3/21/

2013

Vineyard

Shopping

Center

Tallahassee,

FL — 2,761 4,221 561 3,028 4,515 7,543 1,886 2002

3/21/

2013

Lutz Lake

Crossing Lutz, FL — 2,636 6,600 819 2,914 7,142 10,055 2,404 2002

4/4/

2013

Publix at

Seven Hills

Spring Hill,

FL — 2,171 5,642 1,055 2,493 6,375 8,868 2,197 1991/2006

4/4/

2013

Hartville

Centre

Hartville,

OH — 2,069 3,691 1,785 2,391 5,155 7,546 2,048 1988/2008

4/23/

2013
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost

Gross Amount Carried at End of

Period(3)

Property

Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent

to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Sunset

Shopping

Center Corvallis, OR 15,410 7,933 14,939 839 8,019 15,692 23,711 5,539 1998

5/31/

2013

Savage

Town

Square Savage, MN 9,000 4,106 9,409 300 4,357 9,458 13,815 3,562 2003

6/19/

2013

Glenwood

Crossings Kenosha, WI — 1,872 9,914 1,051 2,336 10,500 12,837 3,292 1992

6/27/

2013

Shiloh

Square

Shopping

Center

Kennesaw,

GA — 4,685 8,729 1,978 4,834 10,558 15,392 3,419 1996/2003

6/27/

2013

Pavilions at

San Mateo

Albuquerque,

NM — 6,470 18,726 1,701 6,746 20,152 26,897 6,597 1997

6/27/

2013

Boronda

Plaza Salinas, CA 14,750 9,027 11,870 623 9,231 12,290 21,521 4,174 2003/2006

7/3/

2013

Westwoods

Shopping

Center Arvada, CO — 3,706 11,115 694 4,186 11,328 15,514 3,914 2003

8/8/

2013

Paradise

Crossing

Lithia

Springs, GA — 2,204 6,064 868 2,490 6,647 9,136 2,253 2000

8/13/

2013

Contra

Loma Plaza Antioch, CA — 3,243 3,926 1,779 3,845 5,103 8,948 1,633 1989

8/19/

2013

South Oaks

Plaza

St. Louis,

MO — 1,938 6,634 464 2,112 6,924 9,036 2,294 1969/1987

8/21/

2013

Yorktown

Centre

Millcreek

Township, PA — 3,736 15,396 2,173 4,098 17,207 21,305 6,652 1989/2013

8/30/

2013

Dyer Town

Center Dyer, IN 9,023 6,017 10,214 586 6,283 10,534 16,817 3,759 2004/2005

9/4/

2013

East

Burnside

Plaza Portland, OR — 2,484 5,422 137 2,560 5,484 8,044 1,499 1955/1999

9/12/

2013

Red Maple

Village Tracy, CA 20,584 9,250 19,466 439 9,408 19,747 29,155 5,542 2009

9/18/

2013

Crystal

Beach Plaza

Palm Harbor,

FL 6,360 2,334 7,918 661 2,416 8,498 10,914 2,751 2010

9/25/

2013

CitiCentre

Plaza Carroll, IA — 770 2,530 364 1,031 2,633 3,664 954 1991/1995

10/2/

2013

Duck Creek

Plaza

Bettendorf,

IA — 4,612 13,007 1,683 5,208 14,094 19,302 4,477 2005/2006

10/8/

2013

Cahill Plaza

Inver Grove

Heights, MN — 2,587 5,114 683 2,950 5,433 8,383 1,909 1995

10/9/

2013

College

Plaza Normal, IL — 4,460 17,772 3,325 5,107 20,450 25,557 4,820 1983/1999

10/22/

2013

Courthouse

Marketplace

Virginia

Beach, VA 11,650 6,130 8,061 1,147 6,386 8,952 15,338 2,983 2005

10/25/

2013

Hastings

Marketplace Hastings, MN — 3,980 10,045 777 4,397 10,404 14,801 3,526 2002

11/6/

2013

Coquina

Plaza

Southwest

Ranches, FL 6,192 9,458 11,770 1,117 9,686 12,658 22,345 3,780 1998

11/7/

2013

Shoppes of

Paradise

Lakes

Miami, FL 5,057 5,811 6,020

968

6,072

6,726 12,799 2,283

1999
11/7/

2013

Collington

Plaza Bowie, MD — 12,207 15,142 905 12,394 15,860 28,254 4,876 1996

11/21/

2013

Golden

Town

Center Golden, CO 14,711 7,065 10,166 1,674 7,460 11,446 18,905 3,914 1993/2003

11/22/

2013

Northstar

Marketplace
Ramsey, MN — 2,810 9,204

1,090
2,923

10,182 13,105 3,318
2004

11/27/

2013

Bear Creek

Plaza Petoskey, MI — 5,677 17,611 1,614 5,782 19,120 24,902 6,231 1998/2009

12/18/

2013

East Side

Square

Springfield,

OH — 394 963 120 412 1,065 1,477 372 2007

12/18/

2013

Flag City

Station Findlay, OH — 4,685 9,630 3,124 4,851 12,588 17,440 3,539 1992

12/18/

2013

Hoke

Crossing Clayton, OH — 481 1,060 398 509 1,430 1,939 $458 2006

12/18/

2013

Southern

Hills

Crossing

Kettering,

OH — 778 1,481 125 807 1,577 2,384 623 2002

12/18/

2013
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost

Gross Amount Carried at End of

Period(3)

Property

Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent

to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Town &

Country

Shopping

Center

Noblesville,

IN 13,480 7,361 16,269 458 7,454 16,634 24,088 5,707 1998

12/18/

2013

Sulphur

Grove

Huber

Heights, OH — 553 2,142 498 611 2,581 3,192 682 2004

12/18/

2013

Southgate

Shopping

Center

Des Moines,

IA — 2,434 8,358 892 2,835 8,849 11,684 3,107 1972/2013

12/20/

2013

Sterling

Pointe

Center Lincoln, CA 24,073 7,039 20,822 1,573 7,617 21,816 29,433 6,056 2004

12/20/

2013

Arcadia

Plaza Phoenix, AZ — 5,774 6,904 2,784 5,946 9,516 15,462 2,821 1980

12/30/

2013

Stop &

Shop Plaza Enfield, CT — 8,892 15,028 1,157 9,270 15,807 25,077 5,119 1988/1998

12/30/

2013

Fairacres

Shopping

Center Oshkosh, WI — 3,543 5,189 786 3,875 5,643 9,518 2,163 1992/2013

1/21/

2014

Savoy Plaza Savoy, IL — 4,304 10,895 857 4,770 11,285 16,056 4,123 1999/2007

1/31/

2014

The Shops

of Uptown

Park Ridge,

IL — 7,744 16,884 1,349 7,934 18,043 25,977 4,830 2006

2/25/

2014

Chapel Hill

North

Center

Chapel Hill,

NC 6,538 4,776 10,189 1,338 4,988 11,315 16,303 3,820 1998

2/28/

2014

Coppell

Market

Center Coppell, TX 11,594 4,870 12,236 246 5,024 12,328 17,352 3,647 2008

3/5/

2014

Winchester

Gateway

Winchester,

VA — 9,342 23,468 2,088 9,585 25,313 34,898 7,399 2006

3/5/

2014

Stonewall

Plaza

Winchester,

VA — 7,929 16,642 962 7,990 17,544 25,534 5,250 2007

3/5/

2014

Town Fair

Center Louisville, KY — 8,108 14,411 5,435 8,731 19,223 27,954 5,791 1988/1994

3/12/

2014

Villages at

Eagles

Landing

Stockbridge,

GA 1,173 2,824 5,515 1,114 3,365 6,089 9,453 2,286 1995

3/13/

2014

Champions

Gate Village

Davenport,

FL — 1,814 6,060 266 1,916 6,224 8,140 2,147 2001

3/14/

2014

Towne

Centre at

Wesley

Chapel

Wesley

Chapel, FL — 2,466 5,553 566 2,703 5,882 8,585 1,874 2000

3/14/

2014

Statler

Square Staunton, VA 7,096 4,108 9,072 901 4,555 9,525 14,081 3,298 1989

3/21/

2014

Burbank

Plaza Burbank, IL — 2,972 4,546 3,925 3,580 7,863 11,443 2,352 1972/1995

3/25/

2014

Hamilton

Village

Chattanooga,

TN — 12,682 19,103 2,305 12,635 21,455 34,090 7,417 1989

4/3/

2014

Waynesboro

Plaza

Waynesboro,

VA — 5,597 8,334 145 5,670 8,406 14,076 2,903 2005

4/30/

2014

Southwest

Marketplace

Las Vegas,

NV — 16,019 11,270 2,920 16,102 14,108 30,209 4,600
2008

5/5/

2014

Hampton

Village Taylors, SC — 5,456 7,254 3,926 5,949 10,688 16,636 3,539 1959/1998

5/21/

2014

Central

Station Louisville, KY 12,095 6,143 6,932 2,394 6,454 9,014 15,469 2,881 2005/2007

5/23/

2014

Kirkwood

Market

Place Houston, TX — 5,786 9,697 997 5,958 10,522 16,480 3,070

1979/2008
5/23/

2014

Fairview

Plaza

New

Cumberland,

PA — 2,786 8,500 306 2,955 8,638 11,593 2,346 1992/1999

5/27/

2014

Broadway

Promenade Sarasota, FL — 3,831 6,795 339 3,911 7,054 10,965 1,972 2007

5/28/

2014

Townfair

Center Indiana, PA — 7,007 13,233 1,246 7,206 14,281 21,487 4,777 1995/2010

5/29/

2014

St. Johns

Commons

Jacksonville,

FL — 1,599 10,387 643 1,773 10,856 12,629 3,026 2003

5/30/

2014

Heath

Brook

Commons Ocala, FL 6,930 3,470 8,352 772 3,690 8,905 12,595 2,625 2002

5/30/

2014

Park View

Square Miramar, FL — 5,700 9,304 550 5,819 9,735 15,554 2,876 2003

5/30/

2014

The

Orchards Yakima, WA — 5,425 8,743 511 5,739 8,940 14,679 2,788 2002

6/3/

2014
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost

Gross Amount Carried at End of

Period(3)

Property

Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent

to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Shaw's

Plaza

Hanover Hanover, MA — 2,826 5,314 10 2,826 5,324 8,150 1,588 1994/2000

6/23/

2014

Shaw's

Plaza

Easton Easton, MA — 5,520 7,173 621 5,877 7,438 13,315 2,511 1984/2004

6/23/

2014

Lynnwood

Place Jackson, TN — 3,341 4,826 815 3,620 5,362 8,982 1,881 1986/2013

7/28/

2014

Thompson

Valley

Towne

Center

Loveland,

CO — 5,758 17,387 1,499 6,153 18,492 24,645 5,240 1999

8/1/

2014

Lumina

Commons

Wilmington,

NC 7,165 2,008 11,249 1,171 2,093 12,335 14,428 3,036 1974/2007

8/4/

2014

Driftwood

Village Ontario, CA — 6,811 12,993 1,590 7,451 13,942 21,394 3,859 1985

8/7/

2014

French

Golden

Gate Bartow, FL — 2,599 12,877 1,803 2,856 14,422 17,279 3,771 1960/2011

8/28/

2014

Orchard

Square

Washington

Township,

MI 5,903 1,361 11,550 549 1,609 11,851 13,460 3,306 1999

9/8/

2014

Trader Joe's

Center Dublin, OH 6,745 2,338 7,922 1,806 2,757 9,309 12,066 2,713 1986

9/11/

2014

Palmetto

Pavilion

North

Charleston,

SC — 2,509 8,526 950 3,208 8,777 11,985 2,353 2003

9/11/

2014

Five Town

Plaza

Springfield,

MA — 8,912 19,635 6,344 10,029 24,862 34,891 8,480 1970/2013

9/24/

2014

Fairfield

Crossing

Beavercreek,

OH — 3,572 10,026 113 3,612 10,099 13,711 2,909 1994

10/24/

2014

Beavercreek

Towne

Center

Beavercreek,

OH — 14,055 30,799 2,939 14,911 32,883 47,794 9,886 1994

10/24/

2014

Grayson

Village

Loganville,

GA — 3,952 5,620 2,052 4,114 7,510 11,624 2,725 2002

10/24/

2014

The Fresh

Market

Commons

Pawleys

Island, SC — 2,442 4,941 128 2,457 5,054 7,511 1,518 2011

10/28/

2014

Claremont

Village Everett, WA — 5,635 10,544 1,094 5,854 11,420 17,273 3,189 1994/2012

11/6/

2014

Cherry Hill

Marketplace Westland, MI — 4,641 10,137 2,740 5,140 12,378 17,518 4,035 1992/2000

12/17/

2014

Nor'Wood

Shopping

Center

Colorado

Springs, CO — 5,358 6,684 556 5,446 7,152 12,598 2,561 2003

1/8/

2015

Sunburst

Plaza Glendale, AZ — 3,435 6,041 1,176 3,583 7,069 10,652 2,537 1970

2/11/

2015

Rivermont

Station

Johns Creek,

GA — 6,876 8,916 1,888 7,169 10,511 17,680 4,225 1996/2003

2/27/

2015

Breakfast

Point

Marketplace

Panama City

Beach, FL — 5,578 12,052 791 6,010 12,411 18,421 3,497 2009/2010

3/13/

2015

Falcon

Valley Lenexa, KS — 3,131 6,873 278 3,375 6,908 10,283 2,150 2008/2009

3/13/

2015

Kohl's

Onalaska

Onalaska,

WI — 2,670 5,648 — 2,670 5,648 8,317 1,931 1992/1993

3/13/

2015

Coronado

Center

Santa Fe,

NM 11,560 4,396 16,460 3,765 4,687 19,934 24,621 4,471 1964

5/1/

2015

West Creek

Plaza

Coconut

Creek, FL 5,529 3,459 6,131 286 3,513 6,362 9,876 1,605 2006/2013

7/10/

2015

Northwoods

Crossing Taunton, MA — 10,092 14,437 325 10,278 14,576 24,854 5,306 2003/2010

5/24/

2016

Murphy

Marketplace Murphy, TX — 28,652 33,122 1,451 28,988 34,237 63,225 7,281 2008/2015

6/24/

2016

Harbour

Village

Jacksonville,

FL — 5,630 16,727 1,319 6,032 17,644 23,676 3,602 2006

9/22/

2016

Oak Mill

Plaza Niles, IL 1,059 6,843 13,692 1,192 7,403 14,324 21,726 4,227 1977

10/3/

2016

Southern

Palms Tempe, AZ 23,207 10,025 24,346 2,078 10,494 25,956 36,450 6,380 1982

10/26/

2016

Golden

Eagle

Village Clermont, FL 7,094 3,746 7,735 329 3,822 7,988 11,810 1,744 2011

10/27/

2016

Atwater

Marketplace Atwater, CA — 6,116 7,597 526 6,299 7,941 14,240 1,939 2008

2/10/

2017
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Land and
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Buildings and
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to
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Land and

Improvements

Buildings and

Improvements Total

Accumulated
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Date

Constructed/

Renovated

Date

Acquired

Rocky

Ridge Town

Center Roseville, CA 20,679 5,449 29,207 677 5,618 29,714 35,333 4,373 1996

4/18/

2017

Greentree

Centre Racine, WI — 2,955 8,718 1,062 3,444 9,291 12,735 1,680 1989/1994

5/5/

2017

Sierra Del

Oro Towne

Centre Corona, CA 6,849 9,011 17,989 1,382 9,250 19,132 28,382 3,241 1991

6/20/

2017

Ashland

Junction Ashland, VA — 4,987 6,050 (2,982) 3,741 4,313 8,055 3 1989

10/4/

2017

Barclay

Place

Shopping

Center Lakeland, FL — 1,984 7,174 (2,272) 1,522 5,364 6,886 416 1989

10/4/

2017

Barnwell

Plaza Barnwell, SC — 1,190 1,883 18 1,198 1,893 3,091 862 1985

10/4/

2017

Birdneck

Shopping

Center

Virginia

Beach, VA — 1,900 3,253 602 2,057 3,698 5,755 889 1987

10/4/

2017

Crossroads

Plaza Asheboro, NC — 1,722 2,720 658 2,101 2,999 5,100 865 1984

10/4/

2017

Dunlop

Village

Colonial

Heights, VA — 2,420 4,892 829 2,593 5,549 8,141 1,089 1987

10/4/

2017

Edgecombe

Square Tarboro, NC — 1,412 2,258 434 1,485 2,620 4,104 1,122 1990

10/4/

2017

Emporia

West Plaza Emporia, KS — 872 3,409 (415) 762 3,104 3,865 294 1980/2000

10/4/

2017

Forest Park

Square

Cincinnati,

OH — 4,007 5,877 736 4,278 6,343 10,621 1,614 1988

10/4/

2017

Goshen

Station Goshen, OH 3,605 1,555 4,621 130 1,649 4,657 6,306 1,280 1973/2003

10/4/

2017

The Village

Shopping

Center

Mooresville,

IN — 2,363 8,325 140 2,098 8,731 10,829 1,262 1965/1997

10/4/

2017

Heritage

Oaks Gridley, CA 4,839 2,390 7,404 837 2,410 8,221 10,631 1,903 1979

10/4/

2017

Hickory

Plaza Nashville, TN 4,780 2,927 5,099 1,940 2,961 7,005 9,966 1,110 1974/1986

10/4/

2017

Highland

Fair Gresham, OR 6,833 3,263 7,979 466 3,350 8,358 11,709 1,334 1984/1999

10/4/

2017

High Point

Village

Bellefontaine,

OH — 3,386 7,485 (2,392) 2,507 5,972 8,479 636 1988

10/4/

2017

Mayfair

Village Hurst, TX 16,398 15,343 16,522 1,865 15,527 18,202 33,729 3,314 1981/2004

10/4/

2017

LaPlata

Plaza La Plata, MD 17,860 8,434 22,855 1,954 8,657 24,586 33,243 3,494 2003

10/4/

2017

Lafayette

Square Lafayette, IN 7,182 5,387 5,636 43 5,373 5,692 11,065 3,062 1963/2001

10/4/

2017

Landen

Square

Maineville,

OH — 2,081 3,467 984 2,314 4,218 6,532 1,184 1981/2003

10/4/

2017

Melbourne

Village

Plaza

Melbourne,

FL — 5,418 7,280 (1,343) 4,865 6,490 11,355 824 1987

10/4/

2017

Commerce

Square

Brownwood,

TX — 6,027 8,341 622 6,287 8,703 14,990 2,141 1969/2007

10/4/

2017

Upper

Deerfield

Plaza Bridgeton, NJ — 5,073 5,882 (1,965) 3,956 5,034 8,990 834 1977/1994

10/4/

2017

Monfort

Heights

Cincinnati,

OH 4,216 2,357 3,545 9 2,357 3,554 5,911 771 1987

10/4/

2017

Mountain

Park Plaza Roswell, GA 6,341 6,118 6,652 339 6,152 6,957 13,109 1,227 1988/2003

10/4/

2017

Nordan

Shopping

Center Danville, VA — 1,911 6,751 655 2,018 7,299 9,316 1,600 1961/2002

10/4/

2017

Northside

Plaza Clinton, NC — 1,406 5,471 291 1,416 5,751 7,168 1,218 1982

10/4/

2017

Park Place

Plaza

Port Orange,

FL — 2,347 8,458 (2,398) 1,838 6,570 8,407 465 1984

10/4/

2017

Parkway

Station

Warner

Robins, GA — 3,416 5,309 (1,395) 2,608 4,722 7,330 596 1982

10/4/

2017

Parsons

Village Seffner, FL 4,744 3,465 10,864 (4,186) 2,430 7,713 10,143 716 1983/1994

10/4/

2017

Portland

Village Portland, TN — 1,408 5,235 1,134 1,474 6,303 7,777 1,150 1984

10/4/

2017

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost

Gross Amount Carried at End of

Period(3)

Property

Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent

to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Quail Valley

Shopping

Center

Missouri

City, TX — 2,452 11,501 (4,209) 1,595 8,148 9,743 550 1983

10/4/

2017

Hillside -

West Hillside, UT — 691 1,739 3,870 4,561 1,739 6,300 389 2006

10/4/

2017

Rolling Hills

Shopping

Center Tucson, AZ 8,336 5,398 11,792 (2,733) 4,600 9,857 14,458 609 1980/1997

10/4/

2017

South Oaks

Shopping

Center Live Oak, FL 3,220 1,742 5,119 104 1,793 5,172 6,966 1,817 1976/2000

10/4/

2017

East Pointe

Plaza

Columbia,

SC — 7,496 11,752 (10,072) 3,681 5,495 9,176 734 1990

10/4/

2017

Southgate

Center Heath, OH — 4,246 22,752 462 4,272 23,188 27,460 4,020 1960/1997

10/4/

2017

Summerville

Galleria

Summerville,

SC — 4,104 8,668 618 4,449 8,941 13,390 1,723 1989/2003

10/4/

2017

The Oaks Hudson, FL — 3,876 6,668 (1,192) 3,460 5,892 9,352 1,191 1981

10/4/

2017

Riverplace

Centre

Noblesville,

IN 5,175 3,890 4,044 770 4,001 4,703 8,704 1,341 1992

10/4/

2017

Town &

Country

Center

Hamilton,

OH 2,065 2,268 4,372 324 2,345 4,618 6,963 1,051 1950

10/4/

2017

Powell Villa Portland, OR — 3,364 7,318 2,768 3,396 10,054 13,450 1,689 1959/1991

10/4/

2017

Towne

Crossing

Shopping

Center Mesquite, TX — 5,358 15,584 1,272 5,410 16,803 22,213 2,966 1984

10/4/

2017

Village at

Waterford

Midlothian,

VA 4,173 2,702 5,194 541 2,820 5,617 8,437 1,041 1991

10/4/

2017

Buckingham

Square

Richardson,

TX — 2,087 6,392 (551) 1,913 6,015 7,928 377 1978

10/4/

2017

Western

Square

Shopping

Center Laurens, SC — 1,013 3,333 (2,726) 308 1,312 1,620 — 1978/1991

10/4/

2017

Windsor

Center Dallas, NC — 2,488 5,186 359 2,488 5,545 8,032 1,401 1974/1996

10/4/

2017

12 West

Marketplace

Litchfield,

MN — 835 3,538 110 945 3,538 4,483 1,235 1989

10/4/

2017

Orchard

Plaza Altoona, PA 788 2,537 5,366 (3,766) 1,321 2,816 4,136 248 1987

10/4/

2017

Willowbrook

Commons Nashville, TN — 5,384 6,002 293 5,470 6,209 11,678 1,321 2005

10/4/

2017

Edgewood

Towne

Center

Edgewood,

PA — 10,029 22,535 4,071 10,375 26,261 36,636 5,503 1990

10/4/

2017

Everson

Pointe Snellville, GA 7,734 4,222 8,421 455 4,360 8,737 13,098 1,727 1999

10/4/

2017

Gleneagles

Court(4) Memphis, TN — 3,892 8,157 (11,951) 98 — 98 — 1988

10/4/

2017

Village

Square of

Delafield Delafield, WI 8,257 6,206 6,869 443 6,511 7,008 13,519 1,502 2007

10/4/

2017

Shoppes of

Lake Village Leesburg, FL — 4,065 3,795 1,375 4,110 5,125 9,235 1,681 1987/1998

2/26/

2018

Sierra Vista

Plaza Murrieta, CA — 9,824 11,669 1,370 10,328 12,535 22,863 1,404 1991

9/28/

2018

Wheat

Ridge

Marketplace

Wheat

Ridge, CO 11,399 7,926 8,393 799 8,442 8,675 17,117 1,213 1996

10/3/

2018

Atlantic

Plaza

North

Reading, MA — 12,341 12,699 405 12,607 12,839 25,446 1,831 1959/1973

11/9/

2018

Staunton

Plaza Staunton, VA — 4,818 14,380 31 4,832 14,396 19,229 1,340 2006

11/16/

2018

Bethany

Village

Alpharetta,

GA — 6,138 8,355 321 6,145 8,668 14,813 992 2001

11/16/

2018

Northpark

Village Lubbock, TX — 3,087 6,047 103 3,102 6,135 9,237 683 1990

11/16/

2018

Kings

Crossing

Sun City

Center, FL 10,467 5,654 11,225 152 5,740 11,292 17,031 1,200 2000/2018

11/16/

2018

Lake

Washington

Crossing

Melbourne,

FL — 4,222 13,553 790 4,264 14,300 18,564 1,822 1987/2012

11/16/

2018
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Kipling

Marketplace Littleton, CO — 4,020 10,405 215 4,056 10,584 14,640 1,289 1983/2009

11/16/

2018

MetroWest

Village Orlando, FL — 6,841 15,333 321 6,933 15,561 22,495 1,608 1990

11/16/

2018

Spring Cypress

Village Houston, TX — 9,579 14,567 465 9,724 14,888 24,612 1,574 1982/2007

11/16/

2018

Commonwealth

Square Folsom, CA 5,932 9,955 12,586 423 9,973 12,991 22,964 2,000 1987

11/16/

2018

Point Loomis

Milwaukee,

WI — 4,171 4,901 106 4,171 5,007 9,177 1,183 1965/1991

11/16/

2018

Shasta

Crossroads Redding, CA — 9,598 18,643 (3,907) 8,330 16,004 24,334 1,260 1989/2016

11/16/

2018

Milan Plaza Milan, MI — 925 1,974 180 930 2,149 3,079 762 1960/1975

11/16/

2018

Hilander

Village Roscoe, IL — 2,571 7,461 537 2,638 7,931 10,568 1,377 1994

11/16/

2018

Laguna 99

Plaza

Elk Grove,

CA — 5,422 16,952 136 5,429 17,080 22,509 1,640 1992

11/16/

2018

Southfield

Center

St. Louis,

MO — 5,612 13,643 872 5,866 14,261 20,127 1,614 1987

11/16/

2018

Waterford Park

Plaza

Plymouth,

MN — 4,935 19,543 150 4,971 19,657 24,628 2,062 1989

11/16/

2018

Colonial

Promenade

Winter

Haven, FL — 12,403 22,097 286 12,436 22,350 34,786 2,773 1986/2008

11/16/

2018

Willimantic

Plaza

Willimantic,

CT — 3,596 8,859 53 3,613 8,895 12,508 1,426 1968/1990

11/16/

2018

Quivira

Crossings

Overland

Park, KS — 7,512 10,729 775 7,679 11,336 19,016 1,514 1996

11/16/

2018

Spivey

Junction

Stockbridge,

GA — 4,083 10,414 64 4,091 10,470 14,561 1,156 1998

11/16/

2018

Plaza

Farmington

Farmington,

NM — 6,322 9,619 59 6,371 9,630 16,000 1,189 2004

11/16/

2018

Harvest Plaza Akron, OH — 2,693 6,083 58 2,741 6,093 8,835 737 1974/2000

11/16/

2018

Oakhurst Plaza

Seminole,

FL — 2,782 4,506 268 2,827 4,729 7,556 654 1974/2001

11/16/

2018

Old Alabama

Square

Johns

Creek, GA — 10,782 17,359 961 10,790 18,313 29,103 1,809 2000

11/16/

2018

North Point

Landing Modesto, CA 20,061 8,040 28,422 426 8,152 28,735 36,887 2,616 1964/2008

11/16/

2018

Glenwood

Crossing

Cincinnati,

OH — 4,581 3,922 69 4,594 3,978 8,571 743 1999

11/16/

2018

Rosewick

Crossing La Plata, MD — 8,252 23,507 392 8,284 23,866 32,150 2,321 2008

11/16/

2018

Vineyard

Center

Templeton,

CA 5,248 1,753 6,406 43 1,767 6,435 8,202 608 2007

11/16/

2018

Ocean Breeze

Plaza

Ocean

Breeze, FL — 6,416 9,986 532 6,452 10,482 16,934 1,177 1993/2010

11/16/

2018

Central Valley

Marketplace Ceres, CA 15,526 6,163 17,535 41 6,187 17,552 23,739 1,665 2005

11/16/

2018

51st & Olive

Square

Glendale,

AZ — 2,236 9,038 80 2,248 9,107 11,354 996 1975/2007

11/16/

2018

West Acres

Shopping

Center Fresno, CA — 4,866 5,627 307 4,980 5,820 10,800 1,022 1990

11/16/

2018

Meadows on

the Parkway Boulder, CO — 23,954 32,744 813 24,072 33,440 57,512 3,141 1989

11/16/

2018

Wyandotte

Plaza

Kansas City,

KS — 5,204 17,566 127 5,240 17,657 22,896 1,749 1961/2015

11/16/

2018

Broadlands

Marketplace

Broomfield,

CO — 7,434 9,459 183 7,538 9,538 17,076 1,140 2002

11/16/

2018

Village Center Racine, WI — 6,051 26,473 422 6,114 26,832 32,946 2,921 2002/2003

11/16/

2018

Shoregate

Town Center

Willowick,

OH — 7,152 16,282 762 7,174 17,022 24,196 3,278 1958/2005

11/16/

2018

Plano Market

Street Plano, TX — 14,837 33,178 566 15,099 33,482 48,581 2,997 2009

11/16/

2018
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Island Walk

Shopping

Center

Fernandina

Beach, FL — 8,190 19,992 687 8,267 20,602 28,869 2,358 1987/2012

11/16/

2018

Normandale

Village

Bloomington,

MN 11,638 8,390 11,407 898 8,668 12,028 20,695 1,947 1973

11/16/

2018

North Pointe

Plaza

North

Charleston,

SC — 10,232 26,348 400 10,474 26,506 36,980 3,377 1989

11/16/

2018

Palmer Town

Center Easton, PA — 7,331 23,525 375 7,327 23,904 31,231 2,402 2005

11/16/

2018

Alico

Commons

Fort Myers,

FL — 4,670 16,557 491 4,843 16,875 21,718 1,608 2009

11/16/

2018

Windover

Square

Melbourne,

FL 11,048 4,115 13,309 264 4,193 13,495 17,689 1,312 1984/2010

11/16/

2018

Rockledge

Square

Rockledge,

FL — 3,477 4,469 409 3,496 4,859 8,355 918 1985

11/16/

2018

Port St. John

Plaza

Port St.

John, FL — 3,305 5,636 (3,444) 1,962 3,535 5,497 289 1986

11/16/

2018

Fairfield

Commons

Lakewood,

CO — 8,802 29,946 1,052 8,810 30,991 39,800 2,734 1985

11/16/

2018

Cocoa

Commons Cocoa, FL — 4,838 8,247 583 4,851 8,817 13,668 1,271 1986

11/16/

2018

Hamilton Mill

Village Dacula, GA — 7,059 9,734 292 7,087 9,998 17,085 1,186 1996

11/16/

2018

Sheffield

Crossing

Sheffield

Village, OH — 8,841 10,232 193 9,026 10,240 19,266 1,411 1989

11/16/

2018

The Shoppes

at Windmill

Place Batavia, IL — 8,186 16,005 352 8,194 16,350 24,544 1,871 1991/1997

11/16/

2018

Stone Gate

Plaza Crowley, TX 7,185 5,261 7,007 209 5,269 7,207 12,477 825 2003

11/16/

2018

Everybody's

Plaza Cheshire, CT — 2,520 10,096 268 2,539 10,345 12,884 978 1960/2005

11/16/

2018

Lakewood

City Center

Lakewood,

OH — 1,593 10,308 29 1,599 10,332 11,931 923 1991

11/16/

2018

Carriagetown

Marketplace

Amesbury,

MA — 7,084 15,492 488 7,092 15,971 23,064 1,782 2000

11/16/

2018

Crossroads

of Shakopee

Shakopee,

MN — 8,869 20,320 327 8,933 20,582 29,515 2,517 1998

11/16/

2018

Broadway

Pavilion

Santa Maria,

CA — 8,512 20,427 360 8,534 20,765 29,300 2,159 1987

11/16/

2018

Sanibel

Beach Place

Fort Myers,

FL — 3,918 7,043 647 4,014 7,594 11,608 995 2003

11/16/

2018

Shoppes at

Glen Lakes

Weeki

Wachee, FL — 3,118 7,473 431 3,156 7,866 11,022 892 2008

11/16/

2018

Bartow

Marketplace

Cartersville,

GA 19,305 11,944 24,610 288 11,968 24,874 36,841 3,706 1995

11/16/

2018

Bloomingdale

Hills Riverview, FL — 4,384 5,179 219 4,389 5,393 9,783 867 2002/2012

11/16/

2018

University

Plaza Amherst, NY — 6,402 9,800 514 6,410 10,306 16,716 2,336 1980/1999

11/16/

2018

McKinney

Market

Street

McKinney,

TX 2,236 10,941 16,061 1,467 10,969 17,500 28,469 2,034 2003

11/16/

2018

Montville

Commons Montville, CT — 12,417 11,091 489 12,443 11,554 23,997 1,745 2007

11/16/

2018

Shaw's Plaza

Raynham

Raynham,

MA — 7,769 26,829 914 7,789 27,724 35,512 3,027 1965/1998

11/16/

2018

Suntree

Square

Southlake,

TX 8,994 6,335 15,642 361 6,350 15,988 22,338 1,625 2000

11/16/

2018

Green Valley

Plaza

Henderson,

NV — 7,284 16,879 221 7,329 17,056 24,384 1,789 1978/1982

11/16/

2018

Crosscreek

Village St. Cloud, FL — 3,821 9,604 388 3,859 9,953 13,813 1,099 2008

11/16/

2018

Market Walk

Savannah,

GA — 20,679 31,836 1,626 20,750 33,391 54,141 3,406 2014/2015

11/16/

2018

Livonia Plaza Livonia, MI — 4,118 17,037 55 4,151 17,059 21,210 1,867 1988

11/16/

2018

Franklin

Centre Franklin, WI 7,255 6,353 5,482 370 6,357 5,849 12,206 1,491 1994/2009

11/16/

2018
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost Gross Amount Carried at End of Period(3)

Property

Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent

to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Plaza 23

Pompton

Plains, NJ — 11,412 40,144 868 11,664 40,760 52,424 3,721 1963/1997

11/16/

2018

Shorewood

Crossing

Shorewood,

IL — 9,468 20,993 2,519 9,569 23,411 32,980 2,477 2001

11/16/

2018

Herndon Place Fresno, CA — 7,148 10,071 (853) 6,808 9,559 16,367 668 2005

11/16/

2018

Windmill

Marketplace Clovis, CA — 2,775 7,299 (485) 2,682 6,906 9,588 321 2001

11/16/

2018

Riverlakes

Village

Bakersfield,

CA 13,219 8,567 15,242 523 8,608 15,725 24,332 1,523 1997

11/16/

2018

Bells Fork

Greenville,

NC — 2,846 6,455 (875) 2,612 5,815 8,427 — 2006

11/16/

2018

Evans Towne

Centre Evans, GA — 4,018 7,013 191 4,058 7,163 11,222 923 1995

11/16/

2018

Mansfield

Market Center

Mansfield,

TX — 4,672 13,154 145 4,678 13,292 17,971 1,241 2015

11/16/

2018

Ormond

Beach Mall

Ormond

Beach, FL — 4,954 7,006 750 5,008 7,702 12,710 1,004 1967/2010

11/16/

2018

Heritage Plaza

Carol

Stream, IL 9,105 6,205 16,507 309 6,243 16,778 23,022 1,718 1988

11/16/

2018

Mountain

Crossing Dacula, GA 3,736 6,602 6,835 147 6,650 6,934 13,585 897 1997

11/16/

2018

Seville

Commons

Arlington,

TX — 4,689 12,602 858 4,845 13,304 18,149 1,344 1987

11/16/

2018

Loganville

Town Center

Loganville,

GA — 4,922 6,625 299 5,027 6,819 11,846 939 1997

11/16/

2018

Alameda

Crossing

Avondale,

AZ 12,894 7,785 19,875 2,148 7,834 21,974 29,807 2,245 2005

11/16/

2018

Cinco Ranch

at Market

Center Katy, TX — 5,553 14,063 515 5,679 14,452 20,131 1,342 2007/2008

12/12/

2018

Naperville

Crossings

Naperville,

IL 25,380 15,242 30,881 2,303 15,852 32,574 48,426 2,883 2007/2016

4/26/

2019

Orange Grove

Shopping

Center

North Fort

Myers, FL — 2,637 7,340 269 2,873 7,373 10,245 489 1999

10/31/

2019

Sudbury

Crossing Sudbury, MA — 6,483 12,933 129 6,490 13,055 19,545 716 1984

10/31/

2019

Ashburn Farm

Market Center Ashburn, VA — 14,035 16,648 19 14,029 16,673 30,702 919 2000

10/31/

2019

Del Paso

Marketplace

Sacramento,

CA — 5,722 12,242 141 5,748 12,357 18,105 637 2006

12/12/

2019

Hickory Flat

Commons Canton, GA — 6,976 11,786 586 7,173 12,176 19,348 314 2008

8/17/

2020

Roxborough

Marketplace Littleton, CO — 4,105 12,668 190 4,105 12,858 16,963 155 2005

10/5/

2020

Northlake

Station LLC(5)

Cincinnati,

OH 8,108 2,327 11,806 554 2,526 12,161 14,687 1,760 1985

10/6/

2006

Corporate

Adjustments(6) — 6 2,734 (6,311) (1,570) (2,002) (3,572) (11)

Totals $685,022 $1,519,458 $3,088,652 $179,231 $1,549,362 $3,237,986 $4,787,348 $695,591
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(1) Encumbrances do not include our finance leases.

(2) Reductions to costs capitalized subsequent to acquisition are generally attributable to parcels/outparcels sold, impairments, and assets held-for-sale.

(3) The aggregate basis of properties for federal income tax purposes is approximately $4.8 billion at December 31, 2020.

(4) The main shopping center at this location was sold and we currently only own an outparcel.

(5) Amounts consist of corporate building and land.

(6) Amounts consist of elimination of intercompany construction management fees charged by the property manager to the real estate assets.
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Reconciliation of real estate assets at cost:

2020 2019

Balance at January 1 $ 4,749,324 $ 4,848,483

Additions during the year:

Real estate acquisitions 39,879 126,378

Net additions to/improvements of real estate 57,700 79,396

Adoption of ASC 842 — 4,707

Deductions during the year:

Real estate dispositions (54,188) (185,468)

Impairment of real estate (5,367) (118,725)

Real estate held for sale — (5,447)

Balance at December 31 $ 4,787,348 $ 4,749,324

Reconciliation of accumulated depreciation:

2020 2019

Balance at January 1 $ 526,309 $ 393,970

Additions during the year:

Depreciation expense 177,860 183,535

Deductions during the year:

Accumulated depreciation of real estate

dispositions (5,568) (17,444)

Impairment of real estate (3,010) (33,126)

Accumulated depreciation of real estate held for

sale — (626)

Balance at December 31 $ 695,591 $ 526,309

* * * * *
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Exhibit 99.4

EXPLANATORY NOTE

This Exhibit 99.4 contains certain retrospective revisions that have been made to the consolidated financial statements of Phillips

Edison & Company, Inc. (the “Company”) that were previously contained in its Quarterly Report on Form 10-Q for the three months

ended March 31, 2021 (the “Q1 2021 Form 10-Q”) to reflect a reverse stock split. The Company has updated and revised the financial

statements and footnotes that were contained in the Q1 2021 Form 10-Q to reflect the retrospective effect of the reverse stock split.

Revisions to the Q1 2021 Form 10-Q included in this Exhibit 99.4 as noted above supersede the corresponding portions of the Q1 2021

Form 10-Q. All other information in the Q1 2021 Form 10-Q remains unchanged. This Exhibit 99.4 does not modify or update the

disclosures therein in any way, nor does it reflect any subsequent information or events, other than as required to reflect the changes

described above.
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Exhibit 99.4

PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED BALANCE SHEETS

AS OF MARCH 31, 2021 AND DECEMBER 31, 2020

(Condensed and Unaudited)

(In thousands, except per share amounts)

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


March 31, 2021 December 31, 2020

ASSETS

Investment in real estate:

Land and improvements $ 1,549,667 $ 1,549,362

Building and improvements 3,205,125 3,237,986

In-place lease assets 440,009 441,683

Above-market lease assets 65,212 66,106

Total investment in real estate assets 5,260,013 5,295,137

Accumulated depreciation and amortization (980,981) (941,413)

Net investment in real estate assets 4,279,032 4,353,724

Investment in unconsolidated joint ventures 33,813 37,366

Total investment in real estate assets, net 4,312,845 4,391,090

Cash and cash equivalents 20,258 104,296

Restricted cash 41,995 27,641

Goodwill 29,066 29,066

Other assets, net 138,068 126,470

Real estate investment and other assets held for sale 24,369 —

Total assets $ 4,566,601 $ 4,678,563

LIABILITIES AND EQUITY

Liabilities:

Debt obligations, net $ 2,276,972 $ 2,292,605

Below-market lease liabilities, net 97,865 101,746

Earn-out liability 38,000 22,000

Derivative liabilities 42,970 54,759

Deferred income 19,127 14,581

Accounts payable and other liabilities 80,152 176,943

Liabilities of real estate investment held for sale 2,109 —

Total liabilities 2,557,195 2,662,634

Commitments and contingencies (Note 8) — —

Equity:

Preferred stock, $0.01 par value per share, 10,000 shares authorized, zero shares issued and

outstanding at March 31, 2021 and December 31, 2020 — —

Common stock, $0.01 par value per share, 1,000,000 shares authorized, 93,582 and 93,279

shares issued and outstanding at March 31, 2021 and December 31, 2020, respectively 2,807 2,798

Additional paid-in capital (“APIC”) 2,746,891 2,739,358

Accumulated other comprehensive loss (“AOCI”) (41,695) (52,306)

Accumulated deficit (1,023,155) (999,491)

Total stockholders’ equity 1,684,848 1,690,359

Noncontrolling interests 324,558 325,570

Total equity 2,009,406 2,015,929

Total liabilities and equity $ 4,566,601 $ 4,678,563Copyright © 2021 www.secdatabase.com. All Rights Reserved.
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See notes to consolidated financial statements.
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Exhibit 99.4

PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (LOSS)

FOR THE THREE MONTHS ENDED MARCH 31, 2021 AND 2020

(Condensed and Unaudited)

(In thousands, except per share amounts)

Three Months Ended March 31,

2021 2020

Revenues:

Rental income $ 127,623 $ 128,466

Fees and management income 2,286 2,165

Other property income 472 892

Total revenues 130,381 131,523

Operating Expenses:

Property operating 22,202 21,762

Real estate taxes 16,573 17,112

General and administrative 9,341 10,740

Depreciation and amortization 55,341 56,227

Impairment of real estate assets 5,000 —

Total operating expenses 108,457 105,841

Other:

Interest expense, net (20,063) (22,775)

Gain (loss) on disposal of property, net 13,841 (1,577)

Other (expense) income, net (15,585) 9,869

Net income 117 11,199

Net income attributable to noncontrolling interests (14) (1,430)

Net income attributable to stockholders $ 103 $ 9,769

Earnings per common share:

Net income per share attributable to stockholders - basic and diluted (Note 10) $ 0.00 $ 0.10

Comprehensive income (loss):

Net income $ 117 $ 11,199

Other comprehensive income (loss):

Change in unrealized value on interest rate swaps 12,120 (43,364)

Comprehensive income (loss) 12,237 (32,165)

Net income attributable to noncontrolling interests (14) (1,430)

Change in unrealized value on interest rate swaps attributable to noncontrolling interests (1,509) 5,574

Comprehensive income (loss) attributable to stockholders $ 10,714 $ (28,021)
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See notes to consolidated financial statements.
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Exhibit 99.4

PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED STATEMENTS OF EQUITY

FOR THE THREE MONTHS ENDED MARCH 31, 2021 AND 2020

(Condensed and Unaudited)

(In thousands, except per share amounts)
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Three Months Ended March 31, 2021 and 2020

Common Stock

Shares Amount APIC AOCI

Accumulated

Deficit

Total

Stockholders’

Equity

Noncontrolling

Interests Total Equity

Balance at January 1, 2020 96,349 $ 2,890 $2,779,130 $(20,762) $ (947,252) $ 1,814,006 $ 354,788 $2,168,794

DRIP 479 14 15,926 — — 15,940 — 15,940

Share repurchases (96) (3) (2,697) — — (2,700) — (2,700)

Change in unrealized value on

interest

rate swaps — — — (37,790) — (37,790) (5,574) (43,364)

Common distributions

declared, $0.503

per share — — — — (48,809) (48,809) — (48,809)

Distributions to noncontrolling

interests — — — — — — (7,105) (7,105)

Share-based compensation 34 1 140 — — 141 (290) (149)

Conversion of noncontrolling

interests 39 1 1,304 — — 1,305 (1,305) —

Net income — — — — 9,769 9,769 1,430 11,199

Balance at March 31, 2020 96,805 $ 2,903 $2,793,803 $(58,552) $ (986,292) $ 1,751,862 $ 341,944 $2,093,806

Balance at January 1, 2021 93,279 $ 2,798 $2,739,358 $(52,306) $ (999,491) $ 1,690,359 $ 325,570 $2,015,929

DRIP 280 8 7,360 — — 7,368 — 7,368

Share repurchases (24) — (123) — — (123) — (123)

Change in unrealized value on

interest

rate swaps — — — 10,611 — 10,611 1,509 12,120

Common distributions

declared, $0.255

per share — — — — (23,767) (23,767) — (23,767)

Distributions to noncontrolling

interests — — — — — — (3,319) (3,319)

Share-based compensation 47 1 325 — — 326 784 1,110

Other — — (29) — — (29) — (29)

Net income — — — — 103 103 14 117

Balance at March 31, 2021 93,582 $ 2,807 $2,746,891 $(41,695) $(1,023,155) $ 1,684,848 $ 324,558 $2,009,406

See notes to consolidated financial statements.
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Exhibit 99.4

PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS ENDED MARCH 31, 2021 AND 2020

(Condensed and Unaudited)

(In thousands)
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Three Months Ended March 31,

2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 117 $ 11,199

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization of real estate assets 54,341 54,817

Impairment of real estate assets 5,000 —

Depreciation and amortization of corporate assets 1,000 1,410

Net amortization of above- and below-market leases (838) (788)

Amortization of deferred financing expenses 1,227 1,251

Amortization of debt and derivative adjustments 354 1,061

(Gain) loss on disposal of property, net (13,841) 1,577

Change in fair value of earn-out liability 16,000 (10,000)

Straight-line rent (1,424) (2,288)

Share-based compensation 1,110 (149)

Return on investment in unconsolidated joint ventures 1,546 246

Other (567) 707

Changes in operating assets and liabilities:

Other assets, net (10,787) (15,117)

Accounts payable and other liabilities (4,487) (8,313)

Net cash provided by operating activities 48,751 35,613

CASH FLOWS FROM INVESTING ACTIVITIES:

Real estate acquisitions (39,850) (4,319)

Capital expenditures (13,537) (15,965)

Proceeds from sale of real estate 58,356 17,447

Investment in third parties (3,000) —

Return of investment in unconsolidated joint ventures 2,721 424

Net cash provided by (used in) investing activities 4,690 (2,413)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from revolving credit facility — 55,000

Payments on revolving credit facility — (21,000)

Payments on mortgages and loans payable (16,505) (32,657)

Distributions paid, net of DRIP (24,296) (32,792)

Distributions to noncontrolling interests (4,530) (7,108)

Repurchases of common stock (77,765) (5,176)

Other (29) —

Net cash used in financing activities (123,125) (43,733)

NET DECREASE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH (69,684) (10,533)

CASH, CASH EQUIVALENTS, AND RESTRICTED CASH:

Beginning of period 131,937 95,108

End of period $ 62,253 $ 84,575

RECONCILIATION TO CONSOLIDATED BALANCE SHEETS:

Cash and cash equivalents $ 20,258 $ 36,532

Restricted cash 41,995 48,043

Cash, cash equivalents, and restricted cash at end of period $ 62,253 $ 84,575
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Exhibit 99.4

PHILLIPS EDISON & COMPANY, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS (Continued)

FOR THE THREE MONTHS ENDED MARCH 31, 2021 AND 2020

(Condensed and Unaudited)

(In thousands)

2021 2020

SUPPLEMENTAL CASH FLOW DISCLOSURE, INCLUDING NON-CASH INVESTING AND FINANCING ACTIVITIES:

Cash paid for interest $ 18,891 $ 20,329

Right-of-use, (“ROU”), assets obtained in exchange for new lease liabilities 194 551

Accrued capital expenditures 3,442 3,392

Change in distributions payable (7,897) 77

Change in distributions payable - noncontrolling interests (1,211) (3)

Change in accrued share repurchase obligation (77,642) (2,476)

Distributions reinvested 7,368 15,940

See notes to consolidated financial statements.
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Exhibit 99.4

Phillips Edison & Company, Inc.
Notes to Consolidated Financial Statements

(Condensed and Unaudited)
March 31, 2021

1. ORGANIZATION

Phillips Edison & Company, Inc. (“we,” the “Company,” “PECO,” “our,” or “us”) was formed as a Maryland corporation in October 2009.

Substantially all of our business is conducted through Phillips Edison Grocery Center Operating Partnership I, L.P., (the “Operating

Partnership”), a Delaware limited partnership formed in December 2009. We are a limited partner of the Operating Partnership, and

our wholly-owned subsidiary, Phillips Edison Grocery Center OP GP I LLC, is the sole general partner of the Operating Partnership.

We are a real estate investment trust (“REIT”) that invests primarily in well-occupied, grocery-anchored, neighborhood and community

shopping centers that have a mix of creditworthy national, regional, and local retailers that sell necessity-based goods and services in

strong demographic markets throughout the United States. In addition to managing our own shopping centers, our third-party

investment management business provides comprehensive real estate and asset management services to two institutional joint

ventures, in which we have a partial ownership interest, and one private fund (collectively, the “Managed Funds”) as of March 31,

2021.

As of March 31, 2021, we wholly-owned 278 real estate properties. Additionally, we owned a 20% equity interest in Necessity Retail

Partners (“NRP”), a joint venture that owned two properties, and a 14% interest in Grocery Retail Partners I LLC (“GRP I”), a joint

venture that owned 20 properties.

The consolidated financial statements and accompanying footnotes give effect to a one-for-three reverse stock split of the Company’s

common stock, which took place on July 2, 2021. In addition, the consolidated financial statements and accompanying footnotes give

effect to a corresponding reverse split of our Operating Partnership’s units, or “OP units”. As a result of the reverse stock and OP unit

split, every three shares of our common stock and OP units have been automatically combined and converted into one issued and

outstanding share of common stock or OP unit, as applicable, rounded to the nearest 1/100th share or OP unit. The reverse stock and

OP unit splits impact all classes of common stock and OP units proportionately and resulted in no impact on any stockholder’s or

limited partner’s percentage ownership of all issued and outstanding common stock or OP units. These transactions are collectively

referred to as the “reverse stock split”.

All share and per share data included in these consolidated financial statements and accompanying footnotes give retroactive effect to

the reverse stock split.

Additionally, we have effected a reclassification transaction by filing an amendment to our charter, which was previously approved by

our stockholders, in which each issued and outstanding share of our common stock was changed into one share of our newly created

class of Class B common stock. Our Class B common stock is identical to our common stock that will be offered in the pending offering,

except that (i) we do not intend to list our Class B common stock on a national securities exchange in connection with the pending

offering, and (ii) upon the six-month anniversary of the listing of our common stock for trading on a national securities exchange (or

such earlier date or dates as may be approved by our Board in certain circumstances with respect to all or any portion of the

outstanding shares of our Class B common stock), each share of our Class B common stock will automatically, and without any

stockholder action, convert into one share of our listed common stock.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Set forth below is a summary of the significant accounting estimates and policies that management believes are important to the

preparation of our condensed consolidated interim financial statements. Certain of our accounting estimates are particularly important
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for an understanding of our financial position and results of operations and require the application of significant judgment by

management. For example, significant estimates and assumptions have been made with respect to the useful lives of assets,

remaining hold period of assets, recoverable amounts of receivables, and other fair value measurement assessments required for the

preparation of the consolidated interim financial statements. As a result, these estimates are subject to a degree of uncertainty.

Beginning in 2020, the coronavirus (“COVID-19”) pandemic has caused significant disruption to our operations. All temporarily closed

tenants have since been permitted to reopen. Some may be limiting the number of customers allowed in their stores, or have modified

their operations in other ways that may impact their profitability, either as a result of government mandates or self-elected efforts to

reduce the spread of COVID-19. These actions, as well as the continuing economic impacts of the COVID-19 pandemic, could result in

increased permanent store closures. In addition to the permanent closures that have occurred in our portfolio, this could reduce the

demand for leasing space in our shopping centers and result in a decline in occupancy and rental revenues in our real estate portfolio.

Because of the adverse economic conditions that have occurred as a result of the impacts of the COVID-19 pandemic and the ongoing

uncertainty related to the pandemic, it is possible that the estimates and assumptions that have been utilized in the preparation of the

consolidated financial statements could change significantly. All of this activity impacts our estimates around the collectibility of

revenue and valuation of real estate assets, goodwill and other intangible assets, and certain liabilities, among others.

There were no changes to our significant accounting policies during the three months ended March 31, 2021. For a full summary of our

accounting policies, refer to our 2020 Annual Report on Form 10-K filed with the U.S. Securities and Exchange Commission (“SEC”) on

March 12, 2021.
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Exhibit 99.4

Basis of Presentation and Principles of Consolidation—The accompanying condensed consolidated financial statements have been

prepared in accordance with accounting principles generally accepted in the United States of America (“GAAP”) for interim financial

information and with Article 10 of Regulation S-X. Accordingly, they do not include all of the information and footnotes required by

GAAP for complete financial statements. Readers of these financial statements should refer to our audited consolidated financial

statements for the year ended December 31, 2020. In the opinion of management, all normal and recurring adjustments necessary for

the fair presentation of the unaudited consolidated financial statements for the periods presented have been included herein. Our

results of operations for the three months ended March 31, 2021 are not necessarily indicative of the operating results expected for

the full year.

The accompanying consolidated financial statements include our accounts and those of our majority-owned subsidiaries. All

intercompany balances and transactions are eliminated upon consolidation.

Certain amounts in prior periods have been reclassified to conform to current presentation.

Income Taxes—Our consolidated financial statements include the operations of wholly-owned subsidiaries that have jointly elected to

be treated as Taxable REIT Subsidiaries and are subject to U.S. federal, state, and local income taxes at regular corporate tax rates.

We recognized an insignificant amount of federal, state, and local income tax expense for the three months ended March 31, 2021 and

2020, and we retain a full valuation allowance for our deferred tax asset. All income tax amounts are included in Other (Expense)

Income, Net on the consolidated statements of operations and comprehensive income (loss) (“consolidated statements of operations”).

Recently Issued Accounting Pronouncements—On January 7, 2021, the Financial Accounting Standards Board (“FASB”) issued

Accounting Standards Update (“ASU”) 2021-01 to amend the scope of the guidance in ASU 2020-04 on facilitation of the effects of

reference rate reform on financial reporting. Specifically, the amendments in ASU 2021-01 clarify that certain optional expedients and

exceptions in Accounting Standards Codification (“ASC”) Topic 848, Reference Rate Reform for contract modifications and hedge

accounting apply to derivatives that are affected by the discounting transition. We adopted ASU 2021-01 upon its issuance and the

adoption of this standard did not have a material impact on our consolidated financial statements.

Reclassifications—The following line items on our consolidated statement of cash flows for the three months ended March 31, 2020

were reclassified to conform to current year presentation:

• Return on Investment in Unconsolidated Joint Ventures was listed on a separate line from Other Assets, Net; and

• Net Change in Credit Facility was separated into two lines, Proceeds from Revolving Credit Facility and Payments on Revolving

Credit Facility.
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3. LEASES

Lessor—The majority of our leases are largely similar in that the leased asset is retail space within our properties, and the lease

agreements generally contain similar provisions and features, without substantial variations. All of our leases are currently classified as

operating leases. Lease income related to our operating leases was as follows for the three months ended March 31, 2021 and 2020

(in thousands):

March 31, 2021 March 31, 2020

Rental income related to fixed lease payments(1) $ 94,966 $ 96,027

Rental income related to variable lease payments(1) 31,401 31,838

Straight-line rent amortization(2) 1,369 2,309

Amortization of lease assets 827 779

Lease buyout income 797 94

Adjustments for collectibility(2)(3) (1,737) (2,581)

Total rental income $ 127,623 $ 128,466

(1) Includes rental income related to lease payments before assessing for collectibility.

(2) Includes revenue adjustments for non-creditworthy tenants.

(3) Contains general reserves; excludes reserves for straight-line rent amortization.

Approximate future fixed contractual lease payments to be received under non-cancelable operating leases in effect as of March 31,

2021, assuming no new or renegotiated leases or option extensions on lease agreements, and including the impact of rent

abatements, payment plans, and tenants who have been moved to the cash basis of accounting for revenue recognition purposes are

as follows (in thousands):

Year Amount

Remaining 2021 $ 284,609

2022 351,031

2023 303,854

2024 248,929

2025 193,599

Thereafter 470,135

Total $ 1,852,157

In response to the COVID-19 pandemic, we executed payment plans with our tenants. As of April 20, 2021, we have $5.2 million of

outstanding payment plans with our tenants, and we had recorded rent abatements totaling approximately $4.4 million during 2021.

These payment plans and rent abatements represented approximately 1.4% and 1.1% of our wholly-owned portfolio’s annualized base

rent (“ABR”), respectively. As of April 20, 2021, approximately 85% of payments are scheduled to be received by December 31, 2021

for all executed payment plans, and the weighted-average remaining term over which we expect to receive payment on executed

payment plans is approximately twelve months. For the three months ended March 31, 2021 and 2020, we had $4.8 million and

$2.8 million, respectively, in unfavorable monthly revenue adjustments for tenants not considered creditworthy. These amounts include

the estimated impact of tenants who have filed for bankruptcy. Revenue for tenants deemed non-creditworthy is only recorded as cash

is received.
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No single tenant comprised 10% or more of our aggregate ABR as of March 31, 2021. As of March 31, 2021, our wholly-owned real

estate investments in Florida and California represented 12.4% and 10.4% of our ABR, respectively. As a result, the geographic

concentration of our portfolio makes it particularly susceptible to adverse weather or economic events, including the impact of the

COVID-19 pandemic, in the Florida and California real estate markets.

Lessee—Lease assets and liabilities, grouped by balance sheet line where they are recorded, consisted of the following as of March 31,

2021 and December 31, 2020 (in thousands):

Balance Sheet Information Balance Sheet Location March 31, 2021 December 31, 2020

ROU assets, net - operating leases Investment in Real Estate $ 4,032 $ 3,867

ROU assets, net - operating and finance leases Other Assets, Net 1,260 1,438

Operating lease liability

Accounts Payable and Other

Liabilities 5,774 5,731

Finance lease liability Debt Obligations, Net 91 164
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4. REAL ESTATE ACTIVITY

Property Sales—The following table summarizes our real estate disposition activity (dollars in thousands):

Three Months Ended March 31,

2021 2020

Number of properties sold 6 3

Number of outparcels sold(1) 1 —

Proceeds from sale of real estate $ 58,356 $ 17,447

Gain (loss) on sale of properties, net(2) 14,355 (826)

(1) The outparcel sold in the first quarter of 2021 was the only remaining portion of one of our properties, and therefore the sale resulted in a reduction

in our total property count.

(2) The gain (loss) on sale of properties, net does not include miscellaneous write-off activity, which is also recorded in Gain (Loss) on Disposal of

Property, Net on the consolidated statements of operations.

Subsequent to March 31, 2021, we sold two properties for $20.2 million.

Acquisitions—The following table summarizes our real estate acquisition activity (dollars in thousands):

Three Months Ended March 31,

2021 2020

Number of properties acquired 2 —

Number of outparcels acquired(1) 2 2

Total acquisition price $ 39,850 $ 4,319

(1) Outparcels acquired are adjacent to shopping centers that we own.

The fair value and weighted-average useful life at acquisition for lease intangibles acquired are as follows (dollars in thousands,

weighted-average useful life in years):

Three Months Ended March 31, 2021

Fair Value

Weighted-Average

Useful Life

In-place leases $ 4,155 7

Above-market leases 52 5

Below-market leases (1,652) 6

Property Held for Sale—As of March 31, 2021, two properties were classified as held for sale. As of December 31, 2020, no

properties were classified as held for sale. Properties classified as held for sale as of March 31, 2021 were under contract to sell, with

no substantive contingencies, and the prospective buyers had significant funds at risk as of the reporting date. Subsequent to

March 31, 2021, one of our held for sale properties was sold. A summary of assets and liabilities for the properties held for sale as of

March 31, 2021 is below (in thousands):
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March 31, 2021

ASSETS

Total investment in real estate assets, net $ 23,852

Other assets, net 517

Total assets $ 24,369

LIABILITIES

Below-market lease liabilities, net $ 1,866

Accounts payable and other liabilities 243

Total liabilities $ 2,109
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5. OTHER ASSETS, NET

The following is a summary of Other Assets, Net outstanding as of March 31, 2021 and December 31, 2020, excluding amounts related

to assets held for sale (in thousands):

March 31, 2021 December 31, 2020

Other assets, net:

Deferred leasing commissions and costs $ 42,946 $ 41,664

Deferred financing expenses(1) 13,971 13,971

Office equipment, ROU assets, and other 22,045 21,578

Corporate intangible assets 6,804 6,804

Total depreciable and amortizable assets 85,766 84,017

Accumulated depreciation and amortization (47,819) (45,975)

Net depreciable and amortizable assets 37,947 38,042

Accounts receivable, net(2) 47,659 46,893

Accounts receivable - affiliates 1,073 543

Deferred rent receivable, net(3) 33,257 32,298

Prepaid expenses and other 15,132 8,694

Investment in third parties 3,000 —

Total other assets, net $ 138,068 $ 126,470

(1) Deferred financing expenses per the above table are related to our revolving line of credit and as such we have elected to classify them as an asset

rather than as a contra-liability.

(2) Net of $7.2 million and $8.9 million of general reserves for uncollectible amounts as of March 31, 2021 and December 31, 2020, respectively.

Receivables that were removed for tenants considered to be non-creditworthy were $19.6 million and $22.8 million as of March 31, 2021 and

December 31, 2020, respectively.

(3) Net of $5.1 million and $4.4 million of adjustments as of March 31, 2021 and December 31, 2020, respectively, for straight-line rent removed for

tenants considered to be non-creditworthy.

6. DEBT OBLIGATIONS

The following is a summary of the outstanding principal balances and interest rates, which include the effect of derivative financial

instruments, for our debt obligations as of March 31, 2021 and December 31, 2020 (dollars in thousands):
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Interest Rate(1) March 31, 2021 December 31, 2020

Revolving credit facility LIBOR + 1.4% $ — $ —

Term loans(2) 1.4% - 4.6% 1,622,500 1,622,500

Secured loan facilities 3.4% - 3.5% 395,000 395,000

Mortgages 3.5% - 7.2% 273,590 290,022

Finance lease liability 91 164

Assumed market debt adjustments, net (1,587) (1,543)

Deferred financing expenses, net (12,622) (13,538)

Total $ 2,276,972 $ 2,292,605

Weighted-average interest rate 3.0 % 3.1 %

(1) Interest rates are as of March 31, 2021.

(2) Our term loans carry an interest rate of LIBOR plus a spread. While most of the rates are fixed through the use of swaps, there is a portion of these

loans that are not subject to a swap, and thus are still indexed to LIBOR.

In April 2021, we repaid $25.1 million in mortgage loans ahead of their scheduled maturities.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 99.4

The allocation of total debt between fixed-rate and variable-rate as well as between secured and unsecured, excluding market debt

adjustments and deferred financing expenses, net, and including the effects of derivative financial instruments (see Notes 7 and 12) as

of March 31, 2021 and December 31, 2020, is summarized below (in thousands):

March 31, 2021 December 31, 2020

As to interest rate:

Fixed-rate debt $ 1,598,681 $ 1,727,186

Variable-rate debt 692,500 580,500

Total $ 2,291,181 $ 2,307,686

As to collateralization:

Unsecured debt $ 1,622,500 $ 1,622,500

Secured debt 668,681 685,186

Total $ 2,291,181 $ 2,307,686

7. DERIVATIVES AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives—We are exposed to certain risks arising from both our business operations and

economic conditions. We principally manage our exposure to a wide variety of business and operational risks through management of

our core business activities. We manage economic risks, including interest rate, liquidity, and credit risk, primarily by managing the

amount, sources, and duration of our debt funding, and through the use of derivative financial instruments. Specifically, we enter into

interest rate swaps to manage exposures that arise from business activities that result in the receipt or payment of future known and

uncertain cash amounts, the value of which are determined by interest rates. Our derivative financial instruments are used to manage

differences in the amount, timing, and duration of our known or expected cash receipts and our known or expected cash payments

principally related to our investments and borrowings.

Cash Flow Hedges of Interest Rate Risk—Interest rate swaps designated as cash flow hedges involve the receipt of variable

amounts from a counterparty in exchange for our making fixed-rate payments over the life of the agreements without exchange of the

underlying notional amount.

The changes in the fair value of derivatives designated, and that qualify, as cash flow hedges are recorded in AOCI and are

subsequently reclassified into earnings in the period that the hedged forecasted transaction affects earnings. During the three months

ended March 31, 2021 and 2020, such derivatives were used to hedge the variable cash flows associated with certain variable-rate

debt. Amounts reported in AOCI related to these derivatives will be reclassified to Interest Expense, Net as interest payments are

made on the variable-rate debt. During the next twelve months, we estimate that an additional $18.9 million will be reclassified from

AOCI as an increase to Interest Expense, Net.

The following is a summary of our interest rate swaps that were designated as cash flow hedges of interest rate risk as of March 31,

2021 and December 31, 2020 (dollars in thousands):

March 31, 2021 December 31, 2020

Count 5 6

Notional amount $ 930,000 $ 1,042,000

Fixed LIBOR 1.3% - 2.9% 1.3% - 2.9%

Maturity date 2022 - 2025 2021 - 2025
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We assumed five hedges with a notional amount of $570 million as a part of a merger. The fair value of the five hedges assumed was

$14.7 million and is amortized over the remaining lives of the respective hedges and recorded in Interest Expense, Net in the

consolidated statements of operations. The net unamortized amount remaining as of March 31, 2021 and December 31, 2020 was

$4.7 million and $5.0 million, respectively.

The table below details the nature of the gain and loss recognized on interest rate derivatives designated as cash flow hedges in the

consolidated statements of operations (in thousands):

Three Months Ended March 31,

2021 2020

Amount of gain (loss) recognized in Other Comprehensive Income (Loss) $ 7,265 $ (44,916)

Amount of loss reclassified from AOCI into interest expense 4,855 1,552

Credit-risk-related Contingent Features—We have agreements with our derivative counterparties that contain provisions where, if

we default, or are capable of being declared in default, on any of our indebtedness, we could also be declared to be in default on our

derivative obligations. As of March 31, 2021, the fair value of our derivatives in a net liability position, which included accrued interest

but excluded any adjustment for nonperformance risk related to these agreements, was approximately $43.0 million. As of March 31,

2021, we had not posted any collateral related to these agreements and were not in breach of any agreement provisions. If we had

breached any of these provisions, we could have been required to settle our obligations under the agreements at their termination

value of $43.0 million.
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8. COMMITMENTS AND CONTINGENCIES

Litigation—We are involved in various claims and litigation matters arising in the ordinary course of business, some of which involve

claims for damages. Many of these matters are covered by insurance, although they may nevertheless be subject to deductibles or

retentions. Although the ultimate liability for these matters cannot be determined, based upon information currently available, we

believe the resolution of such claims and litigation will not have a material adverse effect on our consolidated financial statements.

Environmental Matters—In connection with the ownership and operation of real estate, we may potentially be liable for costs and

damages related to environmental matters. In addition, we may own or acquire certain properties that are subject to environmental

remediation. Depending on the nature of the environmental matter, the seller of the property, a tenant of the property, and/or another

third party may be responsible for environmental remediation costs related to a property. Additionally, in connection with the purchase

of certain properties, the respective sellers and/or tenants may agree to indemnify us against future remediation costs. We also carry

environmental liability insurance on our properties that provides limited coverage for any remediation liability and/or pollution liability

for third-party bodily injury and/or property damage claims for which we may be liable. We are not aware of any environmental

matters which we believe are reasonably likely to have a material effect on our consolidated financial statements.

Captive Insurance—Our captive insurance company, Silver Rock Insurance, Inc. (“Silver Rock”) provides general liability insurance,

wind, reinsurance, and other coverage to us and our related-party joint ventures. We capitalize Silver Rock in accordance with

applicable regulatory requirements.

Silver Rock established annual premiums based on the past loss experience of the insured properties. An independent third party was

engaged to perform an actuarial estimate of projected future claims, related deductibles, and projected future expenses necessary to

fund associated risk management programs. Premiums paid to Silver Rock may be adjusted based on these estimates, and such

premiums may be reimbursed by tenants pursuant to specific lease terms.

As of March 31, 2021, we had four letters of credit outstanding totaling approximately $8.0 million to provide security for our

obligations under Silver Rock’s insurance and reinsurance contracts.

9. EQUITY

General—The holders of common stock are entitled to one vote per share on all matters voted on by stockholders, including one vote

per nominee in the election of the Board. Our charter does not provide for cumulative voting in the election of directors.

On April 29, 2021, our board of directors (“Board”) increased the estimated value per share (“EVPS”) of our common stock to $31.65

based substantially on the estimated market value of our portfolio of real estate properties and our third-party investment

management business as of March 31, 2021. We engaged a third-party valuation firm to provide a calculation of the range in EVPS of

our common stock as of March 31, 2021, which reflected certain balance sheet assets and liabilities as of that date. Previously, our

EVPS was $26.25, based substantially on the estimated market value of our portfolio of real estate properties and our third-party

investment management business as of March 31, 2020.

Dividend Reinvestment Plan—The DRIP allows stockholders to invest distributions in additional shares of our common stock, subject

to certain limits. Stockholders who elect to participate in the DRIP may choose to invest all or a portion of their cash distributions in

shares of our common stock at a price equal to our most recent EVPS.

Stockholders who elect to participate in the DRIP, and who are subject to U.S. federal income taxation laws, will incur a tax liability on

an amount equal to the fair value on the relevant distribution date of the shares of our common stock purchased with reinvested

distributions, even though such stockholders have elected not to receive the distributions in cash.

The Third Amended and Restated Dividend Reinvestment Plan has been suspended, beginning with the distribution payable on April 1,

2021. Stockholders will receive their full monthly distribution of $0.08499999 per share in cash until further notice.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Distributions—Distributions paid to stockholders and Operating Partnership unit (“OP unit”) holders of record subsequent to

March 31, 2021 were as follows (dollars in thousands, excluding per share amounts):

Month Date of Record

Monthly

Distribution Rate

Date Distribution

Paid

Gross Amount of

Distribution Paid

Net Cash

Distribution

March 3/19/2021 $ 0.08499999 4/1/2021 $ 9,059 $ 9,059

April 4/19/2021 0.08499999 5/3/2021 9,059 9,059

On April 29, 2021, our Board authorized distributions for May 2021 to the stockholders of record at the close of business on May 17,

2021 equal to a monthly amount of $0.08499999 per share of common stock. OP unit holders will receive distributions at the same

rate as common stockholders. We pay distributions to stockholders and OP unit holders based on monthly record dates, and we expect

to pay the May 2021 distributions on June 1, 2021.

Share Repurchase Program (“SRP”)—The SRP provides an opportunity for stockholders to have shares of common stock

repurchased, subject to certain restrictions and limitations. The Board reserves the right, in its sole discretion, at any time and from

time to time, to reject any request for repurchase. The Fourth Amended and Restated Share Repurchase Program (the “Fourth

Amended SRP”), which is currently limited to repurchases resulting from the death, qualifying disability, or the declaration of

incompetence (“DDI”) of stockholders, has been suspended, and the March 31, 2021 repurchases related to stockholder DDI were not

executed. The SRP for both standard and DDI requests will remain suspended until further notice.
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Convertible Noncontrolling Interests—As of March 31, 2021 and December 31, 2020, we had approximately 13.4 million and

13.3 million outstanding OP units, respectively. Additionally, certain of our outstanding restricted share and performance share awards

will result in the issuance of OP units upon vesting in future periods.

Under the terms of the Fourth Amended and Restated Agreement of Limited Partnership (the “Partnership Agreement”), OP unit

holders may elect to exchange their OP units. The Operating Partnership controls the form of the redemption, and may elect to

exchange OP units either for shares of our common stock, provided that the OP units have been outstanding for at least one year, or

for cash. As the form of redemption for OP units is within our control, the OP units outstanding as of March 31, 2021 and

December 31, 2020 are classified as Noncontrolling Interests within permanent equity on our consolidated balance sheets.

During the three months ended March 31, 2020, approximately 39,300 OP units were converted into shares of our common stock at a

1:1 ratio. There were no OP units converted into shares of our common stock for the three months ended March 31, 2021. The

$3.3 million and $7.1 million of distributions for the three months ended March 31, 2021 and 2020, respectively, that have been paid

on OP units are included in Distributions to Noncontrolling Interests on the consolidated statements of equity.

10. EARNINGS PER SHARE

We use the two-class method of computing earnings per share (“EPS”), which is an earnings allocation formula that determines EPS

for common stock and any participating securities according to dividends declared (whether paid or unpaid). Under the two-class

method, basic EPS is computed by dividing Net Income Attributable to Stockholders by the weighted-average number of shares of

common stock outstanding for the period. Diluted EPS reflects the potential dilution that could occur from share equivalent activity.

OP units held by limited partners other than us are considered to be participating securities because they contain non-forfeitable rights

to dividends or dividend equivalents, and have the potential to be exchanged for an equal number of shares of our common stock in

accordance with the terms of the Partnership Agreement.

The impact of these outstanding OP units on basic and diluted EPS has been calculated using the two-class method whereby earnings

are allocated to the OP units based on dividends declared and the OP units’ participation rights in undistributed earnings. The effects of

the two-class method on basic and diluted EPS were immaterial to the consolidated financial statements during the three months

ended March 31, 2021 and 2020.

The following table provides a reconciliation of the numerator and denominator of the earnings per share calculations (in thousands,

except per share amounts):
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Three Months Ended

March 31,

2021 2020

Numerator:

Net income attributable to stockholders - basic $ 103 $ 9,769

Net income attributable to convertible OP units(1) 14 1,430

Net income - diluted $ 117 $ 11,199

Denominator:

Weighted-average shares - basic 93,490 96,652

OP units(1) 13,354 14,283

Dilutive restricted stock awards 151 141

Adjusted weighted-average shares - diluted 106,995 111,076

Earnings per common share:

Basic and diluted income per share $ 0.00 $ 0.10

(1) OP units include units that are convertible into common stock or cash, at the Operating Partnership’s option. The Operating Partnership income or

loss attributable to these OP units, which is included as a component of Net Income Attributable to Noncontrolling Interests on the consolidated

statements of operations, has been added back in the numerator as these OP units were included in the denominator for all periods presented.
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11. REVENUE RECOGNITION AND RELATED PARTY TRANSACTIONS

Revenue—We have entered into agreements with the Managed Funds related to certain advisory, management, and administrative

services we provide to their real estate assets in exchange for fees and reimbursement of certain expenses. Summarized below are

amounts included in Fees and Management Income. The revenue includes the fees and reimbursements earned by us from the

Managed Funds, and other revenues that are not in the scope of ASC Topic 606, Revenue from Contracts with Customers, but that are

included in this table for the purpose of disclosing all related party revenues (in thousands):

Three Months Ended March 31,

2021 2020

Recurring fees(1) $ 1,125 $ 1,216

Transactional revenue and reimbursements(2) 468 430

Insurance premiums(3) 693 519

Total fees and management income $ 2,286 $ 2,165

(1) Recurring fees include asset management fees and property management fees.

(2) Transactional revenue includes items such as leasing commissions, construction management fees, and acquisition fees.

(3) Insurance premium income includes amounts for reinsurance from third parties not affiliated with us.

Other Related Party Matters—We are the limited guarantor for up to $190 million, capped at $50 million in most instances, of debt

for our NRP joint venture. As of March 31, 2021, the outstanding loan balance related to our NRP joint venture was $32.1 million. As of

March 31, 2021, we were also the limited guarantor of a $175 million mortgage loan for GRP I. Our guaranty in both cases is limited to

being the non-recourse carveout guarantor and the environmental indemnitor. Further, in both cases, we are also party to an

agreement with our joint venture partners in which any potential liability under such guarantees will be apportioned between us and

our applicable joint venture partner based on our respective ownership percentages in the applicable joint venture. We have no liability

recorded on our consolidated balance sheets for either guaranty as of March 31, 2021 and December 31, 2020.

12. FAIR VALUE MEASUREMENTS

The following describes the methods we use to estimate the fair value of our financial and nonfinancial assets and liabilities:

Cash and Cash Equivalents, Restricted Cash, Accounts Receivable, and Accounts Payable—We consider the carrying values of

these financial instruments to approximate fair value because of the short period of time between origination of the instruments and

their expected realization.

Real Estate Investments—The purchase prices of the investment properties, including related lease intangible assets and liabilities,

were allocated at estimated fair value based on Level 3 inputs, such as discount rates, capitalization rates, comparable sales,

replacement costs, income and expense growth rates, and current market rents and allowances as determined by management.

Debt Obligations—We estimate the fair value of our debt by discounting the future cash flows of each instrument at rates currently

offered for similar debt instruments of comparable maturities by our lenders using Level 3 inputs. The discount rates used approximate

current lending rates for loans or groups of loans with similar maturities and credit quality, assuming the debt is outstanding through

maturity and considering the debt’s collateral (if applicable). We have utilized market information, as available, or present value

techniques to estimate the amounts required to be disclosed.

The following is a summary of borrowings as of March 31, 2021 and December 31, 2020 (in thousands):
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March 31, 2021 December 31, 2020

Recorded Principal

Balance(1) Fair Value

Recorded Principal

Balance(1) Fair Value

Term loans $ 1,611,119 $ 1,621,987 $ 1,610,204 $ 1,621,902

Secured portfolio loan facilities 391,251 391,391 391,131 404,715

Mortgages(2) 274,602 282,497 291,270 303,647

Total $ 2,276,972 $ 2,295,875 $ 2,292,605 $ 2,330,264

(1) Recorded principal balances include net deferred financing expenses of $12.6 million and $13.5 million as of March 31, 2021 and December 31,

2020, respectively. Recorded principal balances also include assumed market debt adjustments of $1.6 million and $1.5 million as of March 31, 2021

and December 31, 2020, respectively. We have recorded deferred financing expenses related to our revolving credit facility, which are not included in

these balances, in Other Assets, Net on our consolidated balance sheets.

(2) Our finance lease liability is included in the mortgages line item, as presented.
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Recurring and Nonrecurring Fair Value Measurements—Our earn-out liability and interest rate swaps are measured and

recognized at fair value on a recurring basis, while certain real estate assets and liabilities are measured and recognized at fair value

as needed. Fair value measurements that occurred as of and during the three months ended March 31, 2021 and the year ended

December 31, 2020, were as follows (in thousands):

March 31, 2021 December 31, 2020

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Recurring

Derivative liabilities(1) $ — $ (42,970) $ — $ — $ (54,759) $ —

Earn-out liability — — (38,000) — — (22,000)

Nonrecurring

Impaired real estate assets, net(2) — 7,150 — — 19,350 —

Impaired corporate ROU asset, net — — — — 537 —

(1) We record derivative liabilities in Derivative Liabilities on our consolidated balance sheets.

(2) The carrying value of impaired real estate assets may have subsequently increased or decreased after the measurement date due to capital

improvements, depreciation, or sale.

Derivative Instruments—As of March 31, 2021 and December 31, 2020, we had interest rate swaps that fixed LIBOR on portions of our

unsecured term loan facilities.

All interest rate swap agreements are measured at fair value on a recurring basis. The valuation of these instruments is determined

using widely accepted valuation techniques, including discounted cash flow analysis on the expected cash flows of each derivative. This

analysis reflects the contractual terms of the derivatives, including the period to maturity, and uses observable market-based inputs,

including interest rate curves and implied volatilities. The fair values of interest rate swaps are determined using the market standard

methodology of netting the discounted future fixed cash receipts (or payments) and the discounted expected variable cash payments

(or receipts). The variable cash payments (or receipts) are based on an expectation of future interest rates (forward curves) derived

from observable market interest rate curves.

To comply with the provisions of ASC Topic 820, Fair Value Measurement, we incorporate credit valuation adjustments to appropriately

reflect both our own nonperformance risk and the respective counterparty’s nonperformance risk in the fair value measurements. In

adjusting the fair value of our derivative contracts for the effect of nonperformance risk, we have considered the impact of netting and

any applicable credit enhancements, such as collateral postings, thresholds, mutual puts, and guarantees.

Although we determined that the significant inputs used to value our derivatives fell within Level 2 of the fair value hierarchy, the

credit valuation adjustments associated with our counterparties and our own credit risk utilize Level 3 inputs, such as estimates of

current credit spreads, to evaluate the likelihood of default by us and our counterparties. However, as of March 31, 2021 and

December 31, 2020, we have assessed the significance of the impact of the credit valuation adjustments on the overall valuation of

our derivative positions and have determined that the credit valuation adjustments are not significant to the overall valuation of our

derivatives. As a result, we have determined that our derivative valuations in their entirety are classified in Level 2 of the fair value

hierarchy.

Earn-out—As part of our acquisition of Phillips Edison Limited Partnership (“PELP”) in 2017, an earn-out structure was established

which gave PELP the opportunity to earn additional OP units based upon the potential achievement of certain performance targets

subsequent to the acquisition. After the expiration of certain provisions in 2019, PELP is now eligible to earn up to 1.7 million OP units

based on the timing and valuation of a liquidity event for PECO. The liquidity event can occur no later than December 31, 2021 for the

maximum shares to be awarded, but can occur as late as December 31, 2023.
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We estimate the fair value of this liability on a quarterly basis using the Monte Carlo method. This method requires us to make

assumptions about future dividend yields, volatility, and timing and pricing of liquidity events, which are unobservable and are

considered Level 3 inputs in the fair value hierarchy. A change in these inputs to a different amount might result in a significantly

higher or lower fair value measurement at the reporting date. In calculating the fair value of this liability as of March 31, 2021, we

have determined that the most likely range of potential outcomes includes a possibility of 0.3 million additional OP units issued as well

as up to a maximum of 1.7 million units being issued.

We recorded expense of $16.0 million and income of $10.0 million, respectively, for the three months ended March 31, 2021 and

March 31, 2020 related to changes in the fair value of the earn-out liability. The increase in the fair value of the liability during the

three months ended March 31, 2021 was attributable to an increase in the EVPS of our common stock (as compared with a decrease in

EVPS in the comparable prior year period), as described in Note 9, as well as improved market conditions in the first quarter of 2021.

The change in fair value for both periods has been recognized in Other (Expense) Income, Net in the consolidated statements of

operations.

Real Estate Asset Impairment—Our real estate assets are measured and recognized at fair value, less costs to sell for held-for-sale

properties, on a nonrecurring basis dependent upon when we determine an impairment has occurred. During the three months ended

March 31, 2021, we impaired an asset that was under contract at a disposition price that was less than carrying value, or that had

other operational impairment indicators. The valuation technique used for the fair value of all impaired real estate assets was the

expected net sales proceeds, which we consider to be a Level 2 input in the fair value hierarchy. There were no impairment charges

recorded during the three months ended March 31, 2020.

On a quarterly basis, we employ a multi-step approach to assess our real estate assets for possible impairment and record any

impairment charges identified. The first step is the identification of potential triggering events, such as significant decreases in

occupancy or the presence of large dark or vacant spaces. If we observe any of these indicators for a shopping center, we
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Exhibit 99.4

then perform an additional screen test consisting of a years-to-recover analysis to determine if we will recover the net carrying value

of the property over its remaining economic life based upon net operating income (“NOI”) as forecasted for the current year. In the

event that the results of this first step indicate a triggering event for a center, we proceed to the second step, utilizing an undiscounted

cash flow model for the center to identify potential impairment. If the undiscounted cash flows are less than the net book value of the

center as of the balance sheet date, we proceed to the third step. In performing the third step, we utilize market data such as

capitalization rates and sales price per square foot on comparable recent real estate transactions to estimate fair value of the real

estate assets. We also utilize expected net sales proceeds to estimate the fair value of any centers that are actively being marketed for

sale. If the estimated fair value of the property is less than the recorded net book value at the balance sheet date, we record an

impairment charge.

In addition to these procedures, we also review undeveloped or unimproved land parcels that we own for evidence of impairment and

record any impairment charges as necessary. Primary impairment triggers for these land parcels are changes to our plans or intentions

with regards to such properties, or planned dispositions at prices that are less than the current carrying values.

Our quarterly impairment procedures have not been altered by the COVID-19 pandemic, as we believe key impairment indicators such

as temporary store closings and large dark or vacant spaces will continue to be identified in our review. We have utilized forecasts that

incorporate estimated decreases in NOI and cash flows as a result of the COVID-19 pandemic in performing our review procedures for

the three months ended March 31, 2021 and 2020. However, it is possible that we could experience unanticipated changes in

assumptions that are employed in our impairment review which could impact our cash flows and fair value conclusions. Such

unanticipated changes relative to our expectations may include but are not limited to: increases or decreases in the duration or

permanence of tenant closures, increases or decreases in collectibility reserves and write-offs, additional capital required to fill

vacancies, extended lease-up periods, future closings of large tenants, changes in macroeconomic assumptions such as rate of

inflation and capitalization rates, and changes to the estimated timing of disposition of the properties under review.

We recorded the following expense upon impairment of real estate assets (in thousands):

Three Months Ended March 31,

2021 2020

Impairment of real estate assets $ 5,000 $ —

13. SUBSEQUENT EVENTS

In preparing the condensed and unaudited consolidated financial statements, we have evaluated subsequent events through May 4,

2021, the date the financial statements were originally issued and filed with the SEC. Based on this evaluation, we have determined

that there were no events that have occurred that require recognition or disclosure, other than certain events and transactions that

have been disclosed elsewhere in these consolidated financial statements.
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Consolidated Balance Sheets
- USD ($)

shares in Thousands
Mar. 31, 2021 Dec. 31, 2020 Dec. 31, 2019

Investment in real estate:
Land and improvements $

1,549,667,000
$
1,549,362,000

$
1,552,562,000

Building and improvements 3,205,125,000 3,237,986,000 3,196,762,000
In-place lease assets 440,009,000 441,683,000 442,729,000
Above-market lease assets 65,212,000 66,106,000 65,946,000
Total investment in real estate assets 5,260,013,000 5,295,137,000 5,257,999,000
Accumulated depreciation and amortization (980,981,000) (941,413,000) (731,560,000)
Net investment in real estate assets 4,279,032,000 4,353,724,000 4,526,439,000
Investment in unconsolidated joint ventures 33,813,000 37,366,000 42,854,000
Total investment in real estate assets, net 4,312,845,000 4,391,090,000 4,569,293,000
Cash and cash equivalents 20,258,000 104,296,000 17,820,000
Restricted cash 41,995,000 27,641,000 77,288,000
Goodwill 29,066,000 29,066,000 29,066,000
Other assets, net 138,068,000 126,470,000 128,690,000
Real estate investment and other assets held for sale 24,369,000 0 6,038,000
Total assets 4,566,601,000 4,678,563,000 4,828,195,000
Liabilities
Debt obligations, net 2,276,972,000 2,292,605,000 2,354,099,000
Below Market Lease, Net 97,865,000 101,746,000 112,319,000
Earn-out liability 38,000,000 22,000,000 32,000,000
Deferred income 19,127,000 14,581,000 15,955,000
Derivative liability 42,970,000 54,759,000 20,974,000
Accounts payable and other liabilities 80,152,000 176,943,000 124,054,000
Disposal Group, Including Discontinued Operation, Liabilities 2,109,000 0
Total liabilities 2,557,195,000 2,662,634,000 2,659,401,000
Commitments and contingencies (Note 13) 0 0 0
Equity:
Preferred stock, $0.01 par value per share, 10,000 shares
authorized 0 0 0

Common stock, $0.01 par value per share, 1,000,000 shares
authorized 2,807,000 2,798,000 2,890,000

Additional paid-in capital (“APIC”) 2,746,891,000 2,739,358,000 2,779,130,000
Accumulated other comprehensive loss (“AOCI”) (41,695,000) (52,306,000) (20,762,000)
Accumulated deficit (1,023,155,000) (999,491,000) (947,252,000)
Total stockholders’ equity 1,684,848,000 1,690,359,000 1,814,006,000
Noncontrolling interests 324,558,000 325,570,000 354,788,000
Total equity 2,009,406,000 2,015,929,000 2,168,794,000
Total liabilities and equity $

4,566,601,000
$
4,678,563,000

$
4,828,195,000

Preferred Stock, Par or Stated Value Per Share $ 0.01 $ 0.01 $ 0.01
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Preferred Stock, Shares Authorized 10,000 10,000 10,000
Preferred Stock, Shares Outstanding 0 0 0
Common Stock, Par or Stated Value Per Share $ 0.01 $ 0.01 $ 0.01
Common Stock, Shares Authorized 1,000,000 1,000,000 1,000,000
Common Stock, Shares, Outstanding 93,582 93,279 96,349
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3 Months Ended 12 Months EndedConsolidated Statements Of
Operations and

Comprehensive (Loss)
Income - USD ($)
$ in Thousands

Mar. 31,
2021

Mar. 31,
2020

Dec. 31,
2020

Dec. 31,
2019

Dec. 31,
2018

Revenues:
Rental income $

127,623
$
128,466

$
485,483

$
522,270

$
395,790

Lease Income 127,623 128,466
Revenue from Contract with Customer, Including Assessed Tax 2,286 2,165 9,820 11,680 32,926
Other property income 472 892 2,714 2,756 1,676
Total revenues 130,381 131,523 498,017 536,706 430,392
Operating Expenses:
Operating Costs and Expenses 22,202 21,762 87,490 90,900 77,209
Real estate taxes 16,573 17,112 67,016 70,164 55,335
General and administrative 9,341 10,740 41,383 48,525 50,412
Depreciation and amortization 55,341 56,227 224,679 236,870 191,283
Impairment of real estate assets 5,000 0 2,423 87,393 40,782
Total operating expenses 108,457 105,841 422,991 533,852 415,021
Other:
Interest expense, net (20,063) (22,775) (85,303) (103,174) (72,642)
Gain on sale of properties, net 13,841 (1,577) 6,494 28,170 109,300
Transaction expenses 0 0 (3,331)
Other income (expense), net (15,585) 9,869 9,245 (676) (1,723)
Net (loss) income 117 11,199 5,462 (72,826) 46,975
Change in unrealized value on interest rate swaps 12,120 (43,364)
Change in unrealized value on interest rate swaps 12,120 (43,364) (33,820) (38,274) (4,156)
Net loss (income) attributable to noncontrolling interests (14) (1,430) (690) 9,294 (7,837)
Net income (loss) attributable to stockholders 103 9,769 $ 4,772 $

(63,532) $ 39,138

Earnings Per Share, Basic $ 0.05 $ (0.67) $ 0.60
Earnings Per Share, Diluted $ 0.05 $ (0.67) $ 0.59
Comprehensive (loss) income:
Net (loss) income 117 11,199 $ 5,462 $

(72,826) $ 46,975

Other comprehensive loss:
Comprehensive (loss) income 12,237 (32,165) (28,358) (111,100) 42,819
Net loss (income) attributable to noncontrolling interests (14) (1,430) (690) 9,294 (7,837)
Change in unrealized value on interest rate swaps 4,351 5,150 22
Other Comprehensive Income (Loss), Net of Tax, Portion
Attributable to Noncontrolling Interest (1,509) 5,574 (2,075) 0 0

Comprehensive (loss) income attributable to stockholders $ 10,714 $
(28,021)

$
(26,772)

$
(96,656) $ 35,004
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Net (loss) income per share attributable to stockholders - basic
and diluted (See Note 16) $ 0.00 $ 0.10
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Consolidated Statements Of
Equity - USD ($)

shares in Thousands, $ in
Thousands

Total

Cumulative
Effect,

Period of
Adoption,

Adjustment

Cumulative
Effect,

Period of
Adoption,
Adjusted
Balance

Common
Stock

Common
Stock

Cumulative
Effect,

Period of
Adoption,
Adjusted
Balance

APIC

APIC
Cumulative

Effect,
Period of
Adoption,
Adjusted
Balance

AOCI

AOCI
Cumulative

Effect,
Period of
Adoption,
Adjusted
Balance

Accumulated
Deficit

Accumulated
Deficit

Cumulative
Effect,

Period of
Adoption,

Adjustment

Accumulated
Deficit

Cumulative
Effect,

Period of
Adoption,
Adjusted
Balance

Total
Stockholders’

Equity

Total
Stockholders’

Equity
Cumulative

Effect, Period
of Adoption,

Adjusted
Balance

Noncontrolling
Interest

Noncontrolling
Interest

Cumulative
Effect, Period
of Adoption,

Adjusted
Balance

Stockholders'
Equity, Total
Cumulative

Effect,
Period of
Adoption,

Adjustment

Balance, shares at Dec. 31,
2017 61,744

Balance, value at Dec. 31,
2017 $ 1,478,682 $ 1,852 $

1,629,130
$
16,496 $ (601,238) $ 1,046,240 $ 432,442

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Dividend reinvestment plan
(DRIP), shares 1,332

Dividend reinvestment plan
(DRIP), value 44,071 $ 40 44,031 44,071

Share repurchases, shares (1,627)
Share repurchases, value (53,758) $ (49) (53,709) (53,758)
Change in unrealized value on
interest swaps (4,156) (4,134) (4,134) (22)

Dividends, Common Stock,
Cash (129,945) (129,945) (129,945)

Distributions to noncontrolling
interests (28,661) (28,661)

Share-based compensation,
shares 2

Share-based compensation,
value 5,098 1,783 1,783 3,315

Issuance of common stock for
acquisition, shares 31,817

Issuance of common stock for
acquisitions, value 1,054,745 $ 955 1,053,790

Other 154 154 154 0
Net (loss) income 46,975 39,138 39,138 7,837
Balance, shares at Dec. 31,
2018 93,268 93,268

Balance, value at Dec. 31,
2018 $ 2,412,897 $ (528) $ 2,412,369 $ 2,798 $ 2,798 2,674,871$ 2,674,871 12,362 $ 12,362 (692,045) $ (528) $ (692,573) 1,997,986 $ 1,997,458 414,911 $ 414,911 $ (528)

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Common distributions
declared $ 2.010

Dividend reinvestment plan
(DRIP), shares 2,029

Dividend reinvestment plan
(DRIP), value $ 67,427 $ 60 67,367 67,427

Share repurchases, shares (1,104)
Share repurchases, value (35,963) $ (33) (35,930) (35,963)
Change in unrealized value on
interest swaps (38,274) (33,124) (33,124) (5,150)

Dividends, Common Stock,
Cash (191,147) (191,147) (191,147)

Distributions to noncontrolling
interests (30,444) (30,444)

Share-based compensation,
shares 22

Shares Issued, Value, Share-
based Payment Arrangement,
after Forfeiture

$ 1

Share-based compensation,
value 7,716 2,051 2,052 5,664

Conversion of noncontrolling
interests, shares 629

Conversion of noncontrolling
interests, value $ 19 20,880 20,899

Reallocation of operating
partnership interests (20,899)

Issuance of common stock for
acquisition, shares 1,505

Issuance of common stock for
acquisitions, value 49,936 $ 45 49,891 49,936

Net (loss) income (72,826) (63,532) (63,532) (9,294)
Balance, shares at Dec. 31,
2019 96,349

Balance, value at Dec. 31,
2019 $ 2,168,794 $ 2,890 2,779,130 (20,762) (947,252) 1,814,006 354,788

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Common distributions
declared $ 2.010

Accounting Standards Update
[Extensible List]

us-
gaap:AccountingStandardsUpdate201602Member

Stock Issued During Period,
Shares, Conversion of
Convertible Securities

600

Dividend reinvestment plan
(DRIP), shares 479

Dividend reinvestment plan
(DRIP), value $ 15,940 $ 14 15,926 15,940

Dividends, Common Stock,
Cash (48,809) (48,809) (48,809)

Distributions to noncontrolling
interests (7,105) (7,105)

Issuance of partnership units
for asset management services 1

Conversion of noncontrolling
interests, value $ 1 1,304 1,305

Reallocation of operating
partnership interests (1,305)

Net (loss) income 11,199 9,769 9,769 1,430
Balance, shares at Mar. 31,
2020 96,805

Balance, value at Mar. 31,
2020 $ 2,093,806 $ 2,903 2,793,803 (58,552) (986,292) 1,751,862 341,944

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Common distributions
declared $ 0.503

Stock Repurchased During
Period, Shares (96)

Share-based Compensation
Arrangement by Share-based
Payment Award, Options,
Grants in Period, Net of
Forfeitures

34
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Stock Issued During Period,
Shares, Conversion of
Convertible Securities

39

Stock Repurchased During
Period, Value $ (2,700) $ (3) (2,697) (2,700)

Change in unrealized value on
interest rate swaps (43,364) (37,790) (37,790) (5,574)

APIC, Share-based Payment
Arrangement, Restricted Stock
Unit, Increase for Cost
Recognition

(149) 140 141 (290)

Balance, shares at Dec. 31,
2019 96,349

Balance, value at Dec. 31,
2019 2,168,794 $ 2,890 2,779,130 (20,762) (947,252) 1,814,006 354,788

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Dividend reinvestment plan
(DRIP), shares 479

Dividend reinvestment plan
(DRIP), value 15,940 $ 14 15,926 15,940

Share repurchases, shares (4,582)
Share repurchases, value (80,398) $ (138) (80,260) (80,398)
Change in unrealized value on
interest swaps (33,820) (29,469) (29,469) (4,351)

Dividends, Common Stock,
Cash (57,011) (57,011) (57,011)

Distributions to noncontrolling
interests (8,255) (8,255)

Share-based compensation,
shares 36

Shares Issued, Value, Share-
based Payment Arrangement,
after Forfeiture

$ 2

Share-based compensation,
value 5,861 3,708 3,710 2,151

Conversion of noncontrolling
interests, shares 997

Conversion of noncontrolling
interests, value $ 30 18,056 18,086

Reallocation of operating
partnership interests (3,442) 2,075 (1,367) (18,086)

Noncontrolling Interest,
Decrease from
Deconsolidation

(1,367)

Issuance of common stock for
acquisitions, value 0

Other 644 644 644 0
Net (loss) income 5,462 4,772 4,772 690
Balance, shares at Dec. 31,
2020 93,279

Balance, value at Dec. 31,
2020 $ 2,015,929 $ 2,798 2,739,358 (52,306) (999,491) 1,690,359 325,570

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Common distributions
declared $ 0.588

Stock Issued During Period,
Shares, Conversion of
Convertible Securities

1,000

Dividend reinvestment plan
(DRIP), shares 280

Dividend reinvestment plan
(DRIP), value $ 7,368 $ 8 7,360 7,368

Dividends, Common Stock,
Cash (23,767) (23,767) (23,767)

Distributions to noncontrolling
interests (3,319) (3,319)

Issuance of partnership units
for asset management services 1

Other 29 $ 0 29 0 29 0
Net (loss) income 117 103 103 14
Balance, shares at Mar. 31,
2021 93,582

Balance, value at Mar. 31,
2021 $ 2,009,406 $ 2,807 2,746,891 (41,695) $ (1,023,155) 1,684,848 324,558

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Common distributions
declared $ 0.255

Stock Repurchased During
Period, Shares (24)

Share-based Compensation
Arrangement by Share-based
Payment Award, Options,
Grants in Period, Net of
Forfeitures

47

Stock Repurchased During
Period, Value $ (123) $ 0 (123) (123)

Change in unrealized value on
interest rate swaps 12,120 $

10,611 10,611 1,509

APIC, Share-based Payment
Arrangement, Restricted Stock
Unit, Increase for Cost
Recognition

$ 1,110 $ 325 $ 326 $ 784
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3 Months Ended 12 Months EndedConsolidated Statements Of
Cash Flows - USD ($) Mar. 31,

2021 Mar. 31, 2020 Dec. 31, 2020 Dec. 31, 2019 Dec. 31, 2018

CASH FLOWS FROM
OPERATING ACTIVITIES:
Net (loss) income $ 117,000 $ 11,199,000 $ 5,462,000 $

(72,826,000) $ 46,975,000

Adjustments to reconcile net income
(loss) to net cash provided by
operating activities:
Cost, Depreciation and Amortization 218,738,000 231,023,000 177,504,000
Depreciation and amortization of real
estate assets 54,341,000 54,817,000

Depreciation, Nonproduction 1,000,000 1,410,000
Impairment of real estate assets 5,000,000 0 2,423,000 87,393,000 40,782,000
Depreciation and amortization of
corporate assets 5,941,000 5,847,000 13,779,000

Net amortization of above- and below-
market leases (838,000) (788,000) (3,173,000) (4,185,000) (3,949,000)

Amortization of deferred financing
expenses 1,227,000 1,251,000 4,975,000 5,060,000 4,682,000

Amortization of debt and derivative
adjustments 354,000 1,061,000 2,444,000 7,514,000 (625,000)

Loss (gain) on extinguishment or
modification of debt, net 4,000 2,238,000 (93,000)

Gain on sale or contribution of
property, net (13,841,000) 1,577,000 (6,494,000) (28,170,000) (109,300,000)

Change in fair value of earn-out
liability and derivatives 16,000,000.0 (10,000,000.0) (10,000,000) (7,500,000) 2,393,000

Straight-line rent (1,424,000) (2,288,000) (3,325,000) (9,079,000) (5,112,000)
Share-based compensation 1,110,000 (149,000) 5,861,000 7,716,000 5,098,000
Other impairment charges 359,000 9,661,000 0
Return on investment in unconsolidated
joint ventures 1,546,000 246,000 1,962,000 3,922,000 0

Other (567,000) 707,000 1,287,000 540,000 1,039,000
Changes in operating assets and
liabilities:
Other assets, net (10,787,000) (15,117,000) (6,945,000) 1,271,000 (7,334,000)
Accounts payable and other liabilities (4,487,000) (8,313,000) (8,943,000) (13,550,000) (12,548,000)
Net Cash Provided by (Used in)
Operating Activities, Total 48,751,000 35,613,000 210,576,000 226,875,000 153,291,000

CASH FLOWS FROM INVESTING
ACTIVITIES:
Real estate acquisitions (39,850,000) (4,319,000) (41,482,000) (71,722,000) (87,068,000)
Capital expenditures (13,537,000) (15,965,000) (63,965,000) (75,492,000) (48,980,000)
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Proceeds from sale of real estate 58,356,000 17,447,000 57,902,000 223,083,000 78,654,000
Amount of investment in equity method
investee - third party (3,000,000) 0

Proceeds from Equity Method
Investment, Distribution, Return of
Capital

2,721,000 424,000

Distributions and proceeds from
unconsolidated joint ventures 3,453,000 5,310,000 162,046,000

Acquisition of REIT III, net of cash
received 0 (16,996,000) 0

Acquisition of REIT II, net of cash
received 0 0 (363,519,000)

Net Cash Provided by (Used in)
Investing Activities, Total 4,690,000 (2,413,000) (44,092,000) 64,183,000 (258,867,000)

CASH FLOWS FROM FINANCING
ACTIVITIES:
Gross borrowings under revolving
credit facility. 0 55,000,000 255,000,000 122,641,000 475,357,000

Gross payments under revolving credit
facility 0 (21,000,000) (255,000,000) (196,000,000) (463,567,000)

Proceeds on mortgages and loans
payable 0 260,000,000 622,500,000

Payments on mortgages and loans
payable (16,505,000) (32,657,000) (64,848,000) (275,710,000) (301,669,000)

Payments of Debt Issuance Costs (130,000) (3,696,000) (7,655,000)
Distributions paid, net of DRIP (24,296,000) (32,792,000) (49,331,000) (123,135,000) (80,728,000)
Distributions to noncontrolling interests (4,530,000) (7,108,000) (9,435,000) (29,679,000) (28,650,000)
Repurchases of common stock (77,765,000) (5,176,000) (5,267,000) (34,675,000) (53,153,000)
Proceeds from (Payments for) Other
Financing Activities (29,000) 0 (644,000) 0 0

Net Cash Provided by (Used in)
Financing Activities, Total (123,125,000) (43,733,000) (129,655,000) (280,254,000) 162,435,000

Cash, Cash Equivalents, Restricted
Cash and Restricted Cash Equivalents,
Period Increase (Decrease), Including
Exchange Rate Effect, Total

(69,684,000) (10,533,000) 36,829,000 10,804,000 56,859,000

CASH, CASH EQUIVALENTS,
AND RESTRICTED CASH:
Beginning of year 131,937,000 95,108,000 95,108,000 84,304,000 27,445,000
End of year 62,253,000 84,575,000 131,937,000 95,108,000 84,304,000
RECONCILIATION TO
CONSOLIDATED BALANCE
SHEETS
Cash and cash equivalents 20,258,000 36,532,000 104,296,000 17,820,000 16,791,000
Restricted cash 41,995,000 48,043,000 27,641,000 77,288,000 67,513,000
End of year 62,253,000 84,575,000 131,937,000 95,108,000 84,304,000
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SUPPLEMENTAL CASH FLOW
DISCLOSURE, INCLUDING NON-
CASH INVESTING AND
FINANCING ACTIVITIES:
Cash paid for interest 18,891,000 20,329,000 78,521,000 89,373,000 67,556,000
Income Taxes Paid, Net 947,000 589,000 (146,000)
Increase (decrease) in accrued shares
for Tender Offer 77,642,000 0 0

Right-of-use (“ROU”) assets obtained
in exchange for new lease liabilities 194,000 551,000 561,000 4,772,000 739,000

Accrued capital expenditures 3,442,000 3,392,000 4,394,000 6,299,000 2,798,000
Change in distributions payable (7,897,000) 77,000 (8,260,000) 585,000 5,146,000
Change in distributions payable -
noncontrolling interests (1,211,000) (3,000) (1,180,000) 765,000 11,000

Change in accrued share repurchase
obligation (77,642,000) (2,476,000) (2,511,000) 1,288,000 605,000

Distribution reinvested through the
DRIP $ 7,368,000 $ 15,940,000 15,940,000 67,427,000 44,071,000

Fair value of assumed debt from
individual real estate acquisitions 0 0 11,877,000

Debt contributed to joint venture 0 0 175,000,000
Property contributed to joint venture,
net 0 0 273,790,000

Ownership interest in fair value of
assets assumed 5,062,000 0 0

Ownership interest in GRP II
contributed to GRP I (5,105,000) 0 0

Amounts related to the acquisition of
REIT III, REIT II, and PELP:
Fair value of assumed debt 0 0 464,462,000
Fair value of equity issued 0 49,936,000 1,054,745,000
Net settlement of related party
receivables 0 2,246,000 0

Derecognition of management contracts
intangible asset and related party
investment

$ 0 $ 1,601,000 $ 30,428,000
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3 Months Ended 12 Months EndedOrganization Mar. 31, 2021 Dec. 31, 2020
Organization, Consolidation
and Presentation of
Financial Statements
[Abstract]
Organization 1. ORGANIZATION

Phillips Edison & Company, Inc. (“we,” the “Company,” “PECO,” “our,” or “us”) was formed as a Maryland corporation in October 2009. Substantially all of our business is conducted through Phillips Edison Grocery Center Operating Partnership I, L.P., (the “Operating Partnership”), a Delaware limited

partnership formed in December 2009. We are a limited partner of the Operating Partnership, and our wholly-owned subsidiary, Phillips Edison Grocery Center OP GP I LLC, is the sole general partner of the Operating Partnership.

We are a real estate investment trust (“REIT”) that invests primarily in well-occupied, grocery-anchored, neighborhood and community shopping centers that have a mix of creditworthy national, regional, and local retailers that sell necessity-based goods and services in strong demographic markets

throughout the United States. In addition to managing our own shopping centers, our third-party investment management business provides comprehensive real estate and asset management services to two institutional joint ventures, in which we have a partial ownership interest, and one private fund

(collectively, the “Managed Funds”) as of March 31, 2021.

As of March 31, 2021, we wholly-owned 278 real estate properties. Additionally, we owned a 20% equity interest in Necessity Retail Partners (“NRP”), a joint venture that owned two properties, and a 14% interest in Grocery Retail Partners I LLC (“GRP I”), a joint venture that owned 20 properties.

The consolidated financial statements and accompanying footnotes give effect to a one-for-three reverse stock split of the Company’s common stock, which took place on July 2, 2021. In addition, the consolidated financial statements and accompanying footnotes give effect to a corresponding reverse

split of our Operating Partnership’s units, or “OP units”. As a result of the reverse stock and OP unit split, every three shares of our common stock and OP units have been automatically combined and converted into one issued and outstanding share of common stock or OP unit, as applicable, rounded to

the nearest 1/100th share or OP unit. The reverse stock and OP unit splits impact all classes of common stock and OP units proportionately and resulted in no impact on any stockholder’s or limited partner’s percentage ownership of all issued and outstanding common stock or OP units. These

transactions are collectively referred to as the “reverse stock split”.

All share and per share data included in these consolidated financial statements and accompanying footnotes give retroactive effect to the reverse stock split.

Additionally, we have effected a reclassification transaction by filing an amendment to our charter, which was previously approved by our stockholders, in which each issued and outstanding share of our common stock was changed into one share of our
newly created class of Class B common stock. Our Class B common stock is identical to our common stock that will be offered in the pending offering, except that (i) we do not intend to list our Class B common stock on a national securities exchange in
connection with the pending offering, and (ii) upon the six-month anniversary of the listing of our common stock for trading on a national securities exchange (or such earlier date or dates as may be approved by our Board in certain circumstances with
respect to all or any portion of the outstanding shares of our Class B common stock), each share of our Class B common stock will automatically, and without any stockholder action, convert into one share of our listed common stock.

1. ORGANIZATION

Phillips Edison & Company, Inc. (“we,” the “Company,” “PECO,” “our,” or “us”) was formed as a Maryland corporation in October 2009. Substantially all of our business is conducted through Phillips Edison Grocery Center Operating Partnership I, L.P., (the “Operating Partnership”), a Delaware limited

partnership formed in December 2009. We are a limited partner of the Operating Partnership, and our wholly owned subsidiary, Phillips Edison Grocery Center OP GP I LLC, is the sole general partner of the Operating Partnership.

We are a real estate investment trust (“REIT”) that invests primarily in well-occupied, grocery-anchored, neighborhood and community shopping centers that have a mix of creditworthy national, regional, and local retailers that sell necessity-based goods and services in strong demographic markets

throughout the United States. In addition to managing our own shopping centers, our third-party investment management business provides comprehensive real estate and asset management services to two institutional joint ventures, in which we retain a partial ownership interest, and one private

fund (collectively, the “Managed Funds”).

On October 1, 2020, Grocery Retail Partners I LLC (“GRP I”), a joint venture with Northwestern Mutual Life Insurance Company (“Northwestern Mutual”) in which we own an equity interest, acquired Grocery Retail Partners II LLC (“GRP II”), an additional joint venture with Northwestern Mutual in which

we owned an equity interest. Our ownership in the combined entity was adjusted upon consummation of the transaction, and we own approximately a 14% interest in GRP I as a result of the acquisition.

In November 2018, we completed a merger (the “Merger”) with Phillips Edison Grocery Center REIT II, Inc. (“REIT II”), a public non-traded REIT that was advised and managed by us (see Note 4). In the same month, we also contributed or sold 17 properties in the formation of GRP I; see Note 7 for

more detail.

As of December 31, 2020, we wholly-owned 283 real estate properties. Additionally, we owned a 20% equity interest in Necessity Retail Partners (“NRP”), a joint venture that owned five properties, and a 14% interest in GRP I, which owned 20 properties.

The consolidated financial statements and accompanying footnotes give effect to a one-for-three reverse stock split of the Company’s common stock which took place on July 2, 2021. In addition, the consolidated financial statements and accompanying
footnotes give effect to a corresponding reverse split of our Operating Partnership’s units, or “OP units”. As a result of the reverse stock and OP unit split, every three shares of our common stock and OP units have been automatically combined and
converted into one issued and outstanding share of common stock or OP unit, as applicable, rounded to the nearest 1/100th share or OP unit. The reverse stock and OP unit splits impact all classes of common stock and OP units proportionately and resulted
in no impact on any stockholder’s or limited partner’s percentage ownership of all issued and outstanding common stock or OP units.
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3 Months Ended 12 Months EndedSummary Of Significant
Accounting Policies Mar. 31, 2021 Dec. 31, 2020

Accounting Policies
[Abstract]
Summary of Significant
Accounting Policies

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Set forth below is a summary of the significant accounting estimates and policies that management believes are important to the preparation of our condensed consolidated interim financial statements. Certain of our accounting estimates are particularly important for an understanding of our financial

position and results of operations and require the application of significant judgment by management. For example, significant estimates and assumptions have been made with respect to the useful lives of assets, remaining hold period of assets, recoverable amounts of receivables, and other fair value

measurement assessments required for the preparation of the consolidated interim financial statements. As a result, these estimates are subject to a degree of uncertainty.

