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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

Form 10-K
(MARK ONE)
ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2013
OR
TRANSITION REPOR T PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934
FOR THE TRANSITION PERIOD FROM TO

Commission File Number000-27261

CH2M HILL Companies, Ltd.
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
ANNUAL REPORT ON FORM 10-K
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This Form10-K contains various "forwarlooking statements" within the meaning of Seioh of the Securities Act of 1933, as
amended, and Secti@iE of the Securities Exchange Act of 1934, as amended. Ebrlwaking statementepresent the Company's
expectations and beliefs concerning fetervents, based on information available to the Company on the date of the filing of this
Form 10-K, and ae subject to various risks and uncertainties. Such faMa@oking statements arand will be subject to many risks
and uncertaintiesalating to our operations and business eaniment that may cause actuabults to differ materially ém any futue
results exprssed or implied in such forwhlooking statements.dfdls such as "believes," "anticipates," "expects," "will," "plans" and
similar expessions a intended to identify forwdrdooking statements. Additionalfprward looking statements include statements that
do not elate solely to historical facts, such as statements which identify uncertaintiesds,tdiscuss the possible fa@ffects of
current known &nds or uncertainties, or which indicate that the faeteffects of knowndnds or uncertainties cannot beegicted,
guaranteed or assad. All forwad looking statements in thisgort ae based upon information available to us on the date of this
report. V& undertake no obligation to publicly update evise any forwat looking statement, whether asesult of new information,
future events, changed curmstances or otherwise, excepteguitred by applicable lawFactors that could cause actuasults to
differ materially fom those éfeenced in the forwak-looking statements allisted in Itenl A, Risk Factors.
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PART I
Item 1. Business
Summary
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Item 1A. Risk Factors
You should carefully consider the following factors and other information contained in this Annual Report on FboaK before
deciding to invest in our common stock.
Risks Related to Our Business
Unpredictable economic cycles, uncertain demand for our engineering and related services, and failure by our major customers to
pay our fees, could cause our revenue to fluctuate or be uncollectible.
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Changes and fluctuations in U.S. government's spending priorities could adverstdgtaur revenue expectations.
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Government contracts present risks of termination for convenience, adjustment of payments received, restrictions on ability to
compete for government work and funding constraints.
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Many of our projects are funded by U.S. federal, state and local governments and if we violate applicable laws governing this work,
we are subject to the risk of suspension or debarment from government contracting activities, which could have a material adverse
affect on our business and results of operations.
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Our industry is highly competitive.
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Our backlog is subject to unexpected adjustments and cancellations and is, therefore, an uncertain indicator of our future
performance.
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An impairment of some or all of our goodwill could have a material advergeatfon our financial condition and results of

operations.
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Our inability to attract and retain professional personnel could adversefgetfour business.
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We face potential liability for faulty engineering services and we are subject to potential liability in other litigation and legal
proceedings.
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Fluctuations in commodity prices may f&ct our customers' investment decisions and therefore subject us to risks of cancellation or
delays in existing work, or changes in the timing and funding of new awards.

FDDF;@KP GI®@®<x<K FaE 8=IKFD<I|J 8E; D8P ?8M< 8 J@>E@=@:8EK @DG8:K FE K-
GIFA<:KJ K?8K N< G<I=FID FE 8 >L8I8EK<<; =@O0<; GI@:< FI EFK KF

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

/89C< F= FEK<EKJ

<0:<<; :FJK 98J@J LE=FI<J<<E |I@J@E> :FDDF;@KP GI@:<J :8E I<;L:< FLI GIF=@
E<>8K@M<CP @DG8:K K?< GFK<EK@S8C I<KLIEJ FE @EM<JKD<EKJ =FI FLI :LJKFD<
:8BE:<C@E> Fl| ;<C8P@E> <O@JK@E> GIFA<:KJ .FD< F= FLI :LJKFD<IJ 8I< <E>8><;
G8IK@:LCB8ICPPAQE : IBE, <cE<IKLSB8K@FEJ @QE :FDDF;@KP GI@:<J :8E @DG8:K K?<@]| !
:8G@K8C @EM<JKD<EKJ N?@:? @E KLIE D8P I<;L:< ;<D8E; =FI FLI J<IM@:<J 8E:
@E D8IB<KJ=K?EBK;89R B8EDDF;@KP GI@ =x<zKIFKILBE@IBEKOESPIS*XLCKJ @QE J@>E@=@
:FLC; ?8M< 8 D8K<I@8C 8;M<I1J< @DG8:K FE FLI 9LIJ@E<J) =@EBE:@8C :FE;@K@F
We could sustain losses on contracts that contain a fixed price or guaranteed maximum price provision if our costs exceed the
maximum prices.
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Percentage-of-completion accounting used for our engineering and construction contracts can result in overstated or understated
profits or losses.
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Environmental regulations and related compliance investigations may adversely impact our project performance, expose us to
liability and could adversely &ct our revenues.
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We may not be successful in growing through acquisitions or integratinfg@fvely any businesses and operations we may acquire.
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The success of our joint ventures depends on the satisfactory performance by our joint venture partners. The failure of our joint
venture partners to perform their obligations could impose on us additional financial and performance obligations that could result
in reduced profits or significant losses on the projects that our joint ventures undertake.
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We may be restricted in our ability to access the cash flows or assets from our subsidiaries and joint venture partners upon which w
are substantially dependent.
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Our credit agreement contains covenants that may restrict our operations and requires that we comply with certain financial ratios.
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Our dependence on subcontractors and equipment manufacturers could advers$ebt aé.
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Our defined benefit pension plans have significant deficits that may grow in the future; we may be required to contribute additional
cash to meet any underfunded benefit obligations under these plans.
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We face special risks associated with our international business.
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Limitations of or modifications to, indemnification regulations of the U.S. or foreign countries could adverségctbur business.
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Foreign exchange risks may &dct our ability to realize a profit from certain projects.
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Special risks associated with doing business in highly corrupt environments and employee, agent or partner misconduct or failure t
comply with anti-bribery and other governmental laws could, among other things, harm our reputation.
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We face risks associated with working in locations where there are high security risks.
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We face risks associated with our work sites and the maintenance of adequate safety standards.
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Our businesses could be materially and adversefgeted by severe weather
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Rising inflation, interest rates and/or construction costs could reduce the demand for our services as well as decrease our profit on
our existing contracts.
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Inability to secure adequate bonding would impact our ability to win projects.
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It can be dificult or expensive to obtain the insurance we need for our business operations.
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Actual results could dffer from the estimates and assumptions used to prepare our financial statements.
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We rely on information systems to conduct our business, and failure to protect these systems against security breaches could
adversely dect our business and results of operations. Additionaifithese systems fail or become unavailable for any significant
period of time, our business could be harmed.
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Risks Related to Our Internal Market
Absence of a public market may prevent shareholders from selling their stock and cause shareholders to lose all or part of their
investment.
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Transfer restrictions on our common stock could prevent shareholders from selling their common stock and cause shareholders to
lose all or part of their investment.
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Our stock prices are and will continue to be determined by our Board of Directors' judgment of fair value and not by market trading
activity.
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The limited market and transfer restrictions on our common stock, as well as restrictions in our restated articles of incorporation
and bylaws, will likely have anti-takeoverfetts.
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Future returns on our common stock may be significantly lower than historical returns.

2< :8EEFK 8JJLI< J?8I<?FC;<1J K?8K FLI :FDDFE JKF:B N@CC GIFM@ ;< I<KLIEJ
FI K?8K K?< GI@:< N@CC EFK ;<:C@E<
Item 1B. Unresolved StdfComments

JFE<
Iltem 2. Properties

*LI FG<I8BK@FEJ 8l< :FE;L:K<; GI@D8I@CP @E C<8J<; GIFG<IK@<J @E FM<I
8l< CF:8K<; @E E>C<NFF; FCFI8;F @QE 8GCGCH®@@D&IB<EP/?< C<8BHLFE EkkKFFGFH!
IL@OC;@E> <OG@I<J @E N@K? 8E FGK@FE KF <OK<E<Kx<CROQ<B<KNI@ < HEEK @
N?@:? @E:CL;< C<8J<]) =P8 FE@HBBCP<<K NFIC;N@;< 8Il< 8;<HL8K< =FI K?<
Iltem 3. Legal Proceedings

2< 8l< G8IKP KF MB8I@FLJ :FEKI8:KL8C >L8I8EK<<J 8E; C<>8C 8:K@ PEJGHIX BTE
FLI 9LJ@E<JJ :FD<J =IFD K?< 0 . =<;<18C JK8K< 8E; DLE@:@G8C

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

/89C< F= FEK<EKJ
JFLI:<J FLI GIF:LI<D<EK 8E; :<IK8@E FK?<I| GI8:K@:<J 8K K@D<J 8I< JL9IAOK<HF
.L:? JK8K< 8E; 0. >FM<IED<EK @EM<IK@>8K@FEJ N?<K?<| I<C8K@E> KF >FM<II
8 DOE@JKIBK@M< :@M@C Fl| :I@D@E8S8C C@89@C@K@<J @E:CL;@E> I<G8PD<EK
0. >FM<IED<EK :FEKI8:K@E> /?<J< @QEM<JK@>8K@FEJ F=K<E K8B< P<8I1J KF :FL
FLC; I<JLCK @E J<KKC<D<EK 8D8><J 8JJ<JJ<; @E :FEE<:K@FE N@K? 8E; K?< :F
K?< FLK:FD<J F= G<E;@E> GIF:<<;@E>3I@BH,CEB<kBGBsK@KEDS8ESBF<B<EK @<C@ <M<
8:K@FEJ LII<KEKCP G<E;@E> NFLC; EEK:KKFECKLOIKBLDBH<H@EG B MNADFEXFI =@E
FLK:FD< @J 8;M<IlJ< KF FLI :FDGS8EP

(8EP :C8@DJ K?8K 8I< :LII<EKCP G<E;@E> 8>8@EJK LJ 8l< :FM<I<; 9P FLI GIF=
K?< C<M<CJ F= @QEJLI8S8E:< :FM<I8>< 8=K<| IKK<EK@FEJ 8E; ;<;L:K@ dN@<K? 8k SIS E
JL:? :C8@DJ EP 8DFLEKJ K?8K 8I< GIF989C< F= G8PD<EK 8I< 8::lIL<; N?<E JL:? &

$E N< N<I< EFK@=@<; K?8KK2 <<BI|.K?KK BUK<RE? AEMHIEE KOB=CGREM<JK @ > 8K (
@E :FEE<:K@FE N@K? K?< 8P. #8E5FIIK KSEMB F8IEBEXIDSB8E8><D<EK :FEKI8:K N?@:? N-
@E $ESE; <@>?K =FID<I| # ( #$'' #8E=FI; "IFLG # (#%$'" .L9J@;@8IP <D
:?78I<J I<C8K<; KF K@D< :81; =I18L; :FDD@KK<BENB?@ (3x NFB<@K > FE KIXK< 8 4] ;@ E |
KKFIE<P@:¢=18@J<; K?< GFJJ@9I@C@KP F= M@QFCBK@FEJIF=RKP&F@®@NI® C < M@ F C(
1@D@E8C JKB8KLK<J 8l@J@E> =IFD # ( #%$''J .L9J@;@8IP FM<IK@D< GI8:K@:<J F
@EK<IM<E<; @QE 8 :@M@C !8CJ< C8@DJ :K :8J< =@C<;8@HIE>KF® I @ B« FLIK?=
N?F GC<8; >L@CKP KF K@D< :81; =18L; $E (81:? N< <EK<I<F®E EKF@EPFE?«| FU&
@QEM<IJK@>8K@FE JF CFE> 8J N< :FDGCPHNBK®@ IKI<LE<KNPIFZGIC< N®K? FE>F@E>
P<8I1J 8=Kx4:KT&M<=;8K< P 8 J<G8I8K< 8>I<<D<EK N< F9K8@E<; <a@DP@JDIOT E@ K
@E KFK8C LE;<l 9FK? 8>I1<<D<EKJ><J N«4dLOMRLETK:B@OD@EBIC #8I1#$'' .L9J@;@8IP
<EK@K@<J 8E; K?< :@M@C !8CJ< C8@DJ :K :8J< N8J :@JD@JJ<;
Iltem 4. Mine Safety Disclosures

