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Prospectus
Investor and Service Class Shares

May 1, 2005

Like shares of all mutual funds, these securities have not been approved or disapproved by the Securities and Exchange Commission nor has the Securities and

Exchange Commission passed upon the accuracy or adequacy of this Prospectus. Any representation to the contrary is a criminal offense.
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Except for Money Market ProFund, the ProFunds described in this Prospectus seek to provide daily investment results, before fees and
expenses, that correspond to the performance of a particular benchmark.1

Classic ProFunds
Classic ProFunds seek to provide daily investment results, before fees and expenses, that match (100%) the daily price performance of an
index.

ProFund Index Daily Benchmark Types of Companies in Index

Bull S&P 500 Index® Match (100%) Diverse, widely traded, large capitalization

Mid-Cap S&P MidCap 400TM Index Match (100%) Diverse, widely traded, mid-capitalization

Small-Cap Russell 2000® Index Match (100%) Diverse, small capitalization

Dow 30 Dow Jones Industrial AverageTM Match (100%) Diverse, widely traded, large capitalization

OTC NASDAQ-100® Index Match (100%) Large capitalization, non-financial companies

listed on The NASDAQ Stock Market

Large-Cap Value S&P 500/Barra Value Index Match (100%) Diverse, widely traded, large capitalization

Large-Cap Growth S&P 500/Barra Growth Index Match (100%) Diverse, widely traded, large capitalization

Mid-Cap Value S&P MidCap 400/Barra Value Index Match (100%) Diverse, widely traded, mid-capitalization

Mid-Cap Growth S&P MidCap 400/Barra Growth Index Match (100%) Diverse, widely traded, mid-capitalization

Small-Cap Value S&P SmallCap 600/Barra Value Index Match (100%) Diverse, small capitalization

Small-Cap Growth S&P SmallCap 600/Barra Growth Index Match (100%) Diverse, small capitalization

Europe 30 ProFunds Europe 30 Index Match (100%) Companies whose principal offices are located in

European countries, whose securities are traded in the

U.S.

Ultra ProFunds
Ultra ProFunds seek to provide daily investment results, before fees and expenses, that double (200%) the daily price performance of an
index.

ProFund Index Daily Benchmark Types of Companies in Index

UltraBull S&P 500 Index Double (200%) Diverse, widely traded, large capitalization

UltraMid-Cap S&P MidCap 400 Index Double (200%) Diverse, widely traded, mid-capitalization

UltraSmall-Cap Russell 2000 Index Double (200%) Diverse, small capitalization

UltraDow 30 Dow Jones Industrial Average Double (200%) Diverse, widely traded, large capitalization

UltraOTC NASDAQ-100 Index Double (200%) Large capitalization, non-financial companies listed

on The NASDAQ Stock Market

UltraJapan Nikkei 225 Stock Average Double (200%) Large capitalization, widely traded Japanese stocks

Inverse ProFunds
Inverse ProFunds seek to provide daily investment results, before fees and expenses, that either match (100%) or double (200%) the inverse
(opposite) of the daily price performance of an index.

ProFund Index Daily Benchmark Types of Companies in Index
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Bear S&P 500 Index 100% of the Inverse Diverse, widely traded, large capitalization

Short Mid-Cap S&P MidCap 400 Index 100% of the Inverse Diverse, widely traded, mid-capitalization

Short Small-Cap Russell 2000 Index 100% of the Inverse Diverse, small capitalization

Short Dow 30 Dow Jones Industrial Average 100% of the Inverse Diverse, widely traded, large capitalization

Short OTC NASDAQ-100 Index 100% of the Inverse Large capitalization, non-financial companies listed

on The NASDAQ Stock Market

UltraBear S&P 500 Index 200% of the Inverse Diverse, widely traded, large capitalization

UltraShort Mid-Cap S&P MidCap 400 Index 200% of the Inverse Diverse, widely traded, mid-capitalization

UltraShort Small-Cap Russell 2000 Index 200% of the Inverse Diverse, small capitalization

UltraShort Dow 30 Dow Jones Industrial Average 200% of the Inverse Diverse, widely traded, large capitalization

UltraShort OTC NASDAQ-100 Index 200% of the Inverse Large capitalization, non-financial companies listed

on The NASDAQ Stock Market

1 A benchmark may be any standard of investment performance to which a mutual fund seeks to match or correlate its
performance. Non-money market ProFunds utilize the performance of an index, security or a multiple or inverse multiple thereof
as their benchmark. For example, UltraBull ProFund has a daily benchmark of twice the daily return of the S&P 500 Index

®
.

4
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UltraSector ProFunds
UltraSector ProFunds seek to provide daily investment results, before fees and expenses, that correspond to one and one-half times (150%) the
daily price performance of an index.

ProFund Index Daily Benchmark Types of Companies in Index

Banks Dow Jones U.S. Banks Index 150% Securities representing the banking industry

in the U.S. equity market

Basic Materials Dow Jones U.S. Basic Materials Sector

Index

150% Securities within the basic materials sector

of the U.S. equity market

Biotechnology Dow Jones U.S. Biotechnology Index 150% Securities representing the biotechnology industry

in the U.S. equity market

Consumer Goods Dow Jones U.S. Consumer Goods

Index

150% Securities within the consumer goods industry

of the U.S. equity market

Consumer Services Dow Jones U.S.