Beginning in 2020, the coronavirus (“COVID-19”) pandemic has caused significant disruption to our operations. All temporarily closed tenants have since been permitted to reopen. Some may be limiting the number of customers allowed in their stores, or have modified their operations in other ways

that may impact their profitability, either as a result of government mandates or self-elected efforts to reduce the spread of COVID-19. These actions, as well as the continuing economic impacts of the COVID-19 pandemic, could result in increased permanent store closures. In addition to the permanent

closures that have occurred in our portfolio, this could reduce the demand for leasing space in our shopping centers and result in a decline in occupancy and rental revenues in our real estate portfolio. Because of the adverse economic conditions that have occurred as a result of the impacts of the

COVID-19 pandemic and the ongoing uncertainty related to the pandemic, it is possible that the estimates and assumptions that have been utilized in the preparation of the consolidated financial statements could change significantly. All of this activity impacts our estimates around the collectibility of

revenue and valuation of real estate assets, goodwill and other intangible assets, and certain liabilities, among others.

There were no changes to our significant accounting policies during the three months ended March 31, 2021. For a full summary of our accounting policies, refer to our 2020 Annual Report on Form 10-K filed with the U.S. Securities and Exchange Commission (“SEC”) on March 12, 2021.

Basis of Presentation and Principles of Consolidation—The accompanying condensed consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United States of America (“GAAP”) for interim financial information and with Article 10 of

Regulation S-X. Accordingly, they do not include all of the information and footnotes required by GAAP for complete financial statements. Readers of these financial statements should refer to our audited consolidated financial statements for the year ended December 31, 2020. In the opinion of

management, all normal and recurring adjustments necessary for the fair presentation of the unaudited consolidated financial statements for the periods presented have been included herein. Our results of operations for the three months ended March 31, 2021 are not necessarily indicative of the

operating results expected for the full year.

The accompanying consolidated financial statements include our accounts and those of our majority-owned subsidiaries. All intercompany balances and transactions are eliminated upon consolidation.

Certain amounts in prior periods have been reclassified to conform to current presentation.

Income Taxes—Our consolidated financial statements include the operations of wholly-owned subsidiaries that have jointly elected to be treated as Taxable REIT Subsidiaries and are subject to U.S. federal, state, and local income taxes at regular corporate tax rates. We recognized an insignificant

amount of federal, state, and local income tax expense for the three months ended March 31, 2021 and 2020, and we retain a full valuation allowance for our deferred tax asset. All income tax amounts are included in Other (Expense) Income, Net on the consolidated statements of operations and

comprehensive income (loss) (“consolidated statements of operations”).

Recently Issued Accounting Pronouncements—On January 7, 2021, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“ASU”) 2021-01 to amend the scope of the guidance in ASU 2020-04 on facilitation of the effects of reference rate reform on financial

reporting. Specifically, the amendments in ASU 2021-01 clarify that certain optional expedients and exceptions in Accounting Standards Codification (“ASC”) Topic 848, Reference Rate Reform for contract modifications and hedge accounting apply to derivatives that are affected by the discounting

transition. We adopted ASU 2021-01 upon its issuance and the adoption of this standard did not have a material impact on our consolidated financial statements.

Reclassifications—The following line items on our consolidated statement of cash flows for the three months ended March 31, 2020 were reclassified to conform to current year presentation:

• Return on Investment in Unconsolidated Joint Ventures was listed on a separate line from Other Assets, Net; and

• Net Change in Credit Facility was separated into two lines, Proceeds from Revolving Credit Facility and Payments on Revolving Credit Facility.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Set forth below is a summary of the significant accounting estimates and policies that management believes are important to the preparation of our consolidated financial statements. Certain of our accounting estimates are particularly important for an understanding of our financial position and results

of operations and require the application of significant judgment by management. For example, significant estimates and assumptions have been made with respect to the useful lives of assets, remaining hold periods of assets, recoverable amounts of receivables, and other fair value measurement

assessments required for the preparation of the consolidated financial statements. As a result, these estimates are subject to a degree of uncertainty.

During the first quarter of 2020, a novel coronavirus (“COVID-19”) began spreading globally, with the outbreak being classified as a pandemic by the World Health Organization on March 11, 2020. Because of the adverse economic conditions that exist as a result of the impacts of the COVID-19

pandemic, it is possible that the estimates and assumptions that have been utilized in the preparation of the consolidated financial statements could change significantly. Specifically, as it relates to our business, the current economic situation resulted in temporary tenant closures at our shopping

centers, often as a result of “stay-at-home” government mandates which limited travel and movement of the general public to essential activities only and required all non-essential businesses to close.

Temporary closures of tenant spaces at our centers peaked in April 2020 and have significantly decreased as states reduced or removed restrictions on business operations and the travel and movement of the general public. Certain tenants remain temporarily closed, have since closed after reopening,

are limiting the number of customers allowed in their stores, or have modified their operations in other ways that may impact their profitability, either as a result of government mandates or self-elected efforts to reduce the spread of COVID-19. These actions could result in increased permanent store

closings and could reduce the demand for leasing space in our shopping centers and result in a decline in occupancy and rental revenues in our estate portfolio. All of this activity impacts our estimates around the collectibility of revenue and valuation of real estate assets, goodwill and other intangible

assets, and certain liabilities, among others.

Basis of Presentation and Principles of Consolidation—The accompanying consolidated financial statements include our accounts and the accounts of the Operating Partnership and its wholly-owned subsidiaries (over which we exercise financial and operating control). The financial statements of the

Operating Partnership are prepared using accounting policies consistent with our accounting policies. All intercompany balances and transactions are eliminated upon consolidation.

Use of Estimates—The preparation of the consolidated financial statements in conformity with U.S. generally accepted accounting principles (“GAAP”) requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent

assets and liabilities at the date of the consolidated financial statements and the reported amounts of revenues and expenses during the reporting periods. For example, significant estimates and assumptions have been made with respect to the useful lives of assets; remaining hold periods of assets;

recoverable amounts of receivables; initial valuations of tangible and intangible assets and liabilities, including goodwill, and related amortization periods of deferred costs and intangibles, particularly with respect to property acquisitions; the valuation and nature of derivatives and their effectiveness as

hedges; valuations of contingent consideration; and other fair value measurement assessments required for the preparation of the consolidated financial statements. Actual results could differ from those estimates.

Partially-Owned Entities—If we determine that we are an owner in a variable-interest entity (“VIE”), and we hold a controlling financial interest, then we will consolidate the entity as the primary beneficiary. For a partially-owned entity determined not to be a VIE, we analyze rights held by each

partner to determine which would be the consolidating party. We will generally consolidate entities (in the absence of other factors when determining control) when we have over a 50% ownership interest in the entity. We will assess our interests in VIEs on an ongoing basis to determine whether or not

we are the primary beneficiary. However, we will also evaluate who controls the entity even in circumstances in which we have greater than a 50% ownership interest. If we do not control the entity due to the lack of decision-making abilities, we will not consolidate the entity. We have determined that

the Operating Partnership is considered a VIE. We are the primary beneficiary of the VIE and our partnership interest is considered a majority voting interest. As such, we have consolidated the Operating Partnership and its wholly-owned subsidiaries. Further, as we hold a majority voting interest in the

Operating Partnership, we qualify for the exemption from providing certain of the disclosure requirements associated with variable interest entities.

Additionally, an Internal Revenue Code (“IRC”) Section 1031 like-kind exchange (“Section 1031 Exchange”) entails selling one property and reinvesting the proceeds in one or more properties that are similar in nature, character, or class within 180 days. A reverse Section 1031 Exchange occurs when

one or more properties is purchased prior to selling one property to be matched in the like-kind exchange, during which time legal title to the purchased property is held by an intermediary. Because we retain essentially all of the legal and economic benefits and obligations related to the acquisition, we

consider the purchased property in a reverse Section 1031 Exchange to be a VIE, and therefore, we will consolidate the entity as the primary beneficiary in these instances.

Noncontrolling Interests—Noncontrolling interests represent the portion of equity that we do not own in the entities we consolidate. We classify noncontrolling interests within permanent equity on our consolidated balance sheets. The amounts of consolidated net earnings attributable to us and to the

noncontrolling interests are presented separately on our consolidated statements of operations and comprehensive (loss) income, also referred to herein as our “consolidated statements of operations”. For additional information regarding noncontrolling interests, refer to Note 13.

Cash and Cash Equivalents—We consider all highly liquid investments purchased with an original maturity of three months or less to be cash equivalents. Cash equivalents may include cash and short-term investments. Short-term investments are stated at cost, which approximates fair value and may

consist of investments in money market accounts and money market funds. From time to time, the cash and cash equivalent balances at one or more of our financial institutions may exceed the Federal Depository Insurance Corporation coverage.

Restricted Cash—Restricted cash primarily consists of cash restricted for the purpose of facilitating a Section 1031 Exchange, escrowed tenant improvement funds, real estate taxes, capital improvement funds, insurance premiums, and other amounts required to be escrowed pursuant to loan

agreements. As of December 31, 2020 and 2019, we had two and six properties sold, respectively, as part of facilitating a Section 1031 Exchange that remained open at the end of the year. The net proceeds of these sales held as restricted cash with a qualified intermediary totaled $10.3 million and

$22.4 million, respectively. The $10.3 million held as restricted cash as of December 31, 2020 has since been released. As of December 31, 2019, we had $38.1 million of restricted cash associated with asset substitutions related to one of our secured debt facilities to facilitate the sale of one of our

shopping centers. This cash was released in January 2020.

Investment in Property and Lease Intangibles—We apply Accounting Standards Codification (“ASC”) Topic 805: Business Combinations (“ASC 805”) when evaluating any purchases of real estate. Under this guidance, generally our real estate acquisition activity is not considered a business

combination and is instead classified as an asset acquisition. As a result, most acquisition-related costs are capitalized and amortized over the life of the related assets, and there is no recognition of goodwill. None of our real estate acquisitions in 2020 and 2019 met the definition of a business;

therefore, we accounted for all as asset acquisitions.

Real estate assets are stated at cost less accumulated depreciation. The majority of acquisition-related costs are capitalized and allocated to the various classes of assets acquired. These costs are then depreciated over the estimated useful lives associated with the assets acquired. Depreciation is

computed using the straight-line method. The estimated useful lives for computing depreciation are generally not to exceed 5-7 years for furniture, fixtures and equipment, 15 years for land

improvements and 30 years for buildings and building improvements. Tenant improvements are amortized over the shorter of the respective lease term or the expected useful life of the asset. Major replacements that extend the useful lives of the assets are capitalized, and maintenance and repair costs

are expensed as incurred.

We assess the acquisition-date fair values of all tangible assets, identifiable intangibles, and assumed liabilities using methods similar to those used by independent appraisers (e.g., discounted cash flow analysis, sales comparison approach, and replacement cost approach) and that utilize appropriate

discount and/or capitalization rates and available market information. Estimates of future cash flows are based on a number of factors including historical operating results, known and anticipated trends, and market and economic conditions. The fair value of tangible assets of an acquired property

considers the value of the property as if it were vacant.

The fair values of buildings and improvements are determined on an as-if-vacant basis. The estimated fair value of acquired in-place leases is the cost we would have incurred to lease the properties to the occupancy level of the properties at the date of acquisition. Such estimates include leasing

commissions, legal costs and other direct costs that would be incurred to lease the properties to such occupancy levels. Additionally, we evaluate the time period over which such occupancy levels would be achieved. Such evaluation includes an estimate of the net market-based rental revenues and net

operating costs (primarily consisting of real estate taxes, insurance, and utilities) that would be incurred during the lease-up period. Acquired in-place leases as of the date of acquisition are amortized over the remaining lease terms.

Acquired above- and below-market lease values are recorded based on the present value (using discount rates that reflect the risks associated with the leases acquired) of the difference between the contractual amounts to be paid pursuant to the in-place leases and management’s estimate of the

market lease rates for the corresponding in-place leases. The capitalized above- and below-market lease values are amortized as adjustments to rental income over the remaining terms of the respective leases. We also consider fixed-rate renewal options in our calculation of the fair value of below-

market leases and the periods over which such leases are amortized. If a tenant has a unilateral option to renew a below-market lease and we determine that the tenant has a financial incentive to exercise such option, we include such option in the calculation of the fair value of such lease and the period

over which the lease is amortized.

We estimate the value of tenant origination and absorption costs by considering the estimated carrying costs during hypothetical expected lease-up periods, considering current market conditions. In estimating carrying costs, management includes real estate taxes, insurance and other operating

expenses and estimates of lost rentals at market rates during the expected lease-up periods.

We estimate the fair value of assumed loans payable based upon indications of then-current market pricing for similar types of debt with similar maturities. Assumed loans payable are initially recorded at their estimated fair value as of the assumption date, and the difference between such estimated fair

value and the loan’s outstanding principal balance is amortized over the life of the loan as an adjustment to interest expense. Our accumulated amortization of above- and below-market debt was $2.9 million and $4.3 million as of December 31, 2020 and 2019, respectively.

Real estate assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount of the individual property may not be recoverable. In such an event, a comparison will be made of the projected operating cash flows of each property on an undiscounted

basis to the carrying amount of such property. If deemed unrecoverable on an undiscounted basis, such carrying amount would be adjusted, if necessary, to estimated fair values to reflect impairment in the value of the asset. For additional information regarding real estate asset impairments, refer to

our fair value measurement accounting policy below.

Goodwill and Other Intangibles—In the case of an acquisition of a business, after identifying all tangible and intangible assets and liabilities, the excess consideration paid over the fair value of the assets and liabilities acquired represents goodwill. We allocate goodwill to the respective reporting units

in which such goodwill arises. We evaluate goodwill for impairment when an event occurs or circumstances change that indicate the carrying value may not be recoverable, or at least annually. Our annual testing date is November 30.

The goodwill impairment evaluation is completed using either a qualitative or quantitative approach. Under a qualitative approach, the impairment review for goodwill consists of an assessment of whether it is more-likely-than-not that the reporting unit’s fair value is less than its carrying value, including

goodwill. If a qualitative approach indicates it is more likely-than-not that the estimated carrying value of a reporting unit (including goodwill) exceeds its fair value, or if we choose to bypass the qualitative approach for any reporting unit, we perform the quantitative approach described below.

When we perform a quantitative test of goodwill for impairment, we compare the carrying value of a reporting unit with its fair value. If the fair value of the reporting unit exceeds its carrying amount, we do not consider goodwill to be impaired and no further analysis would be required. If the fair value

is determined to be less than its carrying value, the amount of goodwill impairment equals the amount by which the reporting unit’s carrying value exceeds its fair value, not to exceed the carrying amount of goodwill.

If impairment indicators arise with respect to non-real estate intangible assets with finite useful lives, we evaluate impairment by comparing the carrying amount of the asset to the estimated future undiscounted cash flows expected to be generated by the asset. If estimated future undiscounted cash

flows are less than the carrying amount of the asset, then we estimate the fair value of the asset and compare the estimated fair value to the intangible asset’s carrying value. We recognize any shortfall from carrying value as an impairment loss in the current period.

Estimates of fair value used in our evaluation of goodwill and intangible assets are based upon discounted future cash flow projections, relevant competitor multiples, or other acceptable valuation techniques. These techniques are based, in turn, upon all available evidence including level three inputs

(see fair value measurement policy below), such as revenue and expense growth rates, estimates of future cash flows, capitalization rates, discount rates, general economic conditions and trends, or other available market data. Our ability to accurately predict future operating results and cash flows and

to estimate and determine fair values impacts the timing and recognition of impairments. While we believe our assumptions are

reasonable, changes in these assumptions may have a material impact on our financial results. Based on the results of our analysis, we concluded that goodwill was not impaired for the years ended December 31, 2020 and 2019.

Held for Sale Assets—We consider assets to be held for sale when management believes that a sale is probable within a year. This generally occurs when a sales contract is executed with no substantive contingencies, and the prospective buyer has significant funds at risk. Assets that are classified as

held for sale are recorded at the lower of their carrying amount or fair value less cost to sell. For additional information regarding assets held for sale, refer to Note 5.

Deferred Financing Expenses—Deferred financing expenses are capitalized and amortized on a straight-line basis over the term of the related financing arrangement, which approximates the effective interest method. Deferred financing expenses related to our term loan facilities and mortgages are in

Debt Obligations, Net, while deferred financing expenses related to our revolving credit facility are in Other Assets, Net, on our consolidated balance sheets. The accumulated amortization of deferred financing expenses in Debt Obligations, Net was $13.8 million and $10.8 million as of December 31,

2020 and 2019, respectively.

Fair Value Measurement—ASC Topic 820, Fair Value Measurement (“ASC 820”) defines fair value, establishes a framework for measuring fair value in accordance with GAAP, and expands disclosures about fair value measurements. ASC 820 emphasizes that fair value is intended to be a market-based

measurement, as opposed to a transaction-specific measurement. Fair value is defined by ASC 820 as the price that would be received at sale for an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Depending on the nature of the asset

or liability, various techniques and assumptions can be used to estimate the fair value. Assets and liabilities are measured using inputs from three levels of the fair value hierarchy, as follows:

Level 1—Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that we have the ability to access at the measurement date. An active market is defined as a market in which transactions for the assets or liabilities occur with sufficient frequency and volume to

provide pricing information on an ongoing basis.

Level 2—Inputs include quoted prices for similar assets and liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets that are not active (markets with few transactions), inputs other than quoted prices that are observable for the asset or liability (i.e., interest

rates, yield curves, etc.), and inputs that are derived principally from or corroborated by observable market data correlation or other means (market corroborated inputs).

Level 3—Unobservable inputs, only used to the extent that observable inputs are not available, reflect our assumptions about the pricing of an asset or liability.

Considerable judgment is necessary to develop estimated fair values of financial and non-financial assets and liabilities. Accordingly, the estimates presented herein are not necessarily indicative of the amounts we did or could actually realize upon disposition of the financial assets and liabilities

previously sold or currently held.

On a quarterly basis, we employ a multi-step approach to assess our real estate assets for possible impairment and record any impairment charges identified. The first step is the identification of potential triggering events, such as significant decreases in occupancy or the presence of large unleased or

vacant spaces. If we observe any of these indicators for a shopping center, we then perform an additional screen test consisting of a years-to-recover analysis to determine if we will recover the net book value of the property over its remaining economic life based upon net operating income (“NOI”) as

forecasted for the current year. In the event that the results of this first step indicate a triggering event for a center, we proceed to the second step, utilizing an undiscounted cash flow model for the center to identify potential impairment. If the undiscounted cash flows directly associated with the use

and ultimate disposition of the center are less than the net book value of the center as of the balance sheet date, we record an impairment charge based on the fair value determined in the third step. In performing the third step, we utilize market data such as capitalization rates and sales price per

square foot on comparable recent real estate transactions to estimate the fair value of the real estate assets. We also utilize expected net sales proceeds to estimate the fair value of any centers that are actively being marketed for sale.

In addition to these procedures, we also review undeveloped or unimproved land parcels that we own for evidence of impairment and record any impairment charges as necessary. Primary impairment triggers for these land parcels are changes to our plans or intentions with regards to such properties, or

planned dispositions at prices that are less than the current carrying values.
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Our quarterly impairment procedures have not been altered by the COVID-19 pandemic, as we believe key impairment indicators such as temporary store closings and large unleased or vacant spaces will continue to be identified in our review. We have utilized forecasts that incorporate estimated

decreases in NOI and cash flows as a result of the COVID-19 pandemic in performing our impairment analysis for the year ended December 31, 2020. However, it is possible that we could experience unanticipated changes in assumptions that are employed in our impairment analysis which could impact

our cash flows and fair value conclusions. Such unanticipated changes relative to our expectations may include but are not limited to: increases or decreases in the duration or permanence of tenant closures, increases or decreases in collectibility reserves and write-offs, additional capital required to fill

vacancies, extended lease-up periods, future closings of large tenants, changes in macroeconomic assumptions such as rate of inflation and capitalization rates, and changes to the estimated timing of disposition of the properties under review.

Investments in Unconsolidated Joint Ventures—We account for our investments in unconsolidated joint ventures using the equity method of accounting as we exercise significant influence over, but do not control, these entities. These investments were initially recorded at cost and are subsequently

adjusted for contributions made to and distributions received from the joint ventures. Earnings or losses from our investments are recognized in accordance with the terms of the applicable joint venture agreements, generally through a pro rata allocation. Under a pro rata allocation, net income or loss is

allocated between the partners in the joint ventures based on their respective stated ownership percentages.

We utilize the cumulative-earnings approach for purposes of determining whether distributions should be classified as either a return on investment, which would be included in operating activities, or a return of investment, which would be included in investing activities on the consolidated statements of

cash flows. Under this approach, distributions are presumed to be

returns on investment unless cumulative returns on investment exceed our cumulative equity in earnings. When such an excess occurs, the current-period distribution up to this excess is considered a return of investment and classified as cash flows from investing activities.

On a periodic basis, management assesses whether there are indicators, including the operating performance of the underlying real estate and general market conditions, that the value of our investments in our unconsolidated joint ventures may be impaired. An investment’s value is impaired only if

management’s estimate of the fair value of the investment is less than its carrying value and such difference is deemed to be other-than-temporary. To the extent impairment has occurred, the loss is measured as the excess of the carrying amount of the investment over its estimated fair value.

Management’s estimates of fair value are based upon a discounted cash flow model for each specific investment that includes all estimated cash inflows and outflows over a specified holding period. Where applicable, any estimated debt premiums, capitalization rates, discount rates and credit spreads

used in these models are based upon rates we believe to be within a reasonable range of current market rates.

Our joint venture investment in NRP was acquired as part of an acquisition and initially recorded at fair value. Basis differences arise when the fair value we record differs from our proportionate share of the entity’s underlying net assets. A basis difference for our joint venture is amortized starting at the

date of acquisition and recorded as an offset to earnings from the related joint venture in Other Income (Expense), Net on our consolidated statements of operations. When a property is sold, the remaining basis difference related to that property is written off. Our investment in NRP differs from our

proportionate share of the underlying net assets due to an initial basis difference of $6.2 million. For additional information regarding our unconsolidated joint ventures, refer to Note 7.

Leases—We are party to a number of lease agreements, both as a lessor as well as a lessee of various types of assets.

Lessor—The majority of our revenue is lease revenue derived from our real estate assets, which is accounted for under ASC Topic 842, Leases (“ASC 842”). We adopted the accounting guidance contained within ASC 842 on January 1, 2019, the effective date of the standard for public companies. We

record lease and lease-related revenue as Rental Income on the consolidated statements of operations, in accordance with ASC 842.

We enter into leases primarily as a lessor as part of our real estate operations, and leases represent the majority of our revenue. We lease space in our properties generally in the form of operating leases. Our leases typically provide for reimbursements from tenants for common area maintenance,

insurance, and real estate tax expenses. Common area maintenance reimbursements can be fixed, with revenue earned on a straight-line basis over the term of the lease, or variable, with revenue recognized as services are performed for which we will be reimbursed.

The lease agreements frequently contain fixed-price renewal options to extend the terms of leases and other terms and conditions as negotiated. In calculating the term of our leases, we consider whether these options are reasonably certain to be exercised. Our determination involves a combination of

contract-, asset-, entity-, and market-based factors and involves considerable judgment. We retain substantially all of the risks and benefits of ownership of the real estate assets leased to tenants. Currently, our tenants have no options to purchase at the end of the lease term, although in a small

number of leases, a tenant, usually the anchor tenant, may have the right of first refusal to purchase one of our properties if we elect to sell the center.

Beginning January 1, 2019, we evaluate whether a lease is an operating, sales-type, or direct financing lease using the criteria established in ASC 842. Leases will be considered either sales-type or direct financing leases if any of the following criteria are met:

• if the lease transfers ownership of the underlying asset to the lessee by the end of the term;

• if the lease grants the lessee an option to purchase the underlying asset that is reasonably certain to be exercised;

• if the lease term is for the major part of the remaining economic life of the underlying asset; or

• if the present value of the sum of the lease payments and any residual value guaranteed by the lessee equals or exceeds substantially all of the fair value of the underlying asset.

We utilize substantial judgment in determining the fair value of the leased asset, the economic life of the leased asset, and the relevant borrowing rate in performing our lease classification analysis. If none of the criteria listed above are met, the lease is classified as an operating lease. Currently, all of

our leases are classified as operating leases, and we expect that the majority, if not all, of our leases will continue to be classified as operating leases based upon our typical lease terms.

We commence revenue recognition on our leases based on a number of factors. In most cases, revenue recognition under a lease begins when the lessee takes possession of or controls the physical use of the leased asset. The determination of when revenue recognition under a lease begins, as well as

the nature of the leased asset, is dependent upon our assessment of who is the owner, for accounting purposes, of any related tenant improvements. If we are the owner, for accounting purposes, of the tenant improvements, then the leased asset is the finished space, and revenue recognition begins

when the lessee takes possession of the finished space, typically when the improvements are substantially complete.

If we conclude that we are not the owner, for accounting purposes, of the tenant improvements (i.e., the lessee is the owner), then the leased asset is the unimproved space and any tenant allowances funded under the lease are treated as lease incentives, which reduce revenue recognized over the term

of the lease. In these circumstances, we begin revenue recognition when the lessee takes possession of the unimproved space to construct their own improvements. We consider a number of different factors in evaluating whether the lessee or we are the owner of the tenant improvements for accounting

purposes. These factors include:

• whether the lease stipulates how and on what a tenant improvement allowance may be spent;

• whether the tenant or landlord retains legal title to the improvements;

• the uniqueness of the improvements;

• the expected economic life of the tenant improvements relative to the length of the lease; and

• who constructs or directs the construction of the improvements.

The majority of our leases provide for fixed rental escalations, and we recognize rental income on a straight-line basis over the term of each lease in such instances. The difference between rental income earned on a straight-line basis and the cash rent due under the provisions of the lease agreements is

recorded as deferred rent receivable and is included as a component of Other Assets, Net. Due to the impact of the straight-line adjustments, rental income generally will be greater than the cash collected in the early years and will be less than the cash collected in the later years of a lease.

Reimbursements from tenants for recoverable real estate taxes and operating expenses that are fixed per the terms of the applicable lease agreements are recorded on a straight-line basis, as described above. The majority of our lease agreements with tenants, however, provide for tenant

reimbursements that are variable depending upon the applicable expenses incurred. These reimbursements are accrued as revenue in the period in which the applicable expenses are incurred. We make certain assumptions and judgments in estimating the reimbursements at the end of each reporting

period. We do not expect the actual results to materially differ from the estimated reimbursements. Both fixed and variable tenant reimbursements are recorded as Rental Income in the consolidated statements of operations. In certain cases, the lease agreement may stipulate that a tenant make a

direct payment for real estate taxes to the relevant taxing authorities. In these cases, beginning on January 1, 2019, we no longer record any revenue or expense related to these tenant expenditures. Although we expect such cases to be rare, in the event that a direct-paying tenant failed to make their

required payment to the taxing authorities, we would potentially be liable for such amounts, although they are not recorded as a liability in our consolidated balance sheets per the requirements of ASC 842. We have made a policy election to exclude amounts collected from customers for all sales tax and

other similar taxes from the transaction price in our recognition of lease revenue. We record such taxes on a net basis in our consolidated statements of operations.

Additionally, we record an immaterial amount of variable revenue in the form of percentage rental income. Our policy for percentage rental income is to defer recognition of contingent rental income until the specified target (i.e., breakpoint) that triggers the contingent rental income is achieved.

In some instances, as part of our negotiations, we may offer lease incentives to our tenants. These incentives usually take the form of payments made to or on behalf of the tenant, and such incentives will be deducted from the lease payment and recorded on a straight-line basis over the term of the

new lease.

We record lease termination income if there is a signed termination agreement, all of the conditions of the agreement have been met, collectibility is reasonably assured and the tenant is no longer occupying the property. Upon early lease termination, we provide for losses related to unrecovered tenant-

specific intangibles and other assets. We record lease termination income as Rental Income in the consolidated statements of operations.

Historically, we periodically reviewed the collectibility of outstanding receivables. Following the adoption of ASC 842, lease receivables are reviewed continually to determine whether or not it is probable that we will realize substantially all remaining lease payments for each of our tenants (i.e., whether a

tenant is deemed to be a credit risk). Additionally, we record a general reserve based on our review of operating lease receivables at a company level to ensure they are properly valued based on analysis of historical bad debt, outstanding balances, and the current economic climate. If we determine it is

not probable that we will collect substantially all of the remaining lease payments from a tenant, revenue for that tenant is recorded on a cash basis (“cash-basis tenant”), including any amounts relating to straight-line rent receivables and/or receivables for recoverable expenses. We will resume

recording lease income on an accrual basis for cash-basis tenants once we believe the collection of rent for the remaining lease term is probable, which will generally be after a period of regular payments. The COVID-19 pandemic has increased the uncertainty of collecting rents from a number of our

tenants. Under ASC 842, the aforementioned adjustments as well as any reserve for disputed charges are recorded as a reduction of Rental Income rather than in Property Operating, where our reserves were previously recorded, on the consolidated statements of operations. As of December 31, 2020

and 2019, the reserve in accounts receivable for uncollectible amounts was $8.9 million and $6.9 million, respectively. Receivables on our consolidated balance sheets exclude amounts removed for tenants considered to be non-creditworthy, which were $27.2 million and $6.9 million as of December 31,

2020 and 2019, respectively.

In our efforts to maximize collections in the near term while also supporting our tenants as they operate through this pandemic, we have begun negotiating rent relief primarily in the form of payment plans and deferrals on rent and recovery charges, which allow for changes in the timing of payments,

but not the total amount of consideration due to us under the lease. In some instances, we may also agree to waive certain charges due to us under the lease; for additional details, please refer to Note 3.

Lessee—We enter into leases as a lessee as part of our real estate operations in the form of ground leases of land for certain properties, and as part of our corporate operations in the form of office space and office equipment leases. Ground leases typically contain one or more options to renew for

additional terms and may include options that grant us, as the lessee, the right to terminate the lease, without penalty, in advance of the full lease term. Our office space leases generally have no renewal options. Office equipment leases typically have options to extend the term for a year or less, but

contain minimal termination rights. In calculating the term of our leases, we consider whether we are reasonably certain to exercise renewal and/or termination options. Our determination involves a combination of contract-, asset-, entity-, and market-based factors and involves considerable judgment.

Currently, neither our operating leases nor our finance leases have residual value guarantees or other restrictions or covenants, but a small number may contain nonlease components which have been deemed not material and are not separated from the leasing component. Beginning January 1, 2019,

we evaluate whether a lease is a finance or operating lease using the criteria established in ASC 842. The criteria we use to determine whether a lease is a finance lease are the same as those we use to determine whether a lease is sales-type lease as a lessor. If none of the finance lease criteria is met,

we classify the lease as an operating lease.

We record ROU assets and liabilities in the consolidated balance sheets based upon the terms and conditions of the applicable lease agreement. We use discount rates to calculate the present value of lease payments when determining lease classification

and measuring our lease liability. We use the rate implicit in the lease as our discount rate unless that rate cannot be readily determined, in which case we consider various factors, including our incremental secured borrowing rate, in selecting an appropriate discount rate. This requires the application of

judgment, and we consider the length of the lease as well as the length and securitization of our outstanding debt agreements in selecting an appropriate rate. Refer to Note 3 for further detail.

Revenue Recognition—In addition to our lease-related revenue, we also earn fee revenues by providing services to the Managed Funds. These fees are accounted for within the scope of ASC Topic 606, Revenue from Contracts with Customers (“ASC 606”), and are recorded as Fees and Management

Income on the consolidated statements of operations. We provide services to the Managed Funds, all of which are considered related parties. These services primarily include asset acquisition and disposition services, asset management, operating and leasing of properties, construction management, and

other general and administrative responsibilities. These services are currently provided under various combinations of advisory agreements, property management agreements, and other service agreements (the “Management Agreements”). The wide variety of duties within the Management Agreements

makes determining the performance obligations within the contracts a matter of judgment. We have concluded that each of the separately disclosed fee types in the below table represents a separate performance obligation within the Management Agreements.

Fee Performance Obligation Satisfied Form and Timing of Payment Description

Asset Management Over time In cash, monthly
Because each increment of service is distinct, although substantially the same, revenue is recognized at the end of each reporting period based upon invested equity

and the applicable rate.

Property Management Over time In cash, monthly
Because each increment of service is distinct, although substantially the same, revenue is recognized at the end of each month based on a percentage of the

properties’ cash receipts.

Leasing Commissions
Point in time (upon close of a

transaction)
In cash, upon completion Revenue is recognized in an amount equal to the fees charged by unaffiliated persons rendering comparable services in the same geographic location.

Construction Management Point in time (upon close of a project) In cash, upon completion Revenue is recognized in an amount equal to the fees charged by unaffiliated persons rendering comparable services in the same geographic location.

Acquisition/Disposition
Point in time (upon close of a

transaction)
In cash, upon close of the transaction Revenue is recognized based on a percentage of the purchase price or disposition price of the property acquired or sold.

Due to the nature of the services being provided under our Management Agreements, each performance obligation has a variable component. Therefore, when we determine the transaction price for the contracts, we are required to constrain our estimate to an amount that is not probable of significant

revenue reversal. For most of these fee types, such as acquisition fees and leasing commissions, compensation only occurs if a transaction takes place and the amount of compensation is dependent upon the terms of the transaction. For our property and asset management fees, due to the large number

and broad range of possible consideration amounts, we calculate the amount earned at the end of each month.

In addition to the fees listed above, certain of our Management Agreements include the potential for additional revenues if certain market conditions are in place or certain events take place. We have not recognized revenue related to these fees, nor will we until it is no longer highly probable that there

would be a material reversal of revenue.
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Sales or transfers to non-customers of non-financial assets or in substance non-financial assets that do not meet the definition of a business are accounted for within the scope of ASC Topic 610-20, Other Income—Gains and Losses from the Derecognition of Nonfinancial Assets (“ASC 610-20”). Generally,

our sales of real estate would be considered a sale of a non-financial asset as defined by ASC 610-20. Under ASC 610-20, if we determine we do not have a controlling financial interest in the entity that holds the asset and the arrangement meets the criteria to be accounted for as a contract, we would

de-recognize the asset and recognize a gain or loss on the sale of the real estate when control of the underlying asset transfers to the buyer. Further, we may defer a tax gain through a Section 1031 Exchange by purchasing another property within a specified time period. For additional information

regarding gain on sale of assets, refer to Note 5.

Share-Based Compensation—We account for equity awards in accordance with ASC Topic 718, Compensation—Stock Compensation, which requires that all share based payments to employees and non-employee directors be recognized in the consolidated statements of operations over the requisite

service period based on their fair value. Fair value at issuance is determined using the grant date estimated value per share (“EVPS”) of our stock. For those share-based awards that are settled in cash and recorded as a liability, the fair value and associated expense is adjusted when the published price

of our stock changes. Share-based compensation expense for all awards is included in General and Administrative and Property Operating in our consolidated statements of operations. For more information about our stock based compensation program, see Note 14.

Repurchase of Common Stock—We offer a share repurchase program (“SRP”) which may allow stockholders who participate to have their shares repurchased subject to approval and certain limitations and restrictions. Shares repurchased pursuant to our SRP are immediately retired upon purchase.

Repurchased common stock is reflected as a reduction of stockholders’ equity. Our accounting policy related to share repurchases is to reduce common stock based on the par value of the shares and to reduce capital surplus for the excess of the repurchase price over the par value. Since the inception of

the SRP in August 2010, we have had an accumulated deficit balance; therefore, the excess over the par value has been applied to additional paid-in capital. Once we have retained earnings, the excess will be charged entirely to retained earnings.

Segments—Our principal business is the ownership and operation of community and neighborhood shopping centers. We do not distinguish our principal business, or group our operations, by geography or size for purposes of measuring performance. Accordingly, we have presented our results as a

single reportable segment.

Income Taxes—We have elected to be taxed as a REIT under the IRC. To qualify as a REIT, we must meet a number of organization and operational requirements, including a requirement to annually distribute to our stockholders at least 90% of our REIT taxable income, determined without regard to

the dividends paid deduction and excluding net capital gains. We intend to continue to adhere to these requirements and to maintain our REIT status. As a REIT, we are entitled to a deduction for some or all of the distributions we pay to our stockholders. Accordingly, we are generally subject to U.S.

federal income taxes on any taxable income that is not currently distributed to our stockholders. If we fail to qualify as a REIT in any taxable year, we will be subject to U.S. federal income taxes and may not be able to qualify as a REIT until the fifth subsequent taxable year.

Notwithstanding our qualification as a REIT, we may be subject to certain state and local taxes on our income or properties. In addition, our consolidated financial statements include the operations of wholly-owned subsidiaries that have jointly elected to be treated as a Taxable REIT Subsidiary (“TRS”)

and are subject to U.S. federal, state and local income taxes at regular corporate tax rates. As a REIT, we may also be subject to certain U.S. federal excise taxes if we engage in certain types of transactions. We recognized an insignificant amount of federal, state, and local income tax expense for the

years ended December 31, 2020 and 2019, respectively, and we retain a full valuation allowance for our deferred tax asset. All income tax amounts are included in Other Income (Expense), Net on the consolidated statements of operations. For more information regarding our income taxes, see Note 11.

Newly Adopted Accounting Pronouncements—The following table provides a brief description of newly-adopted accounting pronouncements and their effect on our consolidated financial statements:

Standard Description Date of Adoption Effect on the Financial Statements or Other Significant Matters

Accounting Standards Update (“ASU”) 2016-13, Financial Instruments - Credit Losses

(Topic 326):

Measurement of Credit Losses on Financial Instruments

ASU 2018-19, Financial Instruments - Credit Losses (Topic 326): Codification

Improvements

ASU 2019-05, Financial Instruments - Credit Losses (Topic 326): Targeted Transition Relief

ASU 2019-11, Codification Improvements to Topic 326, Financial Instruments - Credit

Losses

ASU 2020-02, Financial Instruments - Credit Losses (Topic 326) and Leases (Topic 842)

The amendments in this update replaced the incurred loss impairment methodology in current GAAP

with a methodology that reflects expected credit losses and requires consideration of a broader range

of reasonable and supportable information to inform credit loss estimates. It clarified that receivables

arising from operating leases are not within the scope of ASC Topic 326. Instead, impairment of

receivables arising from operating leases will be accounted for in accordance with ASC 842. It also

allowed election of the fair value option on certain financial instruments.

January 1, 2020 The adoption of this standard did not have a material impact on our consolidated financial

statements. The majority of our financial instruments result from operating lease

transactions, which are not within the scope of this standard.

ASU 2018-17, Consolidation (Topic 810): Targeted Improvements to Related Party

Guidance for Variable Interest Entities

This ASU amended two aspects of the

related-party guidance in Topic 810: (1) added an elective private-company scope exception to the

variable interest entity guidance for entities under common control, and (2) provided that indirect

interests held through related parties in common control arrangements will be considered on a

proportional basis for determining whether fees paid to decision makers and service providers are

variable interests.

January 1, 2020 The adoption of this standard did not have a material impact on our consolidated financial

statements.

ASU 2019-04, Codification Improvements to Topic 326, Financial Instruments—Credit

Losses, Topic 815, Derivatives and Hedging, and Topic 825, Financial Instruments

This ASU amended a variety of topics,

improving certain aspects of previously issued ASUs, including ASU 2016-01, Financial Instruments-

Overall (Subtopic 825-10): Recognition and Measurement of Financial Assets and Financial

Liabilities, ASU 2016-13, Financial

Instruments-Credit Losses (Topic 326): Measurement of Credit Losses on Financial Instruments, and

ASU 2017-12, Derivatives and Hedging (Topic 815): Targeted Improvements to Accounting for Hedging

Activities.

January 1, 2020 The adoption of this standard did not have a material impact on our consolidated financial

statements.

ASU 2020-04, Reference Rate Reform (Topic 848): Facilitation of the Effects of Reference

Rate Reform on Financial Reporting

This ASU contains practical expedients for reference rate reform related activities that impact debt,

leases, derivatives and other contracts. The guidance in ASU

2020-04 is optional and may be elected over time as reference rate reform activities occur.

March 12, 2020 We have elected to apply the expedients related to probability and the assessments of

effectiveness for future LIBOR-indexed cash flows to assume that the index upon which

future hedged transactions will be based matches the index on the corresponding

derivatives. Application of these expedients preserves the presentation of derivatives

consistent with past presentation. We continue to evaluate the impact of the guidance and

may apply other elections as applicable as changes occur.

In response to the COVID-19 pandemic, the Financial Accounting Standards Board (“FASB”) issued interpretive guidance addressing the accounting treatment for lease concessions attributable to the pandemic. Under this guidance, entities may elect to account for such lease concessions consistent with

how they would be accounted for under ASC 842 if the enforceable rights and obligations for the lease concessions already existed within the lease agreement, regardless of whether such enforceable rights and obligations are explicitly outlined within the lease. This accounting treatment may only be

applied if (1) the lease concessions were granted as a direct result of the pandemic, and (2) the total cash flows under the modified lease are less than or substantially the same as the cash flows under the original lease agreement. As a result, entities that make this election will not have to analyze each

lease to determine whether enforceable rights and obligations for concessions exist within the contract, and may elect not to account for these concessions as lease modifications within the scope of ASC 842.

Some concessions will provide a deferral of payments, which may affect the timing of cash receipts without substantively impacting the total consideration per the original lease agreement. The FASB has stated that there are multiple acceptable methods to account for deferrals under the interpretive

guidance:

• Account for the concession as if no changes to the lease contract were made, increasing the lease receivable as payments accrue and continuing to recognize income; or

• Account for deferred lease payments as variable lease payments.

We have elected not to account for any qualifying lease concessions granted as a result of the COVID-19 pandemic as lease modifications and will account for any qualifying concessions granted as if no changes to the lease contract were made. This

will result in an increase to the related lease receivable as payments accrue while we continue to recognize rental income. We will, however, assess the impact of any such concessions on estimated collectibility of the related lease payments and will reflect any adjustments as necessary as an offset to

Rental Income on the consolidated statements of operations.

Reclassifications—The following line item on our consolidated balance sheet as of December 31, 2019 was reclassified to conform to current year presentation:

• Corporate Intangible Assets, Net was included in Other Assets, Net.

The following line items on our consolidated statements of cash flows for the years ended December 31, 2019 and 2018 were reclassified to conform to current year presentation:

• Return on Investment in Unconsolidated Joint Ventures was listed on a separate line from Other Assets, Net; and

• Net Change in Credit Facility was separated into two lines, Proceeds from Revolving Credit Facility and Payments on Revolving Credit Facility.
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4 Months Ended 12 Months EndedLeases Apr. 20, 2021 Dec. 31, 2020
Leases, Operating [Abstract]
Leases of Lessor Disclosure 3. LEASES

Lessor—The majority of our leases are largely similar in that the leased asset is retail space within our properties, and the lease agreements generally contain similar provisions and features, without substantial variations. All of our leases are currently classified as operating leases. Lease income related

to our operating leases was as follows as of December 31, 2020 and 2019 (dollars in thousands):

2020 2019

Rental income related to fixed lease payments(1) $ 380,439 $ 385,948

Rental income related to variable lease payments(1) 125,256 127,790

Straight-line rent amortization(2) 3,258 9,003

Amortization of lease assets 3,138 4,138

Lease buyout income 1,237 1,166

Adjustments for collectibility(2)(3) (27,845) (5,775)

Total rental income $ 485,483 $ 522,270

(1) Includes rental income related to lease payments before assessing for collectibility.

(2) Includes revenue adjustments for non-creditworthy tenants.

(3) Contains general reserves; excludes reserves for straight-line rent amortization.

Approximate future fixed contractual lease payments to be received under non-cancelable operating leases in effect as of December 31, 2020, assuming no new or renegotiated leases or option extensions on lease agreements, and including the impact of rent abatements, payment plans, and tenants

who have been moved to the cash basis of accounting for revenue recognition purposes are as follows (in thousands):

Year Amount

2021 $ 374,203

2022 339,952

2023 291,884

2024 236,076

2025 179,406

Thereafter 430,799

Total $ 1,852,320

In response to the COVID-19 pandemic, we executed payment plans with our tenants. For tenants active as of March 8, 2021, we had agreed to defer approximately $8.6 million in rent and related charges, and we had granted abatements totaling approximately $4.2 million. These payment plans and

rent abatements represented approximately 2% and 1% of our wholly-owned portfolio’s annualized base rent (“ABR”), respectively. As of March 8, 2021, approximately 87% of payments are scheduled to be received through December 31, 2021 for all executed payment plans, and the weighted-average

remaining term over which we expect to receive payment on executed payment plans is approximately eleven months. For the years ended December 31, 2020 and 2019, we had $28.1 million and $3.9 million, respectively, in monthly revenue that will not be recognized until cash is collected or the

tenant resumes regular payments and/or is considered creditworthy. These amounts include the estimated impact of tenants who have filed for bankruptcy.

No single tenant comprised 10% or more of our ABR as of December 31, 2020. As of December 31, 2020, our real estate investments in Florida and California represented 12.3% and 10.4% of our ABR, respectively. As a result, the geographic concentration of our portfolio makes it particularly

susceptible to adverse weather or economic events, including the impact of the COVID-19 pandemic, in the Florida and California real estate markets.

Leases of Lessee Disclosure 3. LEASES

Lessor—The majority of our leases are largely similar in that the leased asset is retail space within our properties, and the lease agreements generally contain similar provisions and features, without substantial variations. All of our leases are currently classified as operating leases. Lease income related

to our operating leases was as follows for the three months ended March 31, 2021 and 2020 (in thousands):

March 31, 2021 March 31, 2020

Rental income related to fixed lease payments(1) $ 94,966 $ 96,027

Rental income related to variable lease payments(1) 31,401 31,838

Straight-line rent amortization(2) 1,369 2,309

Amortization of lease assets 827 779

Lease buyout income 797 94

Adjustments for collectibility(2)(3) (1,737) (2,581)

Total rental income $ 127,623 $ 128,466

(1) Includes rental income related to lease payments before assessing for collectibility.

(2) Includes revenue adjustments for non-creditworthy tenants.

(3) Contains general reserves; excludes reserves for straight-line rent amortization.

Approximate future fixed contractual lease payments to be received under non-cancelable operating leases in effect as of March 31, 2021, assuming no new or renegotiated leases or option extensions on lease agreements, and including the impact of rent abatements, payment plans, and tenants who

have been moved to the cash basis of accounting for revenue recognition purposes are as follows (in thousands):

Year Amount

Remaining 2021 $ 284,609

2022 351,031

2023 303,854

2024 248,929

2025 193,599

Thereafter 470,135

Total $ 1,852,157

In response to the COVID-19 pandemic, we executed payment plans with our tenants. As of April 20, 2021, we have $5.2 million of outstanding payment plans with our tenants, and we had recorded rent abatements totaling approximately $4.4 million during 2021. These payment plans and rent

abatements represented approximately 1.4% and 1.1% of our wholly-owned portfolio’s annualized base rent (“ABR”), respectively. As of April 20, 2021, approximately 85% of payments are scheduled to be received by December 31, 2021 for all executed payment plans, and the weighted-average

remaining term over which we expect to receive payment on executed payment plans is approximately twelve months. For the three months ended March 31, 2021 and 2020, we had $4.8 million and $2.8 million, respectively, in unfavorable monthly revenue adjustments for tenants not considered

creditworthy. These amounts include the estimated impact of tenants who have filed for bankruptcy. Revenue for tenants deemed non-creditworthy is only recorded as cash is received.

No single tenant comprised 10% or more of our aggregate ABR as of March 31, 2021. As of March 31, 2021, our wholly-owned real estate investments in Florida and California represented 12.4% and 10.4% of our ABR, respectively. As a result, the geographic concentration of our portfolio makes it

particularly susceptible to adverse weather or economic events, including the impact of the COVID-19 pandemic, in the Florida and California real estate markets.

Lessee—Lease assets and liabilities, grouped by balance sheet line where they are recorded, consisted of the following as of March 31, 2021 and December 31, 2020 (in thousands):

Balance Sheet Information Balance Sheet Location March 31, 2021 December 31, 2020

ROU assets, net - operating leases Investment in Real Estate $ 4,032 $ 3,867

ROU assets, net - operating and finance leases Other Assets, Net 1,260 1,438

Operating lease liability Accounts Payable and Other Liabilities 5,774 5,731

Finance lease liability Debt Obligations, Net 91 164

Lessee—Lease assets and liabilities, grouped by balance sheet line where they are recorded, consisted of the following as of December 31, 2020 and 2019 (in thousands):

Balance Sheet Information Balance Sheet Location 2020 2019

ROU assets, net - operating leases Investment in Real Estate $ 3,867 $ 7,613

ROU assets, net - operating and finance leases Other Assets, Net 1,438 2,111

Operating lease liability Accounts Payable and Other Liabilities 5,731 9,453

Finance lease liability Debt Obligations, Net 164 443

During the year ended December 31, 2020, one of our acquisitions was land upon which one of our shopping centers is situated. This land was previously subject to a ground lease in which the lessor controlled an option requiring us to purchase the land subject to the lease, and our valuation of the ROU

asset and lease liability as of December 31, 2019 for this ground lease reflected the assumption that the lessor would exercise this option and that we would purchase the underlying land asset.

As of December 31, 2020, the weighted-average remaining lease term was approximately two years for finance leases and 20 years for operating leases. The weighted-average discount rate was 3.5% for finance leases and 4.1% for operating leases.

Future undiscounted payments for fixed lease charges by lease type, inclusive of options reasonably certain to be exercised, are as follows as of December 31, 2020 (in thousands):

Undiscounted

Year Operating Finance

2021 $ 831 $ 102

2022 805 29

2023 654 24

2024 528 16

2025 297 —

Thereafter 5,781 —

Total undiscounted cash flows from leases 8,896 171

Total lease liabilities recorded at present value 5,731 164

Difference between undiscounted cash flows and present value of lease liabilities $ 3,165 $ 7
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12 Months EndedMerger with REIT II Dec. 31, 2020
Business Combinations
[Abstract]
Merger with REIT II 4. MERGER WITH REIT II

On November 16, 2018, we completed the Merger pursuant to the Agreement and Plan of Merger, dated July 17, 2018. We acquired 86 properties as part of this

transaction. Under the terms of the Merger, at the time of closing, the following consideration was given in exchange for REIT II common stock (in thousands):

Amount

Fair value of PECO common stock issued(1) $ 1,054,745

Fair value of REIT II debt:

Corporate debt 719,181

Mortgages and notes payable 102,727

Derecognition of REIT II management contracts, net(2) 30,428

Transaction costs 11,587

Total consideration and debt activity 1,918,668

Less: debt assumed 464,462

Total consideration $ 1,454,206

(1) The total number of shares of common stock issued was 31.8 million.

(2) Previously a component of Other Assets, Net.

To complete the Merger, we issued 0.68 shares of our common stock in exchange for each issued and outstanding share of REIT II common stock, which was equivalent to

$22.54 based on our EVPS at the time of the Merger of $33.15. The exchange ratio was based on a thorough review of the relative valuation of each entity, including

factoring in our investment management business as well as each company’s transaction costs.

Upon completion of the Merger, our continuing stockholders owned approximately 71% of the issued and outstanding shares of the Company on a fully diluted basis

(determined as if each Operating Partnership unit or “OP unit”) was exchanged for one

share of our common stock) and former REIT II stockholders owned approximately 29% of the issued and outstanding shares of the Company on a fully diluted basis

(determined as if each OP unit was exchanged for one share of our common stock).

Assets Acquired and Liabilities Assumed—After consideration of all applicable factors pursuant to the business combination accounting rules under ASC 805, including

the application of a screen test to evaluate if substantially all the fair value of the acquired properties is concentrated in a single asset or group of similar assets, we have

concluded that the Merger qualifies as an asset acquisition.

Additionally, prior to the close of the Merger, all of REIT II’s real properties were managed and leased by us, under the terms of various management agreements. As we

had contractual relationships with REIT II, we considered the provisions of ASC 805 regarding the settlement of pre-existing relationships. This guidance provides that a

transaction that in effect settles pre-existing relationships between the acquirer and acquiree should be evaluated under the guidance set forth in ASC 805 for possible

gain/loss recognition.

In applying the relevant guidance to the settlement of our contractual relationships with REIT II, we noted that the provisions of the various agreements provided both

parties to each of the agreements with substantial termination rights. The agreements permitted either party to terminate without cause or penalty upon prior written

notice within a specified number of days’ notice. Therefore, we determined that the termination of the agreements did not result in a settlement gain or loss under the

relevant guidance, and thus no gain or loss was recorded in the consolidated financial statements.

Prior to the consummation of the Merger, we did, however, have an existing intangible asset related to our acquisition of certain management contracts between Phillips

Edison Limited Partnership (“PELP”), REIT II’s former external manager, and REIT II during our acquisition of PELP in 2017. Because this relationship was internalized as

part of the Merger, we derecognized the carrying value of these intangible assets upon completion of the Merger and have included the derecognized contract value of

$30.4 million in our calculation of total consideration in the table above.

As of December 31, 2018, we capitalized approximately $11.6 million in costs related to the Merger. The following table summarizes the final purchase price allocation

based on a valuation report prepared by a third-party valuation specialist that was subject to management’s review and approval (in thousands):
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Amount

Assets:

Land and improvements $ 561,100

Building and improvements 1,198,884

Intangible lease assets 197,384

Fair value of unconsolidated joint venture 16,470

Cash and cash equivalents 354

Restricted cash 5,159

Accounts receivable and other assets 33,045

Total assets acquired 2,012,396

Liabilities:

Debt assumed 464,462

Intangible lease liabilities 60,421

Accounts payable and other liabilities 33,307

Total liabilities assumed 558,190

Net assets acquired $ 1,454,206

The allocation of the purchase price is based on management’s assessment, which requires a significant amount of judgment and represents management’s best estimate

of the fair value as of the acquisition date.

Intangible Assets and Liabilities—The fair value and weighted-average amortization periods for the intangible assets and liabilities acquired in the Merger are as follows

(dollars in thousands, useful life in years):

Fair Value

Weighted-Average Useful

Life

In-place leases $ 181,916 13

Above-market leases 15,468 7

Below-market leases (60,421) 17
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3 Months Ended 12 Months EndedReal Estate Activity Mar. 31, 2021 Dec. 31, 2020
Real Estate Investments, Net
[Abstract]
Real Estate Acquisitions and
Dispositions

4. REAL ESTATE ACTIVITY

Property Sales—The following table summarizes our real estate disposition activity (dollars in thousands):

Three Months Ended March 31,

2021 2020

Number of properties sold 6 3

Number of outparcels sold(1) 1 —

Proceeds from sale of real estate $ 58,356 $ 17,447

Gain (loss) on sale of properties, net(2) 14,355 (826)

(1) The outparcel sold in the first quarter of 2021 was the only remaining portion of one of our properties, and therefore the sale resulted in a reduction in our total property count.

(2) The gain (loss) on sale of properties, net does not include miscellaneous write-off activity, which is also recorded in Gain (Loss) on Disposal of Property, Net on the consolidated statements of operations.

Subsequent to March 31, 2021, we sold two properties for $20.2 million.

Acquisitions—The following table summarizes our real estate acquisition activity (dollars in thousands):

Three Months Ended March 31,

2021 2020

Number of properties acquired 2 —

Number of outparcels acquired(1) 2 2

Total acquisition price $ 39,850 $ 4,319

(1) Outparcels acquired are adjacent to shopping centers that we own.

The fair value and weighted-average useful life at acquisition for lease intangibles acquired are as follows (dollars in thousands, weighted-average useful life in years):

Three Months Ended March 31, 2021

Fair Value Weighted-Average Useful Life

In-place leases $ 4,155 7

Above-market leases 52 5

Below-market leases (1,652) 6

Property Held for Sale—As of March 31, 2021, two properties were classified as held for sale. As of December 31, 2020, no properties were classified as held for sale. Properties classified as held for sale as of March 31, 2021 were under contract to sell, with no substantive contingencies, and the

prospective buyers had significant funds at risk as of the reporting date. Subsequent to March 31, 2021, one of our held for sale properties was sold. A summary of assets and liabilities for the properties held for sale as of March 31, 2021 is below (in thousands):

March 31, 2021

ASSETS

Total investment in real estate assets, net $ 23,852

Other assets, net 517

Total assets $ 24,369

LIABILITIES

Below-market lease liabilities, net $ 1,866

Accounts payable and other liabilities 243

Total liabilities $ 2,109

5. REAL ESTATE ACTIVITY

Property Sales—The following table summarizes our real estate disposition activity, excluding properties contributed or sold to GRP I (see Note 7), for the years ended December 31, 2020, 2019, and 2018 (dollars in thousands):

2020 2019 2018

Number of properties sold(1) 7 21 8

Number of outparcels sold 1 1 —

Proceeds from sale of real estate $ 57,902 $ 223,083 $ 82,145

Gain on sale of properties, net(2) 10,117 30,039 16,757

(1) We retained certain outparcels of land associated with one of our property dispositions during the year ended December 31, 2020, and as a result, this property is still included in our total property count.

(2) The gain on sale of properties, net does not include miscellaneous write-off activity, which is also recorded in Gain on Sale or Contribution of Property, Net on the consolidated statements of operations.

Subsequent to December 31, 2020, we sold five properties and one outparcel for $44.4 million.

Acquisitions—The following table summarizes our real estate acquisition activity for the years ended December 31, 2020, 2019, and 2018 (dollars and square feet in thousands):

2020 2019 2018

Number of properties purchased(1) 2 2 5

Number of outparcels purchased(2) 2 2 2

Total price of acquisitions $ 41,482 $ 71,722 $ 98,941

Total square footage acquired 216 213 543

(1) Excludes 86 properties acquired in the Merger and three properties acquired in the merger with Phillips Edison Grocery Center REIT III, Inc. (“REIT III”).

(2) Outparcels purchased in 2020, 2019, and 2018 are parcels of land adjacent to shopping centers that we own.

Subsequent to December 31, 2020, we acquired two properties and two outparcels for $39.6 million.

In October 2019, we completed a merger with REIT III which resulted in the acquisition of three properties. As part of the merger with REIT III, we also acquired a 10% equity interest in GRP II valued at approximately $5.4 million (refer to Note 7 for further information) and a net working capital

liability. GRP II was subsequently acquired by GRP I in October 2020. Consideration for the merger with REIT III primarily included (i) the issuance of 1.5 million shares of our common stock with a value of $49.9 million; (ii) $21.1 million in cash used to pay down REIT III debt and cash paid to REIT III

stockholders; (iii) the partial derecognition of a management contract intangible asset in the amount of $1.1 million; (iv) transaction costs of $0.8 million that were capitalized as part of this asset acquisition; and (v) the settlement of net related party balances of $0.5 million.

Prior to the close of the merger with REIT III, all of REIT III’s real properties were managed and leased by us, under the terms of various management agreements. As we had contractual relationships with REIT III, we considered the provisions of ASC 805 regarding the settlement of pre-existing

relationships. This guidance provides that a transaction that in effect settles pre-existing relationships between the acquirer and acquiree should be evaluated under the guidance set forth in ASC 805 for possible gain/loss recognition. In applying the relevant guidance to the settlement of our contractual

relationships with REIT III, we noted that the provisions of the various agreements provided both parties to each of the agreements with substantial termination rights. The agreements permitted either party to terminate without cause or penalty upon prior written notice within a specified number of

days’ notice. Therefore, we determined that the termination of the agreements did not result in a settlement gain or loss under the relevant guidance, and thus no gain or loss was recorded in the consolidated financial statements.

The fair value and weighted-average useful life at acquisition for lease intangibles acquired as part of the transactions above during the years ended December 31, 2020 and 2019, are as follows (dollars in thousands, weighted-average useful life in years):

2020 2019

Fair Value Weighted-Average Useful Life Fair Value Weighted-Average Useful Life

In-place leases $ 3,360 10 $ 11,907 9

Above-market leases 709 4 2,017 9

Below-market leases (2,466) 21 (3,385) 15

Property Held for Sale—As of December 31, 2020, there were no properties held for sale. As of December 31, 2019, one property was classified as held for sale, as it was under contract to sell, with no substantive contingencies, and the prospective buyer had significant funds at risk. This property was

disposed of during the year ended December 31, 2020. A summary of assets and liabilities for the property held for sale as of December 31, 2019 is presented below (in thousands):

2019

ASSETS

Total investment in real estate assets, net $ 5,859

Other assets, net 179

Total assets $ 6,038

LIABILITIES(1)

Below-market lease liabilities, net $ 316

Accounts payable and other liabilities 33

Total liabilities $ 349

(1) These amounts are included in Accounts Payable and Other Liabilities on the consolidated balance sheet.
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12 Months EndedIntangible Assets and
Liabilities Dec. 31, 2020

Finite-Lived Intangible
Assets, Net [Abstract]
Intangibles Assets and
Liabilities and Goodwill

6. INTANGIBLE ASSETS AND LIABILITIES

Goodwill—During the years ended December 31, 2020, 2019, and 2018 we did not record any impairments or re-allocations of goodwill.

Other Intangible Assets and Liabilities—Other intangible assets and liabilities consisted of the following as of December 31, 2020 and 2019, excluding amounts related

to other intangible assets and liabilities classified as held for sale (in thousands):

2020 2019

Gross Amount Accumulated Amortization Gross Amount Accumulated Amortization

Corporate intangible assets $ 6,804 $ (4,922) $ 4,883 $ (2,444)

In-place leases 441,683 (204,698) 442,729 (170,272)

Above-market leases 66,106 (41,125) 65,946 (34,569)

Below-market lease liabilities (150,579) 48,834 (151,585) 39,266

Summarized below is the amortization recorded on other intangible assets and liabilities for the years ended December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Corporate intangible assets $ 2,478 $ 2,735 $ 10,618

In-place leases 36,000 42,902 37,101

Above-market leases 6,890 7,502 6,112

Below-market lease liabilities (10,063) (11,687) (10,061)

During the year ended December 31, 2019, we recorded an impairment of $7.8 million related to the management contracts intangible asset; please refer to Note 17. In

addition, the portion of this asset that was related to our contract with REIT III was internalized as part of the merger with REIT III. As a result, during the year ended

December 31, 2019, we derecognized a net book value of $1.1 million of these intangible assets and included the amount within capitalized asset acquisition costs for that

transaction. We evaluated the useful life of the remaining management contracts after this derecognition and concluded that the asset now has a remaining useful life of

one year.

Estimated future amortization of the respective other intangible assets and liabilities as of December 31, 2020, excluding estimated amounts related to other intangible

assets and liabilities classified as held for sale, for each of the next five years is as follows (in thousands):

Corporate Intangible

Assets In-Place Leases Above-Market Leases Below-Market Leases

2021 $ 384 $ 32,877 $ 6,211 $ (9,556)

2022 384 30,293 5,329 (9,094)

2023 384 26,541 4,573 (8,420)

2024 384 23,439 3,284 (7,839)

2025 346 20,435 2,131 (7,341)

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


12 Months EndedInvestment in
Unconsolidated Joint
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[Abstract]
Investments in Unconsolidated
Joint Ventures

7. INVESTMENTS IN UNCONSOLIDATED JOINT VENTURES

Grocery Retail Partners I and II—In November 2018, through our direct and indirect subsidiaries, we entered into a joint venture with Northwestern Mutual, pursuant

to which we contributed 14 and sold three grocery-anchored shopping centers with a fair value of approximately $359 million to the new joint venture, GRP I, in exchange

for a 15% ownership interest in GRP I. Northwestern Mutual acquired an 85% ownership interest in GRP I by contributing cash of $167.1 million. The joint venture is set

to expire ten years after the date of the agreement, unless otherwise extended by the members. As a part of the transaction, GRP I distributed or paid cash of $161.8

million to us as well as assumed an existing portfolio mortgage loan of $175 million with a fair value of $165 million to which we are the non-recourse carveout guarantor

and environmental indemnitor (see Note 16 for more detail). We recognized a gain of $92.5 million on the transaction which is recorded as Gain on Sale or Contribution of

Property, Net on the consolidated statements of operations.

In connection with the merger with REIT III, we assumed a 10% equity interest in GRP II with a fair value of $5.4 million at acquisition. GRP II was initially formed in

November 2018 pursuant to the terms of a joint venture agreement between REIT III and Northwestern Mutual and was set to expire ten years after the date of the joint

venture contribution agreement unless otherwise extended by the members.

In October 2020, GRP I acquired GRP II. As a part of the transaction, the carrying amount of our investment in GRP II was contributed to GRP I as consideration for an

additional interest in GRP I. Our ownership interest in GRP I upon consummation of the transaction was adjusted to approximately 14% as a result of the acquisition.

Necessity Retail Partners—In connection with the Merger, we assumed a 20% equity interest in NRP. NRP was initially formed in March 2016 pursuant to the terms of a

joint venture agreement between REIT II and an affiliate of TPG Real Estate and is set to expire seven years after the date of the joint venture contribution agreement

unless otherwise extended by the members. This joint venture agreement required a contribution of up to $50 million to the joint venture. Of the maximum $50 million

contribution, approximately $17.5 million was previously contributed by REIT II prior to the Merger. We are in the process of disposing and liquidating the assets of this

joint venture as a result the planned expiration.

Subsequent to December 31, 2020, the NRP joint venture sold two properties.

The following table summarizes balances on the consolidated balance sheets related to our unconsolidated joint ventures as of December 31, 2020 and 2019 (dollars in

thousands):

2020 2019

Joint Venture

Ownership

Percentage

Number of

Shopping

Centers

Investment

Balance

Unamortized

Basis Difference

Ownership

Percentage

Number of

Shopping

Centers

Investment

Balance

Unamortized

Basis Difference

NRP 20 % 5 $ 6,304 $ 1,381 20 % 8 $ 10,183 $ 3,189

GRP I 14 % 20 31,062 — 15 % 17 27,356 —

GRP II N/A N/A N/A N/A 10 % 3 5,315 879

The following table summarizes the activity on the consolidated statements of operations related to our unconsolidated joint ventures as of December 31, 2020, 2019, and

2018 (in thousands):

2020 2019 2018

Distributions to PECO After Formation or Assumption

NRP $ 4,192 $ 7,167 $ 200

GRP I 1,047 2,025 —

GRP II 177 40 N/A

Gain (Loss) from Unconsolidated Joint Ventures

NRP $ 2,119 $ 3,989 $ (73)

GRP I (309) (72) (35)

GRP II 42 6 N/A

Amortization and Write-Off of Basis Differences

NRP $ 1,808 $ 2,837 $ 177

GRP II(1) 879 17 N/A
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(1) As part of the merger between GRP I and GRP II, the total remaining value of our GRP II investment of $5.1 million was contributed to GRP I, and the result of this transaction was an

increase in our GRP I investment of $5.1 million.
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Prepaid, and Other Assets
Disclosure [Abstract]
Other Assets, Net 5. OTHER ASSETS, NET

The following is a summary of Other Assets, Net outstanding as of March 31, 2021 and December 31, 2020, excluding amounts related to assets held for sale (in thousands):

March 31, 2021 December 31, 2020

Other assets, net:

Deferred leasing commissions and costs $ 42,946 $ 41,664

Deferred financing expenses(1) 13,971 13,971

Office equipment, ROU assets, and other 22,045 21,578

Corporate intangible assets 6,804 6,804

Total depreciable and amortizable assets 85,766 84,017

Accumulated depreciation and amortization (47,819) (45,975)

Net depreciable and amortizable assets 37,947 38,042

Accounts receivable, net(2) 47,659 46,893

Accounts receivable - affiliates 1,073 543

Deferred rent receivable, net(3) 33,257 32,298

Prepaid expenses and other 15,132 8,694

Investment in third parties 3,000 —

Total other assets, net $ 138,068 $ 126,470

(1) Deferred financing expenses per the above table are related to our revolving line of credit and as such we have elected to classify them as an asset rather than as a contra-liability.

(2) Net of $7.2 million and $8.9 million of general reserves for uncollectible amounts as of March 31, 2021 and December 31, 2020, respectively. Receivables that were removed for tenants considered to be non-creditworthy were $19.6 million and $22.8 million as of March 31, 2021 and December 31, 2020, respectively.

(3) Net of $5.1 million and $4.4 million of adjustments as of March 31, 2021 and December 31, 2020, respectively, for straight-line rent removed for tenants considered to be non-creditworthy.

8. OTHER ASSETS, NET

The following is a summary of Other Assets, Net outstanding as of December 31, 2020 and 2019, excluding amounts related to assets classified as held for sale (in thousands):

2020 2019

Other assets, net:

Deferred leasing commissions and costs $ 41,664 $ 38,738

Deferred financing expenses(1) 13,971 13,971

Office equipment, ROU assets, and other 21,578 19,430

Corporate intangible assets 6,804 4,883

Total depreciable and amortizable assets 84,017 77,022

Accumulated depreciation and amortization (45,975) (35,055)

Net depreciable and amortizable assets 38,042 41,967

Accounts receivable, net(2) 46,893 46,125

Accounts receivable - affiliates 543 728

Deferred rent receivable, net(3) 32,298 29,291

Derivative asset — 2,728

Prepaid expense and other 8,694 7,851

Total other assets, net $ 126,470 $ 128,690

(1) Deferred financing expenses per the above table are related to our revolving line of credit, and thus we have elected to classify them as an asset rather than as a contra-liability.

(2) Net of $8.9 million and $6.9 million of general reserves for uncollectible amounts as of December 31, 2020 and 2019, respectively. Receivables that were removed for tenants considered to be non-creditworthy were $22.8 million and $6.2 million as of December 31, 2020 and 2019, respectively.

(3) Net of $4.4 million and $0.7 million of adjustments as of December 31, 2020 and 2019, respectively, for straight-line rent removed for tenants considered to be non-creditworthy.
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3 Months Ended 12 Months EndedDebt Obligations Mar. 31, 2021 Dec. 31, 2020
Debt Disclosure [Abstract]
Debt Obligations

6. DEBT OBLIGATIONS

The following is a summary of the outstanding principal balances and interest rates, which include the effect of derivative financial instruments, for our debt obligations as of March 31, 2021 and December 31, 2020 (dollars in thousands):

Interest Rate(1) March 31, 2021 December 31, 2020

Revolving credit facility LIBOR + 1.4% $ — $ —

Term loans(2) 1.4% - 4.6% 1,622,500 1,622,500

Secured loan facilities 3.4% - 3.5% 395,000 395,000

Mortgages 3.5% - 7.2% 273,590 290,022

Finance lease liability 91 164

Assumed market debt adjustments, net (1,587) (1,543)

Deferred financing expenses, net (12,622) (13,538)

Total $ 2,276,972 $ 2,292,605

Weighted-average interest rate 3.0 % 3.1 %

(1) Interest rates are as of March 31, 2021.

(2) Our term loans carry an interest rate of LIBOR plus a spread. While most of the rates are fixed through the use of swaps, there is a portion of these loans that are not subject to a swap, and thus are still indexed to LIBOR.

In April 2021, we repaid $25.1 million in mortgage loans ahead of their scheduled maturities.

The allocation of total debt between fixed-rate and variable-rate as well as between secured and unsecured, excluding market debt adjustments and deferred financing expenses, net, and including the effects of derivative financial instruments (see Notes 7 and 12) as of March 31, 2021 and

December 31, 2020, is summarized below (in thousands):

March 31, 2021 December 31, 2020

As to interest rate:

Fixed-rate debt $ 1,598,681 $ 1,727,186

Variable-rate debt 692,500 580,500

Total $ 2,291,181 $ 2,307,686

As to collateralization:

Unsecured debt $ 1,622,500 $ 1,622,500

Secured debt 668,681 685,186

Total $ 2,291,181 $ 2,307,686

9. DEBT OBLIGATIONS

The following is a summary of the outstanding principal balances and interest rates, which includes the effect of derivative financial instruments, on our debt obligations as of December 31, 2020 and 2019 (in thousands):

Interest Rate(1) 2020 2019

Revolving credit facility LIBOR + 1.4% $ — $ —

Term loans(2) 1.4% - 4.6% 1,622,500 1,652,500

Secured loan facilities 3.4% - 3.5% 395,000 395,000

Mortgages 3.5% - 7.2% 290,022 324,578

Finance lease liability 164 443

Assumed market debt adjustments, net (1,543) (1,218)

Deferred financing expenses, net (13,538) (17,204)

Total $ 2,292,605 $ 2,354,099

(1) Interest rates are as of December 31, 2020.

(2) Our term loans carry an interest rate of LIBOR plus a spread. While most of the rates are fixed through the use of swaps, there is a portion of these loans that are not subject to a swap, and thus are still indexed to LIBOR.

Revolving Credit Facility—We have a $500 million revolving credit facility with availability of $490.4 million, which is net of current issued letters of credit, as of December 31, 2020. The maturity date is October 2021, with additional options to extend the maturity to October 2022. We pay a fee of

0.25% on the unused portion of the facility if our borrowings are less than 50% of our capacity or a fee of 0.15% if our borrowings are greater than 50%, but less than 100%, of our capacity.

In April 2020, we borrowed $200 million on our revolving credit facility to meet our operating needs for a sustained period due to the COVID-19 pandemic. Our rent and recovery collections during the second quarter, combined with other cost saving initiatives, sufficiently funded our short term operating

needs and provided enough stability to allow us to repay in full the outstanding balance on our revolving credit facility in June 2020.

Term Loans—We have six unsecured term loans with maturities ranging from 2022 to 2025. Our term loans have interest rates of LIBOR plus interest rate spreads based on our leverage ratios. We have utilized interest rate swaps to fix the rates on the majority of our term loans, with $580.5 million in

term loans not fixed through such swaps.

In January 2020, we made the final $30 million payment on our term loan maturing in 2021.

In May 2019, we exercised a $60 million delayed draw feature on one of our term loans, and we used the proceeds from this draw to pay down our revolving credit facility. In September 2019, we repriced a $200 million term loan, lowering the interest rate spread from 1.75% over LIBOR to 1.25% over

LIBOR, while maintaining the current maturity of September 2024. In October 2019, we repriced a $175 million term loan from a spread of 1.75% over LIBOR to 1.25% over LIBOR, while maintaining the current maturity of October 2024. Finally, in December 2019, we paid down $265.9 million in term

loan debt primarily with the proceeds from a secured loan as well as the proceeds from property dispositions.

As of December 31, 2020 and 2019, the weighted-average interest rate, including the impact of swaps, on our term loans was 2.7% and 3.2%, respectively.

Secured Debt—Our secured debt includes two facilities secured by certain properties in our portfolio, mortgage loans secured by individual properties, and finance leases. The interest rates on our secured debt are fixed. At the closing of the Merger, we assumed $102.3 million in mortgage loans. We

contributed $175.0 million of our secured debt to GRP I in November 2018. In connection with the debt contributed to GRP I, we wrote-off deferred financing expenses of $2.1 million. In December 2019, we executed a $200 million secured loan. The loan matures in 2030 and has a 3.35% interest rate.

As of December 31, 2020 and 2019 our weighted average interest rate for our secured debt was 4.0% and 4.1%, respectively.

Debt Allocation—The allocation of total debt between fixed-rate and variable-rate as well as between secured and unsecured, excluding market debt adjustments and deferred financing expenses, as of December 31, 2020 and 2019, is summarized below (in thousands):

2020 2019

As to interest rate:(1)

Fixed-rate debt $ 1,727,186 $ 2,122,021

Variable-rate debt 580,500 250,500

Total $ 2,307,686 $ 2,372,521

As to collateralization:

Unsecured debt $ 1,622,500 $ 1,652,500

Secured debt 685,186 720,021

Total $ 2,307,686 $ 2,372,521

Weighted-average interest rate(1) 3.1 % 3.4 %

(1) Includes the effects of derivative financial instruments (see Notes 10 and 17).

Maturity Schedule—Below is our maturity schedule with the respective principal payment obligations, excluding finance lease liabilities, market debt adjustments, and deferred financing expenses (in thousands):

2021 2022 2023 2024 2025 Thereafter Total

Term loans $ — $ 375,000 $ 300,000 $ 475,000 $ 472,500 $ — $ 1,622,500

Secured debt 62,589 61,898 79,569 28,162 27,881 424,923 685,022

Total $ 62,589 $ 436,898 $ 379,569 $ 503,162 $ 500,381 $ 424,923 $ 2,307,522
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7. DERIVATIVES AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives—We are exposed to certain risks arising from both our business operations and economic conditions. We principally manage our exposure to a wide variety of business and operational risks through management of our core business activities. We

manage economic risks, including interest rate, liquidity, and credit risk, primarily by managing the amount, sources, and duration of our debt funding, and through the use of derivative financial instruments. Specifically, we enter into interest rate swaps to manage exposures that arise from business

activities that result in the receipt or payment of future known and uncertain cash amounts, the value of which are determined by interest rates. Our derivative financial instruments are used to manage differences in the amount, timing, and duration of our known or expected cash receipts and our

known or expected cash payments principally related to our investments and borrowings.

Cash Flow Hedges of Interest Rate Risk—Interest rate swaps designated as cash flow hedges involve the receipt of variable amounts from a counterparty in exchange for our making fixed-rate payments over the life of the agreements without exchange of the underlying notional amount.

The changes in the fair value of derivatives designated, and that qualify, as cash flow hedges are recorded in AOCI and are subsequently reclassified into earnings in the period that the hedged forecasted transaction affects earnings. During the three months ended March 31, 2021 and 2020, such

derivatives were used to hedge the variable cash flows associated with certain variable-rate debt. Amounts reported in AOCI related to these derivatives will be reclassified to Interest Expense, Net as interest payments are made on the variable-rate debt. During the next twelve months, we estimate that

an additional $18.9 million will be reclassified from AOCI as an increase to Interest Expense, Net.

The following is a summary of our interest rate swaps that were designated as cash flow hedges of interest rate risk as of March 31, 2021 and December 31, 2020 (dollars in thousands):

March 31, 2021 December 31, 2020

Count 5 6

Notional amount $ 930,000 $ 1,042,000

Fixed LIBOR 1.3% - 2.9% 1.3% - 2.9%

Maturity date 2022 - 2025 2021 - 2025

We assumed five hedges with a notional amount of $570 million as a part of a merger. The fair value of the five hedges assumed was $14.7 million and is amortized over the remaining lives of the respective hedges and recorded in Interest Expense, Net in the consolidated statements of operations. The

net unamortized amount remaining as of March 31, 2021 and December 31, 2020 was $4.7 million and $5.0 million, respectively.

The table below details the nature of the gain and loss recognized on interest rate derivatives designated as cash flow hedges in the consolidated statements of operations (in thousands):

Three Months Ended March 31,

2021 2020

Amount of gain (loss) recognized in Other Comprehensive Income (Loss) $ 7,265 $ (44,916)

Amount of loss reclassified from AOCI into interest expense 4,855 1,552

Credit-risk-related Contingent Features—We have agreements with our derivative counterparties that contain provisions where, if we default, or are capable of being declared in default, on any of our indebtedness, we could also be declared to be in default on our derivative obligations. As of

March 31, 2021, the fair value of our derivatives in a net liability position, which included accrued interest but excluded any adjustment for nonperformance risk related to these agreements, was approximately $43.0 million. As of March 31, 2021, we had not posted any collateral related to these

agreements and were not in breach of any agreement provisions. If we had breached any of these provisions, we could have been required to settle our obligations under the agreements at their termination value of $43.0 million.

10. DERIVATIVES AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives—We are exposed to certain risks arising from both our business operations and economic conditions. We principally manage our exposure to a wide variety of business and operational risks through management of our core business activities. We

manage economic risks, including interest rate, liquidity, and credit risk, primarily by managing the amount, sources, and duration of our debt funding, and through the use of derivative financial instruments. Specifically, we enter into interest rate swaps to manage exposures that arise from business

activities that result in the receipt or payment of future known and uncertain cash amounts, the value of which are determined by interest rates. Our derivative financial instruments are used to manage differences in the amount, timing, and duration of our known or expected cash receipts and our

known or expected cash payments principally related to our investments and borrowings.

Cash Flow Hedges of Interest Rate Risk—Interest rate swaps designated as cash flow hedges involve the receipt of variable amounts from a counterparty in exchange for our making fixed-rate payments over the life of the agreements without exchange of the underlying notional amount.

The changes in the fair value of derivatives designated, and that qualify, as cash flow hedges are recorded in AOCI and are subsequently reclassified into earnings in the period that the hedged forecasted transaction affects earnings. During the years ended December 31, 2020 and 2019, such derivatives

were used to hedge the variable cash flows associated with certain variable-rate debt. Amounts reported in AOCI related to these derivatives will be reclassified to Interest Expense, Net as interest payments are made on the variable-rate debt. During the next twelve months, we estimate that an

additional $19.1 million will be reclassified from AOCI as an increase to Interest Expense, Net.

The following is a summary of our interest rate swaps that were designated as cash flow hedges of interest rate risk as of December 31, 2020 and 2019 (notional amounts in thousands):

2020 2019

Count 6 9

Notional amount $ 1,042,000 $ 1,402,000

Fixed LIBOR 1.3% - 2.9% 0.8% - 2.9%

Maturity date 2021 - 2025 2020 - 2025

We assumed five hedges with a notional amount of $570 million as a part of the Merger. The fair value of the five hedges assumed was $14.7 million and is amortized over the remaining lives of the respective hedges and recorded in Interest Expense, Net in the consolidated statements of operations. The

net unamortized amount remaining as of December 31, 2020 was $5.0 million.

The table below details the nature of the loss recognized on interest rate derivatives designated as cash flow hedges in the consolidated statements of operations for the years ended December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Amount of loss recognized in Other Comprehensive (Loss) Income $ 50,552 $ 35,865 $ 895

Amount of loss reclassified from AOCI into interest expense 16,732 2,409 3,261

Credit-risk-related Contingent Features—We have agreements with our derivative counterparties that contain provisions where, if we default, or are capable of being declared in default, on any of our indebtedness, we could also be declared to be in default on our derivative obligations. As of

December 31, 2020, the fair value of our derivatives in a net liability position, which included accrued interest but excluded any adjustment for nonperformance risk related to these agreements, was approximately $54.8 million. As of December 31, 2020, we had not posted any collateral related to these

agreements and were not in breach of any agreement provisions. If we had breached any of these provisions, we could have been required to settle our obligations under the agreements at their termination value of $54.8 million.
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12 Months EndedIncome Taxes Dec. 31, 2020
Income Tax Disclosure
[Abstract]
Income Taxes 11. INCOME TAXES

General—We have elected to be taxed as a REIT under the IRC. To qualify as a REIT, we must meet a number of organization and operational requirements, including a

requirement to annually distribute to our stockholders at least 90% of our REIT taxable income, determined without regard to the dividends paid deduction and excluding

net capital gains. We intend to continue to adhere to these requirements and to maintain our REIT status. As a REIT, we are entitled to a deduction for some or all of the

distributions we pay to our stockholders. Accordingly, we are generally subject to U.S. federal income taxes on any taxable income that is not currently distributed to our

stockholders. If we fail to qualify as a REIT in any taxable year, we will be subject to U.S. federal income taxes and may not be able to qualify as a REIT until the fifth

taxable year following the year of disqualification.

Notwithstanding our qualification as a REIT, we may be subject to certain state and local taxes on our income or properties. In addition, our consolidated financial

statements include the operations of certain wholly owned entities that have jointly elected to be treated as a TRS and are subject to U.S. federal, state and local incomes

taxes at regular corporate tax rates. As a REIT, we may also be subject to certain U.S. federal excise taxes if we engage in certain types of transactions.

Income tax benefits from uncertain tax positions are recognized in the consolidated financial statements only if we believe it is more likely than not that the uncertain tax

position will be sustained based solely on the technical merits of the tax position and consideration of the relevant taxing authority's widely understood administrative

practices and precedents. We do not believe that we have any uncertain tax positions at December 31, 2020 and 2019.

The statute of limitations for the federal income tax returns remain open for the 2017 through 2019 tax years. The statute of limitations for state income tax returns

remain open in accordance with each state's statute.

Our accounting policy is to classify interest and penalties as a component of income tax expense. We accrued no interest or penalties as of December 31, 2020 and 2019.

Deferred Tax Assets and Liabilities—Deferred income taxes are accounted for under the asset and liability method. Deferred tax assets and liabilities are recognized

for the estimated future tax consequences attributable to differences between the financial statement carrying amounts of existing assets and liabilities and their

respective tax bases. Deferred tax assets and liabilities are measured using enacted income tax rates in effect for the year in which these temporary differences are

expected to reverse. Deferred tax assets are recognized only to the extent that it is more likely than not that they will be realized based on consideration of available

evidence, including future reversal of existing taxable temporary differences, the magnitude and timing of future projected taxable income and tax planning strategies. We

believe, based on available evidence, it is not more likely than not that our net deferred tax assets will be realized in future periods and, therefore, have recorded a

valuation allowance equal to the net deferred tax asset balance.

The following is a summary of our deferred tax assets and liabilities as of December 31, 2020 and 2019 (in thousands):

2020 2019

Deferred tax assets:

Accrued compensation $ 3,250 $ 3,912

Accrued expenses and reserves 89 70

Net operating loss (“NOL”) carryforward 2,787 2,885

Other 306 362

Gross deferred tax assets 6,432 7,229

Less: valuation allowance (3,183) (3,661)

Total deferred tax asset 3,249 3,568

Deferred tax liabilities:

Real estate assets and other capitalized assets (3,236) (3,546)

Other (13) (22)

Total deferred tax liabilities (3,249) (3,568)

Net deferred tax asset $ — $ —

Our deferred tax assets and liabilities result from the activities of our TRS entities. The TRS entities have a federal NOL carryforward of $12.2 million. Of this amount, $1.3

million was generated in 2017 and will expire in 2037 if the NOL is not utilized. The remaining NOL carryforward can be carried forward indefinitely. As of December 31,

2020, the TRS entities have state NOL carryforwards of $5.0 million, which will expire as determined under each state's statute.

Differences between the net income or loss presented on the consolidated statements of operations and taxable income are primarily related to the timing of the

recognition of gain on the sale of investment properties for financial reporting purposes and tax reporting, the recognition of impairment expense for financial reporting

purposes which is not deductible for tax reporting purposes, and differences in recognition of rental income and depreciation and amortization expense for both financial

reporting and tax reporting.

Distributions—The following table reconciles Net Income (Loss) Attributable to Stockholders to REIT taxable income before the dividends paid deduction for the years

ended December 31, 2020, 2019 and 2018 (in thousands):
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2020 2019 2018

Net income (loss) attributable to stockholders $ 4,772 $ (63,532) $ 39,138

Net (income) loss from TRS (702) 5,346 (1,171)

Net income (loss) attributable to REIT operations 4,070 (58,186) 37,967

Book/tax differences 63,846 153,047 33,858

REIT taxable income subject to 90% dividend requirement $ 67,916 $ 94,861 $ 71,825

For tax purposes, total gross distributions to our stockholders for the year ended December 31, 2020 were approximately $64.7 million. As permitted under the IRC, we

will utilize approximately $3.2 million of our January 2021 distribution to offset our 2020 REIT taxable income. Our distributions to stockholders for the years ended

December 31, 2019 and 2018, respectively, have exceeded 100% of the REIT taxable income.

The tax characterization of our distributions declared for the years ended December 31, 2020 and 2019 was as follows:

2020 2019

Common stock:

Ordinary dividends 100.0 % 38.0 %

Non-dividend distributions — % 53.4 %

Capital gain distributions — % 8.6 %

Total distributions per share 100.0 % 100.0 %
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8. COMMITMENTS AND CONTINGENCIES

Litigation—We are involved in various claims and litigation matters arising in the ordinary course of business, some of which involve claims for damages. Many of these matters are covered by insurance, although they may nevertheless be subject to deductibles or retentions. Although the ultimate

liability for these matters cannot be determined, based upon information currently available, we believe the resolution of such claims and litigation will not have a material adverse effect on our consolidated financial statements.

Environmental Matters—In connection with the ownership and operation of real estate, we may potentially be liable for costs and damages related to environmental matters. In addition, we may own or acquire certain properties that are subject to environmental remediation. Depending on the nature

of the environmental matter, the seller of the property, a tenant of the property, and/or another third party may be responsible for environmental remediation costs related to a property. Additionally, in connection with the purchase of certain properties, the respective sellers and/or tenants may agree to

indemnify us against future remediation costs. We also carry environmental liability insurance on our properties that provides limited coverage for any remediation liability and/or pollution liability for third-party bodily injury and/or property damage claims for which we may be liable. We are not aware of

any environmental matters which we believe are reasonably likely to have a material effect on our consolidated financial statements.

Captive Insurance—Our captive insurance company, Silver Rock Insurance, Inc. (“Silver Rock”) provides general liability insurance, wind, reinsurance, and other coverage to us and our related-party joint ventures. We capitalize Silver Rock in accordance with applicable regulatory requirements.

Silver Rock established annual premiums based on the past loss experience of the insured properties. An independent third party was engaged to perform an actuarial estimate of projected future claims, related deductibles, and projected future expenses necessary to fund associated risk management

programs. Premiums paid to Silver Rock may be adjusted based on these estimates, and such premiums may be reimbursed by tenants pursuant to specific lease terms.

As of March 31, 2021, we had four letters of credit outstanding totaling approximately $8.0 million to provide security for our obligations under Silver Rock’s insurance and reinsurance contracts.

12. COMMITMENTS AND CONTINGENCIES

Litigation—We are involved in various claims and litigation matters arising in the ordinary course of business, some of which involve claims for damages. Many of these matters are covered by insurance, although they may nevertheless be subject to deductibles or retentions. Although the ultimate

liability for these matters cannot be determined, based upon information currently available, we believe the resolution of such claims and litigation will not have a material adverse effect on our consolidated financial statements.

Environmental Matters—In connection with the ownership and operation of real estate, we may potentially be liable for costs and damages related to environmental matters. In addition, we may own or acquire certain properties that are subject to environmental remediation. Depending on the nature

of the environmental matter, the seller of the property, a tenant of the property, and/or another third party may be responsible for environmental remediation costs related to a property. Additionally, in connection with the purchase of certain properties, the respective sellers and/or tenants may agree to

indemnify us against future remediation costs. We also carry environmental liability insurance on our properties that provides limited coverage for any remediation liability and/or pollution liability for third-party bodily injury and/or property damage claims for which we may be liable. We are not aware of

any environmental matters which we believe are reasonably likely to have a material effect on our consolidated financial statements.

Captive Insurance—Our captive insurance company, Silver Rock Insurance, Inc. (“Silver Rock”) provides general liability insurance, wind, reinsurance, and other coverage to us and certain related-party joint ventures. We capitalize Silver Rock in accordance with applicable regulatory requirements.

Silver Rock established annual premiums based on the past loss experience of the insured properties. An independent third party was engaged to perform an actuarial estimate of projected future claims, related deductibles, and projected future expenses necessary to fund associated risk management

programs. Premiums paid to Silver Rock may be adjusted based on this estimate. Premiums paid to Silver Rock may be reimbursed by tenants pursuant to specific lease terms.

As of December 31, 2020, we had four letters of credit outstanding totaling approximately $8.0 million to provide security for our obligations under our insurance and reinsurance contracts.

The following is a summary of the activities in the liability for unpaid losses, which is recorded in Accounts Payable and Other Liabilities on our consolidated balance sheets, for the years ended December 31, 2020 and 2019 (in thousands):

2020 2019

Beginning balances $ 6,021 $ 5,458

Incurred related to:

Current year 1,943 1,792

Prior years 2,249 1,248

Total incurred 4,192 3,040

Paid related to:

Current year 36 78

Prior years 2,791 2,399

Total paid 2,827 2,477

Liabilities for unpaid losses as of December 31 $ 7,386 $ 6,021

COVID-19—As of December 31, 2020, we were not aware of any significant liabilities or obligations to waive rent that we have incurred under force majeure or co-tenancy clauses in tenant leases.

Development and Redevelopment—As of December 31, 2020, we had approximately $7.6 million in an active anchor redevelopment project that we have agreed to perform, of which $6.1 million is expected to be funded in 2021.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


3 Months Ended 12 Months EndedEquity Mar. 31, 2020 Dec. 31, 2020
Stockholders' Equity Note
[Abstract]
Equity

9. EQUITY

General—The holders of common stock are entitled to one vote per share on all matters voted on by stockholders, including one vote per nominee in the election of the Board. Our charter does not provide for cumulative voting in the election of directors.

On April 29, 2021, our board of directors (“Board”) increased the estimated value per share (“EVPS”) of our common stock to $31.65 based substantially on the estimated market value of our portfolio of real estate properties and our third-party investment management business as of March 31, 2021.

We engaged a third-party valuation firm to provide a calculation of the range in EVPS of our common stock as of March 31, 2021, which reflected certain balance sheet assets and liabilities as of that date. Previously, our EVPS was $26.25, based substantially on the estimated market value of our

portfolio of real estate properties and our third-party investment management business as of March 31, 2020.

Dividend Reinvestment Plan—The DRIP allows stockholders to invest distributions in additional shares of our common stock, subject to certain limits. Stockholders who elect to participate in the DRIP may choose to invest all or a portion of their cash distributions in shares of our common stock at a

price equal to our most recent EVPS.

Stockholders who elect to participate in the DRIP, and who are subject to U.S. federal income taxation laws, will incur a tax liability on an amount equal to the fair value on the relevant distribution date of the shares of our common stock purchased with reinvested distributions, even though such

stockholders have elected not to receive the distributions in cash.

The Third Amended and Restated Dividend Reinvestment Plan has been suspended, beginning with the distribution payable on April 1, 2021. Stockholders will receive their full monthly distribution of $0.08499999 per share in cash until further notice.

Distributions—Distributions paid to stockholders and Operating Partnership unit (“OP unit”) holders of record subsequent to March 31, 2021 were as follows (dollars in thousands, excluding per share amounts):

Month Date of Record Monthly Distribution Rate Date Distribution Paid Gross Amount of Distribution Paid Net Cash Distribution

March 3/19/2021 $ 0.08499999 4/1/2021 $ 9,059 $ 9,059

April 4/19/2021 0.08499999 5/3/2021 9,059 9,059

On April 29, 2021, our Board authorized distributions for May 2021 to the stockholders of record at the close of business on May 17, 2021 equal to a monthly amount of $0.08499999 per share of common stock. OP unit holders will receive distributions at the same rate as common stockholders. We pay

distributions to stockholders and OP unit holders based on monthly record dates, and we expect to pay the May 2021 distributions on June 1, 2021.

Share Repurchase Program (“SRP”)—The SRP provides an opportunity for stockholders to have shares of common stock repurchased, subject to certain restrictions and limitations. The Board reserves the right, in its sole discretion, at any time and from time to time, to reject any request for

repurchase. The Fourth Amended and Restated Share Repurchase Program (the “Fourth Amended SRP”), which is currently limited to repurchases resulting from the death, qualifying disability, or the declaration of incompetence (“DDI”) of stockholders, has been suspended, and the March 31, 2021

repurchases related to stockholder DDI were not executed. The SRP for both standard and DDI requests will remain suspended until further notice.

Convertible Noncontrolling Interests—As of March 31, 2021 and December 31, 2020, we had approximately 13.4 million and 13.3 million outstanding OP units, respectively. Additionally, certain of our outstanding restricted share and performance share awards will result in the issuance of OP units

upon vesting in future periods.

Under the terms of the Fourth Amended and Restated Agreement of Limited Partnership (the “Partnership Agreement”), OP unit holders may elect to exchange their OP units. The Operating Partnership controls the form of the redemption, and may elect to exchange OP units either for shares of our

common stock, provided that the OP units have been outstanding for at least one year, or for cash. As the form of redemption for OP units is within our control, the OP units outstanding as of March 31, 2021 and December 31, 2020 are classified as Noncontrolling Interests within permanent equity on

our consolidated balance sheets.

During the three months ended March 31, 2020, approximately 39,300 OP units were converted into shares of our common stock at a 1:1 ratio. There were no OP units converted into shares of our common stock for the three months ended March 31, 2021. The $3.3 million and $7.1 million of

distributions for the three months ended March 31, 2021 and 2020, respectively, that have been paid on OP units are included in Distributions to Noncontrolling Interests on the consolidated statements of equity.

13. EQUITY

General—The holders of common stock are entitled to one vote per share on all matters voted on by stockholders, including one vote per nominee in the election of the Board. Our charter does not provide for cumulative voting in the election of directors.

On May 6, 2020, our Board decreased the EVPS of our common stock to $26.25 based substantially on the estimated market value of our portfolio of real estate properties and our third-party investment management business as of March 31, 2020. The decrease was primarily driven by the negative

impact of the COVID-19 pandemic on our non-grocery tenants resulting from social distancing and “stay-at-home” guidelines and the uncertainty of the duration and full effect on the overall economy. We engaged a third-party valuation firm to provide a calculation of the range in EVPS of our common

stock as of March 31, 2020, which reflected certain balance sheet assets and liabilities as of that date. Previously, the EVPS of our common stock was set at $33.30, based substantially on the estimated market value of our portfolio of real estate properties and our third-party investment management

business as of March 31, 2019.

Distributions—On March 27, 2020, our Board suspended stockholder distributions, effective after the payment of the March 2020 distribution on April 1, 2020, as a result of the uncertainty surrounding the COVID-19 pandemic. On November 4, 2020,

our Board authorized distributions for the month of December 2020, for stockholders of record at the close of business on December 28, 2020, equal to a monthly amount of $0.08499999 per share of common stock, or $1.02 annualized. On December 14, 2020, our Board announced that the date of

record for December distributions was moved to December 31, 2020. OP unit holders received distributions at the same rate as common stockholders. We paid this distribution on January 12, 2021.

Dividend Reinvestment Plan—The DRIP allows stockholders to invest distributions in additional shares of our common stock, subject to certain limits. Stockholders who elect to participate in the DRIP may choose to invest all or a portion of their cash distributions in shares of our common stock at a

price equal to our most recent EVPS.

Stockholders who elect to participate in the DRIP, and who are subject to U.S. federal income taxation laws, will incur a tax liability on an amount equal to the fair value on the relevant distribution date of the shares of our common stock purchased with reinvested distributions, even though such

stockholders have elected not to receive the distributions in cash.

On March 27, 2020, the DRIP was suspended, and the March 2020 distribution was paid in all cash on April 1, 2020. On November 4, 2020, our Board reinstated the DRIP, which became effective beginning with the December 2020 distribution paid in January 2021.

Tender Offer—On November 4, 2020, our Board approved a voluntary tender offer that commenced on November 10, 2020 (the “Tender Offer”) for up to 1.5 million shares of our outstanding common stock at a price of $17.25 per share, for a total value of approximately $26 million. On December 14,

2020, the Tender Offer was amended to extend the expiration date to December 29, 2020, and the offer to purchase shares was increased to approximately 5.8 million shares, for a total value of approximately $100 million. All of the other terms and conditions of the Tender Offer remained unchanged.

In connection with the Tender Offer, we repurchased 4.5 million shares of common stock for a total value of $77.6 million, which includes the issuance of 0.9 million common shares in redemption of 0.9 million OP units converted at the time of repurchase. The $77.6 million due to shareholders who

tendered their shares was not yet paid as of December 31, 2020, and is recorded as Accounts Payable and Other Liabilities on our consolidated balance sheets. The amount was subsequently paid on January 5, 2021.

Share Repurchase Program—Our SRP provides an opportunity for stockholders to have shares of common stock repurchased, subject to certain restrictions and limitations. The Board reserves the right, in its sole discretion, at any time and from time to time, to reject any request for repurchase.

On August 7, 2019, the Board suspended the SRP with respect to standard repurchases. The SRP for death, qualifying disability, or determination of incompetence (“DDI”) was suspended effective March 27, 2020, in response to the uncertainty of COVID-19. Both the SRP with respect to standard

repurchases and the SRP for DDI remains suspended as of December 31, 2020.

On January 8, 2021, the Board adopted the Fourth Amended and Restated Share Repurchase Program (“Fourth Amended SRP”), effective January 14, 2021. Under the Fourth Amended SRP, share repurchases for DDI have been reinstated at $17.25 per share, and as of March 1, 2021, we have

repurchased 21,125 shares for a total value of $0.4 million. The SRP with respect to standard repurchases remains suspended.

Convertible Noncontrolling Interests—As of December 31, 2020 and 2019, we had approximately 13.3 million and 14.2 million outstanding OP units, respectively. Additionally, certain of our outstanding restricted share and performance share awards will result in the issuance of OP units upon

vesting in future periods. These are included in the outstanding unvested award totals disclosed in Note 14.

Under the terms of the Fourth Amended and Restated Agreement of Limited Partnership, OP unit holders may elect to exchange OP units. The Operating Partnership controls the form of the redemption, and may elect to exchange OP units for shares of our common stock, provided that the OP units have

been outstanding for at least one year, or for cash. As the form of redemption for OP units is within our control, the OP units outstanding as of December 31, 2020 and 2019, are classified as Noncontrolling Interests within permanent equity on our consolidated balance sheets.

During the year ended December 31, 2020 and 2019, 1.0 million and 0.6 million OP units were converted into shares of our common stock at a 1:1 ratio, respectively. Of the OP units converted in 2020, 0.9 million were converted and repurchased as part of the Tender Offer. The $8.3 million and $30.4

million of distributions for the years ended December 31, 2020 and 2019, respectively, that have been paid on OP units are included in Distributions to Noncontrolling Interests on the consolidated statements of equity.

Nonconvertible Noncontrolling Interests—In addition to partnership units of the Operating Partnership, Noncontrolling Interests also includes a 25% minority-owned interest held by a third party in a consolidated partnership, which was not significant to
our results in 2020 or 2019 and ceased a majority of its operations in 2019.
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12 Months EndedCompensation Dec. 31, 2020
Share-based Payment
Arrangement [Abstract]
Compensation 14. COMPENSATION

Employee Long Term Incentive Plan—We issue stock awards that vest based upon the completion of a service period (“service-based awards”), as well as awards that

vest based upon the achievement of certain performance metrics (“performance-based awards”) under our 2020 Omnibus Incentive Plan (“2020 Incentive Plan”), which

became effective in June 2020. The 2020 Incentive Plan replaces the Amended and Restated 2010 Long-Term Incentive Plan, which expired in August 2020. Awards to

employees under our 2020 Incentive Plan are typically granted and vest during the first quarter of each year. Service-based awards typically follow a four-year graded

vesting schedule and will vest in the form of common stock or OP units. For performance-based awards, the number of shares that vest depends on whether certain

financial metrics are met, as calculated over a three-year performance period. For each annual performance-based award, 50% of the shares earned vest at the end of the

three-year period and 50% of the shares earned vest following an additional year of service. As such, certain units classified as nonvested performance stock awards as of

period-end may have met the performance-based requirements for vesting and are now only subject to an additional year of service-based vesting. Vesting of

performance awards is in the form of common stock, or certain awards may vest in the form of OP units at the election of the recipient.

We recognize expense for awards with graded vesting under the accelerated recognition method, whereby each vesting is treated as a separate award with expense for

each vesting recognized ratably over the requisite service period. Expense amounts are recorded in General and Administrative or Property Operating on our consolidated

statements of operations. The awards are valued according to the EVPS for our common stock at the date of grant. Holders of unvested service-based and performance-

based awards are entitled to dividend and distribution rights, but are not entitled to voting rights.

In March 2019, the Compensation Committee of the Company’s Board of Directors (the “Committee”) approved a new form of award agreement under the Company’s

Amended and Restated 2010 Long-Term Incentive Plan for performance-based long term incentive units (“Performance LTIP Units”) and made one-time grants of

Performance LTIP Units to certain of our executives. Any amounts earned under the Performance LTIP Unit award agreements will be issued in the form of LTIP Units,

which represent OP units that are structured as a profits interest in the Operating Partnership. Dividends will accrue on the Performance LTIP Units until the measurement

date, subject to a quarterly distribution of 10% of the regular quarterly distributions.

Independent Director Stock Plan—The Board approves restricted stock awards pursuant to our Amended and Restated 2010 Independent Director Stock Plan. The

awards are granted to our independent directors as service-based awards. As of December 31, 2020 and 2019, there were approximately 17,000 and 13,000 outstanding

unvested awards granted to independent directors, respectively.

Share-Based Compensation Award Activity—All share-based compensation awards, regardless of the form of payout upon vesting, are presented in the following

table, which summarizes our stock-based award activity. For performance-based awards, the number of shares deemed to be issued per the table below reflects the

number of units at target performance. Performance-based awards contain terms which dictate that the number of award units to be issued will vary based upon actual

performance compared to the respective plan’s performance metrics, with the potential for certain awards to earn additional shares beyond target performance (number of

units in thousands):

Restricted Stock Awards(1)

Performance Stock

Awards(1) Phantom Stock Units

Weighted-Average Grant-

Date Fair Value(2)

Nonvested at January 1, 2018 6 — 815 $ 30.60

Granted 270 66 — 33.00

Vested (2) — (465) 30.60

Forfeited (5) — (18) 31.14

Nonvested at December 31, 2018 269 66 332 31.80

Granted 157 764 — 33.15

Vested (65) — (256) 31.08

Forfeited (34) (3) (16) 32.31

Nonvested at December 31, 2019 327 827 60 33.00

Granted 146 86 — 32.82

Vested (101) — (58) 32.13

Forfeited (23) (8) (2) 33.00

Nonvested at December 31, 2020 349 905 — $ 33.06

(1) The maximum number of award units that could be issued under all outstanding grants was 1.5 million as of December 31, 2020. The number of award units expected to vest was 0.8 million

as of December 31, 2020.

(2) On an annual basis, we engage an independent third-party valuation advisory consulting firm to estimate the EVPS of our common stock. The weighted-average grant-date fair value

calculated herein reflects the EVPS on the grant date.

The expense for all stock-based awards during the years ended December 31, 2020, 2019, and 2018 was $6.3 million, $10.1 million, and $10.4 million, respectively. We

had $11.8 million of unrecognized compensation costs related to these awards that we expect to recognize over a weighted average period of approximately three years.

The fair value at the vesting date for stock-based awards that vested during the year ended December 31, 2020 was $5.0 million.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


401(k) Plan—We sponsor a 401(k) plan that provides benefits for qualified employees. Our match of the employee contributions is discretionary and has a five-year

vesting schedule. The cash contributions to the plan for the years ended December 31, 2020, 2019, and 2018 were approximately $0.9 million, $0.9 million, and $1.0

million, respectively. All employees who have attained the age of 21 are eligible to participate starting the first day of the month following their date of hire. Employees are

vested immediately with respect to employee contributions.
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Earnings Per Share
[Abstract]
Earnings Per Share

10. EARNINGS PER SHARE

We use the two-class method of computing earnings per share (“EPS”), which is an earnings allocation formula that determines EPS for common stock and any participating securities according to dividends declared (whether paid or unpaid). Under the two-class method, basic EPS is computed by

dividing Net Income Attributable to Stockholders by the weighted-average number of shares of common stock outstanding for the period. Diluted EPS reflects the potential dilution that could occur from share equivalent activity.

OP units held by limited partners other than us are considered to be participating securities because they contain non-forfeitable rights to dividends or dividend equivalents, and have the potential to be exchanged for an equal number of shares of our common stock in accordance with the terms of the

Partnership Agreement.

The impact of these outstanding OP units on basic and diluted EPS has been calculated using the two-class method whereby earnings are allocated to the OP units based on dividends declared and the OP units’ participation rights in undistributed earnings. The effects of the two-class method on basic and

diluted EPS were immaterial to the consolidated financial statements during the three months ended March 31, 2021 and 2020.

The following table provides a reconciliation of the numerator and denominator of the earnings per share calculations (in thousands, except per share amounts):

Three Months Ended

March 31,

2021 2020

Numerator:

Net income attributable to stockholders - basic $ 103 $ 9,769

Net income attributable to convertible OP units(1) 14 1,430

Net income - diluted $ 117 $ 11,199

Denominator:

Weighted-average shares - basic 93,490 96,652

OP units(1) 13,354 14,283

Dilutive restricted stock awards 151 141

Adjusted weighted-average shares - diluted 106,995 111,076

Earnings per common share:

Basic and diluted income per share $ 0.00 $ 0.10

(1) OP units include units that are convertible into common stock or cash, at the Operating Partnership’s option. The Operating Partnership income or loss attributable to these OP units, which is included as a component of Net Income Attributable to Noncontrolling Interests on the consolidated statements of operations, has been added back in

the numerator as these OP units were included in the denominator for all periods presented.

15. EARNINGS PER SHARE

We use the two-class method of computing earnings per share (“EPS”), which is an earnings allocation formula that determines EPS for common stock and any participating securities according to dividends declared (whether paid or unpaid). Under the two-class method, basic EPS is computed by

dividing Net Income (Loss) Attributable to Stockholders by the weighted-average number of common stock outstanding for the period. Diluted EPS reflects the potential dilution that could occur from share equivalent activity.

OP units held by limited partners other than us are considered to be participating securities because they contain non-forfeitable rights to dividends or dividend equivalents, and have the potential to be exchanged for an equal number of shares of our common stock in accordance with the terms of the

Fourth Amended and Restated Agreement of Limited Partnership of Phillips Edison Grocery Center Operating Partnership I, L.P.

The impact of these outstanding OP units on basic and diluted EPS has been calculated using the two-class method whereby earnings are allocated to the OP units based on dividends declared and the OP units’ participation rights in undistributed earnings. The effects of the two-class method on basic and

diluted EPS were immaterial to the consolidated financial statements for the years ended December 31, 2020, 2019, and 2018.

The following table provides a reconciliation of the numerator and denominator of the earnings per share calculations for the years ended December 31, 2020, 2019, and 2018 (in thousands, except per share amounts):

2020 2019 2018

Numerator:

Net income (loss) attributable to stockholders - basic $ 4,772 $ (63,532) $ 39,138

Net income (loss) attributable to convertible OP units(1) 690 (9,583) 8,136

Net income (loss) - diluted $ 5,462 $ (73,115) $ 47,274

Denominator:

Weighted-average shares - basic 96,760 94,636 65,534

OP units(1) 14,255 14,403 14,818

Dilutive restricted stock awards 141 — 104

Adjusted weighted-average shares - diluted 111,156 109,039 80,456

Earnings per common share:

Basic income (loss) per share $ 0.05 $ (0.67) $ 0.60

Diluted income (loss) per share $ 0.05 $ (0.67) $ 0.59

(1) OP units include units that are convertible into common stock or cash, at the Operating Partnership’s option. The Operating Partnership income or loss attributable to these OP units, which is included as a component of Net Income (Loss) Attributable to Noncontrolling Interests on the consolidated statements of operations, has been added

back in the numerator as these OP units were included in the denominator for all years presented.

Approximately 0.3 million time-based and 0.8 million performance-based unvested stock units were outstanding as of December 31, 2019. These securities were anti-dilutive for the year ended December 31, 2019, and as a result, their impact was excluded from the weighted-average common shares

used to calculate diluted EPS for that period. Outstanding restricted stock awards were dilutive for the years ended December 31, 2020 and 2018, and thus are included in the calculation above.
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Related Party Transactions
[Abstract]
Related Party Revenue
Recognition

16. REVENUE RECOGNITION AND RELATED PARTY TRANSACTIONS

Revenue—We have entered into agreements with the Managed Funds related to certain advisory, management, and administrative services we provide to their real estate assets in exchange for fees and reimbursement of certain expenses. Summarized below are amounts included in Fee and

Management Income. The revenue includes the fees and reimbursements earned by us from the Managed Funds during the years ended December 31, 2020, 2019, and 2018, and also includes other revenues that are not in the scope of ASC 606, but are included in this table for the purpose of disclosing

all related party revenues (in thousands):

2020 2019 2018

Recurring fees(1) $ 4,801 $ 6,362 $ 21,036

Transactional revenue and reimbursements(2) 2,633 3,329 9,817

Insurance premiums(3) 2,386 1,989 2,073

Total fees and management income $ 9,820 $ 11,680 $ 32,926

(1) Recurring fees include asset management fees and property management fees.

(2) Transaction revenue includes items such as leasing commissions, construction management fees, and acquisition fees.

(3) Insurance premium income includes amounts for reinsurance from third parties not affiliated with us.

During the year ended December 31, 2019, we recognized a net charge of $1.9 million in Other Income (Expense), Net on our consolidated statement of operations. The charge was related to a reduction in our related party accounts receivable and organization and offering costs payable for amounts

incurred in connection with the REIT III public offering. Remaining accounts receivable and organization and offering costs payable that were outstanding as of September 30, 2019 related to REIT III were settled when we merged with REIT III in October 2019.

Other Related Party Matters—We are the limited guarantor for up to $190 million, capped at $50 million in most instances, of debt for our NRP joint venture. As of December 31, 2020, we were also the limited guarantor of a $175 million mortgage loan for GRP I. Our guaranty in both cases is limited

to being the non-recourse carveout guarantor and the environmental indemnitor. We are also party to a separate agreement with Northwestern Mutual in which any potential liability under our guaranty for GRP I will be apportioned between us and Northwestern Mutual based on our respective ownership

percentages in GRP I. We have no liability recorded on our consolidated balance sheets for either guaranty as of December 31, 2020 and 2019.

PECO Air L.L.C. (“PECO Air”), an entity in which Mr. Edison, our Chairman and Chief Executive Officer, owns a 50% interest, owns an airplane that we use for business purposes in the course of our operations. We paid approximately $1.0 million to
PECO Air for use of its airplane, and per the terms of our contractual agreements, for the years ended December 31, 2020 and 2019, and $0.8 million for the year ended December 31, 2018.

Revenue from Contract with
Customer

11. REVENUE RECOGNITION AND RELATED PARTY TRANSACTIONS

Revenue—We have entered into agreements with the Managed Funds related to certain advisory, management, and administrative services we provide to their real estate assets in exchange for fees and reimbursement of certain expenses. Summarized below are amounts included in Fees and

Management Income. The revenue includes the fees and reimbursements earned by us from the Managed Funds, and other revenues that are not in the scope of ASC Topic 606, Revenue from Contracts with Customers, but that are included in this table for the purpose of disclosing all related party

revenues (in thousands):

Three Months Ended March 31,

2021 2020

Recurring fees(1) $ 1,125 $ 1,216

Transactional revenue and reimbursements(2) 468 430

Insurance premiums(3) 693 519

Total fees and management income $ 2,286 $ 2,165

(1) Recurring fees include asset management fees and property management fees.