JFE<

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

/89C< F= FEK<EKJ

PART I

Iltem 5. Market for Registrant's Common EquityRelated Stockholder Matters and Issuer Purchases of Equity Securities
Market Information
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J F= 1<9IL8IP K?<I< N<I< ?FC;<1J F= I<:Fl; F= FLI| :FDDFE JKF:B J F= JL:

I<:Fl; N8J FNE<; 9P FLI :LII<EK 8E; I<K@I<; <DGCFP<<J ;@I<:KFIJ 8E; 9P FLI M8
8 KILJK =FI <8:? F= FLI <DGCFP<< 9<E<=@K GCB8EJ 8E; <8:? KILJK @J :FEJ@;<I<;

Dividend Policy
2< ?8M< E<M<I ;<:C8I<; FI G8@; 8EP :8J? ;@M@ ;<E;J FE FLI :FDDFE JKF:B 8E;
JKF:B @E K?< =FI1<J<<89C< =LKLI<

Issuer Purchases of Equity Securities
/I?< =FCCFN@E> K89C< :FM<IJ K?< GLI:?8J<J F= FLI J<:LI@K@<J 9P # ( #$'' ;LI

Total Number of Maximum Number
Total Average Shares Purchased of Shares that May
Period Number of Price Paid as Part of Publicly Yet Be Purchased
Shares per Share Announced Plans Under the Plans or
or Programs Programs
**KF9<| 8
YFM<DO9<I
<:<D9<Il 8 9
Total
(@ .281<J GLI:?78J<; 9P # ( #$'" =IFD K<ID@E8K<; <DGCFP<<]

() . 281<J GLI:?78J<; 9P # ( #$'"' @E K?< $EK<IE8C (8IB<K
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Item 6. Selected Financial Data

[?7< J<C<:K<; =@E8E:@8C ;8K8 GI<J<EK<; 9<CFN LE;<l K?< :8GK@FEJ .<C«<:Kg<;
.?<<K 8KS8ESF8J F= K?< <E; F= <8:? F= K?< P<8I1J @QE K?< =@N< KERIBIMX<sI@FD<KE?:
'FEJFC@;8K<; =@EBE:@8C JK8K<D<BKJ FE; ¥LQ¥@®' OBDGB@8EAQKI@:? :FEJFC@;8K<; :
8L;@K<; 9P'&+8E @E;<G<E;<EK I<>@JK<I<; GL9C@: 8::FLEK@E> =@ID /?< :FEJFC

8E; 8E; =FI| <8:? F= K?< P<8lJ @E K?< K?l<< P38&,;, KRWDIKGFEK<K?<I<P&<I18 1+
$ K < DExhibits and Financial Statement Schedufes K?@J EEL8C -<G&IK?KE=HCDODFN@E> @QE=FID8K@
:FEALE:K@ FE NagageménitsMscussion and Analysis of Financial Condition and Results of Ope&tonsK ? < :FEJF C
—@EB8E:@8C JK8K<D<EKJ 8E; I<C8K<; EFK<J K?<I<KF

/I?< :FEJFC@;8K<; =@E8BE:@8C JK8K<D<EKJ 8E; J<C<:K<; =@E8E:@8C ;8K8 9<C|
MB8I@89C< @EK<I<JK <EK@K@<J 8::FLEK@E> =FI| EFE :FEKIFCC@E> @EK<I<JKJ C
@E:FD< K80<J 8E; 8:Hi-QOK @ERQ@ FENDGBIEO@C@KP F= @E=FID8B8K@FE GI<J<EK<; <I
1<:C8JJ@=@<; KF :FE=FID KF K?< :LII<EK P<8Il GI<J<EKS8K@FE

Years Ended DecembeB1,

(% in millions, except per shae data) 2013 2012 201 2010 2009
Selected Statement of Operations Data:
-<M<EL< 9
*G<|IBK@E> @E:FD<
)<K @E:FD< 8KKI@9LK89C< KF # ( #$"
)<K @E:FD< G<I| :FDDFE J?8I<

8J@:

@CLK<;
Selected Balance Sheet Data:
/FK8C 8JJ<KJ 8
'"FE> K<ID ;<9K @E:CL;@E> :LII<EK DS8KLI@K@<J
/[FK8C JKF:B?FC;<IJ <HL@KP

(@ /2< DBAFI@KP F= K?< @E:1<8J< @E KFK8C 8JJ<KJ I<C8K<J KF K?< 8:HL

(b) /2< DSAFI@KP F= K?< @E:1<8J< @E I<M<EL< I<C8K<J KF K?< 8:HL@J@}

() /2< DBAFI@KP F= K?< @E:1<8J< @E :<9K I<C8K<J KF =LE:@E> =F| #8C:
8G@K8C Ex<<;J

(d L9JKSEK@8CCP 8CC F= FLI CFE> K<ID :<9K IRO8KGEKE FEI K2 @B C\ Qg
GI@D8I@CP LJ<: =FI NFIB@E> :8G@K8C E<<:J 8 HL@J@K@FEJ I<HL®@
I<GLI:?8J< J?8I<J FE FLI @EK<IES8C DS8IB<K
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Iltem 7. Management's Discussion and Analysis of Financial Condition and Results of Operations
Business Summary
2< 8l< 8E <DGCFP<< :FEKIFCC<; GIF=<JJ@FE8C <E>@E<<I@E> J<IM@:<J =@ 1D
;<J@>E 9L@C; GIF:LI<D<EK FG<I8K@FEJ 8E; DB@EK<E8E:< + GIF>18D D8E8><

@E N< ?8M< 8GGIFO@D8K<CP <DGCFP<<J NFIC;N@;<
2< GIFM@ ;< J<IM@:<J KF 8 ;@M<IJ< :LJKFD<I| 98J< @E:CL;@E> K?< 0 . =<;<18C
MB8I@FLJ 0. =<;<18C >FM<IED<EK 8><E:@<J GIFM@E:@8C JK8K< 8E; CF:8C DLE

G@G<C@E< FG<I8KFIJ LK@C@K@<J D<K8C 8E; D@QE@E> 8LKFDFK@M< =FF; 8E;
G?8ID8:<LK@:8CJ 8E; 9@FK<<s?EFCH=M<FNDGBER@ ;2 FLI :C@<EKJ N@K? @<EEK BNV/8
8GGIF8:?<J 8E; 8;M8E:<; K<:?EFCF>@<J

*LI I<M<EL<J 8I< ;<G<E;<EK LGFE FLI 89@C@KP KF 8KKI8:K 8E; I<K8@E HL8CQ@
FGGFIKLE@K@<J 8CCF:8K< FLI C89FI I<JFLI:<J KF GIF=@KB89C< D8IB<KJ J<:LlI<
:C@<EK I<CB8K@FE8I@AIN FERXFHKESC KAMBLE8C GHOFGBEK ?< NFIB ><E<I8K<; 9P F
I<M<EL< ><E<I8K@FE
Acquisitions

2< :FEK@ELFLJCP DFE@KFI 8:HL@QJ@K@FE 8E; @EM<JKD<EK FGGFIKLE@K®@<J
I<JFLI:<)J @QEK<IEBK@FES8CCP KF J<IM< FLI :LJKFD<IJ 8;; M8CL< KF K?< GIFA<:KJ

*E J)FM<D9<I N< GLI:?8J<; 8CC K?< J?8I< :8G@K8C F= #8C:IFN #FC,;@E>J '@D
R DOCC@FP@CC@FE #8C:IFN @J 8 OE@K<; &@E>;FD ?<8;HL8IK<I<; <E>@E<<I
=@ID JG<:@8C@Q@E> @QE ;<M<CFG@E> @QE=18JKIL:KLI< #8C:IFN J <DGCFP<<J GI
8E8;8 K?< OE@K<; .K8K<J ?@QE8 $E;@8 LIJKISC@8 .FLK? D<Il@:8 8E; LIFG<
FPBE@QB8K@FEJ 8IFLE; K?< NFIC; @E:CL;@E> CF:8C I<>@FE8C 8E; EBK@FES8C >|
I<>LC8KFIJ =@EBE:@8C @QEJK@KLK@FEJ :FEKI8:KFIJ ;<M<CFG<IJ 8E; FG<I8KFI.
"$ 8E; 2! FG<ISBK@E> J<>D<EK J@E:< K?< ;8K< F= K?< 8:HL@QIJ@K@FE @E 8::FlI;¢
Summary of Operations

2< PBE@Q< FLI ISKGFIK@E> JKIL:KLI< LE;<I N?@:? FLI :?@<= FG<I8B8K@E> ;<:@J
JKIBK<>@: FG<ISBK@E> ;<:@J@FEJ N@K? 1<>81; KF 8JJ<JJ@E> G<I=FID8E:< 8E; 8C
K?< " $ J<>DlelKk Busires89FM< =FI| 8 ;<J:I@GK@FE F= K?< ?8Ex<H@MFMHSIKIBAPK @ E
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Results of Operations for theedr Ended Decembedl, 2013 Compared to 2012

2013 2012 Change

~_ Operating ~_ Operating ~_ Operating
Equity in Equity in Equity in

($ in millions) Revenue . Income Revenue . Income  Revenue ) Income
Earnings Earnings Earnings

(Loss) (Loss) (Loss)

E<IP BZK<I| 8E; !8:@C@K@<J
"FM<IED<EK EM@IFED<EK
8E; $E=18JKIL:KLI<
FIGFI8K<

/FK8C

Energy, Water and Facilities Segment

-<M<EL< =IFD FLI 2! J<>D<EK ;<:1<8J<; =F| K?< FBG &IE;<KF<K2PUBID< G<I@F;
9P D@CC@FE FI /?< ;<:1<8J< @E I<KM<EL< ;LIQ@QE®@ XK?k<PKkBII<H;<; I<MBPBREKEk
GFN<| GIFA<:KJ K?8K BE38E8ECRBRR<@!| ?@>?<JK C<M<CJ F= =@<C; CFANKIL<ID@F;
=Fl EXN GFN<I GC8EKJ @E K?< 0 . SR RaR QGEHPIK k<X @B UE&X s, E<kC8PJ @E E
@E FLI GFN<I| 9LJ@E<JJ ;<:1<8J< @E E<N :FEJKIL:K@FE GIFA<:KJ Gl@D8lI@CP
I<M<EL<J =IFD FLI 9LI@E<JJ CFN<I @E :FDG8I<; KF /? @I<K IR 8IKI RER <
I<M<EL< =IFD :FEJKIL:K@FE GIFA<:KJ @E C8JB8 8E; GIF>18D DPBE 38Kx{ B I@B4X@
I<M<EL<J ;<:1<8J<; ;L< GI@D8I@CP KF K?< ;<C8P F= E<N ;<J@>E 9L@C; GIFA<:KJ

