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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of earliest event reported: May 2, 2005

Nuvelo, Inc.

(Exact Name of Registrant as Specified in Charter)

Delaware 000-22873 36-3855489
(State or Other Jurisdiction (Commission File Number) (L.LR.S. Employer
of Incorporation) Identification No.)

675 Almanor Avenue, Sunnyvale, California 94085
(Address of Principal Executive Offices) (Zip Code)

(408) 215-4000

(Registrant’ s telephone number, including area code)

N/A

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

O

O

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 2.02. Results of Operations and Financial Condition

The following information is furnished pursuant to Item 2.02, “Results of Operations and Financial Condition.”

On May 2, 2005, Nuvelo, Inc. issued a press release regarding Nuvelo’ s financial result for its first fiscal quarter ended March 31, 2005
and a related data sheet. A copy of Nuvelo’ s press release is attached hereto as Exhibit 99.1 and a copy of the related data sheet is
attached hereto as Exhibit 99.2.

The information furnished shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, or incorporated by
reference into any filing thereunder or under the Securities Act of 1933 unless expressly set forth by specific reference in such filing.

ITEM 9.01. Financial Statements and Exhibits.
(c) Exhibits.
The following exhibits are filed with this Form 8-K:

99.1  Press Release titled “NUVELO REPORTS FIRST QUARTER 2005 FINANCIAL RESULTS AND ACCOMPLISHMENTS” dated
May 2, 2005.

99.2  Data sheet issued by Nuvelo, Inc. dated May 2, 2005
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

Nuvelo, Inc.
(Registrant)

By: /s/ Ted W. Love, M.D.
Ted W. Love, M.D.
Chief Executive Officer and President

Dated: May 2, 2005
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Exhibit 99.1
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Contact:

Nicole Estrin

Associate Director of Corporate
Communications & IR
408-215-4572

nestrin@nuvelo.com

Carolyn Bumgardner Wang
WeissComm Partners, Inc.
415-946-1065

carolyn@weisscommpartners.com

NUVELO REPORTS FIRST QUARTER 2005 FINANCIAL RESULTS AND ACCOMPLISHMENTS

SUNNYVALE, Calif., May 2, 2005- Nuvelo, Inc. (Nasdaq: NUVO) today announced first quarter 2005 financial results and

accomplishments.

For the three months ended March 31, 2005, Nuvelo reported a net loss of $14.7 million or $0.39 per share compared to a net loss of $17.7
million or $0.65 per share for the same period in 2004. The loss from continuing operations during the three-month period was $14.7 million
or $0.39 per share in 2005 compared to $17.2 million or $0.63 per share in 2004. The decrease in loss from continuing operations in the first
quarter of 2005 was primarily due to $7.0 million in upfront fees expensed in the first quarter of 2004 related to license and collaboration
agreements for our INAPc2 and ARC183 clinical development candidates, partially offset by increased expenses associated with the start of
our alfimeprase Phase 3 acute peripheral arterial occlusion (PAO) trial in the first quarter of 2005.

Revenues from continuing operations for the three months ended March 31, 2005 were approximately $42,000, compared to revenues of
$78,000 for the same period in 2004. In March 2005, we entered into a new collaboration agreement with the Pharmaceutical Division of
Kirin Brewery Co., Ltd. for the development and commercialization of NU206. In connection with the agreement, we received an up-front fee
of $2.0 million in April 2005, which will be recognized as revenue ratably over the estimated performance period under the contract.

As of March 31, 2005, Nuvelo had $106.7 million in cash, cash equivalents and short-term investments compared to $50.6 million as of
December 31, 2004. The increase of $56.1 million resulted primarily from net proceeds of $68.5 million from the public offering in February

2005, partially offset by cash used in our drug development, research and administrative activities.

“We recently accomplished two major milestones as a company,” said Dr. Ted W. Love, president and chief executive officer of Nuvelo. “We
advanced our first internal research
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candidate into IND-enabling studies and we dosed our first patient in a Phase 3 trial. With these latest milestones, we have truly evolved into a
late-stage biopharmaceutical company with multiple drug candidates focused on acute, hospital-based medicine.”

Recent Corporate Accomplishments and Upcoming Milestones
Completed a financing in February 2005 with net proceeds of $68.5 million.

Expanded our partnership with the Pharmaceutical Division of Kirin Brewery Co., Ltd. to develop and commercialize NU206, which
began IND-enabling studies in late 2004.

Began enrollment in the first Phase 3 alfimeprase trial in acute PAO and expect to begin the second Phase 3 trial in acute PAO in the
second half of 2005.

Initiated discussions with the FDA to finalize the design of a Phase 3 alfimeprase trial in patients with central venous catheter occlusion,
scheduled to begin in the second half of 2005.

Entered into an interim agreement with Avecia Limited to manufacture the commercial supply of alfimeprase.