(2) Transactional revenue includes items such as leasing commissions, construction management fees, and acquisition fees.

(3) Insurance premium income includes amounts for reinsurance from third parties not affiliated with us.

Other Related Party Matters—We are the limited guarantor for up to $190 million, capped at $50 million in most instances, of debt for our NRP joint venture. As of March 31, 2021, the outstanding loan balance related to our NRP joint venture was $32.1 million. As of March 31, 2021, we were also the

limited guarantor of a $175 million mortgage loan for GRP I. Our guaranty in both cases is limited to being the non-recourse carveout guarantor and the environmental indemnitor. Further, in both cases, we are also party to an agreement with our joint venture partners in which any potential liability

under such guarantees will be apportioned between us and our applicable joint venture partner based on our respective ownership percentages in the applicable joint venture. We have no liability recorded on our consolidated balance sheets for either guaranty as of March 31, 2021 and December 31,

2020.
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3 Months Ended 12 Months EndedFair Value Measurements Mar. 31, 2021 Dec. 31, 2020
Fair Value Disclosures
[Abstract]
Fair Value Measurements 12. FAIR VALUE MEASUREMENTS

The following describes the methods we use to estimate the fair value of our financial and nonfinancial assets and liabilities:

Cash and Cash Equivalents, Restricted Cash, Accounts Receivable, and Accounts Payable—We consider the carrying values of these financial instruments to approximate fair value because of the short period of time between origination of the instruments and their expected realization.

Real Estate Investments—The purchase prices of the investment properties, including related lease intangible assets and liabilities, were allocated at estimated fair value based on Level 3 inputs, such as discount rates, capitalization rates, comparable sales, replacement costs, income and expense

growth rates, and current market rents and allowances as determined by management.

Debt Obligations—We estimate the fair value of our debt by discounting the future cash flows of each instrument at rates currently offered for similar debt instruments of comparable maturities by our lenders using Level 3 inputs. The discount rates used approximate current lending rates for loans or

groups of loans with similar maturities and credit quality, assuming the debt is outstanding through maturity and considering the debt’s collateral (if applicable). We have utilized market information, as available, or present value techniques to estimate the amounts required to be disclosed.

The following is a summary of borrowings as of March 31, 2021 and December 31, 2020 (in thousands):

March 31, 2021 December 31, 2020

Recorded Principal Balance(1) Fair Value Recorded Principal Balance(1) Fair Value

Term loans $ 1,611,119 $ 1,621,987 $ 1,610,204 $ 1,621,902

Secured portfolio loan facilities 391,251 391,391 391,131 404,715

Mortgages(2) 274,602 282,497 291,270 303,647

Total $ 2,276,972 $ 2,295,875 $ 2,292,605 $ 2,330,264

(1) Recorded principal balances include net deferred financing expenses of $12.6 million and $13.5 million as of March 31, 2021 and December 31, 2020, respectively. Recorded principal balances also include assumed market debt adjustments of $1.6 million and $1.5 million as of March 31, 2021 and December 31, 2020, respectively. We have

recorded deferred financing expenses related to our revolving credit facility, which are not included in these balances, in Other Assets, Net on our consolidated balance sheets.

(2) Our finance lease liability is included in the mortgages line item, as presented.

Recurring and Nonrecurring Fair Value Measurements—Our earn-out liability and interest rate swaps are measured and recognized at fair value on a recurring basis, while certain real estate assets and liabilities are measured and recognized at fair value as needed. Fair value measurements that

occurred as of and during the three months ended March 31, 2021 and the year ended December 31, 2020, were as follows (in thousands):

March 31, 2021 December 31, 2020

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Recurring

Derivative liabilities(1) $ — $ (42,970) $ — $ — $ (54,759) $ —

Earn-out liability — — (38,000) — — (22,000)

Nonrecurring

Impaired real estate assets, net(2) — 7,150 — — 19,350 —

Impaired corporate ROU asset, net — — — — 537 —

(1) We record derivative liabilities in Derivative Liabilities on our consolidated balance sheets.

(2) The carrying value of impaired real estate assets may have subsequently increased or decreased after the measurement date due to capital improvements, depreciation, or sale.

Derivative Instruments—As of March 31, 2021 and December 31, 2020, we had interest rate swaps that fixed LIBOR on portions of our unsecured term loan facilities.

All interest rate swap agreements are measured at fair value on a recurring basis. The valuation of these instruments is determined using widely accepted valuation techniques, including discounted cash flow analysis on the expected cash flows of each derivative. This analysis reflects the contractual

terms of the derivatives, including the period to maturity, and uses observable market-based inputs, including interest rate curves and implied volatilities. The fair values of interest rate swaps are determined using the market standard methodology of netting the discounted future fixed cash receipts (or

payments) and the discounted expected variable cash payments (or receipts). The variable cash payments (or receipts) are based on an expectation of future interest rates (forward curves) derived from observable market interest rate curves.

To comply with the provisions of ASC Topic 820, Fair Value Measurement, we incorporate credit valuation adjustments to appropriately reflect both our own nonperformance risk and the respective counterparty’s nonperformance risk in the fair value measurements. In adjusting the fair value of our

derivative contracts for the effect of nonperformance risk, we have considered the impact of netting and any applicable credit enhancements, such as collateral postings, thresholds, mutual puts, and guarantees.

Although we determined that the significant inputs used to value our derivatives fell within Level 2 of the fair value hierarchy, the credit valuation adjustments associated with our counterparties and our own credit risk utilize Level 3 inputs, such as estimates of current credit spreads, to evaluate the

likelihood of default by us and our counterparties. However, as of March 31, 2021 and December 31, 2020, we have assessed the significance of the impact of the credit valuation adjustments on the overall valuation of our derivative positions and have determined that the credit valuation adjustments

are not significant to the overall valuation of our derivatives. As a result, we have determined that our derivative valuations in their entirety are classified in Level 2 of the fair value hierarchy.

Earn-out—As part of our acquisition of Phillips Edison Limited Partnership (“PELP”) in 2017, an earn-out structure was established which gave PELP the opportunity to earn additional OP units based upon the potential achievement of certain performance targets subsequent to the acquisition. After the

expiration of certain provisions in 2019, PELP is now eligible to earn up to 1.7 million OP units based on the timing and valuation of a liquidity event for PECO. The liquidity event can occur no later than December 31, 2021 for the maximum shares to be awarded, but can occur as late as December 31,

2023.

We estimate the fair value of this liability on a quarterly basis using the Monte Carlo method. This method requires us to make assumptions about future dividend yields, volatility, and timing and pricing of liquidity events, which are unobservable and are considered Level 3 inputs in the fair value

hierarchy. A change in these inputs to a different amount might result in a significantly higher or lower fair value measurement at the reporting date. In calculating the fair value of this liability as of March 31, 2021, we have determined that the most likely range of potential outcomes includes a

possibility of 0.3 million additional OP units issued as well as up to a maximum of 1.7 million units being issued.

We recorded expense of $16.0 million and income of $10.0 million, respectively, for the three months ended March 31, 2021 and March 31, 2020 related to changes in the fair value of the earn-out liability. The increase in the fair value of the liability during the three months ended March 31, 2021 was

attributable to an increase in the EVPS of our common stock (as compared with a decrease in EVPS in the comparable prior year period), as described in Note 9, as well as improved market conditions in the first quarter of 2021. The change in fair value for both periods has been recognized in Other

(Expense) Income, Net in the consolidated statements of operations.

Real Estate Asset Impairment—Our real estate assets are measured and recognized at fair value, less costs to sell for held-for-sale properties, on a nonrecurring basis dependent upon when we determine an impairment has occurred. During the three months ended March 31, 2021, we impaired an asset

that was under contract at a disposition price that was less than carrying value, or that had other operational impairment indicators. The valuation technique used for the fair value of all impaired real estate assets was the expected net sales proceeds, which we consider to be a Level 2 input in the fair

value hierarchy. There were no impairment charges recorded during the three months ended March 31, 2020.

On a quarterly basis, we employ a multi-step approach to assess our real estate assets for possible impairment and record any impairment charges identified. The first step is the identification of potential triggering events, such as significant decreases in occupancy or the presence of large dark or vacant

spaces. If we observe any of these indicators for a shopping center, we

then perform an additional screen test consisting of a years-to-recover analysis to determine if we will recover the net carrying value of the property over its remaining economic life based upon net operating income (“NOI”) as forecasted for the current year. In the event that the results of this first step

indicate a triggering event for a center, we proceed to the second step, utilizing an undiscounted cash flow model for the center to identify potential impairment. If the undiscounted cash flows are less than the net book value of the center as of the balance sheet date, we proceed to the third step. In

performing the third step, we utilize market data such as capitalization rates and sales price per square foot on comparable recent real estate transactions to estimate fair value of the real estate assets. We also utilize expected net sales proceeds to estimate the fair value of any centers that are actively

being marketed for sale. If the estimated fair value of the property is less than the recorded net book value at the balance sheet date, we record an impairment charge.

In addition to these procedures, we also review undeveloped or unimproved land parcels that we own for evidence of impairment and record any impairment charges as necessary. Primary impairment triggers for these land parcels are changes to our plans or intentions with regards to such properties, or

planned dispositions at prices that are less than the current carrying values.

Our quarterly impairment procedures have not been altered by the COVID-19 pandemic, as we believe key impairment indicators such as temporary store closings and large dark or vacant spaces will continue to be identified in our review. We have utilized forecasts that incorporate estimated decreases

in NOI and cash flows as a result of the COVID-19 pandemic in performing our review procedures for the three months ended March 31, 2021 and 2020. However, it is possible that we could experience unanticipated changes in assumptions that are employed in our impairment review which could impact

our cash flows and fair value conclusions. Such unanticipated changes relative to our expectations may include but are not limited to: increases or decreases in the duration or permanence of tenant closures, increases or decreases in collectibility reserves and write-offs, additional capital required to fill

vacancies, extended lease-up periods, future closings of large tenants, changes in macroeconomic assumptions such as rate of inflation and capitalization rates, and changes to the estimated timing of disposition of the properties under review.

We recorded the following expense upon impairment of real estate assets (in thousands):

Three Months Ended March 31,

2021 2020

Impairment of real estate assets $ 5,000 $ —

17. FAIR VALUE MEASUREMENTS

The following describes the methods we use to estimate the fair value of our financial and nonfinancial assets and liabilities:

Cash and Cash Equivalents, Restricted Cash, Accounts Receivable, and Accounts Payable—We consider the carrying values of these financial instruments to approximate fair value because of the short period of time between origination of the instruments and their expected realization.

Real Estate Investments—The purchase prices of the investment properties, including related lease intangible assets and liabilities, were allocated at estimated fair value based on Level 3 inputs, such as discount rates, capitalization rates, comparable sales, replacement costs, income and expense

growth rates, and current market rents and allowances as determined by management.

Debt Obligations—We estimate the fair value of our debt by discounting the future cash flows of each instrument at rates currently offered for similar debt instruments of comparable maturities by our lenders using Level 3 inputs. The discount rates used approximate current lending rates for loans or

groups of loans with similar maturities and credit quality, assuming the debt is outstanding through maturity and considering the debt’s collateral (if applicable). We have utilized market information, as available, or present value techniques to estimate the amounts required to be disclosed.

The following is a summary of borrowings as of December 31, 2020 and 2019 (in thousands):

2020 2019

Recorded Principal Balance(1) Fair Value Recorded Principal Balance(1) Fair Value

Term loans 1,610,204 1,621,902 1,636,470 1,656,765

Secured portfolio loan facilities 391,131 404,715 390,780 399,054

Mortgages(2) 291,270 303,647 326,849 337,614

Total $ 2,292,605 $ 2,330,264 $ 2,354,099 $ 2,393,433

(1) Recorded principal balances include net deferred financing expenses of $13.5 million and $17.2 million as of December 31, 2020 and 2019, respectively. Recorded principal balances also include assumed market debt adjustments of $1.5 million and $1.2 million as of December 31, 2020 and 2019, respectively. We have recorded deferred

financing expenses related to our revolving credit facility, which are not included in these balances, in Other Assets, Net on our consolidated balance sheets.

(2) Our finance lease liability is included in the mortgages line item, as presented.

Recurring and Nonrecurring Fair Value Measurements—Our earn-out liability and interest rate swaps are measured and recognized at fair value on a recurring basis, while certain real estate assets and liabilities are measured and recognized at fair value as needed. Fair value measurements that

occurred as of and during the years ended December 31, 2020 and 2019 were as follows (in thousands):

2020 2019

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Recurring

Derivative assets(1) $ — $ — $ — $ — $ 2,728 $ —

Derivative liability(1) — (54,759) — — (20,974) —

Earn-out liability — — (22,000) — — (32,000)

Nonrecurring

Impaired real estate assets, net(2) — 19,350 — — 280,593 —

Impaired corporate intangible asset, net(3) — — — — — 4,401

Impaired corporate ROU asset, net — 537 — — — —

(1) We record derivative assets in Other Assets, Net and derivative liabilities in Derivative Liability on our consolidated balance sheets.

(2) The carrying value of impaired real estate assets may have subsequently increased or decreased after the measurement date due to capital improvements, depreciation, or sale.

(3) The carrying value of our impaired in-place management contracts subsequently decreased after the measurement date, attributable to regular amortization as well as derecognition as part of the merger with REIT III.

Derivative Instruments—As of December 31, 2020 and 2019, we had interest rate swaps that fixed LIBOR on portions of our unsecured term loan facilities.

All interest rate swap agreements are measured at fair value on a recurring basis. The valuation of these instruments is determined using widely accepted valuation techniques, including discounted cash flow analysis on the expected cash flows of each derivative. This analysis reflects the contractual

terms of the derivatives, including the period to maturity, and uses observable market-based inputs, including interest rate curves and implied volatilities. The fair values of interest rate swaps are determined using the market standard methodology of netting the discounted future fixed cash receipts (or

payments) and the discounted expected variable cash payments (or receipts). The variable cash payments (or receipts) are based on an expectation of future interest rates (forward curves) derived from observable market interest rate curves.

To comply with the provisions of ASC Topic 820, Fair Value Measurement, we incorporate credit valuation adjustments to appropriately reflect both our own nonperformance risk and the respective counterparty’s nonperformance risk in the fair value measurements. In adjusting the fair value of our

derivative contracts for the effect of nonperformance risk, we have considered the impact of netting and any applicable credit enhancements, such as collateral postings, thresholds, mutual puts, and guarantees.

Although we determined that the significant inputs used to value our derivatives fell within Level 2 of the fair value hierarchy, the credit valuation adjustments associated with our counterparties and our own credit risk utilize Level 3 inputs, such as estimates of current credit spreads, to evaluate the

likelihood of default by us and our counterparties. However, as of December 31, 2020 and 2019, we have assessed the significance of the impact of the credit valuation adjustments on the overall valuation of our derivative positions and have determined that the credit valuation adjustments are not

significant to the overall valuation of our derivatives. As a result, we have determined that our derivative valuations in their entirety are classified in Level 2 of the fair value hierarchy.

Earn-out—As part of our acquisition of PELP in 2017, an earn-out structure was established which gave PELP the opportunity to earn additional OP units based upon the potential achievement of certain performance targets subsequent to the acquisition. After the expiration of certain provisions in 2019,

PELP is now eligible to earn between 1.0 million and 1.7 million OP units based on the timing and valuation of a liquidity event for PECO. The liquidity event can occur no later than December 31, 2021 for the maximum shares to be awarded, but can occur as late as December 31, 2023.

We estimate the fair value of this liability on a quarterly basis using the Monte Carlo method. This method requires us to make assumptions about future dividend yields, volatility, and timing and pricing of liquidity events, which are unobservable and are considered Level 3 inputs in the fair value

hierarchy. A change in these inputs to a different amount might result in a significantly higher or lower fair value measurement at the reporting date. In calculating the fair value of this liability as of December 31, 2020, we have determined that the most likely range of potential outcomes includes a

possibility of no additional OP units issued as well as up to a maximum of 1.7 million units being issued.

We recognized income of $10.0 million and $7.5 million related to changes in the fair value of the earn-out liability for the years ended December 31, 2020 and 2019, respectively. These changes in fair value have been and will continue to be recognized in Other Income (Expense), Net in the consolidated

statements of operations.

Real Estate Asset Impairment—Our real estate assets are measured and recognized at fair value on a nonrecurring basis dependent upon when we determine an impairment has occurred. During the years ended December 31, 2020, 2019, and 2018, we impaired assets that were under contract or

actively marketed for sale at a disposition price that was less than carrying value, or that had other operational impairment indicators. The valuation technique used for the fair value of all impaired real estate assets was the expected net sales proceeds, which we consider to be a Level 2 input in the fair

value hierarchy.

We recorded the following expense upon impairment of real estate assets for the years ended December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Impairment of real estate assets $ 2,423 $ 87,393 $ 40,782

Corporate Intangible Asset Impairment—In connection with our acquisition of PELP, we acquired a corporate intangible asset consisting of in-place management contracts. We evaluate our corporate intangible asset for impairment when a triggering event occurs, or circumstances change, that indicate the

carrying value may not be recoverable.

In June 2019, the suspension of the REIT III public offering constituted a triggering event for further review of the corporate intangible asset’s fair value compared to its carrying value. We estimated the fair value of the corporate intangible asset using a discounted cash flow model which leveraged

certain Level 3 inputs. The evaluation of corporate intangible assets for potential impairment required management to exercise significant judgment and to make certain assumptions. The assumptions utilized in the evaluation included projected future cash flows and a discount rate of 19%. Based on this

analysis, we concluded the carrying value exceeded the estimated fair value of the corporate intangible asset, and an impairment charge of $7.8 million was recorded in Other Income (Expense), Net on the consolidated statements of operations in the second quarter of 2019.
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18. QUARTERLY FINANCIAL DATA (UNAUDITED)

The following is a summary of the unaudited quarterly financial information for the years ended December 31, 2020 and 2019. We believe that all necessary adjustments,

consisting only of normal recurring adjustments, have been included in the amounts stated below to present fairly, and in accordance with GAAP, the selected quarterly

information (in thousands, except per share amounts):

2020

First Quarter Second Quarter Third Quarter Fourth Quarter

Total revenue $ 131,523 $ 119,040 $ 126,695 $ 120,759

Net income (loss) attributable to stockholders 9,769 (5,588) 11,784 (11,193)

Net income (loss) per share - basic and diluted $ 0.10 $ (0.06) $ 0.12 $ (0.12)

2019

First Quarter Second Quarter Third Quarter Fourth Quarter

Total revenue $ 132,769 $ 132,581 $ 136,009 $ 135,347

Net (loss) income attributable to stockholders (5,195) (36,570) (25,877) 4,110

Net (loss) income per share - basic and diluted $ (0.06) $ (0.39) $ (0.27) $ 0.06

Our decrease in revenue beginning in the second quarter of 2020 is mainly attributed to the effects of the COVID-19 pandemic.
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Subsequent Events

13. SUBSEQUENT EVENTS

In preparing the condensed and unaudited consolidated financial statements, we have evaluated subsequent events through May 4, 2021, the date the financial statements were originally issued and filed with the SEC. Based on this evaluation, we have determined that there were no events that have

occurred that require recognition or disclosure, other than certain events and transactions that have been disclosed elsewhere in these consolidated financial statements.

19. SUBSEQUENT EVENTS

We have evaluated for disclosure all subsequent events through March 12, 2021, the date the financial statements were originally issued and filed with the SEC.

Distributions—Distributions paid to stockholders and OP unit holders of record subsequent to December 31, 2020 were as follows (in thousands):

Month Date of Record Monthly Distribution Rate Date Distribution Paid Gross Amount of Distribution Paid Distribution Reinvested Through the DRIP Net Cash Distribution

December 12/28/2020 $0.08499999 1/12/2021 $ 9,001 $ 2,461 $ 6,540

January 1/15/2021 $0.08499999 2/1/2021 9,042 2,455 6,587

February 2/15/2021 $0.08499999 3/1/2021 9,051 2,453 6,598

On March 10, 2021, our Board authorized distributions for March 2021 to the stockholders of record at the close of business on March 19, 2021 equal to a monthly amount of $0.08499999 per share of common stock. OP unit holders will receive
distributions at the same rate as common stockholders. We pay distributions to stockholders and OP unit holders based on monthly record dates, and we expect to pay the March 2021 distributions on April 1, 2021.
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost Gross Amount Carried at End of Period(3)

Property Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Lakeside Plaza Salem, VA $— $3,344 $5,247 $732 $3,491 $5,832 $9,323 $2,754 1988 11/23/2011

Snow View Plaza Parma, OH — 4,104 6,432 1,171 4,326 7,381 11,707 3,767 1981 11/23/2011

St. Charles Plaza Davenport, FL — 4,090 4,399 571 4,228 4,832 9,060 2,828 2007 11/23/2011

Burwood Village Center Glen Burnie, MD — 5,448 10,167 553 5,737 10,431 16,169 4,956 1971 11/23/2011

Centerpoint Easley, SC — 2,404 4,361 1,426 2,986 5,205 8,191 2,422 2002 11/23/2011

Southampton Village Tyrone, GA — 2,670 5,176 965 2,901 5,910 8,811 2,669 2003 11/23/2011

Cureton Town Center Waxhaw, NC — 6,569 6,197 2,632 5,926 9,472 15,398 4,188 2006 12/29/2011

Tramway Crossing Sanford, NC — 2,016 3,071 886 2,492 3,481 5,973 1,944 1996 2/23/2012

Westin Centre Fayetteville, NC — 2,190 3,499 741 2,449 3,981 6,430 2,029 1996/1999 2/23/2012

Village At Glynn Place Brunswick, GA — 5,202 6,095 625 5,309 6,612 11,922 3,805 1992 4/27/2012

Meadowthorpe Manor

Shoppes Lexington, KY — 4,093 4,185 613 4,562 4,330 8,892 2,252 1989/2008 5/9/2012

Brentwood Commons Bensenville, IL — 6,105 8,024 2,366 6,306 10,190 16,496 3,991 1981/2001 7/5/2012

Sidney Towne Center Sidney, OH — 1,429 3,802 1,353 2,016 4,568 6,584 2,599 1981/2007 8/2/2012

Broadway Plaza Tucson, AZ 5,614 4,979 7,169 1,951 5,808 8,290 14,099 3,770 1982/1995 8/13/2012

Baker Hill Glen Ellyn, IL — 7,068 13,738 10,013 7,664 23,154 30,818 7,287 1998 9/6/2012

New Prague Commons New Prague, MN — 3,248 6,604 1,908 3,395 8,366 11,761 3,447 2008 10/12/2012

Brook Park Plaza Brook Park, OH — 2,545 7,594 773 2,813 8,099 10,912 3,377 2001 10/23/2012

Heron Creek Towne Center North Port, FL — 4,062 4,082 447 4,163 4,429 8,591 2,181 2001 12/17/2012

Quartz Hill Towne Centre Lancaster, CA 11,740 6,352 13,529 929 6,663 14,147 20,810 5,091 1991/2012 12/27/2012

Village One Plaza Modesto, CA 17,700 5,166 18,752 633 5,255 19,296 24,551 6,308 2007 12/28/2012

Hilfiker Shopping Center Salem, OR — 2,455 4,750 89 2,523 4,771 7,294 1,753 1984/2011 12/28/2012

Butler Creek Acworth, GA — 3,925 6,129 2,931 4,287 8,698 12,985 2,928 1989 1/15/2013

Fairview Oaks Ellenwood, GA 6,430 3,563 5,266 857 3,925 5,761 9,686 2,277 1996 1/15/2013

Grassland Crossing Alpharetta, GA — 3,680 5,791 1,033 3,936 6,568 10,504 2,790 1996 1/15/2013

Hamilton Ridge Buford, GA — 4,772 7,168 823 5,035 7,728 12,763 3,384 2002 1/15/2013

Mableton Crossing Mableton, GA — 4,426 6,413 1,458 4,930 7,367 12,297 3,076 1997 1/15/2013

Shops at Westridge McDonough, GA — 2,788 3,901 2,038 2,835 5,892 8,727 2,104 2006 1/15/2013

Fairlawn Town Centre Fairlawn, OH 20,000 10,398 29,005 3,638 11,611 31,430 43,041 12,819 1962/1996 1/30/2013

Macland Pointe Marietta, GA — 3,493 5,364 1,097 3,878 6,075 9,953 2,649 1992 2/13/2013

Kleinwood Center Spring, TX — 11,478 18,954 1,267 11,850 19,848 31,699 7,809 2003 3/21/2013

Murray Landing Columbia, SC 6,750 3,221 6,856 1,640 3,597 8,120 11,717 2,968 2003 3/21/2013

Vineyard Shopping Center Tallahassee, FL — 2,761 4,221 561 3,028 4,515 7,543 1,886 2002 3/21/2013

Lutz Lake Crossing Lutz, FL — 2,636 6,600 819 2,914 7,142 10,055 2,404 2002 4/4/2013

Publix at Seven Hills Spring Hill, FL — 2,171 5,642 1,055 2,493 6,375 8,868 2,197 1991/2006 4/4/2013

Hartville Centre Hartville, OH — 2,069 3,691 1,785 2,391 5,155 7,546 2,048 1988/2008 4/23/2013

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost Gross Amount Carried at End of Period(3)

Property Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Sunset Shopping Center Corvallis, OR 15,410 7,933 14,939 839 8,019 15,692 23,711 5,539 1998 5/31/2013

Savage Town Square Savage, MN 9,000 4,106 9,409 300 4,357 9,458 13,815 3,562 2003 6/19/2013

Glenwood Crossings Kenosha, WI — 1,872 9,914 1,051 2,336 10,500 12,837 3,292 1992 6/27/2013

Shiloh Square Shopping

Center Kennesaw, GA — 4,685 8,729 1,978 4,834 10,558 15,392 3,419 1996/2003 6/27/2013

Pavilions at San Mateo Albuquerque, NM — 6,470 18,726 1,701 6,746 20,152 26,897 6,597 1997 6/27/2013

Boronda Plaza Salinas, CA 14,750 9,027 11,870 623 9,231 12,290 21,521 4,174 2003/2006 7/3/2013

Westwoods Shopping

Center Arvada, CO — 3,706 11,115 694 4,186 11,328 15,514 3,914 2003 8/8/2013

Paradise Crossing Lithia Springs, GA — 2,204 6,064 868 2,490 6,647 9,136 2,253 2000 8/13/2013

Contra Loma Plaza Antioch, CA — 3,243 3,926 1,779 3,845 5,103 8,948 1,633 1989 8/19/2013

South Oaks Plaza St. Louis, MO — 1,938 6,634 464 2,112 6,924 9,036 2,294 1969/1987 8/21/2013

Yorktown Centre

Millcreek

Township, PA — 3,736 15,396 2,173 4,098 17,207 21,305 6,652 1989/2013 8/30/2013

Dyer Town Center Dyer, IN 9,023 6,017 10,214 586 6,283 10,534 16,817 3,759 2004/2005 9/4/2013

East Burnside Plaza Portland, OR — 2,484 5,422 137 2,560 5,484 8,044 1,499 1955/1999 9/12/2013

Red Maple Village Tracy, CA 20,584 9,250 19,466 439 9,408 19,747 29,155 5,542 2009 9/18/2013

Crystal Beach Plaza Palm Harbor, FL 6,360 2,334 7,918 661 2,416 8,498 10,914 2,751 2010 9/25/2013

CitiCentre Plaza Carroll, IA — 770 2,530 364 1,031 2,633 3,664 954 1991/1995 10/2/2013

Duck Creek Plaza Bettendorf, IA — 4,612 13,007 1,683 5,208 14,094 19,302 4,477 2005/2006 10/8/2013

Cahill Plaza

Inver Grove

Heights, MN — 2,587 5,114 683 2,950 5,433 8,383 1,909 1995 10/9/2013

College Plaza Normal, IL — 4,460 17,772 3,325 5,107 20,450 25,557 4,820 1983/1999 10/22/2013

Courthouse Marketplace

Virginia Beach,

VA 11,650 6,130 8,061 1,147 6,386 8,952 15,338 2,983 2005 10/25/2013

Hastings Marketplace Hastings, MN — 3,980 10,045 777 4,397 10,404 14,801 3,526 2002 11/6/2013

Coquina Plaza

Southwest

Ranches, FL 6,192 9,458 11,770 1,117 9,686 12,658 22,345 3,780 1998 11/7/2013

Shoppes of Paradise Lakes Miami, FL 5,057 5,811 6,020 968 6,072 6,726 12,799 2,283 1999 11/7/2013

Collington Plaza Bowie, MD — 12,207 15,142 905 12,394 15,860 28,254 4,876 1996 11/21/2013

Golden Town Center Golden, CO 14,711 7,065 10,166 1,674 7,460 11,446 18,905 3,914 1993/2003 11/22/2013

Northstar Marketplace Ramsey, MN — 2,810 9,204 1,090 2,923 10,182 13,105 3,318 2004 11/27/2013

Bear Creek Plaza Petoskey, MI — 5,677 17,611 1,614 5,782 19,120 24,902 6,231 1998/2009 12/18/2013

East Side Square Springfield, OH — 394 963 120 412 1,065 1,477 372 2007 12/18/2013

Flag City Station Findlay, OH — 4,685 9,630 3,124 4,851 12,588 17,440 3,539 1992 12/18/2013

Hoke Crossing Clayton, OH — 481 1,060 398 509 1,430 1,939 $458 2006 12/18/2013

Southern Hills Crossing Kettering, OH — 778 1,481 125 807 1,577 2,384 623 2002 12/18/2013
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Town & Country Shopping

Center Noblesville, IN 13,480 7,361 16,269 458 7,454 16,634 24,088 5,707 1998 12/18/2013

Sulphur Grove

Huber Heights,

OH — 553 2,142 498 611 2,581 3,192 682 2004 12/18/2013

Southgate Shopping Center Des Moines, IA — 2,434 8,358 892 2,835 8,849 11,684 3,107 1972/2013 12/20/2013

Sterling Pointe Center Lincoln, CA 24,073 7,039 20,822 1,573 7,617 21,816 29,433 6,056 2004 12/20/2013

Arcadia Plaza Phoenix, AZ — 5,774 6,904 2,784 5,946 9,516 15,462 2,821 1980 12/30/2013

Stop & Shop Plaza Enfield, CT — 8,892 15,028 1,157 9,270 15,807 25,077 5,119 1988/1998 12/30/2013

Fairacres Shopping Center Oshkosh, WI — 3,543 5,189 786 3,875 5,643 9,518 2,163 1992/2013 1/21/2014

Savoy Plaza Savoy, IL — 4,304 10,895 857 4,770 11,285 16,056 4,123 1999/2007 1/31/2014

The Shops of Uptown Park Ridge, IL — 7,744 16,884 1,349 7,934 18,043 25,977 4,830 2006 2/25/2014

Chapel Hill North Center Chapel Hill, NC 6,538 4,776 10,189 1,338 4,988 11,315 16,303 3,820 1998 2/28/2014

Coppell Market Center Coppell, TX 11,594 4,870 12,236 246 5,024 12,328 17,352 3,647 2008 3/5/2014

Winchester Gateway Winchester, VA — 9,342 23,468 2,088 9,585 25,313 34,898 7,399 2006 3/5/2014

Stonewall Plaza Winchester, VA — 7,929 16,642 962 7,990 17,544 25,534 5,250 2007 3/5/2014

Town Fair Center Louisville, KY — 8,108 14,411 5,435 8,731 19,223 27,954 5,791 1988/1994 3/12/2014

Villages at Eagles Landing Stockbridge, GA 1,173 2,824 5,515 1,114 3,365 6,089 9,453 2,286 1995 3/13/2014

Champions Gate Village Davenport, FL — 1,814 6,060 266 1,916 6,224 8,140 2,147 2001 3/14/2014

Towne Centre at Wesley

Chapel Wesley Chapel, FL — 2,466 5,553 566 2,703 5,882 8,585 1,874 2000 3/14/2014

Statler Square Staunton, VA 7,096 4,108 9,072 901 4,555 9,525 14,081 3,298 1989 3/21/2014

Burbank Plaza Burbank, IL — 2,972 4,546 3,925 3,580 7,863 11,443 2,352 1972/1995 3/25/2014

Hamilton Village Chattanooga, TN — 12,682 19,103 2,305 12,635 21,455 34,090 7,417 1989 4/3/2014

Waynesboro Plaza Waynesboro, VA — 5,597 8,334 145 5,670 8,406 14,076 2,903 2005 4/30/2014

Southwest Marketplace Las Vegas, NV — 16,019 11,270 2,920 16,102 14,108 30,209 4,600 2008 5/5/2014

Hampton Village Taylors, SC — 5,456 7,254 3,926 5,949 10,688 16,636 3,539 1959/1998 5/21/2014

Central Station Louisville, KY 12,095 6,143 6,932 2,394 6,454 9,014 15,469 2,881 2005/2007 5/23/2014

Kirkwood Market Place Houston, TX — 5,786 9,697 997 5,958 10,522 16,480 3,070 1979/2008 5/23/2014

Fairview Plaza

New Cumberland,

PA — 2,786 8,500 306 2,955 8,638 11,593 2,346 1992/1999 5/27/2014

Broadway Promenade Sarasota, FL — 3,831 6,795 339 3,911 7,054 10,965 1,972 2007 5/28/2014

Townfair Center Indiana, PA — 7,007 13,233 1,246 7,206 14,281 21,487 4,777 1995/2010 5/29/2014

St. Johns Commons Jacksonville, FL — 1,599 10,387 643 1,773 10,856 12,629 3,026 2003 5/30/2014

Heath Brook Commons Ocala, FL 6,930 3,470 8,352 772 3,690 8,905 12,595 2,625 2002 5/30/2014

Park View Square Miramar, FL — 5,700 9,304 550 5,819 9,735 15,554 2,876 2003 5/30/2014

The Orchards Yakima, WA — 5,425 8,743 511 5,739 8,940 14,679 2,788 2002 6/3/2014
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Shaw's Plaza Hanover Hanover, MA — 2,826 5,314 10 2,826 5,324 8,150 1,588 1994/2000 6/23/2014

Shaw's Plaza Easton Easton, MA — 5,520 7,173 621 5,877 7,438 13,315 2,511 1984/2004 6/23/2014

Lynnwood Place Jackson, TN — 3,341 4,826 815 3,620 5,362 8,982 1,881 1986/2013 7/28/2014

Thompson Valley Towne

Center Loveland, CO — 5,758 17,387 1,499 6,153 18,492 24,645 5,240 1999 8/1/2014

Lumina Commons Wilmington, NC 7,165 2,008 11,249 1,171 2,093 12,335 14,428 3,036 1974/2007 8/4/2014

Driftwood Village Ontario, CA — 6,811 12,993 1,590 7,451 13,942 21,394 3,859 1985 8/7/2014

French Golden Gate Bartow, FL — 2,599 12,877 1,803 2,856 14,422 17,279 3,771 1960/2011 8/28/2014

Orchard Square

Washington

Township, MI 5,903 1,361 11,550 549 1,609 11,851 13,460 3,306 1999 9/8/2014

Trader Joe's Center Dublin, OH 6,745 2,338 7,922 1,806 2,757 9,309 12,066 2,713 1986 9/11/2014

Palmetto Pavilion

North Charleston,

SC — 2,509 8,526 950 3,208 8,777 11,985 2,353 2003 9/11/2014

Five Town Plaza Springfield, MA — 8,912 19,635 6,344 10,029 24,862 34,891 8,480 1970/2013 9/24/2014

Fairfield Crossing Beavercreek, OH — 3,572 10,026 113 3,612 10,099 13,711 2,909 1994 10/24/2014

Beavercreek Towne Center Beavercreek, OH — 14,055 30,799 2,939 14,911 32,883 47,794 9,886 1994 10/24/2014

Grayson Village Loganville, GA — 3,952 5,620 2,052 4,114 7,510 11,624 2,725 2002 10/24/2014

The Fresh Market

Commons

Pawleys Island,

SC — 2,442 4,941 128 2,457 5,054 7,511 1,518 2011 10/28/2014

Claremont Village Everett, WA — 5,635 10,544 1,094 5,854 11,420 17,273 3,189 1994/2012 11/6/2014

Cherry Hill Marketplace Westland, MI — 4,641 10,137 2,740 5,140 12,378 17,518 4,035 1992/2000 12/17/2014

Nor'Wood Shopping Center

Colorado Springs,

CO — 5,358 6,684 556 5,446 7,152 12,598 2,561 2003 1/8/2015

Sunburst Plaza Glendale, AZ — 3,435 6,041 1,176 3,583 7,069 10,652 2,537 1970 2/11/2015

Rivermont Station Johns Creek, GA — 6,876 8,916 1,888 7,169 10,511 17,680 4,225 1996/2003 2/27/2015

Breakfast Point

Marketplace

Panama City

Beach, FL — 5,578 12,052 791 6,010 12,411 18,421 3,497 2009/2010 3/13/2015

Falcon Valley Lenexa, KS — 3,131 6,873 278 3,375 6,908 10,283 2,150 2008/2009 3/13/2015

Kohl's Onalaska Onalaska, WI — 2,670 5,648 — 2,670 5,648 8,317 1,931 1992/1993 3/13/2015

Coronado Center Santa Fe, NM 11,560 4,396 16,460 3,765 4,687 19,934 24,621 4,471 1964 5/1/2015

West Creek Plaza Coconut Creek, FL 5,529 3,459 6,131 286 3,513 6,362 9,876 1,605 2006/2013 7/10/2015

Northwoods Crossing Taunton, MA — 10,092 14,437 325 10,278 14,576 24,854 5,306 2003/2010 5/24/2016

Murphy Marketplace Murphy, TX — 28,652 33,122 1,451 28,988 34,237 63,225 7,281 2008/2015 6/24/2016

Harbour Village Jacksonville, FL — 5,630 16,727 1,319 6,032 17,644 23,676 3,602 2006 9/22/2016

Oak Mill Plaza Niles, IL 1,059 6,843 13,692 1,192 7,403 14,324 21,726 4,227 1977 10/3/2016

Southern Palms Tempe, AZ 23,207 10,025 24,346 2,078 10,494 25,956 36,450 6,380 1982 10/26/2016

Golden Eagle Village Clermont, FL 7,094 3,746 7,735 329 3,822 7,988 11,810 1,744 2011 10/27/2016

Atwater Marketplace Atwater, CA — 6,116 7,597 526 6,299 7,941 14,240 1,939 2008 2/10/2017
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Rocky Ridge Town Center Roseville, CA 20,679 5,449 29,207 677 5,618 29,714 35,333 4,373 1996 4/18/2017

Greentree Centre Racine, WI — 2,955 8,718 1,062 3,444 9,291 12,735 1,680 1989/1994 5/5/2017

Sierra Del Oro Towne

Centre Corona, CA 6,849 9,011 17,989 1,382 9,250 19,132 28,382 3,241 1991 6/20/2017

Ashland Junction Ashland, VA — 4,987 6,050 (2,982) 3,741 4,313 8,055 3 1989 10/4/2017

Barclay Place Shopping

Center Lakeland, FL — 1,984 7,174 (2,272) 1,522 5,364 6,886 416 1989 10/4/2017

Barnwell Plaza Barnwell, SC — 1,190 1,883 18 1,198 1,893 3,091 862 1985 10/4/2017

Birdneck Shopping Center

Virginia Beach,

VA — 1,900 3,253 602 2,057 3,698 5,755 889 1987 10/4/2017

Crossroads Plaza Asheboro, NC — 1,722 2,720 658 2,101 2,999 5,100 865 1984 10/4/2017

Dunlop Village

Colonial Heights,

VA — 2,420 4,892 829 2,593 5,549 8,141 1,089 1987 10/4/2017

Edgecombe Square Tarboro, NC — 1,412 2,258 434 1,485 2,620 4,104 1,122 1990 10/4/2017

Emporia West Plaza Emporia, KS — 872 3,409 (415) 762 3,104 3,865 294 1980/2000 10/4/2017

Forest Park Square Cincinnati, OH — 4,007 5,877 736 4,278 6,343 10,621 1,614 1988 10/4/2017

Goshen Station Goshen, OH 3,605 1,555 4,621 130 1,649 4,657 6,306 1,280 1973/2003 10/4/2017

The Village Shopping

Center Mooresville, IN — 2,363 8,325 140 2,098 8,731 10,829 1,262 1965/1997 10/4/2017

Heritage Oaks Gridley, CA 4,839 2,390 7,404 837 2,410 8,221 10,631 1,903 1979 10/4/2017

Hickory Plaza Nashville, TN 4,780 2,927 5,099 1,940 2,961 7,005 9,966 1,110 1974/1986 10/4/2017

Highland Fair Gresham, OR 6,833 3,263 7,979 466 3,350 8,358 11,709 1,334 1984/1999 10/4/2017

High Point Village Bellefontaine, OH — 3,386 7,485 (2,392) 2,507 5,972 8,479 636 1988 10/4/2017

Mayfair Village Hurst, TX 16,398 15,343 16,522 1,865 15,527 18,202 33,729 3,314 1981/2004 10/4/2017

LaPlata Plaza La Plata, MD 17,860 8,434 22,855 1,954 8,657 24,586 33,243 3,494 2003 10/4/2017

Lafayette Square Lafayette, IN 7,182 5,387 5,636 43 5,373 5,692 11,065 3,062 1963/2001 10/4/2017

Landen Square Maineville, OH — 2,081 3,467 984 2,314 4,218 6,532 1,184 1981/2003 10/4/2017

Melbourne Village Plaza Melbourne, FL — 5,418 7,280 (1,343) 4,865 6,490 11,355 824 1987 10/4/2017

Commerce Square Brownwood, TX — 6,027 8,341 622 6,287 8,703 14,990 2,141 1969/2007 10/4/2017

Upper Deerfield Plaza Bridgeton, NJ — 5,073 5,882 (1,965) 3,956 5,034 8,990 834 1977/1994 10/4/2017

Monfort Heights Cincinnati, OH 4,216 2,357 3,545 9 2,357 3,554 5,911 771 1987 10/4/2017

Mountain Park Plaza Roswell, GA 6,341 6,118 6,652 339 6,152 6,957 13,109 1,227 1988/2003 10/4/2017

Nordan Shopping Center Danville, VA — 1,911 6,751 655 2,018 7,299 9,316 1,600 1961/2002 10/4/2017

Northside Plaza Clinton, NC — 1,406 5,471 291 1,416 5,751 7,168 1,218 1982 10/4/2017

Park Place Plaza Port Orange, FL — 2,347 8,458 (2,398) 1,838 6,570 8,407 465 1984 10/4/2017

Parkway Station

Warner Robins,

GA — 3,416 5,309 (1,395) 2,608 4,722 7,330 596 1982 10/4/2017

Parsons Village Seffner, FL 4,744 3,465 10,864 (4,186) 2,430 7,713 10,143 716 1983/1994 10/4/2017

Portland Village Portland, TN — 1,408 5,235 1,134 1,474 6,303 7,777 1,150 1984 10/4/2017
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Quail Valley Shopping

Center Missouri City, TX — 2,452 11,501 (4,209) 1,595 8,148 9,743 550 1983 10/4/2017

Hillside - West Hillside, UT — 691 1,739 3,870 4,561 1,739 6,300 389 2006 10/4/2017

Rolling Hills Shopping

Center Tucson, AZ 8,336 5,398 11,792 (2,733) 4,600 9,857 14,458 609 1980/1997 10/4/2017

South Oaks Shopping

Center Live Oak, FL 3,220 1,742 5,119 104 1,793 5,172 6,966 1,817 1976/2000 10/4/2017

East Pointe Plaza Columbia, SC — 7,496 11,752 (10,072) 3,681 5,495 9,176 734 1990 10/4/2017

Southgate Center Heath, OH — 4,246 22,752 462 4,272 23,188 27,460 4,020 1960/1997 10/4/2017

Summerville Galleria Summerville, SC — 4,104 8,668 618 4,449 8,941 13,390 1,723 1989/2003 10/4/2017

The Oaks Hudson, FL — 3,876 6,668 (1,192) 3,460 5,892 9,352 1,191 1981 10/4/2017

Riverplace Centre Noblesville, IN 5,175 3,890 4,044 770 4,001 4,703 8,704 1,341 1992 10/4/2017

Town & Country Center Hamilton, OH 2,065 2,268 4,372 324 2,345 4,618 6,963 1,051 1950 10/4/2017

Powell Villa Portland, OR — 3,364 7,318 2,768 3,396 10,054 13,450 1,689 1959/1991 10/4/2017

Towne Crossing Shopping

Center Mesquite, TX — 5,358 15,584 1,272 5,410 16,803 22,213 2,966 1984 10/4/2017

Village at Waterford Midlothian, VA 4,173 2,702 5,194 541 2,820 5,617 8,437 1,041 1991 10/4/2017

Buckingham Square Richardson, TX — 2,087 6,392 (551) 1,913 6,015 7,928 377 1978 10/4/2017

Western Square Shopping

Center Laurens, SC — 1,013 3,333 (2,726) 308 1,312 1,620 — 1978/1991 10/4/2017

Windsor Center Dallas, NC — 2,488 5,186 359 2,488 5,545 8,032 1,401 1974/1996 10/4/2017

12 West Marketplace Litchfield, MN — 835 3,538 110 945 3,538 4,483 1,235 1989 10/4/2017

Orchard Plaza Altoona, PA 788 2,537 5,366 (3,766) 1,321 2,816 4,136 248 1987 10/4/2017

Willowbrook Commons Nashville, TN — 5,384 6,002 293 5,470 6,209 11,678 1,321 2005 10/4/2017

Edgewood Towne Center Edgewood, PA — 10,029 22,535 4,071 10,375 26,261 36,636 5,503 1990 10/4/2017

Everson Pointe Snellville, GA 7,734 4,222 8,421 455 4,360 8,737 13,098 1,727 1999 10/4/2017

Gleneagles Court(4) Memphis, TN — 3,892 8,157 (11,951) 98 — 98 — 1988 10/4/2017

Village Square of Delafield Delafield, WI 8,257 6,206 6,869 443 6,511 7,008 13,519 1,502 2007 10/4/2017

Shoppes of Lake Village Leesburg, FL — 4,065 3,795 1,375 4,110 5,125 9,235 1,681 1987/1998 2/26/2018

Sierra Vista Plaza Murrieta, CA — 9,824 11,669 1,370 10,328 12,535 22,863 1,404 1991 9/28/2018

Wheat Ridge Marketplace Wheat Ridge, CO 11,399 7,926 8,393 799 8,442 8,675 17,117 1,213 1996 10/3/2018

Atlantic Plaza

North Reading,

MA — 12,341 12,699 405 12,607 12,839 25,446 1,831 1959/1973 11/9/2018

Staunton Plaza Staunton, VA — 4,818 14,380 31 4,832 14,396 19,229 1,340 2006 11/16/2018

Bethany Village Alpharetta, GA — 6,138 8,355 321 6,145 8,668 14,813 992 2001 11/16/2018

Northpark Village Lubbock, TX — 3,087 6,047 103 3,102 6,135 9,237 683 1990 11/16/2018

Kings Crossing

Sun City Center,

FL 10,467 5,654 11,225 152 5,740 11,292 17,031 1,200 2000/2018 11/16/2018

Lake Washington Crossing Melbourne, FL — 4,222 13,553 790 4,264 14,300 18,564 1,822 1987/2012 11/16/2018
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Kipling Marketplace Littleton, CO — 4,020 10,405 215 4,056 10,584 14,640 1,289 1983/2009 11/16/2018

MetroWest Village Orlando, FL — 6,841 15,333 321 6,933 15,561 22,495 1,608 1990 11/16/2018

Spring Cypress Village Houston, TX — 9,579 14,567 465 9,724 14,888 24,612 1,574 1982/2007 11/16/2018

Commonwealth Square Folsom, CA 5,932 9,955 12,586 423 9,973 12,991 22,964 2,000 1987 11/16/2018

Point Loomis Milwaukee, WI — 4,171 4,901 106 4,171 5,007 9,177 1,183 1965/1991 11/16/2018

Shasta Crossroads Redding, CA — 9,598 18,643 (3,907) 8,330 16,004 24,334 1,260 1989/2016 11/16/2018

Milan Plaza Milan, MI — 925 1,974 180 930 2,149 3,079 762 1960/1975 11/16/2018

Hilander Village Roscoe, IL — 2,571 7,461 537 2,638 7,931 10,568 1,377 1994 11/16/2018

Laguna 99 Plaza Elk Grove, CA — 5,422 16,952 136 5,429 17,080 22,509 1,640 1992 11/16/2018

Southfield Center St. Louis, MO — 5,612 13,643 872 5,866 14,261 20,127 1,614 1987 11/16/2018

Waterford Park Plaza Plymouth, MN — 4,935 19,543 150 4,971 19,657 24,628 2,062 1989 11/16/2018

Colonial Promenade Winter Haven, FL — 12,403 22,097 286 12,436 22,350 34,786 2,773 1986/2008 11/16/2018

Willimantic Plaza Willimantic, CT — 3,596 8,859 53 3,613 8,895 12,508 1,426 1968/1990 11/16/2018

Quivira Crossings Overland Park, KS — 7,512 10,729 775 7,679 11,336 19,016 1,514 1996 11/16/2018

Spivey Junction Stockbridge, GA — 4,083 10,414 64 4,091 10,470 14,561 1,156 1998 11/16/2018

Plaza Farmington Farmington, NM — 6,322 9,619 59 6,371 9,630 16,000 1,189 2004 11/16/2018

Harvest Plaza Akron, OH — 2,693 6,083 58 2,741 6,093 8,835 737 1974/2000 11/16/2018

Oakhurst Plaza Seminole, FL — 2,782 4,506 268 2,827 4,729 7,556 654 1974/2001 11/16/2018

Old Alabama Square Johns Creek, GA — 10,782 17,359 961 10,790 18,313 29,103 1,809 2000 11/16/2018

North Point Landing Modesto, CA 20,061 8,040 28,422 426 8,152 28,735 36,887 2,616 1964/2008 11/16/2018

Glenwood Crossing Cincinnati, OH — 4,581 3,922 69 4,594 3,978 8,571 743 1999 11/16/2018

Rosewick Crossing La Plata, MD — 8,252 23,507 392 8,284 23,866 32,150 2,321 2008 11/16/2018

Vineyard Center Templeton, CA 5,248 1,753 6,406 43 1,767 6,435 8,202 608 2007 11/16/2018

Ocean Breeze Plaza Ocean Breeze, FL — 6,416 9,986 532 6,452 10,482 16,934 1,177 1993/2010 11/16/2018

Central Valley Marketplace Ceres, CA 15,526 6,163 17,535 41 6,187 17,552 23,739 1,665 2005 11/16/2018

51st & Olive Square Glendale, AZ — 2,236 9,038 80 2,248 9,107 11,354 996 1975/2007 11/16/2018

West Acres Shopping

Center Fresno, CA — 4,866 5,627 307 4,980 5,820 10,800 1,022 1990 11/16/2018

Meadows on the Parkway Boulder, CO — 23,954 32,744 813 24,072 33,440 57,512 3,141 1989 11/16/2018

Wyandotte Plaza Kansas City, KS — 5,204 17,566 127 5,240 17,657 22,896 1,749 1961/2015 11/16/2018

Broadlands Marketplace Broomfield, CO — 7,434 9,459 183 7,538 9,538 17,076 1,140 2002 11/16/2018

Village Center Racine, WI — 6,051 26,473 422 6,114 26,832 32,946 2,921 2002/2003 11/16/2018

Shoregate Town Center Willowick, OH — 7,152 16,282 762 7,174 17,022 24,196 3,278 1958/2005 11/16/2018

Plano Market Street Plano, TX — 14,837 33,178 566 15,099 33,482 48,581 2,997 2009 11/16/2018
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost Gross Amount Carried at End of Period(3)

Property Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Island Walk Shopping

Center

Fernandina

Beach, FL — 8,190 19,992 687 8,267 20,602 28,869 2,358 1987/2012 11/16/2018

Normandale Village Bloomington, MN 11,638 8,390 11,407 898 8,668 12,028 20,695 1,947 1973 11/16/2018

North Pointe Plaza

North Charleston,

SC — 10,232 26,348 400 10,474 26,506 36,980 3,377 1989 11/16/2018

Palmer Town Center Easton, PA — 7,331 23,525 375 7,327 23,904 31,231 2,402 2005 11/16/2018

Alico Commons Fort Myers, FL — 4,670 16,557 491 4,843 16,875 21,718 1,608 2009 11/16/2018

Windover Square Melbourne, FL 11,048 4,115 13,309 264 4,193 13,495 17,689 1,312 1984/2010 11/16/2018

Rockledge Square Rockledge, FL — 3,477 4,469 409 3,496 4,859 8,355 918 1985 11/16/2018

Port St. John Plaza Port St. John, FL — 3,305 5,636 (3,444) 1,962 3,535 5,497 289 1986 11/16/2018

Fairfield Commons Lakewood, CO — 8,802 29,946 1,052 8,810 30,991 39,800 2,734 1985 11/16/2018

Cocoa Commons Cocoa, FL — 4,838 8,247 583 4,851 8,817 13,668 1,271 1986 11/16/2018

Hamilton Mill Village Dacula, GA — 7,059 9,734 292 7,087 9,998 17,085 1,186 1996 11/16/2018

Sheffield Crossing

Sheffield Village,

OH — 8,841 10,232 193 9,026 10,240 19,266 1,411 1989 11/16/2018

The Shoppes at Windmill

Place Batavia, IL — 8,186 16,005 352 8,194 16,350 24,544 1,871 1991/1997 11/16/2018

Stone Gate Plaza Crowley, TX 7,185 5,261 7,007 209 5,269 7,207 12,477 825 2003 11/16/2018

Everybody's Plaza Cheshire, CT — 2,520 10,096 268 2,539 10,345 12,884 978 1960/2005 11/16/2018

Lakewood City Center Lakewood, OH — 1,593 10,308 29 1,599 10,332 11,931 923 1991 11/16/2018

Carriagetown Marketplace Amesbury, MA — 7,084 15,492 488 7,092 15,971 23,064 1,782 2000 11/16/2018

Crossroads of Shakopee Shakopee, MN — 8,869 20,320 327 8,933 20,582 29,515 2,517 1998 11/16/2018

Broadway Pavilion Santa Maria, CA — 8,512 20,427 360 8,534 20,765 29,300 2,159 1987 11/16/2018

Sanibel Beach Place Fort Myers, FL — 3,918 7,043 647 4,014 7,594 11,608 995 2003 11/16/2018

Shoppes at Glen Lakes Weeki Wachee, FL — 3,118 7,473 431 3,156 7,866 11,022 892 2008 11/16/2018

Bartow Marketplace Cartersville, GA 19,305 11,944 24,610 288 11,968 24,874 36,841 3,706 1995 11/16/2018

Bloomingdale Hills Riverview, FL — 4,384 5,179 219 4,389 5,393 9,783 867 2002/2012 11/16/2018

University Plaza Amherst, NY — 6,402 9,800 514 6,410 10,306 16,716 2,336 1980/1999 11/16/2018

McKinney Market Street McKinney, TX 2,236 10,941 16,061 1,467 10,969 17,500 28,469 2,034 2003 11/16/2018

Montville Commons Montville, CT — 12,417 11,091 489 12,443 11,554 23,997 1,745 2007 11/16/2018

Shaw's Plaza Raynham Raynham, MA — 7,769 26,829 914 7,789 27,724 35,512 3,027 1965/1998 11/16/2018

Suntree Square Southlake, TX 8,994 6,335 15,642 361 6,350 15,988 22,338 1,625 2000 11/16/2018

Green Valley Plaza Henderson, NV — 7,284 16,879 221 7,329 17,056 24,384 1,789 1978/1982 11/16/2018

Crosscreek Village St. Cloud, FL — 3,821 9,604 388 3,859 9,953 13,813 1,099 2008 11/16/2018

Market Walk Savannah, GA — 20,679 31,836 1,626 20,750 33,391 54,141 3,406 2014/2015 11/16/2018

Livonia Plaza Livonia, MI — 4,118 17,037 55 4,151 17,059 21,210 1,867 1988 11/16/2018

Franklin Centre Franklin, WI 7,255 6,353 5,482 370 6,357 5,849 12,206 1,491 1994/2009 11/16/2018
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SCHEDULE III—REAL ESTATE ASSETS AND ACCUMULATED DEPRECIATION

December 31, 2020

(in thousands)

Initial Cost Gross Amount Carried at End of Period(3)

Property Name City, State Encumbrances(1)

Land and

Improvements

Buildings and

Improvements

Costs

Capitalized

Subsequent to

Acquisition(2)

Land and

Improvements

Buildings and

Improvements Total

Accumulated

Depreciation

Date

Constructed/

Renovated

Date

Acquired

Plaza 23

Pompton Plains,

NJ — 11,412 40,144 868 11,664 40,760 52,424 3,721 1963/1997 11/16/2018

Shorewood Crossing Shorewood, IL — 9,468 20,993 2,519 9,569 23,411 32,980 2,477 2001 11/16/2018

Herndon Place Fresno, CA — 7,148 10,071 (853) 6,808 9,559 16,367 668 2005 11/16/2018

Windmill Marketplace Clovis, CA — 2,775 7,299 (485) 2,682 6,906 9,588 321 2001 11/16/2018

Riverlakes Village Bakersfield, CA 13,219 8,567 15,242 523 8,608 15,725 24,332 1,523 1997 11/16/2018

Bells Fork Greenville, NC — 2,846 6,455 (875) 2,612 5,815 8,427 — 2006 11/16/2018

Evans Towne Centre Evans, GA — 4,018 7,013 191 4,058 7,163 11,222 923 1995 11/16/2018

Mansfield Market Center Mansfield, TX — 4,672 13,154 145 4,678 13,292 17,971 1,241 2015 11/16/2018

Ormond Beach Mall

Ormond Beach,

FL — 4,954 7,006 750 5,008 7,702 12,710 1,004 1967/2010 11/16/2018

Heritage Plaza Carol Stream, IL 9,105 6,205 16,507 309 6,243 16,778 23,022 1,718 1988 11/16/2018

Mountain Crossing Dacula, GA 3,736 6,602 6,835 147 6,650 6,934 13,585 897 1997 11/16/2018

Seville Commons Arlington, TX — 4,689 12,602 858 4,845 13,304 18,149 1,344 1987 11/16/2018

Loganville Town Center Loganville, GA — 4,922 6,625 299 5,027 6,819 11,846 939 1997 11/16/2018

Alameda Crossing Avondale, AZ 12,894 7,785 19,875 2,148 7,834 21,974 29,807 2,245 2005 11/16/2018

Cinco Ranch at Market

Center Katy, TX — 5,553 14,063 515 5,679 14,452 20,131 1,342 2007/2008 12/12/2018

Naperville Crossings Naperville, IL 25,380 15,242 30,881 2,303 15,852 32,574 48,426 2,883 2007/2016 4/26/2019

Orange Grove Shopping

Center

North Fort Myers,

FL — 2,637 7,340 269 2,873 7,373 10,245 489 1999 10/31/2019

Sudbury Crossing Sudbury, MA — 6,483 12,933 129 6,490 13,055 19,545 716 1984 10/31/2019

Ashburn Farm Market

Center Ashburn, VA — 14,035 16,648 19 14,029 16,673 30,702 919 2000 10/31/2019

Del Paso Marketplace Sacramento, CA — 5,722 12,242 141 5,748 12,357 18,105 637 2006 12/12/2019

Hickory Flat Commons Canton, GA — 6,976 11,786 586 7,173 12,176 19,348 314 2008 8/17/2020

Roxborough Marketplace Littleton, CO — 4,105 12,668 190 4,105 12,858 16,963 155 2005 10/5/2020

Northlake Station LLC(5) Cincinnati, OH 8,108 2,327 11,806 554 2,526 12,161 14,687 1,760 1985 10/6/2006

Corporate Adjustments(6) — 6 2,734 (6,311) (1,570) (2,002) (3,572) (11)

Totals $685,022 $1,519,458 $3,088,652 $179,231 $1,549,362 $3,237,986 $4,787,348 $695,591

(1) Encumbrances do not include our finance leases.

(2) Reductions to costs capitalized subsequent to acquisition are generally attributable to parcels/outparcels sold, impairments, and assets held-for-sale.

(3) The aggregate basis of properties for federal income tax purposes is approximately $4.8 billion at December 31, 2020.

(4) The main shopping center at this location was sold and we currently only own an outparcel.

(5) Amounts consist of corporate building and land.

(6) Amounts consist of elimination of intercompany construction management fees charged by the property manager to the real estate assets.

Reconciliation of real estate assets at cost:
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2020 2019

Balance at January 1 $ 4,749,324 $ 4,848,483

Additions during the year:

Real estate acquisitions 39,879 126,378

Net additions to/improvements of real estate 57,700 79,396

Adoption of ASC 842 — 4,707

Deductions during the year:

Real estate dispositions (54,188) (185,468)

Impairment of real estate (5,367) (118,725)

Real estate held for sale — (5,447)

Balance at December 31 $ 4,787,348 $ 4,749,324

Reconciliation of accumulated depreciation:

2020 2019

Balance at January 1 $ 526,309 $ 393,970

Additions during the year:

Depreciation expense 177,860 183,535

Deductions during the year:

Accumulated depreciation of real estate dispositions (5,568) (17,444)

Impairment of real estate (3,010) (33,126)

Accumulated depreciation of real estate held for sale — (626)

Balance at December 31 $ 695,591 $ 526,309

* * * * *
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3 Months
Ended 12 Months EndedSummary Of Significant

Accounting Policies (Policies) Mar. 31, 2021 Dec. 31, 2020
Accounting Policies
[Abstract]
Basis of Presentation and
Principles of Consolidation

Basis of

Presentation and

Principles of

Consolidation—The

accompanying

condensed

consolidated

financial statements

have been prepared

in accordance with

accounting

principles generally

accepted in the

United States of

America (“GAAP”)

for interim financial

information and

with Article 10 of

Regulation S-X.

Accordingly, they do

not include all of the

information and

footnotes required

by GAAP for

complete financial

statements. Readers

of these financial

statements should

refer to our audited

consolidated

financial statements

for the year ended

December 31, 2020.

In the opinion of

management, all

normal and

recurring

adjustments

necessary for the

fair presentation of

the unaudited

consolidated

financial statements

for the periods

presented have

been included

herein. Our results

of operations for the

three months ended

March 31, 2021 are

not necessarily

indicative of the

operating results

expected for the full

year.

The accompanying

consolidated

financial statements

include our accounts

and those of our

majority-owned

subsidiaries. All

intercompany

Basis of Presentation and Principles of Consolidation—The accompanying consolidated financial statements include our accounts and the accounts of the Operating Partnership and its

wholly-owned subsidiaries (over which we exercise financial and operating control). The financial statements of the Operating Partnership are prepared using accounting policies consistent

with our accounting policies. All intercompany balances and transactions are eliminated upon consolidation.
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balances and

transactions are

eliminated upon

consolidation.

Use of Estimates Use of Estimates—The preparation of the consolidated financial statements in conformity with U.S. generally accepted accounting principles (“GAAP”)
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities at the date of the consolidated financial statements and the reported amounts of revenues and expenses during the reporting periods. For example,
significant estimates and assumptions have been made with respect to the useful lives of assets; remaining hold periods of assets; recoverable amounts of
receivables; initial valuations of tangible and intangible assets and liabilities, including goodwill, and related amortization periods of deferred costs and
intangibles, particularly with respect to property acquisitions; the valuation and nature of derivatives and their effectiveness as hedges; valuations of contingent
consideration; and other fair value measurement assessments required for the preparation of the consolidated financial statements. Actual results could differ
from those estimates.

Partially-Owned Entities Partially-Owned Entities—If we determine that we are an owner in a variable-interest entity (“VIE”), and we hold a controlling financial interest, then we will consolidate the entity as the

primary beneficiary. For a partially-owned entity determined not to be a VIE, we analyze rights held by each partner to determine which would be the consolidating party. We will generally

consolidate entities (in the absence of other factors when determining control) when we have over a 50% ownership interest in the entity. We will assess our interests in VIEs on an ongoing

basis to determine whether or not we are the primary beneficiary. However, we will also evaluate who controls the entity even in circumstances in which we have greater than a 50%

ownership interest. If we do not control the entity due to the lack of decision-making abilities, we will not consolidate the entity. We have determined that the Operating Partnership is

considered a VIE. We are the primary beneficiary of the VIE and our partnership interest is considered a majority voting interest. As such, we have consolidated the Operating Partnership and

its wholly-owned subsidiaries. Further, as we hold a majority voting interest in the Operating Partnership, we qualify for the exemption from providing certain of the disclosure requirements

associated with variable interest entities.

Additionally, an Internal Revenue Code (“IRC”) Section 1031 like-kind exchange (“Section 1031 Exchange”) entails selling one property and reinvesting the proceeds in one or more properties

that are similar in nature, character, or class within 180 days. A reverse Section 1031 Exchange occurs when one or more properties is purchased prior to selling one property to be matched

in the like-kind exchange, during which time legal title to the purchased property is held by an intermediary. Because we retain essentially all of the legal and economic benefits and

obligations related to the acquisition, we consider the purchased property in a reverse Section 1031 Exchange to be a VIE, and therefore, we will consolidate the entity as the primary

beneficiary in these instances.

Noncontrolling Interests Noncontrolling Interests—Noncontrolling interests represent the portion of equity that we do not own in the entities we consolidate. We classify noncontrolling
interests within permanent equity on our consolidated balance sheets. The amounts of consolidated net earnings attributable to us and to the noncontrolling
interests are presented separately on our consolidated statements of operations and comprehensive (loss) income, also referred to herein as our “consolidated
statements of operations”.

Cash and Cash Equivalents Cash and Cash Equivalents—We consider all highly liquid investments purchased with an original maturity of three months or less to be cash equivalents. Cash
equivalents may include cash and short-term investments. Short-term investments are stated at cost, which approximates fair value and may consist of
investments in money market accounts and money market funds. From time to time, the cash and cash equivalent balances at one or more of our financial
institutions may exceed the Federal Depository Insurance Corporation coverage.

Restricted Cash Restricted Cash—Restricted cash primarily consists of cash restricted for the purpose of facilitating a Section 1031 Exchange, escrowed tenant improvement
funds, real estate taxes, capital improvement funds, insurance premiums, and other amounts required to be escrowed pursuant to loan agreements.

Investment in Property and
Lease Intangibles

Investment in Property and Lease Intangibles—We apply Accounting Standards Codification (“ASC”) Topic 805: Business Combinations (“ASC 805”) when evaluating any purchases of

real estate. Under this guidance, generally our real estate acquisition activity is not considered a business combination and is instead classified as an asset acquisition. As a result, most

acquisition-related costs are capitalized and amortized over the life of the related assets, and there is no recognition of goodwill. None of our real estate acquisitions in 2020 and 2019 met the

definition of a business; therefore, we accounted for all as asset acquisitions.

Real estate assets are stated at cost less accumulated depreciation. The majority of acquisition-related costs are capitalized and allocated to the various classes of assets acquired. These costs

are then depreciated over the estimated useful lives associated with the assets acquired. Depreciation is computed using the straight-line method. The estimated useful lives for computing

depreciation are generally not to exceed 5-7 years for furniture, fixtures and equipment, 15 years for land

improvements and 30 years for buildings and building improvements. Tenant improvements are amortized over the shorter of the respective lease term or the expected useful life of the asset.

Major replacements that extend the useful lives of the assets are capitalized, and maintenance and repair costs are expensed as incurred.

We assess the acquisition-date fair values of all tangible assets, identifiable intangibles, and assumed liabilities using methods similar to those used by independent appraisers (e.g.,

discounted cash flow analysis, sales comparison approach, and replacement cost approach) and that utilize appropriate discount and/or capitalization rates and available market information.

Estimates of future cash flows are based on a number of factors including historical operating results, known and anticipated trends, and market and economic conditions. The fair value of

tangible assets of an acquired property considers the value of the property as if it were vacant.

The fair values of buildings and improvements are determined on an as-if-vacant basis. The estimated fair value of acquired in-place leases is the cost we would have incurred to lease the

properties to the occupancy level of the properties at the date of acquisition. Such estimates include leasing commissions, legal costs and other direct costs that would be incurred to lease the

properties to such occupancy levels. Additionally, we evaluate the time period over which such occupancy levels would be achieved. Such evaluation includes an estimate of the net market-

based rental revenues and net operating costs (primarily consisting of real estate taxes, insurance, and utilities) that would be incurred during the lease-up period. Acquired in-place leases as

of the date of acquisition are amortized over the remaining lease terms.

Acquired above- and below-market lease values are recorded based on the present value (using discount rates that reflect the risks associated with the leases acquired) of the difference

between the contractual amounts to be paid pursuant to the in-place leases and management’s estimate of the market lease rates for the corresponding in-place leases. The capitalized

above- and below-market lease values are amortized as adjustments to rental income over the remaining terms of the respective leases. We also consider fixed-rate renewal options in our

calculation of the fair value of below-market leases and the periods over which such leases are amortized. If a tenant has a unilateral option to renew a below-market lease and we determine

that the tenant has a financial incentive to exercise such option, we include such option in the calculation of the fair value of such lease and the period over which the lease is amortized.

We estimate the value of tenant origination and absorption costs by considering the estimated carrying costs during hypothetical expected lease-up periods, considering current market

conditions. In estimating carrying costs, management includes real estate taxes, insurance and other operating expenses and estimates of lost rentals at market rates during the expected

lease-up periods.

We estimate the fair value of assumed loans payable based upon indications of then-current market pricing for similar types of debt with similar maturities. Assumed loans payable are initially

recorded at their estimated fair value as of the assumption date, and the difference between such estimated fair value and the loan’s outstanding principal balance is amortized over the life of

the loan as an adjustment to interest expense. Our accumulated amortization of above- and below-market debt was $2.9 million and $4.3 million as of December 31, 2020 and 2019,

respectively.
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Real estate assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount of the individual property may not
be recoverable. In such an event, a comparison will be made of the projected operating cash flows of each property on an undiscounted basis to the carrying
amount of such property. If deemed unrecoverable on an undiscounted basis, such carrying amount would be adjusted, if necessary, to estimated fair values to
reflect impairment in the value of the asset.

Goodwill and Other
Intangibles

Goodwill and Other Intangibles—In the case of an acquisition of a business, after identifying all tangible and intangible assets and liabilities, the excess consideration paid over the fair

value of the assets and liabilities acquired represents goodwill. We allocate goodwill to the respective reporting units in which such goodwill arises. We evaluate goodwill for impairment when

an event occurs or circumstances change that indicate the carrying value may not be recoverable, or at least annually. Our annual testing date is November 30.

The goodwill impairment evaluation is completed using either a qualitative or quantitative approach. Under a qualitative approach, the impairment review for goodwill consists of an

assessment of whether it is more-likely-than-not that the reporting unit’s fair value is less than its carrying value, including goodwill. If a qualitative approach indicates it is more likely-than-

not that the estimated carrying value of a reporting unit (including goodwill) exceeds its fair value, or if we choose to bypass the qualitative approach for any reporting unit, we perform the

quantitative approach described below.

When we perform a quantitative test of goodwill for impairment, we compare the carrying value of a reporting unit with its fair value. If the fair value of the reporting unit exceeds its carrying

amount, we do not consider goodwill to be impaired and no further analysis would be required. If the fair value is determined to be less than its carrying value, the amount of goodwill

impairment equals the amount by which the reporting unit’s carrying value exceeds its fair value, not to exceed the carrying amount of goodwill.

If impairment indicators arise with respect to non-real estate intangible assets with finite useful lives, we evaluate impairment by comparing the carrying amount of the asset to the estimated

future undiscounted cash flows expected to be generated by the asset. If estimated future undiscounted cash flows are less than the carrying amount of the asset, then we estimate the fair

value of the asset and compare the estimated fair value to the intangible asset’s carrying value. We recognize any shortfall from carrying value as an impairment loss in the current period.

Estimates of fair value used in our evaluation of goodwill and intangible assets are based upon discounted future cash flow projections, relevant competitor multiples, or other acceptable

valuation techniques. These techniques are based, in turn, upon all available evidence including level three inputs (see fair value measurement policy below), such as revenue and expense

growth rates, estimates of future cash flows, capitalization rates, discount rates, general economic conditions and trends, or other available market data. Our ability to accurately predict

future operating results and cash flows and to estimate and determine fair values impacts the timing and recognition of impairments. While we believe our assumptions are

reasonable, changes in these assumptions may have a material impact on our financial results.
Held for Sale Entities Held for Sale Assets—We consider assets to be held for sale when management believes that a sale is probable within a year. This generally occurs when a sales

contract is executed with no substantive contingencies, and the prospective buyer has significant funds at risk. Assets that are classified as held for sale are
recorded at the lower of their carrying amount or fair value less cost to sell.

Deferred Financing Expenses Deferred Financing Expenses—Deferred financing expenses are capitalized and amortized on a straight-line basis over the term of the related financing
arrangement, which approximates the effective interest method. Deferred financing expenses related to our term loan facilities and mortgages are in Debt
Obligations, Net, while deferred financing expenses related to our revolving credit facility are in Other Assets, Net, on our consolidated balance sheets.

Fair Value Measurement Fair Value Measurement—ASC Topic 820, Fair Value Measurement (“ASC 820”) defines fair value, establishes a framework for measuring fair value in accordance with GAAP, and expands

disclosures about fair value measurements. ASC 820 emphasizes that fair value is intended to be a market-based measurement, as opposed to a transaction-specific measurement. Fair value

is defined by ASC 820 as the price that would be received at sale for an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Depending on the nature of the asset or liability, various techniques and assumptions can be used to estimate the fair value. Assets and liabilities are measured using inputs from three levels

of the fair value hierarchy, as follows:

Level 1—Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that we have the ability to access at the measurement date. An active market is

defined as a market in which transactions for the assets or liabilities occur with sufficient frequency and volume to provide pricing information on an ongoing basis.

Level 2—Inputs include quoted prices for similar assets and liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets that are not active (markets

with few transactions), inputs other than quoted prices that are observable for the asset or liability (i.e., interest rates, yield curves, etc.), and inputs that are derived principally from or

corroborated by observable market data correlation or other means (market corroborated inputs).

Level 3—Unobservable inputs, only used to the extent that observable inputs are not available, reflect our assumptions about the pricing of an asset or liability.

Considerable judgment is necessary to develop estimated fair values of financial and non-financial assets and liabilities. Accordingly, the estimates presented herein are not necessarily

indicative of the amounts we did or could actually realize upon disposition of the financial assets and liabilities previously sold or currently held.

On a quarterly basis, we employ a multi-step approach to assess our real estate assets for possible impairment and record any impairment charges identified. The first step is the

identification of potential triggering events, such as significant decreases in occupancy or the presence of large unleased or vacant spaces. If we observe any of these indicators for a shopping

center, we then perform an additional screen test consisting of a years-to-recover analysis to determine if we will recover the net book value of the property over its remaining economic life

based upon net operating income (“NOI”) as forecasted for the current year. In the event that the results of this first step indicate a triggering event for a center, we proceed to the second

step, utilizing an undiscounted cash flow model for the center to identify potential impairment. If the undiscounted cash flows directly associated with the use and ultimate disposition of the

center are less than the net book value of the center as of the balance sheet date, we record an impairment charge based on the fair value determined in the third step. In performing the

third step, we utilize market data such as capitalization rates and sales price per square foot on comparable recent real estate transactions to estimate the fair value of the real estate assets.

We also utilize expected net sales proceeds to estimate the fair value of any centers that are actively being marketed for sale.

In addition to these procedures, we also review undeveloped or unimproved land parcels that we own for evidence of impairment and record any impairment charges as necessary. Primary

impairment triggers for these land parcels are changes to our plans or intentions with regards to such properties, or planned dispositions at prices that are less than the current carrying

values.

Our quarterly impairment procedures have not been altered by the COVID-19 pandemic, as we believe key impairment indicators such as temporary store closings and large unleased or

vacant spaces will continue to be identified in our review. We have utilized forecasts that incorporate estimated decreases in NOI and cash flows as a result of the COVID-19 pandemic in

performing our impairment analysis for the year ended December 31, 2020. However, it is possible that we could experience unanticipated changes in assumptions that are employed in our

impairment analysis which could impact our cash flows and fair value conclusions. Such unanticipated changes relative to our expectations may include but are not limited to: increases or

decreases in the duration or permanence of tenant closures, increases or decreases in collectibility reserves and write-offs, additional capital required to fill vacancies, extended lease-up

periods, future closings of large tenants, changes in macroeconomic assumptions such as rate of inflation and capitalization rates, and changes to the estimated timing of disposition of the

properties under review.

Investment in Unincorporated
Joint Ventures

Investments in Unconsolidated Joint Ventures—We account for our investments in unconsolidated joint ventures using the equity method of accounting as we exercise significant

influence over, but do not control, these entities. These investments were initially recorded at cost and are subsequently adjusted for contributions made to and distributions received from the

joint ventures. Earnings or losses from our investments are recognized in accordance with the terms of the applicable joint venture agreements, generally through a pro rata allocation. Under

a pro rata allocation, net income or loss is allocated between the partners in the joint ventures based on their respective stated ownership percentages.
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We utilize the cumulative-earnings approach for purposes of determining whether distributions should be classified as either a return on investment, which would be included in operating

activities, or a return of investment, which would be included in investing activities on the consolidated statements of cash flows. Under this approach, distributions are presumed to be

returns on investment unless cumulative returns on investment exceed our cumulative equity in earnings. When such an excess occurs, the current-period distribution up to this excess is

considered a return of investment and classified as cash flows from investing activities.

On a periodic basis, management assesses whether there are indicators, including the operating performance of the underlying real estate and general market conditions, that the value of our

investments in our unconsolidated joint ventures may be impaired. An investment’s value is impaired only if management’s estimate of the fair value of the investment is less than its carrying

value and such difference is deemed to be other-than-temporary. To the extent impairment has occurred, the loss is measured as the excess of the carrying amount of the investment over its

estimated fair value.

Management’s estimates of fair value are based upon a discounted cash flow model for each specific investment that includes all estimated cash inflows and outflows over a specified holding

period. Where applicable, any estimated debt premiums, capitalization rates, discount rates and credit spreads used in these models are based upon rates we believe to be within a reasonable

range of current market rates.

Our joint venture investment in NRP was acquired as part of an acquisition and initially recorded at fair value. Basis differences arise when the fair value we
record differs from our proportionate share of the entity’s underlying net assets. A basis difference for our joint venture is amortized starting at the date of
acquisition and recorded as an offset to earnings from the related joint venture in Other Income (Expense), Net on our consolidated statements of operations.
When a property is sold, the remaining basis difference related to that property is written off.

Leases Activities, Lessor Leases—We are party to a number of lease agreements, both as a lessor as well as a lessee of various types of assets.

Lessor—The majority of our revenue is lease revenue derived from our real estate assets, which is accounted for under ASC Topic 842, Leases (“ASC 842”). We adopted the accounting

guidance contained within ASC 842 on January 1, 2019, the effective date of the standard for public companies. We record lease and lease-related revenue as Rental Income on the

consolidated statements of operations, in accordance with ASC 842.

We enter into leases primarily as a lessor as part of our real estate operations, and leases represent the majority of our revenue. We lease space in our properties generally in the form of

operating leases. Our leases typically provide for reimbursements from tenants for common area maintenance, insurance, and real estate tax expenses. Common area maintenance

reimbursements can be fixed, with revenue earned on a straight-line basis over the term of the lease, or variable, with revenue recognized as services are performed for which we will be

reimbursed.

The lease agreements frequently contain fixed-price renewal options to extend the terms of leases and other terms and conditions as negotiated. In calculating the term of our leases, we

consider whether these options are reasonably certain to be exercised. Our determination involves a combination of contract-, asset-, entity-, and market-based factors and involves

considerable judgment. We retain substantially all of the risks and benefits of ownership of the real estate assets leased to tenants. Currently, our tenants have no options to purchase at the

end of the lease term, although in a small number of leases, a tenant, usually the anchor tenant, may have the right of first refusal to purchase one of our properties if we elect to sell the

center.

Beginning January 1, 2019, we evaluate whether a lease is an operating, sales-type, or direct financing lease using the criteria established in ASC 842. Leases will be considered either sales-

type or direct financing leases if any of the following criteria are met:

• if the lease transfers ownership of the underlying asset to the lessee by the end of the term;

• if the lease grants the lessee an option to purchase the underlying asset that is reasonably certain to be exercised;

• if the lease term is for the major part of the remaining economic life of the underlying asset; or

• if the present value of the sum of the lease payments and any residual value guaranteed by the lessee equals or exceeds substantially all of the fair value of the underlying asset.

We utilize substantial judgment in determining the fair value of the leased asset, the economic life of the leased asset, and the relevant borrowing rate in performing our lease classification

analysis. If none of the criteria listed above are met, the lease is classified as an operating lease. Currently, all of our leases are classified as operating leases, and we expect that the majority,

if not all, of our leases will continue to be classified as operating leases based upon our typical lease terms.

We commence revenue recognition on our leases based on a number of factors. In most cases, revenue recognition under a lease begins when the lessee takes possession of or controls the

physical use of the leased asset. The determination of when revenue recognition under a lease begins, as well as the nature of the leased asset, is dependent upon our assessment of who is

the owner, for accounting purposes, of any related tenant improvements. If we are the owner, for accounting purposes, of the tenant improvements, then the leased asset is the finished

space, and revenue recognition begins when the lessee takes possession of the finished space, typically when the improvements are substantially complete.

If we conclude that we are not the owner, for accounting purposes, of the tenant improvements (i.e., the lessee is the owner), then the leased asset is the unimproved space and any tenant

allowances funded under the lease are treated as lease incentives, which reduce revenue recognized over the term of the lease. In these circumstances, we begin revenue recognition when

the lessee takes possession of the unimproved space to construct their own improvements. We consider a number of different factors in evaluating whether the lessee or we are the owner of

the tenant improvements for accounting purposes. These factors include:

• whether the lease stipulates how and on what a tenant improvement allowance may be spent;

• whether the tenant or landlord retains legal title to the improvements;

• the uniqueness of the improvements;

• the expected economic life of the tenant improvements relative to the length of the lease; and

• who constructs or directs the construction of the improvements.

The majority of our leases provide for fixed rental escalations, and we recognize rental income on a straight-line basis over the term of each lease in such instances. The difference between

rental income earned on a straight-line basis and the cash rent due under the provisions of the lease agreements is recorded as deferred rent receivable and is included as a component of

Other Assets, Net. Due to the impact of the straight-line adjustments, rental income generally will be greater than the cash collected in the early years and will be less than the cash collected

in the later years of a lease.

Reimbursements from tenants for recoverable real estate taxes and operating expenses that are fixed per the terms of the applicable lease agreements are recorded on a straight-line basis,

as described above. The majority of our lease agreements with tenants, however, provide for tenant reimbursements that are variable depending upon the applicable expenses incurred. These

reimbursements are accrued as revenue in the period in which the applicable expenses are incurred. We make certain assumptions and judgments in estimating the reimbursements at the

end of each reporting period. We do not expect the actual results to materially differ from the estimated reimbursements. Both fixed and variable tenant reimbursements are recorded as

Rental Income in the consolidated statements of operations. In certain cases, the lease agreement may stipulate that a tenant make a direct payment for real estate taxes to the relevant

taxing authorities. In these cases, beginning on January 1, 2019, we no longer record any revenue or expense related to these tenant expenditures. Although we expect such cases to be rare,

in the event that a direct-paying tenant failed to make their required payment to the taxing authorities, we would potentially be liable for such amounts, although they are not recorded as a
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liability in our consolidated balance sheets per the requirements of ASC 842. We have made a policy election to exclude amounts collected from customers for all sales tax and other similar

taxes from the transaction price in our recognition of lease revenue. We record such taxes on a net basis in our consolidated statements of operations.

Additionally, we record an immaterial amount of variable revenue in the form of percentage rental income. Our policy for percentage rental income is to defer recognition of contingent rental

income until the specified target (i.e., breakpoint) that triggers the contingent rental income is achieved.

In some instances, as part of our negotiations, we may offer lease incentives to our tenants. These incentives usually take the form of payments made to or on behalf of the tenant, and such

incentives will be deducted from the lease payment and recorded on a straight-line basis over the term of the new lease.

We record lease termination income if there is a signed termination agreement, all of the conditions of the agreement have been met, collectibility is reasonably assured and the tenant is no

longer occupying the property. Upon early lease termination, we provide for losses related to unrecovered tenant-specific intangibles and other assets. We record lease termination income as

Rental Income in the consolidated statements of operations.

Historically, we periodically reviewed the collectibility of outstanding receivables. Following the adoption of ASC 842, lease receivables are reviewed
continually to determine whether or not it is probable that we will realize substantially all remaining lease payments for each of our tenants (i.e., whether a
tenant is deemed to be a credit risk). Additionally, we record a general reserve based on our review of operating lease receivables at a company level to ensure
they are properly valued based on analysis of historical bad debt, outstanding balances, and the current economic climate. If we determine it is not probable that
we will collect substantially all of the remaining lease payments from a tenant, revenue for that tenant is recorded on a cash basis (“cash-basis tenant”), including
any amounts relating to straight-line rent receivables and/or receivables for recoverable expenses. We will resume recording lease income on an accrual basis for
cash-basis tenants once we believe the collection of rent for the remaining lease term is probable, which will generally be after a period of regular payments. The
COVID-19 pandemic has increased the uncertainty of collecting rents from a number of our tenants. Under ASC 842, the aforementioned adjustments as well as
any reserve for disputed charges are recorded as a reduction of Rental Income rather than in Property Operating, where our reserves were previously recorded,
on the consolidated statements of operations.

Leases Activities, Lessee Lessee—We enter into leases as a lessee as part of our real estate operations in the form of ground leases of land for certain properties, and as part of our corporate operations in the form of

office space and office equipment leases. Ground leases typically contain one or more options to renew for additional terms and may include options that grant us, as the lessee, the right to

terminate the lease, without penalty, in advance of the full lease term. Our office space leases generally have no renewal options. Office equipment leases typically have options to extend the

term for a year or less, but contain minimal termination rights. In calculating the term of our leases, we consider whether we are reasonably certain to exercise renewal and/or termination

options. Our determination involves a combination of contract-, asset-, entity-, and market-based factors and involves considerable judgment.

Currently, neither our operating leases nor our finance leases have residual value guarantees or other restrictions or covenants, but a small number may contain nonlease components which

have been deemed not material and are not separated from the leasing component. Beginning January 1, 2019, we evaluate whether a lease is a finance or operating lease using the criteria

established in ASC 842. The criteria we use to determine whether a lease is a finance lease are the same as those we use to determine whether a lease is sales-type lease as a lessor. If none

of the finance lease criteria is met, we classify the lease as an operating lease.

We record ROU assets and liabilities in the consolidated balance sheets based upon the terms and conditions of the applicable lease agreement. We use discount rates to calculate the present

value of lease payments when determining lease classification

and measuring our lease liability. We use the rate implicit in the lease as our discount rate unless that rate cannot be readily determined, in which case we
consider various factors, including our incremental secured borrowing rate, in selecting an appropriate discount rate. This requires the application of judgment,
and we consider the length of the lease as well as the length and securitization of our outstanding debt agreements in selecting an appropriate rate.

Revenue Recognition Revenue Recognition—In addition to our lease-related revenue, we also earn fee revenues by providing services to the Managed Funds. These fees are accounted for within the scope of

ASC Topic 606, Revenue from Contracts with Customers (“ASC 606”), and are recorded as Fees and Management Income on the consolidated statements of operations. We provide services to

the Managed Funds, all of which are considered related parties. These services primarily include asset acquisition and disposition services, asset management, operating and leasing of

properties, construction management, and other general and administrative responsibilities. These services are currently provided under various combinations of advisory agreements,

property management agreements, and other service agreements (the “Management Agreements”). The wide variety of duties within the Management Agreements makes determining the

performance obligations within the contracts a matter of judgment. We have concluded that each of the separately disclosed fee types in the below table represents a separate performance

obligation within the Management Agreements.

Fee

Performance Obligation

Satisfied Form and Timing of Payment Description

Asset Management Over time In cash, monthly
Because each increment of service is distinct, although substantially the same, revenue is recognized at

the end of each reporting period based upon invested equity and the applicable rate.

Property Management Over time In cash, monthly
Because each increment of service is distinct, although substantially the same, revenue is recognized at

the end of each month based on a percentage of the properties’ cash receipts.

Leasing Commissions
Point in time (upon close

of a transaction)
In cash, upon completion

Revenue is recognized in an amount equal to the fees charged by unaffiliated persons rendering

comparable services in the same geographic location.

Construction Management
Point in time (upon close

of a project)
In cash, upon completion

Revenue is recognized in an amount equal to the fees charged by unaffiliated persons rendering

comparable services in the same geographic location.

Acquisition/Disposition
Point in time (upon close

of a transaction)

In cash, upon close of the

transaction

Revenue is recognized based on a percentage of the purchase price or disposition price of the property

acquired or sold.

Due to the nature of the services being provided under our Management Agreements, each performance obligation has a variable component. Therefore, when we determine the transaction

price for the contracts, we are required to constrain our estimate to an amount that is not probable of significant revenue reversal. For most of these fee types, such as acquisition fees and

leasing commissions, compensation only occurs if a transaction takes place and the amount of compensation is dependent upon the terms of the transaction. For our property and asset

management fees, due to the large number and broad range of possible consideration amounts, we calculate the amount earned at the end of each month.

In addition to the fees listed above, certain of our Management Agreements include the potential for additional revenues if certain market conditions are in place or certain events take place.

We have not recognized revenue related to these fees, nor will we until it is no longer highly probable that there would be a material reversal of revenue.

Sales or transfers to non-customers of non-financial assets or in substance non-financial assets that do not meet the definition of a business are accounted for within the scope of ASC Topic

610-20, Other Income—Gains and Losses from the Derecognition of Nonfinancial Assets (“ASC 610-20”). Generally, our sales of real estate would be considered a sale of a
non-financial asset as defined by ASC 610-20. Under ASC 610-20, if we determine we do not have a controlling financial interest in the entity that holds the
asset and the arrangement meets the criteria to be accounted for as a contract, we would de-recognize the asset and recognize a gain or loss on the sale of the real
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estate when control of the underlying asset transfers to the buyer. Further, we may defer a tax gain through a Section 1031 Exchange by purchasing another
property within a specified time period.

Share-Based Compensation Share-Based Compensation—We account for equity awards in accordance with ASC Topic 718, Compensation—Stock Compensation, which requires that all share based payments
to employees and non-employee directors be recognized in the consolidated statements of operations over the requisite service period based on their fair value.
Fair value at issuance is determined using the grant date estimated value per share (“EVPS”) of our stock. For those share-based awards that are settled in cash
and recorded as a liability, the fair value and associated expense is adjusted when the published price of our stock changes. Share-based compensation expense
for all awards is included in General and Administrative and Property Operating in our consolidated statements of operations.

Repurchase of Common Stock Repurchase of Common Stock—We offer a share repurchase program (“SRP”) which may allow stockholders who participate to have their shares repurchased subject to approval and

certain limitations and restrictions. Shares repurchased pursuant to our SRP are immediately retired upon purchase. Repurchased common stock is reflected as a reduction of stockholders’

equity. Our accounting policy related to share repurchases is to reduce common stock based on the par value of the shares and to reduce capital surplus for the excess of the repurchase price

over the par value. Since the inception of the SRP in August 2010, we have had an accumulated deficit balance; therefore, the excess over the par value has been applied to additional paid-in

capital. Once we have retained earnings, the excess will be charged entirely to retained earnings.

Segments Segments—Our principal business is the ownership and operation of community and neighborhood shopping centers. We do not distinguish our principal
business, or group our operations, by geography or size for purposes of measuring performance. Accordingly, we have presented our results as a single
reportable segment.

Income Taxes Income

Taxes—Our

consolidated

financial statements

include the

operations of

wholly-owned

subsidiaries that

have jointly elected

to be treated as

Taxable REIT

Subsidiaries and are

subject to U.S.

federal, state, and

local income taxes

at regular corporate

tax rates. We

recognized an

insignificant amount

of federal, state,

and local income tax

expense for the

three months ended

March 31, 2021 and

2020, and we retain

a full valuation

allowance for our

deferred tax asset.

All income tax

amounts are

included in Other

(Expense) Income,

Net on the

consolidated

statements of

operations and

comprehensive

income (loss)

(“consolidated

statements of

operations”).

Income Taxes—We have elected to be taxed as a REIT under the IRC. To qualify as a REIT, we must meet a number of organization and operational requirements, including a requirement to

annually distribute to our stockholders at least 90% of our REIT taxable income, determined without regard to the dividends paid deduction and excluding net capital gains. We intend to

continue to adhere to these requirements and to maintain our REIT status. As a REIT, we are entitled to a deduction for some or all of the distributions we pay to our stockholders.

Accordingly, we are generally subject to U.S. federal income taxes on any taxable income that is not currently distributed to our stockholders. If we fail to qualify as a REIT in any taxable year,

we will be subject to U.S. federal income taxes and may not be able to qualify as a REIT until the fifth subsequent taxable year.

Notwithstanding our qualification as a REIT, we may be subject to certain state and local taxes on our income or properties. In addition, our consolidated financial statements include the

operations of wholly-owned subsidiaries that have jointly elected to be treated as a Taxable REIT Subsidiary (“TRS”) and are subject to U.S. federal, state and local income taxes at regular

corporate tax rates. As a REIT, we may also be subject to certain U.S. federal excise taxes if we engage in certain types of transactions. We recognized an insignificant amount of federal,

state, and local income tax expense for the years ended December 31, 2020 and 2019, respectively, and we retain a full valuation allowance for our deferred tax asset. All income tax

amounts are included in Other Income (Expense), Net on the consolidated statements of operations. For more information regarding our income taxes, see Note 11.

Newly Adopted and Recently
Issued Accounting
Pronouncements

Newly Adopted Accounting Pronouncements—The following table provides a brief description of newly-adopted accounting pronouncements and their effect on our consolidated financial

statements:
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Standard Description Date of Adoption

Effect on the Financial Statements or Other Significant

Matters

Accounting Standards Update (“ASU”) 2016-13,

Financial Instruments - Credit Losses (Topic 326):

Measurement of Credit Losses on Financial Instruments

ASU 2018-19, Financial Instruments - Credit Losses

(Topic 326): Codification Improvements

ASU 2019-05, Financial Instruments - Credit Losses

(Topic 326): Targeted Transition Relief

ASU 2019-11, Codification Improvements to Topic 326,

Financial Instruments - Credit Losses

ASU 2020-02, Financial Instruments - Credit Losses

(Topic 326) and Leases (Topic 842)

The amendments in this update replaced the incurred loss

impairment methodology in current GAAP with a methodology

that reflects expected credit losses and requires consideration of

a broader range of reasonable and supportable information to

inform credit loss estimates. It clarified that receivables arising

from operating leases are not within the scope of ASC Topic 326.

Instead, impairment of receivables arising from operating leases

will be accounted for in accordance with ASC 842. It also allowed

election of the fair value option on certain financial instruments.

January 1, 2020 The adoption of this standard did not have a material

impact on our consolidated financial statements. The

majority of our financial instruments result from

operating lease transactions, which are not within the

scope of this standard.

ASU 2018-17, Consolidation (Topic 810): Targeted

Improvements to Related Party Guidance for Variable

Interest Entities

This ASU amended two aspects of the

related-party guidance in Topic 810: (1) added an elective

private-company scope exception to the variable interest entity

guidance for entities under common control, and (2) provided

that indirect interests held through related parties in common

control arrangements will be considered on a proportional basis

for determining whether fees paid to decision makers and

service providers are variable interests.

January 1, 2020 The adoption of this standard did not have a material

impact on our consolidated financial statements.

ASU 2019-04, Codification Improvements to Topic 326,

Financial Instruments—Credit Losses, Topic 815,

Derivatives and Hedging, and Topic 825, Financial

Instruments

This ASU amended a variety of topics,

improving certain aspects of previously issued ASUs, including

ASU 2016-01, Financial Instruments-Overall (Subtopic 825-10):

Recognition and Measurement of Financial Assets and Financial

Liabilities, ASU 2016-13, Financial

Instruments-Credit Losses (Topic 326): Measurement of Credit

Losses on Financial Instruments, and ASU 2017-12, Derivatives

and Hedging (Topic 815): Targeted Improvements to Accounting

for Hedging Activities.

January 1, 2020 The adoption of this standard did not have a material

impact on our consolidated financial statements.

ASU 2020-04, Reference Rate Reform (Topic 848):

Facilitation of the Effects of Reference Rate Reform on

Financial Reporting

This ASU contains practical expedients for reference rate reform

related activities that impact debt, leases, derivatives and other

contracts. The guidance in ASU

2020-04 is optional and may be elected over time as reference

rate reform activities occur.

March 12, 2020 We have elected to apply the expedients related to

probability and the assessments of effectiveness for

future LIBOR-indexed cash flows to assume that the

index upon which future hedged transactions will be

based matches the index on the corresponding

derivatives. Application of these expedients preserves

the presentation of derivatives consistent with past

presentation. We continue to evaluate the impact of the

guidance and may apply other elections as applicable as

changes occur.

In response to the COVID-19 pandemic, the Financial Accounting Standards Board (“FASB”) issued interpretive guidance addressing the accounting treatment for lease concessions

attributable to the pandemic. Under this guidance, entities may elect to account for such lease concessions consistent with how they would be accounted for under ASC 842 if the enforceable

rights and obligations for the lease concessions already existed within the lease agreement, regardless of whether such enforceable rights and obligations are explicitly outlined within the

lease. This accounting treatment may only be applied if (1) the lease concessions were granted as a direct result of the pandemic, and (2) the total cash flows under the modified lease are

less than or substantially the same as the cash flows under the original lease agreement. As a result, entities that make this election will not have to analyze each lease to determine whether

enforceable rights and obligations for concessions exist within the contract, and may elect not to account for these concessions as lease modifications within the scope of ASC 842.

Some concessions will provide a deferral of payments, which may affect the timing of cash receipts without substantively impacting the total consideration per the original lease agreement.

The FASB has stated that there are multiple acceptable methods to account for deferrals under the interpretive guidance:

• Account for the concession as if no changes to the lease contract were made, increasing the lease receivable as payments accrue and continuing to recognize income; or

• Account for deferred lease payments as variable lease payments.

We have elected not to account for any qualifying lease concessions granted as a result of the COVID-19 pandemic as lease modifications and will account for any qualifying concessions

granted as if no changes to the lease contract were made. This

will result in an increase to the related lease receivable as payments accrue while we continue to recognize rental income. We will, however, assess the impact of
any such concessions on estimated collectibility of the related lease payments and will reflect any adjustments as necessary as an offset to Rental Income on the
consolidated statements of operations.

Reclassifications Reclassifications—The following line item on our consolidated balance sheet as of December 31, 2019 was reclassified to conform to current year presentation:

• Corporate Intangible Assets, Net was included in Other Assets, Net.

The following line items on our consolidated statements of cash flows for the years ended December 31, 2019 and 2018 were reclassified to conform to current year presentation:

• Return on Investment in Unconsolidated Joint Ventures was listed on a separate line from Other Assets, Net; and

• Net Change in Credit Facility was separated into two lines, Proceeds from Revolving Credit Facility and Payments on Revolving Credit Facility.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
https://www.secdatabase.com


3 Months Ended 12 Months EndedEarnings Per Share
(Policies) Mar. 31, 2021 Dec. 31, 2020

Earnings Per Share
[Abstract]
Earnings Per Share, Policy

We use the two-class method of computing
earnings per share (“EPS”), which is an
earnings allocation formula that determines
EPS for common stock and any
participating securities according to
dividends declared (whether paid or
unpaid). Under the two-class method, basic
EPS is computed by dividing Net Income
Attributable to Stockholders by the
weighted-average number of shares of
common stock outstanding for the period.
Diluted EPS reflects the potential dilution
that could occur from share equivalent
activity.

We use the two-class method of computing

earnings per share (“EPS”), which is an

earnings allocation formula that determines

EPS for common stock and any

participating securities according to

dividends declared (whether paid or

unpaid). Under the two-class method, basic

EPS is computed by dividing Net Income

(Loss) Attributable to Stockholders by the

weighted-average number of common stock

outstanding for the period. Diluted EPS

reflects the potential dilution that could

occur from share equivalent activity.

OP units held by limited partners other than

us are considered to be participating

securities because they contain non-

forfeitable rights to dividends or dividend

equivalents, and have the potential to be

exchanged for an equal number of shares

of our common stock in accordance with

the terms of the Fourth Amended and

Restated Agreement of Limited Partnership

of Phillips Edison Grocery Center Operating

Partnership I, L.P.

The impact of these outstanding OP
units on basic and diluted EPS has
been calculated using the two-class
method whereby earnings are
allocated to the OP units based on
dividends declared and the OP units’
participation rights in undistributed
earnings.
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12 Months EndedSummary Of Significant
Accounting Policies (Tables) Dec. 31, 2020
Accounting Policies
[Abstract]
New Accounting
Pronouncements and Changes
in Accounting Principles

The following table provides a brief description of newly-adopted accounting pronouncements and their effect on our consolidated financial
statements:

Standard Description

Date of

Adoption

Effect on the Financial Statements or Other

Significant Matters

Accounting Standards Update (“ASU”) 2016-13,

Financial Instruments - Credit Losses (Topic 326):

Measurement of Credit Losses on Financial

Instruments

ASU 2018-19, Financial Instruments - Credit

Losses (Topic 326): Codification Improvements

ASU 2019-05, Financial Instruments - Credit

Losses (Topic 326): Targeted Transition Relief

ASU 2019-11, Codification Improvements to Topic

326, Financial Instruments - Credit Losses

ASU 2020-02, Financial Instruments - Credit

Losses (Topic 326) and Leases (Topic 842)

The amendments in this update replaced the incurred loss

impairment methodology in current GAAP with a

methodology that reflects expected credit losses and

requires consideration of a broader range of reasonable

and supportable information to inform credit loss

estimates. It clarified that receivables arising from

operating leases are not within the scope of ASC Topic

326. Instead, impairment of receivables arising from

operating leases will be accounted for in accordance with

ASC 842. It also allowed election of the fair value option

on certain financial instruments.

January 1, 2020 The adoption of this standard did not have a

material impact on our consolidated financial

statements. The majority of our financial

instruments result from operating lease

transactions, which are not within the scope of this

standard.

ASU 2018-17, Consolidation (Topic 810): Targeted

Improvements to Related Party Guidance for

Variable Interest Entities

This ASU amended two aspects of the

related-party guidance in Topic 810: (1) added an elective

private-company scope exception to the variable interest

entity guidance for entities under common control, and

(2) provided that indirect interests held through related

parties in common control arrangements will be

considered on a proportional basis for determining

whether fees paid to decision makers and service

providers are variable interests.

January 1, 2020 The adoption of this standard did not have a

material impact on our consolidated financial

statements.

ASU 2019-04, Codification Improvements to Topic

326, Financial Instruments—Credit Losses, Topic

815, Derivatives and Hedging, and Topic 825,

Financial Instruments

This ASU amended a variety of topics,

improving certain aspects of previously issued ASUs,

including ASU 2016-01, Financial Instruments-Overall

(Subtopic 825-10): Recognition and Measurement of

Financial Assets and Financial

Liabilities, ASU 2016-13, Financial

Instruments-Credit Losses (Topic 326): Measurement of

Credit Losses on Financial Instruments, and ASU

2017-12, Derivatives and Hedging (Topic 815): Targeted

Improvements to Accounting for Hedging Activities.

January 1, 2020 The adoption of this standard did not have a

material impact on our consolidated financial

statements.

ASU 2020-04, Reference Rate Reform (Topic 848):

Facilitation of the Effects of Reference Rate Reform

on Financial Reporting

This ASU contains practical expedients for reference rate

reform related activities that impact debt, leases,

derivatives and other contracts. The guidance in ASU

2020-04 is optional and may be elected over time as

reference rate reform activities occur.

March 12, 2020 We have elected to apply the expedients related to

probability and the assessments of effectiveness

for future LIBOR-indexed cash flows to assume

that the index upon which future hedged

transactions will be based matches the index on

the corresponding derivatives. Application of these

expedients preserves the presentation of

derivatives consistent with past presentation. We

continue to evaluate the impact of the guidance

and may apply other elections as applicable as

changes occur.

In response to the COVID-19 pandemic, the Financial Accounting Standards Board (“FASB”) issued interpretive guidance addressing the accounting treatment for lease

concessions attributable to the pandemic. Under this guidance, entities may elect to account for such lease concessions consistent with how they would be accounted for

under ASC 842 if the enforceable rights and obligations for the lease concessions already existed within the lease agreement, regardless of whether such enforceable

rights and obligations are explicitly outlined within the lease. This accounting treatment may only be applied if (1) the lease concessions were granted as a direct result of
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the pandemic, and (2) the total cash flows under the modified lease are less than or substantially the same as the cash flows under the original lease agreement. As a

result, entities that make this election will not have to analyze each lease to determine whether enforceable rights and obligations for concessions exist within the

contract, and may elect not to account for these concessions as lease modifications within the scope of ASC 842.

Some concessions will provide a deferral of payments, which may affect the timing of cash receipts without substantively impacting the total consideration per the original

lease agreement. The FASB has stated that there are multiple acceptable methods to account for deferrals under the interpretive guidance:

• Account for the concession as if no changes to the lease contract were made, increasing the lease receivable as payments accrue and continuing to recognize

income; or

• Account for deferred lease payments as variable lease payments.

We have elected not to account for any qualifying lease concessions granted as a result of the COVID-19 pandemic as lease modifications and will account for any

qualifying concessions granted as if no changes to the lease contract were made. This

will result in an increase to the related lease receivable as payments accrue while we continue to recognize rental income. We will, however,
assess the impact of any such concessions on estimated collectibility of the related lease payments and will reflect any adjustments as necessary
as an offset to Rental Income on the consolidated statements of operations.

Revenue Recognition
Schedule of Fee Types

We have concluded that each of the separately disclosed fee types in the below table represents a separate performance obligation within the
Management Agreements.

Fee

Performance

Obligation Satisfied

Form and Timing of

Payment Description

Asset Management Over time In cash, monthly

Because each increment of service is distinct, although substantially the same, revenue is

recognized at the end of each reporting period based upon invested equity and the applicable

rate.

Property Management Over time In cash, monthly
Because each increment of service is distinct, although substantially the same, revenue is

recognized at the end of each month based on a percentage of the properties’ cash receipts.

Leasing Commissions
Point in time (upon

close of a transaction)
In cash, upon completion

Revenue is recognized in an amount equal to the fees charged by unaffiliated persons

rendering comparable services in the same geographic location.

Construction

Management

Point in time (upon

close of a project)
In cash, upon completion

Revenue is recognized in an amount equal to the fees charged by unaffiliated persons

rendering comparable services in the same geographic location.

Acquisition/Disposition
Point in time (upon

close of a transaction)

In cash, upon close of

the transaction

Revenue is recognized based on a percentage of the purchase price or disposition price of the

property acquired or sold.
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3 Months Ended 12 Months EndedLeases (Tables) Mar. 31, 2021 Dec. 31, 2020
Leases, Operating [Abstract]
Lease Income, Lessor,
Operating Leases

Lease income related to our operating leases was as follows as of December 31, 2020 and 2019 (dollars in thousands):
2020 2019

Rental income related to fixed lease payments(1) $ 380,439 $ 385,948

Rental income related to variable lease payments(1) 125,256 127,790

Straight-line rent amortization(2) 3,258 9,003

Amortization of lease assets 3,138 4,138

Lease buyout income 1,237 1,166

Adjustments for collectibility(2)(3) (27,845) (5,775)

Total rental income $ 485,483 $ 522,270

(1) Includes rental income related to lease payments before assessing for collectibility.

(2) Includes revenue adjustments for non-creditworthy tenants.

(3) Contains general reserves; excludes reserves for straight-line rent amortization.

Lessor - Operating Lease,
Payments to be Received,
Maturity as of 2020

Approximate future fixed contractual lease payments to be received under non-cancelable operating leases in effect as of March 31, 2021, assuming no new or renegotiated leases or option extensions on lease agreements, and including the impact of rent abatements, payment plans, and tenants who

have been moved to the cash basis of accounting for revenue recognition purposes are as follows (in thousands):

Year Amount

Remaining 2021 $ 284,609

2022 351,031

2023 303,854

2024 248,929

2025 193,599

Thereafter 470,135

Total $ 1,852,157

Approximate future fixed contractual lease payments to be received under non-cancelable operating leases in effect as of December 31, 2020, assuming no new or renegotiated leases or option extensions on lease agreements, and including the impact of rent abatements, payment plans, and tenants

who have been moved to the cash basis of accounting for revenue recognition purposes are as follows (in thousands):

Year Amount

2021 $ 374,203

2022 339,952

2023 291,884

2024 236,076

2025 179,406

Thereafter 430,799

Total $ 1,852,320

Schedule of Leases Lessee—Lease assets and liabilities, grouped by balance sheet line where they are recorded, consisted of the following as of December 31, 2020 and 2019 (in thousands):

Balance Sheet Information Balance Sheet Location 2020 2019

ROU assets, net - operating leases Investment in Real Estate $ 3,867 $ 7,613

ROU assets, net - operating and finance leases Other Assets, Net 1,438 2,111

Operating lease liability Accounts Payable and Other Liabilities 5,731 9,453

Finance lease liability Debt Obligations, Net 164 443

Finance Lease, Liability,
Maturity

Future undiscounted payments for fixed lease charges by lease type, inclusive of options reasonably certain to be exercised, are as follows as of December 31, 2020 (in thousands):

Undiscounted

Year Operating Finance

2021 $ 831 $ 102

2022 805 29

2023 654 24

2024 528 16

2025 297 —

Thereafter 5,781 —

Total undiscounted cash flows from leases 8,896 171

Total lease liabilities recorded at present value 5,731 164

Difference between undiscounted cash flows and present value of lease liabilities $ 3,165 $ 7

Operating Lease, Liability,
Maturity

Future undiscounted payments for fixed lease charges by lease type, inclusive of options reasonably certain to be exercised, are as follows as of December 31, 2020 (in thousands):

Undiscounted

Year Operating Finance

2021 $ 831 $ 102

2022 805 29

2023 654 24

2024 528 16

2025 297 —

Thereafter 5,781 —

Total undiscounted cash flows from leases 8,896 171

Total lease liabilities recorded at present value 5,731 164

Difference between undiscounted cash flows and present value of lease liabilities $ 3,165 $ 7

Lessee, Operating Lease,
Disclosure

Lease assets and liabilities, grouped by balance sheet line where they are recorded, consisted of the following as of March 31, 2021 and December 31, 2020 (in thousands):
Balance Sheet Information Balance Sheet Location March 31, 2021 December 31, 2020

ROU assets, net - operating leases Investment in Real Estate $ 4,032 $ 3,867

ROU assets, net - operating and finance leases Other Assets, Net 1,260 1,438

Operating lease liability Accounts Payable and Other Liabilities 5,774 5,731

Finance lease liability Debt Obligations, Net 91 164

Operating Lease, Lease
Income

The majority of our leases are largely similar in that the leased asset is retail space within our properties, and the lease agreements generally contain similar provisions and features, without substantial variations. All of our leases are currently classified as
operating leases. Lease income related to our operating leases was as follows for the three months ended March 31, 2021 and 2020 (in thousands):

March 31, 2021 March 31, 2020

Rental income related to fixed lease payments(1) $ 94,966 $ 96,027

Rental income related to variable lease payments(1) 31,401 31,838

Straight-line rent amortization(2) 1,369 2,309

Amortization of lease assets 827 779

Lease buyout income 797 94

Adjustments for collectibility(2)(3) (1,737) (2,581)

Total rental income $ 127,623 $ 128,466

(1) Includes rental income related to lease payments before assessing for collectibility.

(2) Includes revenue adjustments for non-creditworthy tenants.

(3) Contains general reserves; excludes reserves for straight-line rent amortization.
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3 Months Ended 12 Months EndedMerger with REIT II
Merger with REIT II

(Tables) Mar. 31, 2021 Dec. 31, 2020

Business Combinations [Abstract]
Schedule Of Consideration, Merger With REIT II Under the terms of the Merger, at the time of closing, the following consideration was given in exchange for REIT II common stock (in thousands):

Amount

Fair value of PECO common stock issued(1) $ 1,054,745

Fair value of REIT II debt:

Corporate debt 719,181

Mortgages and notes payable 102,727

Derecognition of REIT II management contracts, net(2) 30,428

Transaction costs 11,587

Total consideration and debt activity 1,918,668

Less: debt assumed 464,462

Total consideration $ 1,454,206

(1) The total number of shares of common stock issued was 31.8 million.

(2) Previously a component of Other Assets, Net.

Schedule of Recognized Identified Assets Acquired and Liabilities Assumed
The following table summarizes our real estate acquisition activity (dollars in thousands):

Three Months Ended March 31,

2021 2020

Number of properties acquired 2 —

Number of outparcels acquired(1) 2 2

Total acquisition price $ 39,850 $ 4,319

(1)Outparcels acquired are adjacent to shopping centers that we own.

Acquisitions—The following table summarizes our real estate acquisition activity for the years ended December 31, 2020, 2019, and 2018 (dollars and square feet in thousands):

2020 2019 2018

Number of properties purchased(1) 2 2 5

Number of outparcels purchased(2) 2 2 2

Total price of acquisitions $ 41,482 $ 71,722 $ 98,941

Total square footage acquired 216 213 543

(1) Excludes 86 properties acquired in the Merger and three properties acquired in the merger with Phillips Edison Grocery Center REIT III, Inc. (“REIT III”).