*G<IBK@E> @E:FD< ;<:1<8J<; =F| K?< P<B8R {HQCC@KDIEI "FDG8I<; KF K?< (
*LI N8K<I 9LJ@E<JJ FG<I8BK@E> @E:FD< ;<:1<8J<; ;L< KF MFCLD< ;<:1<8J<J ;<J: 1@
D8t@EJ @E K?< 0 . $E N< I<:F>EFQE<8 8@ OB 0XKI@FESFASIK KF ;<J@>E 8E;

@DGIFM<D<EKJ KF 8E <O@JK@E> GFN<I| ><E<I8K@FE =8:@C@KP @E EFIK?<IE 8C
8E; N< ;F EFK <OG<:K 8;;@KX*BE8T<:FJIKH<BNI<IRE FBEXIBK@E> @QE:FD< @EJ<K C
9P ?@>7<@ PBIFE KNF GIFA<:KJ @E K?< 0 . 8E; 8E LJKISQJIOERIE @5HFRAL]: K 89 LN @ X
ILI@E<J] I<8C@WEX B@E <@ DB I<IM@:<J @QE C8JB8 FE K?< =8MFI89C< I<JFCLK
8E; FE 9<KK<I| G<I=FID8E:< FE 8 >8J GIFA<:K @E K?< (@;;C< 8JK
Government, Environment and Infrastructure Segment
-<M<EL< =IFD FLI " $ J<>D<EK ;<:1<8J<; =F| K?< F{BE &HKE;<KF<K2PABID< G<I@F;

D@CC@FE FI /17@J ;<:C@E< @E I<M<EL< N8J GI@D8I@CP K?< I<JLCK F= ¢
;<:1<8J< @E =LE;@E® C<IB<EA<sRI Cd&ll "! $ 9LI@E<JJ 8E; <EM@IFED<EKS8C 9LJ@E-
"FDG8I<; KF ;L< KF 0. !<;<18C >FM<IED<EK 9L;><K I<;L:K@FEJ CC =<;<I18C :

KF GIFA<:K :8E:<CC8K@FEJ FI ;<C8PJ I<JLCK@E> =IFD ;<:1<8J<; 9L;><K 8CCF:8K¢(
ILI@E<JJI N8I=C8KK@PRB @ER I1E8J<; @E=18JKIL:KLI< I<M<E*X<ELPCIBKIG FKER < L FIEQ L3E@
*LI <EM@IFED<EKS8C 9LJ@EKIAENBI B8O C<8BF ®E =<;<18C JG<E;@E> N@K? JKIFE> :
C@E<) . @>E@=@:8EK >IFNK? @E FLI >CF98C :FEJLCK@E> KIBEJGFIK8K@ FEIJKIM
K?< J@>E@=@:8EK ;<:C@E< @E EL:C<8l 8E; "! $ D8IB<K I<M<EL<
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*G<IBK@E> @E:FD< @E:1<8J<; =F| K?< PEBIGBEss KK KDIOIBD< G<I@F; 0@ KC@ E
Fl /[7@J) @E:1<8J< N8J GIl@D8I@CP 8KKI@9LK89C< KF 8E @E:I<8J< @E MFCLD
:C@<EKJ 8E; D8IB<KJ 8:HL@&;Q8E; BCXI@EGHEXKIBEIGFIKEK@FE 9LJ@Ed3IK IP<J
JO>E@=@:8EKCP CFOKHAMFICLBE;FEEH<8J<; 9LI@E<JJ ;<M<CFGD<EK :FJKJ FE 0 .
<EM@IFED<EKS8C J<IM@:<J 9LIJ@E<JJ LI@E<JJ ;<M<CFGD<EK :FJKJ @E:LII<; FE
;<:1<8J<; "I $J FG<IBK@E> @QE:FD8 @REC@E< ;@K @ FEKEEXBKK; GIFA<:KJ 8E; 8E @E:I
:FJKJ =PI<k8ECB8C<8] GIFGFJ8C @E K?< OE@K<; &@E>;FD ;<:1<8J<; FG<IBK@E> @E:F
F= 8 #8C:IFN C<8J< FIC@>8K@FE 8CJF :FEKI@9LK<; KF " $ J JKIFE> FG<I8BK@E> |
Results of Operations for theedr Ended Decembe3l, 2012 Compared to 201

2012 201 Change
~ Operating ~_ Operating ~_ Operating
Equity in Equity in Equity in
($ in millions) Revenue . Income Revenue . Income  Revenue ) Income
Earnings Earnings Earnings
(Loss) (Loss) (Loss)

E<IP BZK<I| 8E; !8:@C@K@<J
"FM<IED<EK EM@IFED<EK
8E; $E=18JKIL:KLI<
FIGFI8K<

/FK8C

Energy, Water and Facilities Segment
-<M<EL< =IFD FLI 2! J<>D<EK @E:1<8J<; =F| K?<FD3XB8I<EKF KZ<DBDIERG<I@F; (
D@CC@FE FI GGIPOAXTIKKEF= K?< I<M<EL< @E:1<8J< @E I<C8K<J
@E:1<8J< @E I<MPRLGCFRZ*FE @J GI@D8I@CP 8KKI@9LK89C< KF =FLI + % WGRNKE <G
<OG<lI@<E:<; P<8l FM<I| P<8l @E:1<8J<J @E I<M<EL<J ;L< KF ?2@>?<| MFCLD<J FE
C8JB8 ; @KM<FEGGERP@<E:<; @DGIFM<; MFCLD<J @E FLI )FIK? D<I@:8E ;<J@>E
8J N<CC 8J @E:1<8J<J @E FLI @EK<IEBK@FE8C N8K<I|l GIFA<:KJ @E K?< 0EI@K <9 P&
8 ;<:1<8J< @E I<M<EL< =IFD 8 J@>E@=@:8EK N8K<I| GIFA<:K K?8K :FDGC<K«<; K?<
K?< FG<IBK@FEJ G?8J<
*G<IBK@E> @E:FD< ;<:1<8J<; =F| K?< P<®R <BE@CCWO@FEIHFDG8I<; KF K?< J8D< G-
LI@E> K?< P<8Il <E;<; <:80B4FO@IBEECWFE F= K?< ;<:1<8J< I<C8K<; KF CF.
N?@:? N8J :FDGI®@@®CUT@FE F= FG<ISK@EC @FE F><8:HL@J@K@FE I1<C8KXx@ 8D Bl K
FIJKJ @E:Lll<; KF @EK<>18K< K?< #8C:IFN GG 8KHE BF MIE . FRCICI@IEE #BCKIFEFN P<81 -
<:<D9<I :FDG8I<; KF@CC@FE @E K?<GED@B]89TK8EELS8C I<JLCKJ =FI N<I<
8 JO>E@=@:8EK CFJJ FE 8 GFN<I GIFA<:K @E K?< N<JK<IE OE@K<; .K8K<J 8J N<(
D<I@:8 /?<J< GIFA<:K CFFI<XK NP QCBKK@BEIGFID8E:< @E FLI :FEJKIL:K@FE ¢
I<;L:< CFJJ<J FE GIFA<:KJ @QE 8J NFOG®BIXKRE I<:FM<IP F= :FJKJ FE 8E FG<I8B8K@F
JFLK?N<JK OE@K<; .K8K<J @E K?< J<:FE; HL8IK<I F= $E 8;;@K@FE 8CCF:89C
2! J<>D<EK ;<:1<8J<; ;LI@E> 2P@AH d<MEEL<QK=IFDLF@IERZJJ @E:1<8J<; ;LI@E>
GIF=@K =FI| K?< J8D< G<I@F; I<D8@E<; I<C8K@AIM<CHFEKABIKBEK @E< RPEDNSIBEGBH @
JC@>?KCP ?@>?<| FM<I1?<8; :FJKJ ;LIOQE>
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Government, Environment and Infrastructure Segment
-<M<EL< =IFD FLI " $ J<>D<EK ;<:1<8J<; =F| K?< F{BE &HE;<KF<K2PIBID< G<I@F;
D@QCC@FE FI O:CL;@E> I<M<EL<DI®C&K¥XF K FK#&CJ kPN FEK <O G <D@<CEC @;FE
'LI@E> K?< P<8Il <E;<; <:4P@JI;<:C@E< @QE I<M<EL< N8J GI@DS8I@CP K?< I<JLCK
I<JLCK F= 8 ;<:1<8J< @E =4 E*Q@GEMHF L£<MKICIIANF4ABIBI CFN<I ;<J@>E 9L@C; MFCLD<
ILI@E<J]) /?<J< ;<:1<8l<INKIFPCBKEAIBBEPIEFLCKI @E FLI ;FD<JK@: 8E; @EK<IE
J<:KFIl :C@<EKJ 9LJ@E<JJ 8J N<CC 8J >IFNK? @E FLI ;FD<JK@: KIBEJGFIK8K@FE

*G<IBK@E> @QE:FD< ;<:1<8J<; =F| K?< P<FIDCB|«;; KF<BPB<1J8D< G<I@QF; O® KCO K
Fl *LI " $ FG<IBK@E=4<KEKCHP R<I< &FJJ F= SO EC@BPEK@EP#8C:IFN J FG<I18
FDGI@J<;P@CC@FE F= @QE:FD< =IF@QGCRAFEKB@FBIHL@J@ K@ FE 1<C8KPB @8DFd®k@
FJKJ @QE:LlII<; KF @EK<>I18K< K?< #8C: IFNW GG 8KER @+ KRIE : KO CNCEDHEE #8800 : KPN P <8I
<:<D9«<I :FDGS8I<; KBPB@QCC@FE @QE K?<GED@RB)]89T@J @EDI@&IG@FE @E FG<I8K@
<O:CL;@E> #8C8K#&J GI@D8I@CP KF MFCLD< >IFNK? @E FLI . 9LJ@E<JJ 8E; FLI )
KISEJGFIKBK@FE 9LIJ@E<J) $E 88CEK@BPE<<CIGE)|@K< HMEILPER; :FJKJ 8E; @QE;@I<
T OM@JIJ@FE ;<:1<8J<; ;LI@E> /@€ FERGSH @ EPE@QKEFE FD< @QE:I1<883 JODE®@;XA0E:8 B8
9P @E:1<8J<; :FJKJ FE MBI@FLJ 0. >FM<IED<EK D@C@KS8IP 98J< =8:@C@KP GIF/
@E >IF3@EB81/?< FM<I8CC ;<:1<8J< @QE I<M<EL< MFCLD<J @E FLI EL:C<81 8E; "! $ I
FG<IBK@E> @QE:FD/<Id K?¥<B3d8] @QE <BIEQEIXFNIK XIDE<BNEG8CERFB=K?< JL::<JJ
M<EL<J FE K?< 'FE;FE *CPDG@:J
Corporate

/?7< FIGFI8K< J<>D<EK @E:CL;<J <OG<EJ<J N?@:? I<GI<J<EK :<EKIBC@Q<; D8I
FG<IBK@E> J<>D<EKJ 8E; GI@D8I@CP @E:CL;< <OG<EJ<J 8JJF:@8K<; N@K? 8;D@
><E<I8C 9LIJ@E<JJ ;<M<CFGD<EK 8:K@ M @XaaC(@ HH®@ € C3& kK <@L E BxIEN=<F« K?< P<
<:<D9«<I 8E; I<JG<:KI@¥M<ECP<8I< @E :FIGFI8K< :FJKJ @E :FDG8I<; KF
;<:1<8J< @E 8:HL@J@K@FE 8E; 9LI@E<JJ ;<M<CFGD<EK @EM<JKFI I<C8K@FEJ 8
:FDGS8I<; KI@J GI@D8I@CP ;L< KF @E:1<8J<; J<M<IBE:< :FXKIKIIEK @B K< ; <N @& B P<F(
8:KOM@K@<J 8JJF:@8K<; N@K? QE@K@8K@M<J =FI GFK<EK@8C 8:HL@J@K®@FE]J
Income Taxes

