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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): May 3, 2006

Solomon Technologies, Inc.
(Exact name of registrant as specified in its charter)
Delaware
(State or other jurisdiction of incorporation)

000-50532
(Commission File Number)

52-1812208
(IRS Employer Identification No.)

1400 L & R Industrial Boulevard
Tarpon Springs, Florida 34689
(Address of principal executive offices, zip code)
Registrant's telephone number, including area code: (727) 934-8778
N/A
(Former name or former address, if changed since last report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):
oWritten communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
oSoliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
oPre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
oPre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Forward-Looking Statements:
Some of the statements in this report are forward-looking statements that involve risks and uncertainties. These forward-looking statements
include statements about our plans, objectives, expectations, intentions and assumptions that are not statements of historical fact. You can
identify these statements by the following words:
- "may"
- "will"
- "should"
- "estimates"
- "plans"
- "expects"
- "believes"
- "intends"
and similar expressions. We cannot guarantee our future results, performance or achievements. Our actual results and the timing of corporate
events may differ significantly from the expectations discussed in the forward-looking statements. You are cautioned not to place undue
reliance on any forward-looking statements. Potential risks and uncertainties that could affect our future operating results include, but are not
limited to, the risks identified and discussed from time to time in our filings with the Securities and Exchange Commission.
Item 1.01

Entry into a Material Definitive Agreement

On May 3, 2006, Solomon Technologies, Inc. (the “Company”) and Woodlaken LLC (“Woodlaken”), Jezebel Management Corporation
(“Jezebel”), Pinetree (Barbados), Inc. (“Pinetree”), Coady Family LLC (“Coady”), F. Jay Leonard (“Leonard”), Peter and Barbara Carpenter
(“Carpenter”) and Pascal Partners, LLC (“Pascal,” and together with Woodlaken, Jezebel, Pinetree, Coady, Leonard and Carpenter, the
“Investors”) entered into an agreement dated as of April 28, 2006 to amend the promissory notes in the aggregate principal amount of
$1,247,000 issued by the Company to the Investors between March 2005 and April 2006 (the “Notes”) to extend the maturity date of the
Notes from April 30, 2006 to June 30, 2006. Pursuant to the agreement, to induce the Investors to agree to extend the Notes, the Company
issued to each Investor 10,000 shares of common stock for each $100,000 in principal amount of Notes held by the Investor.
Item 3.02

Unregistered Sales of Equity Securities

As more fully described in Item 1.01, on May 3, 2006, the Company issued and sold an aggregate of 124,700 shares of common stock to the
Investors. These shares were issued to the Investors as an inducement to each Investor agreeing to extend the Notes.
As more fully described in Item 7.01, on May 8, 2006, in connection with the execution of a letter of intent to acquire Power Solutions, Inc.,
the Company issued and sold 100,000 shares of common stock to each of Myron Koslow and the Norman S. and Marian B. Berkowitz
Revocable Trust. These shares were issued in consideration of Power Solutions, Inc.’s agreement to enter into the letter of intent.
On May 8, 2006, the Company issued and sold 10,000 shares of common stock to Floyd E. Johnson. These shares were issued in settlement of
$22,265.00 of indebtedness arising from services rendered to the Company by FEJ Consulting.
The sales of these securities were determined to be exempt from registration under Section 4(2) of the Securities Act of 1933 as transactions
by an issuer not involving a public offering.
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Item 7.01.