(2) Outparcels purchased in 2020, 2019, and 2018 are parcels of land adjacent to shopping centers that we own.

Schedule of Finite-Lived Intangible Leases, Merger With REIT II The fair value and weighted-average amortization periods for the intangible assets and liabilities acquired in the Merger are as follows (dollars in thousands, useful life in years):
Fair Value Weighted-Average Useful Life

In-place leases $ 181,916 13

Above-market leases 15,468 7

Below-market leases (60,421) 17

us-
gaap_ScheduleOfRecognizedIdentifiedAssetsAcquiredAndLiabilitiesAssumedforMaterialTransactionTableTextBlock

The following table summarizes the final purchase price allocation based on a valuation report prepared by a third-party valuation specialist that was subject to management’s review and approval (in thousands):
Amount

Assets:

Land and improvements $ 561,100

Building and improvements 1,198,884

Intangible lease assets 197,384

Fair value of unconsolidated joint venture 16,470

Cash and cash equivalents 354

Restricted cash 5,159

Accounts receivable and other assets 33,045

Total assets acquired 2,012,396

Liabilities:

Debt assumed 464,462

Intangible lease liabilities 60,421

Accounts payable and other liabilities 33,307

Total liabilities assumed 558,190

Net assets acquired $ 1,454,206
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3 Months Ended 12 Months EndedReal Estate Activity (Tables) Mar. 31, 2021 Dec. 31, 2020
Real Estate Investments, Net
[Abstract]
Schedule of Real Estate
Dispositions

The following table summarizes our real estate disposition activity (dollars in thousands):
Three Months Ended March 31,

2021 2020

Number of properties sold 6 3

Number of outparcels sold(1) 1 —

Proceeds from sale of real estate $ 58,356 $ 17,447

Gain (loss) on sale of properties, net(2) 14,355 (826)

(1) The outparcel sold in the first quarter of 2021 was the only remaining portion of one of our properties, and therefore the sale resulted in a reduction in our total property count.

(2) The gain (loss) on sale of properties, net does not include miscellaneous write-off activity, which is also recorded in Gain (Loss) on Disposal of Property, Net on the consolidated statements of operations.

Subsequent to March 31, 2021, we sold two properties for $20.2 million.

Property Sales—The following table summarizes our real estate disposition activity, excluding properties contributed or sold to GRP I (see Note 7), for the years ended December 31, 2020, 2019, and 2018 (dollars in thousands):

2020 2019 2018

Number of properties sold(1) 7 21 8

Number of outparcels sold 1 1 —

Proceeds from sale of real estate $ 57,902 $ 223,083 $ 82,145

Gain on sale of properties, net(2) 10,117 30,039 16,757

(1) We retained certain outparcels of land associated with one of our property dispositions during the year ended December 31, 2020, and as a result, this property is still included in our total property count.

(2) The gain on sale of properties, net does not include miscellaneous write-off activity, which is also recorded in Gain on Sale or Contribution of Property, Net on the consolidated statements of operations.

Schedule of Recognized
Identified Assets Acquired and
Liabilities Assumed

The following table summarizes our real estate acquisition activity (dollars in thousands):
Three Months Ended March 31,

2021 2020

Number of properties acquired 2 —

Number of outparcels acquired(1) 2 2

Total acquisition price $ 39,850 $ 4,319

(1)Outparcels acquired are adjacent to shopping centers that we own.

Acquisitions—The following table summarizes our real estate acquisition activity for the years ended December 31, 2020, 2019, and 2018 (dollars and square feet in thousands):

2020 2019 2018

Number of properties purchased(1) 2 2 5

Number of outparcels purchased(2) 2 2 2

Total price of acquisitions $ 41,482 $ 71,722 $ 98,941

Total square footage acquired 216 213 543

(1) Excludes 86 properties acquired in the Merger and three properties acquired in the merger with Phillips Edison Grocery Center REIT III, Inc. (“REIT III”).

(2) Outparcels purchased in 2020, 2019, and 2018 are parcels of land adjacent to shopping centers that we own.

Schedule of Acquired
Intangible Leases

The fair value and weighted-average useful life at acquisition for lease intangibles acquired are as follows (dollars in thousands, weighted-average useful life in years):

Three Months Ended March 31, 2021

Fair Value Weighted-Average Useful Life

In-place leases $ 4,155 7

Above-market leases 52 5

Below-market leases (1,652) 6

The fair value and weighted-average useful life at acquisition for lease intangibles acquired as part of the transactions above during the years ended December 31, 2020 and 2019, are as follows (dollars in thousands, weighted-average useful life in years):

2020 2019

Fair Value Weighted-Average Useful Life Fair Value Weighted-Average Useful Life

In-place leases $ 3,360 10 $ 11,907 9

Above-market leases 709 4 2,017 9

Below-market leases (2,466) 21 (3,385) 15

Schedule of Real Estate Held-
for-sale A summary of assets and liabilities for the properties held for sale as of March 31, 2021 is below (in thousands):

March 31, 2021

ASSETS

Total investment in real estate assets, net $ 23,852

Other assets, net 517

Total assets $ 24,369

LIABILITIES

Below-market lease liabilities, net $ 1,866

Accounts payable and other liabilities 243

Total liabilities $ 2,109

A summary of assets and liabilities for the property held for sale as of December 31, 2019 is presented below (in thousands):
2019

ASSETS

Total investment in real estate assets, net $ 5,859

Other assets, net 179

Total assets $ 6,038

LIABILITIES(1)

Below-market lease liabilities, net $ 316

Accounts payable and other liabilities 33

Total liabilities $ 349

(1) These amounts are included in Accounts Payable and Other Liabilities on the consolidated balance sheet.
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12 Months EndedIntangible Assets and
Liabilities (Tables) Dec. 31, 2020

Finite-Lived Intangible
Assets, Net [Abstract]
Schedule of Acquired
Intangible Assets and
Liabilities

Other intangible assets and liabilities consisted of the following as of December 31, 2020 and 2019, excluding amounts related to other
intangible assets and liabilities classified as held for sale (in thousands):

2020 2019

Gross Amount Accumulated Amortization Gross Amount Accumulated Amortization

Corporate intangible assets $ 6,804 $ (4,922) $ 4,883 $ (2,444)

In-place leases 441,683 (204,698) 442,729 (170,272)

Above-market leases 66,106 (41,125) 65,946 (34,569)

Below-market lease liabilities (150,579) 48,834 (151,585) 39,266

Finite-lived Intangible Assets
Amortization Expense

Summarized below is the amortization recorded on other intangible assets and liabilities for the years ended December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Corporate intangible assets $ 2,478 $ 2,735 $ 10,618

In-place leases 36,000 42,902 37,101

Above-market leases 6,890 7,502 6,112

Below-market lease liabilities (10,063) (11,687) (10,061)

Schedule of Acquired
Intangible Assets, Future
Amortization Expense

Estimated future amortization of the respective other intangible assets and liabilities as of December 31, 2020, excluding estimated amounts related to other intangible

assets and liabilities classified as held for sale, for each of the next five years is as follows (in thousands):

Corporate Intangible

Assets In-Place Leases Above-Market Leases Below-Market Leases

2021 $ 384 $ 32,877 $ 6,211 $ (9,556)

2022 384 30,293 5,329 (9,094)

2023 384 26,541 4,573 (8,420)

2024 384 23,439 3,284 (7,839)

2025 346 20,435 2,131 (7,341)
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12 Months EndedInvestment in
Unconsolidated Joint

Ventures (Tables) Dec. 31, 2020

Equity Method Investments
and Joint Ventures
[Abstract]
Equity Method Investments in
Unconsolidated Joint Ventures

The following table summarizes balances on the consolidated balance sheets related to our unconsolidated joint ventures as of December 31, 2020 and 2019 (dollars in

thousands):

2020 2019

Joint Venture

Ownership

Percentage

Number of

Shopping

Centers

Investment

Balance

Unamortized

Basis Difference

Ownership

Percentage

Number of

Shopping

Centers

Investment

Balance

Unamortized

Basis Difference

NRP 20 % 5 $ 6,304 $ 1,381 20 % 8 $ 10,183 $ 3,189

GRP I 14 % 20 31,062 — 15 % 17 27,356 —

GRP II N/A N/A N/A N/A 10 % 3 5,315 879

Equity Method Investments in
Unconsolidated Joint Ventures,
Investment Income

The following table summarizes the activity on the consolidated statements of operations related to our unconsolidated joint ventures as of December 31, 2020, 2019, and

2018 (in thousands):

2020 2019 2018

Distributions to PECO After Formation or Assumption

NRP $ 4,192 $ 7,167 $ 200

GRP I 1,047 2,025 —

GRP II 177 40 N/A

Gain (Loss) from Unconsolidated Joint Ventures

NRP $ 2,119 $ 3,989 $ (73)

GRP I (309) (72) (35)

GRP II 42 6 N/A

Amortization and Write-Off of Basis Differences

NRP $ 1,808 $ 2,837 $ 177

GRP II(1) 879 17 N/A

(1) As part of the merger between GRP I and GRP II, the total remaining value of our GRP II investment of $5.1 million was contributed to GRP I, and the result of this transaction was an

increase in our GRP I investment of $5.1 million.
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3 Months Ended 12 Months EndedOther Assets, Net (Tables) Mar. 31, 2021 Dec. 31, 2020
Deferred Costs, Capitalized,
Prepaid, and Other Assets
Disclosure [Abstract]
Schedule of Other Assets The following is a summary of Other Assets, Net outstanding as of March 31, 2021 and December 31, 2020, excluding amounts related to assets held for sale (in thousands):

March 31, 2021 December 31, 2020

Other assets, net:

Deferred leasing commissions and costs $ 42,946 $ 41,664

Deferred financing expenses(1) 13,971 13,971

Office equipment, ROU assets, and other 22,045 21,578

Corporate intangible assets 6,804 6,804

Total depreciable and amortizable assets 85,766 84,017

Accumulated depreciation and amortization (47,819) (45,975)

Net depreciable and amortizable assets 37,947 38,042

Accounts receivable, net(2) 47,659 46,893

Accounts receivable - affiliates 1,073 543

Deferred rent receivable, net(3) 33,257 32,298

Prepaid expenses and other 15,132 8,694

Investment in third parties 3,000 —

Total other assets, net $ 138,068 $ 126,470

(1) Deferred financing expenses per the above table are related to our revolving line of credit and as such we have elected to classify them as an asset rather than as a contra-liability.

(2) Net of $7.2 million and $8.9 million of general reserves for uncollectible amounts as of March 31, 2021 and December 31, 2020, respectively. Receivables that were removed for tenants considered to be non-creditworthy were $19.6 million and $22.8 million as of March 31, 2021 and December 31, 2020, respectively.

(3) Net of $5.1 million and $4.4 million of adjustments as of March 31, 2021 and December 31, 2020, respectively, for straight-line rent removed for tenants considered to be non-creditworthy.

The following is a summary of Other Assets, Net outstanding as of December 31, 2020 and 2019, excluding amounts related to assets classified as held for sale (in thousands):

2020 2019

Other assets, net:

Deferred leasing commissions and costs $ 41,664 $ 38,738

Deferred financing expenses(1) 13,971 13,971

Office equipment, ROU assets, and other 21,578 19,430

Corporate intangible assets 6,804 4,883

Total depreciable and amortizable assets 84,017 77,022

Accumulated depreciation and amortization (45,975) (35,055)

Net depreciable and amortizable assets 38,042 41,967

Accounts receivable, net(2) 46,893 46,125

Accounts receivable - affiliates 543 728

Deferred rent receivable, net(3) 32,298 29,291

Derivative asset — 2,728

Prepaid expense and other 8,694 7,851

Total other assets, net $ 126,470 $ 128,690

(1) Deferred financing expenses per the above table are related to our revolving line of credit, and thus we have elected to classify them as an asset rather than as a contra-liability.

(2) Net of $8.9 million and $6.9 million of general reserves for uncollectible amounts as of December 31, 2020 and 2019, respectively. Receivables that were removed for tenants considered to be non-creditworthy were $22.8 million and $6.2 million as of December 31, 2020 and 2019, respectively.

(3) Net of $4.4 million and $0.7 million of adjustments as of December 31, 2020 and 2019, respectively, for straight-line rent removed for tenants considered to be non-creditworthy.
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3 Months Ended 12 Months EndedDebt Obligations (Tables) Mar. 31, 2021 Dec. 31, 2020
Debt Disclosure [Abstract]
Schedule of Debt Obligations The following is a summary of the outstanding principal balances and interest rates, which include the effect of derivative financial instruments, for our debt obligations as of March 31, 2021 and December 31, 2020 (dollars in thousands):

Interest Rate(1) March 31, 2021 December 31, 2020

Revolving credit facility LIBOR + 1.4% $ — $ —

Term loans(2) 1.4% - 4.6% 1,622,500 1,622,500

Secured loan facilities 3.4% - 3.5% 395,000 395,000

Mortgages 3.5% - 7.2% 273,590 290,022

Finance lease liability 91 164

Assumed market debt adjustments, net (1,587) (1,543)

Deferred financing expenses, net (12,622) (13,538)

Total $ 2,276,972 $ 2,292,605

Weighted-average interest rate 3.0 % 3.1 %

(1) Interest rates are as of March 31, 2021.

(2) Our term loans carry an interest rate of LIBOR plus a spread. While most of the rates are fixed through the use of swaps, there is a portion of these loans that are not subject to a swap, and thus are still indexed to LIBOR.

In April 2021, we repaid $25.1 million in mortgage loans ahead of their scheduled maturities.

The following is a summary of the outstanding principal balances and interest rates, which includes the effect of derivative financial instruments, on our debt obligations as of December 31, 2020 and 2019 (in thousands):

Interest Rate(1) 2020 2019

Revolving credit facility LIBOR + 1.4% $ — $ —

Term loans(2) 1.4% - 4.6% 1,622,500 1,652,500

Secured loan facilities 3.4% - 3.5% 395,000 395,000

Mortgages 3.5% - 7.2% 290,022 324,578

Finance lease liability 164 443

Assumed market debt adjustments, net (1,543) (1,218)

Deferred financing expenses, net (13,538) (17,204)

Total $ 2,292,605 $ 2,354,099

(1) Interest rates are as of December 31, 2020.

(2)Our term loans carry an interest rate of LIBOR plus a spread. While most of the rates are fixed through the use of swaps, there is a portion of these loans that are not subject to a swap, and thus are still indexed to LIBOR

Schedule of Long-term Debt
Instruments, Alternative The allocation of total debt between fixed-rate and variable-rate as well as between secured and unsecured, excluding market debt adjustments and deferred financing expenses, net, and including the effects of derivative financial instruments (see Notes 7 and 12) as of March 31, 2021 and

December 31, 2020, is summarized below (in thousands):

March 31, 2021 December 31, 2020

As to interest rate:

Fixed-rate debt $ 1,598,681 $ 1,727,186

Variable-rate debt 692,500 580,500

Total $ 2,291,181 $ 2,307,686

As to collateralization:

Unsecured debt $ 1,622,500 $ 1,622,500

Secured debt 668,681 685,186

Total $ 2,291,181 $ 2,307,686

The allocation of total debt between fixed-rate and variable-rate as well as between secured and unsecured, excluding market debt adjustments and deferred financing expenses, as of December 31, 2020 and 2019, is summarized below (in thousands):
2020 2019

As to interest rate:(1)

Fixed-rate debt $ 1,727,186 $ 2,122,021

Variable-rate debt 580,500 250,500

Total $ 2,307,686 $ 2,372,521

As to collateralization:

Unsecured debt $ 1,622,500 $ 1,652,500

Secured debt 685,186 720,021

Total $ 2,307,686 $ 2,372,521

Weighted-average interest rate(1) 3.1 % 3.4 %

(1) Includes the effects of derivative financial instruments (see Notes 10 and 17).

Schedule of Maturities of
Long-Term Debt

Below is our maturity schedule with the respective principal payment obligations, excluding finance lease liabilities, market debt adjustments, and deferred financing expenses (in thousands):
2021 2022 2023 2024 2025 Thereafter Total

Term loans $ — $ 375,000 $ 300,000 $ 475,000 $ 472,500 $ — $ 1,622,500

Secured debt 62,589 61,898 79,569 28,162 27,881 424,923 685,022

Total $ 62,589 $ 436,898 $ 379,569 $ 503,162 $ 500,381 $ 424,923 $ 2,307,522
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3 Months Ended 12 Months EndedDerivatives and Hedging
Activities (Tables) Mar. 31, 2021 Dec. 31, 2020

Derivative Instruments and
Hedging Activities
Disclosure [Abstract]
Schedule of Derivative
Instruments

The following is a summary of our interest rate swaps that were designated as cash flow hedges of interest rate risk as of December 31, 2020 and 2019 (notional amounts in thousands):

2020 2019

Count 6 9

Notional amount $ 1,042,000 $ 1,402,000

Fixed LIBOR 1.3% - 2.9% 0.8% - 2.9%

Maturity date 2021 - 2025 2020 - 2025

Schedule of Derivative
Instruments, Effect on Other
Comprehensive Income (Loss)

The table below details the nature of the gain and loss recognized on interest rate derivatives designated as cash flow hedges in the consolidated statements of operations (in thousands):

Three Months Ended March 31,

2021 2020

Amount of gain (loss) recognized in Other Comprehensive Income (Loss) $ 7,265 $ (44,916)

Amount of loss reclassified from AOCI into interest expense 4,855 1,552

The table below details the nature of the loss recognized on interest rate derivatives designated as cash flow hedges in the consolidated statements of operations for the years ended December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Amount of loss recognized in Other Comprehensive (Loss) Income $ 50,552 $ 35,865 $ 895

Amount of loss reclassified from AOCI into interest expense 16,732 2,409 3,261

Schedule of Interest Rate
Derivatives

The following is a summary of our interest rate swaps that were designated as cash flow hedges of interest rate risk as of March 31, 2021 and December 31, 2020 (dollars in thousands):

March 31, 2021 December 31, 2020

Count 5 6

Notional amount $ 930,000 $ 1,042,000

Fixed LIBOR 1.3% - 2.9% 1.3% - 2.9%

Maturity date 2022 - 2025 2021 - 2025
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12 Months EndedIncome Taxes (Tables) Dec. 31, 2020
Income Tax Disclosure
[Abstract]
Schedule of Deferred Tax
Assets and Liabilities

The following is a summary of our deferred tax assets and liabilities as of December 31, 2020 and 2019 (in thousands):

2020 2019

Deferred tax assets:

Accrued compensation $ 3,250 $ 3,912

Accrued expenses and reserves 89 70

Net operating loss (“NOL”) carryforward 2,787 2,885

Other 306 362

Gross deferred tax assets 6,432 7,229

Less: valuation allowance (3,183) (3,661)

Total deferred tax asset 3,249 3,568

Deferred tax liabilities:

Real estate assets and other capitalized assets (3,236) (3,546)

Other (13) (22)

Total deferred tax liabilities (3,249) (3,568)

Net deferred tax asset $ — $ —

Summary of REIT Taxable
Income Subject to Dividend
Distribution

The following table reconciles Net Income (Loss) Attributable to Stockholders to REIT taxable income before the dividends paid deduction for
the years ended December 31, 2020, 2019 and 2018 (in thousands):

2020 2019 2018

Net income (loss) attributable to stockholders $ 4,772 $ (63,532) $ 39,138

Net (income) loss from TRS (702) 5,346 (1,171)

Net income (loss) attributable to REIT operations 4,070 (58,186) 37,967

Book/tax differences 63,846 153,047 33,858

REIT taxable income subject to 90% dividend requirement $ 67,916 $ 94,861 $ 71,825

Schedule of Effective Income
Tax Rate Reconciliation

The tax characterization of our distributions declared for the years ended December 31, 2020 and 2019 was as follows:

2020 2019

Common stock:

Ordinary dividends 100.0 % 38.0 %

Non-dividend distributions — % 53.4 %

Capital gain distributions — % 8.6 %

Total distributions per share 100.0 % 100.0 %
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12 Months EndedCommitments And
Contingencies (Tables) Dec. 31, 2020

Commitments and
Contingencies Disclosure
[Abstract]
Schedule of Liability for
Unpaid Claims and Claims
Adjustment Expense

The following is a summary of the activities in the liability for unpaid losses, which is recorded in Accounts Payable and Other Liabilities on our consolidated balance

sheets, for the years ended December 31, 2020 and 2019 (in thousands):

2020 2019

Beginning balances $ 6,021 $ 5,458

Incurred related to:

Current year 1,943 1,792

Prior years 2,249 1,248

Total incurred 4,192 3,040

Paid related to:

Current year 36 78

Prior years 2,791 2,399

Total paid 2,827 2,477

Liabilities for unpaid losses as of December 31 $ 7,386 $ 6,021
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3 Months Ended 12 Months EndedEquity (Tables) Mar. 31, 2021 Dec. 31, 2020
Stockholders' Equity Note
[Abstract]
Schedule of Dividends
Payable [Table Text Block]

Distributions—Distributions paid to stockholders and Operating Partnership unit (“OP unit”) holders of record subsequent to March 31, 2021 were as follows (dollars in thousands, excluding per share amounts):

Month Date of Record Monthly Distribution Rate Date Distribution Paid Gross Amount of Distribution Paid Net Cash Distribution

March 3/19/2021 $ 0.08499999 4/1/2021 $ 9,059 $ 9,059

April 4/19/2021 0.08499999 5/3/2021 9,059 9,059

On April 29, 2021, our Board authorized distributions for May 2021 to the stockholders of record at the close of business on May 17, 2021 equal to a monthly amount of $0.08499999 per share of common stock. OP unit holders will receive distributions at the same rate as common stockholders. We pay

distributions to stockholders and OP unit holders based on monthly record dates, and we expect to pay the May 2021 distributions on June 1, 2021.

Distributions—Distributions paid to stockholders and OP unit holders of record subsequent to December 31, 2020 were as follows (in thousands):

Month Date of Record Monthly Distribution Rate Date Distribution Paid Gross Amount of Distribution Paid Distribution Reinvested Through the DRIP Net Cash Distribution

December 12/28/2020 $0.08499999 1/12/2021 $ 9,001 $ 2,461 $ 6,540

January 1/15/2021 $0.08499999 2/1/2021 9,042 2,455 6,587

February 2/15/2021 $0.08499999 3/1/2021 9,051 2,453 6,598
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12 Months EndedCompensation (Tables) Dec. 31, 2020
Share-based Payment
Arrangement [Abstract]
Schedule of Share-Based
Award, Restrited Stock Units,
Roll Forward

:

Restricted Stock Awards(1)

Performance Stock

Awards(1) Phantom Stock Units

Weighted-Average Grant-

Date Fair Value(2)

Nonvested at January 1, 2018 6 — 815 $ 30.60

Granted 270 66 — 33.00

Vested (2) — (465) 30.60

Forfeited (5) — (18) 31.14

Nonvested at December 31, 2018 269 66 332 31.80

Granted 157 764 — 33.15

Vested (65) — (256) 31.08

Forfeited (34) (3) (16) 32.31

Nonvested at December 31, 2019 327 827 60 33.00

Granted 146 86 — 32.82

Vested (101) — (58) 32.13

Forfeited (23) (8) (2) 33.00

Nonvested at December 31, 2020 349 905 — $ 33.06

(1) The maximum number of award units that could be issued under all outstanding grants was 1.5 million as of December 31, 2020. The number of award units expected to vest was 0.8 million

as of December 31, 2020.

(2) On an annual basis, we engage an independent third-party valuation advisory consulting firm to estimate the EVPS of our common stock. The weighted-average grant-date fair value

calculated herein reflects the EVPS on the grant date.
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3 Months Ended 12 Months EndedEarnings Per Share (Tables) Mar. 31, 2021 Dec. 31, 2020
Earnings Per Share
[Abstract]
Schedule of Earnings Per
Share, Basic and Diluted

The following table provides a reconciliation of the numerator and denominator of the earnings per share calculations (in thousands, except per share amounts):

Three Months Ended

March 31,

2021 2020

Numerator:

Net income attributable to stockholders - basic $ 103 $ 9,769

Net income attributable to convertible OP units(1) 14 1,430

Net income - diluted $ 117 $ 11,199

Denominator:

Weighted-average shares - basic 93,490 96,652

OP units(1) 13,354 14,283

Dilutive restricted stock awards 151 141

Adjusted weighted-average shares - diluted 106,995 111,076

Earnings per common share:

Basic and diluted income per share $ 0.00 $ 0.10

(1) OP units include units that are convertible into common stock or cash, at the Operating Partnership’s option. The Operating Partnership income or loss attributable to these OP units, which is included as a component of Net Income Attributable to Noncontrolling Interests on the consolidated statements of operations, has been added back in

the numerator as these OP units were included in the denominator for all periods presented.

The following table provides a reconciliation of the numerator and denominator of the earnings per share calculations for the years ended December 31, 2020, 2019, and 2018 (in thousands, except per share amounts):

2020 2019 2018

Numerator:

Net income (loss) attributable to stockholders - basic $ 4,772 $ (63,532) $ 39,138

Net income (loss) attributable to convertible OP units(1) 690 (9,583) 8,136

Net income (loss) - diluted $ 5,462 $ (73,115) $ 47,274

Denominator:

Weighted-average shares - basic 96,760 94,636 65,534

OP units(1) 14,255 14,403 14,818

Dilutive restricted stock awards 141 — 104

Adjusted weighted-average shares - diluted 111,156 109,039 80,456

Earnings per common share:

Basic income (loss) per share $ 0.05 $ (0.67) $ 0.60

Diluted income (loss) per share $ 0.05 $ (0.67) $ 0.59

(1) OP units include units that are convertible into common stock or cash, at the Operating Partnership’s option. The Operating Partnership income or loss attributable to these OP units, which is included as a component of Net Income (Loss) Attributable to Noncontrolling Interests on the consolidated statements of operations, has been added

back in the numerator as these OP units were included in the denominator for all years presented.
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3 Months Ended 12 Months EndedRevenue Recognition and
Related Party Transactions

(Tables) Mar. 31, 2021 Dec. 31, 2020

Related Party Transactions
[Abstract]
Fee and Management Income Summarized below are amounts included in Fees and Management Income. The revenue includes the fees and reimbursements earned by us from the Managed Funds, and other revenues that are not in the scope of ASC Topic 606, Revenue from Contracts with

Customers, but that are included in this table for the purpose of disclosing all related party revenues (in thousands):

Three Months Ended March 31,

2021 2020

Recurring fees(1) $ 1,125 $ 1,216

Transactional revenue and reimbursements(2) 468 430

Insurance premiums(3) 693 519

Total fees and management income $ 2,286 $ 2,165

(1) Recurring fees include asset management fees and property management fees.

(2) Transactional revenue includes items such as leasing commissions, construction management fees, and acquisition fees.

(3) Insurance premium income includes amounts for reinsurance from third parties not affiliated with us.

Summarized below are amounts included in Fee and Management Income. The revenue includes the fees and reimbursements earned by us from the Managed Funds during the years ended December 31, 2020, 2019, and 2018, and also includes other
revenues that are not in the scope of ASC 606, but are included in this table for the purpose of disclosing all related party revenues (in thousands):

2020 2019 2018

Recurring fees(1) $ 4,801 $ 6,362 $ 21,036

Transactional revenue and reimbursements(2) 2,633 3,329 9,817

Insurance premiums(3) 2,386 1,989 2,073

Total fees and management income $ 9,820 $ 11,680 $ 32,926

(1) Recurring fees include asset management fees and property management fees.

(2) Transaction revenue includes items such as leasing commissions, construction management fees, and acquisition fees.

(3)Insurance premium income includes amounts for reinsurance from third parties not affiliated with us.
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3 Months Ended 12 Months EndedFair Value Measurements
(Tables) Mar. 31, 2021 Dec. 31, 2020

Fair Value Disclosures
[Abstract]
Fair Value Inputs, Liabilities,
Quantitative Information

The following is a summary of borrowings as of March 31, 2021 and December 31, 2020 (in thousands):

March 31, 2021 December 31, 2020

Recorded Principal Balance(1) Fair Value Recorded Principal Balance(1) Fair Value

Term loans $ 1,611,119 $ 1,621,987 $ 1,610,204 $ 1,621,902

Secured portfolio loan facilities 391,251 391,391 391,131 404,715

Mortgages(2) 274,602 282,497 291,270 303,647

Total $ 2,276,972 $ 2,295,875 $ 2,292,605 $ 2,330,264

(1) Recorded principal balances include net deferred financing expenses of $12.6 million and $13.5 million as of March 31, 2021 and December 31, 2020, respectively. Recorded principal balances also include assumed market debt adjustments of $1.6 million and $1.5 million as of March 31, 2021 and December 31, 2020, respectively. We have

recorded deferred financing expenses related to our revolving credit facility, which are not included in these balances, in Other Assets, Net on our consolidated balance sheets.

(2) Our finance lease liability is included in the mortgages line item, as presented.

The following is a summary of borrowings as of December 31, 2020 and 2019 (in thousands):

2020 2019

Recorded Principal Balance(1) Fair Value Recorded Principal Balance(1) Fair Value

Term loans 1,610,204 1,621,902 1,636,470 1,656,765

Secured portfolio loan facilities 391,131 404,715 390,780 399,054

Mortgages(2) 291,270 303,647 326,849 337,614

Total $ 2,292,605 $ 2,330,264 $ 2,354,099 $ 2,393,433

(1) Recorded principal balances include net deferred financing expenses of $13.5 million and $17.2 million as of December 31, 2020 and 2019, respectively. Recorded principal balances also include assumed market debt adjustments of $1.5 million and $1.2 million as of December 31, 2020 and 2019, respectively. We have recorded deferred

financing expenses related to our revolving credit facility, which are not included in these balances, in Other Assets, Net on our consolidated balance sheets.

(2) Our finance lease liability is included in the mortgages line item, as presented.

Fair Value, Liabilities
Measured on Recurring Basis

Fair value measurements that occurred as of and during the years ended December 31, 2020 and 2019 were as follows (in thousands):
2020 2019

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Recurring

Derivative assets(1) $ — $ — $ — $ — $ 2,728 $ —

Derivative liability(1) — (54,759) — — (20,974) —

Earn-out liability — — (22,000) — — (32,000)

Nonrecurring

Impaired real estate assets, net(2) — 19,350 — — 280,593 —

Impaired corporate intangible asset, net(3) — — — — — 4,401

Impaired corporate ROU asset, net — 537 — — — —

(1) We record derivative assets in Other Assets, Net and derivative liabilities in Derivative Liability on our consolidated balance sheets.

(2) The carrying value of impaired real estate assets may have subsequently increased or decreased after the measurement date due to capital improvements, depreciation, or sale.

(3) The carrying value of our impaired in-place management contracts subsequently decreased after the measurement date, attributable to regular amortization as well as derecognition as part of the merger with REIT III.

Details of Impairment of
Long-Lived Assets Held and
Used by Asset

We recorded the following expense upon impairment of real estate assets for the years ended December 31, 2020, 2019, and 2018 (in thousands):

2020 2019 2018

Impairment of real estate assets $ 2,423 $ 87,393 $ 40,782

Fair Value Measurements,
Nonrecurring

We recorded the following expense upon impairment of real estate assets (in thousands):

Three Months Ended March 31,

2021 2020

Impairment of real estate assets $ 5,000 $ —

Fair Value, Liabilities
Measured on Recurring Basis

Fair value measurements that occurred as of and during the three months ended March 31, 2021 and the year ended December 31, 2020, were as follows (in thousands):
March 31, 2021 December 31, 2020

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Recurring

Derivative liabilities(1) $ — $ (42,970) $ — $ — $ (54,759) $ —

Earn-out liability — — (38,000) — — (22,000)

Nonrecurring

Impaired real estate assets, net(2) — 7,150 — — 19,350 —

Impaired corporate ROU asset, net — — — — 537 —

(1) We record derivative liabilities in Derivative Liabilities on our consolidated balance sheets.

(2) The carrying value of impaired real estate assets may have subsequently increased or decreased after the measurement date due to capital improvements, depreciation, or sale.
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12 Months EndedQuarterly Financial Data
(Unaudited) (Tables) Dec. 31, 2020

Quarterly Financial Data
[Abstract]
Schedule of Quarterly
Financial Information

The following is a summary of the unaudited quarterly financial information for the years ended December 31, 2020 and 2019. We believe that all necessary adjustments,

consisting only of normal recurring adjustments, have been included in the amounts stated below to present fairly, and in accordance with GAAP, the selected quarterly

information (in thousands, except per share amounts):

2020

First Quarter Second Quarter Third Quarter Fourth Quarter

Total revenue $ 131,523 $ 119,040 $ 126,695 $ 120,759

Net income (loss) attributable to stockholders 9,769 (5,588) 11,784 (11,193)

Net income (loss) per share - basic and diluted $ 0.10 $ (0.06) $ 0.12 $ (0.12)

2019

First Quarter Second Quarter Third Quarter Fourth Quarter

Total revenue $ 132,769 $ 132,581 $ 136,009 $ 135,347

Net (loss) income attributable to stockholders (5,195) (36,570) (25,877) 4,110

Net (loss) income per share - basic and diluted $ (0.06) $ (0.39) $ (0.27) $ 0.06
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3 Months Ended 12 Months EndedSubsequent Events (Tables) Mar. 31, 2021 Dec. 31, 2020
Subsequent Events
[Abstract]
Dividends Declared Distributions—Distributions paid to stockholders and Operating Partnership unit (“OP unit”) holders of record subsequent to March 31, 2021 were as follows (dollars in thousands, excluding per share amounts):

Month Date of Record Monthly Distribution Rate Date Distribution Paid Gross Amount of Distribution Paid Net Cash Distribution

March 3/19/2021 $ 0.08499999 4/1/2021 $ 9,059 $ 9,059

April 4/19/2021 0.08499999 5/3/2021 9,059 9,059

On April 29, 2021, our Board authorized distributions for May 2021 to the stockholders of record at the close of business on May 17, 2021 equal to a monthly amount of $0.08499999 per share of common stock. OP unit holders will receive distributions at the same rate as common stockholders. We pay

distributions to stockholders and OP unit holders based on monthly record dates, and we expect to pay the May 2021 distributions on June 1, 2021.

Distributions—Distributions paid to stockholders and OP unit holders of record subsequent to December 31, 2020 were as follows (in thousands):

Month Date of Record Monthly Distribution Rate Date Distribution Paid Gross Amount of Distribution Paid Distribution Reinvested Through the DRIP Net Cash Distribution

December 12/28/2020 $0.08499999 1/12/2021 $ 9,001 $ 2,461 $ 6,540

January 1/15/2021 $0.08499999 2/1/2021 9,042 2,455 6,587

February 2/15/2021 $0.08499999 3/1/2021 9,051 2,453 6,598
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Organization (Details)
Mar. 31,

2021
property

Dec. 31,
2020

property

Dec. 31,
2019

property

Nov. 16,
2018

Nov. 09,
2018

Real Estate Properties [Line Items]
Number of real estate properties 278 283
Necessity Retail Partners
Real Estate Properties [Line Items]
Number of real estate properties 5
Grocery Retail Partners I
Real Estate Properties [Line Items]
Number of real estate properties 20
Grocery Retail Partners I
Real Estate Properties [Line Items]
Number of real estate properties 20 20 17 17
Equity method investment, ownership
percentage 14.00% 14.00% 15.00% 15.00%

Necessity Retail Partners
Real Estate Properties [Line Items]
Number of real estate properties 2 5 8
Equity method investment, ownership
percentage 20.00% 20.00% 20.00% 20.00%
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12 Months EndedSummary Of Significant
Accounting Policies (Details)

$ in Thousands

Dec. 31,
2020

USD ($)

Dec. 31,
2019

USD ($)

Nov. 16,
2018

USD ($)
Property, Plant and Equipment [Line Items]
Number of real estate dispositions 2 6
Increase in Restricted Cash $ 10,300 $ 22,400
Compensating Balance, Amount 38,100
Accumulated amortization of debt discount (premium) 2,900 4,300
Accumulated amortization, deferred financing expenses (13,800) (10,800)
Allowance for uncollectibility, general reserve (8,900) (6,900)
Allowance for uncollectibility, cash basis revenue recognition, non-
creditworthy $ 27,200 6,900

Land Improvements
Property, Plant and Equipment [Line Items]
Property, plant and equipment, useful life 15 years
Building and Building Improvements
Property, Plant and Equipment [Line Items]
Property, plant and equipment, useful life 30 years
Necessity Retail Partners
Property, Plant and Equipment [Line Items]
Equity Method Investment, Difference Between Carrying Amount and
Underlying Equity $ 1,381 $ 3,189 $ 6,200

Minimum | Furniture, Fixtures, and Equipment
Property, Plant and Equipment [Line Items]
Property, plant and equipment, useful life 5 years
Maximum | Furniture, Fixtures, and Equipment
Property, Plant and Equipment [Line Items]
Property, plant and equipment, useful life 7 years
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3 Months Ended 4 Months
Ended

11
Months
Ended

12 Months Ended

Leases Lessor (Details)
$ in Thousands Mar. 31,

2021
USD ($)

Mar.
31,

2020
USD
($)

Apr. 20,
2021

USD ($)

Mar. 08,
2021

USD ($)

Dec. 31,
2020

USD ($)

Dec.
31,

2019
USD
($)

Dec.
31,

2018
USD
($)

Operating Lease, Lease Income
[Abstract]
Rental income related to fixed lease
payments $ 94,966 $

96,027 $ 380,439$
385,948

Rental income related to variable lease
payments 31,401 31,838 125,256 127,790

Straight Line Rent Adjustments 1,369 2,309 3,258 9,003
Amortization of lease assets 827 779 3,138 4,138
Lease buyout income 797 94 1,237 1,166
Adjustments for collectability (1,737) (2,581) (27,845) (5,775)
Total rental income 127,623 128,466 485,483 522,270 $

395,790
Lessor, Operating Lease, Payments, After
2020
2021 351,031 374,203
2022 303,854 339,952
2023 248,929 291,884
2024 193,599 236,076
2025 470,135 179,406
Thereafter 430,799
Total 1,852,157 $

1,852,320
Deferred Rent, Payment Plans, Weighted
Average Remaining Term 11

Cash basis lease revenue unrecognized 4,800 2,800 $
(28,100) (3,900)

Concentration Risk [Line Items]
Rental income 127,623 128,466 485,483 522,270 $

395,790
Lessor, Operating Lease, Payment to be
Received, Remainder of Fiscal Year 284,609

2021 351,031 374,203
2022 303,854 339,952
2023 248,929 291,884
2024 193,599 236,076
2025 470,135 179,406
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Lessor, Operating Lease, Payments to be
Received 1,852,157 1,852,320

Cash basis lease revenue unrecognized $ 4,800 $ 2,800 $
(28,100)

$
(3,900)

Subsequent Event
Lessor, Operating Lease, Payments, After
2020
Lease income deferred $ 5,200 $ 8,600
Lease rental income abatement $ 4,400 $ 4,200
The percentage of revenue for the period
subject to payment plans. 2.00%

Percentage Lease Income Subject to Rent
Abatement 1.10% 1.00%

Concentration Risk [Line Items]
The percentage of revenue for the period
subject to payment plans. 2.00%

Percentage Lease Income Subject to Rent
Abatement 1.10% 1.00%

Lease rental income abatement $ 4,400 $ 4,200
Lease income deferred $ 5,200 $ 8,600
Percent of payment plans scheduled to be
received in fiscal year 0.85

Percentage Lease Revenue Subject to
Payment Plan 1.40%

Florida | Geographic concentration risk
Concentration Risk [Line Items]
Concentration risk, percentage 12.40% 12.30%
California | Geographic concentration risk
Concentration Risk [Line Items]
Concentration risk, percentage 10.40% 10.40%
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Leases Lessee (Details) -
USD ($)

Mar. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Assets and Liabilities, Lessee [Abstract]
ROU assets, net - operating leases $

4,032,000
$
3,867,000

$
7,613,000

ROU assets, net - operating and finance leases 1,260,000 1,438,000 2,111,000
Operating lease, total lease liabilities recorded at present value 5,774,000 5,731,000 9,453,000
Finance Lease, Liability 91,000 $ 164,000 443,000
Finance Lease, Weighted Average Remaining Lease Term 2 years
Operating Lease, Weighted Average Remaining Lease Term 20 years
Finance Lease, Weighted Average Discount Rate, Percent 3.50%
Operating Lease, Weighted Average Discount Rate, Percent 4.10%
Lessee, Operating Lease, Liability, Payment, Due, Rolling Maturity
[Abstract]
Operating Lease payments, Due 2021 $ 831,000
Operating Lease, payments, Due 2022 805,000
Operating Lease, payments, Due 2023 654,000
Operating Lease, payments, Due 2024 528,000
Operating Lease, payments, Due 2025 297,000
Operating Lease, payments, Due thereafter 5,781,000
Operating lease, total undiscounted cash flows from leases 8,896,000
Operating lease, total lease liabilities recorded at present value 5,774,000 5,731,000 9,453,000
Operating lease, difference between undiscounted cash flows and present
value of lease liabilities 3,165,000

Finance Lease, Liability, Payment, Due [Abstract]
Finance lease, payment due 2021 102,000
Finance lease, payment due 2022 29,000
Finance lease, payment due 2023 24,000
Finance lease, payment due 2024 16,000
Finance lease, payment due 2025 0
Finance lease, payment due thereafter 0
Finance lease, total undiscounted cash flows from leases 171,000
Finance Lease, Liability $ 91,000 164,000 $ 443,000
Finance lease, difference between undiscounted cash flows and present value
of lease liabilities $ 7,000
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1
Months
Ended

2
Months
Ended

3 Months Ended 12 Months Ended
Merger with REIT II

Merger with REIT II -
Consideration Given

(Details)
$ / shares in Units, $ in

Thousands

Nov. 30,
2018

USD ($)

Dec. 31,
2018

USD ($)

Mar. 31,
2021

property
$ /

shares

Dec. 31,
2020

property
$ /

shares

Sep.
30,

2020
$ /

shares

Jun.
30,

2020
$ /

shares

Mar.
31,

2020
$ /

shares

Dec.
31,

2019
$ /

shares

Sep.
30,

2019
$ /

shares

Jun.
30,

2019
$ /

shares

Mar.
31,

2019
$ /

shares

Dec. 31,
2020

USD ($)
property

Dec.
31,

2019
USD
($)

Dec.
31,

2018
USD
($)

May
06,

2020
$ /

shares

May
08,

2019
$ /

shares

Nov.
16,

2018
USD
($)
$ /

shares
Noncash or Part Noncash
Acquisitions [Line Items]
Number of real estate
properties | property 278 283 283

Business acquisition,
derecognized of contract value

$
30,400

Fair value of assumed debt $ 0 $ 0 $
464,462

Share Price | $ / shares $
26.25

$
33.30 $ 33.15

Net (loss) income per share
attributable to stockholders -
basic and diluted (See Note
16) | $ / shares

$ 0.00 $ (0.12) $ 0.12 $
(0.06) $ 0.10 $ 0.06 $

(0.27)
$
(0.39)

$
(0.06)

REIT II
Noncash or Part Noncash
Acquisitions [Line Items]
Number of real estate
properties 86

Fair value of PECO common
stock issued

$
1,054,745

Business acquisition,
derecognized of contract value

$
30,428

Transaction costs $ 11,587
Total consideration and debt
activity 1,918,668

Fair value of assumed debt $ 464,462
Total consideration $

1,454,206
Share exchange ratio for asset
acquisition 0.68

Business acquisition, share
price | $ / shares $ 22.54

Business acquisition
percentage of voting interests
retained by acquirer

71.00%

REIT II | REIT II
Noncash or Part Noncash
Acquisitions [Line Items]
Business combination, post-
transaction acquiree ownership
percentage

29.00%

Corporate Debt | REIT II
Noncash or Part Noncash
Acquisitions [Line Items]
Fair value of debt $ 719,181
Mortgages and Note Payable
Noncash or Part Noncash
Acquisitions [Line Items]
Fair value of assumed debt $

102,300
Mortgages and Note Payable |
REIT II
Noncash or Part Noncash
Acquisitions [Line Items]
Fair value of debt $ 102,727
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2 Months EndedMerger with REIT II
Merger with REIT II -
Assets Acquired and

Liabilities Assumed (Details)
- USD ($)

$ in Thousands

Dec. 31, 2018 Nov. 16, 2018

Noncash or Part Noncash Acquisitions [Line Items]
Business acquisition, derecognized of contract value $ 30,400
REIT II
Noncash or Part Noncash Acquisitions [Line Items]
Business acquisition, derecognized of contract value 30,428
Transaction costs $ 11,587
Land and improvements 561,100
Building and improvements 1,198,884
Intangible lease assets 197,384
Equity method JV value acquired 16,470
Cash and cash equivalents 354
Restricted cash 5,159
Accounts receivable and other assets 33,045
Total assets acquired 2,012,396
Debt assumed 464,462
Intangible lease liabilities 60,421
Accounts payable and other liabilities 33,307
Total liabilities assumed 558,190
Net assets acquired $ 1,454,206
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2 Months
Ended

3 Months
Ended 12 Months EndedMerger with REIT II

Merger with REIT II -
Acquired Intangible Leases

(Details) - USD ($)
$ in Thousands

Dec. 31, 2018 Mar. 31, 2021 Dec. 31,
2020

Dec. 31,
2019

Nov. 16,
2018

Acquired Finite-Lived Intangible Assets
[Line Items]
Corporate intangible assets $ 6,804 $ 6,804 $ 4,883
Below-market lease liabilities (150,579) (151,585)
In-Place Leases
Acquired Finite-Lived Intangible Assets
[Line Items]
Corporate intangible assets $ 441,683 $ 442,729
Weighted Average Useful Life 7 years 10 years 9 years
Above-Market Leases
Acquired Finite-Lived Intangible Assets
[Line Items]
Corporate intangible assets $ 66,106 $ 65,946
Weighted Average Useful Life 5 years 4 years 9 years
Below-Market Leases
Acquired Finite-Lived Intangible Assets
[Line Items]
Weighted Average Useful Life 6 years 21 years 15 years
REIT II
Acquired Finite-Lived Intangible Assets
[Line Items]
Below-market lease liabilities $ (60,421)
REIT II | In-Place Leases
Acquired Finite-Lived Intangible Assets
[Line Items]
Corporate intangible assets 181,916
Weighted Average Useful Life 13 years
REIT II | Above-Market Leases
Acquired Finite-Lived Intangible Assets
[Line Items]
Corporate intangible assets $ 15,468
Weighted Average Useful Life 7 years
REIT II | Below-Market Leases
Acquired Finite-Lived Intangible Assets
[Line Items]
Weighted Average Useful Life 17 years
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1
Months
Ended

2
Months
Ended

3 Months
Ended 12 Months Ended

Real Estate Activity
Dispositions (Details)

$ in Thousands

May
04,

2021
USD
($)

Mar.
12,

2021
USD
($)

Mar.
31,

2021
USD
($)

Mar.
31,

2020
USD
($)

Dec.
31,

2020
USD
($)

Dec.
31,

2019
USD
($)

Dec.
31,

2018
USD
($)

Real Estate Investments, Net [Abstract]
Number of properties sold 6 3 7 21 8
Number of outparcels sold 1 0 1 1 0
Proceeds from sale of real estate $

58,356
$
17,447

$
57,902

$
223,083

$
82,145

Income Statement, Balance Sheet and Additional
Disclosures by Disposal Groups, Including
Discontinued Operations [Line Items]
Number of real estate dispositions 6 3 7 21 8
Number of outparcels sold 1 0 1 1 0
Proceeds from sale of real estate $

58,356
$
17,447

$
57,902

$
223,083

$
82,145

Gain on sale or contribution of property, net $
14,355

$
(826)

$
10,117

$
30,039

$
16,757

Subsequent Event
Real Estate Investments, Net [Abstract]
Number of properties sold 2 5
Number of outparcels sold 1
Proceeds from sale of real estate $

20,200
$
44,400

Income Statement, Balance Sheet and Additional
Disclosures by Disposal Groups, Including
Discontinued Operations [Line Items]
Number of real estate dispositions 2 5
Number of outparcels sold 1
Proceeds from sale of real estate $

20,200
$
44,400

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


1
Months
Ended

2
Months
Ended

3 Months
Ended 12 Months Ended

Real Estate Activity
Acquistion (Details)

ft² in Thousands, $ in
Thousands, shares in

Millions

Oct.
31,

2019
USD
($)

shares

Nov. 30,
2018

USD ($)

Mar. 12,
2021

USD ($)
property

Mar.
31,

2021
USD
($)

Mar.
31,

2020
USD
($)

Dec.
31,

2020
USD
($)
ft²

Dec.
31,

2019
USD
($)
ft²

Dec.
31,

2018
USD
($)
ft²

Nov.
16,

2018
USD
($)

Noncash or Part Noncash
Acquisitions [Line Items]
Number of properties purchased 2 0
Number of real estate acquisitions,
excluding those from business
combinations

2 2 5

Number of outparcels purchased 2 2 2 2 2
Total price of acquistions $

39,850
$
4,319

$
41,482

$
71,722

$
98,941

Total square footage acquired | ft² 216 213 543
Business acquisition, derecognized of
contract value

$
30,400

Subsequent Event
Noncash or Part Noncash
Acquisitions [Line Items]
Number of properties purchased 2
Number of outparcels purchased |
property 2

Total price of acquistions $ 39,600
Grocery Retail Partners II
Noncash or Part Noncash
Acquisitions [Line Items]
Equity method investment, ownership
percentage 10.00% 10.00%

Equity method JV value acquired $ 5,400
REIT III
Noncash or Part Noncash
Acquisitions [Line Items]
Number of properties purchased 3
OP units issued, shares | shares 1.5
Fair value of PECO common stock
issued

$
49,900

Business Combination, Consideration
Transferred, Other 21,100

Business acquisition, derecognized of
contract value 1,100
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Business Acquisition, Transaction
Costs 800

Net settlement of related party
receivables $ 500

REIT II
Noncash or Part Noncash
Acquisitions [Line Items]
Number of properties purchased 86
Equity method JV value acquired 16,470
Fair value of PECO common stock
issued

$
1,054,745

Business acquisition, derecognized of
contract value

$
30,428
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3 Months Ended 12 Months EndedReal Estate Activity
Acquistion of intangible
leases (Details) - USD ($)

$ in Thousands
Mar. 31, 2021 Dec. 31, 2020 Dec. 31, 2019

Acquired Finite-Lived Intangible Assets [Line Items]
Below market lease, acquired $ (2,466) $ (3,385)
In-Place Leases
Acquired Finite-Lived Intangible Assets [Line Items]
Finite-lived Intangible Assets Acquired $ 4,155 $ 3,360 $ 11,907
Weighted Average Useful Life 7 years 10 years 9 years
Above-Market Leases
Acquired Finite-Lived Intangible Assets [Line Items]
Finite-lived Intangible Assets Acquired $ 52 $ 709 $ 2,017
Weighted Average Useful Life 5 years 4 years 9 years
Below-Market Leases
Acquired Finite-Lived Intangible Assets [Line Items]
Weighted Average Useful Life 6 years 21 years 15 years
Below market lease, acquired $ 1,652
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Real Estate Activity
Property Held-For-Sale

(Details)
$ in Thousands

Mar. 31,
2021

USD ($)
property

Dec. 31,
2020

USD ($)
property

Dec. 31,
2019

USD ($)
property

Income Statement, Balance Sheet and Additional Disclosures by Disposal
Groups, Including Discontinued Operations [Line Items]
Number of real estate properties | property 278 283
Total liabilities $ 2,109 $ 0
Disposal Group, Held-for-sale, Not Discontinued Operations [Member]
Income Statement, Balance Sheet and Additional Disclosures by Disposal
Groups, Including Discontinued Operations [Line Items]
Number of real estate properties | property 2 1
Disposal Group, Including Discontinued Operation, Real Estate $ 23,852 $ 5,859
Other assets, net 517 179
Total assets 24,369 6,038
Disposal Group, Including Discontinued Operation, Below Market Leases 1,866 316
Accounts payable and other liabilities 243 33
Total liabilities $ 2,109 $ 349
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Intangible Assets and
Liabilities Intangible Asset
and Liabilities (Details) -

USD ($)
$ in Thousands

Mar. 31, 2021Dec. 31, 2020 Dec. 31, 2019

Acquired Finite-Lived Intangible Assets [Line Items]
Corporate intangible assets $ 6,804 $ 6,804 $ 4,883
Below-market lease liabilities (150,579) (151,585)
Accumulated amortization, intangible liabilities 48,834 39,266
Corporate intangible assets
Acquired Finite-Lived Intangible Assets [Line Items]
Corporate intangible assets 6,804 4,883
Accumulated amortization, intangible assets (4,922) (2,444)
In-Place Leases
Acquired Finite-Lived Intangible Assets [Line Items]
Corporate intangible assets 441,683 442,729
Accumulated amortization, intangible assets (204,698) (170,272)
Above-Market Leases
Acquired Finite-Lived Intangible Assets [Line Items]
Corporate intangible assets 66,106 65,946
Accumulated amortization, intangible assets $ (41,125) $ (34,569)
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12 Months EndedIntangible Assets and
Liabilities Intangible Assets
and Liabilities Amortization
Expense (Details) - USD ($)

$ in Thousands

Dec. 31,
2020

Dec. 31,
2019

Dec. 31,
2018

Oct. 31,
2019

Nov. 16,
2018

Acquired Finite-Lived Intangible Assets [Line
Items]
Amortization of intangible liabilities $ (10,063) $ (11,687) $ (10,061)
Business acquisition, derecognized of contract
value $ 30,400

Corporate intangible assets
Acquired Finite-Lived Intangible Assets [Line
Items]
Amortization of intangible assets 2,478 2,735 10,618
Impairment of Intangible Assets, Finite-lived 7,800
In-Place Leases
Acquired Finite-Lived Intangible Assets [Line
Items]
Amortization of intangible assets 36,000 42,902 37,101
Above-Market Leases
Acquired Finite-Lived Intangible Assets [Line
Items]
Amortization of intangible assets $ 6,890 $ 7,502 $ 6,112
REIT III
Acquired Finite-Lived Intangible Assets [Line
Items]
Business acquisition, derecognized of contract
value $ 1,100
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Intangible Assets and
Liabilities Intangible Assets

and Liabilites - Future
Amortization (Details)

$ in Thousands

Dec. 31, 2020
USD ($)

Acquired Finite-Lived Intangible Assets [Line Items]
2021 $ (9,556)
2022 (9,094)
2023 (8,420)
2024 (7,839)
2025 (7,341)
Corporate intangible assets
Acquired Finite-Lived Intangible Assets [Line Items]
2021 384
2022 384
2023 384
2024 384
2025 346
In-Place Leases
Acquired Finite-Lived Intangible Assets [Line Items]
2021 32,877
2022 30,293
2023 26,541
2024 23,439
2025 20,435
Above-Market Leases
Acquired Finite-Lived Intangible Assets [Line Items]
2021 6,211
2022 5,329
2023 4,573
2024 3,284
2025 $ 2,131
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1 Months
Ended

2
Months
Ended

3 Months
Ended 12 Months Ended

Investment in
Unconsolidated Joint

Ventures (Details)
$ in Thousands

May
04,

2021

Nov.
30,

2018
USD
($)

Mar.
12,

2021

Mar. 31,
2021

USD ($)
property

Mar.
31,

2020
USD
($)

Dec. 31,
2020

USD ($)
property

Dec. 31,
2019

USD ($)
property

Dec.
31,

2018
USD
($)

Oct.
31,

2019
USD
($)

Nov.
16,

2018
USD
($)

Nov.
09,

2018

Schedule of Equity Method
Investments [Line Items]
Distributions and proceeds
from unconsolidated joint
ventures

$ 3,453 $ 5,310 $
162,046

Debt contributed to joint
venture 0 0 175,000

Gain on sale of properties, net $ 13,841 $
(1,577) $ 6,494 28,170 109,300

Number of real estate
properties | property 278 283

Investment balance $ 33,813 $ 37,366 42,854
Return on investment in
unconsolidated joint ventures $ 1,546 $ 246 1,962 3,922 0

Amortization or write-off of
basis differences 5,941 5,847 13,779

Ownership interest in fair
value of assets assumed 5,062 0 0

Ownership interest in GRP II
contributed to GRP I $ (5,105) $ 0 $ 0

Number of real estate
dispositions 6 3 7 21 8

Subsequent Event
Schedule of Equity Method
Investments [Line Items]
Number of real estate
dispositions 2 5

Grocery Retail Partners I
Schedule of Equity Method
Investments [Line Items]
Fair value of property
contributed or sold

$
359,000

Equity method investment,
ownership percentage 14.00% 14.00% 15.00% 15.00%

Distributions and proceeds
from unconsolidated joint
ventures

$
161,800

Debt contributed to joint
venture

$
175,000 175,000

Transfer of Mortgage Payable,
Value Assigned 165,000
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Gain on sale of properties, net $ 92,500
Number of real estate
properties 20 20 17 17

Investment balance $ 31,062 $ 27,356
Equity Method Investment,
Difference Between Carrying
Amount and Underlying
Equity

0 0

Return on investment in
unconsolidated joint ventures 1,047 2,025 $ 0

Gain (loss) from
unconsolidated joint ventures (309) $ (72) (35)

Ownership interest in fair
value of assets assumed $ 5,100

Grocery Retail Partners I | Co-
venturer Northwestern Mutual
Schedule of Equity Method
Investments [Line Items]
Equity method investment,
ownership percentage 85.00%

Payments to acquire interest in
joint venture

$
167,100

Grocery Retail Partners II
Schedule of Equity Method
Investments [Line Items]
Equity method investment,
ownership percentage 10.00% 10.00%

Business Combination,
Recognized Identifiable Assets
Acquired and Liabilities
Assumed, Other Noncurrent
Assets

$ 5,400

Number of real estate
properties | property 3

Investment balance $ 5,315
Equity Method Investment,
Difference Between Carrying
Amount and Underlying
Equity

879

Return on investment in
unconsolidated joint ventures 177 40

Gain (loss) from
unconsolidated joint ventures 42 6

Amortization or write-off of
basis differences 879 $ 17

Ownership interest in GRP II
contributed to GRP I $ (5,100)

Necessity Retail Partners
Schedule of Equity Method
Investments [Line Items]
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Equity method investment,
ownership percentage 20.00% 20.00% 20.00% 20.00%

Number of real estate
properties 2 5 8

Investment balance $ 6,304 $ 10,183
Equity Method Investment,
Difference Between Carrying
Amount and Underlying
Equity

1,381 3,189 $ 6,200

Return on investment in
unconsolidated joint ventures 4,192 7,167 200

Gain (loss) from
unconsolidated joint ventures 2,119 3,989 (73)

Amortization or write-off of
basis differences $ 1,808 $ 2,837 $ 177

Necessity Retail Partners |
Subsequent Event
Schedule of Equity Method
Investments [Line Items]
Number of real estate
dispositions 2

Necessity Retail Partners |
REIT II
Schedule of Equity Method
Investments [Line Items]
Equity method investment,
amount contributed prior to
ownership

$
17,500

Maximum | Necessity Retail
Partners
Schedule of Equity Method
Investments [Line Items]
Payments to acquire interest in
joint venture

$
50,000
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Other Assets, Net (Details) -
USD ($)

$ in Thousands

Mar. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Acquired Finite-Lived Intangible Assets [Line Items]
Deferred leasing commissions and costs $ 42,946 $ 41,664 $ 38,738
Deferred financing expenses 13,971 13,971 13,971
Office equipment, ROU assets, and other 22,045 21,578 19,430
Total depreciable and amortizable assets 85,766 84,017 77,022
Accumulated depreciation and amortization (47,819) (45,975) (35,055)
Net depreciable and amortizable assets 37,947 38,042 41,967
Accounts receivable, net 47,659 46,893 46,125
Accounts receivable - affiliates 1,073 543 728
Deferred rent receivable, net 33,257 32,298 29,291
Derivative asset 0 2,728
Prepaids and other 15,132 8,694 7,851
Equity Method Investments 3,000 0
Total other assets, net 138,068 126,470 128,690
Allowance for uncollectibility, general reserve 8,900 6,900
Reserve for uncollectible amounts, non-creditworthy, excluding straight-
line rent (22,800) (6,200)

Adjustments for straight line rent, non-creditworthy (5,100) (4,400) (700)
Lease billings, cash basis 19,600 22,800
Uncollectable lease receivables, general reserves 7,200 8,900
Corporate intangible assets $ 6,804 6,804 4,883
Corporate intangible assets
Acquired Finite-Lived Intangible Assets [Line Items]
Corporate intangible assets $ 6,804 $ 4,883
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1 Months Ended
2

Months
Ended

3 Months Ended 12 Months EndedDebt Obligations Schedule of
Debt Obligations (Details) -

USD ($) Sep.
30,

2019

Aug.
31,

2019

May 04,
2021

Apr. 30,
2020

Jan. 31,
2020 Dec. 31, 2019 Oct. 31,

2019

Sep.
30,

2019

May 31,
2019 Nov. 30, 2018 Dec. 31,

2018
Mar. 31,

2021
Mar. 31,

2020 Dec. 31, 2020 Dec. 31, 2019 Dec. 31,
2018

Sep. 30,
2020

Debt Instrument [Line
Items]
Total long-term debt $

2,354,099,000
$
2,276,972,000

$
2,292,605,000

$
2,354,099,000

Debt obligation 2,307,522,000
Finance Lease, Liability 443,000 91,000 164,000 443,000
Assumed market debt
adjustments, net (1,218,000) (1,587,000) (1,543,000) (1,218,000)

Deferred financing expense,
net (17,204,000) (12,622,000) (13,538,000) (17,204,000)

Long-term debt with variable
interest $ 250,500,000 $ 692,500,000 580,500,000 250,500,000

Proceeds on mortgages and
loans payable

$
60,000,000 0 260,000,000 $

622,500,000
Debt assumed, noncash or part
noncash acquisition 0 0 464,462,000

Debt contributed to joint
venture $ 0 $ 0 175,000,000

Write off of deferred financing
expenses

$
2,100,000

Weighted average interest rate
on debt obligations 3.40% 3.00% 3.10% 3.40%

Repayments of Other Debt $
30,000,000

Gross borrowings under
revolving credit facility.

$
200,000,000 $ 0 $

55,000,000$ 255,000,000$ 122,641,000$
475,357,000

Subsequent Event
Debt Instrument [Line
Items]
Repayments of Secured Debt $

25,100,000
Term Loan Due Sept 2024
Debt Instrument [Line
Items]
Debt obligation $

200,000,000
Basis spread on variable rate 1.75% 1.25%
Payments for Loans $ 265,900,000
Term Loan Due October 2024
Debt Instrument [Line
Items]
Debt obligation $

175,000,000
Basis spread on variable rate 1.75% 1.25%
Revolving Credit Facility
Debt Instrument [Line
Items]
Debt obligation 0 $ 0 $ 0 0
Basis spread on variable rate 1.40% 1.40%
Debt Instrument, Description
of Variable Rate Basis LIBOR LIBOR

Mortgages and Other
Debt Instrument [Line
Items]
Total long-term debt 326,849,000 $ 274,602,000 $ 291,270,000326,849,000
Debt obligation 324,578,000 273,590,000 290,022,000 324,578,000
Debt assumed, noncash or part
noncash acquisition 102,300,000

Term Loans
Debt Instrument [Line
Items]
Debt obligation 1,652,500,000 1,622,500,000 1,622,500,0001,652,500,000
Secured Debt
Debt Instrument [Line
Items]
Debt obligation 395,000,000
us-
gaap_SecuredLoanFacilities
Debt Instrument [Line
Items]
Debt obligation 395,000,000 395,000,000 395,000,000
Revolving Credit Facility
Debt Instrument [Line
Items]
Revolving credit facility,
maximum borrowing capacity 500,000,000

Revolving credit facility,
remaining borrowing capacity 490,400,000

Term Loans
Debt Instrument [Line
Items]
Total long-term debt $

1,636,470,000 1,611,119,000 1,610,204,000$
1,636,470,000

Debt obligation 1,622,500,000
Long-term debt with variable
interest $ 580,500,000

Weighted average interest rate
on debt obligations 3.20% 2.70% 3.20%
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Term Loan Due 2030
Debt Instrument [Line
Items]
Interest rate 3.35%
Secured Debt
Debt Instrument [Line
Items]
Total long-term debt $ 390,780,000 $ 391,251,000 $ 391,131,000$ 390,780,000
Weighted average interest rate
on debt obligations 4.10% 4.00% 4.10%

Maximum
Debt Instrument [Line
Items]
Line of Credit Facility,
Commitment Fee Percentage 0.25%

Maximum | Mortgages and
Other
Debt Instrument [Line
Items]
Interest rate 7.20% 7.20%
Maximum | Term Loans
Debt Instrument [Line
Items]
Interest rate 4.60% 4.60%
Maximum | Secured Debt
Debt Instrument [Line
Items]
Interest rate 3.50%
Maximum | us-
gaap_SecuredLoanFacilities
Debt Instrument [Line
Items]
Interest rate 3.50%
Minimum
Debt Instrument [Line
Items]
Line of Credit Facility,
Commitment Fee Percentage 0.15%

Minimum | Mortgages and
Other
Debt Instrument [Line
Items]
Interest rate 3.50% 3.50%
Minimum | Term Loans
Debt Instrument [Line
Items]
Interest rate 1.40% 1.40%
Minimum | Secured Debt
Debt Instrument [Line
Items]
Interest rate 3.40%
Minimum | us-
gaap_SecuredLoanFacilities
Debt Instrument [Line
Items]
Interest rate 3.40%
Grocery Retail Partners I
Debt Instrument [Line
Items]
Debt contributed to joint
venture

$
175,000,000.0 $ 175,000,000
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Debt Obligations Debt
Allocation (Details) - USD ($)

$ in Thousands
Mar. 31, 2021Dec. 31, 2020 Dec. 31, 2019

Long-term Debt, by Type Alternative [Abstract]
Fixed-rate debt $ 1,598,681 $ 1,727,186 $ 2,122,021
Variable-rate debt 692,500 580,500 250,500
Total 2,291,181 2,307,686 2,372,521
Unsecured debt 1,622,500 1,622,500 1,652,500
Secured debt $ 668,681 $ 685,186 $ 720,021
Weighted average interest rate 3.00% 3.10% 3.40%
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Debt Obligations Maturities
of Long Term Debt (Details)

$ in Thousands

Dec. 31, 2020
USD ($)

Debt Instrument [Line Items]
Total $ 2,307,522
Term Loans
Debt Instrument [Line Items]
2021 0
2022 375,000
2023 300,000
2024 475,000
2025 472,500
Thereafter 0
Total 1,622,500
Long Term Debt, Excluding Financing Leases
Debt Instrument [Line Items]
2021 62,589
2022 436,898
2023 379,569
2024 503,162
2025 500,381
Thereafter 424,923
Secured Debt and Mortgages
Debt Instrument [Line Items]
2021 62,589
2022 61,898
2023 79,569
2024 28,162
2025 27,881
Thereafter 424,923
Total $ 685,022
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3 Months Ended 12 Months EndedDerivatives and Hedging
Activities Derivatives in

Cash Flow Hedging
Relationships (Interest Rate

Swaps) (Details)
$ in Thousands

Mar. 31, 2021
USD ($)

Debt_Instrument

Mar.
31,

2020
USD
($)

Dec. 31,
2020

USD ($)

Dec. 31,
2019

USD ($)

Dec.
31,

2018
USD
($)

Dec.
31,

2020

Dec. 31, 2020
Debt_Instrument

Nov.
16,

2018
USD
($)

Derivative Instruments,
Gain (Loss) [Line Items]
Amount of (loss) gain
recognized in OCI on
derivatives

$ 7,265 $
(44,916)

$
(50,552)

$
(35,865) $ (895)

Amount of (gain) loss
reclassified from AOCI into
interest expense

(4,855) $
(1,552) (16,732) $ (2,409) $

(3,261)

Interest Rate Derivative
Liabilities, at Fair Value 43,000 54,800

Interest Rate Swap |
Designated as Hedging
Instrument
Derivative Instruments,
Gain (Loss) [Line Items]
Derivative instruments, gain
(loss) reclassification from
AOCI to income, estimated net
amount to be transferred

$ 18,900 19,100

Count 5 9 6 6
Notional amount $ 930,000 1,042,000 $

1,402,000
Minimum | Interest Rate Swap
| Designated as Hedging
Instrument
Derivative Instruments,
Gain (Loss) [Line Items]
Fixed LIBOR 1.30% 0.80% 1.30%
Maximum | Interest Rate Swap
| Designated as Hedging
Instrument
Derivative Instruments,
Gain (Loss) [Line Items]
Fixed LIBOR 2.90% 2.90% 2.90%
REIT II | Interest Rate Swap |
Designated as Hedging
Instrument
Derivative Instruments,
Gain (Loss) [Line Items]
Count 5
Notional amount $

570,000
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Interest Rate Fair Value Hedge
Asset at Fair Value

$
14,700

Business Combination,
Recognized Identifiable Assets
Acquired and Liabilities
Assumed, Noncurrent Assets,
Unamortized

$ 4,700 $ 5,000
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Income Taxes Deferred Tax
Assets and Liabilities

(Details) - USD ($)
$ in Thousands

Dec. 31, 2020 Dec. 31, 2019

Tax Credit Carryforward [Line Items]
Net operating loss carryforward $ 2,787 $ 2,885
Components of Deferred Tax Assets [Abstract]
Accrued compensation 3,250 3,912
Accrued expenses 89 70
Net operating loss (NOL) carryforward 2,787 2,885
Other 306 362
Gross deferred tax assets 6,432 7,229
Valuation allowance (3,183) (3,661)
Total deferred tax asset 3,249 3,568
Components of Deferred Tax Liabilities [Abstract]
Depreciation and amortization (3,236) (3,546)
Prepaid expenses (13) (22)
Total deferred tax liabilities (3,249) (3,568)
Net deferred tax asset 0 $ 0
Tax year 2017
Tax Credit Carryforward [Line Items]
Net operating loss (NOL) carryforward 1,300
Federal Income Tax Authority
Tax Credit Carryforward [Line Items]
Net operating loss (NOL) carryforward 12,200
State Tax Authorities
Tax Credit Carryforward [Line Items]
Net operating loss (NOL) carryforward $ 5,000
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3 Months Ended 12 Months EndedIncome Taxes REIT Taxable
Income (Details) - USD ($)

$ in Thousands

Mar.
31,

2021

Dec. 31,
2020

Sep.
30,

2020

Jun.
30,

2020

Mar.
31,

2020

Dec.
31,

2019

Sep. 30,
2019

Jun. 30,
2019

Mar.
31,

2019

Dec.
31,

2020

Dec. 31,
2019

Dec.
31,

2018
Income Tax Disclosure
[Abstract]
Net income (loss) attributable
to stockholders

$
103

$
(11,193)

$
11,784

$
(5,588)

$
9,769

$
4,110

$
(25,877)

$
(36,570)

$
(5,195)

$
4,772

$
(63,532)

$
39,138

Net (income) loss from TRS (702) 5,346 (1,171)
Net income (loss) attributable
to REIT operations 4,070 (58,186) 37,967

Book/tax differences 63,846153,047 33,858
REIT taxable income subject
to 90% dividend requirement 67,916$

94,861
$
71,825

Gross Distributions to
Stockholders 64,700

Future period distributions
used to offset current period
taxable income

$
3,200
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12 Months EndedIncome Taxes Composition
of Tax Distributions (Details) Dec. 31, 2020 Dec. 31, 2019

Income Tax Disclosure [Abstract]
Ordinary income 100.00% 38.00%
Non-dividend distributions 0.00% 53.40%
Capital gain distributions 0.00% 8.60%
Total 100.00% 100.00%
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12 Months EndedCommitments And
Contingencies Captive

Insurance (Details) - USD ($)
$ in Thousands

Dec. 31,
2020

Dec. 31,
2019

Mar. 31,
2021

Commitments and Contingencies Disclosure [Abstract]
Collateralized letters of credit outstanding related to insurance and
reinsurance contracts $ 8,000 $ 8,000

Liability for Unpaid Claims and Claims Adjustment Expense [Roll
Forward]
Beginning balances 6,021 $ 5,458
Current year 1,943 1,792
Prior years 2,249 1,248
Total incurred 4,192 3,040
Current year 36 78
Prior years 2,791 2,399
Total paid 2,827 2,477
Liability for unpaid losses as of December 31 7,386 $ 6,021
Purchase Commitment, Remaining Minimum Amount Committed 7,600
Supply Commitment, Remaining Minimum Amount Committed $ 6,100
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1 Months
Ended

3 Months
Ended 12 Months EndedEquity (Details) - USD ($)

$ / shares in Units, $ in
Thousands May 03,

2021
Apr. 01,

2021
Mar. 01,

2021
Feb. 01,

2021
Jan. 12,

2021
Dec. 29,

2020
Dec. 28,

2020
Mar. 31,

2021

Mar.
31,

2021

Mar.
31,

2020

Dec. 31,
2020

Dec. 31,
2019

Dec. 31,
2018

Dec. 14,
2020

Nov. 04,
2020

May
06,

2020

May
08,

2019

Nov.
16,

2018
Class of Stock Disclosures
[Abstract]
Common stock, voting rights The holders

of common
stock are
entitled to
one vote per
share on all
matters
voted on by
stockholders,
including
one vote per
nominee in
the election
of the Board.
Our charter
does not
provide for
cumulative
voting in the
election of
directors.

Share Price $
26.25

$
33.30

$
33.15

Class of Stock [Line Items]
OP units, shares outstanding 13,300,000 14,200,000
Stock Issued During Period,
Shares, Conversion of
Convertible Securities

900,000 1,000,000.0 600,000

Distributions to noncontrolling
interests

$
(3,319)

$
(7,105) $ (8,255) $ (30,444) $

(28,661)
Monthly distribution rate $

0.255
$
0.503 $ 0.588 $ 2.010 $ 2.010

Share Price $
26.25

$
33.30

$
33.15

Common stock, voting rights The holders
of common
stock are
entitled to
one vote per
share on all
matters
voted on by
stockholders,
including
one vote per
nominee in
the election
of the Board.
Our charter
does not
provide for
cumulative
voting in the
election of
directors.

Stock Redeemed or Called
During Period, Shares 4,500,000

Monthly distribution rate $
0.255

$
0.503 $ 0.588 $ 2.010 $ 2.010

Dividend Declared
Class of Stock [Line Items]
Monthly distribution rate $

0.08499999
$
0.08499999

$
0.08499999

$
0.08499999

Monthly distribution rate $
0.08499999

$
0.08499999

$
0.08499999

$
0.08499999

Third Party Nonconvertible
Noncontrolling Interest
Class of Stock [Line Items]
Business combination, post-
transaction acquiree ownership
percentage

25.00%

Subsequent Event
Class of Stock [Line Items]
Stock Repurchase Program,
Number of Shares Authorized
to be Repurchased

21,125

Stock Repurchase Program,
Authorized Amount $ 400

Stock Repurchase Program,
Authorized Amount $ 400

Subsequent Event | Dividend
Declared
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Class of Stock [Line Items]
Monthly distribution rate $

0.08499999
$
0.08499999

$
0.08499999

Monthly distribution rate $
0.08499999

$
0.08499999

$
0.08499999

2020 Tender Offer
Class of Stock [Line Items]
Stock Repurchase Program,
Number of Shares Authorized
to be Repurchased

5,800,0001,500,000

Stock Repurchase Program,
Authorized Amount $ 100,000$ 26,000

Stock Repurchase Program,
Authorized Amount $ 100,000$ 26,000
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Compensation Independent
Director Stock Plan (Details)
- Restricted Stock Awards -

shares
shares in Thousands

Dec.
31,

2020

Dec.
31,

2019

Dec.
31,

2018

Dec.
31,

2017

Deferred Compensation Arrangement with Individual, Share-based
Payments [Line Items]
Share-based Compensation Arrangement by Share-based Payment Award,
Equity Instruments Other than Options, Nonvested, Number 349 327 269 6

Amended and Restated 2010 Independent Director Stock Plan
Deferred Compensation Arrangement with Individual, Share-based
Payments [Line Items]
Share-based Compensation Arrangement by Share-based Payment Award,
Equity Instruments Other than Options, Nonvested, Number 17 13
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12 Months EndedCompensation Employee
Long Term Incentive Plan

(Details) - USD ($)
$ / shares in Units, shares in

Thousands, $ in Millions

Dec.
31,

2020

Dec.
31,

2019

Dec.
31,

2018

Share-based Compensation Arrangement by Share-based Payment Award [Line
Items]
Share-based Compensation Arrangement by Share-based Payment Award, Number of
Shares Authorized 1,500

Share-based compensation, non-option, expected to vest, number 800
Share-based Compensation Arrangement by Share-based Payment Award, Equity
Instruments Other than Options, Nonvested, Weighted Average Grant Date Fair
Value [Abstract]
Nonvested at December 31, 2016, Weighted Average Grant Date Fair Value $

33.00
$
31.80

$
30.60

Granted, Weighted Average Grant Date Fair Value 32.82 33.15 33.00
Vested, Weighted Average Grant Date Fair Value 32.13 31.08 30.60
Forfeitured, Weighted Average Grant Date Fair Value 33.00 32.31 31.14
Nonvested at December 31, 2019, Weighted Average Grant Date Fair Value $

33.06
$
33.00

$
31.80

Share-based Compensation Arrangement by Share-based Payment Award, Equity
Instruments Other than Options, Additional Disclosures [Abstract]
Share-based Payment Arrangement, Expensed and Capitalized, Amount $ 6.3 $ 10.1 $ 10.4
Share-based Payment Arrangement, Nonvested Award, Excluding Option, Cost Not yet
Recognized, Amount $ 11.8

Share-based Payment Arrangement, Nonvested Award, Cost Not yet Recognized, Period for
Recognition

3
years

Share-based Compensation Arrangement by Share-based Payment Award, Equity
Instruments Other than Options, Vested in Period, Fair Value $ 5.0

Restricted Stock Awards
Share-based Compensation Arrangement by Share-based Payment Award, Equity
Instruments Other than Options, Nonvested, Number of Shares [Roll Forward]
Nonvested at December 31 327 269 6
Granted 146 157 270
Vested (101) (65) (2)
Forfeited (23) (34) (5)
Nonvested at December 31 349 327 269
Performance Shares
Share-based Compensation Arrangement by Share-based Payment Award, Equity
Instruments Other than Options, Nonvested, Number of Shares [Roll Forward]
Nonvested at December 31 827 66 0
Granted 86 764 66
Vested 0 0 0
Forfeited (8) (3) 0
Nonvested at December 31 905 827 66
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Phantom Stock Units
Share-based Compensation Arrangement by Share-based Payment Award, Equity
Instruments Other than Options, Nonvested, Number of Shares [Roll Forward]
Nonvested at December 31 60 332 815
Granted 0 0 0
Vested (58) (256) (465)
Forfeited (2) (16) (18)
Nonvested at December 31 0 60 332
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12 Months EndedCompensation 401(K) Plan
(Details) - USD ($)

$ in Millions
Dec. 31,

2020
Dec. 31,

2019
Dec. 31,

2018
Retirement Benefits [Abstract]
Defined Contribution Plan, Employer Discretionary Contribution
Amount $ 0.9 $ 0.9 $ 1.0
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3 Months Ended 12 Months EndedEarnings Per Share (Details)
- USD ($)

$ / shares in Units, $ in
Thousands

Mar. 31,
2021

Dec. 31,
2020

Sep.
30,

2020

Jun.
30,

2020

Mar. 31,
2020

Dec.
31,

2019

Sep. 30,
2019

Jun. 30,
2019

Mar.
31,

2019

Dec. 31,
2020

Dec. 31,
2019

Dec. 31,
2018

Numerator for basic and
diluted earnings per share:
Net (loss) income attributable
to stockholders - basic $ 103 $

(11,193)
$
11,784

$
(5,588) $ 9,769 $

4,110
$
(25,877)

$
(36,570)

$
(5,195) $ 4,772 $ (63,532) $ 39,138

Net (loss) income attributable
to convertible OP units (14) (1,430) 690 (9,583) 8,136

Net (loss) income - diluted $ 117 $ 11,199 $ 5,462 $ (73,115) $ 47,274
Denominator:
Weighted-average shares -
basic 93,490,000 96,652,000 96,760,000 94,636,000 65,534,000

Effect of dilutive restricted
stock awards 151,000 141,000 141,000 0 104,000

Adjusted weighted-average
shares - diluted 106,995,000 111,076,000 111,156,000 109,039,00080,456,000

Earnings Per Share, Basic $ 0.05 $ (0.67) $ 0.60
Earnings Per Share, Diluted $ 0.05 $ (0.67) $ 0.59
Antidilutive Securities
Excluded from Computation
of Earnings Per Share [Line
Items]
Net (loss) income - diluted $ 117 $ 11,199 $ 5,462 $ (73,115) $ 47,274
Weighted Average Number of
Shares Outstanding, Basic 93,490,000 96,652,000 96,760,000 94,636,000 65,534,000

Weighted Average Number
Diluted Shares Outstanding
Adjustment

13,354,000 14,283,000 14,255,000 14,403,000 14,818,000

Effect of dilutive restricted
stock awards 151,000 141,000 141,000 0 104,000

Weighted Average Number of
Shares Outstanding, Diluted 106,995,000 111,076,000 111,156,000 109,039,00080,456,000

Net (loss) income per share
attributable to stockholders -
basic and diluted (See Note
16)

$ 0.00 $ (0.12) $ 0.12 $
(0.06) $ 0.10 $

0.06 $ (0.27) $ (0.39) $
(0.06)

Share-based Payment
Arrangement [Member]
Antidilutive Securities
Excluded from Computation
of Earnings Per Share [Line
Items]
Antidilutive securities
excluded from computation of
earnings per share

300,000 800,000
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3 Months Ended 12 Months EndedRevenue Recognition and
Related Party Transactions
Revenue (Details) - USD ($)

$ in Thousands

Mar. 31,
2021

Mar. 31,
2020

Dec. 31,
2020

Dec. 31,
2019

Dec. 31,
2018

Related Party Transaction [Line Items]
Insurance Services Revenue $ 693 $ 519 $ 2,386 $ 1,989 $ 2,073
Revenue from Contract with Customer, Including
Assessed Tax 2,286 2,165 9,820 11,680 32,926

Corporate Joint Venture
Related Party Transaction [Line Items]
Recurring fees 4,801 6,362 21,036
Transactional revenue and reimbursements $ 2,633 $ 3,329 $ 9,817
Affiliated Entity | Fixed-price Contract
Related Party Transaction [Line Items]
Recurring fees 1,125 1,216
Affiliated Entity | Time-and-materials Contract
Related Party Transaction [Line Items]
Transactional revenue and reimbursements $ 468 $ 430
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3 Months
Ended 12 Months EndedRevenue Recognition and

Related Party Transactions
Other Related Party Matters

(Details) - USD ($)
Mar. 31,

2021 Dec. 31, 2020 Dec. 31, 2019 Dec. 31,
2018

Related Party Transaction [Line Items]
Other impairment charges $ 359,000 $ 9,661,000 $ 0
Debt obligations, net $

2,276,972,0002,292,605,0002,354,099,000

PECO Air
Related Party Transaction [Line Items]
Related Party Transaction, Expenses from Transactions
with Related Party 1,000,000.0 1,000,000.0 $ 800,000

Affiliated Entity
Related Party Transaction [Line Items]
Other impairment charges $ 1,900,000
Necessity Retail Partners
Related Party Transaction [Line Items]
Guarantor Obligations, Maximum Exposure,
Undiscounted 190,000,000 190,000,000

Guarantee Obligations Expected Exposure 50,000,000 50,000,000
Debt obligations, net 32,100,000
Grocery Retail Partners I
Related Party Transaction [Line Items]
Guarantor Obligations, Maximum Exposure,
Undiscounted $ 175,000,000$ 175,000,000
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Fair Value Measurements
Summary of Borrowings

(Details) - USD ($)
Mar. 31, 2021 Dec. 31, 2020 Dec. 31, 2019

Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Total long-term debt $

2,276,972,000
$
2,292,605,000

$
2,354,099,000

Deferred financing costs 12,622,000 13,538,000 17,204,000
Assumed market debt adjustments, net 1,587,000 1,543,000 1,218,000
Term Loans
Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Total long-term debt 1,611,119,000 1,610,204,000 1,636,470,000
Secured Debt
Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Total long-term debt 391,251,000 391,131,000 390,780,000
Mortgages and Other
Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Total long-term debt 274,602,000 291,270,000 326,849,000
Fair Value, Inputs, Level 3
Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Long-term Debt, Fair Value 2,295,875,000 2,330,264,000 2,393,433,000
Fair Value, Inputs, Level 3 | Term Loans
Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Long-term Debt, Fair Value 1,621,987,000 1,621,902,000 1,656,765,000
Fair Value, Inputs, Level 3 | Secured Debt
Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Long-term Debt, Fair Value 391,391,000 404,715,000 399,054,000
Fair Value, Inputs, Level 3 | Mortgages and Other
Fair Value Measurement Inputs and Valuation Technique [Line
Items]
Long-term Debt, Fair Value $ 282,497,000 $ 303,647,000 $ 337,614,000
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3 Months
Ended 12 Months EndedFair Value Measurements

Fair Value Measurements
(Details) - USD ($)

$ in Thousands, shares in
Millions

Mar.
31,

2021

Mar.
31,

2020

Dec. 31,
2020

Dec. 31,
2019

Dec.
31,

2018
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Derivative liability $

(43,000)
$
(54,800)

Finite-lived Intangible Assets, Fair Value Disclosure 537
Impairment of real estate assets 5,000 $ 0 2,423 $

87,393
$
40,782

Change in fair value of earn-out liability and derivatives 16,000 $
(10,000)

$
(10,000) (7,500) $ 2,393

Nonrecurring Fair Value Measurement Discount Rate 19.00%
Fair Value, Measurements, Recurring | Fair Value, Inputs, Level 3
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Earn-out liability (38,000) $

(22,000) (32,000)

Fair Value, Measurements, Recurring | Interest Rate Swap |
Designated as Hedging Instrument | Fair Value, Inputs, Level 2
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Derivative assets 0 2,728
Derivative liability (42,970) (54,759) (20,974)
Fair Value, Measurements, Nonrecurring | Fair Value, Inputs, Level 2
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Real estate assets in continuing operations $ 7,150 19,350 280,593
Operating Lease, Impairment Loss 537
Fair Value, Measurements, Nonrecurring | Fair Value, Inputs, Level 3
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Finite-lived Intangible Assets, Fair Value Disclosure $ 0 $ 4,401
Maximum | Phillips Edison Limited Partnership | OP Units
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
OP units issued, shares 1.0
Minimum | Phillips Edison Limited Partnership | OP Units
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
OP units issued, shares 1.7
Corporate intangible assets
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Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Impairment of Intangible Assets, Finite-lived $ 7,800
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3 Months Ended 12 Months EndedQuarterly Financial Data
(Unaudited) (Details) - USD

($)
$ / shares in Units, $ in

Thousands

Mar.
31,

2021

Dec. 31,
2020

Sep.
30,

2020

Jun.
30,

2020

Mar.
31,

2020

Dec.
31,

2019

Sep. 30,
2019

Jun. 30,
2019

Mar.
31,

2019

Dec.
31,

2020

Dec. 31,
2019

Dec.
31,

2018

Quarterly Financial Data
[Abstract]
Total revenues $

130,381
$
120,759

$
126,695

$
119,040

$
131,523

$
135,347

$
136,009

$
132,581

$
132,769

$
498,017

$
536,706

$
430,392

Net income (loss) attributable
to stockholders $ 103 $

(11,193)
$
11,784

$
(5,588) $ 9,769 $ 4,110 $

(25,877)
$
(36,570)

$
(5,195) $ 4,772 $

(63,532)
$
39,138

Net (loss) income per share
attributable to stockholders -
basic and diluted (See Note
16)

$ 0.00 $ (0.12) $ 0.12 $ (0.06) $ 0.10 $ 0.06 $ (0.27) $ (0.39) $ (0.06)
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1 Months
Ended

3 Months
Ended 12 Months EndedSubsequent Events (Details)

- USD ($)
$ / shares in Units, $ in

Thousands
May 03,

2021
Apr. 01,

2021
Mar. 01,

2021
Feb. 01,

2021
Jan. 12,

2021
Dec. 28,

2020
Mar. 31,

2021

Mar.
31,

2021

Mar.
31,

2020

Dec.
31,

2020

Dec.
31,

2019

Dec.
31,

2018
Subsequent Event [Line
Items]
Monthly distribution rate $

0.255
$
0.503

$
0.588 $ 2.010 $

2.010
Distribution reinvested
through the DRIP

$
7,368

$
15,940

$
15,940

$
67,427

$
44,071

Net cash distribution $
24,296

$
32,792

$
49,331

$
123,135

$
80,728

Dividend Declared
Subsequent Event [Line
Items]
Monthly distribution rate $

0.08499999
$
0.08499999

$
0.08499999

$
0.08499999

Subsequent Event | Dividend
Paid
Subsequent Event [Line
Items]
Gross amount of distribution
paid $ 9,059 $ 9,059 $ 9,051 $ 9,042 $ 9,001

Distribution reinvested
through the DRIP 2,453 2,455 2,461

Net cash distribution $ 9,059 $ 9,059 $ 6,598 $ 6,587 $ 6,540
Subsequent Event | Dividend
Declared
Subsequent Event [Line
Items]
Monthly distribution rate $

0.08499999
$
0.08499999

$
0.08499999
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12 Months EndedSchedule III - Real Estate
Assets and Accumulated

Depreciation (Details) - USD
($)