/I?7< @E:FD< K80 GIFM@J@FEJ =F| K?< P<8IBKEBI< &I<DOECFNJ

Income Tax Effective

(% in millions) .
Provision Tax Rate

[1?< =<:K@M< K8O I8K< =F| K?< HL8IK<I| <E;<; 8¥8JP<8I| SBE;<; <:<MPME&8I<; KF
I<JG<:K@M<CP =FI| K?< J8D< I@<t@K® BE K& IBIK&B| PES8I N<I< CNKIO@®@E K
I8K<J @E Gl@D8l@CP ;L< KF 8 @E:1<8J< @QE GIF=@K89@C@KP @E =Fl<@>
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<OG<I@D<EK8K@FE :I<;@K 8E:; K?< 9<E<=@KJ F= <E; F= P<8l =FI<@>E K80 GCS8E
K?< C<>8C FNE<IJ?@G F= :<IK8S8@E =FI<@>E FG<ISK@FEJ KF 8C@>E N@K? K?<@|
K?<@!| KI<8JLIP =LE:K@FE /?< I<JKIL:KLI@E> <E89C<; K?< :FDG8EP KF LK@C@ Q-+
I<;L:<; K< K@M< K80 I8K< =F| K?< HL8IK<I| <E;<; 8E; HTr<B<@M<EK80O k8KROIFIEK@ |
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Liquidity and Capital Resources
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Item 15. Exhibits and Financial Statement Schedules
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Report of Independent Registeed Public Accounting Firm
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Consolidated Balance Sheets

(Dollars in thousands)

December31, December31,
2013 2012
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Consolidated Statements of Income

(Dollars in thousands except per sha amounts)
For The Years Ended DecembeB1

2013 2012 201
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CH2M HILL COMP ANIES, LTD.
Consolidated Statements of Commrhensive Income
(Dollars in thousands)

Year ended DecembeB1,

2013 2012 201
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Consolidated Statements of Stockholders' Equity

(Dollars in thousands)

Accumulated
Common Stock

Additional ) Other ) Total
) Retained ~ Noncontrolling
Paid-In ) Comprehensive Stockholders'
Shares  Amount ) Earnings Inter est )
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES

Consolidated Statements of Cash Flows

(Dollars in thousands)
For The Years Ended

December3l, December3l, December3l,
2013 2012 201
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES

Notes to Consolidated Financial Statements
(1) Summary of Business and Significant Accounting Policies
Summary of Business
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(1) Summary of Business and Significant Accounting Policies (Continued)
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(1) Summary of Business and Significant Accounting Policies (Continued)
Fair Value Measurements
18@1 MB8CL< I<GI<J<EKJ K?< GlI@:< K?8K NFLC; 9< I<:<@M<; KF J<CC 8E 8JJ<K
DFJK 8:MB8EK8><FLJ D8IB<K =FI| K?< 8JJ<K FI C@89@C@KP @E 8E FI;<ICP KI8S8EJS:
JI<KJ 8E; C@89@C@K@<J 8l< M8CL<; 98J<; LG RBE IFOK @ MBD C S@HES LEFNES 1B B<8l M8 9K
LE8;ALJK<; HLFK<; GI@:<J K?8K 8I1< 8M8@C89C< @E 8:K@M< D8IB<KJ =FI| IEKG@®Ks
LK@QC@Q< J@>E@=@:8EK FK?<| F9J<IM89C< @EGLKJ 8M8@C89C< 8K KLX@& HD<8J L@d4
FI @E;@1<:KCP 8E; MS8CIBE@IFHED UX@BIRHM=E@ =@ :8EK LEF9J<IM89C< @EGLKJ K?
F9J<IM89C< D8IB<K ;8K8 8E; I<=C<:K K?< LJ< F=JO>E@=@:8EK D8S8E8><D<EK AL;>
s LI@E> K?< P<8I <E;<; <:<D9<I|
Income Taxes
2< 8::FLEK =F| @QE:FD< K80<J LK@QC@Q@E> 8E 8JJ<K 8E; C@89@C@KP 8GGIFS8
C@89@CA@RK@<J =F| KZ<< KIUG=KM<HKLK?BRO® &M< 9<<E I<K:F>E@Q<; @E K?< =@E¢
=LKLI< K80 :FEJ<HL<E:<J N< ><E<I8CCP FEJ@;<l 8CC <0OG«<:K<; =LKLI< <M<EKJ
<=<|l<; K80 8JJ<KJ 8E; C@89Q@COQK@<I<H < SXKKNE@E K;?798K8O0OPBX@3 F@8JJI<KJ ¢
B8DFLEKJ LI@E> <E8:K<;KK8DPIIBRR< POHEH<GE NTIDBIR <@EG<:K<; KF I<M<IJ< M8CL8K
;<=<ll<; K80 8JJ<KJ @= @K @J DFI< C@B<CP K?8E EFM<KxKK K?@ E< ® K< B D NL@& G CF
=FI<@>E <8IE@E>J @EM<JK<; @QE;<=@E@K<CP @E FLI =FI<@>E FG<I8BK@FEJ <=
:8C:LC8K@FE F= K80 8JJ<KJ 8E; C@89@C@K@<J @EMFCM<J LE:<IK8S8@EK@<J @E
I<:F>E@Q<; 8 K80O GFI@K@FE DLJK 9< DFI< C@B<CP K?8E EFK KFH 9O:F 11 LIXK&EME],
LE:<IK8B8@E K80 GFI@K@FEJ K?8K ;F EFK D<<K K?<J< :l@K<Il@38
Cash and Cash Equivalents
#@>?CP CQHL@; @EM<JKD<EKJ N@K? FI@>@E8C J?FIK K<ID D8KLI@K@<J F=
:FEJFC@;8K<; 98C8E:< J?<<KJ 8E; IPB<DKERE B=:832?DB8EBNIDREK JPIJK<®D: ®@XE@K"
G8P :?<:BJ 8J K?<P 8I< JL9D@KK<; =FI G8B8PD<EK 8E; N< @EM<JK :8J? @E <0O:<JJ
JL:? 8J <IK@=@:8K<J F= ;<GFJSEKS3EK) KBIFE<|:BW&CB8EL8GKI? <HL@MB8C<EKJ FE FLI
:8J? ?<C; N@K?@E FLI :FEJFC@;8K<; AF@EK M<EKLI< <EK@K@<J N?@:? @J LJ<;
8E; :8J? 8E; :8J? <HL@M8C<EKJ ?<C; @E FLI :FEJFC@;8K<; AF@QEK M<EKL
KFK8C<;D@QCC@FE B CC@FE I<JG<:K@M<CP
Available-for-Sale Securities
MB8@C8IBE<BK:LIK@<J 8I< :8ll@<; 8K =8@1 MBCL< N@K? LEI<:F>E@Q<; >8C¢C
:FDGI<?<EJ@M< CFJJ E<K F= K80&0<'FJIKIIOKE) SN BE<CBIOEC*E®R<; N?<E 8 CFJJ @
K<DGFI8IP FI N?<E I<8C@Q<; /?< FB@®@l MECI@KFR2<aIMB@ R €EIR ODIBKX; LI@E> '<M<C
|

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

/89C< F= FEK<EKJ

CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(1) Summary of Business and Significant Accounting Policies (Continued)
Property Plant and Equipment
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(1) Summary of Business and Significant Accounting Policies (Continued)
@EKB8E>@9C< 8JJ<KJ N@KPEEF8CKL8BC FI<PHKTIIKEFZPKFIJ K?8K NFLC; I<8JFE89CP C¢
DB8E8><D<EK ?8J ;<K<ID@E<; K?8K K?< C@=< @J QE;<=@E@K< 8E; K?<I<=FI< K?:
Accumulated Other Comprehensive Loss
::LDLC8K<; FK?<| :FDGI<?<EJ@M< CFJJ :FEJ@JKJ F= =FI<@>E :LII<E:P KI8EJC
8E; 9<E<=@K GCS8E 8;ALJKD<EKJ /?<J< :FDGFE<EKJ 8l< @E:CL;<; @E K?< :FEJFC
JK8K<D<EKJ F= :FDGI<®QEJ@M<E®EK.EDM® ;<; FE K?< =FI<@>E :LII<E:P KI8B8EJCS8K
EFK GIFM@;<; FE K?< LEIKD@KK<; <8IE@E>J F= K?< =FI<@>E JL9J@ ;@8] @:°2BEK¥F<N\
KF 8::LDLC8K<; FK?<I| :FDGI<?<EJ@M< @E:FD< 8l< 8J =FCCFNJ @E K?FLJS8E:J
<E<=@K GCS8EJ
8C8E:< 8K 9<>@EE@E> F= P<8I
-<:C8JJ@=@:8K@FE 8;ALJKD<EK
*K?<Il :FDGI<?<EJ@M< CFJJ I<:F>E@Q<; ;LI@E> K?< P<8I
8C8E:< 8K <E; F= P<8I

OEI<8C@Q<; >8@E FE <HL@KP @EM<JKD<EK]J
8C8E:< 8K 9<>@EE@E> F= P<8I
*K?<Il :FDGI<?<EJ@M< CFJJ I<:F>E@Q<; ;LI@E> K?< P<8I
8C8E:< 8K <E; F= P<8I

IFI<@>E :LII<E:P KISEJC8K@FE
8C8E:< 8K 9<>@EE@E> F= P<8I
*K?<| :FDGI<?<EJ@M< CFJJ I<:F>E@Q<; ;LI@E> K?< P<8I
8C8E:< 8K <E: F= P<8|

*K?<| :FDGI<?<EJ@M< CFJJ I<C8K<; KF FLI 9<E<=@K GCS8EJ MECCLOELIETIC OFE
F= K80 =FI| K?< P<8I <E;<; 8€:;<@9<l<:F>E@Q<; @E K?< @I<:K :FJK F= J<IM@:<J 8
8;D@E@JKIBK@M< C@E<J F= FLI FEJFC @ ; 8HnploydeRistmmenttPkads F= $E:FD< .<< )FK<

Derivative instruments

2< Gl@D8I@CP <EK<| @QEKF ;<I@MBK@M< =@ES8E:@8C @QEJKILD<EKJ KF-D&@IK@:
Gl@D8I@CP JL9A<:K KF K?@J |@JB FE CFE> K<ID GIFA<:KJIN2Z2HAFDOR K2 <LII4{KP: ®
@E:Lll<; FLI :FJKJ 8J N<CC 8J @EK<I:FDGBS8EP=KI&;E>9 8.0 8€EFIEBIKFE B K<<H K@EKKF-< ;K
KISEJB:K@FEJ =FI JG<:LC8K@M< FI KI8;@E> GLIGFJ<]J CC ;<IoMB8K@M<J 8I< :81I
I<:<@MB89C<J FI FK?<| 8::IL<; C@89@C@K@<J 8J 8GGC@:89C< /?< G<I@F;@: :?8E
<8IE@E>J

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

/89C< F= FEK<EKJ
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Notes to Consolidated Financial Statements (Continued)
(1) Summary of Business and Significant Accounting Policies (Continued)
Concentrations of Credit Risk
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(1) Summary of Business and Significant Accounting Policies (Continued)
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(3) Variable Interest Entities and Equity Method Investments
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(3) Variable Interest Entities and Equity Method Investments (Continued)
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Notes to Consolidated Financial Statements (Continued)
(3) Variable Interest Entities and Equity Method Investments (Continued)
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(4) Property, Plant and Equipment
+IFG<IBEB8EK 8E; <HL@GD<EK :FEJ@JKJ F= K?< =FCCFN@E> 8J F= <:<D9<|
(% in thousands) 2013 2012
'8E;
L@QC;,@E> 8E; C8E; @DGIFM<D<EKJ
ILIE@KLI< 8E; =@OKLI<J
FDGLK<| 8®@; <HL@GD<EK
l@<C; <HL@GD<EK
'<8J<?FC; @DGIFM<D<EK]J