Regulation FD Disclosure

On May 8, 2006, the Company entered into a letter of intent to acquire Power Solutions, Inc., a Long Island, New York based manufacturer
of high volume direct current power supplies and power supply systems and components for the medical, telecommunications and commercial
sectors. As part of this acquisition, the Company will also acquire a controlling stake in Ultrapower Ltd. that is presently held by Power
Solutions. Based in Taiwan, Ultrapower is a manufacturer of power supplies and associated products.
The letter of intent contemplates that the Company will purchase Power Solutions for $5 million in cash, of which $250,000 would be held
in escrow for 15 months to secure certain obligations of the sellers. The transaction is subject to the negotiation and execution of a definitive
purchase agreement and the satisfaction of various closing conditions, including a due diligence investigation and the negotiation and execution
of agreements with Power Solutions personnel. While no assurances can be given as to when the acquisition may close, the Company currently
anticipates that the acquisition will close during the second quarter of 2006.
On May 8, 2006, the Company issued a press release announcing the execution of the letter of intent. A copy of the press release is attached
hereto as Exhibit 99.1.
Item 9.01.

Financial Statements and Exhibits

(c) Exhibits. The following exhibit is furnished herewith:
99.1

Press Release issued by Solomon Technologies, Inc. on May 8, 2006.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.
SOLOMON TECHNOLOGIES, INC.
(Registrant)

Dated: May 8, 2006

By: /s/ Peter W. DeVecchis, Jr.
Peter W. DeVecchis, Jr.
President
(Principal Executive Officer)
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Exhibit 99.1

Solomon to Acquire Power Solutions, Inc.
TARPON SPRINGS, FL. May 8, 2006—Solomon Technologies, Inc. (OTCBB:SOLM) announced today that it has entered into a letter of
intent to acquire Power Solutions, Inc., a Long Island, New York based manufacturer of high volume direct current power supplies and power
supply systems and components for the medical, telecommunications and commercial sectors. As part of this acquisition, Solomon will also
acquire a controlling stake in Ultrapower Ltd. that is presently held by Power Solutions. Based in Taiwan, Ultrapower is a manufacturer of
power supplies and associated products.
The letter of intent contemplates that Solomon will purchase Power Solutions for $5 million in cash, of which $250,000 would be held in
escrow for 15 months to secure certain obligations of the sellers. The transaction is subject to the negotiation and execution of a definitive
purchase agreement and the satisfaction of various closing conditions, including a due diligence investigation and the negotiation and execution
of agreements with Power Solutions personnel. While no assurances can be given as to when the acquisition may close, Solomon currently
anticipates that the acquisition will close during the second quarter of 2006.
Solomon President Peter W. DeVecchis, Jr., said, “We are very excited about combining the capabilities of Power Solutions with Solomon’s
unique intellectual property. The combination should permit us to expand our system product offerings, open new market channels in the
commercial sector, and bring a low cost offshore manufacturing capability to Solomon.” He continued, “We expect to consolidate Power
Solutions’ domestic operations in Danbury, Connecticut alongside Technipower’s operations.”
Information about Solomon Technologies, Inc.:
Solomon Technologies, Inc. develops, licenses, manufactures and sells electric power drive systems, including those incorporating hybrid and
regenerative technologies incorporating Solomon’s patented Electric Wheel™ and Electric Transaxle™, for marine, commercial, automotive,
hybrid and all electric vehicle applications.
FORWARD LOOKING STATEMENTS: This press release contains forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. The statements regarding Solomon Technologies, Inc. in this release that are not historical in nature,
particularly those that utilize the terminology such as "may," "will," "should," "likely," "expects," "anticipates," "estimates," "believes," or
"plans," or comparable terminology, are forward-looking statements based on current expectations about future events, which management has
derived from the information currently available to it. It is possible that the assumptions made by management for purposes of such statements
may not materialize. Actual results may differ materially from those projected or implied in any forward-looking statements. Important factors
known to management that could cause forward-looking statements to turn out to be incorrect are identified and discussed from time to time
in the company's filings with the Securities and Exchange Commission. The forward-looking statements contained in this release speak only as
of the date hereof, and the company undertakes no obligation to correct or update any forward-looking statements, whether as a result of new
information, future events or otherwise.

_____________
Contact:
Solomon Technologies, Inc.
Peter DeVecchis, 727-934-8778
www.solomontechnologies.com
or
Crescent Communications
David Long, 203-226-5527
www.crescentir.com
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