Consumer Services Index

150% Securities within the consumer services industry of the

U.S. equity market

Financials Dow Jones U.S. Financials Index 150% Securities within the financial sector of the U.S. equity

market

Health Care Dow Jones U.S. Health Care Index 150% Securities within the health care sector of the U.S.

equity market

Industrials Dow Jones U.S. Industrials Index 150% Securities within the industrial sector of the U.S. equity

market

Internet Dow Jones Composite Internet Index 150% U.S. equity securities of companies that generate the

majority of their revenue from the Internet

Leisure Goods Dow Jones U.S. Leisure Goods Index 150% Securities representing the leisure goods industry in the

U.S. equity market

Mobile

Telecommunications

Dow Jones U.S. Mobile

Telecommunications Index

150% Securities representing the mobile telecommunications

industry in the U.S. equity market

Oil & Gas Dow Jones U.S. Oil & Gas Index 150% Securities within the oil and gas sector of the U.S.

equity market

Oil Equipment, Services &

Distribution

Dow Jones U.S. Oil Equipment,

Services & Distribution Index

150% Securities representing the oil, equipment,

services and distribution industry in the U.S. equity market

Pharmaceuticals Dow Jones U.S. Pharmaceuticals Index 150% Securities representing the pharmaceuticals industry in the

U.S. equity market

Precious Metals Dow Jones Precious Metals Index 150% Securities of companies involved in the mining

of precious metals

Real Estate Dow Jones U.S. Real Estate Index 150% Securities representing the real estate industry in the

U.S. equity market

Semiconductor Dow Jones U.S. Semiconductor Index 150% Securities representing the semiconductor industry in the

U.S. equity market

Technology Dow Jones U.S. Technology Sector

Index

150% Securities within the technology sector of the U.S.

equity market

Telecommunications Dow Jones U.S.

Telecommunications Sector Index

150% Securities within the telecommunications sector of the

U.S. equity market

Utilities Dow Jones U.S. Utilities Sector Index 150% Securities within the utilities sector of the

U.S. equity market
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Currency/Bond Benchmarked ProFunds
Currency/Bond Benchmarked ProFunds seek to provide daily investment results, before fees and expenses, that correspond to one and one-
quarter times (125%) the daily performance, match (100%) the daily performance, or the inverse daily performance, of the price of the most
recently issued 10-year U.S. Treasury Note, 30-year U.S. Treasury Bond or their benchmark indexes.

ProFund Security Daily Benchmark Description of Security or Index

U.S. Government Plus Most recently issued 30-year

U.S. Treasury Bond

125% U.S. Treasury securities

Rising Rates

Opportunity 10

Most recently issued 10-year

U.S. Treasury Note

100% of the Inverse U.S. Treasury securities

Rising Rates Opportunity Most recently issued 30-year

U.S. Treasury Bond

125% of the Inverse U.S. Treasury securities

Rising U.S. Dollar US Dollar Index® Match (100%) The performance of the U.S. Dollar against the change in

value of six foreign currencies

Falling U.S. Dollar US Dollar Index® 100% of the Inverse The performance of the U.S. Dollar against the change in

value of six foreign currencies

An investment in a ProFund is not a deposit of a bank, and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any
other government agency. ProFunds are not guaranteed to achieve their investment objectives, and an investment in a ProFund could lose
money. No single ProFund is a complete investment program. ProFunds does not limit the frequency or amount of exchanges.

ProFunds Overview > 5
ProFunds Overview >

5

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


Table of Contents

This Page Intentionally Left Blank

6

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


http://www.secdatabase.com


ProFunds Strategies and Risks > 7

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


Table of Contents

Classic ProFunds may be appropriate for investors who:
> are executing a strategy that relies on frequent buying, selling, or exchanging among mutual funds with different objectives.

The ProFunds do not limit how often an investor may exchange among ProFunds and do not impose any transaction fee
when investors buy, sell or exchange a ProFund, other than a $10 wire redemption fee under certain circumstances.

> want to achieve investment results that correspond to the daily performance of a particular index.

Classic ProFunds

ProFund Index
Daily

Benchmark
Bull S&P 500 Index Match (100%)
Mid-Cap S&P MidCap 400 Index Match (100%)
Small-Cap Russell 2000 Index Match (100%)
Dow 30 Dow Jones Industrial Average Match (100%)
OTC NASDAQ-100 Index Match (100%)
Large-Cap Value S&P 500/Barra Value Index Match (100%)
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Large-Cap Growth S&P 500/Barra Growth Index Match (100%)
Mid-Cap Value S&P MidCap 400/Barra Value Index Match (100%)
Mid-Cap Growth S&P MidCap 400/Barra Growth Index Match (100%)
Small-Cap Value S&P SmallCap 600/Barra Value Index Match (100%)
Small-Cap Growth S&P SmallCap 600/Barra Growth Index Match (100%)
Europe 30 ProFunds Europe 30 Index Match (100%)

Classic ProFunds > 13
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UltraOTC NASDAQ-100 Index Double (200%)
UltraJapan Nikkei 225 Stock Average Double (200%)

26 < UltraBull ProFund
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Inverse ProFunds may be appropriate for investors who:
> are executing a strategy that relies on frequent buying, selling, or exchanging among mutual funds with different objectives.