$ in Thousands

Dec. 31, 2020 Dec. 31, 2019 Dec. 31, 2018

Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 685,022
Initial cost, land and improvements 1,519,458
Initial cost, buildings and improvements 3,088,652
Costs capitalized subsequent to acquisition, carrying costs 179,231
Carrying amount, land and improvements 1,549,362
Carrying amount, buildings and improvements 3,237,986
Carrying amount, total 4,787,348 $ 4,749,324 $ 4,848,483
Accumulated depreciation 695,591 $ 526,309 $ 393,970
Federal income tax basis 4,800,000
Lakeside Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances 0
Initial cost, land and improvements 3,344
Initial cost, buildings and improvements 5,247
Costs capitalized subsequent to acquisition, carrying costs 732
Carrying amount, land and improvements 3,491
Carrying amount, buildings and improvements 5,832
Carrying amount, total 9,323
Accumulated depreciation $ 2,754
Date acquired Nov. 23, 2011
Snow View Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,104
Initial cost, buildings and improvements 6,432
Costs capitalized subsequent to acquisition, carrying costs 1,171
Carrying amount, land and improvements 4,326
Carrying amount, buildings and improvements 7,381
Carrying amount, total 11,707
Accumulated depreciation $ 3,767
Date acquired Nov. 23, 2011
St. Charles Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,090
Initial cost, buildings and improvements 4,399
Costs capitalized subsequent to acquisition, carrying costs 571
Carrying amount, land and improvements 4,228
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Carrying amount, buildings and improvements 4,832
Carrying amount, total 9,060
Accumulated depreciation $ 2,828
Date acquired Nov. 23, 2011
Burwood Village Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,448
Initial cost, buildings and improvements 10,167
Costs capitalized subsequent to acquisition, carrying costs 553
Carrying amount, land and improvements 5,737
Carrying amount, buildings and improvements 10,431
Carrying amount, total 16,169
Accumulated depreciation $ 4,956
Date acquired Nov. 23, 2011
Centerpoint
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,404
Initial cost, buildings and improvements 4,361
Costs capitalized subsequent to acquisition, carrying costs 1,426
Carrying amount, land and improvements 2,986
Carrying amount, buildings and improvements 5,205
Carrying amount, total 8,191
Accumulated depreciation $ 2,422
Date acquired Nov. 23, 2011
Southampton Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,670
Initial cost, buildings and improvements 5,176
Costs capitalized subsequent to acquisition, carrying costs 965
Carrying amount, land and improvements 2,901
Carrying amount, buildings and improvements 5,910
Carrying amount, total 8,811
Accumulated depreciation $ 2,669
Date acquired Nov. 23, 2011
Cureton Town Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,569
Initial cost, buildings and improvements 6,197
Costs capitalized subsequent to acquisition, carrying costs 2,632
Carrying amount, land and improvements 5,926
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Carrying amount, buildings and improvements 9,472
Carrying amount, total 15,398
Accumulated depreciation $ 4,188
Date acquired Dec. 29, 2011
Tramway Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,016
Initial cost, buildings and improvements 3,071
Costs capitalized subsequent to acquisition, carrying costs 886
Carrying amount, land and improvements 2,492
Carrying amount, buildings and improvements 3,481
Carrying amount, total 5,973
Accumulated depreciation $ 1,944
Date acquired Feb. 23, 2012
Westin Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,190
Initial cost, buildings and improvements 3,499
Costs capitalized subsequent to acquisition, carrying costs 741
Carrying amount, land and improvements 2,449
Carrying amount, buildings and improvements 3,981
Carrying amount, total 6,430
Accumulated depreciation $ 2,029
Date acquired Feb. 23, 2012
Village At Glynn Place
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,202
Initial cost, buildings and improvements 6,095
Costs capitalized subsequent to acquisition, carrying costs 625
Carrying amount, land and improvements 5,309
Carrying amount, buildings and improvements 6,612
Carrying amount, total 11,922
Accumulated depreciation $ 3,805
Date acquired Apr. 27, 2012
Meadowthorpe Manor Shoppes
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,093
Initial cost, buildings and improvements 4,185
Costs capitalized subsequent to acquisition, carrying costs 613
Carrying amount, land and improvements 4,562
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Carrying amount, buildings and improvements 4,330
Carrying amount, total 8,892
Accumulated depreciation $ 2,252
Date acquired May 09, 2012
Brentwood Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,105
Initial cost, buildings and improvements 8,024
Costs capitalized subsequent to acquisition, carrying costs 2,366
Carrying amount, land and improvements 6,306
Carrying amount, buildings and improvements 10,190
Carrying amount, total 16,496
Accumulated depreciation $ 3,991
Date acquired Jul. 05, 2012
Sidney Towne Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,429
Initial cost, buildings and improvements 3,802
Costs capitalized subsequent to acquisition, carrying costs 1,353
Carrying amount, land and improvements 2,016
Carrying amount, buildings and improvements 4,568
Carrying amount, total 6,584
Accumulated depreciation $ 2,599
Date acquired Aug. 02, 2012
Broadway Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 5,614
Initial cost, land and improvements 4,979
Initial cost, buildings and improvements 7,169
Costs capitalized subsequent to acquisition, carrying costs 1,951
Carrying amount, land and improvements 5,808
Carrying amount, buildings and improvements 8,290
Carrying amount, total 14,099
Accumulated depreciation $ 3,770
Date acquired Aug. 13, 2012
Baker Hill
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,068
Initial cost, buildings and improvements 13,738
Costs capitalized subsequent to acquisition, carrying costs 10,013
Carrying amount, land and improvements 7,664
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Carrying amount, buildings and improvements 23,154
Carrying amount, total 30,818
Accumulated depreciation $ 7,287
Date acquired Sep. 06, 2012
New Prague Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,248
Initial cost, buildings and improvements 6,604
Costs capitalized subsequent to acquisition, carrying costs 1,908
Carrying amount, land and improvements 3,395
Carrying amount, buildings and improvements 8,366
Carrying amount, total 11,761
Accumulated depreciation $ 3,447
Date acquired Oct. 12, 2012
Brook Park Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,545
Initial cost, buildings and improvements 7,594
Costs capitalized subsequent to acquisition, carrying costs 773
Carrying amount, land and improvements 2,813
Carrying amount, buildings and improvements 8,099
Carrying amount, total 10,912
Accumulated depreciation $ 3,377
Date acquired Oct. 23, 2012
Heron Creek Towne Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,062
Initial cost, buildings and improvements 4,082
Costs capitalized subsequent to acquisition, carrying costs 447
Carrying amount, land and improvements 4,163
Carrying amount, buildings and improvements 4,429
Carrying amount, total 8,591
Accumulated depreciation $ 2,181
Date acquired Dec. 17, 2012
Quartz Hill Towne Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 11,740
Initial cost, land and improvements 6,352
Initial cost, buildings and improvements 13,529
Costs capitalized subsequent to acquisition, carrying costs 929
Carrying amount, land and improvements 6,663
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Carrying amount, buildings and improvements 14,147
Carrying amount, total 20,810
Accumulated depreciation $ 5,091
Date acquired Dec. 27, 2012
Village One Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 17,700
Initial cost, land and improvements 5,166
Initial cost, buildings and improvements 18,752
Costs capitalized subsequent to acquisition, carrying costs 633
Carrying amount, land and improvements 5,255
Carrying amount, buildings and improvements 19,296
Carrying amount, total 24,551
Accumulated depreciation $ 6,308
Date acquired Dec. 28, 2012
Hilfiker Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,455
Initial cost, buildings and improvements 4,750
Costs capitalized subsequent to acquisition, carrying costs 89
Carrying amount, land and improvements 2,523
Carrying amount, buildings and improvements 4,771
Carrying amount, total 7,294
Accumulated depreciation $ 1,753
Date acquired Dec. 28, 2012
Butler Creek
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,925
Initial cost, buildings and improvements 6,129
Costs capitalized subsequent to acquisition, carrying costs 2,931
Carrying amount, land and improvements 4,287
Carrying amount, buildings and improvements 8,698
Carrying amount, total 12,985
Accumulated depreciation $ 2,928
Date acquired Jan. 15, 2013
Fairview Oaks
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,430
Initial cost, land and improvements 3,563
Initial cost, buildings and improvements 5,266
Costs capitalized subsequent to acquisition, carrying costs 857
Carrying amount, land and improvements 3,925
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Carrying amount, buildings and improvements 5,761
Carrying amount, total 9,686
Accumulated depreciation $ 2,277
Date acquired Jan. 15, 2013
Grassland Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,680
Initial cost, buildings and improvements 5,791
Costs capitalized subsequent to acquisition, carrying costs 1,033
Carrying amount, land and improvements 3,936
Carrying amount, buildings and improvements 6,568
Carrying amount, total 10,504
Accumulated depreciation $ 2,790
Date acquired Jan. 15, 2013
Hamilton Ridge
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,772
Initial cost, buildings and improvements 7,168
Costs capitalized subsequent to acquisition, carrying costs 823
Carrying amount, land and improvements 5,035
Carrying amount, buildings and improvements 7,728
Carrying amount, total 12,763
Accumulated depreciation $ 3,384
Date acquired Jan. 15, 2013
Mableton Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,426
Initial cost, buildings and improvements 6,413
Costs capitalized subsequent to acquisition, carrying costs 1,458
Carrying amount, land and improvements 4,930
Carrying amount, buildings and improvements 7,367
Carrying amount, total 12,297
Accumulated depreciation $ 3,076
Date acquired Jan. 15, 2013
Shops at Westridge
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,788
Initial cost, buildings and improvements 3,901
Costs capitalized subsequent to acquisition, carrying costs 2,038
Carrying amount, land and improvements 2,835
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Carrying amount, buildings and improvements 5,892
Carrying amount, total 8,727
Accumulated depreciation $ 2,104
Date acquired Jan. 15, 2013
Fairlawn Town Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 20,000
Initial cost, land and improvements 10,398
Initial cost, buildings and improvements 29,005
Costs capitalized subsequent to acquisition, carrying costs 3,638
Carrying amount, land and improvements 11,611
Carrying amount, buildings and improvements 31,430
Carrying amount, total 43,041
Accumulated depreciation $ 12,819
Date acquired Jan. 30, 2013
Macland Pointe
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,493
Initial cost, buildings and improvements 5,364
Costs capitalized subsequent to acquisition, carrying costs 1,097
Carrying amount, land and improvements 3,878
Carrying amount, buildings and improvements 6,075
Carrying amount, total 9,953
Accumulated depreciation $ 2,649
Date acquired Feb. 13, 2013
Kleinwood Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 11,478
Initial cost, buildings and improvements 18,954
Costs capitalized subsequent to acquisition, carrying costs 1,267
Carrying amount, land and improvements 11,850
Carrying amount, buildings and improvements 19,848
Carrying amount, total 31,699
Accumulated depreciation $ 7,809
Date acquired Mar. 21, 2013
Murray Landing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,750
Initial cost, land and improvements 3,221
Initial cost, buildings and improvements 6,856
Costs capitalized subsequent to acquisition, carrying costs 1,640
Carrying amount, land and improvements 3,597
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Carrying amount, buildings and improvements 8,120
Carrying amount, total 11,717
Accumulated depreciation $ 2,968
Date acquired Mar. 21, 2013
Vineyard Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,761
Initial cost, buildings and improvements 4,221
Costs capitalized subsequent to acquisition, carrying costs 561
Carrying amount, land and improvements 3,028
Carrying amount, buildings and improvements 4,515
Carrying amount, total 7,543
Accumulated depreciation $ 1,886
Date acquired Mar. 21, 2013
Lutz Lake Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,636
Initial cost, buildings and improvements 6,600
Costs capitalized subsequent to acquisition, carrying costs 819
Carrying amount, land and improvements 2,914
Carrying amount, buildings and improvements 7,142
Carrying amount, total 10,055
Accumulated depreciation $ 2,404
Date acquired Apr. 04, 2013
Publix at Seven Hills
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,171
Initial cost, buildings and improvements 5,642
Costs capitalized subsequent to acquisition, carrying costs 1,055
Carrying amount, land and improvements 2,493
Carrying amount, buildings and improvements 6,375
Carrying amount, total 8,868
Accumulated depreciation $ 2,197
Date acquired Apr. 04, 2013
Hartville Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,069
Initial cost, buildings and improvements 3,691
Costs capitalized subsequent to acquisition, carrying costs 1,785
Carrying amount, land and improvements 2,391
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Carrying amount, buildings and improvements 5,155
Carrying amount, total 7,546
Accumulated depreciation $ 2,048
Date acquired Apr. 23, 2013
Sunset Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 15,410
Initial cost, land and improvements 7,933
Initial cost, buildings and improvements 14,939
Costs capitalized subsequent to acquisition, carrying costs 839
Carrying amount, land and improvements 8,019
Carrying amount, buildings and improvements 15,692
Carrying amount, total 23,711
Accumulated depreciation $ 5,539
Date acquired May 31, 2013
Savage Town Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 9,000
Initial cost, land and improvements 4,106
Initial cost, buildings and improvements 9,409
Costs capitalized subsequent to acquisition, carrying costs 300
Carrying amount, land and improvements 4,357
Carrying amount, buildings and improvements 9,458
Carrying amount, total 13,815
Accumulated depreciation $ 3,562
Date acquired Jun. 19, 2013
Glenwood Crossings
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,872
Initial cost, buildings and improvements 9,914
Costs capitalized subsequent to acquisition, carrying costs 1,051
Carrying amount, land and improvements 2,336
Carrying amount, buildings and improvements 10,500
Carrying amount, total 12,837
Accumulated depreciation $ 3,292
Date acquired Jun. 27, 2013
Shiloh Square Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,685
Initial cost, buildings and improvements 8,729
Costs capitalized subsequent to acquisition, carrying costs 1,978
Carrying amount, land and improvements 4,834
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Carrying amount, buildings and improvements 10,558
Carrying amount, total 15,392
Accumulated depreciation $ 3,419
Date acquired Jun. 27, 2013
Pavilions at San Mateo
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,470
Initial cost, buildings and improvements 18,726
Costs capitalized subsequent to acquisition, carrying costs 1,701
Carrying amount, land and improvements 6,746
Carrying amount, buildings and improvements 20,152
Carrying amount, total 26,897
Accumulated depreciation $ 6,597
Date acquired Jun. 27, 2013
Boronda Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 14,750
Initial cost, land and improvements 9,027
Initial cost, buildings and improvements 11,870
Costs capitalized subsequent to acquisition, carrying costs 623
Carrying amount, land and improvements 9,231
Carrying amount, buildings and improvements 12,290
Carrying amount, total 21,521
Accumulated depreciation $ 4,174
Date acquired Jul. 03, 2013
Westwoods Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,706
Initial cost, buildings and improvements 11,115
Costs capitalized subsequent to acquisition, carrying costs 694
Carrying amount, land and improvements 4,186
Carrying amount, buildings and improvements 11,328
Carrying amount, total 15,514
Accumulated depreciation $ 3,914
Date acquired Aug. 08, 2013
Paradise Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,204
Initial cost, buildings and improvements 6,064
Costs capitalized subsequent to acquisition, carrying costs 868
Carrying amount, land and improvements 2,490
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Carrying amount, buildings and improvements 6,647
Carrying amount, total 9,136
Accumulated depreciation $ 2,253
Date acquired Aug. 13, 2013
Contra Loma Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,243
Initial cost, buildings and improvements 3,926
Costs capitalized subsequent to acquisition, carrying costs 1,779
Carrying amount, land and improvements 3,845
Carrying amount, buildings and improvements 5,103
Carrying amount, total 8,948
Accumulated depreciation $ 1,633
Date acquired Aug. 19, 2013
South Oaks Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,938
Initial cost, buildings and improvements 6,634
Costs capitalized subsequent to acquisition, carrying costs 464
Carrying amount, land and improvements 2,112
Carrying amount, buildings and improvements 6,924
Carrying amount, total 9,036
Accumulated depreciation $ 2,294
Date acquired Aug. 21, 2013
Yorktown Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,736
Initial cost, buildings and improvements 15,396
Costs capitalized subsequent to acquisition, carrying costs 2,173
Carrying amount, land and improvements 4,098
Carrying amount, buildings and improvements 17,207
Carrying amount, total 21,305
Accumulated depreciation $ 6,652
Date acquired Aug. 30, 2013
Dyer Town Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 9,023
Initial cost, land and improvements 6,017
Initial cost, buildings and improvements 10,214
Costs capitalized subsequent to acquisition, carrying costs 586
Carrying amount, land and improvements 6,283
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Carrying amount, buildings and improvements 10,534
Carrying amount, total 16,817
Accumulated depreciation $ 3,759
Date acquired Sep. 04, 2013
East Burnside Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,484
Initial cost, buildings and improvements 5,422
Costs capitalized subsequent to acquisition, carrying costs 137
Carrying amount, land and improvements 2,560
Carrying amount, buildings and improvements 5,484
Carrying amount, total 8,044
Accumulated depreciation $ 1,499
Date acquired Sep. 12, 2013
Red Maple Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 20,584
Initial cost, land and improvements 9,250
Initial cost, buildings and improvements 19,466
Costs capitalized subsequent to acquisition, carrying costs 439
Carrying amount, land and improvements 9,408
Carrying amount, buildings and improvements 19,747
Carrying amount, total 29,155
Accumulated depreciation $ 5,542
Date acquired Sep. 18, 2013
Crystal Beach Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,360
Initial cost, land and improvements 2,334
Initial cost, buildings and improvements 7,918
Costs capitalized subsequent to acquisition, carrying costs 661
Carrying amount, land and improvements 2,416
Carrying amount, buildings and improvements 8,498
Carrying amount, total 10,914
Accumulated depreciation $ 2,751
Date acquired Sep. 25, 2013
CitiCentre Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 770
Initial cost, buildings and improvements 2,530
Costs capitalized subsequent to acquisition, carrying costs 364
Carrying amount, land and improvements 1,031
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Carrying amount, buildings and improvements 2,633
Carrying amount, total 3,664
Accumulated depreciation $ 954
Date acquired Oct. 02, 2013
Duck Creek Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,612
Initial cost, buildings and improvements 13,007
Costs capitalized subsequent to acquisition, carrying costs 1,683
Carrying amount, land and improvements 5,208
Carrying amount, buildings and improvements 14,094
Carrying amount, total 19,302
Accumulated depreciation $ 4,477
Date acquired Oct. 08, 2013
Cahill Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,587
Initial cost, buildings and improvements 5,114
Costs capitalized subsequent to acquisition, carrying costs 683
Carrying amount, land and improvements 2,950
Carrying amount, buildings and improvements 5,433
Carrying amount, total 8,383
Accumulated depreciation $ 1,909
Date acquired Oct. 09, 2013
College Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,460
Initial cost, buildings and improvements 17,772
Costs capitalized subsequent to acquisition, carrying costs 3,325
Carrying amount, land and improvements 5,107
Carrying amount, buildings and improvements 20,450
Carrying amount, total 25,557
Accumulated depreciation $ 4,820
Date acquired Oct. 22, 2013
Courthouse Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 11,650
Initial cost, land and improvements 6,130
Initial cost, buildings and improvements 8,061
Costs capitalized subsequent to acquisition, carrying costs 1,147
Carrying amount, land and improvements 6,386
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Carrying amount, buildings and improvements 8,952
Carrying amount, total 15,338
Accumulated depreciation $ 2,983
Date acquired Oct. 25, 2013
Hastings Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,980
Initial cost, buildings and improvements 10,045
Costs capitalized subsequent to acquisition, carrying costs 777
Carrying amount, land and improvements 4,397
Carrying amount, buildings and improvements 10,404
Carrying amount, total 14,801
Accumulated depreciation $ 3,526
Date acquired Nov. 06, 2013
Coquina Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,192
Initial cost, land and improvements 9,458
Initial cost, buildings and improvements 11,770
Costs capitalized subsequent to acquisition, carrying costs 1,117
Carrying amount, land and improvements 9,686
Carrying amount, buildings and improvements 12,658
Carrying amount, total 22,345
Accumulated depreciation $ 3,780
Date acquired Nov. 07, 2013
Shoppes of Paradise Lakes
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 5,057
Initial cost, land and improvements 5,811
Initial cost, buildings and improvements 6,020
Costs capitalized subsequent to acquisition, carrying costs 968
Carrying amount, land and improvements 6,072
Carrying amount, buildings and improvements 6,726
Carrying amount, total 12,799
Accumulated depreciation $ 2,283
Date acquired Nov. 07, 2013
Collington Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 12,207
Initial cost, buildings and improvements 15,142
Costs capitalized subsequent to acquisition, carrying costs 905
Carrying amount, land and improvements 12,394
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Carrying amount, buildings and improvements 15,860
Carrying amount, total 28,254
Accumulated depreciation $ 4,876
Date acquired Nov. 21, 2013
Golden Town Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 14,711
Initial cost, land and improvements 7,065
Initial cost, buildings and improvements 10,166
Costs capitalized subsequent to acquisition, carrying costs 1,674
Carrying amount, land and improvements 7,460
Carrying amount, buildings and improvements 11,446
Carrying amount, total 18,905
Accumulated depreciation $ 3,914
Date acquired Nov. 22, 2013
Northstar Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,810
Initial cost, buildings and improvements 9,204
Costs capitalized subsequent to acquisition, carrying costs 1,090
Carrying amount, land and improvements 2,923
Carrying amount, buildings and improvements 10,182
Carrying amount, total 13,105
Accumulated depreciation $ 3,318
Date acquired Nov. 27, 2013
Bear Creek Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,677
Initial cost, buildings and improvements 17,611
Costs capitalized subsequent to acquisition, carrying costs 1,614
Carrying amount, land and improvements 5,782
Carrying amount, buildings and improvements 19,120
Carrying amount, total 24,902
Accumulated depreciation $ 6,231
Date acquired Dec. 18, 2013
East Side Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 394
Initial cost, buildings and improvements 963
Costs capitalized subsequent to acquisition, carrying costs 120
Carrying amount, land and improvements 412
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Carrying amount, buildings and improvements 1,065
Carrying amount, total 1,477
Accumulated depreciation $ 372
Date acquired Dec. 18, 2013
Flag City Station
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,685
Initial cost, buildings and improvements 9,630
Costs capitalized subsequent to acquisition, carrying costs 3,124
Carrying amount, land and improvements 4,851
Carrying amount, buildings and improvements 12,588
Carrying amount, total 17,440
Accumulated depreciation $ 3,539
Date acquired Dec. 18, 2013
Hoke Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 481
Initial cost, buildings and improvements 1,060
Costs capitalized subsequent to acquisition, carrying costs 398
Carrying amount, land and improvements 509
Carrying amount, buildings and improvements 1,430
Carrying amount, total 1,939
Accumulated depreciation $ 458
Date acquired Dec. 18, 2013
Southern Hills Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 778
Initial cost, buildings and improvements 1,481
Costs capitalized subsequent to acquisition, carrying costs 125
Carrying amount, land and improvements 807
Carrying amount, buildings and improvements 1,577
Carrying amount, total 2,384
Accumulated depreciation $ 623
Date acquired Dec. 18, 2013
Town and Country Shopping Center - Indiana
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 13,480
Initial cost, land and improvements 7,361
Initial cost, buildings and improvements 16,269
Costs capitalized subsequent to acquisition, carrying costs 458
Carrying amount, land and improvements 7,454
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Carrying amount, buildings and improvements 16,634
Carrying amount, total 24,088
Accumulated depreciation $ 5,707
Date acquired Dec. 18, 2013
Sulphur Grove
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 553
Initial cost, buildings and improvements 2,142
Costs capitalized subsequent to acquisition, carrying costs 498
Carrying amount, land and improvements 611
Carrying amount, buildings and improvements 2,581
Carrying amount, total 3,192
Accumulated depreciation $ 682
Date acquired Dec. 18, 2013
Southgate Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,434
Initial cost, buildings and improvements 8,358
Costs capitalized subsequent to acquisition, carrying costs 892
Carrying amount, land and improvements 2,835
Carrying amount, buildings and improvements 8,849
Carrying amount, total 11,684
Accumulated depreciation $ 3,107
Date acquired Dec. 20, 2013
Sterling Pointe Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 24,073
Initial cost, land and improvements 7,039
Initial cost, buildings and improvements 20,822
Costs capitalized subsequent to acquisition, carrying costs 1,573
Carrying amount, land and improvements 7,617
Carrying amount, buildings and improvements 21,816
Carrying amount, total 29,433
Accumulated depreciation $ 6,056
Date acquired Dec. 20, 2013
Arcadia Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,774
Initial cost, buildings and improvements 6,904
Costs capitalized subsequent to acquisition, carrying costs 2,784
Carrying amount, land and improvements 5,946
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Carrying amount, buildings and improvements 9,516
Carrying amount, total 15,462
Accumulated depreciation $ 2,821
Date acquired Dec. 30, 2013
Stop & Shop Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,892
Initial cost, buildings and improvements 15,028
Costs capitalized subsequent to acquisition, carrying costs 1,157
Carrying amount, land and improvements 9,270
Carrying amount, buildings and improvements 15,807
Carrying amount, total 25,077
Accumulated depreciation $ 5,119
Date acquired Dec. 30, 2013
Fairacres Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,543
Initial cost, buildings and improvements 5,189
Costs capitalized subsequent to acquisition, carrying costs 786
Carrying amount, land and improvements 3,875
Carrying amount, buildings and improvements 5,643
Carrying amount, total 9,518
Accumulated depreciation $ 2,163
Date acquired Jan. 21, 2014
Savoy Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,304
Initial cost, buildings and improvements 10,895
Costs capitalized subsequent to acquisition, carrying costs 857
Carrying amount, land and improvements 4,770
Carrying amount, buildings and improvements 11,285
Carrying amount, total 16,056
Accumulated depreciation $ 4,123
Date acquired Jan. 31, 2014
The Shops of Uptown
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,744
Initial cost, buildings and improvements 16,884
Costs capitalized subsequent to acquisition, carrying costs 1,349
Carrying amount, land and improvements 7,934
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Carrying amount, buildings and improvements 18,043
Carrying amount, total 25,977
Accumulated depreciation $ 4,830
Date acquired Feb. 25, 2014
Chapel Hill North Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,538
Initial cost, land and improvements 4,776
Initial cost, buildings and improvements 10,189
Costs capitalized subsequent to acquisition, carrying costs 1,338
Carrying amount, land and improvements 4,988
Carrying amount, buildings and improvements 11,315
Carrying amount, total 16,303
Accumulated depreciation $ 3,820
Date acquired Feb. 28, 2014
Coppell Market Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 11,594
Initial cost, land and improvements 4,870
Initial cost, buildings and improvements 12,236
Costs capitalized subsequent to acquisition, carrying costs 246
Carrying amount, land and improvements 5,024
Carrying amount, buildings and improvements 12,328
Carrying amount, total 17,352
Accumulated depreciation $ 3,647
Date acquired Mar. 05, 2014
Winchester Gateway
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 9,342
Initial cost, buildings and improvements 23,468
Costs capitalized subsequent to acquisition, carrying costs 2,088
Carrying amount, land and improvements 9,585
Carrying amount, buildings and improvements 25,313
Carrying amount, total 34,898
Accumulated depreciation $ 7,399
Date acquired Mar. 05, 2014
Stonewall Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,929
Initial cost, buildings and improvements 16,642
Costs capitalized subsequent to acquisition, carrying costs 962
Carrying amount, land and improvements 7,990
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Carrying amount, buildings and improvements 17,544
Carrying amount, total 25,534
Accumulated depreciation $ 5,250
Date acquired Mar. 05, 2014
Town Fair Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,108
Initial cost, buildings and improvements 14,411
Costs capitalized subsequent to acquisition, carrying costs 5,435
Carrying amount, land and improvements 8,731
Carrying amount, buildings and improvements 19,223
Carrying amount, total 27,954
Accumulated depreciation $ 5,791
Date acquired Mar. 12, 2014
Villages at Eagles Landing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 1,173
Initial cost, land and improvements 2,824
Initial cost, buildings and improvements 5,515
Costs capitalized subsequent to acquisition, carrying costs 1,114
Carrying amount, land and improvements 3,365
Carrying amount, buildings and improvements 6,089
Carrying amount, total 9,453
Accumulated depreciation $ 2,286
Date acquired Mar. 13, 2014
Champions Gate Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,814
Initial cost, buildings and improvements 6,060
Costs capitalized subsequent to acquisition, carrying costs 266
Carrying amount, land and improvements 1,916
Carrying amount, buildings and improvements 6,224
Carrying amount, total 8,140
Accumulated depreciation $ 2,147
Date acquired Mar. 14, 2014
Towne Centre at Wesley Chapel
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,466
Initial cost, buildings and improvements 5,553
Costs capitalized subsequent to acquisition, carrying costs 566
Carrying amount, land and improvements 2,703
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Carrying amount, buildings and improvements 5,882
Carrying amount, total 8,585
Accumulated depreciation $ 1,874
Date acquired Mar. 14, 2014
Statler Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 7,096
Initial cost, land and improvements 4,108
Initial cost, buildings and improvements 9,072
Costs capitalized subsequent to acquisition, carrying costs 901
Carrying amount, land and improvements 4,555
Carrying amount, buildings and improvements 9,525
Carrying amount, total 14,081
Accumulated depreciation $ 3,298
Date acquired Mar. 21, 2014
Burbank Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,972
Initial cost, buildings and improvements 4,546
Costs capitalized subsequent to acquisition, carrying costs 3,925
Carrying amount, land and improvements 3,580
Carrying amount, buildings and improvements 7,863
Carrying amount, total 11,443
Accumulated depreciation $ 2,352
Date acquired Mar. 25, 2014
Hamilton Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 12,682
Initial cost, buildings and improvements 19,103
Costs capitalized subsequent to acquisition, carrying costs 2,305
Carrying amount, land and improvements 12,635
Carrying amount, buildings and improvements 21,455
Carrying amount, total 34,090
Accumulated depreciation $ 7,417
Date acquired Apr. 03, 2014
Waynesboro Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,597
Initial cost, buildings and improvements 8,334
Costs capitalized subsequent to acquisition, carrying costs 145
Carrying amount, land and improvements 5,670
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Carrying amount, buildings and improvements 8,406
Carrying amount, total 14,076
Accumulated depreciation $ 2,903
Date acquired Apr. 30, 2014
Southwest Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 16,019
Initial cost, buildings and improvements 11,270
Costs capitalized subsequent to acquisition, carrying costs 2,920
Carrying amount, land and improvements 16,102
Carrying amount, buildings and improvements 14,108
Carrying amount, total 30,209
Accumulated depreciation $ 4,600
Date acquired May 05, 2014
Hampton Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,456
Initial cost, buildings and improvements 7,254
Costs capitalized subsequent to acquisition, carrying costs 3,926
Carrying amount, land and improvements 5,949
Carrying amount, buildings and improvements 10,688
Carrying amount, total 16,636
Accumulated depreciation $ 3,539
Date acquired May 21, 2014
Central Station
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 12,095
Initial cost, land and improvements 6,143
Initial cost, buildings and improvements 6,932
Costs capitalized subsequent to acquisition, carrying costs 2,394
Carrying amount, land and improvements 6,454
Carrying amount, buildings and improvements 9,014
Carrying amount, total 15,469
Accumulated depreciation $ 2,881
Date acquired May 23, 2014
Kirkwood Market Place
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,786
Initial cost, buildings and improvements 9,697
Costs capitalized subsequent to acquisition, carrying costs 997
Carrying amount, land and improvements 5,958
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Carrying amount, buildings and improvements 10,522
Carrying amount, total 16,480
Accumulated depreciation $ 3,070
Date acquired May 23, 2014
Fairview Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,786
Initial cost, buildings and improvements 8,500
Costs capitalized subsequent to acquisition, carrying costs 306
Carrying amount, land and improvements 2,955
Carrying amount, buildings and improvements 8,638
Carrying amount, total 11,593
Accumulated depreciation $ 2,346
Date acquired May 27, 2014
Broadway Promenade
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,831
Initial cost, buildings and improvements 6,795
Costs capitalized subsequent to acquisition, carrying costs 339
Carrying amount, land and improvements 3,911
Carrying amount, buildings and improvements 7,054
Carrying amount, total 10,965
Accumulated depreciation $ 1,972
Date acquired May 28, 2014
Townfair Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,007
Initial cost, buildings and improvements 13,233
Costs capitalized subsequent to acquisition, carrying costs 1,246
Carrying amount, land and improvements 7,206
Carrying amount, buildings and improvements 14,281
Carrying amount, total 21,487
Accumulated depreciation $ 4,777
Date acquired May 29, 2014
St. Johns Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,599
Initial cost, buildings and improvements 10,387
Costs capitalized subsequent to acquisition, carrying costs 643
Carrying amount, land and improvements 1,773
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Carrying amount, buildings and improvements 10,856
Carrying amount, total 12,629
Accumulated depreciation $ 3,026
Date acquired May 30, 2014
Heath Brook Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,930
Initial cost, land and improvements 3,470
Initial cost, buildings and improvements 8,352
Costs capitalized subsequent to acquisition, carrying costs 772
Carrying amount, land and improvements 3,690
Carrying amount, buildings and improvements 8,905
Carrying amount, total 12,595
Accumulated depreciation $ 2,625
Date acquired May 30, 2014
Park View Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,700
Initial cost, buildings and improvements 9,304
Costs capitalized subsequent to acquisition, carrying costs 550
Carrying amount, land and improvements 5,819
Carrying amount, buildings and improvements 9,735
Carrying amount, total 15,554
Accumulated depreciation $ 2,876
Date acquired May 30, 2014
The Orchards
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,425
Initial cost, buildings and improvements 8,743
Costs capitalized subsequent to acquisition, carrying costs 511
Carrying amount, land and improvements 5,739
Carrying amount, buildings and improvements 8,940
Carrying amount, total 14,679
Accumulated depreciation $ 2,788
Date acquired Jun. 03, 2014
Shaw's Plaza Hanover
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,826
Initial cost, buildings and improvements 5,314
Costs capitalized subsequent to acquisition, carrying costs 10
Carrying amount, land and improvements 2,826
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Carrying amount, buildings and improvements 5,324
Carrying amount, total 8,150
Accumulated depreciation $ 1,588
Date acquired Jun. 23, 2014
Shaw's Plaza Easton
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,520
Initial cost, buildings and improvements 7,173
Costs capitalized subsequent to acquisition, carrying costs 621
Carrying amount, land and improvements 5,877
Carrying amount, buildings and improvements 7,438
Carrying amount, total 13,315
Accumulated depreciation $ 2,511
Date acquired Jun. 23, 2014
Lynnwood Place
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,341
Initial cost, buildings and improvements 4,826
Costs capitalized subsequent to acquisition, carrying costs 815
Carrying amount, land and improvements 3,620
Carrying amount, buildings and improvements 5,362
Carrying amount, total 8,982
Accumulated depreciation $ 1,881
Date acquired Jul. 28, 2014
Thompson Valley Towne Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,758
Initial cost, buildings and improvements 17,387
Costs capitalized subsequent to acquisition, carrying costs 1,499
Carrying amount, land and improvements 6,153
Carrying amount, buildings and improvements 18,492
Carrying amount, total 24,645
Accumulated depreciation $ 5,240
Date acquired Aug. 01, 2014
Lumina Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 7,165
Initial cost, land and improvements 2,008
Initial cost, buildings and improvements 11,249
Costs capitalized subsequent to acquisition, carrying costs 1,171
Carrying amount, land and improvements 2,093
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Carrying amount, buildings and improvements 12,335
Carrying amount, total 14,428
Accumulated depreciation $ 3,036
Date acquired Aug. 04, 2014
Driftwood Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,811
Initial cost, buildings and improvements 12,993
Costs capitalized subsequent to acquisition, carrying costs 1,590
Carrying amount, land and improvements 7,451
Carrying amount, buildings and improvements 13,942
Carrying amount, total 21,394
Accumulated depreciation $ 3,859
Date acquired Aug. 07, 2014
French Golden Gate
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,599
Initial cost, buildings and improvements 12,877
Costs capitalized subsequent to acquisition, carrying costs 1,803
Carrying amount, land and improvements 2,856
Carrying amount, buildings and improvements 14,422
Carrying amount, total 17,279
Accumulated depreciation $ 3,771
Date acquired Aug. 28, 2014
Orchard Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 5,903
Initial cost, land and improvements 1,361
Initial cost, buildings and improvements 11,550
Costs capitalized subsequent to acquisition, carrying costs 549
Carrying amount, land and improvements 1,609
Carrying amount, buildings and improvements 11,851
Carrying amount, total 13,460
Accumulated depreciation $ 3,306
Date acquired Sep. 08, 2014
Trader Joe's Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,745
Initial cost, land and improvements 2,338
Initial cost, buildings and improvements 7,922
Costs capitalized subsequent to acquisition, carrying costs 1,806
Carrying amount, land and improvements 2,757
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Carrying amount, buildings and improvements 9,309
Carrying amount, total 12,066
Accumulated depreciation $ 2,713
Date acquired Sep. 11, 2014
Palmetto Pavilion
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,509
Initial cost, buildings and improvements 8,526
Costs capitalized subsequent to acquisition, carrying costs 950
Carrying amount, land and improvements 3,208
Carrying amount, buildings and improvements 8,777
Carrying amount, total 11,985
Accumulated depreciation $ 2,353
Date acquired Sep. 11, 2014
Five Town Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,912
Initial cost, buildings and improvements 19,635
Costs capitalized subsequent to acquisition, carrying costs 6,344
Carrying amount, land and improvements 10,029
Carrying amount, buildings and improvements 24,862
Carrying amount, total 34,891
Accumulated depreciation $ 8,480
Date acquired Sep. 24, 2014
Fairfield Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,572
Initial cost, buildings and improvements 10,026
Costs capitalized subsequent to acquisition, carrying costs 113
Carrying amount, land and improvements 3,612
Carrying amount, buildings and improvements 10,099
Carrying amount, total 13,711
Accumulated depreciation $ 2,909
Date acquired Oct. 24, 2014
Beavercreek Towne Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 14,055
Initial cost, buildings and improvements 30,799
Costs capitalized subsequent to acquisition, carrying costs 2,939
Carrying amount, land and improvements 14,911
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Carrying amount, buildings and improvements 32,883
Carrying amount, total 47,794
Accumulated depreciation $ 9,886
Date acquired Oct. 24, 2014
Grayson Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,952
Initial cost, buildings and improvements 5,620
Costs capitalized subsequent to acquisition, carrying costs 2,052
Carrying amount, land and improvements 4,114
Carrying amount, buildings and improvements 7,510
Carrying amount, total 11,624
Accumulated depreciation $ 2,725
Date acquired Oct. 24, 2014
The Fresh Market Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,442
Initial cost, buildings and improvements 4,941
Costs capitalized subsequent to acquisition, carrying costs 128
Carrying amount, land and improvements 2,457
Carrying amount, buildings and improvements 5,054
Carrying amount, total 7,511
Accumulated depreciation $ 1,518
Date acquired Oct. 28, 2014
Claremont Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,635
Initial cost, buildings and improvements 10,544
Costs capitalized subsequent to acquisition, carrying costs 1,094
Carrying amount, land and improvements 5,854
Carrying amount, buildings and improvements 11,420
Carrying amount, total 17,273
Accumulated depreciation $ 3,189
Date acquired Nov. 06, 2014
Cherry Hill Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,641
Initial cost, buildings and improvements 10,137
Costs capitalized subsequent to acquisition, carrying costs 2,740
Carrying amount, land and improvements 5,140
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Carrying amount, buildings and improvements 12,378
Carrying amount, total 17,518
Accumulated depreciation $ 4,035
Date acquired Dec. 17, 2014
Nor'Wood Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,358
Initial cost, buildings and improvements 6,684
Costs capitalized subsequent to acquisition, carrying costs 556
Carrying amount, land and improvements 5,446
Carrying amount, buildings and improvements 7,152
Carrying amount, total 12,598
Accumulated depreciation $ 2,561
Date acquired Jan. 08, 2015
Sunburst Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,435
Initial cost, buildings and improvements 6,041
Costs capitalized subsequent to acquisition, carrying costs 1,176
Carrying amount, land and improvements 3,583
Carrying amount, buildings and improvements 7,069
Carrying amount, total 10,652
Accumulated depreciation $ 2,537
Date acquired Feb. 11, 2015
Rivermont Station
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,876
Initial cost, buildings and improvements 8,916
Costs capitalized subsequent to acquisition, carrying costs 1,888
Carrying amount, land and improvements 7,169
Carrying amount, buildings and improvements 10,511
Carrying amount, total 17,680
Accumulated depreciation $ 4,225
Date acquired Feb. 27, 2015
Breakfast Point Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,578
Initial cost, buildings and improvements 12,052
Costs capitalized subsequent to acquisition, carrying costs 791
Carrying amount, land and improvements 6,010
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Carrying amount, buildings and improvements 12,411
Carrying amount, total 18,421
Accumulated depreciation $ 3,497
Date acquired Mar. 13, 2015
Falcon Valley
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,131
Initial cost, buildings and improvements 6,873
Costs capitalized subsequent to acquisition, carrying costs 278
Carrying amount, land and improvements 3,375
Carrying amount, buildings and improvements 6,908
Carrying amount, total 10,283
Accumulated depreciation $ 2,150
Date acquired Mar. 13, 2015
Kohl's Onalaska
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,670
Initial cost, buildings and improvements 5,648
Costs capitalized subsequent to acquisition, carrying costs 0
Carrying amount, land and improvements 2,670
Carrying amount, buildings and improvements 5,648
Carrying amount, total 8,317
Accumulated depreciation $ 1,931
Date acquired Mar. 13, 2015
Coronado Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 11,560
Initial cost, land and improvements 4,396
Initial cost, buildings and improvements 16,460
Costs capitalized subsequent to acquisition, carrying costs 3,765
Carrying amount, land and improvements 4,687
Carrying amount, buildings and improvements 19,934
Carrying amount, total 24,621
Accumulated depreciation $ 4,471
Date acquired May 01, 2015
West Creek Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 5,529
Initial cost, land and improvements 3,459
Initial cost, buildings and improvements 6,131
Costs capitalized subsequent to acquisition, carrying costs 286
Carrying amount, land and improvements 3,513
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Carrying amount, buildings and improvements 6,362
Carrying amount, total 9,876
Accumulated depreciation $ 1,605
Date acquired Jul. 10, 2015
Northwoods Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 10,092
Initial cost, buildings and improvements 14,437
Costs capitalized subsequent to acquisition, carrying costs 325
Carrying amount, land and improvements 10,278
Carrying amount, buildings and improvements 14,576
Carrying amount, total 24,854
Accumulated depreciation $ 5,306
Date acquired May 24, 2016
Murphy Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 28,652
Initial cost, buildings and improvements 33,122
Costs capitalized subsequent to acquisition, carrying costs 1,451
Carrying amount, land and improvements 28,988
Carrying amount, buildings and improvements 34,237
Carrying amount, total 63,225
Accumulated depreciation $ 7,281
Date acquired Jun. 24, 2016
Harbour Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,630
Initial cost, buildings and improvements 16,727
Costs capitalized subsequent to acquisition, carrying costs 1,319
Carrying amount, land and improvements 6,032
Carrying amount, buildings and improvements 17,644
Carrying amount, total 23,676
Accumulated depreciation $ 3,602
Date acquired Sep. 22, 2016
Oak Mill Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 1,059
Initial cost, land and improvements 6,843
Initial cost, buildings and improvements 13,692
Costs capitalized subsequent to acquisition, carrying costs 1,192
Carrying amount, land and improvements 7,403
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Carrying amount, buildings and improvements 14,324
Carrying amount, total 21,726
Accumulated depreciation $ 4,227
Date acquired Oct. 03, 2016
Southern Palms
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 23,207
Initial cost, land and improvements 10,025
Initial cost, buildings and improvements 24,346
Costs capitalized subsequent to acquisition, carrying costs 2,078
Carrying amount, land and improvements 10,494
Carrying amount, buildings and improvements 25,956
Carrying amount, total 36,450
Accumulated depreciation $ 6,380
Date acquired Oct. 26, 2016
Golden Eagle Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 7,094
Initial cost, land and improvements 3,746
Initial cost, buildings and improvements 7,735
Costs capitalized subsequent to acquisition, carrying costs 329
Carrying amount, land and improvements 3,822
Carrying amount, buildings and improvements 7,988
Carrying amount, total 11,810
Accumulated depreciation $ 1,744
Date acquired Oct. 27, 2016
Atwater Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,116
Initial cost, buildings and improvements 7,597
Costs capitalized subsequent to acquisition, carrying costs 526
Carrying amount, land and improvements 6,299
Carrying amount, buildings and improvements 7,941
Carrying amount, total 14,240
Accumulated depreciation $ 1,939
Date acquired Feb. 10, 2017
Rocky Ridge Town Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 20,679
Initial cost, land and improvements 5,449
Initial cost, buildings and improvements 29,207
Costs capitalized subsequent to acquisition, carrying costs 677
Carrying amount, land and improvements 5,618
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Carrying amount, buildings and improvements 29,714
Carrying amount, total 35,333
Accumulated depreciation $ 4,373
Date acquired Apr. 18, 2017
Greentree Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,955
Initial cost, buildings and improvements 8,718
Costs capitalized subsequent to acquisition, carrying costs 1,062
Carrying amount, land and improvements 3,444
Carrying amount, buildings and improvements 9,291
Carrying amount, total 12,735
Accumulated depreciation $ 1,680
Date acquired May 05, 2017
Sierra Del Oro Towne Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,849
Initial cost, land and improvements 9,011
Initial cost, buildings and improvements 17,989
Costs capitalized subsequent to acquisition, carrying costs 1,382
Carrying amount, land and improvements 9,250
Carrying amount, buildings and improvements 19,132
Carrying amount, total 28,382
Accumulated depreciation $ 3,241
Date acquired Jun. 20, 2017
Ashland Junction
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,987
Initial cost, buildings and improvements 6,050
Costs capitalized subsequent to acquisition, carrying costs (2,982)
Carrying amount, land and improvements 3,741
Carrying amount, buildings and improvements 4,313
Carrying amount, total 8,055
Accumulated depreciation $ 3
Date acquired Oct. 04, 2017
Barclay Place Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,984
Initial cost, buildings and improvements 7,174
Costs capitalized subsequent to acquisition, carrying costs (2,272)
Carrying amount, land and improvements 1,522
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Carrying amount, buildings and improvements 5,364
Carrying amount, total 6,886
Accumulated depreciation $ 416
Date acquired Oct. 04, 2017
Barnwell Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,190
Initial cost, buildings and improvements 1,883
Costs capitalized subsequent to acquisition, carrying costs 18
Carrying amount, land and improvements 1,198
Carrying amount, buildings and improvements 1,893
Carrying amount, total 3,091
Accumulated depreciation $ 862
Date acquired Oct. 04, 2017
Birdneck Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,900
Initial cost, buildings and improvements 3,253
Costs capitalized subsequent to acquisition, carrying costs 602
Carrying amount, land and improvements 2,057
Carrying amount, buildings and improvements 3,698
Carrying amount, total 5,755
Accumulated depreciation $ 889
Date acquired Oct. 04, 2017
Crossroads Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,722
Initial cost, buildings and improvements 2,720
Costs capitalized subsequent to acquisition, carrying costs 658
Carrying amount, land and improvements 2,101
Carrying amount, buildings and improvements 2,999
Carrying amount, total 5,100
Accumulated depreciation $ 865
Date acquired Oct. 04, 2017
Dunlop Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,420
Initial cost, buildings and improvements 4,892
Costs capitalized subsequent to acquisition, carrying costs 829
Carrying amount, land and improvements 2,593
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Carrying amount, buildings and improvements 5,549
Carrying amount, total 8,141
Accumulated depreciation $ 1,089
Date acquired Oct. 04, 2017
Edgecombe Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,412
Initial cost, buildings and improvements 2,258
Costs capitalized subsequent to acquisition, carrying costs 434
Carrying amount, land and improvements 1,485
Carrying amount, buildings and improvements 2,620
Carrying amount, total 4,104
Accumulated depreciation $ 1,122
Date acquired Oct. 04, 2017
Emporia West Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 872
Initial cost, buildings and improvements 3,409
Costs capitalized subsequent to acquisition, carrying costs (415)
Carrying amount, land and improvements 762
Carrying amount, buildings and improvements 3,104
Carrying amount, total 3,865
Accumulated depreciation $ 294
Date acquired Oct. 04, 2017
Forest Park Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,007
Initial cost, buildings and improvements 5,877
Costs capitalized subsequent to acquisition, carrying costs 736
Carrying amount, land and improvements 4,278
Carrying amount, buildings and improvements 6,343
Carrying amount, total 10,621
Accumulated depreciation $ 1,614
Date acquired Oct. 04, 2017
Goshen Station
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 3,605
Initial cost, land and improvements 1,555
Initial cost, buildings and improvements 4,621
Costs capitalized subsequent to acquisition, carrying costs 130
Carrying amount, land and improvements 1,649
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Carrying amount, buildings and improvements 4,657
Carrying amount, total 6,306
Accumulated depreciation $ 1,280
Date acquired Oct. 04, 2017
The Village Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,363
Initial cost, buildings and improvements 8,325
Costs capitalized subsequent to acquisition, carrying costs 140
Carrying amount, land and improvements 2,098
Carrying amount, buildings and improvements 8,731
Carrying amount, total 10,829
Accumulated depreciation $ 1,262
Date acquired Oct. 04, 2017
Heritage Oaks
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 4,839
Initial cost, land and improvements 2,390
Initial cost, buildings and improvements 7,404
Costs capitalized subsequent to acquisition, carrying costs 837
Carrying amount, land and improvements 2,410
Carrying amount, buildings and improvements 8,221
Carrying amount, total 10,631
Accumulated depreciation $ 1,903
Date acquired Oct. 04, 2017
Hickory Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 4,780
Initial cost, land and improvements 2,927
Initial cost, buildings and improvements 5,099
Costs capitalized subsequent to acquisition, carrying costs 1,940
Carrying amount, land and improvements 2,961
Carrying amount, buildings and improvements 7,005
Carrying amount, total 9,966
Accumulated depreciation $ 1,110
Date acquired Oct. 04, 2017
Highland Fair
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,833
Initial cost, land and improvements 3,263
Initial cost, buildings and improvements 7,979
Costs capitalized subsequent to acquisition, carrying costs 466
Carrying amount, land and improvements 3,350
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Carrying amount, buildings and improvements 8,358
Carrying amount, total 11,709
Accumulated depreciation $ 1,334
Date acquired Oct. 04, 2017
High Point Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,386
Initial cost, buildings and improvements 7,485
Costs capitalized subsequent to acquisition, carrying costs (2,392)
Carrying amount, land and improvements 2,507
Carrying amount, buildings and improvements 5,972
Carrying amount, total 8,479
Accumulated depreciation $ 636
Date acquired Oct. 04, 2017
Mayfair Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 16,398
Initial cost, land and improvements 15,343
Initial cost, buildings and improvements 16,522
Costs capitalized subsequent to acquisition, carrying costs 1,865
Carrying amount, land and improvements 15,527
Carrying amount, buildings and improvements 18,202
Carrying amount, total 33,729
Accumulated depreciation $ 3,314
Date acquired Oct. 04, 2017
LaPlata Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 17,860
Initial cost, land and improvements 8,434
Initial cost, buildings and improvements 22,855
Costs capitalized subsequent to acquisition, carrying costs 1,954
Carrying amount, land and improvements 8,657
Carrying amount, buildings and improvements 24,586
Carrying amount, total 33,243
Accumulated depreciation $ 3,494
Date acquired Oct. 04, 2017
Lafayette Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 7,182
Initial cost, land and improvements 5,387
Initial cost, buildings and improvements 5,636
Costs capitalized subsequent to acquisition, carrying costs 43
Carrying amount, land and improvements 5,373
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Carrying amount, buildings and improvements 5,692
Carrying amount, total 11,065
Accumulated depreciation $ 3,062
Date acquired Oct. 04, 2017
Landen Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,081
Initial cost, buildings and improvements 3,467
Costs capitalized subsequent to acquisition, carrying costs 984
Carrying amount, land and improvements 2,314
Carrying amount, buildings and improvements 4,218
Carrying amount, total 6,532
Accumulated depreciation $ 1,184
Date acquired Oct. 04, 2017
Melbourne Village Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,418
Initial cost, buildings and improvements 7,280
Costs capitalized subsequent to acquisition, carrying costs (1,343)
Carrying amount, land and improvements 4,865
Carrying amount, buildings and improvements 6,490
Carrying amount, total 11,355
Accumulated depreciation $ 824
Date acquired Oct. 04, 2017
Commerce Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,027
Initial cost, buildings and improvements 8,341
Costs capitalized subsequent to acquisition, carrying costs 622
Carrying amount, land and improvements 6,287
Carrying amount, buildings and improvements 8,703
Carrying amount, total 14,990
Accumulated depreciation $ 2,141
Date acquired Oct. 04, 2017
Upper Deerfield Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,073
Initial cost, buildings and improvements 5,882
Costs capitalized subsequent to acquisition, carrying costs (1,965)
Carrying amount, land and improvements 3,956
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Carrying amount, buildings and improvements 5,034
Carrying amount, total 8,990
Accumulated depreciation $ 834
Date acquired Oct. 04, 2017
Monfort Heights
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 4,216
Initial cost, land and improvements 2,357
Initial cost, buildings and improvements 3,545
Costs capitalized subsequent to acquisition, carrying costs 9
Carrying amount, land and improvements 2,357
Carrying amount, buildings and improvements 3,554
Carrying amount, total 5,911
Accumulated depreciation $ 771
Date acquired Oct. 04, 2017
Mountain Park Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 6,341
Initial cost, land and improvements 6,118
Initial cost, buildings and improvements 6,652
Costs capitalized subsequent to acquisition, carrying costs 339
Carrying amount, land and improvements 6,152
Carrying amount, buildings and improvements 6,957
Carrying amount, total 13,109
Accumulated depreciation $ 1,227
Date acquired Oct. 04, 2017
Nordan Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,911
Initial cost, buildings and improvements 6,751
Costs capitalized subsequent to acquisition, carrying costs 655
Carrying amount, land and improvements 2,018
Carrying amount, buildings and improvements 7,299
Carrying amount, total 9,316
Accumulated depreciation $ 1,600
Date acquired Oct. 04, 2017
Northside Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,406
Initial cost, buildings and improvements 5,471
Costs capitalized subsequent to acquisition, carrying costs 291
Carrying amount, land and improvements 1,416
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Carrying amount, buildings and improvements 5,751
Carrying amount, total 7,168
Accumulated depreciation $ 1,218
Date acquired Oct. 04, 2017
Park Place Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,347
Initial cost, buildings and improvements 8,458
Costs capitalized subsequent to acquisition, carrying costs (2,398)
Carrying amount, land and improvements 1,838
Carrying amount, buildings and improvements 6,570
Carrying amount, total 8,407
Accumulated depreciation $ 465
Date acquired Oct. 04, 2017
Parkway Station
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,416
Initial cost, buildings and improvements 5,309
Costs capitalized subsequent to acquisition, carrying costs (1,395)
Carrying amount, land and improvements 2,608
Carrying amount, buildings and improvements 4,722
Carrying amount, total 7,330
Accumulated depreciation $ 596
Date acquired Oct. 04, 2017
Parsons Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 4,744
Initial cost, land and improvements 3,465
Initial cost, buildings and improvements 10,864
Costs capitalized subsequent to acquisition, carrying costs (4,186)
Carrying amount, land and improvements 2,430
Carrying amount, buildings and improvements 7,713
Carrying amount, total 10,143
Accumulated depreciation $ 716
Date acquired Oct. 04, 2017
Portland Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,408
Initial cost, buildings and improvements 5,235
Costs capitalized subsequent to acquisition, carrying costs 1,134
Carrying amount, land and improvements 1,474
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Carrying amount, buildings and improvements 6,303
Carrying amount, total 7,777
Accumulated depreciation $ 1,150
Date acquired Oct. 04, 2017
Quail Valley Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,452
Initial cost, buildings and improvements 11,501
Costs capitalized subsequent to acquisition, carrying costs (4,209)
Carrying amount, land and improvements 1,595
Carrying amount, buildings and improvements 8,148
Carrying amount, total 9,743
Accumulated depreciation $ 550
Date acquired Oct. 04, 2017
Hillside - West
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 691
Initial cost, buildings and improvements 1,739
Costs capitalized subsequent to acquisition, carrying costs 3,870
Carrying amount, land and improvements 4,561
Carrying amount, buildings and improvements 1,739
Carrying amount, total 6,300
Accumulated depreciation $ 389
Date acquired Oct. 04, 2017
Rolling Hills Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 8,336
Initial cost, land and improvements 5,398
Initial cost, buildings and improvements 11,792
Costs capitalized subsequent to acquisition, carrying costs (2,733)
Carrying amount, land and improvements 4,600
Carrying amount, buildings and improvements 9,857
Carrying amount, total 14,458
Accumulated depreciation $ 609
Date acquired Oct. 04, 2017
South Oaks Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 3,220
Initial cost, land and improvements 1,742
Initial cost, buildings and improvements 5,119
Costs capitalized subsequent to acquisition, carrying costs 104
Carrying amount, land and improvements 1,793
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Carrying amount, buildings and improvements 5,172
Carrying amount, total 6,966
Accumulated depreciation $ 1,817
Date acquired Oct. 04, 2017
East Pointe Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,496
Initial cost, buildings and improvements 11,752
Costs capitalized subsequent to acquisition, carrying costs (10,072)
Carrying amount, land and improvements 3,681
Carrying amount, buildings and improvements 5,495
Carrying amount, total 9,176
Accumulated depreciation $ 734
Date acquired Oct. 04, 2017
Southgate Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,246
Initial cost, buildings and improvements 22,752
Costs capitalized subsequent to acquisition, carrying costs 462
Carrying amount, land and improvements 4,272
Carrying amount, buildings and improvements 23,188
Carrying amount, total 27,460
Accumulated depreciation $ 4,020
Date acquired Oct. 04, 2017
Summerville Galleria
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,104
Initial cost, buildings and improvements 8,668
Costs capitalized subsequent to acquisition, carrying costs 618
Carrying amount, land and improvements 4,449
Carrying amount, buildings and improvements 8,941
Carrying amount, total 13,390
Accumulated depreciation $ 1,723
Date acquired Oct. 04, 2017
The Oaks
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,876
Initial cost, buildings and improvements 6,668
Costs capitalized subsequent to acquisition, carrying costs (1,192)
Carrying amount, land and improvements 3,460
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Carrying amount, buildings and improvements 5,892
Carrying amount, total 9,352
Accumulated depreciation $ 1,191
Date acquired Oct. 04, 2017
Riverplace Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 5,175
Initial cost, land and improvements 3,890
Initial cost, buildings and improvements 4,044
Costs capitalized subsequent to acquisition, carrying costs 770
Carrying amount, land and improvements 4,001
Carrying amount, buildings and improvements 4,703
Carrying amount, total 8,704
Accumulated depreciation $ 1,341
Date acquired Oct. 04, 2017
Powell Villa
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,364
Initial cost, buildings and improvements 7,318
Costs capitalized subsequent to acquisition, carrying costs 2,768
Carrying amount, land and improvements 3,396
Carrying amount, buildings and improvements 10,054
Carrying amount, total 13,450
Accumulated depreciation $ 1,689
Date acquired Oct. 04, 2017
Towne Crossing Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,358
Initial cost, buildings and improvements 15,584
Costs capitalized subsequent to acquisition, carrying costs 1,272
Carrying amount, land and improvements 5,410
Carrying amount, buildings and improvements 16,803
Carrying amount, total 22,213
Accumulated depreciation $ 2,966
Date acquired Oct. 04, 2017
Village at Waterford
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 4,173
Initial cost, land and improvements 2,702
Initial cost, buildings and improvements 5,194
Costs capitalized subsequent to acquisition, carrying costs 541
Carrying amount, land and improvements 2,820
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Carrying amount, buildings and improvements 5,617
Carrying amount, total 8,437
Accumulated depreciation $ 1,041
Date acquired Oct. 04, 2017
Buckingham Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,087
Initial cost, buildings and improvements 6,392
Costs capitalized subsequent to acquisition, carrying costs (551)
Carrying amount, land and improvements 1,913
Carrying amount, buildings and improvements 6,015
Carrying amount, total 7,928
Accumulated depreciation $ 377
Date acquired Oct. 04, 2017
Western Square Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,013
Initial cost, buildings and improvements 3,333
Costs capitalized subsequent to acquisition, carrying costs (2,726)
Carrying amount, land and improvements 308
Carrying amount, buildings and improvements 1,312
Carrying amount, total 1,620
Accumulated depreciation $ 0
Date acquired Oct. 04, 2017
Windsor Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,488
Initial cost, buildings and improvements 5,186
Costs capitalized subsequent to acquisition, carrying costs 359
Carrying amount, land and improvements 2,488
Carrying amount, buildings and improvements 5,545
Carrying amount, total 8,032
Accumulated depreciation $ 1,401
Date acquired Oct. 04, 2017
12 West Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 835
Initial cost, buildings and improvements 3,538
Costs capitalized subsequent to acquisition, carrying costs 110
Carrying amount, land and improvements 945
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Carrying amount, buildings and improvements 3,538
Carrying amount, total 4,483
Accumulated depreciation $ 1,235
Date acquired Oct. 04, 2017
Orchard Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 788
Initial cost, land and improvements 2,537
Initial cost, buildings and improvements 5,366
Costs capitalized subsequent to acquisition, carrying costs (3,766)
Carrying amount, land and improvements 1,321
Carrying amount, buildings and improvements 2,816
Carrying amount, total 4,136
Accumulated depreciation $ 248
Date acquired Oct. 04, 2017
Willowbrook Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,384
Initial cost, buildings and improvements 6,002
Costs capitalized subsequent to acquisition, carrying costs 293
Carrying amount, land and improvements 5,470
Carrying amount, buildings and improvements 6,209
Carrying amount, total 11,678
Accumulated depreciation $ 1,321
Date acquired Oct. 04, 2017
Edgewood Towne Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 10,029
Initial cost, buildings and improvements 22,535
Costs capitalized subsequent to acquisition, carrying costs 4,071
Carrying amount, land and improvements 10,375
Carrying amount, buildings and improvements 26,261
Carrying amount, total 36,636
Accumulated depreciation $ 5,503
Date acquired Oct. 04, 2017
Everson Pointe
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 7,734
Initial cost, land and improvements 4,222
Initial cost, buildings and improvements 8,421
Costs capitalized subsequent to acquisition, carrying costs 455
Carrying amount, land and improvements 4,360
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Carrying amount, buildings and improvements 8,737
Carrying amount, total 13,098
Accumulated depreciation $ 1,727
Date acquired Oct. 04, 2017
Gleneagles Court
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,892
Initial cost, buildings and improvements 8,157
Costs capitalized subsequent to acquisition, carrying costs (11,951)
Carrying amount, land and improvements 98
Carrying amount, buildings and improvements 0
Carrying amount, total 98
Accumulated depreciation $ 0
Date acquired Oct. 04, 2017
Village Square of Delafield
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 8,257
Initial cost, land and improvements 6,206
Initial cost, buildings and improvements 6,869
Costs capitalized subsequent to acquisition, carrying costs 443
Carrying amount, land and improvements 6,511
Carrying amount, buildings and improvements 7,008
Carrying amount, total 13,519
Accumulated depreciation $ 1,502
Date acquired Oct. 04, 2017
Shoppes of Lake Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,065
Initial cost, buildings and improvements 3,795
Costs capitalized subsequent to acquisition, carrying costs 1,375
Carrying amount, land and improvements 4,110
Carrying amount, buildings and improvements 5,125
Carrying amount, total 9,235
Accumulated depreciation $ 1,681
Date acquired Feb. 26, 2018
Sierra Vista Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 9,824
Initial cost, buildings and improvements 11,669
Costs capitalized subsequent to acquisition, carrying costs 1,370
Carrying amount, land and improvements 10,328
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Carrying amount, buildings and improvements 12,535
Carrying amount, total 22,863
Accumulated depreciation $ 1,404
Date acquired Sep. 28, 2018
Wheat Ridge Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 11,399
Initial cost, land and improvements 7,926
Initial cost, buildings and improvements 8,393
Costs capitalized subsequent to acquisition, carrying costs 799
Carrying amount, land and improvements 8,442
Carrying amount, buildings and improvements 8,675
Carrying amount, total 17,117
Accumulated depreciation $ 1,213
Date acquired Oct. 03, 2018
Atlantic Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 12,341
Initial cost, buildings and improvements 12,699
Costs capitalized subsequent to acquisition, carrying costs 405
Carrying amount, land and improvements 12,607
Carrying amount, buildings and improvements 12,839
Carrying amount, total 25,446
Accumulated depreciation $ 1,831
Date acquired Nov. 09, 2018
Staunton Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,818
Initial cost, buildings and improvements 14,380
Costs capitalized subsequent to acquisition, carrying costs 31
Carrying amount, land and improvements 4,832
Carrying amount, buildings and improvements 14,396
Carrying amount, total 19,229
Accumulated depreciation $ 1,340
Date acquired Nov. 16, 2018
Bethany Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,138
Initial cost, buildings and improvements 8,355
Costs capitalized subsequent to acquisition, carrying costs 321
Carrying amount, land and improvements 6,145
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Carrying amount, buildings and improvements 8,668
Carrying amount, total 14,813
Accumulated depreciation $ 992
Date acquired Nov. 16, 2018
Northpark Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,087
Initial cost, buildings and improvements 6,047
Costs capitalized subsequent to acquisition, carrying costs 103
Carrying amount, land and improvements 3,102
Carrying amount, buildings and improvements 6,135
Carrying amount, total 9,237
Accumulated depreciation $ 683
Date acquired Nov. 16, 2018
Kings Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 10,467
Initial cost, land and improvements 5,654
Initial cost, buildings and improvements 11,225
Costs capitalized subsequent to acquisition, carrying costs 152
Carrying amount, land and improvements 5,740
Carrying amount, buildings and improvements 11,292
Carrying amount, total 17,031
Accumulated depreciation $ 1,200
Date acquired Nov. 16, 2018
Lake Washington Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,222
Initial cost, buildings and improvements 13,553
Costs capitalized subsequent to acquisition, carrying costs 790
Carrying amount, land and improvements 4,264
Carrying amount, buildings and improvements 14,300
Carrying amount, total 18,564
Accumulated depreciation $ 1,822
Date acquired Nov. 16, 2018
Kipling Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,020
Initial cost, buildings and improvements 10,405
Costs capitalized subsequent to acquisition, carrying costs 215
Carrying amount, land and improvements 4,056
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Carrying amount, buildings and improvements 10,584
Carrying amount, total 14,640
Accumulated depreciation $ 1,289
Date acquired Nov. 16, 2018
MetroWest Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,841
Initial cost, buildings and improvements 15,333
Costs capitalized subsequent to acquisition, carrying costs 321
Carrying amount, land and improvements 6,933
Carrying amount, buildings and improvements 15,561
Carrying amount, total 22,495
Accumulated depreciation $ 1,608
Date acquired Nov. 16, 2018
Spring Cypress Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 9,579
Initial cost, buildings and improvements 14,567
Costs capitalized subsequent to acquisition, carrying costs 465
Carrying amount, land and improvements 9,724
Carrying amount, buildings and improvements 14,888
Carrying amount, total 24,612
Accumulated depreciation $ 1,574
Date acquired Nov. 16, 2018
Commonwealth Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 5,932
Initial cost, land and improvements 9,955
Initial cost, buildings and improvements 12,586
Costs capitalized subsequent to acquisition, carrying costs 423
Carrying amount, land and improvements 9,973
Carrying amount, buildings and improvements 12,991
Carrying amount, total 22,964
Accumulated depreciation $ 2,000
Date acquired Nov. 16, 2018
Point Loomis
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,171
Initial cost, buildings and improvements 4,901
Costs capitalized subsequent to acquisition, carrying costs 106
Carrying amount, land and improvements 4,171
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Carrying amount, buildings and improvements 5,007
Carrying amount, total 9,177
Accumulated depreciation $ 1,183
Date acquired Nov. 16, 2018
Shasta Crossroads
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 9,598
Initial cost, buildings and improvements 18,643
Costs capitalized subsequent to acquisition, carrying costs (3,907)
Carrying amount, land and improvements 8,330
Carrying amount, buildings and improvements 16,004
Carrying amount, total 24,334
Accumulated depreciation $ 1,260
Date acquired Nov. 16, 2018
Milan Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 925
Initial cost, buildings and improvements 1,974
Costs capitalized subsequent to acquisition, carrying costs 180
Carrying amount, land and improvements 930
Carrying amount, buildings and improvements 2,149
Carrying amount, total 3,079
Accumulated depreciation $ 762
Date acquired Nov. 16, 2018
Hilander Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,571
Initial cost, buildings and improvements 7,461
Costs capitalized subsequent to acquisition, carrying costs 537
Carrying amount, land and improvements 2,638
Carrying amount, buildings and improvements 7,931
Carrying amount, total 10,568
Accumulated depreciation $ 1,377
Date acquired Nov. 16, 2018
Laguna 99 Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,422
Initial cost, buildings and improvements 16,952
Costs capitalized subsequent to acquisition, carrying costs 136
Carrying amount, land and improvements 5,429
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Carrying amount, buildings and improvements 17,080
Carrying amount, total 22,509
Accumulated depreciation $ 1,640
Date acquired Nov. 16, 2018
Southfield Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,612
Initial cost, buildings and improvements 13,643
Costs capitalized subsequent to acquisition, carrying costs 872
Carrying amount, land and improvements 5,866
Carrying amount, buildings and improvements 14,261
Carrying amount, total 20,127
Accumulated depreciation $ 1,614
Date acquired Nov. 16, 2018
Waterford Park Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,935
Initial cost, buildings and improvements 19,543
Costs capitalized subsequent to acquisition, carrying costs 150
Carrying amount, land and improvements 4,971
Carrying amount, buildings and improvements 19,657
Carrying amount, total 24,628
Accumulated depreciation $ 2,062
Date acquired Nov. 16, 2018
Colonial Promenade
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 12,403
Initial cost, buildings and improvements 22,097
Costs capitalized subsequent to acquisition, carrying costs 286
Carrying amount, land and improvements 12,436
Carrying amount, buildings and improvements 22,350
Carrying amount, total 34,786
Accumulated depreciation $ 2,773
Date acquired Nov. 16, 2018
Willimantic Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,596
Initial cost, buildings and improvements 8,859
Costs capitalized subsequent to acquisition, carrying costs 53
Carrying amount, land and improvements 3,613
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Carrying amount, buildings and improvements 8,895
Carrying amount, total 12,508
Accumulated depreciation $ 1,426
Date acquired Nov. 16, 2018
Quivira Crossings
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,512
Initial cost, buildings and improvements 10,729
Costs capitalized subsequent to acquisition, carrying costs 775
Carrying amount, land and improvements 7,679
Carrying amount, buildings and improvements 11,336
Carrying amount, total 19,016
Accumulated depreciation $ 1,514
Date acquired Nov. 16, 2018
Spivey Junction
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,083
Initial cost, buildings and improvements 10,414
Costs capitalized subsequent to acquisition, carrying costs 64
Carrying amount, land and improvements 4,091
Carrying amount, buildings and improvements 10,470
Carrying amount, total 14,561
Accumulated depreciation $ 1,156
Date acquired Nov. 16, 2018
Plaza Farmington
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,322
Initial cost, buildings and improvements 9,619
Costs capitalized subsequent to acquisition, carrying costs 59
Carrying amount, land and improvements 6,371
Carrying amount, buildings and improvements 9,630
Carrying amount, total 16,000
Accumulated depreciation $ 1,189
Date acquired Nov. 16, 2018
Harvest Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,693
Initial cost, buildings and improvements 6,083
Costs capitalized subsequent to acquisition, carrying costs 58
Carrying amount, land and improvements 2,741
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Carrying amount, buildings and improvements 6,093
Carrying amount, total 8,835
Accumulated depreciation $ 737
Date acquired Nov. 16, 2018
Oakhurst Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,782
Initial cost, buildings and improvements 4,506
Costs capitalized subsequent to acquisition, carrying costs 268
Carrying amount, land and improvements 2,827
Carrying amount, buildings and improvements 4,729
Carrying amount, total 7,556
Accumulated depreciation $ 654
Date acquired Nov. 16, 2018
Old Alabama Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 10,782
Initial cost, buildings and improvements 17,359
Costs capitalized subsequent to acquisition, carrying costs 961
Carrying amount, land and improvements 10,790
Carrying amount, buildings and improvements 18,313
Carrying amount, total 29,103
Accumulated depreciation $ 1,809
Date acquired Nov. 16, 2018
North Point Landing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 20,061
Initial cost, land and improvements 8,040
Initial cost, buildings and improvements 28,422
Costs capitalized subsequent to acquisition, carrying costs 426
Carrying amount, land and improvements 8,152
Carrying amount, buildings and improvements 28,735
Carrying amount, total 36,887
Accumulated depreciation $ 2,616
Date acquired Nov. 16, 2018
Glenwood Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,581
Initial cost, buildings and improvements 3,922
Costs capitalized subsequent to acquisition, carrying costs 69
Carrying amount, land and improvements 4,594
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Carrying amount, buildings and improvements 3,978
Carrying amount, total 8,571
Accumulated depreciation $ 743
Date acquired Nov. 16, 2018
Rosewick Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,252
Initial cost, buildings and improvements 23,507
Costs capitalized subsequent to acquisition, carrying costs 392
Carrying amount, land and improvements 8,284
Carrying amount, buildings and improvements 23,866
Carrying amount, total 32,150
Accumulated depreciation $ 2,321
Date acquired Nov. 16, 2018
Vineyard Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 5,248
Initial cost, land and improvements 1,753
Initial cost, buildings and improvements 6,406
Costs capitalized subsequent to acquisition, carrying costs 43
Carrying amount, land and improvements 1,767
Carrying amount, buildings and improvements 6,435
Carrying amount, total 8,202
Accumulated depreciation $ 608
Date acquired Nov. 16, 2018
Ocean Breeze Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,416
Initial cost, buildings and improvements 9,986
Costs capitalized subsequent to acquisition, carrying costs 532
Carrying amount, land and improvements 6,452
Carrying amount, buildings and improvements 10,482
Carrying amount, total 16,934
Accumulated depreciation $ 1,177
Date acquired Nov. 16, 2018
Central Valley Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 15,526
Initial cost, land and improvements 6,163
Initial cost, buildings and improvements 17,535
Costs capitalized subsequent to acquisition, carrying costs 41
Carrying amount, land and improvements 6,187
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Carrying amount, buildings and improvements 17,552
Carrying amount, total 23,739
Accumulated depreciation $ 1,665
Date acquired Nov. 16, 2018
51st & Olive Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,236
Initial cost, buildings and improvements 9,038
Costs capitalized subsequent to acquisition, carrying costs 80
Carrying amount, land and improvements 2,248
Carrying amount, buildings and improvements 9,107
Carrying amount, total 11,354
Accumulated depreciation $ 996
Date acquired Nov. 16, 2018
West Acres Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,866
Initial cost, buildings and improvements 5,627
Costs capitalized subsequent to acquisition, carrying costs 307
Carrying amount, land and improvements 4,980
Carrying amount, buildings and improvements 5,820
Carrying amount, total 10,800
Accumulated depreciation $ 1,022
Date acquired Nov. 16, 2018
Meadows on the Parkway
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 23,954
Initial cost, buildings and improvements 32,744
Costs capitalized subsequent to acquisition, carrying costs 813
Carrying amount, land and improvements 24,072
Carrying amount, buildings and improvements 33,440
Carrying amount, total 57,512
Accumulated depreciation $ 3,141
Date acquired Nov. 16, 2018
Wyandotte Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,204
Initial cost, buildings and improvements 17,566
Costs capitalized subsequent to acquisition, carrying costs 127
Carrying amount, land and improvements 5,240
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Carrying amount, buildings and improvements 17,657
Carrying amount, total 22,896
Accumulated depreciation $ 1,749
Date acquired Nov. 16, 2018
Broadlands Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,434
Initial cost, buildings and improvements 9,459
Costs capitalized subsequent to acquisition, carrying costs 183
Carrying amount, land and improvements 7,538
Carrying amount, buildings and improvements 9,538
Carrying amount, total 17,076
Accumulated depreciation $ 1,140
Date acquired Nov. 16, 2018
Village Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,051
Initial cost, buildings and improvements 26,473
Costs capitalized subsequent to acquisition, carrying costs 422
Carrying amount, land and improvements 6,114
Carrying amount, buildings and improvements 26,832
Carrying amount, total 32,946
Accumulated depreciation $ 2,921
Date acquired Nov. 16, 2018
Shoregate Town Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,152
Initial cost, buildings and improvements 16,282
Costs capitalized subsequent to acquisition, carrying costs 762
Carrying amount, land and improvements 7,174
Carrying amount, buildings and improvements 17,022
Carrying amount, total 24,196
Accumulated depreciation $ 3,278
Date acquired Nov. 16, 2018
Plano Market Street
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 14,837
Initial cost, buildings and improvements 33,178
Costs capitalized subsequent to acquisition, carrying costs 566
Carrying amount, land and improvements 15,099
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Carrying amount, buildings and improvements 33,482
Carrying amount, total 48,581
Accumulated depreciation $ 2,997
Date acquired Nov. 16, 2018
Island Walk Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,190
Initial cost, buildings and improvements 19,992
Costs capitalized subsequent to acquisition, carrying costs 687
Carrying amount, land and improvements 8,267
Carrying amount, buildings and improvements 20,602
Carrying amount, total 28,869
Accumulated depreciation $ 2,358
Date acquired Nov. 16, 2018
Normandale Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 11,638
Initial cost, land and improvements 8,390
Initial cost, buildings and improvements 11,407
Costs capitalized subsequent to acquisition, carrying costs 898
Carrying amount, land and improvements 8,668
Carrying amount, buildings and improvements 12,028
Carrying amount, total 20,695
Accumulated depreciation $ 1,947
Date acquired Nov. 16, 2018
North Pointe Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 10,232
Initial cost, buildings and improvements 26,348
Costs capitalized subsequent to acquisition, carrying costs 400
Carrying amount, land and improvements 10,474
Carrying amount, buildings and improvements 26,506
Carrying amount, total 36,980
Accumulated depreciation $ 3,377
Date acquired Nov. 16, 2018
Palmer Town Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,331
Initial cost, buildings and improvements 23,525
Costs capitalized subsequent to acquisition, carrying costs 375
Carrying amount, land and improvements 7,327
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Carrying amount, buildings and improvements 23,904
Carrying amount, total 31,231
Accumulated depreciation $ 2,402
Date acquired Nov. 16, 2018
Alico Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,670
Initial cost, buildings and improvements 16,557
Costs capitalized subsequent to acquisition, carrying costs 491
Carrying amount, land and improvements 4,843
Carrying amount, buildings and improvements 16,875
Carrying amount, total 21,718
Accumulated depreciation $ 1,608
Date acquired Nov. 16, 2018
Windover Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 11,048
Initial cost, land and improvements 4,115
Initial cost, buildings and improvements 13,309
Costs capitalized subsequent to acquisition, carrying costs 264
Carrying amount, land and improvements 4,193
Carrying amount, buildings and improvements 13,495
Carrying amount, total 17,689
Accumulated depreciation $ 1,312
Date acquired Nov. 16, 2018
Rockledge Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,477
Initial cost, buildings and improvements 4,469
Costs capitalized subsequent to acquisition, carrying costs 409
Carrying amount, land and improvements 3,496
Carrying amount, buildings and improvements 4,859
Carrying amount, total 8,355
Accumulated depreciation $ 918
Date acquired Nov. 16, 2018
Port St. John Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,305
Initial cost, buildings and improvements 5,636
Costs capitalized subsequent to acquisition, carrying costs (3,444)
Carrying amount, land and improvements 1,962
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Carrying amount, buildings and improvements 3,535
Carrying amount, total 5,497
Accumulated depreciation $ 289
Date acquired Nov. 16, 2018
Fairfield Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,802
Initial cost, buildings and improvements 29,946
Costs capitalized subsequent to acquisition, carrying costs 1,052
Carrying amount, land and improvements 8,810
Carrying amount, buildings and improvements 30,991
Carrying amount, total 39,800
Accumulated depreciation $ 2,734
Date acquired Nov. 16, 2018
Cocoa Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,838
Initial cost, buildings and improvements 8,247
Costs capitalized subsequent to acquisition, carrying costs 583
Carrying amount, land and improvements 4,851
Carrying amount, buildings and improvements 8,817
Carrying amount, total 13,668
Accumulated depreciation $ 1,271
Date acquired Nov. 16, 2018
Hamilton Mill Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,059
Initial cost, buildings and improvements 9,734
Costs capitalized subsequent to acquisition, carrying costs 292
Carrying amount, land and improvements 7,087
Carrying amount, buildings and improvements 9,998
Carrying amount, total 17,085
Accumulated depreciation $ 1,186
Date acquired Nov. 16, 2018
Sheffield Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,841
Initial cost, buildings and improvements 10,232
Costs capitalized subsequent to acquisition, carrying costs 193
Carrying amount, land and improvements 9,026

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Carrying amount, buildings and improvements 10,240
Carrying amount, total 19,266
Accumulated depreciation $ 1,411
Date acquired Nov. 16, 2018
The Shoppes at Windmill Place
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,186
Initial cost, buildings and improvements 16,005
Costs capitalized subsequent to acquisition, carrying costs 352
Carrying amount, land and improvements 8,194
Carrying amount, buildings and improvements 16,350
Carrying amount, total 24,544
Accumulated depreciation $ 1,871
Date acquired Nov. 16, 2018
Stone Gate Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 7,185
Initial cost, land and improvements 5,261
Initial cost, buildings and improvements 7,007
Costs capitalized subsequent to acquisition, carrying costs 209
Carrying amount, land and improvements 5,269
Carrying amount, buildings and improvements 7,207
Carrying amount, total 12,477
Accumulated depreciation $ 825
Date acquired Nov. 16, 2018
Everybody's Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,520
Initial cost, buildings and improvements 10,096
Costs capitalized subsequent to acquisition, carrying costs 268
Carrying amount, land and improvements 2,539
Carrying amount, buildings and improvements 10,345
Carrying amount, total 12,884
Accumulated depreciation $ 978
Date acquired Nov. 16, 2018
Lakewood City Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 1,593
Initial cost, buildings and improvements 10,308
Costs capitalized subsequent to acquisition, carrying costs 29
Carrying amount, land and improvements 1,599
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Carrying amount, buildings and improvements 10,332
Carrying amount, total 11,931
Accumulated depreciation $ 923
Date acquired Nov. 16, 2018
Carriagetown Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,084
Initial cost, buildings and improvements 15,492
Costs capitalized subsequent to acquisition, carrying costs 488
Carrying amount, land and improvements 7,092
Carrying amount, buildings and improvements 15,971
Carrying amount, total 23,064
Accumulated depreciation $ 1,782
Date acquired Nov. 16, 2018
Crossroads of Shakopee
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,869
Initial cost, buildings and improvements 20,320
Costs capitalized subsequent to acquisition, carrying costs 327
Carrying amount, land and improvements 8,933
Carrying amount, buildings and improvements 20,582
Carrying amount, total 29,515
Accumulated depreciation $ 2,517
Date acquired Nov. 16, 2018
Broadway Pavilion
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 8,512
Initial cost, buildings and improvements 20,427
Costs capitalized subsequent to acquisition, carrying costs 360
Carrying amount, land and improvements 8,534
Carrying amount, buildings and improvements 20,765
Carrying amount, total 29,300
Accumulated depreciation $ 2,159
Date acquired Nov. 16, 2018
Sanibel Beach Place
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,918
Initial cost, buildings and improvements 7,043
Costs capitalized subsequent to acquisition, carrying costs 647
Carrying amount, land and improvements 4,014
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Carrying amount, buildings and improvements 7,594
Carrying amount, total 11,608
Accumulated depreciation $ 995
Date acquired Nov. 16, 2018
Shoppes at Glen Lakes
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,118
Initial cost, buildings and improvements 7,473
Costs capitalized subsequent to acquisition, carrying costs 431
Carrying amount, land and improvements 3,156
Carrying amount, buildings and improvements 7,866
Carrying amount, total 11,022
Accumulated depreciation $ 892
Date acquired Nov. 16, 2018
Bartow Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 19,305
Initial cost, land and improvements 11,944
Initial cost, buildings and improvements 24,610
Costs capitalized subsequent to acquisition, carrying costs 288
Carrying amount, land and improvements 11,968
Carrying amount, buildings and improvements 24,874
Carrying amount, total 36,841
Accumulated depreciation $ 3,706
Date acquired Nov. 16, 2018
Bloomingdale Hills
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,384
Initial cost, buildings and improvements 5,179
Costs capitalized subsequent to acquisition, carrying costs 219
Carrying amount, land and improvements 4,389
Carrying amount, buildings and improvements 5,393
Carrying amount, total 9,783
Accumulated depreciation $ 867
Date acquired Nov. 16, 2018
University Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,402
Initial cost, buildings and improvements 9,800
Costs capitalized subsequent to acquisition, carrying costs 514
Carrying amount, land and improvements 6,410
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Carrying amount, buildings and improvements 10,306
Carrying amount, total 16,716
Accumulated depreciation $ 2,336
Date acquired Nov. 16, 2018
McKinney Market Street
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 2,236
Initial cost, land and improvements 10,941
Initial cost, buildings and improvements 16,061
Costs capitalized subsequent to acquisition, carrying costs 1,467
Carrying amount, land and improvements 10,969
Carrying amount, buildings and improvements 17,500
Carrying amount, total 28,469
Accumulated depreciation $ 2,034
Date acquired Nov. 16, 2018
Montville Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 12,417
Initial cost, buildings and improvements 11,091
Costs capitalized subsequent to acquisition, carrying costs 489
Carrying amount, land and improvements 12,443
Carrying amount, buildings and improvements 11,554
Carrying amount, total 23,997
Accumulated depreciation $ 1,745
Date acquired Nov. 16, 2018
Shaw's Plaza Raynham
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,769
Initial cost, buildings and improvements 26,829
Costs capitalized subsequent to acquisition, carrying costs 914
Carrying amount, land and improvements 7,789
Carrying amount, buildings and improvements 27,724
Carrying amount, total 35,512
Accumulated depreciation $ 3,027
Date acquired Nov. 16, 2018
Suntree Square
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 8,994
Initial cost, land and improvements 6,335
Initial cost, buildings and improvements 15,642
Costs capitalized subsequent to acquisition, carrying costs 361
Carrying amount, land and improvements 6,350

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Carrying amount, buildings and improvements 15,988
Carrying amount, total 22,338
Accumulated depreciation $ 1,625
Date acquired Nov. 16, 2018
Green Valley Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,284
Initial cost, buildings and improvements 16,879
Costs capitalized subsequent to acquisition, carrying costs 221
Carrying amount, land and improvements 7,329
Carrying amount, buildings and improvements 17,056
Carrying amount, total 24,384
Accumulated depreciation $ 1,789
Date acquired Nov. 16, 2018
Crosscreek Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 3,821
Initial cost, buildings and improvements 9,604
Costs capitalized subsequent to acquisition, carrying costs 388
Carrying amount, land and improvements 3,859
Carrying amount, buildings and improvements 9,953
Carrying amount, total 13,813
Accumulated depreciation $ 1,099
Date acquired Nov. 16, 2018
Market Walk
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 20,679
Initial cost, buildings and improvements 31,836
Costs capitalized subsequent to acquisition, carrying costs 1,626
Carrying amount, land and improvements 20,750
Carrying amount, buildings and improvements 33,391
Carrying amount, total 54,141
Accumulated depreciation $ 3,406
Date acquired Nov. 16, 2018
Livonia Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,118
Initial cost, buildings and improvements 17,037
Costs capitalized subsequent to acquisition, carrying costs 55
Carrying amount, land and improvements 4,151
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Carrying amount, buildings and improvements 17,059
Carrying amount, total 21,210
Accumulated depreciation $ 1,867
Date acquired Nov. 16, 2018
Franklin Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 7,255
Initial cost, land and improvements 6,353
Initial cost, buildings and improvements 5,482
Costs capitalized subsequent to acquisition, carrying costs 370
Carrying amount, land and improvements 6,357
Carrying amount, buildings and improvements 5,849
Carrying amount, total 12,206
Accumulated depreciation $ 1,491
Date acquired Nov. 16, 2018
Plaza 23
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 11,412
Initial cost, buildings and improvements 40,144
Costs capitalized subsequent to acquisition, carrying costs 868
Carrying amount, land and improvements 11,664
Carrying amount, buildings and improvements 40,760
Carrying amount, total 52,424
Accumulated depreciation $ 3,721
Date acquired Nov. 16, 2018
Shorewood Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 9,468
Initial cost, buildings and improvements 20,993
Costs capitalized subsequent to acquisition, carrying costs 2,519
Carrying amount, land and improvements 9,569
Carrying amount, buildings and improvements 23,411
Carrying amount, total 32,980
Accumulated depreciation $ 2,477
Date acquired Nov. 16, 2018
Herndon Place
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 7,148
Initial cost, buildings and improvements 10,071
Costs capitalized subsequent to acquisition, carrying costs (853)
Carrying amount, land and improvements 6,808
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Carrying amount, buildings and improvements 9,559
Carrying amount, total 16,367
Accumulated depreciation $ 668
Date acquired Nov. 16, 2018
Windmill Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,775
Initial cost, buildings and improvements 7,299
Costs capitalized subsequent to acquisition, carrying costs (485)
Carrying amount, land and improvements 2,682
Carrying amount, buildings and improvements 6,906
Carrying amount, total 9,588
Accumulated depreciation $ 321
Date acquired Nov. 16, 2018
Riverlakes Village
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 13,219
Initial cost, land and improvements 8,567
Initial cost, buildings and improvements 15,242
Costs capitalized subsequent to acquisition, carrying costs 523
Carrying amount, land and improvements 8,608
Carrying amount, buildings and improvements 15,725
Carrying amount, total 24,332
Accumulated depreciation $ 1,523
Date acquired Nov. 16, 2018
Bells Fork
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,846
Initial cost, buildings and improvements 6,455
Costs capitalized subsequent to acquisition, carrying costs (875)
Carrying amount, land and improvements 2,612
Carrying amount, buildings and improvements 5,815
Carrying amount, total 8,427
Accumulated depreciation $ 0
Date acquired Nov. 16, 2018
Evans Towne Centre
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,018
Initial cost, buildings and improvements 7,013
Costs capitalized subsequent to acquisition, carrying costs 191
Carrying amount, land and improvements 4,058
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Carrying amount, buildings and improvements 7,163
Carrying amount, total 11,222
Accumulated depreciation $ 923
Date acquired Nov. 16, 2018
Mansfield Market Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,672
Initial cost, buildings and improvements 13,154
Costs capitalized subsequent to acquisition, carrying costs 145
Carrying amount, land and improvements 4,678
Carrying amount, buildings and improvements 13,292
Carrying amount, total 17,971
Accumulated depreciation $ 1,241
Date acquired Nov. 16, 2018
Ormond Beach Mall
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,954
Initial cost, buildings and improvements 7,006
Costs capitalized subsequent to acquisition, carrying costs 750
Carrying amount, land and improvements 5,008
Carrying amount, buildings and improvements 7,702
Carrying amount, total 12,710
Accumulated depreciation $ 1,004
Date acquired Nov. 16, 2018
Heritage Plaza
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 9,105
Initial cost, land and improvements 6,205
Initial cost, buildings and improvements 16,507
Costs capitalized subsequent to acquisition, carrying costs 309
Carrying amount, land and improvements 6,243
Carrying amount, buildings and improvements 16,778
Carrying amount, total 23,022
Accumulated depreciation $ 1,718
Date acquired Nov. 16, 2018
Mountain Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 3,736
Initial cost, land and improvements 6,602
Initial cost, buildings and improvements 6,835
Costs capitalized subsequent to acquisition, carrying costs 147
Carrying amount, land and improvements 6,650
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Carrying amount, buildings and improvements 6,934
Carrying amount, total 13,585
Accumulated depreciation $ 897
Date acquired Nov. 16, 2018
Seville Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,689
Initial cost, buildings and improvements 12,602
Costs capitalized subsequent to acquisition, carrying costs 858
Carrying amount, land and improvements 4,845
Carrying amount, buildings and improvements 13,304
Carrying amount, total 18,149
Accumulated depreciation $ 1,344
Date acquired Nov. 16, 2018
Loganville Town Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,922
Initial cost, buildings and improvements 6,625
Costs capitalized subsequent to acquisition, carrying costs 299
Carrying amount, land and improvements 5,027
Carrying amount, buildings and improvements 6,819
Carrying amount, total 11,846
Accumulated depreciation $ 939
Date acquired Nov. 16, 2018
Cinco Ranch at Market Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,553
Initial cost, buildings and improvements 14,063
Costs capitalized subsequent to acquisition, carrying costs 515
Carrying amount, land and improvements 5,679
Carrying amount, buildings and improvements 14,452
Carrying amount, total 20,131
Accumulated depreciation $ 1,342
Date acquired Dec. 12, 2018
Alameda Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 12,894
Initial cost, land and improvements 7,785
Initial cost, buildings and improvements 19,875
Costs capitalized subsequent to acquisition, carrying costs 2,148
Carrying amount, land and improvements 7,834
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Carrying amount, buildings and improvements 21,974
Carrying amount, total 29,807
Accumulated depreciation $ 2,245
Date acquired Nov. 16, 2018
Naperville Crossings
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 25,380
Initial cost, land and improvements 15,242
Initial cost, buildings and improvements 30,881
Costs capitalized subsequent to acquisition, carrying costs 2,303
Carrying amount, land and improvements 15,852
Carrying amount, buildings and improvements 32,574
Carrying amount, total 48,426
Accumulated depreciation $ 2,883
Date acquired Apr. 26, 2019
Orange Grove Shopping Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 2,637
Initial cost, buildings and improvements 7,340
Costs capitalized subsequent to acquisition, carrying costs 269
Carrying amount, land and improvements 2,873
Carrying amount, buildings and improvements 7,373
Carrying amount, total 10,245
Accumulated depreciation $ 489
Date acquired Oct. 31, 2019
Sudbury Crossing
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,483
Initial cost, buildings and improvements 12,933
Costs capitalized subsequent to acquisition, carrying costs 129
Carrying amount, land and improvements 6,490
Carrying amount, buildings and improvements 13,055
Carrying amount, total 19,545
Accumulated depreciation $ 716
Date acquired Oct. 31, 2019
Ashburn Farm Market Center
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 14,035
Initial cost, buildings and improvements 16,648
Costs capitalized subsequent to acquisition, carrying costs 19
Carrying amount, land and improvements 14,029
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Carrying amount, buildings and improvements 16,673
Carrying amount, total 30,702
Accumulated depreciation $ 919
Date acquired Oct. 31, 2019
Del Paso [Member]
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 5,722
Initial cost, buildings and improvements 12,242
Costs capitalized subsequent to acquisition, carrying costs 141
Carrying amount, land and improvements 5,748
Carrying amount, buildings and improvements 12,357
Carrying amount, total 18,105
Accumulated depreciation $ 637
Date acquired Dec. 12, 2019
Hickory Flat Commons
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6,976
Initial cost, buildings and improvements 11,786
Costs capitalized subsequent to acquisition, carrying costs 586
Carrying amount, land and improvements 7,173
Carrying amount, buildings and improvements 12,176
Carrying amount, total 19,348
Accumulated depreciation $ 314
Date acquired Aug. 17, 2020
Roxborough Marketplace
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 4,105
Initial cost, buildings and improvements 12,668
Costs capitalized subsequent to acquisition, carrying costs 190
Carrying amount, land and improvements 4,105
Carrying amount, buildings and improvements 12,858
Carrying amount, total 16,963
Accumulated depreciation $ 155
Date acquired Oct. 05, 2020
Northlake [Member]
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 8,108
Initial cost, land and improvements 2,327
Initial cost, buildings and improvements 11,806
Costs capitalized subsequent to acquisition, carrying costs 554
Carrying amount, land and improvements 2,526
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Carrying amount, buildings and improvements 12,161
Carrying amount, total 14,687
Accumulated depreciation $ 1,760
Date acquired Oct. 06, 2006
Corporate Segment
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 0
Initial cost, land and improvements 6
Initial cost, buildings and improvements 2,734
Costs capitalized subsequent to acquisition, carrying costs (6,311)
Carrying amount, land and improvements (1,570)
Carrying amount, buildings and improvements (2,002)
Carrying amount, total (3,572)
Accumulated depreciation $ (11)
Date acquired
Town and Country Shopping Center [Member]
Real Estate and Accumulated Depreciation [Line Items]
Encumbrances $ 2,065
Initial cost, land and improvements 2,268
Initial cost, buildings and improvements 4,372
Costs capitalized subsequent to acquisition, carrying costs 324
Carrying amount, land and improvements 2,345
Carrying amount, buildings and improvements 4,618
Carrying amount, total 6,963
Accumulated depreciation $ 1,051
Date acquired Oct. 04, 2017
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12 Months EndedSchedule III - Real Estate
Assets and Accumulated
Depreciation (Details) -

Schedule III - Reconciliation
of Real Estate Owned - USD

($)
$ in Thousands

Dec. 31,
2020

Dec. 31,
2019

SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate [Roll
Forward]
Balance at January 1 $ 4,749,324 $ 4,848,483
Real estate acquisitions 39,879 126,378
Net additions to/improvements of real estate 57,700 79,396
Adoption of ASC 842 0 4,707
Real estate dispositions (54,188) (185,468)
Impairment of real estate (5,367) (118,725)
Real estate held for sale 0 (5,447)
Balance at December 31 $ 4,787,348 $ 4,749,324

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


12 Months EndedSchedule III - Real Estate
Assets and Accumulated
Depreciation (Details) -

Schedule III - Reconciliation
of Accumulated Depreciation

- USD ($)
$ in Thousands

Dec. 31,
2020

Dec. 31,
2019

SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate,
Accumulated Depreciation [Roll Forward]
Balance at January 1 $ 526,309 $ 393,970
Depreciation expense 177,860 183,535
Accumulated depreciation of real estate dispositions (5,568) (17,444)
Impairment of real estate (3,010) (33,126)
Accumulated depreciation of real estate held for sale 0 (626)
Balance at December 31 $ 695,591 $ 526,309
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Label Element Value
Parent [Member]
Stock Issued During Period, Value,
Acquisitions

us-
gaap_StockIssuedDuringPeriodValueAcquisitions

$
1,054,745,000
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      "contextRef": "ia3b7631239594aa19e0ac22abe48c301_I20210331",
      "decimals": "-5",
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:InterestRateDerivativeLiabilitiesAtFairValue",
      "reportCount": 1,
      "unitRef": "usd",
      "xsiNil": "false"
     },
     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2468433 - Disclosure - Fair Value Measurements Fair Value Measurements (Details)",

     "role": "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
     "shortName": "Fair Value Measurements Fair Value Measurements (Details)",
     "subGroupType": "details",
     "uniqueAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "ix:continuation",
       "ix:continuation",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630_d3.htm",
      "contextRef": "i949eb904897f4ba5bef5e13847010644_I20201231",
      "decimals": "-3",
      "lang": "en-US",
      "name": "us-gaap:FiniteLivedIntangibleAssetsFairValueDisclosure",
      "reportCount": 1,
      "unique": true,
      "unitRef": "usd",
      "xsiNil": "false"
     }
    },
    "R79": {
     "firstAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630_d3.htm",
      "contextRef": "i96da8f511fcf4c3db39577a1f9d1f220_D20210101-20210331",
      "decimals": "-3",
      "first": true,
      "lang": "en-US",

      "name": "us-gaap:Revenues",
      "reportCount": 1,
      "unitRef": "usd",
      "xsiNil": "false"
     },
     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2471434 - Disclosure - Quarterly Financial Data (Unaudited) (Details)",
     "role": "http://www.phillipsedison.com/role/QuarterlyFinancialDataUnauditedDetails",
     "shortName": "Quarterly Financial Data (Unaudited) (Details)",
     "subGroupType": "details",
     "uniqueAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "us-gaap:ScheduleOfQuarterlyFinancialInformationTableTextBlock",
       "us-gaap:QuarterlyFinancialInformationTextBlock",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "i695048f9deea407bbd99245e13f56c8a_D20201001-20201231",
      "decimals": "-3",
      "lang": "en-US",
      "name": "us-gaap:Revenues",
      "reportCount": 1,
      "unique": true,
      "unitRef": "usd",
      "xsiNil": "false"
     }
    },
    "R8": {
     "firstAnchor": {
      "ancestors": [
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "iaa02f4d2946a4a109facac68af6b8ce2_D20200101-20201231",

      "decimals": null,
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:LeasesOfLessorDisclosureTextBlock",
      "reportCount": 1,
      "unique": true,
      "unitRef": null,
      "xsiNil": "false"
     },
     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2107103 - Disclosure - Leases",
     "role": "http://www.phillipsedison.com/role/Leases",
     "shortName": "Leases",
     "subGroupType": "",
     "uniqueAnchor": {
      "ancestors": [
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "iaa02f4d2946a4a109facac68af6b8ce2_D20200101-20201231",
      "decimals": null,
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:LeasesOfLessorDisclosureTextBlock",
      "reportCount": 1,
      "unique": true,
      "unitRef": null,
      "xsiNil": "false"
     }
    },
    "R80": {
     "firstAnchor": {
      "ancestors": [
       "span",
       "div",
       "td",
       "tr",
       "table",
       "div",
       "body",

       "html"
      ],
      "baseRef": "phec-20210630_d3.htm",
      "contextRef": "i96da8f511fcf4c3db39577a1f9d1f220_D20210101-20210331",
      "decimals": "3",
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:CommonStockDividendsPerShareDeclared",
      "reportCount": 1,
      "unitRef": "usdPerShare",
      "xsiNil": "false"
     },
     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2474435 - Disclosure - Subsequent Events (Details)",
     "role": "http://www.phillipsedison.com/role/SubsequentEventsDetails",
     "shortName": "Subsequent Events (Details)",
     "subGroupType": "details",
     "uniqueAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "us-gaap:ScheduleOfDividendsPayableTextBlock",
       "us-gaap:StockholdersEquityNoteDisclosureTextBlock",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630_d3.htm",
      "contextRef": "id9070892860e42f4811f5fb05f956638_D20210503-20210503",
      "decimals": "-3",
      "lang": "en-US",
      "name": "us-gaap:DividendsCommonStock",
      "reportCount": 1,
      "unique": true,
      "unitRef": "usd",
      "xsiNil": "false"
     }
    },
    "R81": {

     "firstAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "ix:continuation",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "i949eb904897f4ba5bef5e13847010644_I20201231",
      "decimals": "-3",
      "first": true,
      "lang": "en-US",
      "name": "srt:RealEstateAndAccumulatedDepreciationAmountOfEncumbrances",
      "reportCount": 1,
      "unique": true,
      "unitRef": "usd",
      "xsiNil": "false"
     },
     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2476436 - Disclosure - Schedule III - Real Estate Assets and Accumulated Depreciation (Details)",
     "role": "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails",
     "shortName": "Schedule III - Real Estate Assets and Accumulated Depreciation (Details)",
     "subGroupType": "details",
     "uniqueAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "ix:continuation",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "i949eb904897f4ba5bef5e13847010644_I20201231",
      "decimals": "-3",

      "first": true,
      "lang": "en-US",
      "name": "srt:RealEstateAndAccumulatedDepreciationAmountOfEncumbrances",
      "reportCount": 1,
      "unique": true,
      "unitRef": "usd",
      "xsiNil": "false"
     }
    },
    "R82": {
     "firstAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "ix:continuation",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "i5bd44a7cc73b42e29d0758fafeb2088a_I20191231",
      "decimals": "-3",
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:RealEstateGrossAtCarryingValue",
      "reportCount": 1,
      "unitRef": "usd",
      "xsiNil": "false"
     },
     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2477437 - Disclosure - Schedule III - Real Estate Assets and Accumulated Depreciation (Details) - Schedule III - Reconciliation of Real Estate Owned",
     "role": "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned",
     "shortName": "Schedule III - Real Estate Assets and Accumulated Depreciation (Details) - Schedule III - Reconciliation of Real Estate Owned",
     "subGroupType": "details",
     "uniqueAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",

       "table",
       "div",
       "ix:continuation",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "iaa02f4d2946a4a109facac68af6b8ce2_D20200101-20201231",
      "decimals": "-3",
      "lang": "en-US",
      "name": "us-gaap:RealEstateOtherAcquisitions",
      "reportCount": 1,
      "unique": true,
      "unitRef": "usd",
      "xsiNil": "false"
     }
    },
    "R83": {
     "firstAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "ix:continuation",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "i5bd44a7cc73b42e29d0758fafeb2088a_I20191231",
      "decimals": "-3",
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:RealEstateAccumulatedDepreciation",
      "reportCount": 1,
      "unitRef": "usd",
      "xsiNil": "false"
     },
     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2478438 - Disclosure - Schedule III - Real Estate Assets and Accumulated Depreciation (Details) - Schedule III - Reconciliation of Accumulated Depreciation",

     "role": "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofAccumulatedDepreciation",
     "shortName": "Schedule III - Real Estate Assets and Accumulated Depreciation (Details) - Schedule III - Reconciliation of Accumulated Depreciation",
     "subGroupType": "details",
     "uniqueAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "ix:continuation",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "iaa02f4d2946a4a109facac68af6b8ce2_D20200101-20201231",
      "decimals": "-3",
      "lang": "en-US",
      "name": "us-gaap:SECScheduleIIIRealEstateAccumulatedDepreciationDepreciationExpense",
      "reportCount": 1,
      "unique": true,
      "unitRef": "usd",
      "xsiNil": "false"
     }
    },
    "R9": {
     "firstAnchor": {
      "ancestors": [
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "iaa02f4d2946a4a109facac68af6b8ce2_D20200101-20201231",
      "decimals": null,
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:BusinessCombinationDisclosureTextBlock",
      "reportCount": 1,
      "unique": true,
      "unitRef": null,
      "xsiNil": "false"
     },

     "groupType": "disclosure",
     "isDefault": "false",
     "longName": "2111104 - Disclosure - Merger with REIT II",
     "role": "http://www.phillipsedison.com/role/MergerwithREITII",
     "shortName": "Merger with REIT II",
     "subGroupType": "",
     "uniqueAnchor": {
      "ancestors": [
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "iaa02f4d2946a4a109facac68af6b8ce2_D20200101-20201231",
      "decimals": null,
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:BusinessCombinationDisclosureTextBlock",
      "reportCount": 1,
      "unique": true,
      "unitRef": null,
      "xsiNil": "false"
     }
    },
    "R9999": {
     "firstAnchor": {
      "ancestors": [
       "span",
       "td",
       "tr",
       "table",
       "div",
       "body",
       "html"
      ],
      "baseRef": "phec-20210630.htm",
      "contextRef": "ifd81b58b1ba4456f9ced2cce9b74cb7a_D20181001-20181231",
      "decimals": "-3",
      "first": true,
      "lang": "en-US",
      "name": "us-gaap:StockIssuedDuringPeriodValueAcquisitions",
      "reportCount": 1,
      "unitRef": "usd",

      "xsiNil": "false"
     },
     "groupType": "",
     "isDefault": "false",
     "longName": "Uncategorized Items - _IXDS",
     "role": "http://xbrl.sec.gov/role/uncategorizedFacts",
     "shortName": "Uncategorized Items - _IXDS",
     "subGroupType": "",
     "uniqueAnchor": null
    }
   },
   "segmentCount": 359,
   "tag": {
    "dei_AmendmentFlag": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Boolean flag that is true when the XBRL content amends previously-filed or accepted submission.",
        "label": "Amendment Flag",
        "terseLabel": "Amendment Flag"
       }
      }
     },
     "localname": "AmendmentFlag",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "booleanItemType"
    },
    "dei_CityAreaCode": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Area code of city",
        "label": "City Area Code",
        "terseLabel": "City Area Code"
       }
      }
     },

     "localname": "CityAreaCode",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "normalizedStringItemType"
    },
    "dei_CurrentFiscalYearEndDate": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "End date of current fiscal year in the format --MM-DD.",
        "label": "Current Fiscal Year End Date",
        "terseLabel": "Current Fiscal Year End Date"
       }
      }
     },
     "localname": "CurrentFiscalYearEndDate",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "gMonthDayItemType"
    },
    "dei_DocumentPeriodEndDate": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The end date of the period reflected on the cover page if a periodic report. For all other reports and registration statements containing historical data, it is the date up through which that historical data is presented.  If there is no historical data in the report, use the filing date. The format of the date is YYYY-MM-DD.",
        "label": "Document Period End Date",
        "terseLabel": "Document Period End Date"
       }
      }
     },
     "localname": "DocumentPeriodEndDate",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "dateItemType"

    },
    "dei_DocumentType": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'.",
        "label": "Document Type",
        "terseLabel": "Document Type"
       }
      }
     },
     "localname": "DocumentType",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "submissionTypeItemType"
    },
    "dei_EntityAddressAddressLine1": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Address Line 1 such as Attn, Building Name, Street Name",
        "label": "Entity Address, Address Line One",
        "terseLabel": "Entity Address, Address Line One"
       }
      }
     },
     "localname": "EntityAddressAddressLine1",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "normalizedStringItemType"
    },
    "dei_EntityAddressCityOrTown": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Name of the City or Town",
        "label": "Entity Address, City or Town",
        "terseLabel": "Entity Address, City or Town"
       }
      }
     },
     "localname": "EntityAddressCityOrTown",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "normalizedStringItemType"
    },
    "dei_EntityAddressPostalZipCode": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Code for the postal or zip code",
        "label": "Entity Address, Postal Zip Code",
        "terseLabel": "Entity Address, Postal Zip Code"
       }
      }
     },
     "localname": "EntityAddressPostalZipCode",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "normalizedStringItemType"
    },
    "dei_EntityAddressStateOrProvince": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Name of the state or province.",
        "label": "Entity Address, State or Province",
        "terseLabel": "Entity Address, State or Province"
       }
      }
     },

     "localname": "EntityAddressStateOrProvince",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "stateOrProvinceItemType"
    },
    "dei_EntityCentralIndexKey": {
     "auth_ref": [
      "r631"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK.",
        "label": "Entity Central Index Key",
        "terseLabel": "Entity Central Index Key"
       }
      }
     },
     "localname": "EntityCentralIndexKey",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "centralIndexKeyItemType"
    },
    "dei_EntityEmergingGrowthCompany": {
     "auth_ref": [
      "r631"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Indicate if registrant meets the emerging growth company criteria.",
        "label": "Entity Emerging Growth Company",
        "terseLabel": "Entity Emerging Growth Company"
       }
      }
     },
     "localname": "EntityEmergingGrowthCompany",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "booleanItemType"
    },
    "dei_EntityFileNumber": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen.",
        "label": "Entity File Number",
        "terseLabel": "Entity File Number"
       }
      }
     },
     "localname": "EntityFileNumber",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "fileNumberItemType"
    },
    "dei_EntityIncorporationStateCountryCode": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Two-character EDGAR code representing the state or country of incorporation.",
        "label": "Entity Incorporation, State or Country Code",
        "terseLabel": "Entity Incorporation, State or Country Code"
       }
      }
     },
     "localname": "EntityIncorporationStateCountryCode",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "edgarStateCountryItemType"
    },
    "dei_EntityRegistrantName": {

     "auth_ref": [
      "r631"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.",
        "label": "Entity Registrant Name",
        "terseLabel": "Entity Registrant Name"
       }
      }
     },
     "localname": "EntityRegistrantName",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "normalizedStringItemType"
    },
    "dei_EntityTaxIdentificationNumber": {
     "auth_ref": [
      "r631"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The Tax Identification Number (TIN), also known as an Employer Identification Number (EIN), is a unique 9-digit value assigned by the IRS.",
        "label": "Entity Tax Identification Number",
        "terseLabel": "Entity Tax Identification Number"
       }
      }
     },
     "localname": "EntityTaxIdentificationNumber",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "employerIdItemType"
    },
    "dei_LocalPhoneNumber": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Local phone number for entity.",
        "label": "Local Phone Number",
        "terseLabel": "Local Phone Number"
       }
      }
     },
     "localname": "LocalPhoneNumber",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "normalizedStringItemType"
    },
    "dei_PreCommencementIssuerTenderOffer": {
     "auth_ref": [
      "r628"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act.",
        "label": "Pre-commencement Issuer Tender Offer",
        "terseLabel": "Pre-commencement Issuer Tender Offer"
       }
      }
     },
     "localname": "PreCommencementIssuerTenderOffer",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "booleanItemType"
    },
    "dei_PreCommencementTenderOffer": {
     "auth_ref": [
      "r629"
     ],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act.",
        "label": "Pre-commencement Tender Offer",
        "terseLabel": "Pre-commencement Tender Offer"
       }
      }
     },
     "localname": "PreCommencementTenderOffer",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "booleanItemType"
    },
    "dei_SolicitingMaterial": {
     "auth_ref": [
      "r630"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as soliciting material pursuant to Rule 14a-12 under the Exchange Act.",
        "label": "Soliciting Material",
        "terseLabel": "Soliciting Material"
       }
      }
     },
     "localname": "SolicitingMaterial",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "booleanItemType"
    },
    "dei_WrittenCommunications": {
     "auth_ref": [
      "r641"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as written communications pursuant to Rule 425 under the Securities Act.",
        "label": "Written Communications",

        "terseLabel": "Written Communications"
       }
      }
     },
     "localname": "WrittenCommunications",
     "nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DocumentAndEntityInformation"
     ],
     "xbrltype": "booleanItemType"
    },
    "phec_A12WestMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "12 West Marketplace",
        "label": "12 West Marketplace [Member]",
        "terseLabel": "12 West Marketplace"
       }
      }
     },
     "localname": "A12WestMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_A2020TenderOfferMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "2020 Tender Offer",
        "label": "2020 Tender Offer [Member]",
        "terseLabel": "2020 Tender Offer"
       }
      }
     },
     "localname": "A2020TenderOfferMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_A51standOliveMemberMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "51st and Olive [Member]",
        "label": "51st and Olive [Member] [Member]",
        "terseLabel": "51st &amp; Olive Square"
       }
      }
     },
     "localname": "A51standOliveMemberMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_Accumulatedamortizationofdebtdiscountpremium": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of accumulated amortization of debt discount and premium associated with the related debt instruments. Excludes financing costs.",
        "label": "Accumulated amortization of debt discount (premium)",
        "terseLabel": "Accumulated amortization of debt discount (premium)"
       }
      }
     },
     "localname": "Accumulatedamortizationofdebtdiscountpremium",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },

    "phec_Adjustmentsforcollectability": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_OperatingLeaseLeaseIncome",
       "weight": -1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Contra revenue related to revenue recorded on a cash basis for tenants deemed to be credit risk as well as general reserves.",
        "label": "Adjustments for collectability",
        "negatedTerseLabel": "Adjustments for collectability"
       }
      }
     },
     "localname": "Adjustmentsforcollectability",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_AlamedaCrossingStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Alameda Crossing Station [Member]",
        "label": "Alameda Crossing Station [Member]",
        "terseLabel": "Alameda Crossing"
       }
      }
     },
     "localname": "AlamedaCrossingStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_AlicoCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Alico Common [Member]",
        "label": "Alico Commons [Member]",
        "terseLabel": "Alico Commons"
       }
      }
     },
     "localname": "AlicoCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_AllowanceForDoubtfulAccountsPremiumAndOtherReceivablesNonCreditworthyExcludingStraightLineRentAdjustments": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The valuation allowance as of the balance sheet date, specifically related to customers deemed to be a credit risk whose revenue is recorded on a cash basis (excluding related straight-line rent adjustments), to reduce the gross amount of receivables to estimated realizable value, which would be presented in parentheses on the face of the balance sheet.",
        "label": "Allowance for Doubtful Accounts, Premium and Other Receivables, Non-Creditworthy, Excluding Straight-Line Rent Adjustments",
        "negatedTerseLabel": "Reserve for uncollectible amounts, non-creditworthy, excluding straight-line rent"
       }
      }
     },
     "localname": "AllowanceForDoubtfulAccountsPremiumAndOtherReceivablesNonCreditworthyExcludingStraightLineRentAdjustments",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_AllowanceForDoubtfulAccountsPremiumAndOtherReceivablesNonCreditworthyIncludingStraightLineRent": {
     "auth_ref": [],
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "The valuation allowance as of the balance sheet date, specifically related to customers deemed to be a credit risk whose revenue is recorded on a cash basis (including related straight-line rent adjustments), to reduce the gross amount of receivables to estimated net realizable value, which would be presented in parentheses on the face of the balance sheet.",
        "label": "Allowance for Doubtful Accounts, Premium and Other Receivables, Non-Creditworthy, Including Straight-Line Rent",
        "terseLabel": "Allowance for uncollectibility, cash basis revenue recognition, non-creditworthy"
       }
      }
     },
     "localname": "AllowanceForDoubtfulAccountsPremiumAndOtherReceivablesNonCreditworthyIncludingStraightLineRent",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_AmendedandRestated2010IndependentDirectorStockPlanMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amended and Restated 2010 Independent Director Stock Plan.",
        "label": "Amended and Restated 2010 Independent Director Stock Plan [Member]",
        "terseLabel": "Amended and Restated 2010 Independent Director Stock Plan"
       }
      }
     },
     "localname": "AmendedandRestated2010IndependentDirectorStockPlanMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_Amortizationofleaseassets": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 4.0,
       "parentTag": "us-gaap_OperatingLeaseLeaseIncome",
       "weight": 1.0
      }

     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Includes amortization of above and below market lease adjustments and amortization of lease incentive costs.",
        "label": "Amortization of lease assets",
        "terseLabel": "Amortization of lease assets"
       }
      }
     },
     "localname": "Amortizationofleaseassets",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_AmountOfInvestmentInEquityMethodInvesteeThirdParty": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 7.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of investment in equity method investee - third party investment.",
        "label": "Amount of investment in equity method investee - third party",
        "negatedTerseLabel": "Amount of investment in equity method investee - third party"
       }
      }
     },
     "localname": "AmountOfInvestmentInEquityMethodInvesteeThirdParty",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],

     "xbrltype": "monetaryItemType"
    },
    "phec_ArcadiaPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Arcadia Plaza [Member]",
        "label": "Arcadia Plaza [Member]",
        "terseLabel": "Arcadia Plaza"
       }
      }
     },
     "localname": "ArcadiaPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_AshburnFarmMarketMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Ashburn Farm Market",
        "label": "Ashburn Farm Market [Member]",
        "terseLabel": "Ashburn Farm Market Center"
       }
      }
     },
     "localname": "AshburnFarmMarketMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_AshlandJunctionMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Ashland Junction",
        "label": "Ashland Junction [Member]",
        "terseLabel": "Ashland Junction"
       }
      }
     },
     "localname": "AshlandJunctionMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_AtlanticPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Atlantic Plaza",
        "label": "Atlantic Plaza [Member]",
        "terseLabel": "Atlantic Plaza"
       }
      }
     },
     "localname": "AtlanticPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_AtwaterMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Atwater Marketplace [Member]",
        "label": "Atwater Marketplace [Member]",
        "terseLabel": "Atwater Marketplace"
       }
      }

     },
     "localname": "AtwaterMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BakerHillCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Baker Hill Center [Member]",
        "terseLabel": "Baker Hill"
       }
      }
     },
     "localname": "BakerHillCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BarclayPlaceShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Barclay Place Shopping Center",
        "label": "Barclay Place Shopping Center [Member]",
        "terseLabel": "Barclay Place Shopping Center"
       }
      }
     },
     "localname": "BarclayPlaceShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_BarnwellPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Barnwell Plaza",
        "label": "Barnwell Plaza [Member]",
        "terseLabel": "Barnwell Plaza"
       }
      }
     },
     "localname": "BarnwellPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BartowMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Bartow Marketplace",
        "label": "Bartow Marketplace [Member]",
        "terseLabel": "Bartow Marketplace"
       }
      }
     },
     "localname": "BartowMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BearCreekPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Bear Creek Plaza [Member]",
        "label": "Bear Creek Plaza [Member]",
        "terseLabel": "Bear Creek Plaza"
       }
      }
     },
     "localname": "BearCreekPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BeavercreekTowneCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Beavercreek Towne Center [Member]",
        "label": "Beavercreek Towne Center [Member]",
        "terseLabel": "Beavercreek Towne Center"
       }
      }
     },
     "localname": "BeavercreekTowneCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BellsForkStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Bells Fork Station [Member]",
        "label": "Bells Fork Station [Member]",
        "terseLabel": "Bells Fork"
       }
      }

     },
     "localname": "BellsForkStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BethanyVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Bethany Village [Member]",
        "label": "Bethany Village [Member]",
        "terseLabel": "Bethany Village"
       }
      }
     },
     "localname": "BethanyVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BirdneckShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Birdneck Shopping Center",
        "label": "Birdneck Shopping Center [Member]",
        "terseLabel": "Birdneck Shopping Center"
       }
      }
     },
     "localname": "BirdneckShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_BloomingdaleHillsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Bloomingdale Hills",
        "label": "Bloomingdale Hills [Member]",
        "terseLabel": "Bloomingdale Hills"
       }
      }
     },
     "localname": "BloomingdaleHillsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BorondaPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Boronda Plaza [Member]",
        "label": "Boronda Plaza [Member]",
        "terseLabel": "Boronda Plaza"
       }
      }
     },
     "localname": "BorondaPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BreakfastPointMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Breakfast Point Marketplace [Member]",
        "label": "Breakfast Point Marketplace [Member]",
        "terseLabel": "Breakfast Point Marketplace"
       }
      }
     },
     "localname": "BreakfastPointMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BrentwoodCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Brentwood Commons [Member]",
        "terseLabel": "Brentwood Commons"
       }
      }
     },
     "localname": "BrentwoodCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BroadlandsMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Broadlands Marketplace [Member]",
        "label": "Broadlands Marketplace [Member]",
        "terseLabel": "Broadlands Marketplace"
       }
      }

     },
     "localname": "BroadlandsMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BroadwayPavilionStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Broadway Pavilion Station [Member]",
        "label": "Broadway Pavilion Station [Member]",
        "terseLabel": "Broadway Pavilion"
       }
      }
     },
     "localname": "BroadwayPavilionStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BroadwayPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Broadway Plaza [Member]",
        "terseLabel": "Broadway Plaza"
       }
      }
     },
     "localname": "BroadwayPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_BroadwayPromenadeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Broadway Promenade [Member]",
        "label": "Broadway Promenade [Member]",
        "terseLabel": "Broadway Promenade"
       }
      }
     },
     "localname": "BroadwayPromenadeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BrookParkPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Brook Park Plaza [Member]",
        "terseLabel": "Brook Park Plaza"
       }
      }
     },
     "localname": "BrookParkPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BuckinghamSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Buckingham Square",
        "label": "Buckingham Square [Member]",
        "terseLabel": "Buckingham Square"
       }
      }
     },
     "localname": "BuckinghamSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BurbankPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Burbank Plaza [Member]",
        "label": "Burbank Plaza [Member]",
        "terseLabel": "Burbank Plaza"
       }
      }
     },
     "localname": "BurbankPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BurwoodVillageCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Burwood Village Center [Member]",
        "terseLabel": "Burwood Village Center"
       }
      }

     },
     "localname": "BurwoodVillageCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_BusinessAcquisitionAssetsContributedEquityMethodInvestment": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Investment in assets acquired in a business acquisition. GRP I and GRP II Merger.",
        "label": "Business Acquisition, Assets Contributed, Equity Method Investment",
        "terseLabel": "Ownership interest in GRP II contributed to GRP I"
       }
      }
     },
     "localname": "BusinessAcquisitionAssetsContributedEquityMethodInvestment",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_BusinessAcquisitionPercentageOfVotingInterestsRetainedbyAcquirer": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Percentage of voting equity interests retained by the acquirer at the acquisition date in the business combination.",
        "label": "Business Acquisition Percentage Of Voting Interests Retained by Acquirer",
        "terseLabel": "Business acquisition percentage of voting interests retained by acquirer"
       }
      }
     },
     "localname": "BusinessAcquisitionPercentageOfVotingInterestsRetainedbyAcquirer",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_BusinessCombinationConsiderationTransferredEquityInterestsIssuedRatio": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Ratio of shares of the acquirer issued per share of the acquired entity in consideration for the business combination.",
        "label": "Business Combination Consideration Transferred Equity Interests Issued Ratio",
        "terseLabel": "Share exchange ratio for asset acquisition"
       }
      }
     },
     "localname": "BusinessCombinationConsiderationTransferredEquityInterestsIssuedRatio",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "pureItemType"
    },
    "phec_BusinessCombinationConsiderationTransferredRelatedPartyReceivableSettlement": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "In a business combination, the amount of related party receivable settled and treated as consideration in the transaction.",
        "label": "Business Combination, Consideration Transferred, Related Party Receivable Settlement",
        "terseLabel": "Net settlement of related party receivables"
       }
      }
     },
     "localname": "BusinessCombinationConsiderationTransferredRelatedPartyReceivableSettlement",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentAssetsUnamortized": {

     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Noncurrent Assets, Unamortized",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Noncurrent Assets, Unamortized",
        "terseLabel": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Noncurrent Assets, Unamortized"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentAssetsUnamortized",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_BusinessCombinationSeparatelyRecognizedTransactionsSettlementofPreexistingRelationship": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of settlement of preexisting relationship recognized separately from acquisition of asset and assumption of liability in business combination.",
        "label": "Business Combination, Separately Recognized Transactions, Settlement of Preexisting Relationship",
        "terseLabel": "Derecognition of management contracts intangible asset and related party investment"
       }
      }
     },
     "localname": "BusinessCombinationSeparatelyRecognizedTransactionsSettlementofPreexistingRelationship",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_ButlerCreekMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Butler Creek [Member]",
        "label": "Butler Creek [Member]",
        "terseLabel": "Butler Creek"
       }
      }
     },
     "localname": "ButlerCreekMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CahillPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cahill Plaza [Member]",
        "label": "Cahill Plaza [Member]",
        "terseLabel": "Cahill Plaza"
       }
      }
     },
     "localname": "CahillPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CarriagetownStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Carriagetown Station [Member]",
        "label": "Carriagetown Station [Member]",
        "terseLabel": "Carriagetown Marketplace"
       }
      }
     },

     "localname": "CarriagetownStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CashBasisLeaseRevenueUnrecognized": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cash basis lease revenue unrecognized until cash is collected or tenant resumes payment and is considered creditworthy.",
        "label": "Cash basis lease revenue unrecognized",
        "terseLabel": "Cash basis lease revenue unrecognized"
       }
      }
     },
     "localname": "CashBasisLeaseRevenueUnrecognized",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_CenterpointMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Centerpoint [Member]",
        "terseLabel": "Centerpoint"
       }
      }
     },
     "localname": "CenterpointMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_CentralStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Central Station [Member]",
        "label": "Central Station [Member]",
        "terseLabel": "Central Station"
       }
      }
     },
     "localname": "CentralStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CentralValleyMarketPlaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Central Valley Market Place [Member]",
        "label": "Central Valley Market Place [Member]",
        "terseLabel": "Central Valley Marketplace"
       }
      }
     },
     "localname": "CentralValleyMarketPlaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ChampionsGateVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Champions Gate Village [Member]",
        "label": "Champions Gate Village [Member]",
        "terseLabel": "Champions Gate Village"
       }
      }
     },
     "localname": "ChampionsGateVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ChangeInDistributionsPayable": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The change in the balance of distributions payable",
        "label": "Change in Distributions Payable",
        "terseLabel": "Change in distributions payable"
       }
      }
     },
     "localname": "ChangeInDistributionsPayable",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_ChangeInDistributionsPayableNoncontrollingInterests": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The change in distributions payable to noncontrolling interests",
        "label": "Change in distributions payable - noncontrolling interests",
        "terseLabel": "Change in distributions payable - noncontrolling interests"

       }
      }
     },
     "localname": "ChangeInDistributionsPayableNoncontrollingInterests",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_ChapelHillNorthMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Chapel Hill North [Member]",
        "label": "Chapel Hill North [Member]",
        "terseLabel": "Chapel Hill North Center"
       }
      }
     },
     "localname": "ChapelHillNorthMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CherryHillMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cherry Hill Marketplace [Member]",
        "label": "Cherry Hill Marketplace [Member]",
        "terseLabel": "Cherry Hill Marketplace"
       }
      }
     },
     "localname": "CherryHillMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CincoRanchatMarketCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cinco Ranch at Market Center",
        "label": "Cinco Ranch at Market Center [Member]",
        "terseLabel": "Cinco Ranch at Market Center"
       }
      }
     },
     "localname": "CincoRanchatMarketCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CitiCentrePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "CitiCentre Plaza [Member]",
        "label": "CitiCentre Plaza [Member]",
        "terseLabel": "CitiCentre Plaza"
       }
      }
     },
     "localname": "CitiCentrePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ClaremontVillageMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Claremont Village [Member]",
        "label": "Claremont Village [Member]",
        "terseLabel": "Claremont Village"
       }
      }
     },
     "localname": "ClaremontVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CocoaCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cocoa Commons [Member]",
        "label": "Cocoa Commons [Member]",
        "terseLabel": "Cocoa Commons"
       }
      }
     },
     "localname": "CocoaCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CollingtonPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Collington Plaza [Member]",
        "label": "Collington Plaza [Member]",
        "terseLabel": "Collington Plaza"

       }
      }
     },
     "localname": "CollingtonPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ColonialPromenadeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Colonial Promenade [Member]",
        "label": "Colonial Promenade [Member]",
        "terseLabel": "Colonial Promenade"
       }
      }
     },
     "localname": "ColonialPromenadeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CommerceSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Commerce Square",
        "label": "Commerce Square [Member]",
        "terseLabel": "Commerce Square"
       }
      }
     },
     "localname": "CommerceSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CommonwealthSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Commonwealth Square [Member]",
        "label": "Commonwealth Square [Member]",
        "terseLabel": "Commonwealth Square"
       }
      }
     },
     "localname": "CommonwealthSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ContraLomaPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Contra Loma Plaza [Member]",
        "label": "Contra Loma Plaza [Member]",
        "terseLabel": "Contra Loma Plaza"
       }
      }
     },
     "localname": "ContraLomaPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CoppellMarketCenterMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Coppell Market Center [Member]",
        "label": "Coppell Market Center [Member]",
        "terseLabel": "Coppell Market Center"
       }
      }
     },
     "localname": "CoppellMarketCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CoquinaPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Coquina Plaza [Member]",
        "label": "Coquina Plaza [Member]",
        "terseLabel": "Coquina Plaza"
       }
      }
     },
     "localname": "CoquinaPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CoronadoShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Coronado Shopping Center [Member]",
        "label": "Coronado Shopping Center [Member]",
        "terseLabel": "Coronado Center"

       }
      }
     },
     "localname": "CoronadoShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CourthouseMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Courthouse Marketplace [Member]",
        "label": "Courthouse Marketplace [Member]",
        "terseLabel": "Courthouse Marketplace"
       }
      }
     },
     "localname": "CourthouseMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CrosscreekVillageStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Crosscreek Village Station [Member]",
        "label": "Crosscreek Village Station [Member]",
        "terseLabel": "Crosscreek Village"
       }
      }
     },
     "localname": "CrosscreekVillageStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CrossroadsPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Crossroads Plaza",
        "label": "Crossroads Plaza [Member]",
        "terseLabel": "Crossroads Plaza"
       }
      }
     },
     "localname": "CrossroadsPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CrossroadsofShakopeeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Crossroads of Shakopee [Member]",
        "label": "Crossroads of Shakopee [Member]",
        "terseLabel": "Crossroads of Shakopee"
       }
      }
     },
     "localname": "CrossroadsofShakopeeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CrystalBeachPlazaMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Crystal Beach Plaza [Member]",
        "label": "Crystal Beach Plaza [Member]",
        "terseLabel": "Crystal Beach Plaza"
       }
      }
     },
     "localname": "CrystalBeachPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_CuretonTownCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Cureton Town Center [Member]",
        "terseLabel": "Cureton Town Center"
       }
      }
     },
     "localname": "CuretonTownCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_DeferredRentPaymentPlansWeightedAverageRemainingTerm": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average remaining term of rents due under an executed payment plan agreement.",
        "label": "Deferred Rent, Payment Plans, Weighted Average Remaining Term",
        "terseLabel": "Deferred Rent, Payment Plans, Weighted Average Remaining Term"

       }
      }
     },
     "localname": "DeferredRentPaymentPlansWeightedAverageRemainingTerm",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "pureItemType"
    },
    "phec_DelPasoMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Del Paso Marketplace",
        "label": "Del Paso [Member]",
        "verboseLabel": "Del Paso [Member]"
       }
      }
     },
     "localname": "DelPasoMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_DisposalGroupIncludingDiscontinuedOperationBelowMarketLeases": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_LiabilitiesOfDisposalGroupIncludingDiscontinuedOperation",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount classified as below market leases attributable to disposal group held for sale or disposed of.",

        "label": "Disposal Group, Including Discontinued Operation, Below Market Leases",
        "terseLabel": "Disposal Group, Including Discontinued Operation, Below Market Leases"
       }
      }
     },
     "localname": "DisposalGroupIncludingDiscontinuedOperationBelowMarketLeases",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_DisposalGroupIncludingDiscontinuedOperationRealEstate": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_AssetsOfDisposalGroupIncludingDiscontinuedOperation",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount classified as real estate investments, net attributable to disposal group held for sale or disposed of.",
        "label": "Disposal Group, Including Discontinued Operation, Real Estate",
        "terseLabel": "Disposal Group, Including Discontinued Operation, Real Estate"
       }
      }
     },
     "localname": "DisposalGroupIncludingDiscontinuedOperationRealEstate",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_DocumentAndEntityInformationAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Document And Entity Information [Abstract]",
        "label": "Document And Entity Information [Abstract]",
        "terseLabel": "Document And Entity Information [Abstract]"
       }
      }
     },
     "localname": "DocumentAndEntityInformationAbstract",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "xbrltype": "stringItemType"
    },
    "phec_DriftwoodVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Driftwood Village [Member]",
        "label": "Driftwood Village [Member]",
        "terseLabel": "Driftwood Village"
       }
      }
     },
     "localname": "DriftwoodVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_DuckCreekPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Duck Creek Plaza [Member]",
        "label": "Duck Creek Plaza [Member]",
        "terseLabel": "Duck Creek Plaza"
       }
      }
     },
     "localname": "DuckCreekPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_DunlopVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Dunlop Village",
        "label": "Dunlop Village [Member]",
        "terseLabel": "Dunlop Village"
       }
      }
     },
     "localname": "DunlopVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_DyerCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Dyer Crossing [Member]",
        "label": "Dyer Crossing [Member]",
        "terseLabel": "Dyer Town Center"
       }
      }
     },
     "localname": "DyerCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EastBurnsidePlazaMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "East Burnside Plaza [Member]",
        "label": "East Burnside Plaza [Member]",
        "terseLabel": "East Burnside Plaza"
       }
      }
     },
     "localname": "EastBurnsidePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EastPointePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "East Pointe Plaza",
        "label": "East Pointe Plaza [Member]",
        "terseLabel": "East Pointe Plaza"
       }
      }
     },
     "localname": "EastPointePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EastSideSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "East Side Square [Member]",
        "label": "East Side Square [Member]",

        "terseLabel": "East Side Square"
       }
      }
     },
     "localname": "EastSideSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EdgecombeSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Edgecombe Square",
        "label": "Edgecombe Square [Member]",
        "terseLabel": "Edgecombe Square"
       }
      }
     },
     "localname": "EdgecombeSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EdgewoodTowneCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Edgewood Towne Center",
        "label": "Edgewood Towne Center [Member]",
        "terseLabel": "Edgewood Towne Center"
       }
      }
     },
     "localname": "EdgewoodTowneCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EmporiaWestPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Emporia West Plaza",
        "label": "Emporia West Plaza [Member]",
        "terseLabel": "Emporia West Plaza"
       }
      }
     },
     "localname": "EmporiaWestPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EquityMethodInvestmentsInUnconsolidatedJointVenturesInvestmentIncomeTableTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of investment income related to unconsolidated joint ventures, including distributions, gains and losses, and amortization of basis differences.",
        "label": "Equity Method Investments in Unconsolidated Joint Ventures, Investment Income [Table Text Block]",
        "terseLabel": "Equity Method Investments in Unconsolidated Joint Ventures, Investment Income"
       }
      }
     },
     "localname": "EquityMethodInvestmentsInUnconsolidatedJointVenturesInvestmentIncomeTableTextBlock",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "phec_EvansStationMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Evans Station",
        "label": "Evans Station [Member]",
        "terseLabel": "Evans Towne Centre"
       }
      }
     },
     "localname": "EvansStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EversonPointeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Everson Pointe",
        "label": "Everson Pointe [Member]",
        "terseLabel": "Everson Pointe"
       }
      }
     },
     "localname": "EversonPointeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_EverybodysPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Everybody's Plaza [Member]",
        "label": "Everybody's Plaza [Member]",

        "terseLabel": "Everybody's Plaza"
       }
      }
     },
     "localname": "EverybodysPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FairacresShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fairacres Shopping Center [Member]",
        "label": "Fairacres Shopping Center [Member]",
        "terseLabel": "Fairacres Shopping Center"
       }
      }
     },
     "localname": "FairacresShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FairfieldCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fairfield Commons [Member]",
        "label": "Fairfield Commons [Member]",
        "terseLabel": "Fairfield Commons"
       }
      }
     },
     "localname": "FairfieldCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FairfieldCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fairfield Crossing [Member]",
        "label": "Fairfield Crossing [Member]",
        "terseLabel": "Fairfield Crossing"
       }
      }
     },
     "localname": "FairfieldCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FairlawnTownCentreMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fairlawn Town Centre",
        "label": "Fairlawn Town Centre [Member]",
        "terseLabel": "Fairlawn Town Centre"
       }
      }
     },
     "localname": "FairlawnTownCentreMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FairviewOaksMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fairview Oaks [Member]",
        "label": "Fairview Oaks [Member]",
        "terseLabel": "Fairview Oaks"
       }
      }
     },
     "localname": "FairviewOaksMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FairviewPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fairview Plaza [Member]",
        "label": "Fairview Plaza [Member]",
        "terseLabel": "Fairview Plaza"
       }
      }
     },
     "localname": "FairviewPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FalconValleyMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Falcon Valley [Member]",
        "label": "Falcon Valley [Member]",