Completed enrollment of the scheduled 175 patients in our Phase 2a INAPc2 trial (TIMI 32) in patients with acute coronary syndromes
(ACS), and have added an additional cohort of 25 patients at the highest dose level, 10pg/kg. With the additional cohort we are still on
schedule to complete enrollment in this trial in the second quarter of 2005.

Expect to begin an additional Phase 2 trial with INAPc2, a heparin replacement study called TIMI 32b, in the second half of 2005.

Expect to complete enrollment in the Phase 1 ARC183 program for potential use in coronary artery bypass graft (CABG) surgery in the
second quarter of 2005.

Conference Call Information

Nuvelo will hold a conference call today at 4:30 p.m. Eastern Time (1:30 p.m. Pacific Time) to discuss this announcement. To participate in
the conference call, please dial 800-540-0559 for domestic callers and 785-832-1508 for international callers and reference conference ID,
7Nuvelo. A telephone replay of the conference call will be available through Monday, May 16, 2005. To access the replay, please dial
888-214-9522 for domestic callers and 402-220-4934 for international callers.

This call is also being webcast by Thomson/CCBN and can be accessed at Nuvelo’ s website at www.nuvelo.com or by visiting Thomson/
CCBN’ s individual investor portal, powered by StreetEvents, at www.fulldisclosure.com. Institutional investors can access the call via

Thomson’ s password-protected event management site, StreetEvents (www.streetevents.com).
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About Nuvelo

Nuvelo, Inc. is engaged in the discovery, development and commercialization of life improving therapeutics for the treatment of human
disease. Nuvelo’ s clinical pipeline includes three product candidates, alfimeprase, a direct acting thrombolytic for the treatment of acute
peripheral arterial occlusion (PAO) and catheter occlusion; INAPc2, an anticoagulant that inhibits the interaction of factor VIla and tissue
factor and ARC183, a direct thrombin inhibitor that is being developed for use in acute anticoagulant applications. Nuvelo recently identified
NU206 as a preclinical development candidate from its proprietary research programs and expects to leverage expertise in secreted proteins
and antibody discovery to expand its pipeline and create partnering and licensing opportunities.

Information about Nuvelo is available at our website at www.nuvelo.com or by phoning 408-215-4000.

This press release contains “forward-looking statements” regarding our anticipated use of cash in the fiscal year 2005, our success in
concluding collaboration agreements for our research and development programs and the timing of any such agreements, the timing and
progress of Nuvelo’ s clinical stage and internal research programs, the expenses, revenues and the potential for profits from sales of any drug
products resulting from such programs, which statements are hereby identified as “forward-looking statements” for purposes of the safe
harbor provided by the Private Securities Litigation Reform Act of 1995. Such statements are based on our management’ s current
expectations and involve risks and uncertainties. Actual results and performance could differ materially from those projected in the forward
looking statements as a result of many factors, including, without limitation, uncertainties relating to drug discovery; clinical development
processes; enrollment rates for patients in our clinical trials; changes in relationships with strategic partners and dependence upon strategic
partners for the performance of critical activities under collaborative agreements; the impact of competitive products and technological
changes; uncertainties relating to patent protection and uncertainties relating to our ability to obtain funding. These and other factors are
identified and described in more detail in Nuvelo filings with the SEC, including without limitation Nuvelo’ s recent annual report on Form
10-K for the year ended December 31, 2004 and subsequent filings. We disclaim any intent or obligation to update these forward-looking
statements.
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NUVELO, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share data)
(unaudited)

Three months ended

March 31, 2005 March 31, 2004
Contract revenue:
$ 42 $78
Operating expenses:
Research and development
11,057 15,373
General and administrative
3,813 1,689
Loss (gain) on sale or disposal of assets
24 (21

Total operating expenses

14,894 17,041
Operating loss

(14,852 ) (16,963
Interest income

508 478
Interest expense - related party

(118 ) (126
Interest expense - other

(200 ) (555
Loss from continuing operations

(14,662 ) (17,166
Loss from discontinued operations

- (512
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Net loss

$ (14,662 ) $(17,678 )
Basic and diluted net loss per share:
Continuing operations
$(0.39 ) $(0.63 )
Discontinued operations
= (0.02 )
Total basic and diluted net loss per share
$(0.39 ) $ (0.65 )
Weighted average shares used in computing basic and diluted net loss per share
37,960 27,391
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CONSOLIDATED BALANCE SHEET DATA
(in thousands)

(unaudited)
March 31, 2005 December 31, 2004
Cash, cash equivalents and short-term investments
$106,692 $ 50,625
Total assets
134,116 79,264
Bank loans
4,100 2,600
Notes payable
4,000 4,000
Capital lease obligations
127 1,079
Related party line of credit
7,104 7,792
Accumulated deficit
(270,710 ) (256,048 )
Total stockholders’ equity
99,857 45,589
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