'<JJ ::LDLC8K<; ;<GI<:@8K@FE
)<K GIFGEGCKBEK 8E; <HL@GD<EK

<GI<:@8K@FE <OG<EJ< @J I<=C<:K<; @E K?< :FEJFC@:;8K<; JK8K<D<EKJ F= @

i <G<E;@E> FE K?< @EK<E;<; LIJ< FEKCEBHFEFIK BB FIEHBBCEC,@FE =FI| K?< P<81J <E;
8E; I<JG<:K@M<CP

(5) Employee Benefit Plan Assets

2< ?8M< @EM<JKD<EKJ K?8K JLGGFIK ;<=<ll<; :FDG<EJS8K@FE 8II8E><D<EKJ 8|
I<:Fl;<; 8K =8@1| D8IB<K M8CL<@CHQEDBI@OCPRF+£]J@KEKDBIEM<C K?< =8@!| D8IB<K M8CL
N<lI< D@QCC@QFEBECC@FE |SE<8K@WECHA ;<; @QE <DGCFP<< 9<E<=@K GCS8E 8JJ
98C8E:< J?7<<KJ
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(6) Acquisitions (Continued)
D@CC@FE F= EFK<J G8P89C< N?@:? N<I</28KI@J=@K; EEFGI<CEK@EEZ:<PI9 KI? (
@E 9FK? K?< "FM<IED<EK EM@IFED<EK 8E; $E=IS&IKBKKLIKEF G&I@ K@K IJI>PEEIK
JAOE:< K?< ;8K< F= K?< 8:HL@J@K@FE
(7) Goodwill and Intangible Assets
/[?7< =FCCFN@E> K89C< GI<J<EKJ K?< :?8E><J @E >FF;N@CC ;LI@E> K?< P<81J
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8C8E:< 8K 9<>@EE@E> F= P<8I
IFI<@>E :LII<E:P KISBEJC8B8K@FE
8C8E:< 8K <E; F= P<8lI

$EKBE>@9C< 8JIJ<KJ N@K? =@E@K< C@M<J :FEJ@JK F= K?< =FCCFN@E>

) Accumulated Net finite-lived
($ in thousands) Cost o . )
Amortization intangible assets

December31, 2013
FEKI8:K<; 98:BCF>
LIKFD<I| I<KCBK@FEJ?@GJ
/18;<E8D<
IFK8C =@E@K< C@M<; @QEKS8E>@9C< 8JJ<KJ

December3l, 2012
FEKI8:K<; 98:BCF>
LIKFD<I| I<C8B8K@FEJ?@GJ
/18;<E8D<
/IFK8C =@E@K< C@QM<; @EKSBE>@9C< 8JJ<KJ

CC @QEKB8E>@9C< 8JJ<KJ 8I< 9<@E> 8DFIK@Q<; FM<I| K?<@! <OG<:K<; C@M<]J
I<=C<:K<; @E K?< :FEJFC@;8K<; JKSRODKE®R Ha-CQ@ @ FOPBE&KECE&FE =F| K?< P<81J <

<:<D9«<I 8E; I<JG<:KI@PMCBEKBE>@9C< 8JJ<KJ 8I< <0OG<:K<; KF 9< =LCC
K?< =LKLI< <JK@D8K<; 8DFIK@QB8K@FE <OG<EJ< I<C8K<; KF K?<J< @QEKS8E>@
Year Ending:
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES

Notes to Consolidated Financial Statements (Continued)
(8) Fair Value of Financial Instruments

8J? 8E; :8J? <HL@M8C<EKJ :C@<EK 8::FLEKJ I<:<@M89C< LE9@CC<; I<M<EL:
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@E:CL;@E> K?< :LII<EK GFIK@FE @BHGIKIQ BBOK<GREIZs BEFKMKGEGLKIKS8E; @E> FE
N?@:? K?< :8IIP@E> MB8CL< 8GGIFO@D8K<J =8@| M8CL< !8@!| M8CL< @J ;<K<ID@
8M8@C89C< =Fl @JJL<J N@K? J@D@C8I K<IDJ 8E; 8M<I8>< D8KLI@K@<J /?< <JK
M8CL<J ;F EFK 8GGIFO@D8K< =8@1 M8CL< 8l< 8] =FCCFNJ
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G8IKP HLFK<J K <:<D¥WxI?8; =FIN8I; =FI<@>E <0:?8E>< :FEKI8:KJ FE NFIC; :LII<
N?@:? <OK<E; 9<PFE; =@ M< P<8IK?KI<<N<D9HF =FI<@>E <0:?8E>< :FEKI8:KJ FLK
(9) Revolving Credit Facility and Long-Term Debt
2< Z@E8E:< FLI FG<I8K@FEJ 8:HL@QJ@K@FEJ 8E; :8G@K8C <OG<E;@KIN<J LJG@
<EK<I<; @QEKF 8 I<;@K >I<<D<EK GIFM@;@E> =FI 8E LEJ<:LI<; I<KMFCM@E> I<;@
D@QCC@KREKZI<; @EKF 8E 8D<E;D<EK KF K?< FI@>@ES8CNPQ @KG I;FIM @D <E B F-E2
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>|<<D<EK N< D8P 9< 89C< KF @EM@K< <O@JK@E> 8E; E<XN C<E;<l1J KF @E:I<8J<
LG KFD@CC@FE /?< I<M@J<; I<;@K =8:@C@KP ?8J 8 JL9=8:@C@KP =FI K?< @J.
D@QCC@FE 8E; 8 JL9=D@COQ®PELEFKMLCK@:LII<E:P 9FIIFN@E>J
-<MFCM@E> CF8EJ LE;<lI K?< I<;@K !18:@C@KP 9<8] @ER<I¥8K< 8KKFRL® EIMIPDE
FE FLI :FEJFC@;8K<; CKM<I8bKkFIBK@FI ABK@ @8J<; FE @QEK<I<JK G<I@F;J F@HEFE<
98J<; FE FLI :FEJFC@;8K<; C<M<I8>< IBK@F /?<KBI<'KBKK8B@JILETI@BK< 8IJ8H2ZLD@
KF K@D< 9P K?< 1<;<18C -<RKBEMGCBEBKP=x Y@KEAK J Gl@DX<K3GHED @@ B= KR AKGQHEXK ¢
DFEK? <LIF;FCG&LK8KIFME@B< KF K@D< GCLJ *LI :FEJFC@;8K<; C<M<I8>< |
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES

Notes to Consolidated Financial Statements (Continued)
(9) Revolving Credit Facility and Long-Term Debt (Continued)
KF FLI :FEJFC@;8K<; 8;ALJK<; <8IE@E>J 9<=FIl< @EK<I<JK KB80<J ;<GI<:@8K@FE
<Z@E@K@FE F= :FEJFC@:8K<: 8:ALJK<: <8IE@E>J 9<=FI< @EK<I<JK K80<J :<G
F= 8DFE> FK?<| K?@E>J 8CC <OG<EJ<J 8JJF:@8K<; N@K? K?< &KE8BIP ORI ©@ FI
FK?<l :CFIJ@E> =<<J FDD@KD<EK =<<J 8E; C<KK<I F= :I<;@K =<<J :LJKFD8IP =F|
8D<E;<; 8>I<<D<E@EK®<s<D&HF <@K?<| K?< 98J< I8K< Fl K?< <LIF;FCC8I I8K< ?8J ;=
'8G@K8C 8K CFN<I| FM<I8CC 9FIIFN@E> 18K<J

/I?< D<E;<; I<;@K >I<<D<EK :FEK8@EJ :LJKFD8IP I<GI<J<EK8K@FEJ 8E; N8II8

LIKFD&H®@®IDBK@M< 8E; E<>8K@M< :FM<E8EKJ N?@:? @QE:CL;< :FM<EB8EKJ K?8K C
FIC@>8K@FEJ >I8EK C@<EJ KF J<:LI< K?x<@F IFFFEQ@FG ®@3KEJ ;@BIBxF @<E M= BK D<K
F= 9LJ@E<JJ @E <8:? :8J< JL9A<:K KF :LJKFDS8IP <O:<GK@REBEHF II<xHO® |=<8 :Ka-C:
D@QE@DLD :FEJFC@=8KEM=@EBO<;I8¥K8®F 8E; 8 D8O@DLD :FEJFC@;8K<; CNNI< 1@
:FDGC@8E:< N@K? K?< :FM<EB8EKJ I<HL@I<; 9P K?< D<E;<; I<;@K >I<<D<EK

K <:<D9«<I D@CC@FE @E 9FIIFN@E>J N<I< FLKJKSBBMKES>KElI&KK< & ks @HK
FE K?8K 98C8E:< N8J 8J F= K:<D9BbBb<I :FDG8B8EP N@;< @JJL<; 8E; FLKJKBE;
98EB >L8IBEK<< =8: Q@K@ FE N=x<I< FLKIJKS8E;@E> /?< I<D8B8@E@E> LELJ<; NRIJFN
D@CC@FE
*Ll EFEI<:FLIJ< 8E; FK?<I| CFE> K<IDFEY® JBRIFE=K%<<PDPR&GCFN@E>
(% in thousands) 2013 2012
JFEI<:FLIJ<
(FIK>8>< G8P89C< @E DFEK?CP @EJK8B8CCD<EKJ KF %LCP J<:LI<
<JK8K< I<EKJ 8E; C<8J<J /?< EFK< 9<81J @EK<I<JK 8K
(FIK>8>< G8P89C< @QE DFEK?CP @EJK8CCD<EKJ KF <:<D9<I J<:

9P 1<8C <JK8K< [/?< EFK< 9<81J @EK<I<JK 8K

*K?<|
-<MFCM@E> I<;@K =8:@C@KP
HL@GD<EK =@E8E:@E> ;L< @E DFEK?CP @EJK8CCD<EKJ KF <:<D9
J<:LI<; 9P <HL@GD<EK /?<J< EFK<J 9<8] @QEK<I<JK I8E>@E> =IFD
KF
*K?<| EFK<J G8P89C«<
/[FK8C ;<9K
'<JJ LII<KEK GFIK@FE F= ;<9K
/IFK8C CFE> K<ID GFIK@FE F= ;<9K
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)

(9) Revolving Credit Facility and Long-Term Debt (Continued)
K <:<D9«<I =LKLI< GI@E:@G8C G8PD<EKJ FE CFE> K<ID ;<9K 8I< 8J =FCCFI

Year Ending:

[?<1<8=K<|

(10) Operating Lease Obligations
2< ?8M< <EK<I<; @EKF :<IK8B8@E EFE:8E:<CC89C< C<8J<J N?@:? 8l< 9<@E> 8::

=LKLI< D@QE@DLD C<8J< GB8PD<EKJ N@K?FLK :FEJ@;<I8K@FE F= JL9C<8J< @E:FL
Year Ending:

[?<1<8=K<I

-<EK8C <OG<EJKF. FH<IBK@FEJ E<K F=z JLD@&GCCORPEA-OCO@NBEIBEM CC@FE ;LI@E
P<81J <E:;<; <:<D9«<I 8E; I<JG<:K@M<CIP@E> 8DFIK@Q8K@FEODBECE& @<FKIGE =8 (
P<8I1J <E;<; <:<D9<BE; 8E]J]<C8K<; KF K?< J8C< C<8J<IB:BIF=<HKB@FHGHH= &4 F
C<8J<J :FEK8@E GIFM@J@FEJ =FI 8 JG<:@=0@% IKEIH <<€ IG&KC &PO,GXE,J<J; BIBKXD K &
98J<; FE KFK8C <0OG«<:K<; I<EK G8PD<EKJ KF 9< D8;< FM<I| K?< C@=< F= K?< I<C8
(12) Income Taxes

$E:FD< 9<=FI< GIFM@J@FE =F| @QE:FD< KSOFEFI®IKIFPKBId =sECCFN@DP9<I

(% in thousands) 2013 2012 201

0. @E:FD<
IFI<@>E @E:FD<
$E:FD< 9<=Fl< K80<J

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

/89C< F= FEK<EKJ

CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES

Notes to Consolidated Financial Statements (Continued)
(12) Income Taxes (Continued)

/1?< GIFM@J@FE =FI @E:FD< K80<J =FIFEZ@ PK3BIP=<IE?<; =RCOON® E >

(% in thousands) 2013 2012 201
LIIKEK @E:FD< K80 9<E<=@K <OG<EJ<
I<;<18C
IFI<@>E

.K8K< 8E; CF:8C

/IFK8C :LII<EK @E:FD< K8O <OG<EJ<
<=<ll<; @E:FD< K80 <OG<EJ< 9<E<=@K
I<;<18C
IFI<@>E
.K8K<

/IFK8C ;<=<ll<; @E:FD< K80 9<E<=@K

IFK8C @E:FD< K80O <OG<EJ<

/I?< IK:FE:@QC@8K@FEJ F= @E:FD< K80 :FDGLK<; SKkKKOM< @E;FIB€ KEBKIBKEIE
<E;<; <:<D98Il< 8J =FCCFNJ
(% in thousands) 2013 2012 2011
+1<K80 @E:FD<
1<;<18C JKBKLKFIP I8K<
OG<:K<; K80 <OG<EJ<
-<:FE:@C@E> @K<DJ
.K8K< @E:FD< K80O<J E<K F= =<:;<I8C 9<E<=@K
JFE;<;L:K@9C< D<8CJ 8E; <EK<IK8@ED<EK
.<:K@FEFD<JK@: DS8EL=8:KLI<I ;<;L:K@FE
.L9J@;@8IP <8IE@E>J
+<ID8E<EK <OG<EJ<]J
IFI<@>E K8XIBKK@@®C
/80 :I<;@KJ
?8E>< @E MB8CLB8K@FE 8CCFNS8E:<
IFI<@>E G<ID8B8E<EK <OG<EJ<J 8E; FK?<I
*K?2<]
+IFM@J@FE =FI @E:FD< K80<J

[1?7< =<:K@M< K80 I18K< =FI K?< HL8IK<I| <E;<; 8¥8§JIP<8I BE;<; <:<HP&8I<; KF
I<JG<:K@M<CP =F| K?< J8D< Gk@&EPFP; K TXE=-KRKKG |@LRBII P<I8 F = K?< :FDGS8EP
FNE<IJ?@G F= :<IKB@E =FI<@>E FG<I8K@FEJ KF 8C@>E N@K? K?<@I| JKI8BK<>@:
SLE:K@FE /?< I<JKIL:KLI@E> <E89C<; K?< :FDGS8EP KF LK@C@Q< K80 8KKI@9LK:
<=<:K@M< K80 I8K< =FI K?< HL8IK<I <E;<; 8E; K?< P<8I] <E;<; <:<D9<|
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)
(12) Income Taxes (Continued)
[?7< K&EX K F= K<BFGBF4BIRJ ®28K >@M< |1@J< KF J@>E@=@:8EK GFIK@FEJ F= K
<:<D9<I18I< 8J =FCCFNJ
(% in thousands) 2013 2012
<=<Il<; K80 8JJ<KJ
)<K =FI<@>E FG<I8K@E> CFJJ :8IIP=FIN8I;J
<=<ll<; >8@E @EJLI8BE:< 8E; FK?<I
$EM<IJKD<ER L @EKEI
ilIL<; <DGCFP<< 9<E<=@KJ
/IFK8C :;<=<ll<; K80 8JJ<KJ
18CLBK@FE 8CCFNB8E:<
)<K ;<=<ll<; K80 8JJ<KJ
<=<ll<; K80 C@89@C@K@<J
$EM<JIJKD<E®C @FEKEI
<Gl<:@8K@FE 8E; 8DFIK@Q8K@FE
)<K ;<=<lI<; K80 C@89@C@K@<J
)<K ;<=<Il<; K80 8JJ<KJ

MB8CLBK@FE 8CCFNB8E:< @J I<HL@I<; KF 9< <JK89C@J?<; =FI K?FJ< ;<=<llI<; K
9< I<8C@Q<; /?< 89FM< MB8CLB8K@FE 8CCFNB8E:<J I<C8K< Gl@D8I@CP KF FG<I8KA(@
I9<E<=@KIJP@CCQ@QFE DEHCC@FE =FI| K?< P<81J <E&E; <:<DB<IGI2Kk@MKkC@®>E E<K F
CFJJ<J :8E 9< :8ll@<; =FINS8I; =FI MBIP@E> K<IDJ ;<G<E;@E> FE K?< =FI<@>E AL
=FIN8I; G<I@F; /?PI@OB@FE F= =FI<@>E K80 :I<;@K 8M8@C89C< KPI<I&INSIFINSIg
D@CC@FE F= 1<J<81:? K80 :I<;@K 8M8@C89C«< =FI| :8lIIP=FIN8I; K?IFL>? 8E;
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Notes to Consolidated Financial Statements (Continued)
(12) Income Taxes (Continued)
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Notes to Consolidated Financial Statements (Continued)
(12) Earnings Per Shae (Continued)
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Notes to Consolidated Financial Statements (Continued)
(13) Employee Benefit Plans (Continued)
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Notes to Consolidated Financial Statements (Continued)
(13) Employee Benefit Plans (Continued)
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Notes to Consolidated Financial Statements (Continued)
(13) Employee Benefit Plans (Continued)
Phantom Stock Plan
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(13) Employee Benefit Plans (Continued)
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CH2M HILL COMP ANIES, LTD. AND SUBSIDIARIES
Notes to Consolidated Financial Statements (Continued)

(15) Segment Information (Continued)
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Exhibit 10.4

CH2M Hill Companies, Ltd.
Amended and Restated Restricted Stock Plan

ARTICLE |
INTRODUCTION

1.1 Establishment CH2M Hill Companiesl.td., a Delaware corporation ( CH2M HILL ), hereby amends and restates the CH2M
Hill Companies).td. Restricted Stock Policy and Administration Plan (the Plarfertfe Septembet3, 2013. All restricted stock

grants previously issued and granted under the previous Restricted Stock Policy and Administration Plan shall remain in full force &
effect as provided under the plaAll shares of common stock that may be canceled under the previous plan shall roll into the Plan an
be available for grant under this Plarhis Plan permits the grants of Restricted Stock to eligible Participants.

1.2 Purposes The purpose of the Plan is to provide selected individuals with added incentives to continue in the long-term service
CH2M HILL. The Plan is also designed to help CH2M HILL attract, retain and motivate high quality people and to provide financial
incentives to Plan participants to maximize the financial performance of CH2M HILL, thereby increasing shareholder value.

ARTICLE I
DEFINITIONS

2.1 Affiliate means any corporation or other entity that féiated with CH2MHILL through stock or other equity ownership or
otherwise which is designated by either the Committee or the Board as an entity whose eligible employees, dicsrmrsr of
consultants may be selected to participate in the Alhe.Committee may select an entity to be designated adiatéff

CH2M HILL owns directly or indirectly at least 50% of the entifyjhe Board, in its sole discretion, may select an entity to be
designated as an filfate if CH2M HILL owns directly or indirectly at least 10% of the entity

2.2 Board means the Board of Directors of CHZMLL Companies).td.

2.3 Change in Controlmeans:

@) a third person (including a group as defined in SedtR{d)(3)of the Securities Exchange Act of 1934, but
excluding an employee benefit plan of the Company) becomes the beneficial owner of shares of the Plan Sponsor
having 25% or more of the total number of votes that may be cast for the election of the Board; or

(b) the shareholders of CH2MILL approve (i)any agreement for a ng@r or consolidation in which the CH2MILL
will not survive as an independent entity or &ifjy sale, exchange or other disposition of all or substantially all of
CH2MHILL s assets; or

(c) any sale, exchange or other disposition of greater than 25% of the fair market value oHOH2?A4sets.

The Committee s reasonable determination as to whether a Change in Control has occurred and the date on which the Change in
Control occurs shall be final and conclusive.
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2.4 Committeemeans the Compensation Committee of the Board empowered to take actions with respect to the administration of t
Plan as described in Articlé of this document.

2.5 CH2M HILL means CH2MHILL Companies/Ltd., a Delaware corporation.

2.6 Disability shall have the meaning given to such term in Se@aga)(3)of the Internal Revenue Code of 1986, as amended from
time to time.

2.7 Internal Market means the limited internal market maintained by CH2M HILL for the purchase and sale of its common stock.

2.8 Participantmeans an employee, consultanficefr or director designated by the Committee during the term of the Plan to receive
one or more awards under the Plan.

2.9 Plan means the CH2M HILL Companidstd. Amended and Restated Restricted Stock Plan which amends and restates the
Restricted Stock Policy and Administration Plafeetive on Januarg, 2000 as amended and restated as of Febtlia@01l.

2.10 Restricted Stockneans one share of CH2NMLL common stock granted pursuant to the Plan which is subject to the restrictions
set forth in the Restricted Stock Grant Notice.

2.11 Restricted Stock Noticemeans the notice delivered from CH2M HILL to the Participant which sets forth the number of shares of
Restricted Stock granted, the grant date, the nature of the restrictions, the mechanics of satisfying the Participant s tax withholding
obligations and any other terms as may be determined from time to time.

2.12 Stockmeans the common stock of CH2MILL, and any stock issued or issuable in substitution for the common stock.

ARTICLE 1l
PARTICIP ATION

The Committee, in its sole discretion shall, from time to time, determine which employees, diréfiters, arid consultants shall be
Participants in the Plan, and be granted one or more awards of Restricted Stock.

ARTICLE IV
RESTRICTED STOCK

4.1 Grant of Restricted Stock A Participant may be granted one or more shares of Restricted &Reskicted Stock shall be
granted on and as of the date specified in the Restricted Stock

Notice. Each Restricted Stock award shall be separately approved, and the receipt of one award shall not result in automatic receif
any other awardUpon determination by the Committee or its delegate to grant Restricted Stock to a Participant, CH2M HILL shall
deliver a Restricted Stock Notice to the Participaitte Committee may delegate to one or mofieers of CH2M HILL the authority

to grant shares of Restricted Stock, subject to such limits and other terms and conditions as may be specified by the @bmmittee.
grants of Restricted Stock to Sectith oficers must be approved by the Committee in advance of the grant.

4.2 Restricted Stock Notice The specific terms of each Restricted Stock award granted under the Plan shall be set forth in the
Restricted Stock NoticeA Restricted Stock Notice shall be delivered by CHANIL to the Participant to whom the award is granted
and in such form as may be approved by the Committee.
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@)

(b)

Number of Shares of Restricted Stock The Restricted Stock Notice shall state the specific number of shares of

Restricted Stock, as determined by the Committee.