        "terseLabel": "Falcon Valley"
       }
      }
     },
     "localname": "FalconValleyMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FiveTownPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Five Town Plaza [Member]",
        "label": "Five Town Plaza [Member]",
        "terseLabel": "Five Town Plaza"
       }
      }
     },
     "localname": "FiveTownPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FlagCityStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Flag City Station [Member]",
        "label": "Flag City Station [Member]",
        "terseLabel": "Flag City Station"
       }
      }
     },
     "localname": "FlagCityStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ForestParkSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Forest Park Square",
        "label": "Forest Park Square [Member]",
        "terseLabel": "Forest Park Square"
       }
      }
     },
     "localname": "ForestParkSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FranklinStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Franklin Station [Member]",
        "label": "Franklin Station [Member]",
        "terseLabel": "Franklin Centre"
       }
      }
     },
     "localname": "FranklinStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FrenchGoldenGateMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "French Golden Gate [Member]",
        "label": "French Golden Gate [Member]",
        "terseLabel": "French Golden Gate"
       }
      }
     },
     "localname": "FrenchGoldenGateMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FreshMarketMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fresh Market [Member]",
        "label": "Fresh Market [Member]",
        "terseLabel": "College Plaza"
       }
      }
     },
     "localname": "FreshMarketMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_FuturePeriodDistributionsUsedToOffsetCurrentPeriodTaxableIncome": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Future period distributions used to offset current period taxable income",

        "label": "Future period distributions used to offset current period taxable income",
        "terseLabel": "Future period distributions used to offset current period taxable income"
       }
      }
     },
     "localname": "FuturePeriodDistributionsUsedToOffsetCurrentPeriodTaxableIncome",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_GlenLakesStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Glen Lakes Station [Member]",
        "label": "Glen Lakes Station [Member]",
        "terseLabel": "Shoppes at Glen Lakes"
       }
      }
     },
     "localname": "GlenLakesStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GleneaglesCourtMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Gleneagles Court",
        "label": "Gleneagles Court [Member]",
        "terseLabel": "Gleneagles Court"
       }
      }
     },
     "localname": "GleneaglesCourtMember",

     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GlenwoodCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Glenwood Crossing [Member]",
        "label": "Glenwood Crossing [Member]",
        "terseLabel": "Glenwood Crossing"
       }
      }
     },
     "localname": "GlenwoodCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GlenwoodCrossingsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Glenwood Crossings",
        "label": "Glenwood Crossings [Member]",
        "terseLabel": "Glenwood Crossings"
       }
      }
     },
     "localname": "GlenwoodCrossingsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },

    "phec_GoldenEagleVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Golden Eagle Village Acquisition",
        "label": "Golden Eagle Village [Member]",
        "terseLabel": "Golden Eagle Village"
       }
      }
     },
     "localname": "GoldenEagleVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GoldenTownCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Golden Town Center [Member]",
        "label": "Golden Town Center [Member]",
        "terseLabel": "Golden Town Center"
       }
      }
     },
     "localname": "GoldenTownCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GoshenStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Goshen Station",

        "label": "Goshen Station [Member]",
        "terseLabel": "Goshen Station"
       }
      }
     },
     "localname": "GoshenStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GrasslandCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Grassland Crossing [Member]",
        "label": "Grassland Crossing [Member]",
        "terseLabel": "Grassland Crossing"
       }
      }
     },
     "localname": "GrasslandCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GraysonVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Grayson Village [Member]",
        "label": "Grayson Village [Member]",
        "terseLabel": "Grayson Village"
       }
      }
     },
     "localname": "GraysonVillageMember",

     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GreenValleyStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Green Valley Station [Member]",
        "label": "Green Valley Station [Member]",
        "terseLabel": "Green Valley Plaza"
       }
      }
     },
     "localname": "GreenValleyStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GreentreeStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Greentree Station",
        "label": "Greentree Station [Member]",
        "terseLabel": "Greentree Centre"
       }
      }
     },
     "localname": "GreentreeStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },

    "phec_GroceryRetailPartnersIIMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Grocery Retail Partners II",
        "label": "Grocery Retail Partners II [Member]",
        "terseLabel": "Grocery Retail Partners II"
       }
      }
     },
     "localname": "GroceryRetailPartnersIIMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GroceryRetailPartnersIMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Grocery Retail Partners I",
        "label": "Grocery Retail Partners I [Member]",
        "terseLabel": "Grocery Retail Partners I"
       }
      }
     },
     "localname": "GroceryRetailPartnersIMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/OrganizationDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_GrossDistributionsToStockholders": {
     "auth_ref": [],

     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Gross distributions to stockholders for purposes of determining percentage of REIT taxable income distributed",
        "label": "Gross Distributions to Stockholders",
        "terseLabel": "Gross Distributions to Stockholders"
       }
      }
     },
     "localname": "GrossDistributionsToStockholders",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_GrossRentableAreaRealEstateAcquisition": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Gross rentable area for real estate properties acquired.",
        "label": "Gross Rentable Area, Real Estate Acquisition",
        "terseLabel": "Total square footage acquired"
       }
      }
     },
     "localname": "GrossRentableAreaRealEstateAcquisition",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "areaItemType"
    },
    "phec_GuaranteeObligationsExpectedExposure": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "In most instances, potential amount of future payments (undiscounted) the guarantor could be required to make under the guarantee or each group of similar guarantees before reduction for potential recoveries under recourse or collateralization provisions.",

        "label": "Guarantee Obligations Expected Exposure",
        "terseLabel": "Guarantee Obligations Expected Exposure"
       }
      }
     },
     "localname": "GuaranteeObligationsExpectedExposure",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_HamiltonMillVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hamilton Mill Village [Member]",
        "label": "Hamilton Mill Village [Member]",
        "terseLabel": "Hamilton Mill Village"
       }
      }
     },
     "localname": "HamiltonMillVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HamiltonRidgeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hamilton Ridge [Member]",
        "label": "Hamilton Ridge [Member]",
        "terseLabel": "Hamilton Ridge"
       }
      }
     },
     "localname": "HamiltonRidgeMember",

     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HamiltonVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hamilton Village [Member]",
        "label": "Hamilton Village [Member]",
        "terseLabel": "Hamilton Village"
       }
      }
     },
     "localname": "HamiltonVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HamptonVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hampton Village [Member]",
        "label": "Hampton Village [Member]",
        "terseLabel": "Hampton Village"
       }
      }
     },
     "localname": "HamptonVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },

    "phec_HarbourVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Harbour Village [Member]",
        "label": "Harbour Village [Member]",
        "terseLabel": "Harbour Village"
       }
      }
     },
     "localname": "HarbourVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HartvilleCentreMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hartville Centre [Member]",
        "label": "Hartville Centre [Member]",
        "terseLabel": "Hartville Centre"
       }
      }
     },
     "localname": "HartvilleCentreMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HarvestPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Harvest Plaza [Member]",

        "label": "Harvest Plaza [Member]",
        "terseLabel": "Harvest Plaza"
       }
      }
     },
     "localname": "HarvestPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HastingsMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hastings Marketplace [Member]",
        "label": "Hastings Marketplace [Member]",
        "terseLabel": "Hastings Marketplace"
       }
      }
     },
     "localname": "HastingsMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HeathBrookCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Heath Brook Commons [Member]",
        "label": "Heath Brook Commons [Member]",
        "terseLabel": "Heath Brook Commons"
       }
      }
     },
     "localname": "HeathBrookCommonsMember",

     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HeritageOaksMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Heritage Oaks",
        "label": "Heritage Oaks [Member]",
        "terseLabel": "Heritage Oaks"
       }
      }
     },
     "localname": "HeritageOaksMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HeritagePlazaStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Heritage Plaza Station",
        "label": "Heritage Plaza Station [Member]",
        "terseLabel": "Heritage Plaza"
       }
      }
     },
     "localname": "HeritagePlazaStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },

    "phec_HerndonStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Herndon Station [Member]",
        "label": "Herndon Station [Member]",
        "terseLabel": "Herndon Place"
       }
      }
     },
     "localname": "HerndonStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HeronCreekTowneCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Heron Creek Towne Center [Member]",
        "terseLabel": "Heron Creek Towne Center"
       }
      }
     },
     "localname": "HeronCreekTowneCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HickoryFlatCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hickory Flat Commons",

        "label": "Hickory Flat Commons [Member]",
        "terseLabel": "Hickory Flat Commons"
       }
      }
     },
     "localname": "HickoryFlatCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HickoryPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hickory Plaza",
        "label": "Hickory Plaza [Member]",
        "terseLabel": "Hickory Plaza"
       }
      }
     },
     "localname": "HickoryPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HighPointVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "High Point Village",
        "label": "High Point Village [Member]",
        "terseLabel": "High Point Village"
       }
      }
     },
     "localname": "HighPointVillageMember",

     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HighlandFairMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Highland Fair",
        "label": "Highland Fair [Member]",
        "terseLabel": "Highland Fair"
       }
      }
     },
     "localname": "HighlandFairMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HilanderVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hilander Village [Member]",
        "label": "Hilander Village [Member]",
        "terseLabel": "Hilander Village"
       }
      }
     },
     "localname": "HilanderVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },

    "phec_HilfikerSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Hilfiker Square [Member]",
        "terseLabel": "Hilfiker Shopping Center"
       }
      }
     },
     "localname": "HilfikerSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HillsideSalLakeWAGMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hillside West",
        "label": "Hillside Sal Lake WAG [Member]",
        "terseLabel": "Hillside - West"
       }
      }
     },
     "localname": "HillsideSalLakeWAGMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_HokeCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Hoke Crossing [Member]",

        "label": "Hoke Crossing [Member]",
        "terseLabel": "Hoke Crossing"
       }
      }
     },
     "localname": "HokeCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ImpairedLongLivedAssets": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Represents the value of long-lived assets after impairment during the year.",
        "label": "Impaired Long-Lived Assets",
        "terseLabel": "Real estate assets in continuing operations"
       }
      }
     },
     "localname": "ImpairedLongLivedAssets",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_IncreaseDecreaseInAccruedSharesForTenderOffer": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Change in accrued shares to be repurchased pursuant to a tender offer agreement.",
        "label": "Increase (decrease) in accrued shares for Tender Offer",
        "terseLabel": "Increase (decrease) in accrued shares for Tender Offer"
       }
      }

     },
     "localname": "IncreaseDecreaseInAccruedSharesForTenderOffer",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_IncreaseDecreaseinAccruedSharesforRepurchase": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Increase (Decrease) in Accrued Shares for Repurchase",
        "label": "Increase (Decrease) in Accrued Shares for Repurchase",
        "terseLabel": "Change in accrued share repurchase obligation"
       }
      }
     },
     "localname": "IncreaseDecreaseinAccruedSharesforRepurchase",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_IslandWalkPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Island Walk Plaza [Member]",
        "label": "Island Walk Plaza [Member]",
        "terseLabel": "Island Walk Shopping Center"
       }
      }
     },
     "localname": "IslandWalkPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"

     ],
     "xbrltype": "domainItemType"
    },
    "phec_KingsCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Kings Crossing [Member]",
        "label": "Kings Crossing [Member]",
        "terseLabel": "Kings Crossing"
       }
      }
     },
     "localname": "KingsCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_KiplingMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Kipling Marketplace [Member]",
        "label": "Kipling Marketplace [Member]",
        "terseLabel": "Kipling Marketplace"
       }
      }
     },
     "localname": "KiplingMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_KirkwoodMarketPlaceMember": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Kirkwood Market Place [Member]",
        "label": "Kirkwood Market Place [Member]",
        "terseLabel": "Kirkwood Market Place"
       }
      }
     },
     "localname": "KirkwoodMarketPlaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_KleinwoodCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Kleinwood Center [Member]",
        "label": "Kleinwood Center [Member]",
        "terseLabel": "Kleinwood Center"
       }
      }
     },
     "localname": "KleinwoodCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LaPlataPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "LaPlata Plaza",
        "label": "LaPlata Plaza [Member]",
        "terseLabel": "LaPlata Plaza"
       }

      }
     },
     "localname": "LaPlataPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LafayetteSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Lafayette Square",
        "label": "Lafayette Square [Member]",
        "terseLabel": "Lafayette Square"
       }
      }
     },
     "localname": "LafayetteSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_Laguna99PlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Laguna 99 Plaza [Member]",
        "label": "Laguna 99 Plaza [Member]",
        "terseLabel": "Laguna 99 Plaza"
       }
      }
     },
     "localname": "Laguna99PlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"

     ],
     "xbrltype": "domainItemType"
    },
    "phec_LakeWashingtonCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Lake Washington Crossing [Member]",
        "label": "Lake Washington Crossing [Member]",
        "terseLabel": "Lake Washington Crossing"
       }
      }
     },
     "localname": "LakeWashingtonCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LakesidePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Lakeside Plaza [Member]",
        "terseLabel": "Lakeside Plaza"
       }
      }
     },
     "localname": "LakesidePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LakewoodCityCenterMember": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Lakewood City Center",
        "label": "Lakewood City Center [Member]",
        "terseLabel": "Lakewood City Center"
       }
      }
     },
     "localname": "LakewoodCityCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LandenSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Landen Square",
        "label": "Landen Square [Member]",
        "terseLabel": "Landen Square"
       }
      }
     },
     "localname": "LandenSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LeaseBillingsCashBasis": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Lease revenue billed but not recorded due to estimates of collectibility.",
        "label": "Lease billings, cash basis",
        "terseLabel": "Lease billings, cash basis"

       }
      }
     },
     "localname": "LeaseBillingsCashBasis",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_LeaseIncomeDeferred": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of lease income that has a contractual arrangement to be deferred until a later date.",
        "label": "Lease income deferred",
        "terseLabel": "Lease income deferred"
       }
      }
     },
     "localname": "LeaseIncomeDeferred",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_LeaseRentalIncomeAbatement": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Contractual reduction in rent payments to be received for a lease.",
        "label": "Lease rental income abatement",
        "terseLabel": "Lease rental income abatement"
       }
      }
     },
     "localname": "LeaseRentalIncomeAbatement",

     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_Leasebuyoutincome": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 5.0,
       "parentTag": "us-gaap_OperatingLeaseLeaseIncome",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of revenue related to tenant payment to terminate a lease prior to expiration.",
        "label": "Lease buyout income",
        "terseLabel": "Lease buyout income"
       }
      }
     },
     "localname": "Leasebuyoutincome",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_LivoniaStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Livonia Station [Member]",
        "label": "Livonia Station [Member]",
        "terseLabel": "Livonia Plaza"
       }
      }

     },
     "localname": "LivoniaStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LoganvilleTownCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Loganville Town Center",
        "label": "Loganville Town Center [Member]",
        "terseLabel": "Loganville Town Center"
       }
      }
     },
     "localname": "LoganvilleTownCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LongTermDebtExcludingFinancingLeasesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Long Term Debt, Excluding Financing Leases",
        "label": "Long Term Debt, Excluding Financing Leases [Member]",
        "terseLabel": "Long Term Debt, Excluding Financing Leases"
       }
      }
     },
     "localname": "LongTermDebtExcludingFinancingLeasesMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_LuminaCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Lumina Commons [Member]",
        "label": "Lumina Commons [Member]",
        "terseLabel": "Lumina Commons"
       }
      }
     },
     "localname": "LuminaCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LutzLakeCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Lutz Lake Crossing [Member]",
        "label": "Lutz Lake Crossing [Member]",
        "terseLabel": "Lutz Lake Crossing"
       }
      }
     },
     "localname": "LutzLakeCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_LynnwoodPlaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Lynnwood Place [Member]",
        "label": "Lynnwood Place [Member]",
        "terseLabel": "Lynnwood Place"
       }
      }
     },
     "localname": "LynnwoodPlaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MabletonCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Mableton Crossing [Member]",
        "label": "Mableton Crossing [Member]",
        "terseLabel": "Mableton Crossing"
       }
      }
     },
     "localname": "MabletonCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MaclandPointeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Macland Pointe [Member]",
        "label": "Macland Pointe [Member]",
        "terseLabel": "Macland Pointe"
       }
      }

     },
     "localname": "MaclandPointeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MansfieldStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Mansfield Station",
        "label": "Mansfield Station [Member]",
        "terseLabel": "Mansfield Market Center"
       }
      }
     },
     "localname": "MansfieldStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MarketWalkStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Market Walk Station [Member]",
        "label": "Market Walk Station [Member]",
        "terseLabel": "Market Walk"
       }
      }
     },
     "localname": "MarketWalkStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_MayfairVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Mayfair Village",
        "label": "Mayfair Village [Member]",
        "terseLabel": "Mayfair Village"
       }
      }
     },
     "localname": "MayfairVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MckinneyStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Mckinney Station [Member]",
        "label": "Mckinney Station [Member]",
        "terseLabel": "McKinney Market Street"
       }
      }
     },
     "localname": "MckinneyStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MeadowsontheParkwayMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Meadows on the Parkway [Member]",
        "label": "Meadows on the Parkway [Member]",
        "terseLabel": "Meadows on the Parkway"
       }
      }
     },
     "localname": "MeadowsontheParkwayMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MeadowthorpeShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Meadowthorpe Shopping Center [Member]",
        "terseLabel": "Meadowthorpe Manor Shoppes"
       }
      }
     },
     "localname": "MeadowthorpeShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MelbourneVillagePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Melbourne Village Plaza",
        "label": "Melbourne Village Plaza [Member]",
        "terseLabel": "Melbourne Village Plaza"
       }
      }

     },
     "localname": "MelbourneVillagePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MetroWestVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "MetroWest Village [Member]",
        "label": "MetroWest Village [Member]",
        "terseLabel": "MetroWest Village"
       }
      }
     },
     "localname": "MetroWestVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MilanPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Milan Plaza [Member]",
        "label": "Milan Plaza [Member]",
        "terseLabel": "Milan Plaza"
       }
      }
     },
     "localname": "MilanPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_MonfortHeightsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Monfort Heights",
        "label": "Monfort Heights [Member]",
        "terseLabel": "Monfort Heights"
       }
      }
     },
     "localname": "MonfortHeightsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MontvilleStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Montville Station [Member]",
        "label": "Montville Station [Member]",
        "terseLabel": "Montville Commons"
       }
      }
     },
     "localname": "MontvilleStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MountainCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Mountain Crossing",
        "label": "Mountain Crossing [Member]",
        "terseLabel": "Mountain Crossing"
       }
      }
     },
     "localname": "MountainCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MountainParkPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Mountain Park Plaza",
        "label": "Mountain Park Plaza [Member]",
        "terseLabel": "Mountain Park Plaza"
       }
      }
     },
     "localname": "MountainParkPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MurphyMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Murphy Marketplace [Member]",
        "label": "Murphy Marketplace [Member]",
        "terseLabel": "Murphy Marketplace"
       }
      }

     },
     "localname": "MurphyMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_MurrayLandingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Murray Landing [Member]",
        "label": "Murray Landing [Member]",
        "terseLabel": "Murray Landing"
       }
      }
     },
     "localname": "MurrayLandingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NapervilleCrossingsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Naperville Crossings",
        "label": "Naperville Crossings [Member]",
        "terseLabel": "Naperville Crossings"
       }
      }
     },
     "localname": "NapervilleCrossingsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_NecessityRetailPartnersMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Transactions related to Necessity Retail Partners.",
        "label": "Necessity Retail Partners [Member]",
        "terseLabel": "Necessity Retail Partners"
       }
      }
     },
     "localname": "NecessityRetailPartnersMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/OrganizationDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NetIncomeLossAttributabletoRealEstateInvestmentTrustSubsidiary": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails": {
       "order": 1.0,
       "parentTag": "phec_RealEstateInvestmentTrustTaxableIncome",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of net income (loss) attributable to the operations of a real estate investment trust subsidiary.",
        "label": "Net Income (Loss) Attributable to Real Estate Investment Trust Subsidiary",
        "totalLabel": "Net income (loss) attributable to REIT operations"
       }
      }
     },

     "localname": "NetIncomeLossAttributabletoRealEstateInvestmentTrustSubsidiary",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_NetIncomeLossIncludingPortionAttributabletoRedeemableNoncontrollingInterest": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after income tax of income (loss) including the portion attributable to redeemable noncontrolling interest. Excludes the portion attributable to nonredeemable noncontrolling interest.",
        "label": "Net Income (Loss), Including Portion Attributable to Redeemable Noncontrolling Interest",
        "terseLabel": "Net (loss) income - diluted"
       }
      }
     },
     "localname": "NetIncomeLossIncludingPortionAttributabletoRedeemableNoncontrollingInterest",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_NewPragueCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "New Prague Commons [Member]",
        "terseLabel": "New Prague Commons"
       }
      }
     },
     "localname": "NewPragueCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_NonDividendDistributions": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Allocation of distribution, non-dividend distributions percentage",
        "label": "Non-Dividend Distributions",
        "terseLabel": "Non-dividend distributions"
       }
      }
     },
     "localname": "NonDividendDistributions",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesCompositionofTaxDistributionsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_NoncontrollingInterestsPolicyPolicyTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for noncontrolling interests",
        "label": "Noncontrolling Interests, Policy [Policy Text Block]",
        "terseLabel": "Noncontrolling Interests"
       }
      }
     },
     "localname": "NoncontrollingInterestsPolicyPolicyTextBlock",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "phec_NonrecurringFairValueMeasurementDiscountRate": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "For fair value measurements categorized within Level 3 of the fair value hierarchy, a reporting entity shall provide quantitative information about the discount rate used in the fair value measurement.",
        "label": "Nonrecurring Fair Value Measurement Discount Rate",
        "terseLabel": "Nonrecurring Fair Value Measurement Discount Rate"
       }
      }
     },
     "localname": "NonrecurringFairValueMeasurementDiscountRate",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_NorWoodShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Nor'Wood Shopping Center [Member]",
        "label": "Nor'Wood Shopping Center [Member]",
        "terseLabel": "Nor'Wood Shopping Center"
       }
      }
     },
     "localname": "NorWoodShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NordanShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Nordan Shopping Center",
        "label": "Nordan Shopping Center [Member]",
        "terseLabel": "Nordan Shopping Center"
       }
      }

     },
     "localname": "NordanShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NormandaleVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Normandale Village [Member]",
        "label": "Normandale Village [Member]",
        "terseLabel": "Normandale Village"
       }
      }
     },
     "localname": "NormandaleVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NorthPointLandingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "North Point Landing [Member]",
        "label": "North Point Landing [Member]",
        "terseLabel": "North Point Landing"
       }
      }
     },
     "localname": "NorthPointLandingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_NorthPointePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "North Pointe Plaza [Member]",
        "label": "North Pointe Plaza [Member]",
        "terseLabel": "North Pointe Plaza"
       }
      }
     },
     "localname": "NorthPointePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NorthlakeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Northlake",
        "label": "Northlake [Member]",
        "terseLabel": "Northlake [Member]"
       }
      }
     },
     "localname": "NorthlakeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NorthparkVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Northpark Village [Member]",
        "label": "Northpark Village [Member]",
        "terseLabel": "Northpark Village"
       }
      }
     },
     "localname": "NorthparkVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NorthsidePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Northside Plaza",
        "label": "Northside Plaza [Member]",
        "terseLabel": "Northside Plaza"
       }
      }
     },
     "localname": "NorthsidePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NorthstarMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Northstar Marketplace [Member]",
        "label": "Northstar Marketplace [Member]",
        "terseLabel": "Northstar Marketplace"
       }
      }

     },
     "localname": "NorthstarMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NorthwoodsCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Northwoods Crossing [Member]",
        "label": "Northwoods Crossing [Member]",
        "terseLabel": "Northwoods Crossing"
       }
      }
     },
     "localname": "NorthwoodsCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_NumberofLandParcelSold": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of Land outparcel Sold",
        "label": "Number of Land Parcel Sold",
        "terseLabel": "Number of outparcels sold"
       }
      }
     },
     "localname": "NumberofLandParcelSold",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails"
     ],

     "xbrltype": "pureItemType"
    },
    "phec_NumberofLandParcelsPurchased": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of undeveloped land parcels purchased.",
        "label": "Number of Land Parcels Purchased",
        "terseLabel": "Number of outparcels purchased"
       }
      }
     },
     "localname": "NumberofLandParcelsPurchased",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "integerItemType"
    },
    "phec_Numberofrealestateacquisitions": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of real estate acquisitions by the entity during the period.",
        "label": "Number of real estate acquisitions",
        "terseLabel": "Number of properties purchased"
       }
      }
     },
     "localname": "Numberofrealestateacquisitions",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "pureItemType"
    },
    "phec_Numberofrealestateacquisitionsexcludingthosefrombusinesscombinations": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "The number of real estate acquisitions by the entity during the period, excluding real estate acquired as part of a business combination.",
        "label": "Number of real estate acquisitions, excluding those from business combinations",
        "terseLabel": "Number of real estate acquisitions, excluding those from business combinations"
       }
      }
     },
     "localname": "Numberofrealestateacquisitionsexcludingthosefrombusinesscombinations",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "pureItemType"
    },
    "phec_Numberofrealestateassetssoldthrough1031exchange": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of real estate assets sold through a 1031 exchange under the Internal Revenue Code.",
        "label": "Number of real estate assets sold through 1031 exchange",
        "terseLabel": "Number of real estate dispositions"
       }
      }
     },
     "localname": "Numberofrealestateassetssoldthrough1031exchange",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "pureItemType"
    },
    "phec_Numberofrealestatedispositions": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of real estate dispositions",
        "label": "Number of real estate dispositions",
        "terseLabel": "Number of real estate dispositions",
        "verboseLabel": "Number of properties sold"
       }

      }
     },
     "localname": "Numberofrealestatedispositions",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails"
     ],
     "xbrltype": "pureItemType"
    },
    "phec_OakMillPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Oak Mill Plaza acquisition",
        "label": "Oak Mill Plaza [Member]",
        "terseLabel": "Oak Mill Plaza"
       }
      }
     },
     "localname": "OakMillPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OakhurstPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Oakhurst Plaza [Member]",
        "label": "Oakhurst Plaza [Member]",
        "terseLabel": "Oakhurst Plaza"
       }
      }
     },
     "localname": "OakhurstPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OceanBreezeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Ocean Breeze [Member]",
        "label": "Ocean Breeze [Member]",
        "terseLabel": "Ocean Breeze Plaza"
       }
      }
     },
     "localname": "OceanBreezeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OldAlabamaSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Old Alabama Square [Member]",
        "label": "Old Alabama Square [Member]",
        "terseLabel": "Old Alabama Square"
       }
      }
     },
     "localname": "OldAlabamaSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OnalaskaMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Onalaska [Member]",
        "label": "Onalaska [Member]",
        "terseLabel": "Kohl's Onalaska"
       }
      }
     },
     "localname": "OnalaskaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OrangeGroveShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Orange Grove Shopping Center",
        "label": "Orange Grove Shopping Center [Member]",
        "terseLabel": "Orange Grove Shopping Center"
       }
      }
     },
     "localname": "OrangeGroveShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OrchardPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Orchard Plaza",
        "label": "Orchard Plaza [Member]",
        "terseLabel": "Orchard Plaza"

       }
      }
     },
     "localname": "OrchardPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OrchardSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Orchard Square [Member]",
        "label": "Orchard Square [Member]",
        "terseLabel": "Orchard Square"
       }
      }
     },
     "localname": "OrchardSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_OrdinaryIncomePercentageofDistributions": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Represents the percentage of distributions that is treated as ordinary income for tax purposes.",
        "label": "Ordinary Income Percentage of Distributions",
        "terseLabel": "Ordinary income"
       }
      }
     },
     "localname": "OrdinaryIncomePercentageofDistributions",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/IncomeTaxesCompositionofTaxDistributionsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_OrmondBeachStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Ormond Beach Station",
        "label": "Ormond Beach Station [Member]",
        "terseLabel": "Ormond Beach Mall"
       }
      }
     },
     "localname": "OrmondBeachStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PECOAirMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "PECO Air",
        "label": "PECO Air [Member]",
        "terseLabel": "PECO Air"
       }
      }
     },
     "localname": "PECOAirMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PECOIIIMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Transactions related to Phillips Edison Grocery Center REIT III (PECO III).",
        "label": "PECO III [Member]",
        "terseLabel": "REIT III"
       }
      }
     },
     "localname": "PECOIIIMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PalmerTownStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Palmer Town Station [Member]",
        "label": "Palmer Town Station [Member]",
        "terseLabel": "Palmer Town Center"
       }
      }
     },
     "localname": "PalmerTownStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PalmettoPavilionMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Palmetto Pavilion [Member]",
        "label": "Palmetto Pavilion [Member]",

        "terseLabel": "Palmetto Pavilion"
       }
      }
     },
     "localname": "PalmettoPavilionMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ParadiseCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Paradise Crossing [Member]",
        "label": "Paradise Crossing [Member]",
        "terseLabel": "Paradise Crossing"
       }
      }
     },
     "localname": "ParadiseCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ParkPlacePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Park Place Plaza",
        "label": "Park Place Plaza [Member]",
        "terseLabel": "Park Place Plaza"
       }
      }
     },
     "localname": "ParkPlacePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ParkViewSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Park View Square [Member]",
        "label": "Park View Square [Member]",
        "terseLabel": "Park View Square"
       }
      }
     },
     "localname": "ParkViewSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ParkwayStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Parkway Station",
        "label": "Parkway Station [Member]",
        "terseLabel": "Parkway Station"
       }
      }
     },
     "localname": "ParkwayStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ParsonsVillageMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Parsons Village",
        "label": "Parsons Village [Member]",
        "terseLabel": "Parsons Village"
       }
      }
     },
     "localname": "ParsonsVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PavilionsatSanMateoMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Pavilions at San Mateo [Member]",
        "label": "Pavilions at San Mateo [Member]",
        "terseLabel": "Pavilions at San Mateo"
       }
      }
     },
     "localname": "PavilionsatSanMateoMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PaymentsToAcquireRealEstateAndRealEstateJointVenturesAcquisitionOfAGroupOfSeparatePropertiesAcquisitionOfREITII": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 1.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": -1.0

      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow, net of any cash received, from the acquisition of a group of real estate properties, including land, anything permanently fixed to it such as buildings, structures on it and so forth; includes real estate intended to generate income for the owner; excludes real estate acquired for use by the owner. Additionally, includes unconsolidated joint ventures acquired in connection with the group of real estate assets.",
        "label": "Payments to Acquire Real Estate and Real Estate Joint Ventures, Acquisition of a Group of Separate Properties, Acquisition of REIT II",
        "negatedTerseLabel": "Acquisition of REIT II, net of cash received"
       }
      }
     },
     "localname": "PaymentsToAcquireRealEstateAndRealEstateJointVenturesAcquisitionOfAGroupOfSeparatePropertiesAcquisitionOfREITII",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_PaymentsToAcquireRealEstateAndRealEstateJointVenturesAcquisitionOfAGroupOfSeparatePropertiesAcquisitionOfREITIII": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 2.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow, net of any cash received, from the acquisition of a group of real estate properties, including land, anything permanently fixed to it such as buildings, structures on it and so forth; includes real estate intended to generate income for the owner; excludes real estate acquired for use by the owner. Includes any unconsolidated joint ventures included with the group of real estate assets acquired.",
        "label": "Payments to Acquire Real Estate and Real Estate Joint Ventures, Acquisition of a Group of Separate Properties, Acquisition of REIT III",
        "negatedTerseLabel": "Acquisition of REIT III, net of cash received"
       }
      }
     },
     "localname": "PaymentsToAcquireRealEstateAndRealEstateJointVenturesAcquisitionOfAGroupOfSeparatePropertiesAcquisitionOfREITIII",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"

     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_Paymentspreviouslymadetoequitymethodinvestee": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow associated with the investment in or advances to an entity in which the reporting entity shares control of the entity with another party or group which were made prior to the reporting entity acquiring the investment.",
        "label": "Payments previously made to equity method investee",
        "terseLabel": "Equity method investment, amount contributed prior to ownership"
       }
      }
     },
     "localname": "Paymentspreviouslymadetoequitymethodinvestee",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_PercentOfPaymentPlansScheduledToBeReceivedInFiscalYear": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Percent of payment plans scheduled to be received in fiscal year",
        "label": "Percent of payment plans scheduled to be received in fiscal year",
        "terseLabel": "Percent of payment plans scheduled to be received in fiscal year"
       }
      }
     },
     "localname": "PercentOfPaymentPlansScheduledToBeReceivedInFiscalYear",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "pureItemType"
    },
    "phec_PercentageLeaseIncomeSubjectToRentAbatement": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "The percentage of lease income subject to rent abatement for the period.",
        "label": "Percentage Lease Income Subject to Rent Abatement",
        "terseLabel": "Percentage Lease Income Subject to Rent Abatement"
       }
      }
     },
     "localname": "PercentageLeaseIncomeSubjectToRentAbatement",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_PercentageLeaseRevenueSubjectToPaymentPlan": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The percentage of revenue for the period subject to payment plans",
        "label": "Percentage Lease Revenue Subject to Payment Plan",
        "terseLabel": "Percentage Lease Revenue Subject to Payment Plan"
       }
      }
     },
     "localname": "PercentageLeaseRevenueSubjectToPaymentPlan",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_PercentageOfRevenueForThePeriodSubjectToPaymentPlans": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Percentage of revenue for the period subject to payment plans.",
        "label": "Percentage of revenue for the period subject to payment plans.",
        "terseLabel": "The percentage of revenue for the period subject to payment plans."

       }
      }
     },
     "localname": "PercentageOfRevenueForThePeriodSubjectToPaymentPlans",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_PercentageofDistributions": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Percentage of distributions of net operating cash flows to be made after required return is reached.",
        "label": "Percentage of Distributions",
        "terseLabel": "Total"
       }
      }
     },
     "localname": "PercentageofDistributions",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesCompositionofTaxDistributionsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_Percentageofcapitalgaindistribution": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Represents the percentage of distributions treated as a capital gain.",
        "label": "Percentage of capital gain distribution",
        "terseLabel": "Capital gain distributions"
       }
      }
     },
     "localname": "Percentageofcapitalgaindistribution",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/IncomeTaxesCompositionofTaxDistributionsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "phec_PhillipsEdisonLimitedPartnershipMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Phillips Edison Limited Partnership [Member]",
        "label": "Phillips Edison Limited Partnership [Member]",
        "terseLabel": "Phillips Edison Limited Partnership"
       }
      }
     },
     "localname": "PhillipsEdisonLimitedPartnershipMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PlanoMarketStreetMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Plano Market Street [Member]",
        "label": "Plano Market Street [Member]",
        "terseLabel": "Plano Market Street"
       }
      }
     },
     "localname": "PlanoMarketStreetMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_Plaza23StationMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Plaza 23 Station",
        "label": "Plaza 23 Station [Member]",
        "terseLabel": "Plaza 23"
       }
      }
     },
     "localname": "Plaza23StationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PlazaFarmingtonMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Plaza Farmington [Member]",
        "label": "Plaza Farmington [Member]",
        "terseLabel": "Plaza Farmington"
       }
      }
     },
     "localname": "PlazaFarmingtonMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PointLoomisMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Point Loomis [Member]",
        "label": "Point Loomis [Member]",
        "terseLabel": "Point Loomis"

       }
      }
     },
     "localname": "PointLoomisMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PortSt.JohnPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Port St. John Plaza [Member]",
        "label": "Port St. John Plaza [Member]",
        "terseLabel": "Port St. John Plaza"
       }
      }
     },
     "localname": "PortSt.JohnPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PortlandVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Portland Village",
        "label": "Portland Village [Member]",
        "terseLabel": "Portland Village"
       }
      }
     },
     "localname": "PortlandVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [

      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PowellVillaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Powell Villa",
        "label": "Powell Villa [Member]",
        "terseLabel": "Powell Villa"
       }
      }
     },
     "localname": "PowellVillaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_PublixatSevenHillsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Publix at Seven Hills [Member]",
        "label": "Publix at Seven Hills [Member]",
        "terseLabel": "Publix at Seven Hills"
       }
      }
     },
     "localname": "PublixatSevenHillsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_QuailValleyShoppingCenterMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Quail Valley Shopping Center",
        "label": "Quail Valley Shopping Center [Member]",
        "terseLabel": "Quail Valley Shopping Center"
       }
      }
     },
     "localname": "QuailValleyShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_QuartzHillTowneCentreMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Quartz Hill Towne Centre [Member]",
        "terseLabel": "Quartz Hill Towne Centre"
       }
      }
     },
     "localname": "QuartzHillTowneCentreMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_QuiviraCrossingsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Quivira Crossings [Member]",
        "label": "Quivira Crossings [Member]",
        "terseLabel": "Quivira Crossings"

       }
      }
     },
     "localname": "QuiviraCrossingsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_REITIIMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Transactions related to Phillips Edison Grocery Center REIT II.",
        "label": "REIT II [Member]",
        "terseLabel": "REIT II"
       }
      }
     },
     "localname": "REITIIMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RealEstateInvestmentTrustTaxableIncome": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }

     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Taxable income of the real estate investment trust subject to the 90% dividend requirement.",
        "label": "Real Estate Investment Trust Taxable Income",
        "totalLabel": "REIT taxable income subject to 90% dividend requirement"
       }
      }
     },
     "localname": "RealEstateInvestmentTrustTaxableIncome",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_RealEstateInvestmentTrustTaxableIncomeReconciliationBookTaxDifferences": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails": {
       "order": 2.0,
       "parentTag": "phec_RealEstateInvestmentTrustTaxableIncome",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Differences between the net income (loss) of the real estate investment trust per GAAP and the taxable income subject to the 90% dividend requirement.",
        "label": "Real Estate Investment Trust Taxable Income Reconciliation, Book/Tax Differences",
        "terseLabel": "Book/tax differences"
       }
      }
     },
     "localname": "RealEstateInvestmentTrustTaxableIncomeReconciliationBookTaxDifferences",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "phec_RedMapleVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Red Maple Village [Member]",
        "label": "Red Maple Village [Member]",
        "terseLabel": "Red Maple Village"
       }
      }
     },
     "localname": "RedMapleVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RepurchaseofCommonStockPolicyPolicyTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for repurchases of common stock",
        "label": "Repurchase of Common Stock, Policy [Policy Text Block]",
        "terseLabel": "Repurchase of Common Stock"
       }
      }
     },
     "localname": "RepurchaseofCommonStockPolicyPolicyTextBlock",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "phec_RevenueRecognitionRealEstateInvestmentFundManagementTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Disclosure for revenue recognition for real estate investment fund management fee income.",
        "label": "Revenue Recognition, Real Estate Investment Fund Management [Text Block]",
        "terseLabel": "Related Party Revenue Recognition"
       }
      }
     },
     "localname": "RevenueRecognitionRealEstateInvestmentFundManagementTextBlock",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactions"
     ],
     "xbrltype": "textBlockItemType"
    },
    "phec_RevenueRecognitionScheduleOfFeeTypesTableTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Revenue Recognition Schedule of Fee Types",
        "label": "Revenue Recognition Schedule of Fee Types [Table Text Block]",
        "terseLabel": "Revenue Recognition Schedule of Fee Types"
       }
      }
     },
     "localname": "RevenueRecognitionScheduleOfFeeTypesTableTextBlock",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "phec_RiverlakesStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Riverlakes Station",
        "label": "Riverlakes Station [Member]",
        "terseLabel": "Riverlakes Village"
       }
      }

     },
     "localname": "RiverlakesStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RivermontStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Rivermont Station [Member]",
        "label": "Rivermont Station [Member]",
        "terseLabel": "Rivermont Station"
       }
      }
     },
     "localname": "RivermontStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RiverplaceCentreMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Riverplace Centre",
        "label": "Riverplace Centre [Member]",
        "terseLabel": "Riverplace Centre"
       }
      }
     },
     "localname": "RiverplaceCentreMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_RockledgeSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Rockledge Square [Member]",
        "label": "Rockledge Square [Member]",
        "terseLabel": "Rockledge Square"
       }
      }
     },
     "localname": "RockledgeSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RockyRidgeStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Rocky Ridge Station",
        "label": "Rocky Ridge Station [Member]",
        "terseLabel": "Rocky Ridge Town Center"
       }
      }
     },
     "localname": "RockyRidgeStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RollingHillsShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Rolling Hills Shopping Center",
        "label": "Rolling Hills Shopping Center [Member]",
        "terseLabel": "Rolling Hills Shopping Center"
       }
      }
     },
     "localname": "RollingHillsShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RosewickCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Rosewick Crossing [Member]",
        "label": "Rosewick Crossing [Member]",
        "terseLabel": "Rosewick Crossing"
       }
      }
     },
     "localname": "RosewickCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_RoxboroughMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Roxborough Marketplace",
        "label": "Roxborough Marketplace [Member]",
        "terseLabel": "Roxborough Marketplace"
       }
      }

     },
     "localname": "RoxboroughMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SanibelStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sanibel Station [Member]",
        "label": "Sanibel Station [Member]",
        "terseLabel": "Sanibel Beach Place"
       }
      }
     },
     "localname": "SanibelStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SavageTownSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Savage Town Square [Member]",
        "label": "Savage Town Square [Member]",
        "terseLabel": "Savage Town Square"
       }
      }
     },
     "localname": "SavageTownSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_SavoyPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Savoy Plaza [Member]",
        "label": "Savoy Plaza [Member]",
        "terseLabel": "Savoy Plaza"
       }
      }
     },
     "localname": "SavoyPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ScheduleofTaxTreatmentofDistributionsTableTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of an entity's tax treatment of distributions by percentage.",
        "label": "Schedule of Tax Treatment of Distributions [Table Text Block]",
        "terseLabel": "Schedule of Effective Income Tax Rate Reconciliation"
       }
      }
     },
     "localname": "ScheduleofTaxTreatmentofDistributionsTableTextBlock",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "phec_SecuredDebtAndMortgagesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Secured Debt and Mortgages",
        "label": "Secured Debt and Mortgages [Member]",
        "terseLabel": "Secured Debt and Mortgages"
       }
      }
     },
     "localname": "SecuredDebtAndMortgagesMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SevilleCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Seville Commons",
        "label": "Seville Commons [Member]",
        "terseLabel": "Seville Commons"
       }
      }
     },
     "localname": "SevilleCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_Sharebasedcompensationnonoptionexpectedtovestnumber": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "For share-based compensation arrangements, the number of shares currently expected to vest.",
        "label": "Share-based compensation, non-option, expected to vest, number",
        "terseLabel": "Share-based compensation, non-option, expected to vest, number"
       }
      }

     },
     "localname": "Sharebasedcompensationnonoptionexpectedtovestnumber",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "phec_ShastaCrossroadsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shasta Crossroads [Member]",
        "label": "Shasta Crossroads [Member]",
        "terseLabel": "Shasta Crossroads"
       }
      }
     },
     "localname": "ShastaCrossroadsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ShawsPlazaEastonMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shaw's Plaza Easton [Member]",
        "label": "Shaw's Plaza Easton [Member]",
        "terseLabel": "Shaw's Plaza Easton"
       }
      }
     },
     "localname": "ShawsPlazaEastonMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_ShawsPlazaHanoverMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shaw's Plaza Hanover [Member]",
        "label": "Shaw's Plaza Hanover [Member]",
        "terseLabel": "Shaw's Plaza Hanover"
       }
      }
     },
     "localname": "ShawsPlazaHanoverMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ShawsPlazaRaynhamMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shaw's Plaza Raynham [Member]",
        "label": "Shaw's Plaza Raynham [Member]",
        "terseLabel": "Shaw's Plaza Raynham"
       }
      }
     },
     "localname": "ShawsPlazaRaynhamMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SheffieldCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Sheffield Crossing [Member]",
        "label": "Sheffield Crossing [Member]",
        "terseLabel": "Sheffield Crossing"
       }
      }
     },
     "localname": "SheffieldCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ShilohSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shiloh Square [Member]",
        "label": "Shiloh Square [Member]",
        "terseLabel": "Shiloh Square Shopping Center"
       }
      }
     },
     "localname": "ShilohSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ShoppesatWindmillPlaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shoppes at Windmill Place [Member]",
        "label": "Shoppes at Windmill Place [Member]",
        "terseLabel": "The Shoppes at Windmill Place"
       }
      }

     },
     "localname": "ShoppesatWindmillPlaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ShoppesofLakeVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shoppes of Lake Village",
        "label": "Shoppes of Lake Village [Member]",
        "terseLabel": "Shoppes of Lake Village"
       }
      }
     },
     "localname": "ShoppesofLakeVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ShoppesofParadiseLakesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shoppes of Paradise Lakes [Member]",
        "label": "Shoppes of Paradise Lakes [Member]",
        "terseLabel": "Shoppes of Paradise Lakes"
       }
      }
     },
     "localname": "ShoppesofParadiseLakesMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_ShoregateCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shoregate Center [Member]",
        "label": "Shoregate Center [Member]",
        "terseLabel": "Shoregate Town Center"
       }
      }
     },
     "localname": "ShoregateCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ShorewoodStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Shorewood Station [Member]",
        "label": "Shorewood Station [Member]",
        "terseLabel": "Shorewood Crossing"
       }
      }
     },
     "localname": "ShorewoodStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SidneyTowneCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Sidney Towne Center [Member]",
        "terseLabel": "Sidney Towne Center"
       }
      }
     },
     "localname": "SidneyTowneCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SierraStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sierra Station",
        "label": "Sierra Station [Member]",
        "terseLabel": "Sierra Del Oro Towne Centre"
       }
      }
     },
     "localname": "SierraStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SierraVistaPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sierra Vista Plaza [Member]",
        "label": "Sierra Vista Plaza [Member]",
        "terseLabel": "Sierra Vista Plaza"
       }
      }

     },
     "localname": "SierraVistaPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SnowViewPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Snow View Plaza [Member]",
        "terseLabel": "Snow View Plaza"
       }
      }
     },
     "localname": "SnowViewPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SouthOaksPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "South Oaks Plaza [Member]",
        "label": "South Oaks Plaza [Member]",
        "terseLabel": "South Oaks Plaza"
       }
      }
     },
     "localname": "SouthOaksPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_SouthOaksShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "South Oaks Shopping Center",
        "label": "South Oaks Shopping Center [Member]",
        "terseLabel": "South Oaks Shopping Center"
       }
      }
     },
     "localname": "SouthOaksShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SouthamptonVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Southampton Village [Member]",
        "terseLabel": "Southampton Village"
       }
      }
     },
     "localname": "SouthamptonVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SouthernHillsCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Southern Hills Crossing [Member]",
        "label": "Southern Hills Crossing [Member]",
        "terseLabel": "Southern Hills Crossing"
       }
      }
     },
     "localname": "SouthernHillsCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SouthernPalmsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Southern Palms Acquisition",
        "label": "Southern Palms [Member]",
        "terseLabel": "Southern Palms"
       }
      }
     },
     "localname": "SouthernPalmsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SouthfieldCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Southfield Center [Member]",
        "label": "Southfield Center [Member]",
        "terseLabel": "Southfield Center"
       }
      }

     },
     "localname": "SouthfieldCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SouthgateCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Southgate Center",
        "label": "Southgate Center [Member]",
        "terseLabel": "Southgate Center"
       }
      }
     },
     "localname": "SouthgateCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SouthgateShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Southgate Shopping Center [Member]",
        "label": "Southgate Shopping Center [Member]",
        "terseLabel": "Southgate Shopping Center"
       }
      }
     },
     "localname": "SouthgateShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_SouthwestMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Southwest Marketplace [Member]",
        "label": "Southwest Marketplace [Member]",
        "terseLabel": "Southwest Marketplace"
       }
      }
     },
     "localname": "SouthwestMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SpiveyJunctionMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Spivey Junction [Member]",
        "label": "Spivey Junction [Member]",
        "terseLabel": "Spivey Junction"
       }
      }
     },
     "localname": "SpiveyJunctionMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SpringCypressVillageMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Spring Cypress Village [Member]",
        "label": "Spring Cypress Village [Member]",
        "terseLabel": "Spring Cypress Village"
       }
      }
     },
     "localname": "SpringCypressVillageMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_St.JohnsCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "St. Johns Commons [Member]",
        "label": "St. Johns Commons [Member]",
        "terseLabel": "St. Johns Commons"
       }
      }
     },
     "localname": "St.JohnsCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_StCharlesPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "St. Charles Plaza [Member]",
        "terseLabel": "St. Charles Plaza"
       }
      }

     },
     "localname": "StCharlesPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_StatlerSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Statler Square [Member]",
        "label": "Statler Square [Member]",
        "terseLabel": "Statler Square"
       }
      }
     },
     "localname": "StatlerSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_StauntonPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Staunton Plaza [Member]",
        "label": "Staunton Plaza [Member]",
        "terseLabel": "Staunton Plaza"
       }
      }
     },
     "localname": "StauntonPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "phec_SterlingPointeCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sterling Pointe Center [Member]",
        "label": "Sterling Pointe Center [Member]",
        "terseLabel": "Sterling Pointe Center"
       }
      }
     },
     "localname": "SterlingPointeCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_StoneGatePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Stone Gate Plaza",
        "label": "Stone Gate Plaza [Member]",
        "terseLabel": "Stone Gate Plaza"
       }
      }
     },
     "localname": "StoneGatePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_StonewallPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Stonewall Plaza [Member]",
        "label": "Stonewall Plaza [Member]",
        "terseLabel": "Stonewall Plaza"
       }
      }
     },
     "localname": "StonewallPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_StopandShopPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Stop and Shop Plaza [Member]",
        "label": "Stop and Shop Plaza [Member]",
        "terseLabel": "Stop &amp; Shop Plaza"
       }
      }
     },
     "localname": "StopandShopPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_StraightLineRentAdjustmentsNonCreditworthyCustomers": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of the adjustment to rental revenues to measure escalating leasing revenues on a straight line basis specifically related to tenants deemed to be a credit risk whose revenue is recognized on a cash basis.",
        "label": "Straight Line Rent Adjustments, Non-Creditworthy Customers",
        "negatedTerseLabel": "Adjustments for straight line rent, non-creditworthy"
       }

      }
     },
     "localname": "StraightLineRentAdjustmentsNonCreditworthyCustomers",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_SudburyCrossingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sudbury Crossing",
        "label": "Sudbury Crossing [Member]",
        "terseLabel": "Sudbury Crossing"
       }
      }
     },
     "localname": "SudburyCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SulphurGroveMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sulphur Grove [Member]",
        "label": "Sulphur Grove [Member]",
        "terseLabel": "Sulphur Grove"
       }
      }
     },
     "localname": "SulphurGroveMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"

     ],
     "xbrltype": "domainItemType"
    },
    "phec_SummervilleGalleriaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Summerville Galleria",
        "label": "Summerville Galleria [Member]",
        "terseLabel": "Summerville Galleria"
       }
      }
     },
     "localname": "SummervilleGalleriaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SunburstPlazaShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sunburst Plaza Shopping Center [Member]",
        "label": "Sunburst Plaza Shopping Center [Member]",
        "terseLabel": "Sunburst Plaza"
       }
      }
     },
     "localname": "SunburstPlazaShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SunsetCenterMember": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Sunset Center [Member]",
        "label": "Sunset Center [Member]",
        "terseLabel": "Sunset Shopping Center"
       }
      }
     },
     "localname": "SunsetCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_SuntreeStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Suntree Station [Member]",
        "label": "Suntree Station [Member]",
        "terseLabel": "Suntree Square"
       }
      }
     },
     "localname": "SuntreeStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TermLoanDue2030Member": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Term Loan Due 2030",
        "label": "Term Loan Due 2030 [Member]",
        "terseLabel": "Term Loan Due 2030"
       }

      }
     },
     "localname": "TermLoanDue2030Member",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TermLoanDueOctober2024Member": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Term Loan Due October 2024",
        "label": "Term Loan Due October 2024 [Member]",
        "terseLabel": "Term Loan Due October 2024"
       }
      }
     },
     "localname": "TermLoanDueOctober2024Member",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TermLoanDueSept2024Member": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Term Loan Due September 2024",
        "label": "Term Loan Due Sept 2024 [Member]",
        "terseLabel": "Term Loan Due Sept 2024"
       }
      }
     },
     "localname": "TermLoanDueSept2024Member",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"

     ],
     "xbrltype": "domainItemType"
    },
    "phec_TermLoanFacilityMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Term Loan Facility [Member]",
        "label": "Term Loan Facility [Member]",
        "terseLabel": "Term Loans"
       }
      }
     },
     "localname": "TermLoanFacilityMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TheFreshMarketCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The Fresh Market Commons [Member]",
        "label": "The Fresh Market Commons [Member]",
        "terseLabel": "The Fresh Market Commons"
       }
      }
     },
     "localname": "TheFreshMarketCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TheOaksMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The Oaks",
        "label": "The Oaks [Member]",
        "terseLabel": "The Oaks"
       }
      }
     },
     "localname": "TheOaksMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TheOrchardsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The Orchards [Member]",
        "label": "The Orchards [Member]",
        "terseLabel": "The Orchards"
       }
      }
     },
     "localname": "TheOrchardsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TheShopsatWestridgeMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The Shops at Westridge [Member]",
        "label": "The Shops at Westridge [Member]",

        "terseLabel": "Shops at Westridge"
       }
      }
     },
     "localname": "TheShopsatWestridgeMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TheShopsofUptownMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The Shops of Uptown [Member]",
        "label": "The Shops of Uptown [Member]",
        "terseLabel": "The Shops of Uptown"
       }
      }
     },
     "localname": "TheShopsofUptownMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TheVillageShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The Village Shopping Center",
        "label": "The Village Shopping Center [Member]",
        "terseLabel": "The Village Shopping Center"
       }
      }
     },
     "localname": "TheVillageShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ThirdPartyNonconvertibleNoncontrollingInterestMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Third Party Nonconvertible Noncontrolling Interest",
        "label": "Third Party Nonconvertible Noncontrolling Interest [Member]",
        "terseLabel": "Third Party Nonconvertible Noncontrolling Interest"
       }
      }
     },
     "localname": "ThirdPartyNonconvertibleNoncontrollingInterestMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_ThompsonValleyTowneCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Thompson Valley Towne Center [Member]",
        "label": "Thompson Valley Towne Center [Member]",
        "terseLabel": "Thompson Valley Towne Center"
       }
      }
     },
     "localname": "ThompsonValleyTowneCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TownAndCountryShoppingCenterIndianaMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Town and Country Shopping Center - Indiana",
        "label": "Town and Country Shopping Center - Indiana [Member]",
        "terseLabel": "Town and Country Shopping Center - Indiana"
       }
      }
     },
     "localname": "TownAndCountryShoppingCenterIndianaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TownFairCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Town Fair Center [Member]",
        "label": "Town Fair Center [Member]",
        "terseLabel": "Town Fair Center"
       }
      }
     },
     "localname": "TownFairCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TownandCountryShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Town and Country Shopping Center [Member]",
        "label": "Town and Country Shopping Center [Member]",

        "terseLabel": "Town and Country Shopping Center [Member]"
       }
      }
     },
     "localname": "TownandCountryShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TowneCentreatWesleyChapelMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Towne Centre at Wesley Chapel [Member]",
        "label": "Towne Centre at Wesley Chapel [Member]",
        "terseLabel": "Towne Centre at Wesley Chapel"
       }
      }
     },
     "localname": "TowneCentreatWesleyChapelMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TowneCrossingShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Towne Crossing Shopping Center",
        "label": "Towne Crossing Shopping Center [Member]",
        "terseLabel": "Towne Crossing Shopping Center"
       }
      }
     },
     "localname": "TowneCrossingShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",

     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TownfairShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Townfair Shopping Center [Member]",
        "label": "Townfair Shopping Center [Member]",
        "terseLabel": "Townfair Center"
       }
      }
     },
     "localname": "TownfairShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TraderJoesCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Trader Joe's Center [Member]",
        "label": "Trader Joe's Center [Member]",
        "terseLabel": "Trader Joe's Center"
       }
      }
     },
     "localname": "TraderJoesCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TramwayCrossingMember": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Tramway Crossing [Member]",
        "terseLabel": "Tramway Crossing"
       }
      }
     },
     "localname": "TramwayCrossingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_TransferofMortgagePayableValueAssigned": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The value of the mortgage payable recorded by the recipient in order to determine the total value of amounts contributed.",
        "label": "Transfer of Mortgage Payable, Value Assigned",
        "terseLabel": "Transfer of Mortgage Payable, Value Assigned"
       }
      }
     },
     "localname": "TransferofMortgagePayableValueAssigned",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_Uncollectableleasereceivablesgeneralreserves": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Uncollectable lease receivables, general reserves",
        "label": "Uncollectable lease receivables, general reserves",
        "terseLabel": "Uncollectable lease receivables, general reserves"
       }
      }
     },
     "localname": "Uncollectableleasereceivablesgeneralreserves",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_UniversityPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "University Plaza",
        "label": "University Plaza [Member]",
        "terseLabel": "University Plaza"
       }
      }
     },
     "localname": "UniversityPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_UpperDeerfieldPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Upper Deerfield Plaza",
        "label": "Upper Deerfield Plaza [Member]",
        "terseLabel": "Upper Deerfield Plaza"
       }
      }
     },

     "localname": "UpperDeerfieldPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_UsGaap_ScheduleOfRecognizedIdentifiedAssetsAcquiredAndLiabilitiesAssumedforMaterialTransactionTableTextBlockTableTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule of assets and liabilities acquired for a material and separately disclosed transaction",
        "label": "us-gaap_ScheduleOfRecognizedIdentifiedAssetsAcquiredAndLiabilitiesAssumedforMaterialTransactionTableTextBlock [Table Text Block]",
        "terseLabel": "us-gaap_ScheduleOfRecognizedIdentifiedAssetsAcquiredAndLiabilitiesAssumedforMaterialTransactionTableTextBlock"
       }
      }
     },
     "localname": "UsGaap_ScheduleOfRecognizedIdentifiedAssetsAcquiredAndLiabilitiesAssumedforMaterialTransactionTableTextBlockTableTextBlock",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIITables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "phec_UsGaap_SecuredLoanFacilitiesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Secured loan facilities",
        "label": "us-gaap_SecuredLoanFacilities [Member]",
        "terseLabel": "us-gaap_SecuredLoanFacilities"
       }
      }
     },
     "localname": "UsGaap_SecuredLoanFacilitiesMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "domainItemType"

    },
    "phec_VillageAtGlynnPlaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Village at Glynn Place [Member]",
        "terseLabel": "Village At Glynn Place"
       }
      }
     },
     "localname": "VillageAtGlynnPlaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_VillageCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Village Center [Member]",
        "label": "Village Center [Member]",
        "terseLabel": "Village Center"
       }
      }
     },
     "localname": "VillageCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_VillageOnePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Village One Plaza [Member]",
        "terseLabel": "Village One Plaza"
       }
      }
     },
     "localname": "VillageOnePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_VillageSquareofDelafieldMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Village Square of Delafield",
        "label": "Village Square of Delafield [Member]",
        "terseLabel": "Village Square of Delafield"
       }
      }
     },
     "localname": "VillageSquareofDelafieldMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_VillageatWaterfordMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Village at Waterford",
        "label": "Village at Waterford [Member]",
        "terseLabel": "Village at Waterford"
       }
      }
     },

     "localname": "VillageatWaterfordMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_VillagesatEaglesLandingMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Villages at Eagles Landing [Member]",
        "label": "Villages at Eagles Landing [Member]",
        "terseLabel": "Villages at Eagles Landing"
       }
      }
     },
     "localname": "VillagesatEaglesLandingMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_VineyardCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Vineyard Center [Member]",
        "label": "Vineyard Center [Member]",
        "terseLabel": "Vineyard Center"
       }
      }
     },
     "localname": "VineyardCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"

    },
    "phec_VineyardShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Vineyard Shopping Center",
        "label": "Vineyard Shopping Center [Member]",
        "terseLabel": "Vineyard Shopping Center"
       }
      }
     },
     "localname": "VineyardShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WaterfordParkPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Waterford Park Plaza [Member]",
        "label": "Waterford Park Plaza [Member]",
        "terseLabel": "Waterford Park Plaza"
       }
      }
     },
     "localname": "WaterfordParkPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WaynesboroPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Waynesboro Plaza [Member]",
        "label": "Waynesboro Plaza [Member]",
        "terseLabel": "Waynesboro Plaza"
       }
      }
     },
     "localname": "WaynesboroPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WestAcresShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "West Acres Shopping Center [Member]",
        "label": "West Acres Shopping Center [Member]",
        "terseLabel": "West Acres Shopping Center"
       }
      }
     },
     "localname": "WestAcresShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WestCreekCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "West Creek Commons [Member]",
        "label": "West Creek Commons [Member]",
        "terseLabel": "West Creek Plaza"
       }
      }
     },

     "localname": "WestCreekCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WesternSquareShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Western Square Shopping Center",
        "label": "Western Square Shopping Center [Member]",
        "terseLabel": "Western Square Shopping Center"
       }
      }
     },
     "localname": "WesternSquareShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WestinCentreMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "-- None. No documentation exists for this element. --",
        "label": "Westin Centre [Member]",
        "terseLabel": "Westin Centre"
       }
      }
     },
     "localname": "WestinCentreMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"

    },
    "phec_WestwoodsShoppingCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Westwoods Shopping Center [Member]",
        "label": "Westwoods Shopping Center [Member]",
        "terseLabel": "Westwoods Shopping Center"
       }
      }
     },
     "localname": "WestwoodsShoppingCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WheatRidgeMarketplaceMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Wheat Ridge Marketplace",
        "label": "Wheat Ridge Marketplace [Member]",
        "terseLabel": "Wheat Ridge Marketplace"
       }
      }
     },
     "localname": "WheatRidgeMarketplaceMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WillimanticPlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Willimantic Plaza [Member]",
        "label": "Willimantic Plaza [Member]",
        "terseLabel": "Willimantic Plaza"
       }
      }
     },
     "localname": "WillimanticPlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WillowbrookCommonsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Willowbrook Commons",
        "label": "Willowbrook Commons [Member]",
        "terseLabel": "Willowbrook Commons"
       }
      }
     },
     "localname": "WillowbrookCommonsMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WinchesterGatewayMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Winchester Gateway [Member]",
        "label": "Winchester Gateway [Member]",
        "terseLabel": "Winchester Gateway"
       }
      }
     },

     "localname": "WinchesterGatewayMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WindmillStationMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Windmill Station [Member]",
        "label": "Windmill Station [Member]",
        "terseLabel": "Windmill Marketplace"
       }
      }
     },
     "localname": "WindmillStationMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WindoverSquareMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Windover Square [Member]",
        "label": "Windover Square [Member]",
        "terseLabel": "Windover Square"
       }
      }
     },
     "localname": "WindoverSquareMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"

    },
    "phec_WindsorCenterMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Windsor Center",
        "label": "Windsor Center [Member]",
        "terseLabel": "Windsor Center"
       }
      }
     },
     "localname": "WindsorCenterMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_WriteDownOfAccountsReceivableBusinessCombinationTerminationOfPartnership": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The write down of related party receivables due to the termination of a partnership agreement as a result of a merger.",
        "label": "Write-Down of Accounts Receivable, Business Combination, Termination of Partnership",
        "terseLabel": "Net settlement of related party receivables"
       }
      }
     },
     "localname": "WriteDownOfAccountsReceivableBusinessCombinationTerminationOfPartnership",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "phec_WyandottePlazaMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Wyandotte Plaza [Member]",
        "label": "Wyandotte Plaza [Member]",
        "terseLabel": "Wyandotte Plaza"
       }
      }
     },
     "localname": "WyandottePlazaMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "phec_YorktownCentreMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Yorktown Centre [Member]",
        "label": "Yorktown Centre [Member]",
        "terseLabel": "Yorktown Centre"
       }
      }
     },
     "localname": "YorktownCentreMember",
     "nsuri": "http://www.phillipsedison.com/20210630",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_AffiliatedEntityMember": {
     "auth_ref": [
      "r311",
      "r498",
      "r499",
      "r501",
      "r619",
      "r633"
     ],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "An affiliate is a party that, directly or indirectly through one or more intermediaries, controls, is controlled by, or is under common control with the entity.",
        "label": "Affiliated Entity [Member]",
        "terseLabel": "Affiliated Entity"
       }
      }
     },
     "localname": "AffiliatedEntityMember",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_CumulativeEffectPeriodOfAdoptionAdjustedBalanceMember": {
     "auth_ref": [
      "r128",
      "r136",
      "r217",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Represents amount after cumulative-effect adjustment to financial statements in period of adoption of amendment to accounting standards.",
        "label": "Cumulative Effect, Period of Adoption, Adjusted Balance [Member]",
        "terseLabel": "Cumulative Effect, Period of Adoption, Adjusted Balance"
       }
      }
     },
     "localname": "CumulativeEffectPeriodOfAdoptionAdjustedBalanceMember",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"

    },
    "srt_CumulativeEffectPeriodOfAdoptionAdjustmentMember": {
     "auth_ref": [
      "r128",
      "r136",
      "r217",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Increase (decrease) to financial statements for cumulative-effect adjustment in period of adoption of amendment to accounting standards.",
        "label": "Cumulative Effect, Period of Adoption, Adjustment [Member]",
        "terseLabel": "Cumulative Effect, Period of Adoption, Adjustment"
       }
      }
     },
     "localname": "CumulativeEffectPeriodOfAdoptionAdjustmentMember",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_CumulativeEffectPeriodOfAdoptionAxis": {
     "auth_ref": [
      "r128",
      "r136",
      "r217",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367"
     ],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Information by cumulative-effect adjustment to financial statements in period of adoption of amendment to accounting standards.",
        "label": "Cumulative Effect, Period of Adoption [Axis]",
        "terseLabel": "Cumulative Effect, Period of Adoption [Axis]"
       }
      }
     },
     "localname": "CumulativeEffectPeriodOfAdoptionAxis",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "stringItemType"
    },
    "srt_CumulativeEffectPeriodOfAdoptionDomain": {
     "auth_ref": [
      "r128",
      "r136",
      "r217",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cumulative-effect adjustment to financial statements in period of adoption of amendment to accounting standards.",
        "label": "Cumulative Effect, Period of Adoption [Domain]",
        "terseLabel": "Cumulative Effect, Period of Adoption [Domain]"
       }
      }
     },
     "localname": "CumulativeEffectPeriodOfAdoptionDomain",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_EquityMethodInvesteeNameDomain": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Name of investment, including named security. Excludes consolidated entity.",
        "label": "Investment, Name [Domain]",
        "terseLabel": "Investment, Name [Domain]"
       }
      }
     },
     "localname": "EquityMethodInvesteeNameDomain",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/OrganizationDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_MaximumMember": {
     "auth_ref": [
      "r314",
      "r316",
      "r508",
      "r509",
      "r510",
      "r511",
      "r512",
      "r513",
      "r514",
      "r586",
      "r588"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Upper limit of the provided range.",
        "label": "Maximum [Member]",
        "terseLabel": "Maximum"
       }

      }
     },
     "localname": "MaximumMember",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_MinimumMember": {
     "auth_ref": [
      "r314",
      "r316",
      "r508",
      "r509",
      "r510",
      "r511",
      "r512",
      "r513",
      "r514",
      "r586",
      "r588"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Lower limit of the provided range.",
        "label": "Minimum [Member]",
        "terseLabel": "Minimum"
       }
      }
     },
     "localname": "MinimumMember",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",

      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_OwnershipAxis": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by name of entity in which ownership interest is disclosed. Excludes equity method investee and named security investment.",
        "label": "Ownership [Axis]",
        "terseLabel": "Ownership [Axis]"
       }
      }
     },
     "localname": "OwnershipAxis",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "srt_OwnershipDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Name of entity in which ownership interest is disclosed. Excludes equity method investee and named security investment.",
        "label": "Ownership [Domain]",
        "terseLabel": "Ownership [Domain]"
       }
      }
     },
     "localname": "OwnershipDomain",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "domainItemType"
    },

    "srt_RangeAxis": {
     "auth_ref": [
      "r303",
      "r314",
      "r316",
      "r508",
      "r509",
      "r510",
      "r511",
      "r512",
      "r513",
      "r514",
      "r586",
      "r588"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by statistical measurement. Includes, but is not limited to, minimum, maximum, weighted average, arithmetic average, and median.",
        "label": "Statistical Measurement [Axis]",
        "terseLabel": "Statistical Measurement [Axis]"
       }
      }
     },
     "localname": "RangeAxis",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "srt_RangeMember": {
     "auth_ref": [
      "r303",
      "r314",
      "r316",
      "r508",
      "r509",

      "r510",
      "r511",
      "r512",
      "r513",
      "r514",
      "r586",
      "r588"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Statistical measurement. Includes, but is not limited to, minimum, maximum, weighted average, arithmetic average, and median.",
        "label": "Statistical Measurement [Domain]",
        "terseLabel": "Statistical Measurement [Domain]"
       }
      }
     },
     "localname": "RangeMember",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationAmountOfEncumbrances": {
     "auth_ref": [
      "r610",
      "r636"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lien or mortgage outstanding on real estate investment properties for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Amount of Encumbrances",
        "terseLabel": "Encumbrances"
       }
      }

     },
     "localname": "RealEstateAndAccumulatedDepreciationAmountOfEncumbrances",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationByPropertyTable": {
     "auth_ref": [
      "r622",
      "r638"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of information about real estate investments and accompanying accumulated depreciation for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, by Property [Table]",
        "terseLabel": "Real Estate and Accumulated Depreciation, by Property [Table]"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationByPropertyTable",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationDateAcquired1": {
     "auth_ref": [
      "r616",
      "r637"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Date real estate investment property was acquired for entities with a substantial portion of business acquiring and holding investment real estate, in CCYY-MM-DD format.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Date Acquired",
        "terseLabel": "Date acquired"
       }
      }

     },
     "localname": "RealEstateAndAccumulatedDepreciationDateAcquired1",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "dateItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationDescriptionOfPropertyAxis": {
     "auth_ref": [
      "r610",
      "r611",
      "r612",
      "r613",
      "r614",
      "r615",
      "r616",
      "r617",
      "r638",
      "r640"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by name of property.",
        "label": "Name of Property [Axis]",
        "verboseLabel": "Real Estate and Accumulated Depreciation, Description of Property [Axis]"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationDescriptionOfPropertyAxis",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation Disclosure [Abstract]",
        "terseLabel": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation Disclosure [Abstract]"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationDisclosureAbstract",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationDisclosureTextBlock": {
     "auth_ref": [
      "r622",
      "r638"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure of real estate investments and associated accumulated depreciation for entities with a significant portion of their business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation Disclosure [Text Block]",
        "terseLabel": "Schedule III-Real Estate Assets and Accumulated Depreciation"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationDisclosureTextBlock",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciation"
     ],
     "xbrltype": "textBlockItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation [Line Items]",
        "terseLabel": "Real Estate and Accumulated Depreciation [Line Items]"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationLineItems",

     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "srt_RealEstateAndAccumulatedDepreciationNameOfPropertyDomain": {
     "auth_ref": [
      "r610",
      "r611",
      "r612",
      "r613",
      "r614",
      "r615",
      "r616",
      "r617"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Name of the property, for example, but not limited to, ABC Shopping Center.",
        "label": "Name of Property [Domain]",
        "verboseLabel": "Real Estate and Accumulated Depreciation, Name of Property [Domain]"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationNameOfPropertyDomain",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_RealEstateFederalIncomeTaxBasis": {
     "auth_ref": [
      "r621",
      "r635"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Cost basis of real estate investments for federal income tax purposes for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Federal Income Tax Basis",
        "terseLabel": "Federal income tax basis"
       }
      }
     },
     "localname": "RealEstateFederalIncomeTaxBasis",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "srt_ScheduleOfCondensedIncomeStatementTableTextBlock": {
     "auth_ref": [
      "r639"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of condensed income statement, including, but not limited to, income statements of consolidated entities and consolidation eliminations.",
        "label": "Condensed Income Statement [Table Text Block]",
        "terseLabel": "Lease Income, Lessor, Operating Leases"
       }
      }
     },
     "localname": "ScheduleOfCondensedIncomeStatementTableTextBlock",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "srt_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis": {
     "auth_ref": [
      "r208"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by name of investment, including named security. Excludes consolidated entity.",
        "label": "Investment, Name [Axis]",

        "terseLabel": "Investment, Name [Axis]"
       }
      }
     },
     "localname": "ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/OrganizationDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "srt_SegmentGeographicalDomain": {
     "auth_ref": [
      "r202",
      "r203",
      "r296",
      "r298",
      "r587",
      "r610",
      "r611",
      "r612",
      "r613",
      "r614",
      "r615",
      "r616",
      "r617"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Geographical area.",
        "label": "Geographical [Domain]",
        "terseLabel": "Geographical [Domain]"
       }
      }
     },
     "localname": "SegmentGeographicalDomain",

     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "srt_StatementGeographicalAxis": {
     "auth_ref": [
      "r202",
      "r203",
      "r296",
      "r298",
      "r587",
      "r605",
      "r610",
      "r611",
      "r612",
      "r613",
      "r614",
      "r615",
      "r616",
      "r617",
      "r618",
      "r632",
      "r634"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by geographical components.",
        "label": "Geographical [Axis]",
        "terseLabel": "Geographical [Axis]"
       }
      }
     },
     "localname": "StatementGeographicalAxis",
     "nsuri": "http://fasb.org/srt/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "stringItemType"
    },

    "stpr_CA": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "CALIFORNIA",
        "terseLabel": "California"
       }
      }
     },
     "localname": "CA",
     "nsuri": "http://xbrl.sec.gov/stpr/2018-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "stpr_FL": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "FLORIDA",
        "terseLabel": "Florida"
       }
      }
     },
     "localname": "FL",
     "nsuri": "http://xbrl.sec.gov/stpr/2018-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_AboveMarketLeasesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Leases acquired as part of a real property acquisition at above market lease rate.",
        "label": "Above Market Leases [Member]",
        "terseLabel": "Above-Market Leases"

       }
      }
     },
     "localname": "AboveMarketLeasesMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_AccountingPoliciesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Accounting Policies [Abstract]",
        "terseLabel": "Accounting Policies [Abstract]"
       }
      }
     },
     "localname": "AccountingPoliciesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_AccountingStandardsUpdateExtensibleList": {
     "auth_ref": [
      "r129",
      "r130",
      "r131",
      "r132",
      "r214",
      "r215",
      "r216",
      "r217",
      "r218",
      "r219",
      "r337",
      "r338",

      "r339",
      "r340",
      "r341",
      "r342",
      "r343",
      "r344",
      "r366",
      "r367",
      "r589",
      "r590",
      "r591",
      "r592",
      "r593",
      "r594",
      "r595",
      "r596",
      "r597",
      "r598",
      "r599",
      "r600"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Indicates amendment to accounting standards.",
        "label": "Accounting Standards Update [Extensible List]",
        "terseLabel": "Accounting Standards Update [Extensible List]"
       }
      }
     },
     "localname": "AccountingStandardsUpdateExtensibleList",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "extensibleListItemType"
    },
    "us-gaap_AccountsPayableAndOtherAccruedLiabilities": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 5.0,

       "parentTag": "us-gaap_Liabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of liabilities incurred and payable to vendors for goods and services received, and accrued liabilities classified as other.",
        "label": "Accounts Payable and Other Accrued Liabilities",
        "terseLabel": "Accounts payable and other liabilities"
       }
      }
     },
     "localname": "AccountsPayableAndOtherAccruedLiabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AccountsReceivableNet": {
     "auth_ref": [
      "r27",
      "r554"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_OtherAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after allowance for credit loss, of right to consideration from customer for product sold and service rendered in normal course of business.",
        "label": "Accounts Receivable, after Allowance for Credit Loss",
        "terseLabel": "Accounts receivable, net"
       }
      }

     },
     "localname": "AccountsReceivableNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AccountsReceivableRelatedParties": {
     "auth_ref": [
      "r26",
      "r118",
      "r499",
      "r501",
      "r564"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 4.0,
       "parentTag": "us-gaap_OtherAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "For an unclassified balance sheet, amount of receivables arising from transactions with related parties.",
        "label": "Accounts Receivable, Related Parties",
        "terseLabel": "Accounts receivable - affiliates"
       }
      }
     },
     "localname": "AccountsReceivableRelatedParties",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AccumulatedAmortizationDeferredFinanceCosts": {
     "auth_ref": [

      "r40",
      "r467"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of accumulated amortization of debt issuance costs.",
        "label": "Accumulated Amortization, Debt Issuance Costs",
        "negatedTerseLabel": "Accumulated amortization, deferred financing expenses"
       }
      }
     },
     "localname": "AccumulatedAmortizationDeferredFinanceCosts",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AccumulatedAmortizationOfOtherDeferredCosts": {
     "auth_ref": [
      "r40"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_OtherDeferredCostsNet",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Accumulated amortization of other deferred costs capitalized at the end of the reporting period. Does not include deferred finance costs, deferred acquisition costs of insurance companies, or deferred leasing costs for real estate operations.",
        "label": "Accumulated Amortization of Other Deferred Costs",
        "negatedTerseLabel": "Accumulated depreciation and amortization"
       }
      }
     },
     "localname": "AccumulatedAmortizationOfOtherDeferredCosts",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AccumulatedOtherComprehensiveIncomeLossNetOfTax": {
     "auth_ref": [
      "r30",
      "r54",
      "r55",
      "r56",
      "r560",
      "r596",
      "r600"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 4.0,
       "parentTag": "us-gaap_StockholdersEquity",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Accumulated change in equity from transactions and other events and circumstances from non-owner sources, net of tax effect, at period end. Excludes Net Income (Loss), and accumulated changes in equity from transactions resulting from investments by owners and distributions to owners. Includes foreign currency translation items, certain pension adjustments, unrealized gains and losses on certain investments in debt and equity securities, other than temporary impairment (OTTI) losses related to factors other than credit losses on available-for-sale and held-to-maturity debt securities that an entity does not intend to sell and it is not more likely than not that the entity will be required to sell before recovery of the amortized cost basis, as well as changes in the fair value of derivatives related to the effective portion of a designated cash flow hedge.",
        "label": "Accumulated Other Comprehensive Income (Loss), Net of Tax",
        "verboseLabel": "Accumulated other comprehensive loss (\u201cAOCI\u201d)"
       }
      }
     },
     "localname": "AccumulatedOtherComprehensiveIncomeLossNetOfTax",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AccumulatedOtherComprehensiveIncomeMember": {
     "auth_ref": [

      "r53",
      "r56",
      "r57",
      "r125",
      "r126",
      "r127",
      "r410",
      "r591",
      "r592"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Accumulated increase (decrease) in equity from transactions and other events and circumstances from non-owner sources, attributable to the parent. Excludes net income (loss), and accumulated changes in equity from transactions resulting from investments by owners and distributions to owners.",
        "label": "AOCI Attributable to Parent [Member]",
        "terseLabel": "AOCI"
       }
      }
     },
     "localname": "AccumulatedOtherComprehensiveIncomeMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_AcquiredFiniteLivedIntangibleAssetsLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Acquired Finite-Lived Intangible Assets [Line Items]",
        "terseLabel": "Acquired Finite-Lived Intangible Assets [Line Items]"
       }
      }
     },
     "localname": "AcquiredFiniteLivedIntangibleAssetsLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails",

      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_AcquiredFiniteLivedIntangibleAssetsWeightedAverageUsefulLife": {
     "auth_ref": [
      "r227"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average amortization period of finite-lived intangible assets acquired either individually or as part of a group of assets, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days.",
        "label": "Acquired Finite-lived Intangible Assets, Weighted Average Useful Life",
        "terseLabel": "Weighted Average Useful Life"
       }
      }
     },
     "localname": "AcquiredFiniteLivedIntangibleAssetsWeightedAverageUsefulLife",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "durationItemType"
    },
    "us-gaap_AdditionalPaidInCapital": {
     "auth_ref": [
      "r28",
      "r344"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 3.0,
       "parentTag": "us-gaap_StockholdersEquity",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Excess of issue price over par or stated value of the entity's capital stock and amounts received from other transactions involving the entity's stock or stockholders. Includes adjustments to additional paid in capital. Some examples of such adjustments include recording the issuance of debt with a beneficial conversion feature and certain tax consequences of equity instruments awarded to employees. Use this element for the aggregate amount of additional paid-in capital associated with common and preferred stock. For additional paid-in capital associated with only common stock, use the element additional paid in capital, common stock. For additional paid-in capital associated with only preferred stock, use the element additional paid in capital, preferred stock.",
        "label": "Additional Paid in Capital",
        "terseLabel": "Additional paid-in capital (\u201cAPIC\u201d)"
       }
      }
     },
     "localname": "AdditionalPaidInCapital",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AdditionalPaidInCapitalMember": {
     "auth_ref": [
      "r125",
      "r126",
      "r127",
      "r341",
      "r342",
      "r343"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Excess of issue price over par or stated value of the entity's capital stock and amounts received from other transactions involving the entity's stock or stockholders.",
        "label": "Additional Paid-in Capital [Member]",
        "terseLabel": "APIC"
       }
      }
     },
     "localname": "AdditionalPaidInCapitalMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_AdjustmentsNoncashItemsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "label": "Adjustments, Noncash Items, to Reconcile Net Income (Loss) to Cash Provided by (Used in) Operating Activities [Abstract]",
        "terseLabel": "Adjustments to reconcile net income (loss) to net cash provided by operating activities:"
       }
      }
     },
     "localname": "AdjustmentsNoncashItemsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_AdjustmentsToAdditionalPaidInCapitalShareBasedCompensationRestrictedStockUnitsRequisiteServicePeriodRecognition": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase to additional paid-in capital (APIC) for recognition of cost for restricted stock unit under share-based payment arrangement.",
        "label": "APIC, Share-based Payment Arrangement, Restricted Stock Unit, Increase for Cost Recognition",
        "terseLabel": "APIC, Share-based Payment Arrangement, Restricted Stock Unit, Increase for Cost Recognition"
       }
      }
     },
     "localname": "AdjustmentsToAdditionalPaidInCapitalShareBasedCompensationRestrictedStockUnitsRequisiteServicePeriodRecognition",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AdjustmentsToAdditionalPaidInCapitalSharebasedCompensationRequisiteServicePeriodRecognitionValue": {
     "auth_ref": [
      "r317",
      "r319",
      "r345",
      "r346"
     ],
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase to additional paid-in capital (APIC) for recognition of cost for award under share-based payment arrangement.",
        "label": "APIC, Share-based Payment Arrangement, Increase for Cost Recognition",
        "terseLabel": "Share-based compensation, value"
       }
      }
     },
     "localname": "AdjustmentsToAdditionalPaidInCapitalSharebasedCompensationRequisiteServicePeriodRecognitionValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AllowanceForDoubtfulAccountsPremiumsAndOtherReceivables": {
     "auth_ref": [
      "r205"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The valuation allowance as of the balance sheet date to reduce the gross amount of receivables to estimated net realizable value, which would be presented in parentheses on the face of the balance sheet.",
        "label": "Allowance for Doubtful Accounts, Premiums and Other Receivables",
        "negatedTerseLabel": "Allowance for uncollectibility, general reserve",
        "terseLabel": "Allowance for uncollectibility, general reserve"
       }
      }
     },
     "localname": "AllowanceForDoubtfulAccountsPremiumsAndOtherReceivables",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AmortizationOfAboveAndBelowMarketLeases": {
     "auth_ref": [
      "r104"

     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 7.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of non-cash amortization of intangible asset (liability) for above and below market leases.",
        "label": "Amortization of above and below Market Leases",
        "terseLabel": "Net amortization of above- and below-market leases"
       }
      }
     },
     "localname": "AmortizationOfAboveAndBelowMarketLeases",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AmortizationOfBelowMarketLease": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization of acquired leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
        "label": "Amortization of Below Market Lease",
        "negatedTerseLabel": "Amortization of intangible liabilities"
       }
      }
     },
     "localname": "AmortizationOfBelowMarketLease",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AmortizationOfDebtDiscountPremium": {
     "auth_ref": [
      "r83",
      "r104",
      "r465"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 16.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of noncash expense included in interest expense to amortize debt discount and premium associated with the related debt instruments. Excludes amortization of financing costs. Alternate captions include noncash interest expense.",
        "label": "Amortization of Debt Discount (Premium)",
        "terseLabel": "Amortization of debt and derivative adjustments"
       }
      }
     },
     "localname": "AmortizationOfDebtDiscountPremium",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AmortizationOfFinancingCosts": {
     "auth_ref": [
      "r74",
      "r104",
      "r467"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 15.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",

       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization expense attributable to debt issuance costs.",
        "label": "Amortization of Debt Issuance Costs",
        "verboseLabel": "Amortization of deferred financing expenses"
       }
      }
     },
     "localname": "AmortizationOfFinancingCosts",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AmortizationOfIntangibleAssets": {
     "auth_ref": [
      "r104",
      "r224",
      "r232"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The aggregate expense charged against earnings to allocate the cost of intangible assets (nonphysical assets not used in production) in a systematic and rational manner to the periods expected to benefit from such assets. As a noncash expense, this element is added back to net income when calculating cash provided by or used in operations using the indirect method.",
        "label": "Amortization of Intangible Assets",
        "verboseLabel": "Amortization of intangible assets"
       }
      }
     },
     "localname": "AmortizationOfIntangibleAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails"
     ],
     "xbrltype": "monetaryItemType"

    },
    "us-gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount": {
     "auth_ref": [
      "r152"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Securities (including those issuable pursuant to contingent stock agreements) that could potentially dilute basic earnings per share (EPS) or earnings per unit (EPU) in the future that were not included in the computation of diluted EPS or EPU because to do so would increase EPS or EPU amounts or decrease loss per share or unit amounts for the period presented.",
        "label": "Antidilutive Securities Excluded from Computation of Earnings Per Share, Amount",
        "terseLabel": "Antidilutive securities excluded from computation of earnings per share"
       }
      }
     },
     "localname": "AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareByAntidilutiveSecuritiesAxis": {
     "auth_ref": [
      "r152"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of antidilutive security.",
        "label": "Antidilutive Securities [Axis]",
        "terseLabel": "Antidilutive Securities [Axis]"
       }
      }
     },
     "localname": "AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareByAntidilutiveSecuritiesAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareLineItems": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]",
        "terseLabel": "Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]"
       }
      }
     },
     "localname": "AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_AntidilutiveSecuritiesNameDomain": {
     "auth_ref": [
      "r152"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Incremental common shares attributable to securities that were not included in diluted earnings per share (EPS) because to do so would increase EPS amounts or decrease loss per share amounts for the period presented.",
        "label": "Antidilutive Securities, Name [Domain]",
        "terseLabel": "Antidilutive Securities, Name [Domain]"
       }
      }
     },
     "localname": "AntidilutiveSecuritiesNameDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_Assets": {
     "auth_ref": [
      "r117",
      "r183",
      "r193",

      "r199",
      "r211",
      "r402",
      "r411",
      "r454",
      "r534",
      "r556"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sum of the carrying amounts as of the balance sheet date of all assets that are recognized. Assets are probable future economic benefits obtained or controlled by an entity as a result of past transactions or events.",
        "label": "Assets",
        "totalLabel": "Total assets"
       }
      }
     },
     "localname": "Assets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AssetsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Assets [Abstract]",
        "terseLabel": "ASSETS"
       }
      }

     },
     "localname": "AssetsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_AssetsAndLiabilitiesLesseeAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Assets and Liabilities, Lessee [Abstract]",
        "terseLabel": "Assets and Liabilities, Lessee [Abstract]"
       }
      }
     },
     "localname": "AssetsAndLiabilitiesLesseeAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_AssetsHeldForSaleNotPartOfDisposalGroupCurrent": {
     "auth_ref": [
      "r237"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 6.0,
       "parentTag": "us-gaap_Assets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of assets held-for-sale that are not part of a disposal group, expected to be sold within a year or the normal operating cycle, if longer.",
        "label": "Assets Held-for-sale, Not Part of Disposal Group, Current",

        "terseLabel": "Real estate investment and other assets held for sale"
       }
      }
     },
     "localname": "AssetsHeldForSaleNotPartOfDisposalGroupCurrent",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AssetsOfDisposalGroupIncludingDiscontinuedOperation": {
     "auth_ref": [
      "r1",
      "r2",
      "r9",
      "r11",
      "r14",
      "r246"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount classified as assets attributable to disposal group held for sale or disposed of.",
        "label": "Disposal Group, Including Discontinued Operation, Assets",
        "totalLabel": "Total assets"
       }
      }
     },
     "localname": "AssetsOfDisposalGroupIncludingDiscontinuedOperation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"

     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_AwardTypeAxis": {
     "auth_ref": [
      "r321",
      "r336"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of award under share-based payment arrangement.",
        "label": "Award Type [Axis]",
        "terseLabel": "Award Type [Axis]"
       }
      }
     },
     "localname": "AwardTypeAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails",
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_BelowMarketLeaseAccumulatedAmortization": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of accumulated amortization of leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
        "label": "Below Market Lease, Accumulated Amortization",
        "terseLabel": "Accumulated amortization, intangible liabilities"
       }
      }
     },
     "localname": "BelowMarketLeaseAccumulatedAmortization",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseAcquired": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of acquired leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
        "label": "Below Market Lease, Acquired",
        "negatedTerseLabel": "Below market lease, acquired"
       }
      }
     },
     "localname": "BelowMarketLeaseAcquired",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseAmortizationIncomeNextTwelveMonths": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Below Market Lease, Amortization Income, Year One",
        "negatedTerseLabel": "2021"
       }
      }
     },
     "localname": "BelowMarketLeaseAmortizationIncomeNextTwelveMonths",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseAmortizationIncomeYearFive": {
     "auth_ref": [],

     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Below Market Lease, Amortization Income, Year Five",
        "negatedTerseLabel": "2025"
       }
      }
     },
     "localname": "BelowMarketLeaseAmortizationIncomeYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseAmortizationIncomeYearFour": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Below Market Lease, Amortization Income, Year Four",
        "negatedTerseLabel": "2024"
       }
      }
     },
     "localname": "BelowMarketLeaseAmortizationIncomeYearFour",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseAmortizationIncomeYearThree": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Below Market Lease, Amortization Income, Year Three",
        "negatedTerseLabel": "2023"
       }
      }
     },
     "localname": "BelowMarketLeaseAmortizationIncomeYearThree",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseAmortizationIncomeYearTwo": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Below Market Lease, Amortization Income, Year Two",
        "negatedTerseLabel": "2022"
       }
      }
     },
     "localname": "BelowMarketLeaseAmortizationIncomeYearTwo",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseGross": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before amortization of leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
        "label": "Below Market Lease, Gross",
        "negatedTerseLabel": "Below-market lease liabilities"
       }

      }
     },
     "localname": "BelowMarketLeaseGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BelowMarketLeaseNet": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_Liabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after amortization of leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
        "label": "Below Market Lease, Net",
        "terseLabel": "Below Market Lease, Net"
       }
      }
     },
     "localname": "BelowMarketLeaseNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BuildingAndBuildingImprovementsMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Facility held for productive use including, but not limited to, office, production, storage and distribution facilities and any addition, improvement, or renovation to the structure, for example, but not limited to, interior masonry, interior flooring, electrical, and plumbing.",

        "label": "Building and Building Improvements [Member]",
        "terseLabel": "Building and Building Improvements"
       }
      }
     },
     "localname": "BuildingAndBuildingImprovementsMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_BusinessAcquisitionAcquireeDomain": {
     "auth_ref": [
      "r313",
      "r315"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Identification of the acquiree in a material business combination (or series of individually immaterial business combinations), which may include the name or other type of identification of the acquiree.",
        "label": "Business Acquisition, Acquiree [Domain]",
        "terseLabel": "Business Acquisition, Acquiree"
       }
      }
     },
     "localname": "BusinessAcquisitionAcquireeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_BusinessAcquisitionAxis": {
     "auth_ref": [
      "r313",

      "r315",
      "r375",
      "r376"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by business combination or series of individually immaterial business combinations.",
        "label": "Business Acquisition [Axis]",
        "terseLabel": "Business Acquisition [Axis]"
       }
      }
     },
     "localname": "BusinessAcquisitionAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_BusinessAcquisitionCostOfAcquiredEntityTransactionCosts": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of direct costs of the business combination including legal, accounting, and other costs incurred to consummate the business acquisition.",
        "label": "Business Acquisition, Transaction Costs",
        "terseLabel": "Business Acquisition, Transaction Costs"
       }
      }
     },
     "localname": "BusinessAcquisitionCostOfAcquiredEntityTransactionCosts",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"

     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued": {
     "auth_ref": [
      "r392"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares of equity interests issued or issuable to acquire entity.",
        "label": "Business Acquisition, Equity Interest Issued or Issuable, Number of Shares",
        "terseLabel": "OP units issued, shares"
       }
      }
     },
     "localname": "BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_BusinessAcquisitionPreacquisitionContingencyAmountOfSettlement": {
     "auth_ref": [
      "r220",
      "r379"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount paid or received to resolve the preacquisition contingency.",
        "label": "Business Acquisition, Preacquisition Contingency, Amount of Settlement",
        "terseLabel": "Business acquisition, derecognized of contract value"
       }
      }
     },
     "localname": "BusinessAcquisitionPreacquisitionContingencyAmountOfSettlement",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessAcquisitionSharePrice": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Price of a single share of a number of saleable stocks paid or offered to be paid in a business combination.",
        "label": "Business Acquisition, Share Price",
        "terseLabel": "Business acquisition, share price"
       }
      }
     },
     "localname": "BusinessAcquisitionSharePrice",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_BusinessCombinationAcquisitionRelatedCosts": {
     "auth_ref": [
      "r373"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 5.0,
       "parentTag": "us-gaap_ProfitLoss",
       "weight": -1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "This element represents acquisition-related costs incurred to effect a business combination which costs have been expensed during the period. Such costs include finder's fees; advisory, legal, accounting, valuation, and other professional or consulting fees; general administrative costs, including the costs of maintaining an internal acquisitions department; and may include costs of registering and issuing debt and equity securities.",
        "label": "Business Combination, Acquisition Related Costs",

        "negatedTerseLabel": "Transaction expenses"
       }
      }
     },
     "localname": "BusinessCombinationAcquisitionRelatedCosts",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationConsiderationTransferred1": {
     "auth_ref": [
      "r385",
      "r386",
      "r389"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of consideration transferred, consisting of acquisition-date fair value of assets transferred by the acquirer, liabilities incurred by the acquirer, and equity interest issued by the acquirer.",
        "label": "Business Combination, Consideration Transferred",
        "terseLabel": "Total consideration and debt activity"
       }
      }
     },
     "localname": "BusinessCombinationConsiderationTransferred1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationConsiderationTransferredEquityInterestsIssuedAndIssuable": {
     "auth_ref": [
      "r385",
      "r386"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Amount of equity interests of the acquirer, including instruments or interests issued or issuable in consideration for the business combination.",
        "label": "Business Combination, Consideration Transferred, Equity Interests Issued and Issuable",
        "verboseLabel": "Fair value of PECO common stock issued"
       }
      }
     },
     "localname": "BusinessCombinationConsiderationTransferredEquityInterestsIssuedAndIssuable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationConsiderationTransferredLiabilitiesIncurred": {
     "auth_ref": [
      "r383",
      "r385",
      "r386",
      "r391"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of liabilities incurred by the acquirer as part of consideration transferred in a business combination.",
        "label": "Business Combination, Consideration Transferred, Liabilities Incurred",
        "terseLabel": "Fair value of debt"
       }
      }
     },
     "localname": "BusinessCombinationConsiderationTransferredLiabilitiesIncurred",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationConsiderationTransferredOther1": {
     "auth_ref": [
      "r390"

     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of tangible or intangible assets, including a business or subsidiary of the acquirer transferred by the entity to the former owners of the acquiree. Excludes cash.",
        "label": "Business Combination, Consideration Transferred, Other",
        "terseLabel": "Business Combination, Consideration Transferred, Other"
       }
      }
     },
     "localname": "BusinessCombinationConsiderationTransferredOther1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationContingentConsiderationArrangementsChangeInAmountOfContingentConsiderationLiability1": {
     "auth_ref": [
      "r103",
      "r394"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 12.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase (decrease) in the value of a contingent consideration liability, including, but not limited to, differences arising upon settlement.",
        "label": "Business Combination, Contingent Consideration Arrangements, Change in Amount of Contingent Consideration, Liability",
        "terseLabel": "Change in fair value of earn-out liability and derivatives"
       }
      }
     },
     "localname": "BusinessCombinationContingentConsiderationArrangementsChangeInAmountOfContingentConsiderationLiability1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationContingentConsiderationLiability": {
     "auth_ref": [
      "r384",
      "r387",
      "r393"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of liability recognized arising from contingent consideration in a business combination.",
        "label": "Business Combination, Contingent Consideration, Liability",
        "negatedLabel": "Earn-out liability"
       }
      }
     },
     "localname": "BusinessCombinationContingentConsiderationLiability",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationContingentConsiderationLiabilityCurrent": {
     "auth_ref": [
      "r384",
      "r388"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 6.0,
       "parentTag": "us-gaap_Liabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of liability recognized arising from contingent consideration in a business combination, expected to be settled within one year or the normal operating cycle, if longer.",
        "label": "Business Combination, Contingent Consideration, Liability, Current",
        "terseLabel": "Earn-out liability"
       }
      }
     },
     "localname": "BusinessCombinationContingentConsiderationLiabilityCurrent",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationDisclosureTextBlock": {
     "auth_ref": [
      "r395"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for a business combination (or series of individually immaterial business combinations) completed during the period, including background, timing, and recognized assets and liabilities. The disclosure may include leverage buyout transactions (as applicable).",
        "label": "Business Combination Disclosure [Text Block]",
        "verboseLabel": "Merger with REIT II"
       }
      }
     },
     "localname": "BusinessCombinationDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITII"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {

       "order": 1.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of assets acquired at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Assets",
        "totalLabel": "Total assets acquired"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedBuildings": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of facility held for productive use including, but not limited to, office, production, storage and distribution facilities, acquired at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Buildings",
        "terseLabel": "Building and improvements"
       }
      }

     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedBuildings",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCashAndEquivalents": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 5.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of currency on hand as well as demand deposits with banks or financial institutions, acquired at the acquisition date. Includes other kinds of accounts that have the general characteristics of demand deposits. Also includes short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Cash and Equivalents",
        "terseLabel": "Cash and cash equivalents"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCashAndEquivalents",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentAssetsOther": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {

       "order": 6.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of other assets expected to be realized or consumed before one year or the normal operating cycle, if longer, acquired at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Current Assets, Other",
        "terseLabel": "Restricted cash"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentAssetsOther",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentAssetsReceivables": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 7.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount due from customers or clients for goods or services, including trade receivables, that have been delivered or sold in the normal course of business, and amounts due from others, including related parties expected to be converted to cash, sold or exchanged within one year or the normal operating cycle, if longer, acquired at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Current Assets, Receivables",
        "terseLabel": "Accounts receivable and other assets"
       }
      }

     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentAssetsReceivables",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentLiabilitiesAccountsPayable": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of liabilities incurred for goods and services received that are used in an entity's business and related party payables, assumed at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Current Liabilities, Accounts Payable",
        "terseLabel": "Accounts payable and other liabilities"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentLiabilitiesAccountsPayable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIntangibles": {
     "auth_ref": [
      "r377",
      "r378"
     ],
     "calculation": {

      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of identifiable intangible assets recognized as of the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Finite-Lived Intangibles",
        "terseLabel": "Intangible lease assets"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIntangibles",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLand": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of real estate acquired, at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Land",
        "terseLabel": "Land and improvements"
       }

      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLand",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of liabilities assumed at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Liabilities",
        "totalLabel": "Total liabilities assumed"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentAssets": {
     "auth_ref": [
      "r378"
     ],
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of assets expected to be realized or consumed after one year or the normal operating cycle, if longer, acquired at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Noncurrent Assets",
        "terseLabel": "Interest Rate Fair Value Hedge Asset at Fair Value"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentLiabilitiesLongTermDebt": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of long-term debt due after one year or the normal operating cycle, if longer, assumed at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Noncurrent Liabilities, Long-term Debt",
        "terseLabel": "Debt assumed"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentLiabilitiesLongTermDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentLiabilitiesOther": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of other liabilities due after one year or the normal operating cycle, if longer, assumed at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Noncurrent Liabilities, Other",
        "terseLabel": "Intangible lease liabilities"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNoncurrentLiabilitiesOther",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedOtherNoncurrentAssets": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": 4.0,
       "parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of other assets expected to be realized or consumed after one year or the normal operating cycle, if longer, acquired at the acquisition date.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Other Noncurrent Assets",
        "terseLabel": "Business Combination, Recognized Identifiable Assets Acquired and Liabilities Assumed, Other Noncurrent Assets",
        "verboseLabel": "Equity method JV value acquired"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedOtherNoncurrentAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet": {
     "auth_ref": [
      "r378"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount recognized for assets, including goodwill, in excess of (less than) the aggregate liabilities assumed.",
        "label": "Business Combination, Recognized Identifiable Assets Acquired, Goodwill, and Liabilities Assumed, Net",
        "totalLabel": "Net assets acquired"
       }
      }
     },
     "localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationSeparatelyRecognizedTransactionsExpensesAndLossesRecognized": {
     "auth_ref": [
      "r374"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The expenses and losses recorded for each transaction with the acquiree that was recognized separately from the acquisition of assets and assumptions of liabilities in the business combination.",
        "label": "Business Combination, Separately Recognized Transactions, Expenses and Losses Recognized",
        "verboseLabel": "Transaction costs"
       }
      }
     },
     "localname": "BusinessCombinationSeparatelyRecognizedTransactionsExpensesAndLossesRecognized",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_BusinessCombinationsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Business Combinations [Abstract]",
        "terseLabel": "Business Combinations [Abstract]"
       }
      }
     },
     "localname": "BusinessCombinationsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },

    "us-gaap_CapitalExpendituresIncurredButNotYetPaid": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Future cash outflow to pay for purchases of fixed assets that have occurred.",
        "label": "Capital Expenditures Incurred but Not yet Paid",
        "terseLabel": "Accrued capital expenditures"
       }
      }
     },
     "localname": "CapitalExpendituresIncurredButNotYetPaid",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CapitalUnitsMember": {
     "auth_ref": [
      "r603"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Type of ownership interest in a corporation. Class of capital units or capital shares.",
        "label": "Capital Units [Member]",
        "terseLabel": "OP Units"
       }
      }
     },
     "localname": "CapitalUnitsMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"

    },
    "us-gaap_CashAndCashEquivalentsAtCarryingValue": {
     "auth_ref": [
      "r16",
      "r35",
      "r106"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_Assets",
       "weight": 1.0
      },
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 1.0,
       "parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of currency on hand as well as demand deposits with banks or financial institutions. Includes other kinds of accounts that have the general characteristics of demand deposits. Also includes short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates. Excludes cash and cash equivalents within disposal group and discontinued operation.",
        "label": "Cash and Cash Equivalents, at Carrying Value",
        "terseLabel": "Cash and cash equivalents"
       }
      }
     },
     "localname": "CashAndCashEquivalentsAtCarryingValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CashAndCashEquivalentsAtCarryingValueAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "label": "Cash and Cash Equivalents, at Carrying Value [Abstract]",
        "terseLabel": "CASH, CASH EQUIVALENTS, AND RESTRICTED CASH:"
       }
      }
     },
     "localname": "CashAndCashEquivalentsAtCarryingValueAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_CashAndCashEquivalentsPolicyTextBlock": {
     "auth_ref": [
      "r19",
      "r107",
      "r113"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for cash and cash equivalents, including the policy for determining which items are treated as cash equivalents. Other information that may be disclosed includes (1) the nature of any restrictions on the entity's use of its cash and cash equivalents, (2) whether the entity's cash and cash equivalents are insured or expose the entity to credit risk, (3) the classification of any negative balance accounts (overdrafts), and (4) the carrying basis of cash equivalents (for example, at cost) and whether the carrying amount of cash equivalents approximates fair value.",
        "label": "Cash and Cash Equivalents, Policy [Policy Text Block]",
        "terseLabel": "Cash and Cash Equivalents"
       }
      }
     },
     "localname": "CashAndCashEquivalentsPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_CashAndCashEquivalentsRestrictedCashAndCashEquivalentsPolicy": {
     "auth_ref": [
      "r19",
      "r107",
      "r113",
      "r531"
     ],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Entity's cash and cash equivalents accounting policy with respect to restricted balances.  Restrictions may include legally restricted deposits held as compensating balances against short-term borrowing arrangements, contracts entered into with others, or company statements of intention with regard to particular deposits; however, time deposits and short-term certificates of deposit are not generally included in legally restricted deposits.",
        "label": "Cash and Cash Equivalents, Restricted Cash and Cash Equivalents, Policy [Policy Text Block]",
        "terseLabel": "Restricted Cash"
       }
      }
     },
     "localname": "CashAndCashEquivalentsRestrictedCashAndCashEquivalentsPolicy",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents": {
     "auth_ref": [
      "r99",
      "r106",
      "r112"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash and cash equivalents, and cash and cash equivalents restricted to withdrawal or usage. Excludes amount for disposal group and discontinued operations. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
        "label": "Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents",
        "periodEndLabel": "End of year",
        "periodStartLabel": "Beginning of year",
        "totalLabel": "End of year"
       }
      }
     },
     "localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents [Abstract]",
        "terseLabel": "RECONCILIATION TO CONSOLIDATED BALANCE SHEETS"
       }
      }
     },
     "localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect": {
     "auth_ref": [
      "r99",
      "r455"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase (decrease) in cash, cash equivalents, and cash and cash equivalents restricted to withdrawal or usage; including effect from exchange rate change. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
        "label": "Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents, Period Increase (Decrease), Including Exchange Rate Effect",

        "totalLabel": "Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents, Period Increase (Decrease), Including Exchange Rate Effect, Total"
       }
      }
     },
     "localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CashFlowNoncashInvestingAndFinancingActivitiesDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Cash Flow, Noncash Investing and Financing Activities Disclosure [Abstract]",
        "terseLabel": "SUPPLEMENTAL CASH FLOW DISCLOSURE, INCLUDING NON-CASH INVESTING AND FINANCING ACTIVITIES:"
       }
      }
     },
     "localname": "CashFlowNoncashInvestingAndFinancingActivitiesDisclosureAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ClassOfStockDisclosuresAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Class of Stock Disclosures [Abstract]",
        "terseLabel": "Class of Stock Disclosures [Abstract]"
       }
      }
     },
     "localname": "ClassOfStockDisclosuresAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"

     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ClassOfStockLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Class of Stock [Line Items]",
        "terseLabel": "Class of Stock [Line Items]"
       }
      }
     },
     "localname": "ClassOfStockLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_CoVenturerMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Other venturer from the perspective of the entity in the corporate joint venture.",
        "label": "Co-venturer [Member]",
        "verboseLabel": "Co-venturer Northwestern Mutual"
       }
      }
     },
     "localname": "CoVenturerMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_CommitmentsAndContingencies": {
     "auth_ref": [
      "r46",

      "r253",
      "r540",
      "r566"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 3.0,
       "parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Represents the caption on the face of the balance sheet to indicate that the entity has entered into (1) purchase or supply arrangements that will require expending a portion of its resources to meet the terms thereof, and (2) is exposed to potential losses or, less frequently, gains, arising from (a) possible claims against a company's resources due to future performance under contract terms, and (b) possible losses or likely gains from uncertainties that will ultimately be resolved when one or more future events that are deemed likely to occur do occur or fail to occur.",
        "label": "Commitments and Contingencies",
        "terseLabel": "Commitments and contingencies (Note 13)"
       }
      }
     },
     "localname": "CommitmentsAndContingencies",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CommitmentsAndContingenciesDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Commitments and Contingencies Disclosure [Abstract]",
        "terseLabel": "Commitments and Contingencies Disclosure [Abstract]"
       }
      }
     },
     "localname": "CommitmentsAndContingenciesDisclosureAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },

    "us-gaap_CommitmentsAndContingenciesDisclosureTextBlock": {
     "auth_ref": [
      "r250",
      "r251",
      "r252",
      "r254"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for commitments and contingencies.",
        "label": "Commitments and Contingencies Disclosure [Text Block]",
        "terseLabel": "Commitments and Contingencies"
       }
      }
     },
     "localname": "CommitmentsAndContingenciesDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingencies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_CommonStockDividendsPerShareDeclared": {
     "auth_ref": [
      "r275"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Aggregate dividends declared during the period for each share of common stock outstanding.",
        "label": "Common Stock, Dividends, Per Share, Declared",
        "terseLabel": "Monthly distribution rate",
        "verboseLabel": "Common distributions declared"
       }
      }
     },
     "localname": "CommonStockDividendsPerShareDeclared",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",
      "http://www.phillipsedison.com/role/EquityDetails",

      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_CommonStockMember": {
     "auth_ref": [
      "r125",
      "r126"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Stock that is subordinate to all other stock of the issuer.",
        "label": "Common Stock [Member]",
        "terseLabel": "Common Stock"
       }
      }
     },
     "localname": "CommonStockMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_CommonStockParOrStatedValuePerShare": {
     "auth_ref": [
      "r25"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Face amount or stated value per share of common stock.",
        "label": "Common Stock, Par or Stated Value Per Share",
        "terseLabel": "Common Stock, Par or Stated Value Per Share"
       }
      }
     },
     "localname": "CommonStockParOrStatedValuePerShare",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"

     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_CommonStockSharesAuthorized": {
     "auth_ref": [
      "r25"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The maximum number of common shares permitted to be issued by an entity's charter and bylaws.",
        "label": "Common Stock, Shares Authorized",
        "terseLabel": "Common Stock, Shares Authorized"
       }
      }
     },
     "localname": "CommonStockSharesAuthorized",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_CommonStockSharesOutstanding": {
     "auth_ref": [
      "r25",
      "r268"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares of common stock outstanding. Common stock represent the ownership interest in a corporation.",
        "label": "Common Stock, Shares, Outstanding",
        "terseLabel": "Common Stock, Shares, Outstanding"
       }
      }
     },
     "localname": "CommonStockSharesOutstanding",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],

     "xbrltype": "sharesItemType"
    },
    "us-gaap_CommonStockValue": {
     "auth_ref": [
      "r25"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_StockholdersEquity",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Aggregate par or stated value of issued nonredeemable common stock (or common stock redeemable solely at the option of the issuer). This item includes treasury stock repurchased by the entity. Note: elements for number of nonredeemable common shares, par value and other disclosure concepts are in another section within stockholders' equity.",
        "label": "Common Stock, Value, Issued",
        "terseLabel": "Common stock, $0.01 par value per share, 1,000,000 shares authorized"
       }
      }
     },
     "localname": "CommonStockValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CommonStockVotingRights": {
     "auth_ref": [
      "r269"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Description of voting rights of common stock. Includes eligibility to vote and votes per share owned. Include also, if any, unusual voting rights.",
        "label": "Common Stock, Voting Rights",
        "terseLabel": "Common stock, voting rights"
       }
      }

     },
     "localname": "CommonStockVotingRights",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_CompensatingBalanceAmount": {
     "auth_ref": [
      "r35"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of a specific compensating balance arrangement that is maintained under an agreement for a bank loan or future credit availability.",
        "label": "Compensating Balance, Amount",
        "terseLabel": "Compensating Balance, Amount"
       }
      }
     },
     "localname": "CompensatingBalanceAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CompensationAndRetirementDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Retirement Benefits [Abstract]",
        "terseLabel": "Retirement Benefits [Abstract]"
       }
      }
     },
     "localname": "CompensationAndRetirementDisclosureAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"

    },
    "us-gaap_ComponentsOfDeferredTaxAssetsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Components of Deferred Tax Assets [Abstract]",
        "terseLabel": "Components of Deferred Tax Assets [Abstract]"
       }
      }
     },
     "localname": "ComponentsOfDeferredTaxAssetsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ComponentsOfDeferredTaxLiabilitiesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Components of Deferred Tax Liabilities [Abstract]",
        "terseLabel": "Components of Deferred Tax Liabilities [Abstract]"
       }
      }
     },
     "localname": "ComponentsOfDeferredTaxLiabilitiesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ComprehensiveIncomeNetOfTax": {
     "auth_ref": [
      "r60",
      "r62",
      "r63",
      "r72",
      "r546",

      "r574"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after tax of increase (decrease) in equity from transactions and other events and circumstances from net income and other comprehensive income, attributable to parent entity. Excludes changes in equity resulting from investments by owners and distributions to owners.",
        "label": "Comprehensive Income (Loss), Net of Tax, Attributable to Parent",
        "totalLabel": "Comprehensive (loss) income attributable to stockholders"
       }
      }
     },
     "localname": "ComprehensiveIncomeNetOfTax",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest": {
     "auth_ref": [
      "r60",
      "r62",
      "r71",
      "r398",
      "r415",
      "r545",
      "r573"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 2.0,
       "parentTag": "us-gaap_ComprehensiveIncomeNetOfTax",
       "weight": 1.0