The ProFunds do not limit how often an investor may exchange among ProFunds and do not impose any transaction fee
when investors buy, sell or exchange a ProFund, other than a $10 wire redemption fee under certain circumstances.

> expect the value of a particular index to decrease and desire to earn a profit as a result of the index declining.
> are attempting to hedge the value of a diversified portfolio of stocks and/or stock mutual funds from an anticipated market

downturn.

Inverse ProFunds

ProFund Index
Daily

Benchmark
Bear S&P 500 Index 100% of the Inverse
Short Mid-Cap S&P MidCap 400 Index 100% of the Inverse
Short Small-Cap Russell 2000 Index 100% of the Inverse
Short Dow 30 Dow Jones Industrial Average 100% of the Inverse
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Short OTC NASDAQ-100 Index 100% of the Inverse
UltraBear S&P 500 Index 200% of the Inverse
UltraShort Mid-Cap S&P MidCap 400 Index 200% of the Inverse
UltraShort Small-Cap Russell 2000 Index 200% of the Inverse
UltraShort Dow 30 Dow Jones Industrial Average 200% of the Inverse
UltraShort OTC NASDAQ-100 Index 200% of the Inverse

Inverse ProFunds > 33
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Investor Class $ 158 $ 490

Service Class $ 258 $ 793

Short Mid-Cap ProFund > 35
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Investor Class $ 158 $ 490

Service Class $ 258 $ 793

Short Dow 30 ProFund > 37
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1 Year 3 Years 5 Years 10 Years

Investor Class $ 137 $ 428 $739 $ 1,624

Service Class $ 238 $ 733 $1,255 $ 2,686

UltraShort Small-Cap ProFund > 41
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1 Year 3 Years

Investor Class $ 158 $ 490

Service Class $ 258 $ 793

42 < UltraShort Dow 30 ProFund
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UltraSector ProFunds may be appropriate for investors who:
> are executing a strategy that relies on frequent buying, selling, or exchanging among mutual funds with different objectives.

The ProFunds do not limit how often an investor may exchange among ProFunds and do not impose any transaction fee
when investors buy, sell or exchange a ProFund, other than a $10 wire redemption fee under certain circumstances.

> desire to add investments in economic sectors with perceived above-average growth potential.
> actively rotate their investments to perceived strong sectors and out of perceived weak sectors, as market and economic

conditions change.
> want to gain investment exposure to a particular economic sector of the U.S. or global economy.

UltraSector ProFunds

ProFund Index
Daily

Benchmark
Banks Dow Jones U.S. Banks Index 150%
Basic Materials Dow Jones U.S. Basic Materials Sector Index 150%
Biotechnology Dow Jones U.S. Biotechnology Index 150%
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Consumer Services Dow Jones U.S. Consumer Services Index 150%
Consumer Goods Dow Jones U.S. Consumer Goods Index 150%
Financials Dow Jones U.S. Financials Index 150%
Health Care Dow Jones U.S. Health Care Index 150%
Industrials Dow Jones U.S. Industrials Index 150%
Internet Dow Jones Composite Internet Index 150%
Leisure Goods Dow Jones U.S. Leisure Goods Index 150%
Mobile Telecommunications Dow Jones U.S. Mobile Telecommunications Index 150%
Oil & Gas Dow Jones U.S. Oil & Gas Index 150%
Oil Equipment, Services & Distribution Dow Jones U.S. Oil Equipment, Services & Distribution

Index 150%
Pharmaceuticals Dow Jones U.S. Pharmaceuticals Index 150%
Precious Metals Dow Jones Precious Metals Index 150%
Real Estate Dow Jones U.S. Real Estate Index 150%
Semiconductor Dow Jones U.S. Semiconductor Index 150%
Technology Dow Jones U.S. Technology Sector Index 150%
Telecommunications Dow Jones U.S. Telecommunications Sector Index 150%
Utilities Dow Jones U.S. Utilities Sector Index 150%

UltraSector ProFunds > 45

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


http://www.secdatabase.com


http://www.secdatabase.com


1 Year 3 Years 5 Years 10 Years

Investor Class $ 171 $ 586 $1,027 $ 2,253

Service Class $ 271 $ 887 $1,529 $ 3,252

46 < Banks UltraSector ProFund
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Service Class $ 257 $ 791 $1,350 $ 2,875

54 < Internet UltraSector ProFund
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1 Year 3 Years 5 Years 10 Years

Investor Class $ 167 $ 517 $892 $ 1,944

Service Class $ 267 $ 820 $1,400 $ 2,973

56 < Mobile Telecommunications UltraSector ProFund
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Investor Class $ 167 $ 517 $892 $ 1,944

Service Class $ 267 $ 820 $1,400 $ 2,973

Oil & Gas UltraSector ProFund > 57
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