Vesting of Restricted Stock The Restricted Stock Notice shall state the specific vesting schedule to which the
Restricted Stock is subject including whether and to what extent performance features and feetribe &ksting
schedule and shall include the specific performance metrics,.iflatlye absence of a vesting schedule in the
Restricted Stock Notice, the entire award shall vest on the third anniversary of the date the award is granted.

0] Termination of Services for Any Reason Except as otherwise provided in @j (iv) below if a
Participant terminates service for any reason and is not 100% vested in all Restricted Stock he holds as of
date of such termination, he shall be entitled only to the portion of Restricted Stock award which was veste
on the day he terminates service, and shall not be entitled to any portion of the non-vested Restricted Stoc
under the Plan.

(ii) Termination of Services by Reason of Death or DisabilityWith respect to a Participant who terminates
service by reason of death or Disabjlitye Participant shall become automatically 100% vested in all

outstanding Restricted Stock held under the Plan.

(i) Definition of Termination of Services Termination of services occurs as of the first day on which the
Participant is no longer performing services for CHANIL or its Affiliates, voluntarily or at
CH2MHILL s request.Whether a Participant has terminated service shall be determined by the Committee
in its sole discretionlf the Participant s employment or other service relationship is with filratf and
that entity ceases to be anfifdite, a termination of service shall be deemed to have occurred when the entity
ceases to be an filfate unless the Participant transfers his or her employment or other service relationship t
CH2M HILL or its remaining Afiliates.

(©

(iv) Change in Control Vesting.All Restricted Stock which have been granted prior to the date on which a
Change in Control occurs shall be 100% vested as of the date on which a Change in Control occurs.

Cancellation of Restricted Stock Grant The Committee may cancel a Restricted Stock grant at any time upon
written notice of cancellation to a Participaktpon cancellation of a Restricted Stock grant, the Participant shall not
have any right to continue vesting in the Restricted Stock granted under thé&\Bidrer CH2M HILL nor the

Committee shall have any liability to the Participant with respect to not yet vested Restricted Stock under the cance
Restricted Stock grantAs a precondition to such cancellation, CH2M HILL shall replace cancelled not yet vested
Restricted Stock with instruments of approximately equal value as of the date of cancellation. Equal value shall
determined by the Committee in its sole discretiNeither CH2M HILL nor the Committee shall have any liability

to the Restricted Stock holder with respect to any adverse tax implications of such cancellation and substitution.

4.3 Non-Transferability of Restricted Stocks No Restricted Stock shall be assignable or transferable.

4.4 Restrictions on Transfers of Instruments Upon 100% \ésting All Restricted Stock transferred to a Participant in accordance
with the Plan will be subject to the terms, conditions, and restrictions on Stock set forth in CH2M HILL s Articles of Incorporation ar
Bylaws, as amended from time to time, includingréBtrictions that grant CH2M HILL the right to repurchase shares upon termination
of the shareholder sfdfation with CH2M HILL; (i) restrictions that grant CH2M HILL a right of first refusal if the shareholder

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

wishes to sell shares other than in the Internal Market; ande@tijictions that require the approval of CH2M HILL for any other sale
of shares.

Notwithstanding any other provision of the Plan, CH2M HILL will not be required to transfer Restricted Stock to any person if,
immediately after the transfehe recipient would own more shares of Stock than that person is permitted to own under the Articles o
Incorporation and Bylaws of CH2M HILL, as amended from time to time.

4.5 Withholding Requirement CH2M HILL is entitled to withhold the amount of taxes which CH2M HILL in its discretion deems
necessary to satisfy any applicable federal, state and local tax withholding obligations arising from awards granted under the Plan,
make other appropriate arrangements with the Participant to satisfy such obligAtithestime of vesting or lapse arising under

awards granted under the Plan, the Participant shall pay to CH2M HILL any amount that CH2M HILL may reasonably determine to
necessary to satisfy such withholding obligatidine Participant may satisfiyn whole or in part, any withholding or employment-

related tax obligation described in this section by causing CH2M HILL to withhold shares of Stock otherwise issuable to the Particif
in connection with the award made under the Plan or by delivering a cash payment in immediately available funds to CH2sI HILL.
specified in the Restricted Stock Notice, CH2M HILL may require that the tax withholding obligation be satisfied by the withholding
shares in connection with the award made under the Flamshares of Stock so withheld shall have an aggregate fair value equal to
such withholding obligations as determined by CH2M HIllh.no case shall the shares withheld or delivered exceed the minimum
required federal, state and FICA statutory withholding rafés

fair value of the shares of Stock used to satisfy tax withholding obligation shall be determined by CH2M HILL as of the date that the
amount of tax to be withheld is to be determin€H2M HILL shall be authorized to take such actions as CH2M HILL may deem
necessary (including, without limitation, in accordance with applicablew#&hholding amounts from any compensation or other
amounts owing from CH2M HILL to the Participant) to satisfy all obligations for the payment of such taxes.

4.6 No Equity Holder Privileges. No Participant shall have any privileges as an equity holder with respect to any non-vested
Restricted Stock.

ARTICLE V
PLAN ADMINISTRA TION

5.1 Committee. The Plan shall be administered by the Compensation Committee appointed by and serving at the pleasure of the
Board. The composition of the Compensation Committee shall consist of those members as described in the Charter of the Commi
as may be amended from time to time (the Charter ).

5.2 Committee Meetings and Actions The Committee shall hold meetings and have the authority to take such action as determined
in the Charter

5.3 Powers of Committee The Committee shall, in its sole discretions@lect the Participants from among the eligible employees,
directors, diicers, and consultantgji) determine the awards to be made pursuant to the Plan, adétgiiimine the time at which such
awards are to be made. . The Committee shall have the full and exclusive right to grant and determine terms and conditions of all
awards granted under the Plan and establish such other terms under the Plan as the Committee may deem necessary or desirable
consistent with the terms of the Plan. The Committee shall determine the form or forms of notice that shall set forth the terms and
conditions of the grants under the Plan. The Committee may from time to time adopt suahduksgulations for carrying out the
purposes of the Plan as it may deem proper and in the best interests of CH2MIHE_Committee may delegate to one or more

officers of CH2M HILL the authority to grant shares of Restricted Stock, subject to such limits and other terms and conditions as me
be specified by the Committee.
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5.4 Interpr etation of Plan The determination of the Committee as to any disputed question arising under the Plan, including
guestions of construction and interpretation, shall be final, binding and conclusive upon all persons, including CH2M HILL, its
shareholders, and all persons having any interest in Restricted Stock which may be or have been granted pursuant to the Plan.

5.5 Limitation of Liability and Indemnification .

@) No member of the Committee shall be liable for any action or determination made in good faith.

(b) Each person who is or shall have been a member of the Committee or of the Board shall be indemnified and held
harmless by CH2MHILL against and from any loss, cost, liability or expense that may be imposed upon or
reasonably

5

incurred in connection with or resulting from any claim, action, suit or proceeding to which such person may be a
party or in which such person may be involved by reason of any action taken or failure to act under the Plan and
against and from any and all amounts paid in settlement thereof, with CH2M HILL s approval, or paid in satisfactio
of a judgment in any such action, suit or proceeding against him, provided such person shall give CH2M HILL an
opportunity at its own expense, to handle and defend the same before undertaking to handle and defend it on suct
person s own behalf.

ARTICLE VI
ADJUSTMENTS TO RESTRICTED STOCK

6.1 Number of Restricted Stock The number of Restricted Stock authorized for issuance under the Plan shall be determined at the
discretion of the Committedf adjustments are required under Sections 6.3 or 6.4 to the number of Restricted Stock granted, the
number of Restricted Stock authorized under the Plan shall be adjusted in a similar Restnieted Stock that are granted under the
Plan shall be applied to reduce the maximum number of Restricted Stock remaining available for grant under the Plan.

6.2 Unused Restricted Stock Any Restricted Stock that for any reason are canceled shall automatically become available for grant
under the Plan.

6.3 Adjustments for Stock Splits and Stock Dividends If there is any increase or decrease in the number of outstanding Shares of
Stock or any change in the rights and privileges of Shares of Staak dajesult of the payment of a Stock dividend or any other
distribution payable in Stock, or ()rough a stock split, subdivision, consolidation, combination, reclassification or re-capitalization
involving the Stock, then each Restricted Stock grant for which Restricted Stocfeatedalhy one or more of the above events shall
be modified as if the Restricted Stock which wefeaéd had actually been Shares of Stock issued and outstanding, fully paid and
nonassessable at the time of such occurrence.

6.4 Other Distributions and Changes in the Stock If CH2M HILL distributes assets or securities of persons other than

CH2MHILL (excluding cash or distributions referred to in Secl@) with respect to the Stock, or if CH2ANLL grants rights to
subscribe pro rata for additional Shares of Stock or for any other securities of the Plan Sponsor to the holders of its Stock, or if ther
any other change in the number or kind of outstanding Shares of Stock or of any stock or other securities into which the Stock will k
changed or for which it has been exchanged, and if the Committee in its discretion determines that the event equitably requires an
adjustment to any Restricted Stock Agreement, then such adjustments shall be made, or other action shall be taken, by the Comm
the Committee in its discretion deems appropriate.
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ARTICLE VII
REQUIREMENTS OF LAW

7.1 Requirements of Law All awards pursuant to the Plan shall be subject to all applicable lawsandeesgulations.

7.2 Governing Law. The Plan and all agreements under the Plan shall be construed in accordance with and governed by the laws
the State of Colorado, United States of America.

ARTICLE VI
AMENDMENT , MODIFICA TION AND TERMINA TION

The Board may amend or modify any provision of the Plan at any fiime Board may suspend the granting of any Restricted Stock
under the Plan or terminate the Plan at any time.

The Board may determine that any not yet vested Restricted Stock granted under the Plan shall be subject to additional and/or mo
terms and conditions, and the terms of the Restricted Stock grant shall be adjusted accasdimayybe necessary to comply with or
take account of any securities, exchange control, or taxation laws, regulations or practice of any territory which may have applicatic
the relevant Participant.

ARTICLE IX
MISCELLANEOUS

9.1 Gender and Number Except when otherwise indicated by the context, the masculine gender shall also include the feminine
gendey and the definition of any term herein in the singular shall also include the plural.