      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after tax of increase (decrease) in equity from transactions and other events and circumstances from net income and other comprehensive income. Excludes changes in equity resulting from investments by owners and distributions to owners.",
        "label": "Comprehensive Income (Loss), Net of Tax, Including Portion Attributable to Noncontrolling Interest",
        "totalLabel": "Comprehensive (loss) income"
       }
      }
     },
     "localname": "ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterestAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Comprehensive Income (Loss), Net of Tax, Including Portion Attributable to Noncontrolling Interest [Abstract]",
        "terseLabel": "Comprehensive (loss) income:"
       }
      }
     },
     "localname": "ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterestAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ConcentrationRiskByTypeAxis": {
     "auth_ref": [
      "r172",
      "r173",
      "r204",
      "r451",

      "r452",
      "r602"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of concentration risk, for example, but not limited to, asset, liability, net assets, geographic, customer, employees, supplier, lender.",
        "label": "Concentration Risk Type [Axis]",
        "terseLabel": "Concentration Risk Type [Axis]"
       }
      }
     },
     "localname": "ConcentrationRiskByTypeAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ConcentrationRiskLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Concentration Risk [Line Items]",
        "terseLabel": "Concentration Risk [Line Items]"
       }
      }
     },
     "localname": "ConcentrationRiskLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ConcentrationRiskPercentage1": {
     "auth_ref": [
      "r172",
      "r173",
      "r204",

      "r451",
      "r452"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "For an entity that discloses a concentration risk in relation to quantitative amount, which serves as the \"benchmark\" (or denominator) in the equation, this concept represents the concentration percentage derived from the division.",
        "label": "Concentration Risk, Percentage",
        "terseLabel": "Concentration risk, percentage"
       }
      }
     },
     "localname": "ConcentrationRiskPercentage1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_ConcentrationRiskTable": {
     "auth_ref": [
      "r170",
      "r172",
      "r173",
      "r174",
      "r451",
      "r453"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Describes the nature of a concentration, a benchmark to which it is compared, and the percentage that the risk is to the benchmark.",
        "label": "Concentration Risk [Table]",
        "terseLabel": "Concentration Risk [Table]"
       }
      }
     },
     "localname": "ConcentrationRiskTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],

     "xbrltype": "stringItemType"
    },
    "us-gaap_ConcentrationRiskTypeDomain": {
     "auth_ref": [
      "r172",
      "r173",
      "r204",
      "r451",
      "r452"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "For an entity that discloses a concentration risk as a percentage of some financial balance or benchmark, identifies the type (for example, asset, liability, net assets, geographic, customer, employees, supplier, lender) of the concentration.",
        "label": "Concentration Risk Type [Domain]",
        "terseLabel": "Concentration Risk Type [Domain]"
       }
      }
     },
     "localname": "ConcentrationRiskTypeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_ConsolidationPolicyTextBlock": {
     "auth_ref": [
      "r113",
      "r404"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy regarding (1) the principles it follows in consolidating or combining the separate financial statements, including the principles followed in determining the inclusion or exclusion of subsidiaries or other entities in the consolidated or combined financial statements and (2) its treatment of interests (for example, common stock, a partnership interest or other means of exerting influence) in other entities, for example consolidation or use of the equity or cost methods of accounting.  The accounting policy may also address the accounting treatment for intercompany accounts and transactions, noncontrolling interest, and the income statement treatment in consolidation for issuances of stock by a subsidiary.",
        "label": "Consolidation, Policy [Policy Text Block]",
        "terseLabel": "Basis of Presentation and Principles of Consolidation"
       }
      }
     },
     "localname": "ConsolidationPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ConsolidationSubsidiariesOrOtherInvestmentsConsolidatedEntitiesPolicy": {
     "auth_ref": [
      "r113",
      "r404"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for subsidiaries or other investments that are consolidated, including the accounting treatment for intercompany accounts or transactions and any noncontrolling interest.",
        "label": "Consolidation, Subsidiaries or Other Investments, Consolidated Entities, Policy [Policy Text Block]",
        "terseLabel": "Partially-Owned Entities"
       }
      }
     },
     "localname": "ConsolidationSubsidiariesOrOtherInvestmentsConsolidatedEntitiesPolicy",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ContingentConsiderationByTypeAxis": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of contingent consideration.",
        "label": "Contingent Consideration by Type [Axis]",
        "terseLabel": "Contingent Consideration by Type [Axis]"
       }
      }
     },
     "localname": "ContingentConsiderationByTypeAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],

     "xbrltype": "stringItemType"
    },
    "us-gaap_ContingentConsiderationTypeDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Description of contingent payment arrangement.",
        "label": "Contingent Consideration Type [Domain]",
        "terseLabel": "Contingent Consideration Type [Domain]"
       }
      }
     },
     "localname": "ContingentConsiderationTypeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_ContractWithCustomerBasisOfPricingAxis": {
     "auth_ref": [
      "r296",
      "r299"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by basis of pricing for contract representing right to consideration in exchange for good or service transferred to customer.",
        "label": "Contract with Customer, Basis of Pricing [Axis]",
        "terseLabel": "Contract with Customer, Basis of Pricing [Axis]"
       }
      }
     },
     "localname": "ContractWithCustomerBasisOfPricingAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ContractWithCustomerBasisOfPricingDomain": {

     "auth_ref": [
      "r296",
      "r299"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Basis of pricing for contract with customer. Includes, but is not limited to, fixed-price and time-and-materials contracts.",
        "label": "Contract with Customer, Basis of Pricing [Domain]",
        "terseLabel": "Contract with Customer, Basis of Pricing [Domain]"
       }
      }
     },
     "localname": "ContractWithCustomerBasisOfPricingDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_ContributionOfProperty": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Value of property contributed in noncash investing and financing activities.",
        "label": "Contribution of Property",
        "terseLabel": "Property contributed to joint venture, net"
       }
      }
     },
     "localname": "ContributionOfProperty",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"

    },
    "us-gaap_CorporateDebtSecuritiesMember": {
     "auth_ref": [
      "r304",
      "r312",
      "r601"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Debt securities issued by domestic or foreign corporate business, banks and other entities with a promise of repayment.",
        "label": "Corporate Debt Securities [Member]",
        "terseLabel": "Corporate Debt"
       }
      }
     },
     "localname": "CorporateDebtSecuritiesMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_CorporateJointVentureMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Corporation owned and operated by a small group of ventures to accomplish a mutually beneficial venture or project.",
        "label": "Corporate Joint Venture [Member]",
        "terseLabel": "Corporate Joint Venture"
       }
      }
     },
     "localname": "CorporateJointVentureMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_CorporateMember": {

     "auth_ref": [
      "r178"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Component of an entity that usually provides financial, operational and administrative support and is considered an operating segment. Excludes intersegment elimination and reconciling items.",
        "label": "Corporate Segment [Member]",
        "terseLabel": "Corporate Segment"
       }
      }
     },
     "localname": "CorporateMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_CostOfGoodsAndServicesSoldDepreciation": {
     "auth_ref": [
      "r75",
      "r240"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 4.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of expense for allocation of cost of tangible asset over its useful life directly used in production of good and rendering of service.",
        "label": "Cost, Depreciation",
        "terseLabel": "Depreciation and amortization of real estate assets"
       }
      }
     },
     "localname": "CostOfGoodsAndServicesSoldDepreciation",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CostOfGoodsAndServicesSoldDepreciationAndAmortization": {
     "auth_ref": [
      "r75"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 5.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of expense for allocation of cost of tangible and intangible assets over their useful lives directly used in production of good and rendering of service.",
        "label": "Cost, Depreciation and Amortization",
        "terseLabel": "Cost, Depreciation and Amortization"
       }
      }
     },
     "localname": "CostOfGoodsAndServicesSoldDepreciationAndAmortization",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_CreditFacilityAxis": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of credit facility. Credit facilities provide capital to borrowers without the need to structure a loan for each borrowing.",
        "label": "Credit Facility [Axis]",
        "terseLabel": "Credit Facility [Axis]"

       }
      }
     },
     "localname": "CreditFacilityAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_CreditFacilityDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Type of credit facility. Credit facilities provide capital to borrowers without the need to structure a loan for each borrowing.",
        "label": "Credit Facility [Domain]",
        "terseLabel": "Credit Facility [Domain]"
       }
      }
     },
     "localname": "CreditFacilityDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_CustomerContractsMember": {
     "auth_ref": [
      "r382"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Entity's established relationships with its customers through contracts.",
        "label": "Customer Contracts [Member]",
        "terseLabel": "Corporate intangible assets"

       }
      }
     },
     "localname": "CustomerContractsMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_DebtDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Debt Disclosure [Abstract]",
        "terseLabel": "Debt Disclosure [Abstract]"
       }
      }
     },
     "localname": "DebtDisclosureAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_DebtDisclosureTextBlock": {
     "auth_ref": [
      "r264"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for information about short-term and long-term debt arrangements, which includes amounts of borrowings under each line of credit, note payable, commercial paper issue, bonds indenture, debenture issue, own-share lending arrangements and any other contractual agreement to repay funds, and about the underlying arrangements, rationale for a classification as long-term, including repayment terms, interest rates, collateral provided, restrictions on use of assets and activities, whether or not in compliance with debt covenants, and other matters important to users of the financial statements, such as the effects of refinancing and noncompliance with debt covenants.",
        "label": "Debt Disclosure [Text Block]",
        "terseLabel": "Debt Obligations"
       }
      }
     },
     "localname": "DebtDisclosureTextBlock",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligations"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_DebtInstrumentBasisSpreadOnVariableRate1": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Percentage points added to the reference rate to compute the variable rate on the debt instrument.",
        "label": "Debt Instrument, Basis Spread on Variable Rate",
        "terseLabel": "Basis spread on variable rate"
       }
      }
     },
     "localname": "DebtInstrumentBasisSpreadOnVariableRate1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_DebtInstrumentCarryingAmount": {
     "auth_ref": [
      "r22",
      "r259",
      "r535",
      "r553"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Amount, before unamortized (discount) premium and debt issuance costs, of long-term debt. Includes, but is not limited to, notes payable, bonds payable, commercial loans, mortgage loans, convertible debt, subordinated debt and other types of debt.",
        "label": "Long-term Debt, Gross",
        "totalLabel": "Total",
        "verboseLabel": "Debt obligation"
       }
      }
     },
     "localname": "DebtInstrumentCarryingAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DebtInstrumentDescriptionOfVariableRateBasis": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The reference rate for the variable rate of the debt instrument, such as LIBOR or the US Treasury rate and the maturity of the reference rate used, such as three months or six months LIBOR.",
        "label": "Debt Instrument, Description of Variable Rate Basis",
        "terseLabel": "Debt Instrument, Description of Variable Rate Basis"
       }
      }
     },
     "localname": "DebtInstrumentDescriptionOfVariableRateBasis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DebtInstrumentInterestRateEffectivePercentage": {
     "auth_ref": [
      "r44",
      "r261",
      "r466"
     ],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Effective interest rate for the funds borrowed under the debt agreement considering interest compounding and original issue discount or premium.",
        "label": "Debt Instrument, Interest Rate, Effective Percentage",
        "terseLabel": "Interest rate"
       }
      }
     },
     "localname": "DebtInstrumentInterestRateEffectivePercentage",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_DebtInstrumentLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Debt Instrument [Line Items]",
        "terseLabel": "Debt Instrument [Line Items]"
       }
      }
     },
     "localname": "DebtInstrumentLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DebtInstrumentTable": {
     "auth_ref": [
      "r45",
      "r120",
      "r269",
      "r272",
      "r273",
      "r274",
      "r465",

      "r466",
      "r469",
      "r551"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A table or schedule providing information pertaining to long-term debt instruments or arrangements, including identification, terms, features, collateral requirements and other information necessary to a fair presentation. These are debt arrangements that originally required repayment more than twelve months after issuance or greater than the normal operating cycle of the company, if longer.",
        "label": "Schedule of Long-term Debt Instruments [Table]",
        "terseLabel": "Schedule of Long-term Debt Instruments [Table]"
       }
      }
     },
     "localname": "DebtInstrumentTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DebtInstrumentUnamortizedDiscountPremiumNet": {
     "auth_ref": [
      "r465",
      "r466",
      "r467",
      "r468",
      "r469"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after accumulated amortization, of debt discount (premium).",
        "label": "Debt Instrument, Unamortized Discount (Premium), Net",
        "negatedTerseLabel": "Assumed market debt adjustments, net",
        "terseLabel": "Assumed market debt adjustments, net"
       }
      }
     },
     "localname": "DebtInstrumentUnamortizedDiscountPremiumNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredChargesPolicyTextBlock": {
     "auth_ref": [
      "r40",
      "r113"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for deferral and amortization of significant deferred charges.",
        "label": "Deferred Charges, Policy [Policy Text Block]",
        "terseLabel": "Deferred Financing Expenses"
       }
      }
     },
     "localname": "DeferredChargesPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_DeferredCompensationArrangementWithIndividualShareBasedPaymentsLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Deferred Compensation Arrangement with Individual, Share-based Payments [Line Items]",
        "terseLabel": "Deferred Compensation Arrangement with Individual, Share-based Payments [Line Items]"
       }
      }
     },
     "localname": "DeferredCompensationArrangementWithIndividualShareBasedPaymentsLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"

     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DeferredCostsCapitalizedPrepaidAndOtherAssetsDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Deferred Costs, Capitalized, Prepaid, and Other Assets Disclosure [Abstract]",
        "terseLabel": "Deferred Costs, Capitalized, Prepaid, and Other Assets Disclosure [Abstract]"
       }
      }
     },
     "localname": "DeferredCostsCapitalizedPrepaidAndOtherAssetsDisclosureAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_DeferredCostsLeasingGross": {
     "auth_ref": [
      "r473",
      "r474"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_OtherDeferredCostsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "For an unclassified balance sheet, this element represents costs incurred by the lessor that are (a) costs to originate a lease incurred in transactions with independent third parties that (i) result directly from and are essential to acquire that lease and (ii) would not have been incurred had that leasing transaction not occurred and (b) certain costs directly related to specified activities performed by the lessor for that lease. Those activities are: evaluating the prospective lessee's financial condition; evaluating and recording guarantees, collateral, and other security arrangements; negotiating lease terms; preparing and processing lease documents; and closing the transaction. This amount is before considering accumulated amortization representing the periodic charge to earnings to recognize the deferred costs over the term of the related lease.",
        "label": "Deferred Costs, Leasing, Gross",
        "terseLabel": "Deferred leasing commissions and costs"
       }
      }
     },
     "localname": "DeferredCostsLeasingGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredFinanceCostsGross": {
     "auth_ref": [
      "r467"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_OtherDeferredCostsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, before accumulated amortization, of debt issuance costs. Includes, but is not limited to, legal, accounting, underwriting, printing, and registration costs.",
        "label": "Debt Issuance Costs, Gross",
        "terseLabel": "Deferred financing expenses"
       }
      }
     },
     "localname": "DeferredFinanceCostsGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredRentReceivablesNet": {
     "auth_ref": [
      "r51",
      "r472",
      "r475",
      "r476"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 3.0,

       "parentTag": "us-gaap_OtherAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cumulative difference between the rental payments required by a lease agreement and the rental income or expense recognized on a straight-line basis, or other systematic and rational basis more representative of the time pattern in which use or benefit is granted or derived from the leased property, expected to be recognized in income or expense over the term of the leased property, by the lessor or lessee, respectively. Such receivable is reduced by allowances attributable to, for instance, credit risk associated with a lessee.",
        "label": "Deferred Rent Receivables, Net",
        "terseLabel": "Deferred rent receivable, net"
       }
      }
     },
     "localname": "DeferredRentReceivablesNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredRevenue": {
     "auth_ref": [
      "r34"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 3.0,
       "parentTag": "us-gaap_Liabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of deferred income and obligation to transfer product and service to customer for which consideration has been received or is receivable.",
        "label": "Deferred Revenue",
        "terseLabel": "Deferred income"
       }
      }
     },

     "localname": "DeferredRevenue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsGross": {
     "auth_ref": [
      "r356"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_DeferredTaxAssetsNet",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before allocation of valuation allowances of deferred tax asset attributable to deductible temporary differences and carryforwards.",
        "label": "Deferred Tax Assets, Gross",
        "totalLabel": "Gross deferred tax assets"
       }
      }
     },
     "localname": "DeferredTaxAssetsGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsLiabilitiesNet": {
     "auth_ref": [
      "r358"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": null,

       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after allocation of valuation allowances and deferred tax liability, of deferred tax asset attributable to deductible differences and carryforwards, without jurisdictional netting.",
        "label": "Deferred Tax Assets, Net",
        "totalLabel": "Net deferred tax asset"
       }
      }
     },
     "localname": "DeferredTaxAssetsLiabilitiesNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsNet": {
     "auth_ref": [
      "r358"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_DeferredTaxAssetsLiabilitiesNet",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after allocation of valuation allowances of deferred tax asset attributable to deductible temporary differences and carryforwards.",
        "label": "Deferred Tax Assets, Net of Valuation Allowance",
        "totalLabel": "Total deferred tax asset"
       }
      }

     },
     "localname": "DeferredTaxAssetsNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsOperatingLossCarryforwards": {
     "auth_ref": [
      "r363",
      "r364"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_DeferredTaxAssetsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before allocation of valuation allowances of deferred tax asset attributable to deductible operating loss carryforwards.",
        "label": "Deferred Tax Assets, Operating Loss Carryforwards",
        "terseLabel": "Net operating loss (NOL) carryforward",
        "verboseLabel": "Net operating loss carryforward"
       }
      }
     },
     "localname": "DeferredTaxAssetsOperatingLossCarryforwards",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsOther": {
     "auth_ref": [
      "r363",
      "r364"

     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 4.0,
       "parentTag": "us-gaap_DeferredTaxAssetsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, before allocation of valuation allowance, of deferred tax asset attributable to deductible temporary differences, classified as other.",
        "label": "Deferred Tax Assets, Other",
        "terseLabel": "Other"
       }
      }
     },
     "localname": "DeferredTaxAssetsOther",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsTaxDeferredExpenseCompensationAndBenefitsEmployeeCompensation": {
     "auth_ref": [
      "r363",
      "r364"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_DeferredTaxAssetsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before allocation of valuation allowances of deferred tax asset attributable to deductible temporary differences from employee compensation.",

        "label": "Deferred Tax Assets, Tax Deferred Expense, Compensation and Benefits, Employee Compensation",
        "terseLabel": "Accrued compensation"
       }
      }
     },
     "localname": "DeferredTaxAssetsTaxDeferredExpenseCompensationAndBenefitsEmployeeCompensation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAccruedLiabilities": {
     "auth_ref": [
      "r363",
      "r364"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_DeferredTaxAssetsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before allocation of valuation allowances of deferred tax asset attributable to deductible temporary differences from accrued liabilities.",
        "label": "Deferred Tax Assets, Tax Deferred Expense, Reserves and Accruals, Accrued Liabilities",
        "terseLabel": "Accrued expenses"
       }
      }
     },
     "localname": "DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAccruedLiabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxAssetsValuationAllowance": {

     "auth_ref": [
      "r357"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_DeferredTaxAssetsNet",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of deferred tax assets for which it is more likely than not that a tax benefit will not be realized.",
        "label": "Deferred Tax Assets, Valuation Allowance",
        "negatedLabel": "Valuation allowance"
       }
      }
     },
     "localname": "DeferredTaxAssetsValuationAllowance",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxLiabilities": {
     "auth_ref": [
      "r351",
      "r358"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_DeferredTaxAssetsLiabilitiesNet",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Amount, after deferred tax asset, of deferred tax liability attributable to taxable differences without jurisdictional netting.",
        "label": "Deferred Tax Liabilities, Net",
        "negatedTotalLabel": "Total deferred tax liabilities"
       }
      }
     },
     "localname": "DeferredTaxLiabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxLiabilitiesPrepaidExpenses": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_DeferredTaxLiabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of deferred tax consequences attributable to taxable temporary differences derived from prepaid expenses.",
        "label": "Deferred Tax Liabilities, Prepaid Expenses",
        "negatedTerseLabel": "Prepaid expenses"
       }
      }
     },
     "localname": "DeferredTaxLiabilitiesPrepaidExpenses",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DeferredTaxLiabilitiesPropertyPlantAndEquipment": {
     "auth_ref": [

      "r363",
      "r364"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_DeferredTaxLiabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of deferred tax liability attributable to taxable temporary differences from property, plant, and equipment.",
        "label": "Deferred Tax Liabilities, Property, Plant and Equipment",
        "negatedTerseLabel": "Depreciation and amortization"
       }
      }
     },
     "localname": "DeferredTaxLiabilitiesPropertyPlantAndEquipment",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DefinedContributionPlanEmployerDiscretionaryContributionAmount": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of discretionary contributions made by an employer to a defined contribution plan.",
        "label": "Defined Contribution Plan, Employer Discretionary Contribution Amount",
        "terseLabel": "Defined Contribution Plan, Employer Discretionary Contribution Amount"
       }
      }
     },
     "localname": "DefinedContributionPlanEmployerDiscretionaryContributionAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/Compensation401KPlanDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DepreciationAndAmortization": {
     "auth_ref": [
      "r104",
      "r240"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 4.0,
       "parentTag": "us-gaap_OperatingExpenses",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The current period expense charged against earnings on long-lived, physical assets not used in production, and which are not intended for resale, to allocate or recognize the cost of such assets over their useful lives; or to record the reduction in book value of an intangible asset over the benefit period of such asset; or to reflect consumption during the period of an asset that is not used in production.",
        "label": "Depreciation, Depletion and Amortization, Nonproduction",
        "terseLabel": "Depreciation and amortization"
       }
      }
     },
     "localname": "DepreciationAndAmortization",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DepreciationNonproduction": {
     "auth_ref": [
      "r104",
      "r240"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 9.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",

       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The expense recognized in the current period that allocates the cost of nonproduction tangible assets over their useful lives.",
        "label": "Depreciation, Nonproduction",
        "terseLabel": "Depreciation, Nonproduction"
       }
      }
     },
     "localname": "DepreciationNonproduction",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DerivativeContractTypeDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Financial instrument or contract with one or more underlyings, notional amount or payment provision or both, and the contract can be net settled by means outside the contract or delivery of an asset.",
        "label": "Derivative Contract [Domain]",
        "terseLabel": "Derivative Contract [Domain]"
       }
      }
     },
     "localname": "DerivativeContractTypeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_DerivativeFixedInterestRate": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Fixed interest rate related to the interest rate derivative.",
        "label": "Derivative, Fixed Interest Rate",
        "terseLabel": "Fixed LIBOR"
       }
      }
     },
     "localname": "DerivativeFixedInterestRate",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_DerivativeInstrumentRiskAxis": {
     "auth_ref": [
      "r423",
      "r424",
      "r428",
      "r431"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of derivative contract.",
        "label": "Derivative Instrument [Axis]",
        "terseLabel": "Derivative Instrument [Axis]"
       }
      }
     },
     "localname": "DerivativeInstrumentRiskAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DerivativeInstrumentsAndHedges": {
     "auth_ref": [
      "r51"

     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_OtherAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Carrying amount as of the balance sheet date of the asset arising from derivative instruments and hedging activities, which are expected to be converted into cash or otherwise disposed of within a year or the normal operating cycle, if longer.",
        "label": "Derivative Instruments and Hedges, Assets",
        "terseLabel": "Derivative asset"
       }
      }
     },
     "localname": "DerivativeInstrumentsAndHedges",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DerivativeInstrumentsAndHedgesLiabilities": {
     "auth_ref": [
      "r43"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 4.0,
       "parentTag": "us-gaap_Liabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sum as of the balance sheet date of the (a) fair values of all liabilities resulting from contracts that meet the criteria of being accounted for as derivative instruments, and (b) the carrying amounts of the liabilities arising from financial instruments or contracts used to mitigate a specified risk (hedge), and which are expected to be extinguished or otherwise disposed of within a year or the normal operating cycle, if longer, net of the effects of master netting arrangements.",
        "label": "Derivative Instruments and Hedges, Liabilities",

        "terseLabel": "Derivative liability"
       }
      }
     },
     "localname": "DerivativeInstrumentsAndHedgesLiabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Derivative Instruments and Hedging Activities Disclosure [Abstract]",
        "terseLabel": "Derivative Instruments and Hedging Activities Disclosure [Abstract]"
       }
      }
     },
     "localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosureAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock": {
     "auth_ref": [
      "r439"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for derivative instruments and hedging activities including, but not limited to, risk management strategies, non-hedging derivative instruments, assets, liabilities, revenue and expenses, and methodologies and assumptions used in determining the amounts.",
        "label": "Derivative Instruments and Hedging Activities Disclosure [Text Block]",
        "terseLabel": "Derivative Instruments and Hedging Activities Disclosure"
       }
      }
     },
     "localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivities"

     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_DerivativeInstrumentsGainLossByHedgingRelationshipByIncomeStatementLocationByDerivativeInstrumentRiskTable": {
     "auth_ref": [
      "r421",
      "r423",
      "r428",
      "r431",
      "r432",
      "r435",
      "r436"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of information about the location and amount of derivative instruments and nonderivative instruments designated as hedging instruments reported before netting adjustments, and the amount of gain (loss) on derivative instruments and nonderivative instruments designated and qualified as hedging instruments.",
        "label": "Derivative Instruments, Gain (Loss) [Table]",
        "terseLabel": "Derivative Instruments, Gain (Loss) [Table]"
       }
      }
     },
     "localname": "DerivativeInstrumentsGainLossByHedgingRelationshipByIncomeStatementLocationByDerivativeInstrumentRiskTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DerivativeInstrumentsGainLossLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Derivative Instruments, Gain (Loss) [Line Items]",
        "terseLabel": "Derivative Instruments, Gain (Loss) [Line Items]"
       }
      }
     },
     "localname": "DerivativeInstrumentsGainLossLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DerivativeInstrumentsGainLossReclassificationFromAccumulatedOCIToIncomeEstimatedNetAmountToBeTransferred": {
     "auth_ref": [
      "r438"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The estimated value of gains (losses), net anticipated to be transferred in the future from accumulated other comprehensive income into earnings.",
        "label": "Derivative Instruments, Gain (Loss) Reclassification from Accumulated OCI to Income, Estimated Net Amount to be Transferred",
        "negatedTerseLabel": "Derivative instruments, gain (loss) reclassification from AOCI to income, estimated net amount to be transferred"
       }
      }
     },
     "localname": "DerivativeInstrumentsGainLossReclassificationFromAccumulatedOCIToIncomeEstimatedNetAmountToBeTransferred",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DerivativeInstrumentsGainLossReclassifiedFromAccumulatedOCIIntoIncomeEffectivePortionNet": {
     "auth_ref": [
      "r427",
      "r430"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The effective portion of net gain (loss) reclassified from accumulated other comprehensive income into income on derivative instruments designated and qualifying as hedging instruments.",
        "label": "Derivative Instruments, Gain (Loss) Reclassified from Accumulated OCI into Income, Effective Portion, Net",
        "terseLabel": "Amount of (gain) loss reclassified from AOCI into interest expense"
       }
      }
     },
     "localname": "DerivativeInstrumentsGainLossReclassifiedFromAccumulatedOCIIntoIncomeEffectivePortionNet",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DerivativeNotionalAmount": {
     "auth_ref": [
      "r418",
      "r420"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Nominal or face amount used to calculate payment on derivative.",
        "label": "Derivative, Notional Amount",
        "verboseLabel": "Notional amount"
       }
      }
     },
     "localname": "DerivativeNotionalAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DesignatedAsHedgingInstrumentMember": {
     "auth_ref": [
      "r421"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Derivative instrument designated as hedging instrument under Generally Accepted Accounting Principles (GAAP).",
        "label": "Designated as Hedging Instrument [Member]",
        "terseLabel": "Designated as Hedging Instrument"
       }
      }
     },
     "localname": "DesignatedAsHedgingInstrumentMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_DetailsOfImpairmentOfLongLivedAssetsHeldAndUsedByAssetTextBlock": {
     "auth_ref": [
      "r244",
      "r249"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure for impairment of long-lived assets held and used by an entity which includes a description of the impaired long-lived asset and facts and circumstances leading to the impairment, aggregate amount of the impairment loss and where the loss is located in the income statement, method(s) for determining fair value, and the segment in which the impaired long-lived asset is reported.",
        "label": "Details of Impairment of Long-Lived Assets Held and Used by Asset [Table Text Block]",
        "terseLabel": "Details of Impairment of Long-Lived Assets Held and Used by Asset"
       }
      }
     },
     "localname": "DetailsOfImpairmentOfLongLivedAssetsHeldAndUsedByAssetTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_DisaggregationOfRevenueTableTextBlock": {
     "auth_ref": [
      "r296"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of disaggregation of revenue into categories depicting how nature, amount, timing, and uncertainty of revenue and cash flows are affected by economic factor.",
        "label": "Disaggregation of Revenue [Table Text Block]",
        "terseLabel": "Fee and Management Income"
       }
      }
     },
     "localname": "DisaggregationOfRevenueTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock": {
     "auth_ref": [
      "r347"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for share-based payment arrangement.",
        "label": "Share-based Payment Arrangement [Text Block]",
        "terseLabel": "Compensation"
       }
      }
     },
     "localname": "DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/Compensation"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Share-based Payment Arrangement [Abstract]",
        "terseLabel": "Share-based Payment Arrangement [Abstract]"
       }
      }
     },
     "localname": "DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_DisclosureOfLongLivedAssetsHeldForSaleTextBlock": {
     "auth_ref": [
      "r247"

     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of long lived assets held for sale. Disclosure may include the description of the facts and circumstances leading to the expected disposal, manner and timing of disposal, the carrying value of the assets held for sale, the gain (loss) recognized in the income statement and the income statement caption that includes that gain (loss).",
        "label": "Disclosure of Long Lived Assets Held-for-sale [Table Text Block]",
        "terseLabel": "Schedule of Real Estate Held-for-sale"
       }
      }
     },
     "localname": "DisclosureOfLongLivedAssetsHeldForSaleTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_DisposalGroupClassificationAxis": {
     "auth_ref": [
      "r11"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by disposal group classification.",
        "label": "Disposal Group Classification [Axis]",
        "terseLabel": "Disposal Group Classification [Axis]"
       }
      }
     },
     "localname": "DisposalGroupClassificationAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DisposalGroupClassificationDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Component or group of components disposed of, including but not limited to, disposal group held-for-sale or disposed of by sale, disposed of by means other than sale, and discontinued operations.",
        "label": "Disposal Group Classification [Domain]",
        "terseLabel": "Disposal Group Classification [Domain]"
       }
      }
     },
     "localname": "DisposalGroupClassificationDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_DisposalGroupHeldforsaleNotDiscontinuedOperationsMember": {
     "auth_ref": [
      "r11",
      "r238",
      "r247"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disposal group that is classified as held-for-sale. Excludes disposals classified as discontinued operations.",
        "label": "Disposal Group, Held-for-sale, Not Discontinued Operations [Member]",
        "terseLabel": "Disposal Group, Held-for-sale, Not Discontinued Operations [Member]"
       }
      }
     },
     "localname": "DisposalGroupHeldforsaleNotDiscontinuedOperationsMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_DisposalGroupIncludingDiscontinuedOperationAccountsPayableAndAccruedLiabilities": {
     "auth_ref": [
      "r1",
      "r2",
      "r9",
      "r246"
     ],

     "calculation": {
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_LiabilitiesOfDisposalGroupIncludingDiscontinuedOperation",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount classified as accounts payable and accrued liabilities attributable to disposal group held for sale or disposed of.",
        "label": "Disposal Group, Including Discontinued Operation, Accounts Payable and Accrued Liabilities",
        "terseLabel": "Accounts payable and other liabilities"
       }
      }
     },
     "localname": "DisposalGroupIncludingDiscontinuedOperationAccountsPayableAndAccruedLiabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DisposalGroupIncludingDiscontinuedOperationOtherAssets": {
     "auth_ref": [
      "r1",
      "r2",
      "r9",
      "r246"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_AssetsOfDisposalGroupIncludingDiscontinuedOperation",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Amount classified as other assets attributable to disposal group held for sale or disposed of.",
        "label": "Disposal Group, Including Discontinued Operation, Other Assets",
        "terseLabel": "Other assets, net"
       }
      }
     },
     "localname": "DisposalGroupIncludingDiscontinuedOperationOtherAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DividendDeclaredMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Distribution of earnings in the form of cash, property or capital stock declared by the board of directors to be distributed to shareholders.",
        "label": "Dividend Declared [Member]",
        "terseLabel": "Dividend Declared"
       }
      }
     },
     "localname": "DividendDeclaredMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_DividendPaidMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Distribution of earnings to shareholders either in cash, property, or capital stock.",
        "label": "Dividend Paid [Member]",
        "terseLabel": "Dividend Paid"
       }
      }

     },
     "localname": "DividendPaidMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_DividendsAxis": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information about distribution of earnings to shareholders including, but not limited to, cash, property or capital stock.",
        "label": "Dividends [Axis]",
        "terseLabel": "Dividends [Axis]"
       }
      }
     },
     "localname": "DividendsAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_DividendsCommonStock": {
     "auth_ref": [
      "r275",
      "r550"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of paid and unpaid common stock dividends declared with the form of settlement in cash, stock and payment-in-kind (PIK).",
        "label": "Dividends, Common Stock",
        "terseLabel": "Gross amount of distribution paid"
       }
      }
     },

     "localname": "DividendsCommonStock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DividendsCommonStockCash": {
     "auth_ref": [
      "r275"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of paid and unpaid common stock dividends declared with the form of settlement in cash.",
        "label": "Dividends, Common Stock, Cash",
        "negatedTerseLabel": "Dividends, Common Stock, Cash"
       }
      }
     },
     "localname": "DividendsCommonStockCash",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_DividendsDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Distributions of earnings to shareholders including but not limited to cash, property or capital stock.",
        "label": "Dividends [Domain]",
        "terseLabel": "Dividends [Domain]"
       }
      }
     },
     "localname": "DividendsDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_EarningsPerShareAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Earnings Per Share [Abstract]",
        "terseLabel": "Earnings per common share (Note 15):"
       }
      }
     },
     "localname": "EarningsPerShareAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_EarningsPerShareBasic": {
     "auth_ref": [
      "r73",
      "r134",
      "r135",
      "r136",
      "r137",
      "r138",
      "r142",
      "r144",
      "r149",
      "r150",
      "r151",
      "r155",
      "r156",
      "r547",
      "r575"
     ],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "The amount of net income (loss) for the period per each share of common stock or unit outstanding during the reporting period.",
        "label": "Earnings Per Share, Basic",
        "terseLabel": "Earnings Per Share, Basic"
       }
      }
     },
     "localname": "EarningsPerShareBasic",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_EarningsPerShareBasicAndDiluted": {
     "auth_ref": [
      "r150"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of net income or loss for the period per each share in instances when basic and diluted earnings per share are the same amount and reported as a single line item on the face of the financial statements.  Basic earnings per share is the amount of net income or loss for the period per each share of common stock or unit outstanding during the reporting period.  Diluted earnings per share includes the amount of net income or loss for the period available to each share of common stock or common unit outstanding during the reporting period and to each share or unit that would have been outstanding assuming the issuance of common shares or units for all dilutive potential common shares or units outstanding during the reporting period.",
        "label": "Earnings Per Share, Basic and Diluted",
        "terseLabel": "Net (loss) income per share attributable to stockholders - basic and diluted (See Note 16)"
       }
      }
     },
     "localname": "EarningsPerShareBasicAndDiluted",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/EarningsPerShareDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/QuarterlyFinancialDataUnauditedDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_EarningsPerShareBasicAndDilutedAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "label": "Earnings Per Share, Basic and Diluted [Abstract]",
        "terseLabel": "Earnings Per Common Share"
       }
      }
     },
     "localname": "EarningsPerShareBasicAndDilutedAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_EarningsPerShareDiluted": {
     "auth_ref": [
      "r73",
      "r134",
      "r135",
      "r136",
      "r137",
      "r138",
      "r144",
      "r149",
      "r150",
      "r151",
      "r155",
      "r156",
      "r547",
      "r575"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of net income (loss) for the period available to each share of common stock or common unit outstanding during the reporting period and to each share or unit that would have been outstanding assuming the issuance of common shares or units for all dilutive potential common shares or units outstanding during the reporting period.",
        "label": "Earnings Per Share, Diluted",
        "terseLabel": "Earnings Per Share, Diluted"
       }
      }
     },
     "localname": "EarningsPerShareDiluted",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_EarningsPerShareDilutedAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Earnings Per Share, Diluted [Abstract]",
        "terseLabel": "Denominator:"
       }
      }
     },
     "localname": "EarningsPerShareDilutedAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_EarningsPerSharePolicyTextBlock": {
     "auth_ref": [
      "r113",
      "r152",
      "r153"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for computing basic and diluted earnings or loss per share for each class of common stock and participating security. Addresses all significant policy factors, including any antidilutive items that have been excluded from the computation and takes into account stock dividends, splits and reverse splits that occur after the balance sheet date of the latest reporting period but before the issuance of the financial statements.",
        "label": "Earnings Per Share, Policy [Policy Text Block]",
        "terseLabel": "Earnings Per Share, Policy"
       }
      }
     },
     "localname": "EarningsPerSharePolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerSharePolicies"
     ],

     "xbrltype": "textBlockItemType"
    },
    "us-gaap_EarningsPerShareTextBlock": {
     "auth_ref": [
      "r152",
      "r153",
      "r154",
      "r157"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for earnings per share.",
        "label": "Earnings Per Share [Text Block]",
        "terseLabel": "Earnings Per Share"
       }
      }
     },
     "localname": "EarningsPerShareTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShare"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedPeriodForRecognition1": {
     "auth_ref": [
      "r335"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted-average period over which cost not yet recognized is expected to be recognized for award under share-based payment arrangement, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
        "label": "Share-based Payment Arrangement, Nonvested Award, Cost Not yet Recognized, Period for Recognition",
        "terseLabel": "Share-based Payment Arrangement, Nonvested Award, Cost Not yet Recognized, Period for Recognition"
       }
      }
     },
     "localname": "EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedPeriodForRecognition1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"

     ],
     "xbrltype": "durationItemType"
    },
    "us-gaap_EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedShareBasedAwardsOtherThanOptions": {
     "auth_ref": [
      "r335"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cost to be recognized for nonvested award under share-based payment arrangement. Excludes share and unit options.",
        "label": "Share-based Payment Arrangement, Nonvested Award, Excluding Option, Cost Not yet Recognized, Amount",
        "terseLabel": "Share-based Payment Arrangement, Nonvested Award, Excluding Option, Cost Not yet Recognized, Amount"
       }
      }
     },
     "localname": "EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedShareBasedAwardsOtherThanOptions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_EquityComponentDomain": {
     "auth_ref": [
      "r125",
      "r126",
      "r127",
      "r130",
      "r139",
      "r141",
      "r163",
      "r217",
      "r268",
      "r275",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367",
      "r456",

      "r457",
      "r458",
      "r459",
      "r460",
      "r462",
      "r591",
      "r592",
      "r593"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Components of equity are the parts of the total Equity balance including that which is allocated to common, preferred, treasury stock, retained earnings, etc.",
        "label": "Equity Component [Domain]",
        "terseLabel": "Equity Component [Domain]"
       }
      }
     },
     "localname": "EquityComponentDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_EquityMethodInvestmentDifferenceBetweenCarryingAmountAndUnderlyingEquity": {
     "auth_ref": [
      "r209"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Difference between amount at which an investment accounted for under the equity method of accounting is carried (reported) on the balance sheet and amount of underlying equity in net assets the reporting Entity has in the investee.",
        "label": "Equity Method Investment, Difference Between Carrying Amount and Underlying Equity",
        "terseLabel": "Equity Method Investment, Difference Between Carrying Amount and Underlying Equity"
       }
      }
     },
     "localname": "EquityMethodInvestmentDifferenceBetweenCarryingAmountAndUnderlyingEquity",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_EquityMethodInvestmentDividendsOrDistributions": {
     "auth_ref": [
      "r68",
      "r98",
      "r104",
      "r570"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 2.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of distribution received from equity method investee for return on investment, classified as operating activities. Excludes distribution for return of investment, classified as investing activities.",
        "label": "Proceeds from Equity Method Investment, Distribution",
        "terseLabel": "Return on investment in unconsolidated joint ventures"
       }
      }
     },
     "localname": "EquityMethodInvestmentDividendsOrDistributions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_EquityMethodInvestmentNonconsolidatedInvesteeAxis": {
     "auth_ref": [
      "r14",
      "r117",
      "r211",

      "r454"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by nonconsolidated equity method investee. Excludes information consolidated by reporting entity.",
        "label": "Equity Method Investment, Nonconsolidated Investee [Axis]",
        "terseLabel": "Equity Method Investment, Nonconsolidated Investee [Axis]"
       }
      }
     },
     "localname": "EquityMethodInvestmentNonconsolidatedInvesteeAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OrganizationDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_EquityMethodInvestmentNonconsolidatedInvesteeDomain": {
     "auth_ref": [
      "r14",
      "r117",
      "r211",
      "r454"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Nonconsolidated equity method investee. Excludes information consolidated by reporting entity.",
        "label": "Equity Method Investment, Nonconsolidated Investee [Domain]",
        "terseLabel": "Equity Method Investment, Nonconsolidated Investee [Domain]"
       }
      }
     },
     "localname": "EquityMethodInvestmentNonconsolidatedInvesteeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OrganizationDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_EquityMethodInvestmentOwnershipPercentage": {

     "auth_ref": [
      "r208"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The percentage of ownership of common stock or equity participation in the investee accounted for under the equity method of accounting.",
        "label": "Equity Method Investment, Ownership Percentage",
        "terseLabel": "Equity method investment, ownership percentage",
        "verboseLabel": "Equity method investment, ownership percentage"
       }
      }
     },
     "localname": "EquityMethodInvestmentOwnershipPercentage",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/OrganizationDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_EquityMethodInvestments": {
     "auth_ref": [
      "r36",
      "r184",
      "r207"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 7.0,
       "parentTag": "us-gaap_OtherAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "This item represents the carrying amount on the entity's balance sheet of its investment in common stock of an equity method investee. This is not an indicator of the fair value of the investment, rather it is the initial cost adjusted for the entity's share of earnings and losses of the investee, adjusted for any distributions (dividends) and other than temporary impairment (OTTI) losses recognized.",
        "label": "Equity Method Investments",
        "terseLabel": "Equity Method Investments"

       }
      }
     },
     "localname": "EquityMethodInvestments",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_EquityMethodInvestmentsAndJointVenturesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Equity Method Investments and Joint Ventures [Abstract]",
        "terseLabel": "Equity Method Investments and Joint Ventures [Abstract]"
       }
      }
     },
     "localname": "EquityMethodInvestmentsAndJointVenturesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_EquityMethodInvestmentsDisclosureTextBlock": {
     "auth_ref": [
      "r213"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for equity method investments and joint ventures. Equity method investments are investments that give the investor the ability to exercise significant influence over the operating and financial policies of an investee. Joint ventures are entities owned and operated by a small group of businesses as a separate and specific business or project for the mutual benefit of the members of the group.",
        "label": "Equity Method Investments and Joint Ventures Disclosure [Text Block]",
        "terseLabel": "Investments in Unconsolidated Joint Ventures"
       }
      }
     },
     "localname": "EquityMethodInvestmentsDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVentures"
     ],

     "xbrltype": "textBlockItemType"
    },
    "us-gaap_EquityMethodInvestmentsTextBlock": {
     "auth_ref": [
      "r212"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of equity method investments including, but not limited to, name of each investee or group of investments, percentage ownership, difference between recorded amount of an investment and the value of the underlying equity in the net assets, and summarized financial information.",
        "label": "Equity Method Investments [Table Text Block]",
        "terseLabel": "Equity Method Investments in Unconsolidated Joint Ventures"
       }
      }
     },
     "localname": "EquityMethodInvestmentsTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis [Line Items]",
        "terseLabel": "Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis [Line Items]"
       }
      }
     },
     "localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTable": {
     "auth_ref": [

      "r440",
      "r441",
      "r442",
      "r449"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of information about asset and liability measured at fair value on recurring and nonrecurring basis.",
        "label": "Fair Value, Recurring and Nonrecurring [Table]",
        "terseLabel": "Fair Value, Recurring and Nonrecurring [Table]"
       }
      }
     },
     "localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock": {
     "auth_ref": [
      "r440",
      "r441",
      "r442",
      "r448",
      "r449"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of financial instruments measured at fair value, including those classified in shareholders' equity measured on a recurring or nonrecurring basis. Disclosures include, but are not limited to, fair value measurements recorded and the reasons for the measurements, level within the fair value hierarchy in which the fair value measurements are categorized and transfers between levels 1 and 2. Nonrecurring fair value measurements are those that are required or permitted in the statement of financial position in particular circumstances.",
        "label": "Fair Value Measurements, Recurring and Nonrecurring [Table Text Block]",
        "terseLabel": "Fair Value, Liabilities Measured on Recurring Basis"
       }
      }
     },
     "localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsTables"

     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Fair Value Measurement Inputs and Valuation Techniques [Line Items]",
        "terseLabel": "Fair Value Measurement Inputs and Valuation Technique [Line Items]"
       }
      }
     },
     "localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTable": {
     "auth_ref": [
      "r443"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of information about input and valuation technique used to measure fair value and change in valuation approach and technique for each separate class of asset and liability measured on recurring and nonrecurring basis.",
        "label": "Fair Value Measurement Inputs and Valuation Techniques [Table]",
        "terseLabel": "Fair Value Measurement Inputs and Valuation Techniques [Table]"
       }
      }
     },
     "localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTableTextBlock": {

     "auth_ref": [
      "r443"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of input and valuation technique used to measure fair value and change in valuation approach and technique for each separate class of asset and liability measured on recurring and nonrecurring basis.",
        "label": "Fair Value Measurement Inputs and Valuation Techniques [Table Text Block]",
        "terseLabel": "Fair Value Inputs, Liabilities, Quantitative Information"
       }
      }
     },
     "localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FairValueAssetsMeasuredOnNonrecurringBasisTextBlock": {
     "auth_ref": [
      "r440",
      "r441",
      "r443"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of assets and liabilities by class, including financial instruments measured at fair value that are classified in shareholders' equity, if any, that are measured at fair value on a nonrecurring basis in periods after initial recognition (for example, impaired assets). Disclosures may include, but are not limited to: (a) the fair value measurements recorded and the reasons for the measurements and (b) the level within the fair value hierarchy in which the fair value measurements are categorized in their entirety (levels 1, 2, 3).",
        "label": "Fair Value Measurements, Nonrecurring [Table Text Block]",
        "terseLabel": "Fair Value Measurements, Nonrecurring"
       }
      }
     },
     "localname": "FairValueAssetsMeasuredOnNonrecurringBasisTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FairValueByFairValueHierarchyLevelAxis": {

     "auth_ref": [
      "r304",
      "r305",
      "r306",
      "r307",
      "r308",
      "r309",
      "r310",
      "r312",
      "r441",
      "r505",
      "r506",
      "r507"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by level within fair value hierarchy and fair value measured at net asset value per share as practical expedient.",
        "label": "Fair Value Hierarchy and NAV [Axis]",
        "terseLabel": "Fair Value Hierarchy and NAV [Axis]"
       }
      }
     },
     "localname": "FairValueByFairValueHierarchyLevelAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FairValueByMeasurementFrequencyAxis": {
     "auth_ref": [
      "r440",
      "r441",
      "r444",
      "r445",
      "r450"
     ],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Information by measurement frequency.",
        "label": "Measurement Frequency [Axis]",
        "terseLabel": "Measurement Frequency [Axis]"
       }
      }
     },
     "localname": "FairValueByMeasurementFrequencyAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FairValueDisclosuresAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Fair Value Disclosures [Abstract]",
        "terseLabel": "Fair Value Disclosures [Abstract]"
       }
      }
     },
     "localname": "FairValueDisclosuresAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_FairValueDisclosuresTextBlock": {
     "auth_ref": [
      "r447"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for the fair value of financial instruments (as defined), including financial assets and financial liabilities (collectively, as defined), and the measurements of those instruments as well as disclosures related to the fair value of non-financial assets and liabilities. Such disclosures about the financial instruments, assets, and liabilities would include: (1) the fair value of the required items together with their carrying amounts (as appropriate); (2) for items for which it is not practicable to estimate fair value, disclosure would include: (a) information pertinent to estimating fair value (including, carrying amount, effective interest rate, and maturity, and (b) the reasons why it is not practicable to estimate fair value; (3) significant concentrations of credit risk including: (a) information about the activity, region, or economic characteristics identifying a concentration, (b) the maximum amount of loss the entity is exposed to based on the gross fair value of the related item, (c) policy for requiring collateral or other security and information as to accessing such collateral or security, and (d) the nature and brief description of such collateral or security; (4) quantitative information about market risks and how such risks are managed; (5) for items measured on both a recurring and nonrecurring basis information regarding the inputs used to develop the fair value measurement; and (6) for items presented in the financial statement for which fair value measurement is elected: (a) information necessary to understand the reasons for the election, (b) discussion of the effect of fair value changes on earnings, (c) a description of [similar groups] items for which the election is made and the relation thereof to the balance sheet, the aggregate carrying value of items included in the balance sheet that are not eligible for the election; (7) all other required (as defined) and desired information.",
        "label": "Fair Value Disclosures [Text Block]",
        "verboseLabel": "Fair Value Measurements"
       }
      }
     },
     "localname": "FairValueDisclosuresTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurements"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FairValueInputsLevel2Member": {
     "auth_ref": [
      "r304",
      "r305",
      "r310",
      "r312",
      "r441",
      "r506"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Inputs other than quoted prices included within level 1 that are observable for an asset or liability, either directly or indirectly, including, but not limited to, quoted prices for similar assets or liabilities in active markets, or quoted prices for identical or similar assets or liabilities in inactive markets.",
        "label": "Fair Value, Inputs, Level 2 [Member]",
        "terseLabel": "Fair Value, Inputs, Level 2"
       }
      }
     },
     "localname": "FairValueInputsLevel2Member",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FairValueInputsLevel3Member": {
     "auth_ref": [
      "r304",
      "r305",
      "r306",
      "r307",
      "r308",
      "r309",
      "r310",
      "r312",
      "r441",
      "r507"

     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Unobservable inputs that reflect the entity's own assumption about the assumptions market participants would use in pricing.",
        "label": "Fair Value, Inputs, Level 3 [Member]",
        "terseLabel": "Fair Value, Inputs, Level 3"
       }
      }
     },
     "localname": "FairValueInputsLevel3Member",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FairValueLiabilitiesMeasuredOnRecurringBasisTextBlock": {
     "auth_ref": [
      "r440",
      "r441"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of liabilities, including [financial] instruments measured at fair value that are classified in stockholders' equity, if any, by class that are measured at fair value on a recurring basis. The disclosures contemplated herein include the fair value measurements at the reporting date by the level within the fair value hierarchy in which the fair value measurements in their entirety fall, segregating fair value measurements using quoted prices in active markets for identical assets (Level 1), significant other observable inputs (Level 2), and significant unobservable inputs (Level 3).  Where the quoted price in an active market for the identical liability is not available, the Level 1 input is the quoted price of an identical liability when traded as an asset.",
        "label": "Fair Value, Liabilities Measured on Recurring Basis [Table Text Block]",
        "terseLabel": "Fair Value, Liabilities Measured on Recurring Basis"
       }
      }
     },
     "localname": "FairValueLiabilitiesMeasuredOnRecurringBasisTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FairValueMeasurementFrequencyDomain": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Measurement frequency.",
        "label": "Measurement Frequency [Domain]",
        "terseLabel": "Measurement Frequency [Domain]"
       }
      }
     },
     "localname": "FairValueMeasurementFrequencyDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FairValueMeasurementPolicyPolicyTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for fair value measurements of financial and non-financial assets, liabilities and instruments classified in shareholders' equity. Disclosures include, but are not limited to, how an entity that manages a group of financial assets and liabilities on the basis of its net exposure measures the fair value of those assets and liabilities.",
        "label": "Fair Value Measurement, Policy [Policy Text Block]",
        "terseLabel": "Fair Value Measurement"
       }
      }
     },
     "localname": "FairValueMeasurementPolicyPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FairValueMeasurementsFairValueHierarchyDomain": {
     "auth_ref": [
      "r304",
      "r305",
      "r306",
      "r307",
      "r308",
      "r309",
      "r310",

      "r312",
      "r505",
      "r506",
      "r507"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Categories used to prioritize the inputs to valuation techniques to measure fair value.",
        "label": "Fair Value Hierarchy and NAV [Domain]",
        "terseLabel": "Fair Value Hierarchy and NAV [Domain]"
       }
      }
     },
     "localname": "FairValueMeasurementsFairValueHierarchyDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FairValueMeasurementsNonrecurringMember": {
     "auth_ref": [
      "r440",
      "r441",
      "r444",
      "r445",
      "r446",
      "r450"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Infrequent fair value measurement. Includes, but is not limited to, fair value adjustment for impairment of asset, liability or equity, not frequently measured at fair value.",
        "label": "Fair Value, Nonrecurring [Member]",
        "terseLabel": "Fair Value, Measurements, Nonrecurring"
       }
      }
     },
     "localname": "FairValueMeasurementsNonrecurringMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FairValueMeasurementsRecurringMember": {
     "auth_ref": [
      "r447",
      "r450"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Frequent fair value measurement. Includes, but is not limited to, fair value adjustment for impairment of asset, liability or equity, frequently measured at fair value.",
        "label": "Fair Value, Recurring [Member]",
        "terseLabel": "Fair Value, Measurements, Recurring"
       }
      }
     },
     "localname": "FairValueMeasurementsRecurringMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FinanceLeaseLiabilitiesPaymentsDueAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Finance Lease, Liability, Payment, Due [Abstract]",
        "terseLabel": "Finance Lease, Liability, Payment, Due [Abstract]"
       }
      }
     },
     "localname": "FinanceLeaseLiabilitiesPaymentsDueAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "stringItemType"

    },
    "us-gaap_FinanceLeaseLiability": {
     "auth_ref": [
      "r481",
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Present value of lessee's discounted obligation for lease payments from finance lease.",
        "label": "Finance Lease, Liability",
        "terseLabel": "Finance Lease, Liability"
       }
      }
     },
     "localname": "FinanceLeaseLiability",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityMaturityTableTextBlock": {
     "auth_ref": [
      "r487"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of undiscounted cash flows of finance lease liability. Includes, but is not limited to, reconciliation of undiscounted cash flows to finance lease liability recognized in statement of financial position.",
        "label": "Finance Lease, Liability, Fiscal Year Maturity [Table Text Block]",
        "terseLabel": "Finance Lease, Liability, Maturity"
       }

      }
     },
     "localname": "FinanceLeaseLiabilityMaturityTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FinanceLeaseLiabilityPaymentsDue": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      },
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payments for finance lease.",
        "label": "Finance Lease, Liability, Payment, Due",
        "totalLabel": "Finance lease, total undiscounted cash flows from leases"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityPaymentsDue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityPaymentsDueAfterYearFive": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 6.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid after fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finance Lease, Liability, to be Paid, after Year Five",
        "terseLabel": "Finance lease, payment due thereafter"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityPaymentsDueAfterYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityPaymentsDueNextTwelveMonths": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 1.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finance Lease, Liability, to be Paid, Year One",
        "terseLabel": "Finance lease, payment due 2021"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityPaymentsDueNextTwelveMonths",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityPaymentsDueYearFive": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 5.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finance Lease, Liability, to be Paid, Year Five",
        "terseLabel": "Finance lease, payment due 2025"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityPaymentsDueYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityPaymentsDueYearFour": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 4.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finance Lease, Liability, to be Paid, Year Four",
        "terseLabel": "Finance lease, payment due 2024"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityPaymentsDueYearFour",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityPaymentsDueYearThree": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 3.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finance Lease, Liability, to be Paid, Year Three",
        "terseLabel": "Finance lease, payment due 2023"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityPaymentsDueYearThree",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityPaymentsDueYearTwo": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 2.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finance Lease, Liability, to be Paid, Year Two",
        "terseLabel": "Finance lease, payment due 2022"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityPaymentsDueYearTwo",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseLiabilityUndiscountedExcessAmount": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payments in excess of discounted obligation for lease payments for finance lease.",
        "label": "Finance Lease, Liability, Undiscounted Excess Amount",
        "terseLabel": "Finance lease, difference between undiscounted cash flows and present value of lease liabilities"
       }
      }
     },
     "localname": "FinanceLeaseLiabilityUndiscountedExcessAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FinanceLeaseWeightedAverageDiscountRatePercent": {
     "auth_ref": [
      "r485",
      "r488"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average discount rate for finance lease calculated at point in time.",
        "label": "Finance Lease, Weighted Average Discount Rate, Percent",
        "terseLabel": "Finance Lease, Weighted Average Discount Rate, Percent"
       }

      }
     },
     "localname": "FinanceLeaseWeightedAverageDiscountRatePercent",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_FinanceLeaseWeightedAverageRemainingLeaseTerm1": {
     "auth_ref": [
      "r484",
      "r488"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average remaining lease term for finance lease, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
        "label": "Finance Lease, Weighted Average Remaining Lease Term",
        "terseLabel": "Finance Lease, Weighted Average Remaining Lease Term"
       }
      }
     },
     "localname": "FinanceLeaseWeightedAverageRemainingLeaseTerm1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "durationItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetAcquiredInPlaceLeases": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 3.0,
       "parentTag": "us-gaap_RealEstateInvestmentPropertyAtCost",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {

       "role": {
        "documentation": "This element represents the amount of value allocated by a lessor (acquirer) to lease agreements which exist at acquisition of a leased property. Such amount may include the value assigned to existing tenant relationships and excludes the market adjustment component of the value assigned for above or below-market leases acquired.",
        "label": "Finite-Lived Intangible Asset, Acquired-in-Place Leases",
        "terseLabel": "In-place lease assets"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetAcquiredInPlaceLeases",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetOffMarketLeaseFavorableGross": {
     "auth_ref": [
      "r39"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 4.0,
       "parentTag": "us-gaap_RealEstateInvestmentPropertyAtCost",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "This element represents the identifiable intangible asset established upon acquisition based on a favorable difference between the terms of an acquired lease and the current market terms for that lease at the acquisition date.",
        "label": "Finite-Lived Intangible Asset, Off-market Lease, Favorable, Gross",
        "terseLabel": "Above-market lease assets"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetOffMarketLeaseFavorableGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_FiniteLivedIntangibleAssetsAccumulatedAmortization": {
     "auth_ref": [
      "r231"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Accumulated amount of amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
        "label": "Finite-Lived Intangible Assets, Accumulated Amortization",
        "negatedLabel": "Accumulated amortization, intangible assets"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAccumulatedAmortization",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsAcquiredAsPartOfBusinessCombinationTable": {
     "auth_ref": [
      "r225"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A table containing detailed characteristics of finite-lived intangible assets acquired during a business combination. Finite-lived intangible assets are assets that have no physical form, but have expected future economic benefit, and are expected to be used over a defined period. Acquired finite-lived intangible assets are disclosed by major class (assets that can be grouped together because they are similar, either by their nature or by their use in operations of the Entity) and in total. Additionally, any significant residual value (the expected value of the asset at the end of its useful life) and the weighted-average amortization period are also disclosed.",
        "label": "Finite-Lived Intangible Assets Acquired as Part of Business Combination [Table]",
        "terseLabel": "Finite-Lived Intangible Assets Acquired as Part of Business Combination [Table]"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAcquiredAsPartOfBusinessCombinationTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths": {

     "auth_ref": [
      "r233"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finite-Lived Intangible Asset, Expected Amortization, Year One",
        "terseLabel": "2021"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseTableTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of amortization expense of assets, excluding financial assets, that lack physical substance, having a limited useful life.",
        "label": "Finite-lived Intangible Assets Amortization Expense [Table Text Block]",
        "terseLabel": "Finite-lived Intangible Assets Amortization Expense"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAmortizationExpenseTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearFive": {
     "auth_ref": [
      "r233"
     ],

     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finite-Lived Intangible Asset, Expected Amortization, Year Five",
        "terseLabel": "2025"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearFour": {
     "auth_ref": [
      "r233"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finite-Lived Intangible Asset, Expected Amortization, Year Four",
        "terseLabel": "2024"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearFour",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearThree": {
     "auth_ref": [
      "r233"
     ],

     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finite-Lived Intangible Asset, Expected Amortization, Year Three",
        "terseLabel": "2023"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearThree",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo": {
     "auth_ref": [
      "r233"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Finite-Lived Intangible Asset, Expected Amortization, Year Two",
        "terseLabel": "2022"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsByMajorClassAxis": {
     "auth_ref": [
      "r225",
      "r228",

      "r231",
      "r234",
      "r516",
      "r517"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by major type or class of finite-lived intangible assets.",
        "label": "Finite-Lived Intangible Assets by Major Class [Axis]",
        "terseLabel": "Finite-Lived Intangible Assets by Major Class [Axis]",
        "verboseLabel": "Acquired Finite-Lived Intangible Assets by Major Class [Axis]"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsByMajorClassAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsFairValueDisclosure": {
     "auth_ref": [
      "r440"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fair value portion of assets, excluding financial assets, that lack physical substance, having a limited useful life.",
        "label": "Finite-lived Intangible Assets, Fair Value Disclosure",
        "terseLabel": "Finite-lived Intangible Assets, Fair Value Disclosure"
       }
      }
     },

     "localname": "FiniteLivedIntangibleAssetsFairValueDisclosure",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsGross": {
     "auth_ref": [
      "r231",
      "r517"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 4.0,
       "parentTag": "us-gaap_OtherDeferredCostsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
        "label": "Finite-Lived Intangible Assets, Gross",
        "terseLabel": "Corporate intangible assets"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsMajorClassNameDomain": {
     "auth_ref": [
      "r225",
      "r230"

     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The major class of finite-lived intangible asset (for example, patents, trademarks, copyrights, etc.) A major class is composed of intangible assets that can be grouped together because they are similar, either by their nature or by their use in the operations of a company.",
        "label": "Finite-Lived Intangible Assets, Major Class Name [Domain]",
        "terseLabel": "Finite-Lived Intangible Assets, Major Class Name [Domain]"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsMajorClassNameDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FiniteLivedIntangibleAssetsNetAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Finite-Lived Intangible Assets, Net [Abstract]",
        "terseLabel": "Finite-Lived Intangible Assets, Net [Abstract]"
       }
      }
     },
     "localname": "FiniteLivedIntangibleAssetsNetAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_FinitelivedIntangibleAssetsAcquired1": {
     "auth_ref": [
      "r226"
     ],
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase in assets, excluding financial assets, lacking physical substance with a definite life, from an acquisition.",
        "label": "Finite-lived Intangible Assets Acquired",
        "terseLabel": "Finite-lived Intangible Assets Acquired"
       }
      }
     },
     "localname": "FinitelivedIntangibleAssetsAcquired1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FixedPriceContractMember": {
     "auth_ref": [
      "r299"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Contract with customer in which amount of consideration is fixed.",
        "label": "Fixed-price Contract [Member]",
        "terseLabel": "Fixed-price Contract"
       }
      }
     },
     "localname": "FixedPriceContractMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_FurnitureAndFixturesGross": {
     "auth_ref": [
      "r241"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {

       "order": 1.0,
       "parentTag": "us-gaap_OtherDeferredCostsGross",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before accumulated depreciation of equipment commonly used in offices and stores that have no permanent connection to the structure of a building or utilities. Examples include, but are not limited to, desks, chairs, tables, and bookcases.",
        "label": "Furniture and Fixtures, Gross",
        "terseLabel": "Office equipment, ROU assets, and other"
       }
      }
     },
     "localname": "FurnitureAndFixturesGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_FurnitureAndFixturesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Equipment commonly used in offices and stores that have no permanent connection to the structure of a building or utilities. Examples include, but are not limited to, desks, chairs, tables, and bookcases.",
        "label": "Furniture and Fixtures [Member]",
        "terseLabel": "Furniture, Fixtures, and Equipment"
       }
      }
     },
     "localname": "FurnitureAndFixturesMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_GainLossOnSaleOfProperties": {
     "auth_ref": [

      "r104",
      "r239",
      "r245"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 4.0,
       "parentTag": "us-gaap_ProfitLoss",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The difference between the carrying value and the sale price of real estate or properties that were intended to be sold or held for capital appreciation or rental income. This element refers to the gain (loss) included in earnings and not to the cash proceeds of the sale. This element is a noncash adjustment to net income when calculating net cash generated by operating activities using the indirect method.",
        "label": "Gain (Loss) on Sale of Properties",
        "terseLabel": "Gain on sale of properties, net"
       }
      }
     },
     "localname": "GainLossOnSaleOfProperties",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_GainLossOnSaleOfPropertyPlantEquipment": {
     "auth_ref": [
      "r104"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 6.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Amount of gain (loss) on sale or disposal of property, plant and equipment assets, including oil and gas property and timber property.",
        "label": "Gain (Loss) on Disposition of Property Plant Equipment",
        "negatedTerseLabel": "Gain on sale or contribution of property, net"
       }
      }
     },
     "localname": "GainLossOnSaleOfPropertyPlantEquipment",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_GainsLossesOnExtinguishmentOfDebt": {
     "auth_ref": [
      "r104",
      "r262",
      "r263"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 14.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Difference between the fair value of payments made and the carrying amount of debt which is extinguished prior to maturity.",
        "label": "Gain (Loss) on Extinguishment of Debt",
        "negatedTerseLabel": "Loss (gain) on extinguishment or modification of debt, net"
       }
      }
     },
     "localname": "GainsLossesOnExtinguishmentOfDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"

     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_GainsLossesOnSalesOfInvestmentRealEstate": {
     "auth_ref": [
      "r76",
      "r77",
      "r104",
      "r542",
      "r576",
      "r578",
      "r579",
      "r580"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The net gain (loss) resulting from sales and other disposals of real estate owned for investment purposes.",
        "label": "Gains (Losses) on Sales of Investment Real Estate",
        "terseLabel": "Gain on sale or contribution of property, net"
       }
      }
     },
     "localname": "GainsLossesOnSalesOfInvestmentRealEstate",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_GeneralAndAdministrativeExpense": {
     "auth_ref": [
      "r82"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 3.0,
       "parentTag": "us-gaap_OperatingExpenses",
       "weight": 1.0
      }
     },

     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The aggregate total of expenses of managing and administering the affairs of an entity, including affiliates of the reporting entity, which are not directly or indirectly associated with the manufacture, sale or creation of a product or product line.",
        "label": "General and Administrative Expense",
        "terseLabel": "General and administrative"
       }
      }
     },
     "localname": "GeneralAndAdministrativeExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_GeographicConcentrationRiskMember": {
     "auth_ref": [
      "r171"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Reflects the percentage that a specified dollar value on the balance sheet or income statement in the period from one or more specified geographic areas is to a corresponding consolidated, segment, or product line amount. Risk is the materially adverse effects of economic decline or antagonistic political actions resulting in loss of assets, sales volume, labor supply, or source of materials and supplies in a US state or a specified country, continent, or region such as EMEA (Europe, Middle East, Africa).",
        "label": "Geographic Concentration Risk [Member]",
        "terseLabel": "Geographic concentration risk"
       }
      }
     },
     "localname": "GeographicConcentrationRiskMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_Goodwill": {
     "auth_ref": [
      "r221",
      "r222",
      "r532"

     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 4.0,
       "parentTag": "us-gaap_Assets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after accumulated impairment loss of an asset representing future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized.",
        "label": "Goodwill",
        "terseLabel": "Goodwill"
       }
      }
     },
     "localname": "Goodwill",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_GoodwillAndIntangibleAssetsDisclosureTextBlock": {
     "auth_ref": [
      "r236"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for goodwill and intangible assets.",
        "label": "Goodwill and Intangible Assets Disclosure [Text Block]",
        "terseLabel": "Intangibles Assets and Liabilities and Goodwill"
       }
      }
     },
     "localname": "GoodwillAndIntangibleAssetsDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilities"

     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_GoodwillAndIntangibleAssetsPolicyTextBlock": {
     "auth_ref": [
      "r113",
      "r223",
      "r229"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for goodwill and intangible assets. This accounting policy also may address how an entity assesses and measures impairment of goodwill and intangible assets.",
        "label": "Goodwill and Intangible Assets, Policy [Policy Text Block]",
        "terseLabel": "Goodwill and Other Intangibles"
       }
      }
     },
     "localname": "GoodwillAndIntangibleAssetsPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_GroundLeasesNet": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Net long-term land leases which are capitalized as part of real property.",
        "label": "Ground Leases, Net",
        "terseLabel": "ROU assets, net - operating leases"
       }
      }
     },
     "localname": "GroundLeasesNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_GuaranteeObligationsMaximumExposure": {
     "auth_ref": [
      "r255"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Maximum potential amount of future payments (undiscounted) the guarantor could be required to make under the guarantee or each group of similar guarantees before reduction for potential recoveries under recourse or collateralization provisions.",
        "label": "Guarantor Obligations, Maximum Exposure, Undiscounted",
        "verboseLabel": "Guarantor Obligations, Maximum Exposure, Undiscounted"
       }
      }
     },
     "localname": "GuaranteeObligationsMaximumExposure",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_HedgingDesignationAxis": {
     "auth_ref": [
      "r421",
      "r432"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by designation of purpose of derivative instrument.",
        "label": "Hedging Designation [Axis]",
        "terseLabel": "Hedging Designation [Axis]"
       }
      }
     },
     "localname": "HedgingDesignationAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"

     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_HedgingDesignationDomain": {
     "auth_ref": [
      "r421"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Designation of purpose of derivative instrument.",
        "label": "Hedging Designation [Domain]",
        "terseLabel": "Hedging Designation [Domain]"
       }
      }
     },
     "localname": "HedgingDesignationDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_ImpairmentOfIntangibleAssetsFinitelived": {
     "auth_ref": [
      "r104",
      "r235"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of impairment loss recognized in the period resulting from the write-down of the carrying amount of a finite-lived intangible asset to fair value.",
        "label": "Impairment of Intangible Assets, Finite-lived",
        "terseLabel": "Impairment of Intangible Assets, Finite-lived",
        "verboseLabel": "Impairment of Intangible Assets, Finite-lived"
       }
      }
     },
     "localname": "ImpairmentOfIntangibleAssetsFinitelived",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ImpairmentOfRealEstate": {
     "auth_ref": [
      "r104",
      "r243"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 1.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      },
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 5.0,
       "parentTag": "us-gaap_OperatingExpenses",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The charge against earnings in the period to reduce the carrying amount of real property to fair value.",
        "label": "Impairment of Real Estate",
        "terseLabel": "Impairment of real estate assets",
        "verboseLabel": "Impairment of real estate assets"
       }
      }
     },
     "localname": "ImpairmentOfRealEstate",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"

    },
    "us-gaap_IncomeLossFromEquityMethodInvestments": {
     "auth_ref": [
      "r68",
      "r104",
      "r182",
      "r207",
      "r541",
      "r570"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of income (loss) for proportionate share of equity method investee's income (loss).",
        "label": "Income (Loss) from Equity Method Investments",
        "terseLabel": "Gain (loss) from unconsolidated joint ventures"
       }
      }
     },
     "localname": "IncomeLossFromEquityMethodInvestments",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_IncomeStatementAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Income Statement [Abstract]",
        "terseLabel": "Income Statement [Abstract]"
       }
      }
     },
     "localname": "IncomeStatementAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsLineItems": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Income Statement, Balance Sheet and Additional Disclosures by Disposal Groups, Including Discontinued Operations [Line Items]",
        "terseLabel": "Income Statement, Balance Sheet and Additional Disclosures by Disposal Groups, Including Discontinued Operations [Line Items]"
       }
      }
     },
     "localname": "IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsTable": {
     "auth_ref": [
      "r2",
      "r3",
      "r4",
      "r5",
      "r6",
      "r7",
      "r8",
      "r10",
      "r12",
      "r13",
      "r14",
      "r247",
      "r248"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of information about a disposal group. Includes, but is not limited to, a discontinued operation, disposal classified as held-for-sale or disposed of by means other than sale or disposal of an individually significant component.",
        "label": "Disposal Groups, Including Discontinued Operations [Table]",
        "terseLabel": "Disposal Groups, Including Discontinued Operations [Table]"
       }
      }

     },
     "localname": "IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_IncomeTaxAuthorityAxis": {
     "auth_ref": [
      "r353"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by tax jurisdiction.",
        "label": "Income Tax Authority [Axis]",
        "terseLabel": "Income Tax Authority [Axis]"
       }
      }
     },
     "localname": "IncomeTaxAuthorityAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_IncomeTaxAuthorityDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Agency, division or body classification that levies income taxes, examines tax returns for compliance, or grants exemptions from or makes other decisions pertaining to income taxes.",
        "label": "Income Tax Authority [Domain]",
        "terseLabel": "Income Tax Authority"
       }
      }
     },
     "localname": "IncomeTaxAuthorityDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_IncomeTaxDisclosureAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Income Tax Disclosure [Abstract]",
        "terseLabel": "Income Tax Disclosure [Abstract]"
       }
      }
     },
     "localname": "IncomeTaxDisclosureAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_IncomeTaxDisclosureTextBlock": {
     "auth_ref": [
      "r352",
      "r354",
      "r360",
      "r368",
      "r369",
      "r370",
      "r371",
      "r372"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for income taxes. Disclosures may include net deferred tax liability or asset recognized in an enterprise's statement of financial position, net change during the year in the total valuation allowance, approximate tax effect of each type of temporary difference and carryforward that gives rise to a significant portion of deferred tax liabilities and deferred tax assets, utilization of a tax carryback, and tax uncertainties information.",
        "label": "Income Tax Disclosure [Text Block]",
        "terseLabel": "Income Taxes"
       }
      }
     },
     "localname": "IncomeTaxDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/IncomeTaxes"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_IncomeTaxPolicyTextBlock": {
     "auth_ref": [
      "r64",
      "r113",
      "r349",
      "r350",
      "r354",
      "r355",
      "r359",
      "r365",
      "r606"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for income taxes, which may include its accounting policies for recognizing and measuring deferred tax assets and liabilities and related valuation allowances, recognizing investment tax credits, operating loss carryforwards, tax credit carryforwards, and other carryforwards, methodologies for determining its effective income tax rate and the characterization of interest and penalties in the financial statements.",
        "label": "Income Tax, Policy [Policy Text Block]",
        "terseLabel": "Income Taxes"
       }
      }
     },
     "localname": "IncomeTaxPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_IncomeTaxesPaidNet": {
     "auth_ref": [
      "r108"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of cash paid during the current period to foreign, federal, state, and local authorities as taxes on income, net of any cash received during the current period as refunds for the overpayment of taxes.",
        "label": "Income Taxes Paid, Net",

        "terseLabel": "Income Taxes Paid, Net"
       }
      }
     },
     "localname": "IncomeTaxesPaidNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_IncreaseDecreaseInAccountsPayableAndAccruedLiabilities": {
     "auth_ref": [
      "r103"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 11.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The increase (decrease) during the reporting period in the amounts payable to vendors for goods and services received and the amount of obligations and expenses incurred but not paid.",
        "label": "Increase (Decrease) in Accounts Payable and Accrued Liabilities",
        "terseLabel": "Accounts payable and other liabilities"
       }
      }
     },
     "localname": "IncreaseDecreaseInAccountsPayableAndAccruedLiabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_IncreaseDecreaseInOperatingCapitalAbstract": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "label": "Increase (Decrease) in Operating Capital [Abstract]",
        "terseLabel": "Changes in operating assets and liabilities:"
       }
      }
     },
     "localname": "IncreaseDecreaseInOperatingCapitalAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_IncreaseDecreaseInOtherOperatingAssets": {
     "auth_ref": [
      "r103"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 8.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase (decrease) in operating assets classified as other.",
        "label": "Increase (Decrease) in Other Operating Assets",
        "negatedTerseLabel": "Other assets, net"
       }
      }
     },
     "localname": "IncreaseDecreaseInOtherOperatingAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_IncreaseDecreaseInStockholdersEquityRollForward": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
        "label": "Increase (Decrease) in Stockholders' Equity [Roll Forward]",
        "terseLabel": "Increase (Decrease) in Stockholders' Equity [Roll Forward]"
       }
      }
     },
     "localname": "IncreaseDecreaseInStockholdersEquityRollForward",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_IncrementalCommonSharesAttributableToShareBasedPaymentArrangements": {
     "auth_ref": [
      "r145",
      "r146",
      "r147",
      "r151"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/EarningsPerShareDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding",
       "weight": 1.0
      }
     },
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Additional shares included in the calculation of diluted EPS as a result of the potentially dilutive effect of share based payment arrangements using the treasury stock method.",
        "label": "Incremental Common Shares Attributable to Dilutive Effect of Share-based Payment Arrangements",
        "terseLabel": "Effect of dilutive restricted stock awards"
       }
      }
     },
     "localname": "IncrementalCommonSharesAttributableToShareBasedPaymentArrangements",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_InsuranceServicesRevenue": {
     "auth_ref": [
      "r577"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Revenue from insurance services, including net premiums earned, gain on sale of insurance block, agency management fees and insurance contract fees and commissions.",
        "label": "Insurance Services Revenue",
        "terseLabel": "Insurance Services Revenue"
       }
      }
     },
     "localname": "InsuranceServicesRevenue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_InterestExpense": {
     "auth_ref": [
      "r66",
      "r181",
      "r464",
      "r467",
      "r548"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 3.0,
       "parentTag": "us-gaap_ProfitLoss",
       "weight": -1.0
      }
     },

     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of the cost of borrowed funds accounted for as interest expense.",
        "label": "Interest Expense",
        "negatedLabel": "Interest expense, net"
       }
      }
     },
     "localname": "InterestExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_InterestInUnincorporatedJointVenturesOrPartnershipsPolicy": {
     "auth_ref": [
      "r113",
      "r530"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for interest in an unincorporated joint venture or partnership that is included in the enterprise's financial statements using the proportionate consolidation method of accounting.",
        "label": "Interest in Unincorporated Joint Ventures or Partnerships, Policy [Policy Text Block]",
        "terseLabel": "Investment in Unincorporated Joint Ventures"
       }
      }
     },
     "localname": "InterestInUnincorporatedJointVenturesOrPartnershipsPolicy",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_InterestPaidNet": {
     "auth_ref": [
      "r96",
      "r100",

      "r108"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash paid for interest, excluding capitalized interest, classified as operating activity. Includes, but is not limited to, payment to settle zero-coupon bond for accreted interest of debt discount and debt instrument with insignificant coupon interest rate in relation to effective interest rate of borrowing attributable to accreted interest of debt discount.",
        "label": "Interest Paid, Excluding Capitalized Interest, Operating Activities",
        "verboseLabel": "Cash paid for interest"
       }
      }
     },
     "localname": "InterestPaidNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_InterestRateDerivativeAssetsAtFairValue": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fair value as of the balance sheet date of interest rate derivative assets, which includes all such derivative instruments in hedging and nonhedging relationships that are recognized as assets.",
        "label": "Interest Rate Derivative Assets, at Fair Value",
        "terseLabel": "Derivative assets"
       }
      }
     },
     "localname": "InterestRateDerivativeAssetsAtFairValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_InterestRateDerivativeLiabilitiesAtFairValue": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Fair value as of the balance sheet date of interest rate derivative liabilities, which includes all such derivative instruments in hedging and nonhedging relationships that are recognized as liabilities.",
        "label": "Interest Rate Derivative Liabilities, at Fair Value",
        "negatedLabel": "Derivative liability",
        "terseLabel": "Interest Rate Derivative Liabilities, at Fair Value"
       }
      }
     },
     "localname": "InterestRateDerivativeLiabilitiesAtFairValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_InterestRateSwapMember": {
     "auth_ref": [
      "r429"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Forward based contracts in which two parties agree to swap periodic payments that are fixed at the outset of the swap contract with variable payments based on a market interest rate (index rate) over a specified period.",
        "label": "Interest Rate Swap [Member]",
        "terseLabel": "Interest Rate Swap"
       }
      }
     },
     "localname": "InterestRateSwapMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_InternalRevenueServiceIRSMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Designated tax department of the United States of America government entitled to levy and collect income taxes from the entity.",
        "label": "Internal Revenue Service (IRS) [Member]",
        "terseLabel": "Federal Income Tax Authority"
       }
      }
     },
     "localname": "InternalRevenueServiceIRSMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_InvestmentBuildingAndBuildingImprovements": {
     "auth_ref": [
      "r568"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_RealEstateInvestmentPropertyAtCost",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Aggregate of the carrying amounts as of the balance sheet date of investments in building and building improvements.",
        "label": "Investment Building and Building Improvements",
        "terseLabel": "Building and improvements"
       }
      }
     },
     "localname": "InvestmentBuildingAndBuildingImprovements",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_LandAndLandImprovements": {
     "auth_ref": [
      "r18",
      "r20"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_RealEstateInvestmentPropertyAtCost",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before accumulated deprecation and depletion of real estate held for productive use and additions or improvements to real estate held for productive use, examples include, but are not limited to, walkways, driveways, fences, and parking lots. Excludes land held for sale.",
        "label": "Land and Land Improvements",
        "terseLabel": "Land and improvements"
       }
      }
     },
     "localname": "LandAndLandImprovements",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LandImprovementsMember": {
     "auth_ref": [
      "r17"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Additions or improvements to real estate held.",
        "label": "Land Improvements [Member]",
        "terseLabel": "Land Improvements"
       }
      }
     },

     "localname": "LandImprovementsMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_LeaseCostTableTextBlock": {
     "auth_ref": [
      "r486"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of lessee's lease cost. Includes, but is not limited to, interest expense for finance lease, amortization of right-of-use asset for finance lease, operating lease cost, short-term lease cost, variable lease cost and sublease income.",
        "label": "Lease, Cost [Table Text Block]",
        "terseLabel": "Schedule of Leases"
       }
      }
     },
     "localname": "LeaseCostTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_LeaseIncome": {
     "auth_ref": [
      "r496"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lease income from operating, direct financing, and sales-type leases. Includes, but is not limited to, variable lease payments, interest income, profit (loss) recognized at commencement, and lease payments paid and payable to lessor.",
        "label": "Lease Income",
        "terseLabel": "Lease Income"
       }
      }
     },
     "localname": "LeaseIncome",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LeasesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Leases [Abstract]",
        "terseLabel": "Leases [Abstract]"
       }
      }
     },
     "localname": "LeasesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_LeasesAcquiredInPlaceMarketAdjustmentMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "This element represents the identifiable intangible asset or liability established for an assumed above or below-market lease acquired in an acquisition. Such asset or liability is established regardless of whether the acquiree is the lessee or the lessor.",
        "label": "Leases, Acquired-in-Place, Market Adjustment [Member]",
        "terseLabel": "Below-Market Leases"
       }
      }
     },
     "localname": "LeasesAcquiredInPlaceMarketAdjustmentMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_LeasesAcquiredInPlaceMember": {
     "auth_ref": [],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "This element represents the amount of value allocated by a lessor (acquirer) to lease agreements which exist at acquisition of a leased property. Such amount may include the value assigned to tenant relationships and excludes the market adjustment component of the value assigned for above or below-market leases acquired.",
        "label": "Leases, Acquired-in-Place [Member]",
        "terseLabel": "In-Place Leases"
       }
      }
     },
     "localname": "LeasesAcquiredInPlaceMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAcquiredIntangibleLeasesDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_LeasesOfLesseeDisclosureTextBlock": {
     "auth_ref": [
      "r479"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for lessee entity's leasing arrangements including, but not limited to, all of the following: (a.) The basis on which contingent rental payments are determined, (b.) The existence and terms of renewal or purchase options and escalation clauses, (c.) Restrictions imposed by lease agreements, such as those concerning dividends, additional debt, and further leasing.",
        "label": "Leases of Lessee Disclosure [Text Block]",
        "terseLabel": "Leases of Lessee Disclosure"
       }
      }
     },
     "localname": "LeasesOfLesseeDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/Leases"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_LeasesOfLessorDisclosureTextBlock": {
     "auth_ref": [
      "r479"

     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for lessor entity's leasing arrangements for operating, capital and leveraged leases.",
        "label": "Leases of Lessor Disclosure [Text Block]",
        "terseLabel": "Leases of Lessor Disclosure"
       }
      }
     },
     "localname": "LeasesOfLessorDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/Leases"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_LeasesOperatingAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Leases, Operating [Abstract]",
        "terseLabel": "Leases, Operating [Abstract]"
       }
      }
     },
     "localname": "LeasesOperatingAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_LesseeLeasesPolicyTextBlock": {
     "auth_ref": [
      "r482"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for leasing arrangement entered into by lessee.",
        "label": "Lessee, Leases [Policy Text Block]",
        "terseLabel": "Leases Activities, Lessee"
       }

      }
     },
     "localname": "LesseeLeasesPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityMaturityTableTextBlock": {
     "auth_ref": [
      "r487"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of undiscounted cash flows of lessee's operating lease liability. Includes, but is not limited to, reconciliation of undiscounted cash flows to operating lease liability recognized in statement of financial position.",
        "label": "Lessee, Operating Lease, Liability, Maturity [Table Text Block]",
        "terseLabel": "Operating Lease, Liability, Maturity"
       }
      }
     },
     "localname": "LesseeOperatingLeaseLiabilityMaturityTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      },
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": null,

       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease.",
        "label": "Lessee, Operating Lease, Liability, to be Paid",
        "totalLabel": "Operating lease, total undiscounted cash flows from leases"
       }
      }
     },
     "localname": "LesseeOperatingLeaseLiabilityPaymentsDue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueAfterYearFive": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 6.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease due after fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessee, Operating Lease, Liability, to be Paid, after Year Five",
        "terseLabel": "Operating Lease, payments, Due thereafter"
       }
      }

     },
     "localname": "LesseeOperatingLeaseLiabilityPaymentsDueAfterYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 1.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessee, Operating Lease, Liability, to be Paid, Year One",
        "terseLabel": "Operating Lease payments, Due 2021"
       }
      }
     },
     "localname": "LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearFive": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {

       "order": 5.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessee, Operating Lease, Liability, to be Paid, Year Five",
        "terseLabel": "Operating Lease, payments, Due 2025"
       }
      }
     },
     "localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearFour": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 4.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessee, Operating Lease, Liability, to be Paid, Year Four",
        "terseLabel": "Operating Lease, payments, Due 2024"
       }
      }

     },
     "localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearFour",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearThree": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {
       "order": 3.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessee, Operating Lease, Liability, to be Paid, Year Three",
        "terseLabel": "Operating Lease, payments, Due 2023"
       }
      }
     },
     "localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearThree",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearTwo": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails_1": {

       "order": 2.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessee, Operating Lease, Liability, to be Paid, Year Two",
        "terseLabel": "Operating Lease, payments, Due 2022"
       }
      }
     },
     "localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearTwo",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LesseeOperatingLeaseLiabilityUndiscountedExcessAmount": {
     "auth_ref": [
      "r487"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's undiscounted obligation for lease payments in excess of discounted obligation for lease payments for operating lease.",
        "label": "Lessee, Operating Lease, Liability, Undiscounted Excess Amount",
        "terseLabel": "Operating lease, difference between undiscounted cash flows and present value of lease liabilities"
       }
      }

     },
     "localname": "LesseeOperatingLeaseLiabilityUndiscountedExcessAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LessorLeasesPolicyTextBlock": {
     "auth_ref": [
      "r490",
      "r492",
      "r493",
      "r497"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for leasing arrangements entered into by lessor.",
        "label": "Lessor, Leases [Policy Text Block]",
        "terseLabel": "Leases Activities, Lessor"
       }
      }
     },
     "localname": "LessorLeasesPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsFiscalYearMaturityAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Lessor, Operating Lease, Payments, Fiscal Year Maturity [Abstract]",
        "terseLabel": "Lessor, Operating Lease, Payments, After 2020"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsFiscalYearMaturityAbstract",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceived": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lease payments to be received by lessor for operating lease.",
        "label": "Lessor, Operating Lease, Payments to be Received",
        "terseLabel": "Lessor, Operating Lease, Payments to be Received",
        "totalLabel": "Total"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceived",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedFiveYears": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {

       "order": 1.0,
       "parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lease payment to be received by lessor for operating lease in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessor, Operating Lease, Payment to be Received, Year Five",
        "terseLabel": "2025"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedFiveYears",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedFourYears": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lease payment to be received by lessor for operating lease in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessor, Operating Lease, Payment to be Received, Year Four",
        "terseLabel": "2024"
       }
      }

     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedFourYears",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock": {
     "auth_ref": [
      "r491"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of maturity of undiscounted cash flows to be received by lessor on annual basis for operating lease.",
        "label": "Lessor, Operating Lease, Payment to be Received, Fiscal Year Maturity [Table Text Block]",
        "terseLabel": "Lessor - Operating Lease, Payments to be Received, Maturity as of 2020"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedNextTwelveMonths": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 5.0,
       "parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Amount of lease payment to be received by lessor for operating lease in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessor, Operating Lease, Payment to be Received, Year One",
        "terseLabel": "2021"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedNextTwelveMonths",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedRemainderOfFiscalYear": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lease payment to be received by lessor for operating lease in remainder of current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessor, Operating Lease, Payment to be Received, Remainder of Fiscal Year",
        "terseLabel": "Lessor, Operating Lease, Payment to be Received, Remainder of Fiscal Year"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedRemainderOfFiscalYear",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedThereafter": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 7.0,
       "parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lease payment to be received by lessor for operating lease after fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessor, Operating Lease, Payment to be Received, after Year Five",
        "terseLabel": "Thereafter"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedThereafter",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedThreeYears": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 6.0,
       "parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Amount of lease payment to be received by lessor for operating lease in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessor, Operating Lease, Payment to be Received, Year Three",
        "terseLabel": "2023"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedThreeYears",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LessorOperatingLeasePaymentsToBeReceivedTwoYears": {
     "auth_ref": [
      "r491"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 4.0,
       "parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lease payment to be received by lessor for operating lease in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Lessor, Operating Lease, Payment to be Received, Year Two",
        "terseLabel": "2022"
       }
      }
     },
     "localname": "LessorOperatingLeasePaymentsToBeReceivedTwoYears",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_LettersOfCreditOutstandingAmount": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The total amount of the contingent obligation under letters of credit outstanding as of the reporting date.",
        "label": "Letters of Credit Outstanding, Amount",
        "terseLabel": "Collateralized letters of credit outstanding related to insurance and reinsurance contracts"
       }
      }
     },
     "localname": "LettersOfCreditOutstandingAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_Liabilities": {
     "auth_ref": [
      "r42",
      "r117",
      "r194",
      "r211",
      "r403",
      "r411",
      "r412",
      "r454"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Sum of the carrying amounts as of the balance sheet date of all liabilities that are recognized. Liabilities are probable future sacrifices of economic benefits arising from present obligations of an entity to transfer assets or provide services to other entities in the future.",

        "label": "Liabilities",
        "totalLabel": "Total liabilities"
       }
      }
     },
     "localname": "Liabilities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LiabilitiesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Liabilities [Abstract]",
        "terseLabel": "Liabilities"
       }
      }
     },
     "localname": "LiabilitiesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_LiabilitiesAndStockholdersEquity": {
     "auth_ref": [
      "r33",
      "r117",
      "r211",
      "r454",
      "r538",
      "r563"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": null,
       "parentTag": null,

       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of liabilities and equity items, including the portion of equity attributable to noncontrolling interests, if any.",
        "label": "Liabilities and Equity",
        "totalLabel": "Total liabilities and equity"
       }
      }
     },
     "localname": "LiabilitiesAndStockholdersEquity",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LiabilitiesAndStockholdersEquityAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Liabilities and Equity [Abstract]",
        "terseLabel": "LIABILITIES AND EQUITY"
       }
      }
     },
     "localname": "LiabilitiesAndStockholdersEquityAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_LiabilitiesOfDisposalGroupIncludingDiscontinuedOperation": {
     "auth_ref": [
      "r1",
      "r2",

      "r9",
      "r11",
      "r14",
      "r246"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 7.0,
       "parentTag": "us-gaap_Liabilities",
       "weight": 1.0
      },
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount classified as liabilities attributable to disposal group held for sale or disposed of.",
        "label": "Disposal Group, Including Discontinued Operation, Liabilities",
        "terseLabel": "Disposal Group, Including Discontinued Operation, Liabilities",
        "totalLabel": "Total liabilities"
       }
      }
     },
     "localname": "LiabilitiesOfDisposalGroupIncludingDiscontinuedOperation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets",
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseClaimsPaidCurrentYear1": {
     "auth_ref": [
      "r583"
     ],
     "calculation": {

      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_PaymentsForLossesAndLossAdjustmentExpense",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after effects of reinsurance, of payments to settle claims incurred in the current period and related claims settlement costs.",
        "label": "Liability for Unpaid Claims and Claims Adjustment Expense, Claims Paid, Current Year",
        "terseLabel": "Current year"
       }
      }
     },
     "localname": "LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseClaimsPaidCurrentYear1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseClaimsPaidPriorYears1": {
     "auth_ref": [
      "r583"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_PaymentsForLossesAndLossAdjustmentExpense",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after effects of reinsurance, of payments to settle claims incurred in prior periods and related claims settlement costs.",
        "label": "Liability for Unpaid Claims and Claims Adjustment Expense, Claims Paid, Prior Years",
        "terseLabel": "Prior years"
       }

      }
     },
     "localname": "LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseClaimsPaidPriorYears1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseIncurredClaims1": {
     "auth_ref": [
      "r582"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after effects of reinsurance, of expense (reversal of expense) for claims incurred and costs incurred in the claim settlement process.",
        "label": "Liability for Unpaid Claims and Claims Adjustment Expense, Incurred Claims",
        "totalLabel": "Total incurred"
       }
      }
     },
     "localname": "LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseIncurredClaims1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseNet": {
     "auth_ref": [
      "r552",
      "r581",

      "r584"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Liability as of the balance sheet date for amounts representing estimated cost of settling unpaid claims under the terms of the underlying insurance policies, less estimated reinsurance recoveries on such claims. This includes an estimate for claims which have been incurred but not reported. Claim adjustment expenses represent the costs estimated to be incurred in the settlement of unpaid claims.",
        "label": "Liability for Unpaid Claims and Claims Adjustment Expense, Net",
        "periodEndLabel": "Liability for unpaid losses as of December 31",
        "periodStartLabel": "Beginning balances"
       }
      }
     },
     "localname": "LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseNetAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
        "label": "Liability for Unpaid Claims and Claims Adjustment Expense [Roll Forward]",
        "terseLabel": "Liability for Unpaid Claims and Claims Adjustment Expense [Roll Forward]"
       }
      }
     },
     "localname": "LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseNetAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_LimitedPartnersCapitalAccountUnitsOutstanding": {
     "auth_ref": [
      "r277"
     ],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of limited partner units outstanding.",
        "label": "Limited Partners' Capital Account, Units Outstanding",
        "terseLabel": "OP units, shares outstanding"
       }
      }
     },
     "localname": "LimitedPartnersCapitalAccountUnitsOutstanding",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_LineOfCreditFacilityMaximumBorrowingCapacity": {
     "auth_ref": [
      "r41"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Maximum borrowing capacity under the credit facility without consideration of any current restrictions on the amount that could be borrowed or the amounts currently outstanding under the facility.",
        "label": "Line of Credit Facility, Maximum Borrowing Capacity",
        "terseLabel": "Revolving credit facility, maximum borrowing capacity"
       }
      }
     },
     "localname": "LineOfCreditFacilityMaximumBorrowingCapacity",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LineOfCreditFacilityRemainingBorrowingCapacity": {
     "auth_ref": [
      "r41"
     ],
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of borrowing capacity currently available under the credit facility (current borrowing capacity less the amount of borrowings outstanding).",
        "label": "Line of Credit Facility, Remaining Borrowing Capacity",
        "terseLabel": "Revolving credit facility, remaining borrowing capacity"
       }
      }
     },
     "localname": "LineOfCreditFacilityRemainingBorrowingCapacity",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LineOfCreditFacilityUnusedCapacityCommitmentFeePercentage": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The fee, expressed as a percentage of the line of credit facility, for available but unused credit capacity under the credit facility.",
        "label": "Line of Credit Facility, Unused Capacity, Commitment Fee Percentage",
        "terseLabel": "Line of Credit Facility, Commitment Fee Percentage"
       }
      }
     },
     "localname": "LineOfCreditFacilityUnusedCapacityCommitmentFeePercentage",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_LoansAssumed1": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"
     ],
     "crdr": "credit",
     "lang": {

      "en-us": {
       "role": {
        "documentation": "The fair value of loans assumed in noncash investing or financing activities.",
        "label": "Loans Assumed",
        "terseLabel": "Fair value of assumed debt from individual real estate acquisitions"
       }
      }
     },
     "localname": "LoansAssumed1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebt": {
     "auth_ref": [
      "r22",
      "r260",
      "r535",
      "r557"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_Liabilities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after unamortized (discount) premium and debt issuance costs, of long-term debt. Includes, but not limited to, notes payable, bonds payable, debentures, mortgage loans and commercial paper. Excludes capital lease obligations.",
        "label": "Long-term Debt",
        "terseLabel": "Debt obligations, net",
        "verboseLabel": "Total long-term debt"
       }
      }
     },
     "localname": "LongTermDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtAndCapitalLeaseObligationsIncludingCurrentMaturities": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      },
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails_1": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of long-term debt and lease obligation, including portion classified as current.",
        "label": "Long-term Debt and Lease Obligation, Including Current Maturities",
        "totalLabel": "Total"
       }
      }
     },
     "localname": "LongTermDebtAndCapitalLeaseObligationsIncludingCurrentMaturities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtByComponentsAlternativeAbstract": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Long-term Debt, by Type Alternative [Abstract]",
        "terseLabel": "Long-term Debt, by Type Alternative [Abstract]"
       }
      }
     },
     "localname": "LongTermDebtByComponentsAlternativeAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_LongTermDebtByMaturityAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Long-term Debt, Fiscal Year Maturity [Abstract]",
        "terseLabel": "Long-term Debt, Fiscal Year Maturity [Abstract]"
       }
      }
     },
     "localname": "LongTermDebtByMaturityAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_LongTermDebtFairValue": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The fair value amount of long-term debt whether such amount is presented as a separate caption or as a parenthetical disclosure. Additionally, this element may be used in connection with the fair value disclosures required in the footnote disclosures to the financial statements. The element may be used in both the balance sheet and disclosure in the same submission.",
        "label": "Long-term Debt, Fair Value",
        "terseLabel": "Long-term Debt, Fair Value"
       }
      }
     },

     "localname": "LongTermDebtFairValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalAfterYearFive": {
     "auth_ref": [
      "r123",
      "r257"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails": {
       "order": 6.0,
       "parentTag": "us-gaap_DebtInstrumentCarryingAmount",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of long-term debt payable, sinking fund requirement, and other securities issued that are redeemable by holder at fixed or determinable price and date, maturing after fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Long-Term Debt, Maturity, after Year Five",
        "terseLabel": "Thereafter"
       }
      }
     },
     "localname": "LongTermDebtMaturitiesRepaymentsOfPrincipalAfterYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInNextTwelveMonths": {
     "auth_ref": [
      "r123",
      "r257"
     ],
     "calculation": {

      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_DebtInstrumentCarryingAmount",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of long-term debt payable, sinking fund requirement, and other securities issued that are redeemable by holder at fixed or determinable price and date, maturing in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Long-Term Debt, Maturity, Year One",
        "terseLabel": "2021"
       }
      }
     },
     "localname": "LongTermDebtMaturitiesRepaymentsOfPrincipalInNextTwelveMonths",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInYearFive": {
     "auth_ref": [
      "r123",
      "r257"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails": {
       "order": 5.0,
       "parentTag": "us-gaap_DebtInstrumentCarryingAmount",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of long-term debt payable, sinking fund requirement, and other securities issued that are redeemable by holder at fixed or determinable price and date, maturing in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Long-Term Debt, Maturity, Year Five",
        "terseLabel": "2025"

       }
      }
     },
     "localname": "LongTermDebtMaturitiesRepaymentsOfPrincipalInYearFive",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInYearFour": {
     "auth_ref": [
      "r123",
      "r257"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails": {
       "order": 4.0,
       "parentTag": "us-gaap_DebtInstrumentCarryingAmount",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of long-term debt payable, sinking fund requirement, and other securities issued that are redeemable by holder at fixed or determinable price and date, maturing in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Long-Term Debt, Maturity, Year Four",
        "terseLabel": "2024"
       }
      }
     },
     "localname": "LongTermDebtMaturitiesRepaymentsOfPrincipalInYearFour",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInYearThree": {
     "auth_ref": [
      "r123",

      "r257"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails": {
       "order": 3.0,
       "parentTag": "us-gaap_DebtInstrumentCarryingAmount",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of long-term debt payable, sinking fund requirement, and other securities issued that are redeemable by holder at fixed or determinable price and date, maturing in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Long-Term Debt, Maturity, Year Three",
        "terseLabel": "2023"
       }
      }
     },
     "localname": "LongTermDebtMaturitiesRepaymentsOfPrincipalInYearThree",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInYearTwo": {
     "auth_ref": [
      "r123",
      "r257"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_DebtInstrumentCarryingAmount",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Amount of long-term debt payable, sinking fund requirement, and other securities issued that are redeemable by holder at fixed or determinable price and date, maturing in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
        "label": "Long-Term Debt, Maturity, Year Two",
        "terseLabel": "2022"
       }
      }
     },
     "localname": "LongTermDebtMaturitiesRepaymentsOfPrincipalInYearTwo",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongtermDebtPercentageBearingFixedInterestAmount": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails_1": {
       "order": 1.0,
       "parentTag": "us-gaap_LongTermDebtAndCapitalLeaseObligationsIncludingCurrentMaturities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The portion of the carrying amount of long-term borrowings outstanding as of the balance sheet date, including current maturities, which accrues interest at a set, unchanging rate.",
        "label": "Long-term Debt, Percentage Bearing Fixed Interest, Amount",
        "terseLabel": "Fixed-rate debt"
       }
      }
     },
     "localname": "LongtermDebtPercentageBearingFixedInterestAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongtermDebtPercentageBearingVariableInterestAmount": {
     "auth_ref": [],
     "calculation": {

      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails_1": {
       "order": 2.0,
       "parentTag": "us-gaap_LongTermDebtAndCapitalLeaseObligationsIncludingCurrentMaturities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The portion of the carrying amount of long-term borrowings outstanding as of the balance sheet date, including current maturities, which accrues interest at a rate subject to change from time to time.",
        "label": "Long-term Debt, Percentage Bearing Variable Interest, Amount",
        "terseLabel": "Variable-rate debt",
        "verboseLabel": "Long-term debt with variable interest"
       }
      }
     },
     "localname": "LongtermDebtPercentageBearingVariableInterestAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_LongtermDebtTypeAxis": {
     "auth_ref": [
      "r45"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of long-term debt.",
        "label": "Long-term Debt, Type [Axis]",
        "terseLabel": "Long-term Debt, Type [Axis]"
       }
      }
     },
     "localname": "LongtermDebtTypeAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",

      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_LongtermDebtTypeDomain": {
     "auth_ref": [
      "r45",
      "r258"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Type of long-term debt arrangement, such as notes, line of credit, commercial paper, asset-based financing, project financing, letter of credit financing. These are debt arrangements that originally required repayment more than twelve months after issuance or greater than the normal operating cycle of the company, if longer.",
        "label": "Long-term Debt, Type [Domain]",
        "terseLabel": "Long-term Debt, Type [Domain]"
       }
      }
     },
     "localname": "LongtermDebtTypeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsMaturitiesofLongTermDebtDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_LongtermDebtWeightedAverageInterestRate": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average interest rate of long-term debt outstanding calculated at point in time.",
        "label": "Long-term Debt, Weighted Average Interest Rate, at Point in Time",
        "terseLabel": "Weighted average interest rate on debt obligations",
        "verboseLabel": "Weighted average interest rate"
       }
      }
     },

     "localname": "LongtermDebtWeightedAverageInterestRate",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_MinorityInterest": {
     "auth_ref": [
      "r50",
      "r117",
      "r211",
      "r454",
      "r537",
      "r562"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Total of all stockholders' equity (deficit) items, net of receivables from officers, directors, owners, and affiliates of the entity which is directly or indirectly attributable to that ownership interest in subsidiary equity which is not attributable to the parent (that is, noncontrolling interest, previously referred to as minority interest).",
        "label": "Stockholders' Equity Attributable to Noncontrolling Interest",
        "terseLabel": "Noncontrolling interests"
       }
      }
     },
     "localname": "MinorityInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_MinorityInterestDecreaseFromDistributionsToNoncontrollingInterestHolders": {

     "auth_ref": [
      "r275"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Decrease in noncontrolling interest balance from payment of dividends or other distributions by the non-wholly owned subsidiary or partially owned entity, included in the consolidation of the parent entity, to the noncontrolling interest holders.",
        "label": "Noncontrolling Interest, Decrease from Distributions to Noncontrolling Interest Holders",
        "negatedLabel": "Distributions to noncontrolling interests"
       }
      }
     },
     "localname": "MinorityInterestDecreaseFromDistributionsToNoncontrollingInterestHolders",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_MinorityInterestDecreaseFromRedemptions": {
     "auth_ref": [
      "r275",
      "r400",
      "r401"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Decrease in noncontrolling interest (for example, but not limited to, redeeming or purchasing the interests of noncontrolling shareholders, issuance of shares (interests) by the non-wholly owned subsidiary to the parent entity for other than cash, and a buyback of shares (interest) by the non-wholly owned subsidiary from the noncontrolling interests).",
        "label": "Noncontrolling Interest, Decrease from Redemptions or Purchase of Interests",
        "negatedTerseLabel": "Reallocation of operating partnership interests"
       }
      }
     },
     "localname": "MinorityInterestDecreaseFromRedemptions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_MinorityInterestOwnershipPercentageByNoncontrollingOwners": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The equity interest of noncontrolling shareholders, partners or other equity holders in consolidated entity.",
        "label": "Noncontrolling Interest, Ownership Percentage by Noncontrolling Owners",
        "verboseLabel": "Business combination, post-transaction acquiree ownership percentage"
       }
      }
     },
     "localname": "MinorityInterestOwnershipPercentageByNoncontrollingOwners",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_MortgagesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A loan to finance the purchase of real estate where the lender has a lien on the property as collateral for the loan.",
        "label": "Mortgages [Member]",
        "terseLabel": "Mortgages and Note Payable",
        "verboseLabel": "Mortgages and Other"
       }
      }
     },
     "localname": "MortgagesMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "domainItemType"
    },

    "us-gaap_NetCashProvidedByUsedInFinancingActivities": {
     "auth_ref": [
      "r99"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 3.0,
       "parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash inflow (outflow) from financing activities, including discontinued operations. Financing activity cash flows include obtaining resources from owners and providing them with a return on, and a return of, their investment; borrowing money and repaying amounts borrowed, or settling the obligation; and obtaining and paying for other resources obtained from creditors on long-term credit.",
        "label": "Net Cash Provided by (Used in) Financing Activities",
        "totalLabel": "Net Cash Provided by (Used in) Financing Activities, Total"
       }
      }
     },
     "localname": "NetCashProvidedByUsedInFinancingActivities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NetCashProvidedByUsedInFinancingActivitiesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Net Cash Provided by (Used in) Financing Activities [Abstract]",
        "terseLabel": "CASH FLOWS FROM FINANCING ACTIVITIES:"
       }
      }
     },
     "localname": "NetCashProvidedByUsedInFinancingActivitiesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"

     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_NetCashProvidedByUsedInInvestingActivities": {
     "auth_ref": [
      "r99"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 2.0,
       "parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash inflow (outflow) from investing activities, including discontinued operations. Investing activity cash flows include making and collecting loans and acquiring and disposing of debt or equity instruments and property, plant, and equipment and other productive assets.",
        "label": "Net Cash Provided by (Used in) Investing Activities",
        "totalLabel": "Net Cash Provided by (Used in) Investing Activities, Total"
       }
      }
     },
     "localname": "NetCashProvidedByUsedInInvestingActivities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NetCashProvidedByUsedInInvestingActivitiesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Net Cash Provided by (Used in) Investing Activities [Abstract]",
        "terseLabel": "CASH FLOWS FROM INVESTING ACTIVITIES:"
       }
      }
     },
     "localname": "NetCashProvidedByUsedInInvestingActivitiesAbstract",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_NetCashProvidedByUsedInOperatingActivities": {
     "auth_ref": [
      "r99",
      "r102",
      "r105"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 1.0,
       "parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
       "weight": 1.0
      }
     },
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash inflow (outflow) from operating activities, including discontinued operations. Operating activity cash flows include transactions, adjustments, and changes in value not defined as investing or financing activities.",
        "label": "Net Cash Provided by (Used in) Operating Activities",
        "totalLabel": "Net Cash Provided by (Used in) Operating Activities, Total"
       }
      }
     },
     "localname": "NetCashProvidedByUsedInOperatingActivities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NetCashProvidedByUsedInOperatingActivitiesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Net Cash Provided by (Used in) Operating Activities [Abstract]",
        "verboseLabel": "CASH FLOWS FROM OPERATING ACTIVITIES:"

       }
      }
     },
     "localname": "NetCashProvidedByUsedInOperatingActivitiesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_NetIncomeLoss": {
     "auth_ref": [
      "r14",
      "r58",
      "r61",
      "r69",
      "r105",
      "r117",
      "r129",
      "r134",
      "r135",
      "r136",
      "r137",
      "r140",
      "r141",
      "r148",
      "r183",
      "r192",
      "r195",
      "r198",
      "r200",
      "r211",
      "r454",
      "r543",
      "r571"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null

      },
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails": {
       "order": 1.0,
       "parentTag": "phec_NetIncomeLossAttributabletoRealEstateInvestmentTrustSubsidiary",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The portion of profit or loss for the period, net of income taxes, which is attributable to the parent.",
        "label": "Net Income (Loss) Attributable to Parent",
        "terseLabel": "Net (loss) income attributable to stockholders - basic",
        "totalLabel": "Net income (loss) attributable to stockholders",
        "verboseLabel": "Net income (loss) attributable to stockholders"
       }
      }
     },
     "localname": "NetIncomeLoss",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/EarningsPerShareDetails",
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails",
      "http://www.phillipsedison.com/role/QuarterlyFinancialDataUnauditedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NetIncomeLossAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Net Income (Loss) Attributable to Parent [Abstract]",
        "terseLabel": "Numerator for basic and diluted earnings per share:"
       }
      }
     },
     "localname": "NetIncomeLossAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_NetIncomeLossAttributableToNoncontrollingInterest": {
     "auth_ref": [
      "r58",
      "r61",
      "r140",
      "r141",
      "r406",
      "r414"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 2.0,
       "parentTag": "us-gaap_NetIncomeLoss",
       "weight": -1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of Net Income (Loss) attributable to noncontrolling interest.",
        "label": "Net Income (Loss) Attributable to Noncontrolling Interest",
        "negatedLabel": "Net loss (income) attributable to noncontrolling interests",
        "negatedTerseLabel": "Net loss (income) attributable to noncontrolling interests"
       }
      }
     },
     "localname": "NetIncomeLossAttributableToNoncontrollingInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NetIncomeLossAttributableToRedeemableNoncontrollingInterest": {
     "auth_ref": [
      "r80"
     ],

     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of Net Income (Loss) attributable to redeemable noncontrolling interest.",
        "label": "Net Income (Loss) Attributable to Redeemable Noncontrolling Interest",
        "terseLabel": "Net (loss) income attributable to convertible OP units"
       }
      }
     },
     "localname": "NetIncomeLossAttributableToRedeemableNoncontrollingInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NewAccountingPronouncementsPolicyPolicyTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy pertaining to new accounting pronouncements that may impact the entity's financial reporting. Includes, but is not limited to, quantification of the expected or actual impact.",
        "label": "New Accounting Pronouncements, Policy [Policy Text Block]",
        "terseLabel": "Newly Adopted and Recently Issued Accounting Pronouncements"
       }
      }
     },
     "localname": "NewAccountingPronouncementsPolicyPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_NoncashOrPartNoncashAcquisitionDebtAssumed1": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"
     ],
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of debt that an Entity assumes in acquiring a business or in consideration for an asset received in a noncash (or part noncash) acquisition. Noncash is defined as transactions during a period that affect recognized assets or liabilities but that do not result in cash receipts or cash payments in the period. \"Part noncash\" refers to that portion of the transaction not resulting in cash receipts or cash payments in the period.",
        "label": "Noncash or Part Noncash Acquisition, Debt Assumed",
        "terseLabel": "Fair value of assumed debt",
        "verboseLabel": "Debt assumed, noncash or part noncash acquisition"
       }
      }
     },
     "localname": "NoncashOrPartNoncashAcquisitionDebtAssumed1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NoncashOrPartNoncashAcquisitionValueOfAssetsAcquired1": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The value of an asset or business acquired in a noncash (or part noncash) acquisition. Noncash is defined as information about all investing and financing activities of an enterprise during a period that affect recognized assets or liabilities but that do not result in cash receipts or cash payments in the period. \"Part noncash\" refers to that portion of the transaction not resulting in cash receipts or cash payments in the period.",
        "label": "Noncash or Part Noncash Acquisition, Value of Assets Acquired",
        "terseLabel": "Total consideration"
       }
      }
     },
     "localname": "NoncashOrPartNoncashAcquisitionValueOfAssetsAcquired1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_NoncashOrPartNoncashAcquisitionValueOfAssetsAcquiredAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Noncash or Part Noncash Acquisition, Value of Assets Acquired [Abstract]",
        "terseLabel": "Amounts related to the acquisition of REIT III, REIT II, and PELP:"
       }
      }
     },
     "localname": "NoncashOrPartNoncashAcquisitionValueOfAssetsAcquiredAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_NoncashOrPartNoncashAcquisitionsLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Noncash or Part Noncash Acquisitions [Line Items]",
        "terseLabel": "Noncash or Part Noncash Acquisitions [Line Items]"
       }
      }
     },
     "localname": "NoncashOrPartNoncashAcquisitionsLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_NoncashOrPartNoncashAcquisitionsTable": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"

     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The process of acquiring assets or a business through noncash (or part noncash) transactions. Noncash is defined as information about all investing and financing activities of an enterprise during a period that affect recognized assets or liabilities but that do not result in cash receipts or cash payments in the period. \"Part noncash\" refers to that portion of the transaction not resulting in cash receipts or cash payments in the period.",
        "label": "Noncash or Part Noncash Acquisitions [Table]",
        "terseLabel": "Noncash or Part Noncash Acquisitions [Table]"
       }
      }
     },
     "localname": "NoncashOrPartNoncashAcquisitionsTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIAssetsAcquiredandLiabilitiesAssumedDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_NoncontrollingInterestDecreaseFromDeconsolidation": {
     "auth_ref": [
      "r276",
      "r408"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The amount of the reduction or elimination during the period of a noncontrolling interest resulting from the parent's loss of control and deconsolidation of the entity in which one or more outside parties had a noncontrolling interest.",
        "label": "Noncontrolling Interest, Decrease from Deconsolidation",
        "negatedTerseLabel": "Noncontrolling Interest, Decrease from Deconsolidation"
       }
      }
     },
     "localname": "NoncontrollingInterestDecreaseFromDeconsolidation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NoncontrollingInterestIncreaseFromBusinessCombination": {

     "auth_ref": [
      "r276",
      "r380",
      "r408"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase in noncontrolling interest from a business combination.",
        "label": "Noncontrolling Interest, Increase from Business Combination",
        "terseLabel": "Ownership interest in fair value of assets assumed"
       }
      }
     },
     "localname": "NoncontrollingInterestIncreaseFromBusinessCombination",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_NoncontrollingInterestMember": {
     "auth_ref": [
      "r125",
      "r126",
      "r127",
      "r275",
      "r396"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "This element represents that portion of equity (net assets) in a subsidiary not attributable, directly or indirectly, to the parent. A noncontrolling interest is sometimes called a minority interest.",
        "label": "Noncontrolling Interest [Member]",
        "terseLabel": "Noncontrolling Interest"
       }
      }
     },
     "localname": "NoncontrollingInterestMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_NumberOfInterestRateDerivativesHeld": {
     "auth_ref": [
      "r418",
      "r420"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of interest rate derivative instruments held by the entity at the reporting date.",
        "label": "Number of Interest Rate Derivatives Held",
        "verboseLabel": "Count"
       }
      }
     },
     "localname": "NumberOfInterestRateDerivativesHeld",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "integerItemType"
    },
    "us-gaap_NumberOfRealEstateProperties": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of real estate properties owned as of the balance sheet date.",
        "label": "Number of Real Estate Properties",
        "terseLabel": "Number of real estate properties"
       }
      }
     },
     "localname": "NumberOfRealEstateProperties",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",

      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails",
      "http://www.phillipsedison.com/role/OrganizationDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityPropertyHeldForSaleDetails"
     ],
     "xbrltype": "integerItemType"
    },
    "us-gaap_OperatingCostsAndExpenses": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 1.0,
       "parentTag": "us-gaap_OperatingExpenses",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Generally recurring costs associated with normal operations except for the portion of these expenses which can be clearly related to production and included in cost of sales or services. Excludes Selling, General and Administrative Expense.",
        "label": "Operating Costs and Expenses",
        "terseLabel": "Operating Costs and Expenses"
       }
      }
     },
     "localname": "OperatingCostsAndExpenses",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OperatingExpenses": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 1.0,
       "parentTag": "us-gaap_ProfitLoss",
       "weight": -1.0
      }
     },
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Generally recurring costs associated with normal operations except for the portion of these expenses which can be clearly related to production and included in cost of sales or services. Includes selling, general and administrative expense.",
        "label": "Operating Expenses",
        "totalLabel": "Total operating expenses"
       }
      }
     },
     "localname": "OperatingExpenses",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OperatingExpensesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Operating Expenses [Abstract]",
        "terseLabel": "Operating Expenses:"
       }
      }
     },
     "localname": "OperatingExpensesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_OperatingLeaseLeaseIncome": {
     "auth_ref": [
      "r161",
      "r489",
      "r496"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 1.0,

       "parentTag": "us-gaap_Revenues",
       "weight": 1.0
      },
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of operating lease income from lease payments and variable lease payments paid and payable to lessor. Includes, but is not limited to, variable lease payments not included in measurement of lease receivable.",
        "label": "Operating Lease, Lease Income",
        "terseLabel": "Rental income",
        "totalLabel": "Total rental income"
       }
      }
     },
     "localname": "OperatingLeaseLeaseIncome",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OperatingLeaseLeaseIncomeLeasePayments": {
     "auth_ref": [
      "r161",
      "r494"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 6.0,
       "parentTag": "us-gaap_OperatingLeaseLeaseIncome",
       "weight": 1.0
      }
     },
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of operating lease income from lease payments paid and payable to lessor. Excludes variable lease payments not included in measurement of lease receivable.",
        "label": "Operating Lease, Lease Income, Lease Payments",
        "terseLabel": "Rental income related to fixed lease payments"
       }
      }
     },
     "localname": "OperatingLeaseLeaseIncomeLeasePayments",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OperatingLeaseLeaseIncomeTableTextBlock": {
     "auth_ref": [
      "r161",
      "r496"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of components of income from operating lease.",
        "label": "Operating Lease, Lease Income [Table Text Block]",
        "terseLabel": "Operating Lease, Lease Income"
       }
      }
     },
     "localname": "OperatingLeaseLeaseIncomeTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_OperatingLeaseLiabilitiesPaymentsDueRollingMaturityAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "label": "Lessee, Operating Lease, Liability, Payment, Due, Rolling Maturity [Abstract]",
        "terseLabel": "Lessee, Operating Lease, Liability, Payment, Due, Rolling Maturity [Abstract]"
       }
      }
     },
     "localname": "OperatingLeaseLiabilitiesPaymentsDueRollingMaturityAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_OperatingLeaseLiability": {
     "auth_ref": [
      "r481"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLesseeDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Present value of lessee's discounted obligation for lease payments from operating lease.",
        "label": "Operating Lease, Liability",
        "verboseLabel": "Operating lease, total lease liabilities recorded at present value"
       }
      }
     },
     "localname": "OperatingLeaseLiability",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OperatingLeaseRightOfUseAsset": {
     "auth_ref": [

      "r480"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of lessee's right to use underlying asset under operating lease.",
        "label": "Operating Lease, Right-of-Use Asset",
        "terseLabel": "ROU assets, net - operating and finance leases"
       }
      }
     },
     "localname": "OperatingLeaseRightOfUseAsset",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OperatingLeaseVariableLeaseIncome": {
     "auth_ref": [
      "r161",
      "r495"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_OperatingLeaseLeaseIncome",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of operating lease income from variable lease payments paid and payable to lessor, excluding amount included in measurement of lease receivable.",
        "label": "Operating Lease, Variable Lease Income",
        "terseLabel": "Rental income related to variable lease payments"
       }
      }
     },
     "localname": "OperatingLeaseVariableLeaseIncome",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OperatingLeaseWeightedAverageDiscountRatePercent": {
     "auth_ref": [
      "r485",
      "r488"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average discount rate for operating lease calculated at point in time.",
        "label": "Operating Lease, Weighted Average Discount Rate, Percent",
        "terseLabel": "Operating Lease, Weighted Average Discount Rate, Percent"
       }
      }
     },
     "localname": "OperatingLeaseWeightedAverageDiscountRatePercent",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "percentItemType"
    },
    "us-gaap_OperatingLeaseWeightedAverageRemainingLeaseTerm1": {
     "auth_ref": [
      "r484",
      "r488"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average remaining lease term for operating lease, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
        "label": "Operating Lease, Weighted Average Remaining Lease Term",
        "terseLabel": "Operating Lease, Weighted Average Remaining Lease Term"
       }
      }
     },
     "localname": "OperatingLeaseWeightedAverageRemainingLeaseTerm1",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLesseeDetails"
     ],
     "xbrltype": "durationItemType"
    },
    "us-gaap_OperatingLeasesLeaseIncomeAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Operating Lease, Lease Income [Abstract]",
        "terseLabel": "Operating Lease, Lease Income [Abstract]"
       }
      }
     },
     "localname": "OperatingLeasesLeaseIncomeAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_OperatingLeasesOfLesseeDisclosureTextBlock": {
     "auth_ref": [
      "r256",
      "r470",
      "r471",
      "r477",
      "r478"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure for lessee's operating leases. Includes, but is not limited to, description of lessee's operating lease, existence and terms of renewal or purchase options and escalation clauses, restrictions imposed by lease, such as those concerning dividends, additional debt, and further leasing, rent holidays, rent concessions, or leasehold improvement incentives and unusual provisions or conditions.",
        "label": "Lessee, Operating Lease, Disclosure [Table Text Block]",
        "terseLabel": "Lessee, Operating Lease, Disclosure"
       }
      }
     },
     "localname": "OperatingLeasesOfLesseeDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/LeasesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_OperatingLossCarryforwards": {
     "auth_ref": [
      "r361"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of operating loss carryforward, before tax effects, available to reduce future taxable income under enacted tax laws.",
        "label": "Operating Loss Carryforwards",
        "terseLabel": "Net operating loss (NOL) carryforward"
       }
      }
     },
     "localname": "OperatingLossCarryforwards",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Organization, Consolidation and Presentation of Financial Statements [Abstract]",
        "terseLabel": "Organization, Consolidation and Presentation of Financial Statements [Abstract]"
       }
      }
     },
     "localname": "OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock": {
     "auth_ref": [

      "r15",
      "r416"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for organization, consolidation and basis of presentation of financial statements disclosure.",
        "label": "Organization, Consolidation and Presentation of Financial Statements Disclosure [Text Block]",
        "terseLabel": "Organization"
       }
      }
     },
     "localname": "OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/Organization"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_OtherAssetImpairmentCharges": {
     "auth_ref": [
      "r104",
      "r243"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 19.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The charge against earnings resulting from the write down of long lived assets other than goodwill due to the difference between the carrying value and lower fair value.",
        "label": "Other Asset Impairment Charges",
        "terseLabel": "Other impairment charges"
       }
      }
     },
     "localname": "OtherAssetImpairmentCharges",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherAssets": {
     "auth_ref": [
      "r21",
      "r533",
      "r555"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 5.0,
       "parentTag": "us-gaap_Assets",
       "weight": 1.0
      },
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of assets classified as other.",
        "label": "Other Assets",
        "terseLabel": "Other assets, net",
        "totalLabel": "Total other assets, net"
       }
      }
     },
     "localname": "OtherAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets",
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"

     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherAssetsDisclosureTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for other assets. This disclosure includes other current assets and other noncurrent assets.",
        "label": "Other Assets Disclosure [Text Block]",
        "terseLabel": "Other Assets, Net"
       }
      }
     },
     "localname": "OtherAssetsDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNet"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_OtherAssetsFairValueDisclosure": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fair value portion of other assets.",
        "label": "Other Assets, Fair Value Disclosure",
        "terseLabel": "Operating Lease, Impairment Loss"
       }
      }
     },
     "localname": "OtherAssetsFairValueDisclosure",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/FairValueMeasurementsFairValueMeasurementsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherComprehensiveIncomeDerivativesQualifyingAsHedgesNetOfTaxPortionAttributableToParent": {
     "auth_ref": [

      "r398",
      "r399",
      "r409"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after tax and reclassification adjustments, of increase (decrease) in accumulated gain (loss) from derivative instruments designated and qualifying as the effective portion of cash flow hedges and an entity's share of an equity investee's increase (decrease) in deferred hedging gain (loss), attributable to parent entity.",
        "label": "Other Comprehensive Income (Loss), Derivatives Qualifying as Hedges, Net of Tax, Portion Attributable to Parent",
        "terseLabel": "Change in unrealized value on interest rate swaps"
       }
      }
     },
     "localname": "OtherComprehensiveIncomeDerivativesQualifyingAsHedgesNetOfTaxPortionAttributableToParent",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherComprehensiveIncomeDerivativesQualifyingAsHedgesTaxPortionAttributableToNoncontrollingInterest": {
     "auth_ref": [
      "r398",
      "r399",
      "r409"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 3.0,
       "parentTag": "us-gaap_ComprehensiveIncomeNetOfTax",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of tax expense (benefit), after reclassification adjustments, of increase (decrease) in accumulated gain (loss) from derivative instruments designated and qualifying as the effective portion of cash flow hedges and an entity's share of an equity investee's increase (decrease) in deferred hedging gain (loss), attributable to noncontrolling interests.",
        "label": "Other Comprehensive Income (Loss), Derivatives Qualifying as Hedges, Tax, Portion Attributable to Noncontrolling Interest",
        "terseLabel": "Change in unrealized value on interest rate swaps"

       }
      }
     },
     "localname": "OtherComprehensiveIncomeDerivativesQualifyingAsHedgesTaxPortionAttributableToNoncontrollingInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherComprehensiveIncomeLossDerivativesQualifyingAsHedgesBeforeTax": {
     "auth_ref": [
      "r52"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 1.0,
       "parentTag": "us-gaap_ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before tax, after reclassification adjustments, of increase (decrease) in accumulated gain (loss) from derivative instruments designated and qualifying as the effective portion of cash flow hedges and an entity's share of an equity investee's increase (decrease) in deferred hedging gain (loss).",
        "label": "Other Comprehensive Income (Loss), Derivatives Qualifying as Hedges, before Tax",
        "terseLabel": "Change in unrealized value on interest rate swaps"
       }
      }
     },
     "localname": "OtherComprehensiveIncomeLossDerivativesQualifyingAsHedgesBeforeTax",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherComprehensiveIncomeLossNetOfTax": {
     "auth_ref": [
      "r59",
      "r62",

      "r65",
      "r70",
      "r268",
      "r456",
      "r461",
      "r462",
      "r544",
      "r572"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after tax and reclassification adjustments of other comprehensive income (loss).",
        "label": "Other Comprehensive Income (Loss), Net of Tax",
        "terseLabel": "Change in unrealized value on interest swaps"
       }
      }
     },
     "localname": "OtherComprehensiveIncomeLossNetOfTax",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherComprehensiveIncomeLossNetOfTaxPeriodIncreaseDecreaseAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Other Comprehensive Income (Loss), Net of Tax [Abstract]",
        "terseLabel": "Other comprehensive loss:"
       }
      }
     },
     "localname": "OtherComprehensiveIncomeLossNetOfTaxPeriodIncreaseDecreaseAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "stringItemType"

    },
    "us-gaap_OtherComprehensiveIncomeLossNetOfTaxPortionAttributableToNoncontrollingInterest": {
     "auth_ref": [
      "r59",
      "r62",
      "r398",
      "r399",
      "r409"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 4.0,
       "parentTag": "us-gaap_ComprehensiveIncomeNetOfTax",
       "weight": -1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount after tax of other comprehensive income (loss) attributable to noncontrolling interests.",
        "label": "Other Comprehensive Income (Loss), Net of Tax, Portion Attributable to Noncontrolling Interest",
        "negatedTerseLabel": "Other Comprehensive Income (Loss), Net of Tax, Portion Attributable to Noncontrolling Interest"
       }
      }
     },
     "localname": "OtherComprehensiveIncomeLossNetOfTaxPortionAttributableToNoncontrollingInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherComprehensiveIncomeUnrealizedGainLossOnDerivativesArisingDuringPeriodBeforeTax": {
     "auth_ref": [
      "r52",
      "r54",
      "r437"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Amount before tax of increase (decrease) in accumulated gain (loss) from derivative instruments designated and qualifying as the effective portion of cash flow hedges and an entity's share of an equity investee's increase (decrease) in deferred hedging gain (loss).",
        "label": "Other Comprehensive Income (Loss), Unrealized Gain (Loss) on Derivatives Arising During Period, before Tax",
        "terseLabel": "Amount of (loss) gain recognized in OCI on derivatives"
       }
      }
     },
     "localname": "OtherComprehensiveIncomeUnrealizedGainLossOnDerivativesArisingDuringPeriodBeforeTax",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesDerivativesinCashFlowHedgingRelationshipsInterestRateSwapsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherDeferredCostsGross": {
     "auth_ref": [
      "r40"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_OtherDeferredCostsNet",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Gross amount of other deferred costs capitalized at the end of the reporting period. Does not include deferred finance costs or deferred acquisition costs of insurance companies.",
        "label": "Other Deferred Costs, Gross",
        "totalLabel": "Total depreciable and amortizable assets"
       }
      }
     },
     "localname": "OtherDeferredCostsGross",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_OtherDeferredCostsNet": {
     "auth_ref": [
      "r40"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 5.0,
       "parentTag": "us-gaap_OtherAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Net amount of other deferred costs capitalized at the end of the reporting period. Does not include deferred finance costs or deferred acquisition costs of insurance companies.",
        "label": "Other Deferred Costs, Net",
        "totalLabel": "Net depreciable and amortizable assets"
       }
      }
     },
     "localname": "OtherDeferredCostsNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherDepreciationAndAmortization": {
     "auth_ref": [
      "r81",
      "r104",
      "r240"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 10.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of expense charged against earnings to allocate the cost of tangible and intangible assets over their remaining economic lives, classified as other.",
        "label": "Other Depreciation and Amortization",
        "terseLabel": "Depreciation and amortization of corporate assets",
        "verboseLabel": "Amortization or write-off of basis differences"
       }
      }
     },
     "localname": "OtherDepreciationAndAmortization",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherNoncashIncomeExpense": {
     "auth_ref": [
      "r105"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 3.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of income (expense) included in net income that results in no cash inflow (outflow), classified as other.",
        "label": "Other Noncash Income (Expense)",
        "negatedTerseLabel": "Other"
       }
      }
     },
     "localname": "OtherNoncashIncomeExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherNonoperatingIncomeExpense": {
     "auth_ref": [
      "r84"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 6.0,
       "parentTag": "us-gaap_ProfitLoss",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of income (expense) related to nonoperating activities, classified as other.",
        "label": "Other Nonoperating Income (Expense)",
        "terseLabel": "Other income (expense), net"
       }
      }
     },
     "localname": "OtherNonoperatingIncomeExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherNonoperatingIncomeExpenseAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Other Nonoperating Income (Expense) [Abstract]",
        "terseLabel": "Other:"
       }
      }
     },

     "localname": "OtherNonoperatingIncomeExpenseAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_OtherOperatingIncome": {
     "auth_ref": [
      "r79"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 3.0,
       "parentTag": "us-gaap_Revenues",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The total amount of other operating income, the components of which are not separately disclosed on the income statement, from items that are associated with the entity's normal revenue producing operation.",
        "label": "Other Operating Income",
        "terseLabel": "Other property income"
       }
      }
     },
     "localname": "OtherOperatingIncome",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherRecurringIncome": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of recurring income classified as other.",

        "label": "Other Recurring Income",
        "terseLabel": "Transactional revenue and reimbursements"
       }
      }
     },
     "localname": "OtherRecurringIncome",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_OtherSignificantNoncashTransactionValueOfConsiderationGiven1": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The value of the noncash (or part noncash) consideration given (for example, liability, equity) in a transaction. Noncash is defined as transactions during a period that do not result in cash receipts or cash payments in the period. \"Part noncash\" refers to that portion of a transaction not resulting in cash receipts or cash payments in the period.",
        "label": "Other Significant Noncash Transaction, Value of Consideration Given",
        "terseLabel": "Fair value of property contributed or sold"
       }
      }
     },
     "localname": "OtherSignificantNoncashTransactionValueOfConsiderationGiven1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ParentMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Portion of equity, or net assets, in the consolidated entity attributable, directly or indirectly, to the parent. Excludes noncontrolling interests.",
        "label": "Parent [Member]",

        "terseLabel": "Total Stockholders\u2019 Equity"
       }
      }
     },
     "localname": "ParentMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_PaymentsForLoans": {
     "auth_ref": [
      "r101"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cash payments for and related to principal collection on loans related to operating activities.",
        "label": "Payments for Loans",
        "terseLabel": "Payments for Loans"
       }
      }
     },
     "localname": "PaymentsForLoans",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsForLossesAndLossAdjustmentExpense": {
     "auth_ref": [
      "r101",
      "r583"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails": {
       "order": null,
       "parentTag": null,
       "root": true,

       "weight": null
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after effects of reinsurance, of payments to settle insured claims and pay costs incurred in the claims settlement process.",
        "label": "Liability for Unpaid Claims and Claims Adjustment Expense, Claims Paid",
        "totalLabel": "Total paid"
       }
      }
     },
     "localname": "PaymentsForLossesAndLossAdjustmentExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsForRepurchaseOfCommonStock": {
     "auth_ref": [
      "r92"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 7.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow to reacquire common stock during the period.",
        "label": "Payments for Repurchase of Common Stock",
        "negatedTerseLabel": "Repurchases of common stock"
       }
      }
     },
     "localname": "PaymentsForRepurchaseOfCommonStock",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsOfDebtIssuanceCosts": {
     "auth_ref": [
      "r94"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 5.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow paid to third parties in connection with debt origination, which will be amortized over the remaining maturity period of the associated long-term debt.",
        "label": "Payments of Debt Issuance Costs",
        "negatedTerseLabel": "Payments of Debt Issuance Costs"
       }
      }
     },
     "localname": "PaymentsOfDebtIssuanceCosts",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsOfDividendsCommonStock": {
     "auth_ref": [
      "r92"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 6.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",

       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash outflow in the form of ordinary dividends to common shareholders of the parent entity.",
        "label": "Payments of Ordinary Dividends, Common Stock",
        "negatedTerseLabel": "Distributions paid, net of DRIP",
        "terseLabel": "Net cash distribution"
       }
      }
     },
     "localname": "PaymentsOfDividendsCommonStock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsOfDividendsMinorityInterest": {
     "auth_ref": [
      "r92"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 8.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash outflow in the form of ordinary dividends provided by the non-wholly owned subsidiary to noncontrolling interests.",
        "label": "Payments of Ordinary Dividends, Noncontrolling Interest",
        "negatedLabel": "Distributions to noncontrolling interests"
       }
      }

     },
     "localname": "PaymentsOfDividendsMinorityInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsToAcquireCommercialRealEstate": {
     "auth_ref": [
      "r89"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 6.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow from the acquisition of property as primarily intended to generate income for its owner.",
        "label": "Payments to Acquire Commercial Real Estate",
        "negatedLabel": "Real estate acquisitions"
       }
      }
     },
     "localname": "PaymentsToAcquireCommercialRealEstate",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsToAcquireInterestInJointVenture": {
     "auth_ref": [
      "r88"
     ],
     "crdr": "credit",
     "lang": {

      "en-us": {
       "role": {
        "documentation": "The cash outflow associated with the investment in or advances to an entity in which the reporting entity shares control of the entity with another party or group.",
        "label": "Payments to Acquire Interest in Joint Venture",
        "terseLabel": "Payments to acquire interest in joint venture"
       }
      }
     },
     "localname": "PaymentsToAcquireInterestInJointVenture",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsToAcquireRealEstate": {
     "auth_ref": [
      "r89"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow from the acquisition of a piece of land, anything permanently fixed to it, including buildings, structures on it and so forth; includes real estate intended to generate income for the owner; excludes real estate acquired for use by the owner.",
        "label": "Payments to Acquire Real Estate",
        "terseLabel": "Total price of acquistions"
       }
      }
     },
     "localname": "PaymentsToAcquireRealEstate",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PaymentsToDevelopRealEstateAssets": {
     "auth_ref": [
      "r89"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {

       "order": 5.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Payments to develop real estate assets is the process of adding improvements on or to a parcel of land. Such improvements may include drainage, utilities, subdividing, access, buildings, and any combination of these elements; and are generally classified as cash flow from investing activities.",
        "label": "Payments to Develop Real Estate Assets",
        "negatedLabel": "Capital expenditures"
       }
      }
     },
     "localname": "PaymentsToDevelopRealEstateAssets",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PerformanceSharesMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Share-based payment arrangement awarded for meeting performance target.",
        "label": "Performance Shares [Member]",
        "terseLabel": "Performance Shares"
       }
      }
     },
     "localname": "PerformanceSharesMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_PhantomShareUnitsPSUsMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Share-based payment arrangement awarded as phantom share or unit.",
        "label": "Phantom Share Units (PSUs) [Member]",
        "terseLabel": "Phantom Stock Units"
       }
      }
     },
     "localname": "PhantomShareUnitsPSUsMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_PlanNameAxis": {
     "auth_ref": [
      "r321",
      "r336"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by plan name for share-based payment arrangement.",
        "label": "Plan Name [Axis]",
        "terseLabel": "Plan Name [Axis]"
       }
      }
     },
     "localname": "PlanNameAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_PlanNameDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Plan name for share-based payment arrangement.",
        "label": "Plan Name [Domain]",
        "terseLabel": "Plan Name [Domain]"
       }
      }
     },
     "localname": "PlanNameDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_PreferredStockParOrStatedValuePerShare": {
     "auth_ref": [
      "r24"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Face amount or stated value per share of preferred stock nonredeemable or redeemable solely at the option of the issuer.",
        "label": "Preferred Stock, Par or Stated Value Per Share",
        "terseLabel": "Preferred Stock, Par or Stated Value Per Share"
       }
      }
     },
     "localname": "PreferredStockParOrStatedValuePerShare",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_PreferredStockSharesAuthorized": {
     "auth_ref": [
      "r24"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The maximum number of nonredeemable preferred shares (or preferred stock redeemable solely at the option of the issuer) permitted to be issued by an entity's charter and bylaws.",
        "label": "Preferred Stock, Shares Authorized",

        "terseLabel": "Preferred Stock, Shares Authorized"
       }
      }
     },
     "localname": "PreferredStockSharesAuthorized",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_PreferredStockSharesOutstanding": {
     "auth_ref": [
      "r24"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Aggregate share number for all nonredeemable preferred stock (or preferred stock redeemable solely at the option of the issuer) held by stockholders. Does not include preferred shares that have been repurchased.",
        "label": "Preferred Stock, Shares Outstanding",
        "terseLabel": "Preferred Stock, Shares Outstanding"
       }
      }
     },
     "localname": "PreferredStockSharesOutstanding",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_PreferredStockValue": {
     "auth_ref": [
      "r24"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_StockholdersEquity",
       "weight": 1.0
      }
     },

     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Aggregate par or stated value of issued nonredeemable preferred stock (or preferred stock redeemable solely at the option of the issuer). This item includes treasury stock repurchased by the entity. Note: elements for number of nonredeemable preferred shares, par value and other disclosure concepts are in another section within stockholders' equity.",
        "label": "Preferred Stock, Value, Issued",
        "terseLabel": "Preferred stock, $0.01 par value per share, 10,000 shares authorized"
       }
      }
     },
     "localname": "PreferredStockValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PrepaidExpenseCurrentAndNoncurrent": {
     "auth_ref": [
      "r539",
      "r569"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails": {
       "order": 6.0,
       "parentTag": "us-gaap_OtherAssets",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Carrying amount as of the balance sheet date of expenditures made in advance of when the economic benefit of the cost will be realized, and which will be expensed in future periods with the passage of time or when a triggering event occurs.",
        "label": "Prepaid Expense",
        "terseLabel": "Prepaids and other"
       }
      }
     },
     "localname": "PrepaidExpenseCurrentAndNoncurrent",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/OtherAssetsNetDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PriorPeriodReclassificationAdjustmentDescription": {
     "auth_ref": [
      "r0"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for reclassification affecting comparability of financial statement. Excludes amendment to accounting standards, other change in accounting principle, and correction of error.",
        "label": "Reclassification, Comparability Adjustment [Policy Text Block]",
        "terseLabel": "Reclassifications"
       }
      }
     },
     "localname": "PriorPeriodReclassificationAdjustmentDescription",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ProceedsFromEquityMethodInvestmentDividendsOrDistributionsReturnOfCapital": {
     "auth_ref": [
      "r85",
      "r98"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 8.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of distribution received from equity method investee for return of investment, classified as investing activities. Excludes distribution for return on investment, classified as operating activities.",
        "label": "Proceeds from Equity Method Investment, Distribution, Return of Capital",

        "terseLabel": "Proceeds from Equity Method Investment, Distribution, Return of Capital"
       }
      }
     },
     "localname": "ProceedsFromEquityMethodInvestmentDividendsOrDistributionsReturnOfCapital",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ProceedsFromIssuanceOfLongTermDebt": {
     "auth_ref": [
      "r90"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 3.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash inflow from a debt initially having maturity due after one year or beyond the operating cycle, if longer.",
        "label": "Proceeds from Issuance of Long-term Debt",
        "terseLabel": "Proceeds on mortgages and loans payable"
       }
      }
     },
     "localname": "ProceedsFromIssuanceOfLongTermDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ProceedsFromLinesOfCredit": {
     "auth_ref": [

      "r90",
      "r121"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 1.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash inflow from contractual arrangement with the lender, including but not limited to, letter of credit, standby letter of credit and revolving credit arrangements.",
        "label": "Proceeds from Lines of Credit",
        "terseLabel": "Gross borrowings under revolving credit facility."
       }
      }
     },
     "localname": "ProceedsFromLinesOfCredit",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ProceedsFromPaymentsForOtherFinancingActivities": {
     "auth_ref": [
      "r91",
      "r95",
      "r122"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 9.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash inflow (outflow) from financing activities classified as other.",
        "label": "Proceeds from (Payments for) Other Financing Activities",
        "terseLabel": "Proceeds from (Payments for) Other Financing Activities"
       }
      }
     },
     "localname": "ProceedsFromPaymentsForOtherFinancingActivities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ProceedsFromRealEstateAndRealEstateJointVentures": {
     "auth_ref": [
      "r87"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 4.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash inflow from the sale of real estate held-for-investment and real estate joint ventures.",
        "label": "Proceeds from Real Estate and Real Estate Joint Ventures",
        "terseLabel": "Distributions and proceeds from unconsolidated joint ventures"
       }
      }
     },
     "localname": "ProceedsFromRealEstateAndRealEstateJointVentures",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"

     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ProceedsFromSaleOfRealEstate": {
     "auth_ref": [
      "r86"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cash received for the sale of real estate that is not part of an investing activity during the current period.",
        "label": "Proceeds from Sale of Real Estate",
        "terseLabel": "Proceeds from sale of real estate"
       }
      }
     },
     "localname": "ProceedsFromSaleOfRealEstate",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ProceedsFromSaleOfRealEstateHeldforinvestment": {
     "auth_ref": [
      "r86"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 3.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Cash received from the sale of real estate that is held for investment, that is, it is part of an investing activity during the period.",
        "label": "Proceeds from Sale of Real Estate Held-for-investment",
        "terseLabel": "Proceeds from sale of real estate"

       }
      }
     },
     "localname": "ProceedsFromSaleOfRealEstateHeldforinvestment",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ProfitLoss": {
     "auth_ref": [
      "r14",
      "r58",
      "r61",
      "r97",
      "r117",
      "r129",
      "r140",
      "r141",
      "r183",
      "r192",
      "r195",
      "r198",
      "r200",
      "r211",
      "r398",
      "r405",
      "r407",
      "r414",
      "r415",
      "r454",
      "r549"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 17.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      },
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 2.0,

       "parentTag": "us-gaap_ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The consolidated profit or loss for the period, net of income taxes, including the portion attributable to the noncontrolling interest.",
        "label": "Net Income (Loss), Including Portion Attributable to Noncontrolling Interest",
        "terseLabel": "Net (loss) income",
        "totalLabel": "Net (loss) income"
       }
      }
     },
     "localname": "ProfitLoss",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_PropertyPlantAndEquipmentByTypeAxis": {
     "auth_ref": [
      "r38",
      "r242"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of long-lived, physical assets used to produce goods and services and not intended for resale.",
        "label": "Long-Lived Tangible Asset [Axis]",
        "terseLabel": "Property, Plant and Equipment by Type [Axis]"
       }
      }
     },
     "localname": "PropertyPlantAndEquipmentByTypeAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"

     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_PropertyPlantAndEquipmentLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Property, Plant and Equipment [Line Items]",
        "terseLabel": "Property, Plant and Equipment [Line Items]"
       }
      }
     },
     "localname": "PropertyPlantAndEquipmentLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_PropertyPlantAndEquipmentPolicyTextBlock": {
     "auth_ref": [
      "r37",
      "r113",
      "r242",
      "r607",
      "r608"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for long-lived, physical asset used in normal conduct of business and not intended for resale. Includes, but is not limited to, work of art, historical treasure, and similar asset classified as collections.",
        "label": "Property, Plant and Equipment, Policy [Policy Text Block]",
        "terseLabel": "Investment in Property and Lease Intangibles"
       }
      }
     },
     "localname": "PropertyPlantAndEquipmentPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"

     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_PropertyPlantAndEquipmentTypeDomain": {
     "auth_ref": [
      "r20",
      "r241"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Listing of long-lived, physical assets that are used in the normal conduct of business to produce goods and services and not intended for resale. Examples include land, buildings, machinery and equipment, and other types of furniture and equipment including, but not limited to, office equipment, furniture and fixtures, and computer equipment and software.",
        "label": "Long-Lived Tangible Asset [Domain]",
        "terseLabel": "Property, Plant and Equipment, Type [Domain]"
       }
      }
     },
     "localname": "PropertyPlantAndEquipmentTypeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_PropertyPlantAndEquipmentUsefulLife": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Useful life of long lived, physical assets used in the normal conduct of business and not intended for resale, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days. Examples include, but not limited to, land, buildings, machinery and equipment, office equipment, furniture and fixtures, and computer equipment.",
        "label": "Property, Plant and Equipment, Useful Life",
        "terseLabel": "Property, plant and equipment, useful life"
       }
      }
     },
     "localname": "PropertyPlantAndEquipmentUsefulLife",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "durationItemType"
    },

    "us-gaap_PurchaseCommitmentRemainingMinimumAmountCommitted": {
     "auth_ref": [
      "r23",
      "r536",
      "r558"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Minimum amount to be expended to satisfy the terms of arrangements in which the entity has agreed to expend funds to procure goods or services, excluding long-term purchase commitments or unconditional purchase obligations.",
        "label": "Purchase Commitment, Remaining Minimum Amount Committed",
        "terseLabel": "Purchase Commitment, Remaining Minimum Amount Committed"
       }
      }
     },
     "localname": "PurchaseCommitmentRemainingMinimumAmountCommitted",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_QuarterlyFinancialDataAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Quarterly Financial Data [Abstract]",
        "terseLabel": "Quarterly Financial Data [Abstract]"
       }
      }
     },
     "localname": "QuarterlyFinancialDataAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_QuarterlyFinancialInformationTextBlock": {
     "auth_ref": [
      "r162"
     ],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "The entire disclosure for quarterly financial data. Includes, but is not limited to, tabular presentation of financial information for fiscal quarters, effect of year-end adjustments, and an explanation of matters or transactions that affect comparability of the information.",
        "label": "Quarterly Financial Information [Text Block]",
        "terseLabel": "Quarterly Financial Data (Unaudited)"
       }
      }
     },
     "localname": "QuarterlyFinancialInformationTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/QuarterlyFinancialDataUnaudited"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_RealEstateAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Real Estate [Abstract]",
        "terseLabel": "Real Estate [Abstract]"
       }
      }
     },
     "localname": "RealEstateAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_RealEstateAccumulatedDepreciation": {
     "auth_ref": [
      "r614"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of accumulated depreciation pertaining to real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation",
        "periodEndLabel": "Balance at December 31",
        "periodStartLabel": "Balance at January 1",
        "terseLabel": "Accumulated depreciation"

       }
      }
     },
     "localname": "RealEstateAccumulatedDepreciation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails",
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofAccumulatedDepreciation"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAccumulatedDepreciationOtherAdditions": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of other additions to accumulated depreciation other than depreciation expense for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Other Addition",
        "terseLabel": "Adoption of ASC 842"
       }
      }
     },
     "localname": "RealEstateAccumulatedDepreciationOtherAdditions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAccumulatedDepreciationOtherDeductions": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of other deductions to accumulated depreciation, excluding sales, for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Other Deduction",

        "negatedTerseLabel": "Accumulated depreciation of real estate held for sale"
       }
      }
     },
     "localname": "RealEstateAccumulatedDepreciationOtherDeductions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofAccumulatedDepreciation"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAccumulatedDepreciationPeriodIncreaseDecrease": {
     "auth_ref": [
      "r619"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase (decrease) in accumulated depreciation on real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Period Increase (Decrease)",
        "negatedTerseLabel": "Impairment of real estate"
       }
      }
     },
     "localname": "RealEstateAccumulatedDepreciationPeriodIncreaseDecrease",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofAccumulatedDepreciation"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAccumulatedDepreciationRealEstateSold": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of decrease to accumulated depreciation for real estate investments sold for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Investment in Real Estate Sold",
        "negatedTerseLabel": "Accumulated depreciation of real estate dispositions"

       }
      }
     },
     "localname": "RealEstateAccumulatedDepreciationRealEstateSold",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofAccumulatedDepreciation"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAndAccumulatedDepreciationCarryingAmountOfBuildingsAndImprovements": {
     "auth_ref": [
      "r613"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount before accumulated depreciation of buildings and improvements for entities with a substantial portion of business acquiring and holding investment real estate. Excludes real estate not held as an investment or interest.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Building and Improvements, Amount",
        "terseLabel": "Carrying amount, buildings and improvements"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationCarryingAmountOfBuildingsAndImprovements",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAndAccumulatedDepreciationCarryingAmountOfLand": {
     "auth_ref": [
      "r613"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of land for entities with a substantial portion of business acquiring and holding investment real estate. Excludes real estate not held as an investment or interest.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Land, Amount",
        "terseLabel": "Carrying amount, land and improvements"

       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationCarryingAmountOfLand",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAndAccumulatedDepreciationCostsCapitalizedSubsequentToAcquisitionCarryingCosts": {
     "auth_ref": [
      "r612"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cost capitalized subsequent to acquisition for real estate investment property, including, but not limited to, real estate tax and insurance, by entity with substantial portion of business acquiring and holding investment real estate or interest in real estate. Excludes initial purchase price and improvement, and real estate not held as investment or interest.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Cost Capitalized Subsequent to Acquisition, Cost",
        "verboseLabel": "Costs capitalized subsequent to acquisition, carrying costs"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationCostsCapitalizedSubsequentToAcquisitionCarryingCosts",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAndAccumulatedDepreciationInitialCostOfBuildingsAndImprovements": {
     "auth_ref": [
      "r611"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Initial cost of buildings and improvements for entities with a substantial portion of business acquiring and holding investment real estate. Excludes real estate not held as an investment or interest.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Initial Cost of Building and Improvements",
        "terseLabel": "Initial cost, buildings and improvements"

       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationInitialCostOfBuildingsAndImprovements",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateAndAccumulatedDepreciationInitialCostOfLand": {
     "auth_ref": [
      "r611"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Initial cost of land for entities with a substantial portion of business acquiring and holding investment real estate. Excludes real estate not held as an investment or interest.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Initial Cost of Land",
        "terseLabel": "Initial cost, land and improvements"
       }
      }
     },
     "localname": "RealEstateAndAccumulatedDepreciationInitialCostOfLand",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateCostOfRealEstateSold": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of real estate investments sold for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Cost of Investment in Real Estate Sold",
        "negatedTerseLabel": "Real estate dispositions"

       }
      }
     },
     "localname": "RealEstateCostOfRealEstateSold",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateDisclosureTextBlock": {
     "auth_ref": [
      "r623",
      "r624",
      "r625",
      "r626",
      "r627"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for certain real estate investment financial statements, real estate investment trust operating support agreements, real estate owned, retail land sales, time share transactions, as well as other real estate related disclosures.",
        "label": "Real Estate Disclosure [Text Block]",
        "terseLabel": "Real Estate Acquisitions and Dispositions"
       }
      }
     },
     "localname": "RealEstateDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivity"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_RealEstateGrossAtCarryingValue": {
     "auth_ref": [
      "r613"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Amount, before accumulated depreciation, of real estate investment by entity with substantial portion of business acquiring and holding investment real estate or interest in real estate. Excludes real estate not held as investment or interest.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Gross",
        "periodEndLabel": "Balance at December 31",
        "periodStartLabel": "Balance at January 1",
        "terseLabel": "Carrying amount, total"
       }
      }
     },
     "localname": "RealEstateGrossAtCarryingValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetails",
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateHeldForDevelopmentAndSalePolicy": {
     "auth_ref": [
      "r113",
      "r609"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for real estate held for development or sale.",
        "label": "Real Estate Held for Development and Sale, Policy [Policy Text Block]",
        "terseLabel": "Held for Sale Entities"
       }
      }
     },
     "localname": "RealEstateHeldForDevelopmentAndSalePolicy",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_RealEstateImprovements": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase in real estate investments related to improvements for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Improvements",
        "terseLabel": "Net additions to/improvements of real estate"
       }
      }
     },
     "localname": "RealEstateImprovements",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateInvestmentPropertyAccumulatedDepreciation": {
     "auth_ref": [
      "r567"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_RealEstateInvestmentPropertyNet",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cumulative amount of depreciation for real estate property held for investment purposes.",
        "label": "Real Estate Investment Property, Accumulated Depreciation",
        "negatedLabel": "Accumulated depreciation and amortization"
       }
      }
     },
     "localname": "RealEstateInvestmentPropertyAccumulatedDepreciation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateInvestmentPropertyAtCost": {
     "auth_ref": [
      "r568"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_RealEstateInvestmentPropertyNet",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of real estate investment property which may include the following: (1) land available-for-sale; (2) land available-for-development; (3) investments in building and building improvements; (4) tenant allowances; (5) developments in-process; (6) rental properties; and (7) other real estate investments.",
        "label": "Real Estate Investment Property, at Cost",
        "totalLabel": "Total investment in real estate assets"
       }
      }
     },
     "localname": "RealEstateInvestmentPropertyAtCost",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateInvestmentPropertyNet": {
     "auth_ref": [
      "r568"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_RealEstateInvestments",
       "weight": 1.0
      }
     },
     "crdr": "debit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of real estate investment property, net of accumulated depreciation, which may include the following: (1) land available-for-sale; (2) land available-for-development; (3) investments in building and building improvements; (4) tenant allowances; (5) developments in-process; (6) rental properties; and (7) other real estate investments.",
        "label": "Real Estate Investment Property, Net",
        "totalLabel": "Net investment in real estate assets"
       }
      }
     },
     "localname": "RealEstateInvestmentPropertyNet",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateInvestmentPropertyNetAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Real Estate Investment Property, Net [Abstract]",
        "terseLabel": "Investment in real estate:"
       }
      }
     },
     "localname": "RealEstateInvestmentPropertyNetAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_RealEstateInvestments": {
     "auth_ref": [
      "r568"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_Assets",
       "weight": 1.0

      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of real estate investments, net of accumulated depreciation, which may include the following: (1) land available-for-sale; (2) land available-for-development; (3) investments in building and building improvements; (4) tenant allowances; (5) developments in-process; (6) rental properties; (7) other real estate investments; (8) real estate joint ventures; and (9) unconsolidated real estate and other joint ventures not separately presented.",
        "label": "Real Estate Investments, Net",
        "totalLabel": "Total investment in real estate assets, net"
       }
      }
     },
     "localname": "RealEstateInvestments",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateInvestmentsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Real Estate Investments, Net [Abstract]",
        "terseLabel": "Real Estate Investments, Net [Abstract]"
       }
      }
     },
     "localname": "RealEstateInvestmentsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_RealEstateInvestmentsUnconsolidatedRealEstateAndOtherJointVentures": {
     "auth_ref": [
      "r568"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_RealEstateInvestments",
       "weight": 1.0

      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The carrying amount of investments in unconsolidated real estate and other joint ventures not separately presented. This includes direct and indirect investments.",
        "label": "Real Estate Investments, Unconsolidated Real Estate and Other Joint Ventures",
        "terseLabel": "Investment in unconsolidated joint ventures",
        "verboseLabel": "Investment balance"
       }
      }
     },
     "localname": "RealEstateInvestmentsUnconsolidatedRealEstateAndOtherJointVentures",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstateOtherAcquisitions": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase in real estate investments from acquisitions other than through foreclosure for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Other Acquisition",
        "terseLabel": "Real estate acquisitions"
       }
      }
     },
     "localname": "RealEstateOtherAcquisitions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_RealEstateOtherDeductions": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of other deductions to real estate investments, excluding sales, for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Other Deduction",
        "negatedTerseLabel": "Real estate held for sale"
       }
      }
     },
     "localname": "RealEstateOtherDeductions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstatePartnershipInvestmentSubsidiariesNetIncomeLossBeforeTax": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails": {
       "order": 2.0,
       "parentTag": "phec_NetIncomeLossAttributabletoRealEstateInvestmentTrustSubsidiary",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, before tax, of net income (loss) derived from real estate held for development and sale, and related investments.",
        "label": "Real Estate Partnership Investment Subsidiaries, Net Income (Loss) before Tax",
        "terseLabel": "Net (income) loss from TRS"
       }
      }
     },
     "localname": "RealEstatePartnershipInvestmentSubsidiariesNetIncomeLossBeforeTax",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesREITTaxableIncomeDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RealEstatePropertiesLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Real Estate Properties [Line Items]",
        "terseLabel": "Real Estate Properties [Line Items]"
       }
      }
     },
     "localname": "RealEstatePropertiesLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OrganizationDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_RealEstateTaxExpense": {
     "auth_ref": [
      "r348"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 2.0,
       "parentTag": "us-gaap_OperatingExpenses",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A tax based on the assessed value of real estate by the local government. The tax is usually based on the value of property (including the land).",
        "label": "Real Estate Tax Expense",
        "terseLabel": "Real estate taxes"
       }

      }
     },
     "localname": "RealEstateTaxExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ReconciliationOfCarryingAmountOfRealEstateInvestmentsRollForward": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate [Roll Forward]",
        "terseLabel": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate [Roll Forward]"
       }
      }
     },
     "localname": "ReconciliationOfCarryingAmountOfRealEstateInvestmentsRollForward",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_ReconciliationOfRealEstateAccumulatedDepreciationRollForward": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation [Roll Forward]",
        "terseLabel": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation [Roll Forward]"
       }
      }
     },
     "localname": "ReconciliationOfRealEstateAccumulatedDepreciationRollForward",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_RelatedPartyDomain": {
     "auth_ref": [
      "r311",

      "r498",
      "r499"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Related parties include affiliates; other entities for which investments are accounted for by the equity method by the entity; trusts for benefit of employees; and principal owners, management, and members of immediate families. It also may include other parties with which the entity may control or can significantly influence the management or operating policies of the other to an extent that one of the transacting parties might be prevented from fully pursuing its own separate interests.",
        "label": "Related Party [Domain]",
        "terseLabel": "Related Party [Domain]"
       }
      }
     },
     "localname": "RelatedPartyDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_RelatedPartyTransactionAxis": {
     "auth_ref": [
      "r311",
      "r498",
      "r499",
      "r501"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of related party transaction.",
        "label": "Related Party Transaction [Axis]",
        "terseLabel": "Related Party Transaction [Axis]"
       }
      }
     },
     "localname": "RelatedPartyTransactionAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"

     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_RelatedPartyTransactionDomain": {
     "auth_ref": [
      "r311"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Transaction between related party.",
        "label": "Related Party Transaction [Domain]",
        "terseLabel": "Related Party Transaction [Domain]"
       }
      }
     },
     "localname": "RelatedPartyTransactionDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_RelatedPartyTransactionExpensesFromTransactionsWithRelatedParty": {
     "auth_ref": [
      "r498"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Expenses recognized resulting from transactions (excluding transactions that are eliminated in consolidated or combined financial statements) with related party.",
        "label": "Related Party Transaction, Expenses from Transactions with Related Party",
        "terseLabel": "Related Party Transaction, Expenses from Transactions with Related Party"
       }
      }
     },
     "localname": "RelatedPartyTransactionExpensesFromTransactionsWithRelatedParty",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RelatedPartyTransactionLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Related Party Transaction [Line Items]",
        "terseLabel": "Related Party Transaction [Line Items]"
       }
      }
     },
     "localname": "RelatedPartyTransactionLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_RelatedPartyTransactionsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Related Party Transactions [Abstract]",
        "terseLabel": "Related Party Transactions [Abstract]"
       }
      }
     },
     "localname": "RelatedPartyTransactionsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_RelatedPartyTransactionsByRelatedPartyAxis": {
     "auth_ref": [
      "r311",
      "r498",
      "r501",
      "r518",
      "r519",

      "r520",
      "r521",
      "r522",
      "r523",
      "r524",
      "r525",
      "r526",
      "r527",
      "r528",
      "r529"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by type of related party. Related parties include, but not limited to, affiliates; other entities for which investments are accounted for by the equity method by the entity; trusts for benefit of employees; and principal owners, management, and members of immediate families. It also may include other parties with which the entity may control or can significantly influence the management or operating policies of the other to an extent that one of the transacting parties might be prevented from fully pursuing its own separate interests.",
        "label": "Related Party [Axis]",
        "terseLabel": "Related Party [Axis]"
       }
      }
     },
     "localname": "RelatedPartyTransactionsByRelatedPartyAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_RepaymentsOfLinesOfCredit": {
     "auth_ref": [
      "r93",
      "r121"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 2.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": -1.0
      }
     },

     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash outflow for payment of an obligation from a lender, including but not limited to, letter of credit, standby letter of credit and revolving credit arrangements.",
        "label": "Repayments of Lines of Credit",
        "negatedTerseLabel": "Gross payments under revolving credit facility"
       }
      }
     },
     "localname": "RepaymentsOfLinesOfCredit",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RepaymentsOfLongTermDebt": {
     "auth_ref": [
      "r93"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 4.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow for debt initially having maturity due after one year or beyond the normal operating cycle, if longer.",
        "label": "Repayments of Long-term Debt",
        "negatedLabel": "Payments on mortgages and loans payable"
       }
      }
     },
     "localname": "RepaymentsOfLongTermDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"

     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RepaymentsOfOtherDebt": {
     "auth_ref": [
      "r93"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash outflow for the payment of debt classified as other.",
        "label": "Repayments of Other Debt",
        "terseLabel": "Repayments of Other Debt"
       }
      }
     },
     "localname": "RepaymentsOfOtherDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RepaymentsOfSecuredDebt": {
     "auth_ref": [
      "r93"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cash outflow to repay long-term debt that is wholly or partially secured by collateral. Excludes repayments of tax exempt secured debt.",
        "label": "Repayments of Secured Debt",
        "terseLabel": "Repayments of Secured Debt"
       }
      }
     },
     "localname": "RepaymentsOfSecuredDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"

     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RestrictedCash": {
     "auth_ref": [
      "r112",
      "r531",
      "r559"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 3.0,
       "parentTag": "us-gaap_Assets",
       "weight": 1.0
      },
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 2.0,
       "parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash restricted as to withdrawal or usage. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits.",
        "label": "Restricted Cash",
        "terseLabel": "Restricted cash"
       }
      }
     },
     "localname": "RestrictedCash",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RestrictedCashAndCashEquivalents": {
     "auth_ref": [
      "r19",

      "r106",
      "r112",
      "r531",
      "r559"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cash and cash equivalents restricted as to withdrawal or usage. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
        "label": "Restricted Cash and Cash Equivalents",
        "terseLabel": "Increase in Restricted Cash"
       }
      }
     },
     "localname": "RestrictedCashAndCashEquivalents",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RestrictedStockMember": {
     "auth_ref": [
      "r152"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Stock including a provision that prohibits sale or substantive sale of an equity instrument for a specified period of time or until specified performance conditions are met.",
        "label": "Restricted Stock [Member]",
        "terseLabel": "Restricted Stock Awards"
       }
      }
     },
     "localname": "RestrictedStockMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails",
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "domainItemType"

    },
    "us-gaap_RetainedEarningsAccumulatedDeficit": {
     "auth_ref": [
      "r29",
      "r275",
      "r344",
      "r561",
      "r595",
      "r600"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 5.0,
       "parentTag": "us-gaap_StockholdersEquity",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cumulative amount of the reporting entity's undistributed earnings or deficit.",
        "label": "Retained Earnings (Accumulated Deficit)",
        "terseLabel": "Accumulated deficit"
       }
      }
     },
     "localname": "RetainedEarningsAccumulatedDeficit",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RetainedEarningsMember": {
     "auth_ref": [
      "r125",
      "r126",
      "r127",
      "r130",
      "r139",
      "r141",

      "r217",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367",
      "r591",
      "r593"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The cumulative amount of the reporting entity's undistributed earnings or deficit.",
        "label": "Retained Earnings [Member]",
        "terseLabel": "Accumulated Deficit"
       }
      }
     },
     "localname": "RetainedEarningsMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_RevenueFromContractWithCustomerIncludingAssessedTax": {
     "auth_ref": [
      "r179",
      "r180",
      "r191",
      "r196",
      "r197",
      "r201",
      "r202",
      "r204",
      "r295",
      "r296",
      "r515"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 2.0,

       "parentTag": "us-gaap_Revenues",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, including tax collected from customer, of revenue from satisfaction of performance obligation by transferring promised good or service to customer. Tax collected from customer is tax assessed by governmental authority that is both imposed on and concurrent with specific revenue-producing transaction, including, but not limited to, sales, use, value-added and excise.",
        "label": "Revenue from Contract with Customer, Including Assessed Tax",
        "terseLabel": "Revenue from Contract with Customer, Including Assessed Tax"
       }
      }
     },
     "localname": "RevenueFromContractWithCustomerIncludingAssessedTax",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RevenueFromContractWithCustomerPolicyTextBlock": {
     "auth_ref": [
      "r114",
      "r287",
      "r288",
      "r289",
      "r290",
      "r291",
      "r292",
      "r293",
      "r294",
      "r300"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for revenue from contract with customer.",
        "label": "Revenue from Contract with Customer [Policy Text Block]",
        "terseLabel": "Revenue Recognition"
       }

      }
     },
     "localname": "RevenueFromContractWithCustomerPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_RevenueFromContractWithCustomerTextBlock": {
     "auth_ref": [
      "r279",
      "r280",
      "r281",
      "r282",
      "r283",
      "r284",
      "r285",
      "r286",
      "r297",
      "r300"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure of revenue from contract with customer to transfer good or service and to transfer nonfinancial asset. Includes, but is not limited to, disaggregation of revenue, credit loss recognized from contract with customer, judgment and change in judgment related to contract with customer, and asset recognized from cost incurred to obtain or fulfill contract with customer. Excludes insurance and lease contracts.",
        "label": "Revenue from Contract with Customer [Text Block]",
        "terseLabel": "Revenue from Contract with Customer"
       }
      }
     },
     "localname": "RevenueFromContractWithCustomerTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactions"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_RevenueFromRelatedParties": {
     "auth_ref": [
      "r78",
      "r604"

     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of revenue, fees and commissions earned from transactions between (a) a parent company and its subsidiaries; (b) subsidiaries of a common parent; (c) an entity and trusts for the benefit of employees, for example, but not limited to, pension and profit-sharing trusts that are managed by or under the trusteeship of the entity's management; (d) an entity and its principal, owners, management, or members of their immediate families; and (e) affiliates.",
        "label": "Revenue from Related Parties",
        "verboseLabel": "Recurring fees"
       }
      }
     },
     "localname": "RevenueFromRelatedParties",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_Revenues": {
     "auth_ref": [
      "r67",
      "r117",
      "r179",
      "r180",
      "r191",
      "r196",
      "r197",
      "r201",
      "r202",
      "r204",
      "r211",
      "r454",
      "r549"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome": {
       "order": 2.0,
       "parentTag": "us-gaap_ProfitLoss",
       "weight": 1.0
      }
     },
     "crdr": "credit",

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of revenue recognized from goods sold, services rendered, insurance premiums, or other activities that constitute an earning process. Includes, but is not limited to, investment and interest income before deduction of interest expense when recognized as a component of revenue, and sales and trading gain (loss).",
        "label": "Revenues",
        "terseLabel": "Total revenues",
        "totalLabel": "Total revenues"
       }
      }
     },
     "localname": "Revenues",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome",
      "http://www.phillipsedison.com/role/QuarterlyFinancialDataUnauditedDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_RevenuesAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Revenues [Abstract]",
        "terseLabel": "Revenues:"
       }
      }
     },
     "localname": "RevenuesAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfOperationsandComprehensiveLossIncome"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_RevolvingCreditFacilityMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Arrangement in which loan proceeds can continuously be obtained following repayments, but the total amount borrowed cannot exceed a specified maximum amount.",
        "label": "Revolving Credit Facility [Member]",

        "terseLabel": "Revolving Credit Facility"
       }
      }
     },
     "localname": "RevolvingCreditFacilityMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_RightOfUseAssetObtainedInExchangeForFinanceLeaseLiability": {
     "auth_ref": [
      "r483",
      "r488"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of increase in right-of-use asset obtained in exchange for finance lease liability.",
        "label": "Right-of-Use Asset Obtained in Exchange for Finance Lease Liability",
        "terseLabel": "Right-of-use (\u201cROU\u201d) assets obtained in exchange for new lease liabilities"
       }
      }
     },
     "localname": "RightOfUseAssetObtainedInExchangeForFinanceLeaseLiability",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_SECScheduleIIIRealEstateAccumulatedDepreciationDepreciationExpense": {
     "auth_ref": [
      "r619"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of depreciation expense of real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",

        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Depreciation Expense",
        "terseLabel": "Depreciation expense"
       }
      }
     },
     "localname": "SECScheduleIIIRealEstateAccumulatedDepreciationDepreciationExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofAccumulatedDepreciation"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_SECScheduleIIIRealEstateWritedownOrReserveAmount": {
     "auth_ref": [
      "r620"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of write-down or reserve recognized in the income statement on real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",
        "label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Write-down or Reserve, Amount",
        "negatedTerseLabel": "Impairment of real estate"
       }
      }
     },
     "localname": "SECScheduleIIIRealEstateWritedownOrReserveAmount",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ScheduleIIIRealEstateAssetsandAccumulatedDepreciationDetailsScheduleIIIReconciliationofRealEstateOwned"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ScheduleOfAcquiredFiniteLivedIntangibleAssetByMajorClassTable": {
     "auth_ref": [
      "r225"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the major classes of acquired finite-lived intangible assets showing the amount, any significant residual value, weighted average amortization period, and other characteristics. A major class is composed of intangible assets that can be grouped together because they are similar, either by nature or by their use in the operations of the company.",
        "label": "Schedule of Acquired Finite-Lived Intangible Asset by Major Class [Table]",

        "terseLabel": "Schedule of Acquired Finite-Lived Intangible Asset by Major Class [Table]"
       }
      }
     },
     "localname": "ScheduleOfAcquiredFiniteLivedIntangibleAssetByMajorClassTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitiesAmortizationExpenseDetails",
      "http://www.phillipsedison.com/role/OtherAssetsNetDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionofintangibleleasesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfAcquiredFiniteLivedIntangibleAssetsByMajorClassTextBlock": {
     "auth_ref": [
      "r225"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the characteristics, including initial carrying value, residual amount, weighted average useful life, of finite-lived intangible assets acquired during the period by major class. A major class is composed of intangible assets that can be grouped together because they are similar, either by nature or by their use in the operations of the company.",
        "label": "Schedule of Acquired Finite-Lived Intangible Assets by Major Class [Table Text Block]",
        "terseLabel": "Schedule of Acquired Intangible Leases"
       }
      }
     },
     "localname": "ScheduleOfAcquiredFiniteLivedIntangibleAssetsByMajorClassTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfAntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareTable": {
     "auth_ref": [
      "r152"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule for securities (including those issuable pursuant to contingent stock agreements) that could potentially dilute basic earnings per share (EPS) in the future that were not included in the computation of diluted EPS because to do so would increase EPS amounts or decrease loss per share amounts for the period presented, by Antidilutive Securities.",
        "label": "Schedule of Antidilutive Securities Excluded from Computation of Earnings Per Share [Table]",

        "terseLabel": "Schedule of Antidilutive Securities Excluded from Computation of Earnings Per Share [Table]"
       }
      }
     },
     "localname": "ScheduleOfAntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfBusinessAcquisitionsByAcquisitionContingentConsiderationTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of contingent payment arrangements including the terms that will result in payment and the accounting treatment that will be followed if such contingencies occur, including the potential impact on earnings per share if contingencies are to be settled in common stock of the entity. The description also may include the period over which amounts are expected to be paid, and changes in the amount since the previous reporting period. This also includes contingent options and commitments.",
        "label": "Schedule of Business Acquisitions by Acquisition, Contingent Consideration [Table Text Block]",
        "terseLabel": "Schedule Of Consideration, Merger With REIT II"
       }
      }
     },
     "localname": "ScheduleOfBusinessAcquisitionsByAcquisitionContingentConsiderationTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIITables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfComponentsOfIncomeTaxExpenseBenefitTableTextBlock": {
     "auth_ref": [
      "r365"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the components of income tax expense attributable to continuing operations for each year presented including, but not limited to: current tax expense (benefit), deferred tax expense (benefit), investment tax credits, government grants, the benefits of operating loss carryforwards, tax expense that results from allocating certain tax benefits either directly to contributed capital or to reduce goodwill or other noncurrent intangible assets of an acquired entity, adjustments of a deferred tax liability or asset for enacted changes in tax laws or rates or a change in the tax status of the entity, and adjustments of the beginning-of-the-year balances of a valuation allowance because of a change in circumstances that causes a change in judgment about the realizability of the related deferred tax asset in future years.",
        "label": "Schedule of Components of Income Tax Expense (Benefit) [Table Text Block]",
        "terseLabel": "Summary of REIT Taxable Income Subject to Dividend Distribution"
       }
      }
     },

     "localname": "ScheduleOfComponentsOfIncomeTaxExpenseBenefitTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfDebtInstrumentsTextBlock": {
     "auth_ref": [
      "r45",
      "r120",
      "r269",
      "r272",
      "r273",
      "r274",
      "r465",
      "r466",
      "r469",
      "r551"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of long-debt instruments or arrangements, including identification, terms, features, collateral requirements and other information necessary to a fair presentation. These are debt arrangements that originally required repayment more than twelve months after issuance or greater than the normal operating cycle of the entity, if longer.",
        "label": "Schedule of Long-term Debt Instruments [Table Text Block]",
        "terseLabel": "Schedule of Debt Obligations"
       }
      }
     },
     "localname": "ScheduleOfDebtInstrumentsTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfDebtTableTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of information pertaining to short-term and long-debt instruments or arrangements, including but not limited to identification of terms, features, collateral requirements and other information necessary to a fair presentation.",

        "label": "Schedule of Debt [Table Text Block]",
        "terseLabel": "Schedule of Long-term Debt Instruments, Alternative"
       }
      }
     },
     "localname": "ScheduleOfDebtTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfDeferredCompensationArrangementWithIndividualShareBasedPaymentsTable": {
     "auth_ref": [
      "r301",
      "r302",
      "r321",
      "r336"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule, table or text reflecting equity-based arrangements (such as stock or unit options and stock or unit awards) with individual employees, which are generally based on employment contracts between the entity and one or more selected officers or key employees, and which contain a promise by the employer to pay certain equity-based awards at future dates, sometimes including a period after retirement, upon compliance with stipulated requirements. This type of arrangement is distinguished from broader based employee benefit plans as it is usually tailored to the employee. Disclosure also typically includes the amount of related compensation expense recognized during the reporting period, the number of shares or units issued during the period under such arrangements, and the carrying amount as of the balance sheet date of the related liability.",
        "label": "Schedule of Deferred Compensation Arrangement with Individual, Share-based Payments [Table]",
        "terseLabel": "Schedule of Deferred Compensation Arrangement with Individual, Share-based Payments [Table]"
       }
      }
     },
     "localname": "ScheduleOfDeferredCompensationArrangementWithIndividualShareBasedPaymentsTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfDeferredTaxAssetsAndLiabilitiesTableTextBlock": {
     "auth_ref": [
      "r358"
     ],
     "lang": {
      "en-us": {
       "role": {

        "documentation": "Tabular disclosure of the components of net deferred tax asset or liability recognized in an entity's statement of financial position, including the following: the total of all deferred tax liabilities, the total of all deferred tax assets, the total valuation allowance recognized for deferred tax assets.",
        "label": "Schedule of Deferred Tax Assets and Liabilities [Table Text Block]",
        "terseLabel": "Schedule of Deferred Tax Assets and Liabilities"
       }
      }
     },
     "localname": "ScheduleOfDeferredTaxAssetsAndLiabilitiesTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfDerivativeInstrumentsEffectOnOtherComprehensiveIncomeLossTableTextBlock": {
     "auth_ref": [
      "r426"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the effective portion of the gains and losses on derivative instruments designated (and non-derivative instruments) designated and qualifying in cash flow hedges and net investment hedges that was recognized in other comprehensive income (loss) during the current period.",
        "label": "Schedule of Derivative Instruments, Effect on Other Comprehensive Income (Loss) [Table Text Block]",
        "terseLabel": "Schedule of Derivative Instruments, Effect on Other Comprehensive Income (Loss)"
       }
      }
     },
     "localname": "ScheduleOfDerivativeInstrumentsEffectOnOtherComprehensiveIncomeLossTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfDerivativeInstrumentsTextBlock": {
     "auth_ref": [
      "r417",
      "r419",
      "r420",
      "r421",
      "r422",
      "r425",
      "r428",

      "r433",
      "r434"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of pertinent information about a derivative or group of derivatives on a disaggregated basis, such as for individual instruments, or small groups of similar instruments. May include a combination of the type of instrument, risks being hedged, notional amount, hedge designation, related hedged item, inception date, maturity date, or other relevant item.",
        "label": "Schedule of Derivative Instruments [Table Text Block]",
        "terseLabel": "Schedule of Derivative Instruments"
       }
      }
     },
     "localname": "ScheduleOfDerivativeInstrumentsTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfDisposalGroupsIncludingDiscontinuedOperationsIncomeStatementBalanceSheetAndAdditionalDisclosuresTextBlock": {
     "auth_ref": [
      "r2",
      "r3",
      "r4",
      "r5",
      "r6",
      "r7",
      "r8",
      "r10",
      "r12",
      "r13",
      "r14",
      "r247",
      "r248"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of information related to a disposal group. Includes, but is not limited to, a discontinued operation, disposal classified as held-for-sale or disposed of by means other than sale or disposal of an individually significant component.",
        "label": "Disposal Groups, Including Discontinued Operations [Table Text Block]",
        "terseLabel": "Schedule of Real Estate Dispositions"
       }

      }
     },
     "localname": "ScheduleOfDisposalGroupsIncludingDiscontinuedOperationsIncomeStatementBalanceSheetAndAdditionalDisclosuresTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RealEstateActivityTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfDividendsPayableTextBlock": {
     "auth_ref": [
      "r109"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of all or some of the information related to dividends declared, but not paid, as of the financial reporting date.",
        "label": "Schedule of Dividends Payable [Table Text Block]",
        "terseLabel": "Schedule of Dividends Payable [Table Text Block]",
        "verboseLabel": "Dividends Declared"
       }
      }
     },
     "localname": "ScheduleOfDividendsPayableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityTables",
      "http://www.phillipsedison.com/role/SubsequentEventsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock": {
     "auth_ref": [
      "r151"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of an entity's basic and diluted earnings per share calculations, including a reconciliation of numerators and denominators of the basic and diluted per-share computations for income from continuing operations.",
        "label": "Schedule of Earnings Per Share, Basic and Diluted [Table Text Block]",
        "terseLabel": "Schedule of Earnings Per Share, Basic and Diluted"
       }

      }
     },
     "localname": "ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfEquityMethodInvestmentsLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Schedule of Equity Method Investments [Line Items]",
        "terseLabel": "Schedule of Equity Method Investments [Line Items]"
       }
      }
     },
     "localname": "ScheduleOfEquityMethodInvestmentsLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfEquityMethodInvestmentsTable": {
     "auth_ref": [
      "r14",
      "r117",
      "r210",
      "r211",
      "r454"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Summarization of information required and determined to be disclosed concerning equity method investments in common stock. The summarized information includes: (a) the name of each investee or group of investees for which combined disclosure is appropriate, (2) the percentage ownership of common stock, (3) the difference, if any, between the carrying amount of an investment and the value of the underlying equity in the net assets and the accounting treatment of difference, if any, and (4) the aggregate value of each identified investment based on its quoted market price, if available.",
        "label": "Schedule of Equity Method Investments [Table]",
        "terseLabel": "Schedule of Equity Method Investments [Table]"
       }

      }
     },
     "localname": "ScheduleOfEquityMethodInvestmentsTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfFiniteLivedIntangibleAssetsAcquiredAsPartOfBusinessCombinationTextBlock": {
     "auth_ref": [
      "r225"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of finite-lived intangible assets acquired as part of a business combination or through an asset purchase, by major class and in total, including the value of the asset acquired, any significant residual value (the expected value of the asset at the end of its useful life) and the weighted-average amortization period.",
        "label": "Schedule of Finite-Lived Intangible Assets Acquired as Part of Business Combination [Table Text Block]",
        "verboseLabel": "Schedule of Finite-Lived Intangible Leases, Merger With REIT II"
       }
      }
     },
     "localname": "ScheduleOfFiniteLivedIntangibleAssetsAcquiredAsPartOfBusinessCombinationTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIITables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfFiniteLivedIntangibleAssetsTable": {
     "auth_ref": [
      "r225",
      "r230",
      "r516"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
        "label": "Schedule of Finite-Lived Intangible Assets [Table]",
        "terseLabel": "Schedule of Finite-Lived Intangible Assets by Major Class [Table]"
       }

      }
     },
     "localname": "ScheduleOfFiniteLivedIntangibleAssetsTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetandLiabilitiesDetails",
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesIntangibleAssetsandLiabilitesFutureAmortizationDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock": {
     "auth_ref": [
      "r225",
      "r230"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of assets, excluding financial assets and goodwill, lacking physical substance with a finite life, by either major class or business segment.",
        "label": "Schedule of Finite-Lived Intangible Assets [Table Text Block]",
        "terseLabel": "Schedule of Acquired Intangible Assets and Liabilities"
       }
      }
     },
     "localname": "ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfInterestRateDerivativesTableTextBlock": {
     "auth_ref": [
      "r428"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of interest rate derivatives, including, but not limited to, the fair value of the derivatives, statement of financial position location, and statement of financial performance location of these instruments.",
        "label": "Schedule of Interest Rate Derivatives [Table Text Block]",
        "terseLabel": "Schedule of Interest Rate Derivatives"
       }

      }
     },
     "localname": "ScheduleOfInterestRateDerivativesTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DerivativesandHedgingActivitiesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfLiabilityForUnpaidClaimsAndClaimsAdjustmentExpense": {
     "auth_ref": [
      "r585"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the activity in the reserve for settling insured claims and expenses incurred in the claims settlement process for the period. The estimated liability includes the amount of money that will be required for future payments of (a) claims that have been reported to the insurer, (b) claims related to insured events that have occurred but that have not been reported to the insurer as of the date the liability is estimated, and (c) claim adjustment expenses. Claim adjustment expenses include costs incurred in the claim settlement process such as legal fees; outside adjuster fees; and costs to record, process, and adjust claims.",
        "label": "Schedule of Liability for Unpaid Claims and Claims Adjustment Expense [Table Text Block]",
        "terseLabel": "Schedule of Liability for Unpaid Claims and Claims Adjustment Expense"
       }
      }
     },
     "localname": "ScheduleOfLiabilityForUnpaidClaimsAndClaimsAdjustmentExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfMaturitiesOfLongTermDebtTableTextBlock": {
     "auth_ref": [
      "r257"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of maturity and sinking fund requirement for long-term debt.",
        "label": "Schedule of Maturities of Long-term Debt [Table Text Block]",
        "terseLabel": "Schedule of Maturities of Long-Term Debt"
       }
      }
     },

     "localname": "ScheduleOfMaturitiesOfLongTermDebtTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfNewAccountingPronouncementsAndChangesInAccountingPrinciplesTextBlock": {
     "auth_ref": [
      "r133",
      "r136",
      "r158",
      "r159"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of changes in accounting principles, including adoption of new accounting pronouncements, that describes the new methods, amount and effects on financial statement line items.",
        "label": "Accounting Standards Update and Change in Accounting Principle [Table Text Block]",
        "terseLabel": "New Accounting Pronouncements and Changes in Accounting Principles"
       }
      }
     },
     "localname": "ScheduleOfNewAccountingPronouncementsAndChangesInAccountingPrinciplesTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfOtherAssetsTableTextBlock": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the carrying amounts of other assets. This disclosure includes other current assets and other noncurrent assets.",
        "label": "Schedule of Other Assets [Table Text Block]",
        "terseLabel": "Schedule of Other Assets"
       }
      }
     },
     "localname": "ScheduleOfOtherAssetsTableTextBlock",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OtherAssetsNetTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfPropertyPlantAndEquipmentTable": {
     "auth_ref": [
      "r38",
      "r242"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of information about physical assets used in the normal conduct of business and not intended for resale. Includes, but is not limited to, balances by class of assets, depreciation and depletion expense and method used, including composite depreciation, and accumulated deprecation.",
        "label": "Property, Plant and Equipment [Table]",
        "terseLabel": "Schedule of Property, Plant and Equipment [Table]"
       }
      }
     },
     "localname": "ScheduleOfPropertyPlantAndEquipmentTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfQuarterlyFinancialInformationTableTextBlock": {
     "auth_ref": [
      "r160"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of quarterly financial data. Includes, but is not limited to, financial information for fiscal quarters, cumulative effect of a change in accounting principle and earnings per share data.",
        "label": "Quarterly Financial Information [Table Text Block]",
        "terseLabel": "Schedule of Quarterly Financial Information"
       }
      }
     },
     "localname": "ScheduleOfQuarterlyFinancialInformationTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/QuarterlyFinancialDataUnauditedTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfRealEstatePropertiesTable": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule detailing quantitative information concerning real estate properties and units within those properties by ownership of the property.",
        "label": "Schedule of Real Estate Properties [Table]",
        "terseLabel": "Schedule of Real Estate Properties [Table]"
       }
      }
     },
     "localname": "ScheduleOfRealEstatePropertiesTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/OrganizationDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfRecognizedIdentifiedAssetsAcquiredAndLiabilitiesAssumedTableTextBlock": {
     "auth_ref": [
      "r381"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the amounts recognized as of the acquisition date for each major class of assets acquired and liabilities assumed. May include but not limited to the following: (a) acquired receivables; (b) contingencies recognized at the acquisition date; and (c) the fair value of noncontrolling interests in the acquiree.",
        "label": "Schedule of Recognized Identified Assets Acquired and Liabilities Assumed [Table Text Block]",
        "terseLabel": "Schedule of Recognized Identified Assets Acquired and Liabilities Assumed",
        "verboseLabel": "Schedule of Recognized Identified Assets Acquired and Liabilities Assumed"
       }
      }
     },
     "localname": "ScheduleOfRecognizedIdentifiedAssetsAcquiredAndLiabilitiesAssumedTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIITables",
      "http://www.phillipsedison.com/role/RealEstateActivityTables"

     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfRelatedPartyTransactionsByRelatedPartyTable": {
     "auth_ref": [
      "r119",
      "r500",
      "r501"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule of quantitative and qualitative information pertaining to related party transactions. Examples of related party transactions include transactions between (a) a parent company and its subsidiary; (b) subsidiaries of a common parent; (c) and entity and its principal owners; and (d) affiliates.",
        "label": "Schedule of Related Party Transactions, by Related Party [Table]",
        "terseLabel": "Schedule of Related Party Transactions, by Related Party [Table]"
       }
      }
     },
     "localname": "ScheduleOfRelatedPartyTransactionsByRelatedPartyTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsOtherRelatedPartyMattersDetails",
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable": {
     "auth_ref": [
      "r321",
      "r336"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of information about share-based payment arrangement.",
        "label": "Schedule of Share-based Compensation Arrangements by Share-based Payment Award [Table]",
        "terseLabel": "Schedule of Share-based Compensation Arrangements by Share-based Payment Award [Table]"
       }
      }
     },
     "localname": "ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleOfShareBasedCompensationRestrictedStockUnitsAwardActivityTableTextBlock": {
     "auth_ref": [
      "r325"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the number and weighted-average grant date fair value for restricted stock units that were outstanding at the beginning and end of the year, and the number of restricted stock units that were granted, vested, or forfeited during the year.",
        "label": "Share-based Payment Arrangement, Restricted Stock Unit, Activity [Table Text Block]",
        "terseLabel": "Schedule of Share-Based Award, Restrited Stock Units, Roll Forward"
       }
      }
     },
     "localname": "ScheduleOfShareBasedCompensationRestrictedStockUnitsAwardActivityTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ScheduleOfStockByClassTable": {
     "auth_ref": [
      "r47",
      "r115",
      "r164",
      "r165",
      "r265",
      "r266",
      "r267",
      "r269",
      "r270",
      "r271",
      "r272",
      "r273",
      "r274",
      "r275"
     ],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule detailing information related to equity by class of stock. Class of stock includes common, convertible, and preferred stocks which are not redeemable or redeemable solely at the option of the issuer. It also includes preferred stock with redemption features that are solely within the control of the issuer and mandatorily redeemable stock if redemption is required to occur only upon liquidation or termination of the reporting entity.",
        "label": "Schedule of Stock by Class [Table]",
        "terseLabel": "Schedule of Stock by Class [Table]"
       }
      }
     },
     "localname": "ScheduleOfStockByClassTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock": {
     "auth_ref": [
      "r230"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Tabular disclosure of the amount of amortization expense expected to be recorded in succeeding fiscal years for finite-lived intangible assets.",
        "label": "Schedule of Finite-Lived Intangible Assets, Future Amortization Expense [Table Text Block]",
        "terseLabel": "Schedule of Acquired Intangible Assets, Future Amortization Expense"
       }
      }
     },
     "localname": "ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IntangibleAssetsandLiabilitiesTables"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_SecuredDebt": {
     "auth_ref": [
      "r22",
      "r535",
      "r557"
     ],

     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_LongTermDebtAndCapitalLeaseObligationsIncludingCurrentMaturities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Carrying value as of the balance sheet date, including the current and noncurrent portions, of collateralized debt obligations (with maturities initially due after one year or beyond the operating cycle, if longer). Such obligations include mortgage loans, chattel loans, and any other borrowings secured by assets of the borrower.",
        "label": "Secured Debt",
        "terseLabel": "Secured debt"
       }
      }
     },
     "localname": "SecuredDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_SecuredDebtMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Collateralized debt obligation backed by, for example, but not limited to, pledge, mortgage or other lien on the entity's assets.",
        "label": "Secured Debt [Member]",
        "terseLabel": "Secured Debt",
        "verboseLabel": "Securities Loan Facilities"
       }
      }
     },
     "localname": "SecuredDebtMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],

     "xbrltype": "domainItemType"
    },
    "us-gaap_SegmentReportingPolicyPolicyTextBlock": {
     "auth_ref": [
      "r113",
      "r185",
      "r186",
      "r187",
      "r188",
      "r189",
      "r190",
      "r202"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for segment reporting.",
        "label": "Segment Reporting, Policy [Policy Text Block]",
        "terseLabel": "Segments"
       }
      }
     },
     "localname": "SegmentReportingPolicyPolicyTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_ShareBasedCompensation": {
     "auth_ref": [
      "r103"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 18.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {

      "en-us": {
       "role": {
        "documentation": "Amount of noncash expense for share-based payment arrangement.",
        "label": "Share-based Payment Arrangement, Noncash Expense",
        "terseLabel": "Share-based compensation"
       }
      }
     },
     "localname": "ShareBasedCompensation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsAdditionalDisclosuresAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Additional Disclosures [Abstract]",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Additional Disclosures [Abstract]"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsAdditionalDisclosuresAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeitedInPeriod": {
     "auth_ref": [
      "r327"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of equity-based payment instruments, excluding stock (or unit) options, that were forfeited during the reporting period.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Forfeited in Period",
        "negatedTerseLabel": "Forfeited"

       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeitedInPeriod",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeituresWeightedAverageGrantDateFairValue": {
     "auth_ref": [
      "r331"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Weighted average fair value as of the grant date of equity-based award plans other than stock (unit) option plans that were not exercised or put into effect as a result of the occurrence of a terminating event.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Forfeitures, Weighted Average Grant Date Fair Value",
        "terseLabel": "Forfeitured, Weighted Average Grant Date Fair Value"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeituresWeightedAverageGrantDateFairValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriod": {
     "auth_ref": [
      "r329"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of grants made during the period on other than stock (or unit) option plans (for example, phantom stock or unit plan, stock or unit appreciation rights plan, performance target plan).",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Grants in Period",
        "terseLabel": "Granted"
       }
      }

     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriod",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriodWeightedAverageGrantDateFairValue": {
     "auth_ref": [
      "r329"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The weighted average fair value at grant date for nonvested equity-based awards issued during the period on other than stock (or unit) option plans (for example, phantom stock or unit plan, stock or unit appreciation rights plan, performance target plan).",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Grants in Period, Weighted Average Grant Date Fair Value",
        "terseLabel": "Granted, Weighted Average Grant Date Fair Value"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriodWeightedAverageGrantDateFairValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber": {
     "auth_ref": [
      "r328"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of non-vested equity-based payment instruments, excluding stock (or unit) options, that validly exist and are outstanding as of the balance sheet date.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Nonvested, Number",
        "periodEndLabel": "Nonvested at December 31",
        "periodStartLabel": "Nonvested at December 31",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Nonvested, Number"
       }
      }

     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails",
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedRollForward": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Nonvested, Number of Shares [Roll Forward]",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Nonvested, Number of Shares [Roll Forward]"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedRollForward",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValue": {
     "auth_ref": [
      "r328"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Per share or unit weighted-average fair value of nonvested award under share-based payment arrangement. Excludes share and unit options.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Nonvested, Weighted Average Grant Date Fair Value",
        "periodEndLabel": "Nonvested at December 31, 2019, Weighted Average Grant Date Fair Value",
        "periodStartLabel": "Nonvested at December 31, 2016, Weighted Average Grant Date Fair Value"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValue",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValueRollForward": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Nonvested, Weighted Average Grant Date Fair Value [Abstract]",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Nonvested, Weighted Average Grant Date Fair Value [Abstract]"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValueRollForward",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriod": {
     "auth_ref": [
      "r330"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of equity-based payment instruments, excluding stock (or unit) options, that vested during the reporting period.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Vested in Period",
        "negatedTerseLabel": "Vested"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriod",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],

     "xbrltype": "sharesItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodTotalFairValue": {
     "auth_ref": [
      "r333"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Fair value of share-based awards for which the grantee gained the right by satisfying service and performance requirements, to receive or retain shares or units, other instruments, or cash.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Vested in Period, Fair Value",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Vested in Period, Fair Value"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodTotalFairValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodWeightedAverageGrantDateFairValue": {
     "auth_ref": [
      "r330"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The weighted average fair value as of grant date pertaining to an equity-based award plan other than a stock (or unit) option plan for which the grantee gained the right during the reporting period, by satisfying service and performance requirements, to receive or retain shares or units, other instruments, or cash in accordance with the terms of the arrangement.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Equity Instruments Other than Options, Vested in Period, Weighted Average Grant Date Fair Value",
        "terseLabel": "Vested, Weighted Average Grant Date Fair Value"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodWeightedAverageGrantDateFairValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "perShareItemType"

    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award [Line Items]",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award [Line Items]"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized": {
     "auth_ref": [
      "r322"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares authorized for issuance under share-based payment arrangement.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Number of Shares Authorized",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award, Number of Shares Authorized"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriod": {
     "auth_ref": [
      "r326"

     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Net number of share options (or share units) granted during the period.",
        "label": "Share-based Compensation Arrangement by Share-based Payment Award, Options, Grants in Period, Net of Forfeitures",
        "terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award, Options, Grants in Period, Net of Forfeitures"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriod",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain": {
     "auth_ref": [
      "r318",
      "r323"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Award under share-based payment arrangement.",
        "label": "Award Type [Domain]",
        "terseLabel": "Award Type [Domain]"
       }
      }
     },
     "localname": "ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails",
      "http://www.phillipsedison.com/role/CompensationIndependentDirectorStockPlanDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_ShareBasedCompensationOptionAndIncentivePlansPolicy": {
     "auth_ref": [
      "r113",

      "r321",
      "r324"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for award under share-based payment arrangement. Includes, but is not limited to, methodology and assumption used in measuring cost.",
        "label": "Share-based Payment Arrangement [Policy Text Block]",
        "terseLabel": "Share-Based Compensation"
       }
      }
     },
     "localname": "ShareBasedCompensationOptionAndIncentivePlansPolicy",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_SharePrice": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Price of a single share of a number of saleable stocks of a company.",
        "label": "Share Price",
        "terseLabel": "Share Price"
       }
      }
     },
     "localname": "SharePrice",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/MergerwithREITIIMergerwithREITIIConsiderationGivenDetails"
     ],
     "xbrltype": "perShareItemType"
    },
    "us-gaap_ShareRepurchaseProgramAxis": {
     "auth_ref": [],
     "lang": {
      "en-us": {

       "role": {
        "documentation": "Information by share repurchase program.",
        "label": "Share Repurchase Program [Axis]",
        "terseLabel": "Share Repurchase Program [Axis]"
       }
      }
     },
     "localname": "ShareRepurchaseProgramAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_ShareRepurchaseProgramDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Name of the share repurchase program.",
        "label": "Share Repurchase Program [Domain]",
        "terseLabel": "Share Repurchase Program [Domain]"
       }
      }
     },
     "localname": "ShareRepurchaseProgramDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardCompensationCost1": {
     "auth_ref": [
      "r334"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of cost expensed and capitalized for award under share-based payment arrangement.",
        "label": "Share-based Payment Arrangement, Expensed and Capitalized, Amount",

        "terseLabel": "Share-based Payment Arrangement, Expensed and Capitalized, Amount"
       }
      }
     },
     "localname": "SharebasedCompensationArrangementBySharebasedPaymentAwardCompensationCost1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CompensationEmployeeLongTermIncentivePlanDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_SharesOutstanding": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares issued which are neither cancelled nor held in the treasury.",
        "label": "Shares, Outstanding",
        "periodEndLabel": "Balance, shares",
        "periodStartLabel": "Balance, shares"
       }
      }
     },
     "localname": "SharesOutstanding",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_SignificantAccountingPoliciesTextBlock": {
     "auth_ref": [
      "r124"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for all significant accounting policies of the reporting entity.",
        "label": "Significant Accounting Policies [Text Block]",
        "terseLabel": "Summary of Significant Accounting Policies"
       }
      }

     },
     "localname": "SignificantAccountingPoliciesTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_SignificantSupplyCommitmentRemainingMinimumAmountCommitted": {
     "auth_ref": [
      "r46",
      "r540",
      "r565"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The floor amount as of the balance sheet date that the entity must expend to satisfy the terms of disclosed arrangements (excluding long-term commitments) in which the entity must commit resources to supply goods or services to one or more customers.",
        "label": "Supply Commitment, Remaining Minimum Amount Committed",
        "terseLabel": "Supply Commitment, Remaining Minimum Amount Committed"
       }
      }
     },
     "localname": "SignificantSupplyCommitmentRemainingMinimumAmountCommitted",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StateAndLocalJurisdictionMember": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Designated tax department of a state or local government entitled to levy and collect income taxes from the entity.",
        "label": "State and Local Jurisdiction [Member]",
        "terseLabel": "State Tax Authorities"
       }
      }
     },

     "localname": "StateAndLocalJurisdictionMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_StatementEquityComponentsAxis": {
     "auth_ref": [
      "r49",
      "r125",
      "r126",
      "r127",
      "r130",
      "r139",
      "r141",
      "r163",
      "r217",
      "r268",
      "r275",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367",
      "r456",
      "r457",
      "r458",
      "r459",
      "r460",
      "r462",
      "r591",
      "r592",
      "r593"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by component of equity.",
        "label": "Equity Components [Axis]",
        "terseLabel": "Equity Components [Axis]"
       }

      }
     },
     "localname": "StatementEquityComponentsAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_StatementLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Statement [Line Items]",
        "terseLabel": "Statement [Line Items]"
       }
      }
     },
     "localname": "StatementLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_StatementOfCashFlowsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Statement of Cash Flows [Abstract]",
        "terseLabel": "Statement of Cash Flows [Abstract]"
       }
      }
     },
     "localname": "StatementOfCashFlowsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_StatementOfFinancialPositionAbstract": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Statement of Financial Position [Abstract]",
        "terseLabel": "Statement of Financial Position [Abstract]"
       }
      }
     },
     "localname": "StatementOfFinancialPositionAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_StatementOfStockholdersEquityAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Statement of Stockholders' Equity [Abstract]",
        "terseLabel": "Statement of Stockholders' Equity [Abstract]"
       }
      }
     },
     "localname": "StatementOfStockholdersEquityAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_StatementTable": {
     "auth_ref": [
      "r125",
      "r126",
      "r127",
      "r163",
      "r515"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Schedule reflecting a Statement of Income, Statement of Cash Flows, Statement of Financial Position, Statement of Shareholders' Equity and Other Comprehensive Income, or other statement as needed.",
        "label": "Statement [Table]",
        "terseLabel": "Statement [Table]"
       }

      }
     },
     "localname": "StatementTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_StockCompensationPlanMember": {
     "auth_ref": [
      "r152"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Share-based payment arrangement in which award of equity shares are granted. Arrangement includes, but is not limited to, grantor incurring liability for product and service based on price of its shares.",
        "label": "Share-based Payment Arrangement [Member]",
        "terseLabel": "Share-based Payment Arrangement [Member]"
       }
      }
     },
     "localname": "StockCompensationPlanMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_StockIssuedDuringPeriodSharesAcquisitions": {
     "auth_ref": [
      "r24",
      "r25",
      "r275"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares of stock issued during the period pursuant to acquisitions.",
        "label": "Stock Issued During Period, Shares, Acquisitions",
        "terseLabel": "Issuance of common stock for acquisition, shares"
       }

      }
     },
     "localname": "StockIssuedDuringPeriodSharesAcquisitions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockIssuedDuringPeriodSharesConversionOfConvertibleSecurities": {
     "auth_ref": [
      "r48",
      "r268",
      "r269",
      "r275"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares issued during the period as a result of the conversion of convertible securities.",
        "label": "Stock Issued During Period, Shares, Conversion of Convertible Securities",
        "terseLabel": "Stock Issued During Period, Shares, Conversion of Convertible Securities"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodSharesConversionOfConvertibleSecurities",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockIssuedDuringPeriodSharesConversionOfUnits": {
     "auth_ref": [
      "r24",
      "r25",
      "r268",
      "r269",
      "r275"
     ],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "The number of shares issued during the period upon the conversion of units. An example of a convertible unit is an umbrella partnership real estate investment trust unit (UPREIT unit).",
        "label": "Stock Issued During Period, Shares, Conversion of Units",
        "terseLabel": "Conversion of noncontrolling interests, shares"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodSharesConversionOfUnits",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockIssuedDuringPeriodSharesDividendReinvestmentPlan": {
     "auth_ref": [
      "r268"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares issued during the period from a dividend reinvestment plan (DRIP). A dividend reinvestment plan allows the shareholders to reinvest dividends paid to them by the entity on new issues of stock by the entity.",
        "label": "Stock Issued During Period, Shares, Dividend Reinvestment Plan",
        "terseLabel": "Dividend reinvestment plan (DRIP), shares"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodSharesDividendReinvestmentPlan",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockIssuedDuringPeriodSharesShareBasedCompensation": {
     "auth_ref": [
      "r24",
      "r25",
      "r268",
      "r275"
     ],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number, after forfeiture, of shares or units issued under share-based payment arrangement. Excludes shares or units issued under employee stock ownership plan (ESOP).",
        "label": "Shares Issued, Shares, Share-based Payment Arrangement, after Forfeiture",
        "terseLabel": "Share-based compensation, shares"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodSharesShareBasedCompensation",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockIssuedDuringPeriodValueAcquisitions": {
     "auth_ref": [
      "r49",
      "r268",
      "r275"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Value of stock issued pursuant to acquisitions during the period.",
        "label": "Stock Issued During Period, Value, Acquisitions",
        "terseLabel": "Issuance of common stock for acquisitions, value",
        "verboseLabel": "Fair value of equity issued"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodValueAcquisitions",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockIssuedDuringPeriodValueConversionOfUnits": {

     "auth_ref": [
      "r49",
      "r268",
      "r275"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Value of stock issued during the period upon the conversion of units. An example of a convertible unit is an umbrella partnership real estate investment trust unit (UPREIT unit).",
        "label": "Stock Issued During Period, Value, Conversion of Units",
        "terseLabel": "Conversion of noncontrolling interests, value"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodValueConversionOfUnits",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockIssuedDuringPeriodValueDividendReinvestmentPlan": {
     "auth_ref": [
      "r268"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Value of stock issued during the period from a dividend reinvestment plan (DRIP). A dividend reinvestment plan allows the holder of the stock to reinvest dividends paid to them by the entity on new issues of stock by the entity.",
        "label": "Stock Issued During Period, Value, Dividend Reinvestment Plan",
        "terseLabel": "Distribution reinvested through the DRIP",
        "verboseLabel": "Dividend reinvestment plan (DRIP), value"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodValueDividendReinvestmentPlan",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",

      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockIssuedDuringPeriodValueIssuedForServices": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Value of stock issued in lieu of cash for services contributed to the entity. Value of the stock issued includes, but is not limited to, services contributed by vendors and founders.",
        "label": "Stock Issued During Period, Value, Issued for Services",
        "terseLabel": "Issuance of partnership units for asset management services"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodValueIssuedForServices",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockIssuedDuringPeriodValueShareBasedCompensation": {
     "auth_ref": [
      "r24",
      "r25",
      "r275",
      "r320",
      "r332"
     ],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Value, after forfeiture, of shares issued under share-based payment arrangement. Excludes employee stock ownership plan (ESOP).",
        "label": "Shares Issued, Value, Share-based Payment Arrangement, after Forfeiture",
        "terseLabel": "Shares Issued, Value, Share-based Payment Arrangement, after Forfeiture"
       }
      }
     },
     "localname": "StockIssuedDuringPeriodValueShareBasedCompensation",

     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockRedeemedOrCalledDuringPeriodShares": {
     "auth_ref": [
      "r268"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of stock bought back by the entity at the exercise price or redemption price.",
        "label": "Stock Redeemed or Called During Period, Shares",
        "negatedTerseLabel": "Share repurchases, shares",
        "terseLabel": "Stock Redeemed or Called During Period, Shares"
       }
      }
     },
     "localname": "StockRedeemedOrCalledDuringPeriodShares",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity",
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockRedeemedOrCalledDuringPeriodValue": {
     "auth_ref": [
      "r268"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Equity impact of the value of stock bought back by the entity at the exercise price or redemption price.",
        "label": "Stock Redeemed or Called During Period, Value",
        "negatedTerseLabel": "Share repurchases, value"
       }
      }
     },

     "localname": "StockRedeemedOrCalledDuringPeriodValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockRepurchaseProgramAuthorizedAmount1": {
     "auth_ref": [],
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of stock repurchase plan authorized.",
        "label": "Stock Repurchase Program, Authorized Amount",
        "terseLabel": "Stock Repurchase Program, Authorized Amount"
       }
      }
     },
     "localname": "StockRepurchaseProgramAuthorizedAmount1",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockRepurchaseProgramNumberOfSharesAuthorizedToBeRepurchased": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The number of shares authorized to be repurchased by an entity's Board of Directors under a stock repurchase plan.",
        "label": "Stock Repurchase Program, Number of Shares Authorized to be Repurchased",
        "terseLabel": "Stock Repurchase Program, Number of Shares Authorized to be Repurchased"
       }
      }
     },
     "localname": "StockRepurchaseProgramNumberOfSharesAuthorizedToBeRepurchased",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EquityDetails"
     ],

     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockRepurchasedDuringPeriodShares": {
     "auth_ref": [
      "r24",
      "r25",
      "r268",
      "r275"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of shares that have been repurchased during the period and have not been retired and are not held in treasury. Some state laws may govern the circumstances under which an entity may acquire its own stock and prescribe the accounting treatment therefore. This element is used when state law does not recognize treasury stock.",
        "label": "Stock Repurchased During Period, Shares",
        "negatedTerseLabel": "Stock Repurchased During Period, Shares"
       }
      }
     },
     "localname": "StockRepurchasedDuringPeriodShares",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_StockRepurchasedDuringPeriodValue": {
     "auth_ref": [
      "r24",
      "r25",
      "r268",
      "r275"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Equity impact of the value of stock that has been repurchased during the period and has not been retired and is not held in treasury. Some state laws may mandate the circumstances under which an entity may acquire its own stock and prescribe the accounting treatment therefore. This element is used when state law does not recognize treasury stock.",
        "label": "Stock Repurchased During Period, Value",
        "negatedTerseLabel": "Stock Repurchased During Period, Value"
       }
      }
     },

     "localname": "StockRepurchasedDuringPeriodValue",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockholdersEquity": {
     "auth_ref": [
      "r25",
      "r31",
      "r32",
      "r117",
      "r206",
      "r211",
      "r454"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 1.0,
       "parentTag": "us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Total of all stockholders' equity (deficit) items, net of receivables from officers, directors, owners, and affiliates of the entity which are attributable to the parent. The amount of the economic entity's stockholders' equity attributable to the parent excludes the amount of stockholders' equity which is allocable to that ownership interest in subsidiary equity which is not attributable to the parent (noncontrolling interest, minority interest). This excludes temporary equity and is sometimes called permanent equity.",
        "label": "Stockholders' Equity Attributable to Parent",
        "totalLabel": "Total stockholders\u2019 equity"
       }
      }
     },
     "localname": "StockholdersEquity",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockholdersEquityAbstract": {

     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Stockholders' Equity Attributable to Parent [Abstract]",
        "terseLabel": "Equity:"
       }
      }
     },
     "localname": "StockholdersEquityAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest": {
     "auth_ref": [
      "r117",
      "r125",
      "r126",
      "r127",
      "r130",
      "r139",
      "r211",
      "r217",
      "r275",
      "r341",
      "r342",
      "r343",
      "r366",
      "r367",
      "r396",
      "r397",
      "r413",
      "r454",
      "r456",
      "r457",
      "r462",
      "r592",
      "r593"
     ],

     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets": {
       "order": 2.0,
       "parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of stockholders' equity (deficit), net of receivables from officers, directors, owners, and affiliates of the entity, attributable to both the parent and noncontrolling interests. Amount excludes temporary equity. Alternate caption for the concept is permanent equity.",
        "label": "Stockholders' Equity, Including Portion Attributable to Noncontrolling Interest",
        "periodEndLabel": "Balance, value",
        "periodStartLabel": "Balance, value",
        "totalLabel": "Total equity"
       }
      }
     },
     "localname": "StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedBalanceSheets",
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockholdersEquityNoteAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Stockholders' Equity Note [Abstract]",
        "terseLabel": "Stockholders' Equity Note [Abstract]"
       }
      }
     },
     "localname": "StockholdersEquityNoteAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_StockholdersEquityNoteDisclosureTextBlock": {

     "auth_ref": [
      "r116",
      "r275",
      "r278"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The entire disclosure for shareholders' equity comprised of portions attributable to the parent entity and noncontrolling interest, including other comprehensive income. Includes, but is not limited to, balances of common stock, preferred stock, additional paid-in capital, other capital and retained earnings, accumulated balance for each classification of other comprehensive income and amount of comprehensive income.",
        "label": "Stockholders' Equity Note Disclosure [Text Block]",
        "terseLabel": "Equity"
       }
      }
     },
     "localname": "StockholdersEquityNoteDisclosureTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/Equity"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_StockholdersEquityOther": {
     "auth_ref": [],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "This element represents movements included in the statement of changes in stockholders' equity which are not separately disclosed or provided for elsewhere in the taxonomy.",
        "label": "Stockholders' Equity, Other",
        "negatedTerseLabel": "Other"
       }
      }
     },
     "localname": "StockholdersEquityOther",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StockholdersEquityTotalMember": {
     "auth_ref": [],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Carrying amount as of the balance sheet date of total stockholders' equity, when it serves as a benchmark in a concentration of risk calculation. Also called Net Assets.",
        "label": "Stockholders' Equity, Total [Member]",
        "terseLabel": "Stockholders' Equity, Total"
       }
      }
     },
     "localname": "StockholdersEquityTotalMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfEquity"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_StraightLineRent": {
     "auth_ref": [
      "r103"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows": {
       "order": 13.0,
       "parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
       "weight": -1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Difference between actual rental income due and rental income recognized on a straight-line basis.",
        "label": "Straight Line Rent",
        "negatedLabel": "Straight-line rent"
       }
      }
     },
     "localname": "StraightLineRent",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows"
     ],

     "xbrltype": "monetaryItemType"
    },
    "us-gaap_StraightLineRentAdjustments": {
     "auth_ref": [],
     "calculation": {
      "http://www.phillipsedison.com/role/LeasesLessorDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_OperatingLeaseLeaseIncome",
       "weight": -1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount of the adjustment to rental revenues to measure escalating leasing revenues on a straight line basis.",
        "label": "Straight Line Rent Adjustments",
        "negatedTerseLabel": "Straight Line Rent Adjustments"
       }
      }
     },
     "localname": "StraightLineRentAdjustments",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/LeasesLessorDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_SubsequentEventLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Detail information of subsequent event by type. User is expected to use existing line items from elsewhere in the taxonomy as the primary line items for this disclosure, which is further associated with dimension and member elements pertaining to a subsequent event.",
        "label": "Subsequent Event [Line Items]",
        "terseLabel": "Subsequent Event [Line Items]"
       }
      }
     },
     "localname": "SubsequentEventLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [

      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_SubsequentEventMember": {
     "auth_ref": [
      "r463",
      "r503"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Identifies event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
        "label": "Subsequent Event [Member]",
        "terseLabel": "Subsequent Event"
       }
      }
     },
     "localname": "SubsequentEventMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/LeasesLessorDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails",
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_SubsequentEventTable": {
     "auth_ref": [
      "r463",
      "r503"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Discloses pertinent information about one or more significant events or transactions that occurred after the balance sheet date through the date the financial statements were issued or the date the financial statements were available to be issued.",
        "label": "Subsequent Event [Table]",
        "terseLabel": "Subsequent Event [Table]"

       }
      }
     },
     "localname": "SubsequentEventTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_SubsequentEventTypeAxis": {
     "auth_ref": [
      "r463",
      "r503"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information by event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
        "label": "Subsequent Event Type [Axis]",
        "terseLabel": "Subsequent Event Type [Axis]"
       }
      }
     },
     "localname": "SubsequentEventTypeAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/LeasesLessorDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails",
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_SubsequentEventTypeDomain": {
     "auth_ref": [
      "r463",
      "r503"
     ],

     "lang": {
      "en-us": {
       "role": {
        "documentation": "Event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
        "label": "Subsequent Event Type [Domain]",
        "terseLabel": "Subsequent Event Type [Domain]"
       }
      }
     },
     "localname": "SubsequentEventTypeDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/EquityDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails",
      "http://www.phillipsedison.com/role/LeasesLessorDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityAcquistionDetails",
      "http://www.phillipsedison.com/role/RealEstateActivityDispositionsDetails",
      "http://www.phillipsedison.com/role/SubsequentEventsDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_SubsequentEventsAbstract": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "label": "Subsequent Events [Abstract]",
        "terseLabel": "Subsequent Events [Abstract]"
       }
      }
     },
     "localname": "SubsequentEventsAbstract",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "xbrltype": "stringItemType"
    },
    "us-gaap_SubsequentEventsTextBlock": {
     "auth_ref": [
      "r502",
      "r504"
     ],
     "lang": {

      "en-us": {
       "role": {
        "documentation": "The entire disclosure for significant events or transactions that occurred after the balance sheet date through the date the financial statements were issued or the date the financial statements were available to be issued. Examples include: the sale of a capital stock issue, purchase of a business, settlement of litigation, catastrophic loss, significant foreign exchange rate changes, loans to insiders or affiliates, and transactions not in the ordinary course of business.",
        "label": "Subsequent Events [Text Block]",
        "terseLabel": "Subsequent Events"
       }
      }
     },
     "localname": "SubsequentEventsTextBlock",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SubsequentEvents"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_SupplementalInformationForPropertyCasualtyInsuranceUnderwritersCurrentYearClaimsAndClaimsAdjustmentExpense": {
     "auth_ref": [
      "r582"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseIncurredClaims1",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after effects of reinsurance, of expense for claims incurred in the current reporting period and related claims settlement costs.",
        "label": "Current Year Claims and Claims Adjustment Expense",
        "terseLabel": "Current year"
       }
      }
     },
     "localname": "SupplementalInformationForPropertyCasualtyInsuranceUnderwritersCurrentYearClaimsAndClaimsAdjustmentExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"

    },
    "us-gaap_SupplementalInformationForPropertyCasualtyInsuranceUnderwritersPriorYearClaimsAndClaimsAdjustmentExpense": {
     "auth_ref": [
      "r582"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_LiabilityForUnpaidClaimsAndClaimsAdjustmentExpenseIncurredClaims1",
       "weight": 1.0
      }
     },
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Amount, after effects of reinsurance, of expense (reversal of expense) for claims incurred in prior reporting periods and related claims settlement costs.",
        "label": "Prior Year Claims and Claims Adjustment Expense",
        "terseLabel": "Prior years"
       }
      }
     },
     "localname": "SupplementalInformationForPropertyCasualtyInsuranceUnderwritersPriorYearClaimsAndClaimsAdjustmentExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/CommitmentsAndContingenciesCaptiveInsuranceDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_TaxCreditCarryforwardLineItems": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
        "label": "Tax Credit Carryforward [Line Items]",
        "terseLabel": "Tax Credit Carryforward [Line Items]"
       }
      }
     },
     "localname": "TaxCreditCarryforwardLineItems",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",

     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_TaxCreditCarryforwardTable": {
     "auth_ref": [
      "r362"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "A listing of tax credit carryforwards available to reduce future taxable income including descriptions, amounts, expiration dates, limitations on use and the related deferred tax assets and valuation allowances.",
        "label": "Tax Credit Carryforward [Table]",
        "terseLabel": "Tax Credit Carryforward [Table]"
       }
      }
     },
     "localname": "TaxCreditCarryforwardTable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "stringItemType"
    },
    "us-gaap_TaxPeriodAxis": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Information about the period subject to enacted tax laws.",
        "label": "Tax Period [Axis]",
        "terseLabel": "Tax Period [Axis]"
       }
      }
     },
     "localname": "TaxPeriodAxis",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "stringItemType"

    },
    "us-gaap_TaxPeriodDomain": {
     "auth_ref": [],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Identified tax period.",
        "label": "Tax Period [Domain]",
        "terseLabel": "Tax Period [Domain]"
       }
      }
     },
     "localname": "TaxPeriodDomain",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_TaxYear2017Member": {
     "auth_ref": [
      "r353"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Identified as tax year 2017.",
        "label": "Tax Year 2017 [Member]",
        "terseLabel": "Tax year 2017"
       }
      }
     },
     "localname": "TaxYear2017Member",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_TimeAndMaterialsContractMember": {
     "auth_ref": [
      "r299"

     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Contract with customer in which amount of consideration is based on time and materials consumed.",
        "label": "Time-and-materials Contract [Member]",
        "terseLabel": "Time-and-materials Contract"
       }
      }
     },
     "localname": "TimeAndMaterialsContractMember",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/RevenueRecognitionandRelatedPartyTransactionsRevenueDetails"
     ],
     "xbrltype": "domainItemType"
    },
    "us-gaap_TransferMortgagePayable": {
     "auth_ref": [
      "r109",
      "r110",
      "r111"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The fair value of transfer of mortgage payable in noncash investing or financing activities.",
        "label": "Transfer Mortgage Payable",
        "terseLabel": "Debt contributed to joint venture"
       }
      }
     },
     "localname": "TransferMortgagePayable",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/ConsolidatedStatementsOfCashFlows",
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/InvestmentinUnconsolidatedJointVenturesDetails"
     ],
     "xbrltype": "monetaryItemType"
    },

    "us-gaap_UnamortizedDebtIssuanceExpense": {
     "auth_ref": [
      "r40"
     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The remaining balance of debt issuance expenses that were capitalized and are being amortized against income over the lives of the respective bond issues. This does not include the amounts capitalized as part of the cost of the utility plant or asset.",
        "label": "Unamortized Debt Issuance Expense",
        "negatedTerseLabel": "Deferred financing expense, net",
        "verboseLabel": "Deferred financing costs"
       }
      }
     },
     "localname": "UnamortizedDebtIssuanceExpense",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails",
      "http://www.phillipsedison.com/role/FairValueMeasurementsSummaryofBorrowingsDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_UnsecuredDebt": {
     "auth_ref": [
      "r22",
      "r535",
      "r557"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_LongTermDebtAndCapitalLeaseObligationsIncludingCurrentMaturities",
       "weight": 1.0
      }
     },
     "crdr": "credit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Including the current and noncurrent portions, carrying value as of the balance sheet date of uncollateralized debt obligations (with maturities initially due after one year or beyond the operating cycle if longer).",
        "label": "Unsecured Debt",

        "terseLabel": "Unsecured debt"
       }
      }
     },
     "localname": "UnsecuredDebt",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsDebtAllocationDetails"
     ],
     "xbrltype": "monetaryItemType"
    },
    "us-gaap_UseOfEstimates": {
     "auth_ref": [
      "r166",
      "r167",
      "r168",
      "r169",
      "r175",
      "r176",
      "r177"
     ],
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Disclosure of accounting policy for the use of estimates in the preparation of financial statements in conformity with generally accepted accounting principles.",
        "label": "Use of Estimates, Policy [Policy Text Block]",
        "terseLabel": "Use of Estimates"
       }
      }
     },
     "localname": "UseOfEstimates",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/SummaryOfSignificantAccountingPoliciesPolicies"
     ],
     "xbrltype": "textBlockItemType"
    },
    "us-gaap_WeightedAverageNumberDilutedSharesOutstandingAdjustment": {
     "auth_ref": [
      "r151"
     ],
     "calculation": {

      "http://www.phillipsedison.com/role/EarningsPerShareDetails": {
       "order": 1.0,
       "parentTag": "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding",
       "weight": 1.0
      }
     },
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The sum of dilutive potential common shares or units used in the calculation of the diluted per-share or per-unit computation.",
        "label": "Weighted Average Number Diluted Shares Outstanding Adjustment",
        "terseLabel": "Weighted Average Number Diluted Shares Outstanding Adjustment"
       }
      }
     },
     "localname": "WeightedAverageNumberDilutedSharesOutstandingAdjustment",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding": {
     "auth_ref": [
      "r143",
      "r151"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/EarningsPerShareDetails": {
       "order": null,
       "parentTag": null,
       "root": true,
       "weight": null
      }
     },
     "lang": {
      "en-us": {
       "role": {
        "documentation": "The average number of shares or units issued and outstanding that are used in calculating diluted EPS or earnings per unit (EPU), determined based on the timing of issuance of shares or units in the period.",
        "label": "Weighted Average Number of Shares Outstanding, Diluted",
        "terseLabel": "Weighted Average Number of Shares Outstanding, Diluted",
        "totalLabel": "Adjusted weighted-average shares - diluted"

       }
      }
     },
     "localname": "WeightedAverageNumberOfDilutedSharesOutstanding",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_WeightedAverageNumberOfSharesOutstandingBasic": {
     "auth_ref": [
      "r142",
      "r151"
     ],
     "calculation": {
      "http://www.phillipsedison.com/role/EarningsPerShareDetails": {
       "order": 2.0,
       "parentTag": "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding",
       "weight": 1.0
      }
     },
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Number of [basic] shares or units, after adjustment for contingently issuable shares or units and other shares or units not deemed outstanding, determined by relating the portion of time within a reporting period that common shares or units have been outstanding to the total time in that period.",
        "label": "Weighted Average Number of Shares Outstanding, Basic",
        "terseLabel": "Weighted Average Number of Shares Outstanding, Basic",
        "verboseLabel": "Weighted-average shares - basic"
       }
      }
     },
     "localname": "WeightedAverageNumberOfSharesOutstandingBasic",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/EarningsPerShareDetails"
     ],
     "xbrltype": "sharesItemType"
    },
    "us-gaap_WriteOffOfDeferredDebtIssuanceCost": {
     "auth_ref": [
      "r83"

     ],
     "crdr": "debit",
     "lang": {
      "en-us": {
       "role": {
        "documentation": "Write-off of amounts previously capitalized as debt issuance cost in an extinguishment of debt.",
        "label": "Write off of Deferred Debt Issuance Cost",
        "terseLabel": "Write off of deferred financing expenses"
       }
      }
     },
     "localname": "WriteOffOfDeferredDebtIssuanceCost",
     "nsuri": "http://fasb.org/us-gaap/2020-01-31",
     "presentation": [
      "http://www.phillipsedison.com/role/DebtObligationsScheduleofDebtObligationsDetails"
     ],
     "xbrltype": "monetaryItemType"
    }
   },
   "unitCount": 7
  }
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