9.2 No Right to Continued Employment Nothing contained in the Plan or in any award granted under the Plan shall confer upon ar
Participant any right with respect to the continuation of the Participant s employmentbpsulting relationship with, CH2MILL

and/or Afiliates, or interfere in any way with the right of CHZLL or Affiliates, subject to the terms of any separate employment
agreement or other contract to the contratyany time to terminate such services or to increase or decrease the compensation of the
Participant from the rate in existence at the time of the grant of an ataydParticipant who leaves the employment of CH2M HILL
shall not be entitled to any compensation for any loss of any right or any benefit or prospective right or benefit under this Plan whicl
Participant might otherwise have enjoyed whether such compensation is claimed by way of damages for wrongful dismissal or othe
breach of contract or by way of compensation for lossfafeobr otherwise.
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CERTIFICA TION
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Exhibit 32.1
CERTIFICA TION

PURSUANT TO RULE 13A-14(B) OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED, AND SECTION 1350
OF CHAPTER 63 OF TITLE 18 OF THE UNITED STATES CODE (18 U.S.C.
SECTION 1350)
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Exhibit 32.2
CERTIFICA TION

PURSUANT TO RULE 13A-14(B) OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED,
AND SECTION 1350 OF CHAPTER 63 OF TITLE 18 OF THE UNITED STATES CODE (18 U.S.C. SECTION1350)
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Commitments and
Contingencies (Rbles)
Commitments and
Contingencies
Schedule of commercial
commitments outstanding

12 Months Ended
Dec. 31, 2013

($ in thousands)
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Amount of Commitment Expiration Per Period

Total
Less than
1-3 Years  4-5 Years Over 5 Years Amount
1 Year .
Committed
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Revolving Credit Facility 12 Months Ended
and Long-Term Debt Dec. 31, 2013

(Details) (USD $) Q
Long-term debt
Total debt

Less: current portion of debt 4,099,000
Total long-term portion of debt 387,023,000
Revolving Credit Facility

Line of credit

Maximum borrowing capacity

Additional borrowing capacityoption to
increase

Maximum available for the issuance of stand
letters of credit after amendment

Maximum subfacility available for
multicurrency borrowings

Number of Consecutive Quarters Debt
Instrument Covenant Compliance, Consolidated
Leverage Ratio, Computed Based on

Consolidated Funded Debt to Consolidated

Earnings Before InterestaXes, Depreciation

and Amortization

Amount outstanding 376,800,000
Average rate of interest (as a percent) 2.07%
Remaining ungsed porrowmq capacity avallaQES,GO0,000
under the credit facility

Long-term debt

Total debt 376,829,000
Revolving Credit Facility | Letters of credit and

bank guarantee facilities

Line of credit

Amount outstanding under letters of credit, a
bank guarantee facilities

Revolving Credit Facility | &iable rate base -
option 1

Line of credit

200,000,000

2%0.000,000

300,000,000

391,900,000

$ 391,122,000

Dec. 31, Apr.19, Dec. 06,
2012 2012 2010

$
252,329,000

3,497,000
248,832,000

900,000,00®00,000,000

235,500,000

Variable interest rate basis eurodollar (based on a 1,
2, 3, or 6 month interset

period), plus a magin
based on the entity's
consolidated leverage

ratio

Revolving Credit Facility | &iable rate base -
option 2
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Line of credit

Variable interest rate basis Federal Funds Rate
Basis points spread on variable interest rate 6336’0 %

percent)

Revolving Credit Facility | &iable rate base -

option 3

Line of credit

Variable interest rate basis Agent's prime rate
Revolving Credit Facility | &iable rate base -

option 4

Line of credit

Variable interest rate basis one month eurodollar
Basis points spread on variable interest rate &aa&, %

percent)

Mortgage payable

Long-term debt

Total debt 10,472,000 12,159,000
Mortgage payable in monthly installments to

July 2020, secured by real estate, rents and

leases, interest at 5.35%

Long-term debt
Interest rate on notes (as a percent) 5.35%
Total debt 9,259,000 10,374,000

Mortgage payable in monthly installments to
December 2015, secured by real estate, interest

at 6.59%

Long-term debt

Interest rate on notes (as a percent) 6.59%

Total debt 1,213,000 1,785,000

Equipment financing, due in monthly

installments to December 2015, secured by

equipment, interest ranging from 4.14% to

8.89%

Long-term debt

Minimum interest rate on notes (as a percent}.14%

Maximum interest rate on notes (as a percen8.89%

Total debt 2,446,000 4,348,000
Other notes payable

Long-term debt

Total debt $ 1,375,000 $ 322,000
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Employee Benefit Plan
Assets (Details) (USD $)
In Millions, unless otherwise
specified
Employee Benefit Plan Assets
Fair value of employee benefit plan as$e86€.0 $66.3

Dec. 31, 201®ec. 31, 2012
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Commitments and
Contingencies (Details) (USD  Dec. 31, 2013

3)
Commercial Guarantee Commitments
Less than 1 year $ 1,440,000
1-3 Years 298,000
4-5 Years 35,500
Over 5 Years 24,900
Total Amount Committed 1,798,400

Letters of credit
Commercial Guarantee Commitments

Less than 1 year 121,100
1-3 Years 10,500
4-5 Years 8,100
Over 5 Mears 24,900
Total Amount Committed 164,600

Bank guarantees
Commercial Guarantee Commitments

Less than 1 year 17,300
1-3 Years 13,400
4-5 Years 6,600

Total Amount Committed 37,300

Surety and bid bonds
Commercial Guarantee Commitments

Less than 1 year 1,301,600
1-3 Years 274,100
4-5 Years 20,800
Total Amount Committed $ 1,596,500
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Revolving Credit Facility

and Long-Term Debt
(Details 2) (USD $) Dec. 31, 201®ec. 31, 2012

In Thousands, unless
otherwise specified
Futur e principal payments on long-term debt

2014 $ 4,099

2015 3,197

2016 1,419

2017 378,265

2018 1,462

Thereafter 2,680

Total debt $391,122 $ 252,329
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Variable Interest Entities
and Equity Method
Investments (Details 3)
(Affiliated unconsolidated
companies)

Domestic | AGVIQ-CH2M HILL Joint ¥nture 11|
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Domestic | Americas Gateway Builders
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkdted unconsolidated companies
Domestic | CH2M-WG Idaho, LLC
Investments in affiliated unconsolidated companies
Percentage of ownership irfihkdted unconsolidated companies
Domestic | Coastal Estuary Services
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Domestic | Connecting ldaho Partners
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Domestic | National Securitye€hnologies, LLC
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkdted unconsolidated companies
Domestic | Savannah River Remediation LLC
Investments in affiliated unconsolidated companies
Percentage of ownership irfihkdted unconsolidated companies
Domestic | URS/CH2M OAK RIDGE LLC
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Domestic | Vdshington Closure, LLC
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | A-one+ Integrated Highway Services
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkdted unconsolidated companies
Foreign | Cavendish Dounreay Partnership, Ltd.
Investments in affiliated unconsolidated companies
Percentage of ownership irfihkdted unconsolidated companies
Foreign | CH2M HILL BECA, Ltd.
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | CH2M HILL Kunwon PMC
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies

12 Months Ended

Dec. 31, 2013

49.00%

40.00%

50.50%

49.90%

49.00%

10.00%

15.00%

45.00%

30.00%

33.30%

30.00%

50.00%

54.00%
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Foreign | CH2M Olayan

Investments in affiliated unconsolidated companies
Percentage of ownership irfilkdted unconsolidated companies
Foreign | CLM Delivery Partngkimited

Investments in affiliated unconsolidated companies
Percentage of ownership irfihkdted unconsolidated companies
Foreign | Consorcio Integrador Rio de Janeiro

Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | Consorcio Sondotecnica-Cobrape-CH2M
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | CPG Consultants CH2M HILL NIP Joirgnfure
Investments in affiliated unconsolidated companies
Percentage of ownership irfildted unconsolidated companies
Foreign | ECC-VECO, LLC

Investments in affiliated unconsolidated companies
Percentage of ownership irfihkdted unconsolidated companies
Foreign | Halcrow (Shanghai) Engineering Consulting CiiQ L
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | Halcrow-Singia-Setepla Consortium

Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | HWC Teatment Program Alliance Joinelure
Investments in affiliated unconsolidated companies
Percentage of ownership irfilkdted unconsolidated companies
Foreign | JJCH2M, a JoinEeYiture

Investments in affiliated unconsolidated companies
Percentage of ownership irfihkdted unconsolidated companies
Foreign | Luggage Point Alliance

Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | OMI BECA, Ltd.

Investments in affiliated unconsolidated companies
Percentage of ownership irfilkted unconsolidated companies
Foreign | SMNM VECO Joint &ture

Investments in affiliated unconsolidated companies
Percentage of ownership irfilkdted unconsolidated companies

49.00%

37.50%

49.00%

25.00%

50.00%

50.00%

49.00%

29.30%

50.00%

40.00%

50.00%

50.00%

50.00%

Foreign | Sydney Wter Corporation-Odour Management Program Alliance

Investments in affiliated unconsolidated companies
Percentage of ownership irfihkdted unconsolidated companies
Foreign | Tanscend Partners, Ltd.

Investments in affiliated unconsolidated companies

50.00%
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Percentage of ownership irfikfited unconsolidated companies 40.00%
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Operating Lease Obligations 12 Months Ended

(Tables) Dec. 31, 2013
Operating Lease Obligations
Schedule of future minimum lease payments §f <:<D9<I =LKLI< D@QE@DLD C<8J< G8PD<EK
noncancellable operating leases "FEJ@;<ISK@FE F= JL9C<8J< @QE:FD< 8l< 8J =FC
Year Ending:

/?<1<8=K<I
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Income Taxes (Details) (USD

%) Dec. 31, 201B®ec. 31, 201Pec. 31, 201®ec. 31, 2012

Income before provision for income
taxes

U.S. income

Foreign income

Income before taxes

Curr ent income tax (benefit) / expense:
Federal

Foreign

State and local

Total current income tax expense
Deferred income tax expense /

(benefit):

Federal

Foreign

State

Total deferred income tax benefit
Total income tax expense
Reconciliations of income tax
computed at the U.S. federal statutory
tax rate to effective income tax rate

Pretax income

Federal statutory rate (as a percent)
Expected tax expense

Reconciling items:

State income taxes, net of federal benefit
Nondeductible meals and entertainment

Section 199-Domestic manufacturer
deduction

Subsidiary earnings

Permanent expenses

Foreign tax rate diérential

Tax credits

Change in valuation allowance

Foreign permanent expenses and other
Other

Total income tax expense
Effective tax rate (as a percent)
Deferred tax assets:

Net foreign operating loss carryforwardks5,445,000 161,474,000 155,445,000 161,474,000
25,504,000 29,829,000 25,504,000 29,829,000

Deferred gain, insurance and other

24.50%

3 Months Ended

38.00%

12 Months Ended

Dec. 31,
2011

$ $ $
129,049,000 137,033,000 146,721,000
39,993,000 8,009,000 22,506,000

169,042,000 145,042,000 169,227,000

(3,601,000)
22,475,000
(2,656,000)
16,218,000

29,991,000
(2,837,000)
7,336,000

34,490,000
50,708,000

49,468,000
19,098,000
7,556,000

76,122,000

55,576,000
13,016,000
7,839,000

76,431,000

(22,481,000) (17,619,000)
2,810,000  (806,000)

(4,385,000) (2,076,000)
(24,056,000) (20,501,000)
52,066,000 55,930,000

169,042,000 145,042,000 169,227,000

35.00%
59,165,000

8,076,000
2,605,000
(3,591,000)

(3,488,000)
3,530,000

35.00%
50,765,000

4,200,000
2,452,000
(4,263,000)

(7,001,000)
(5,124,000)

(12,554,000) (8,436,000)
(36,948,000) (5,387,000)
(1,127,000) 17,685,000
35,469,000 8,746,000
(429,000)  (1,571,000)
50,708,000 52,066,000
30.00%  35.90%
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35.00%
59,229,000

6,402,000
2,466,000

(5,472,000)

(6,126,000)
(3,091,000)
(3,593,000)
(9,071,000)
2,140,000

13,722,000
(676,000)

55,930,000
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1,909,000 1,909,000
262,283,000 282,974,000 262,283,000 282,974,000
443,232,000 476,186,000 443,232,000 476,186,000
(226,970,000(231,717,000(226,970,000§231,717,000)
216,262,000 244,469,000 216,262,000 244,469,000

Investments in difiates
Accrued employee benefits
Total deferred tax assets
Valuation allowance

Net deferred tax assets
Deferred tax liabilities:
Investments in difiates
Depreciation and amortization
Net deferred tax liabilities

Net deferred tax assets

(15,827,000) (15,827,000)

(19,465,000) (13,663,000) (19,465,000) (13,663,000)
(35,292,000) (13,663,000) (35,292,000) (13,663,000)
180,970,000 230,806,000 180,970,000 230,806,000

Operating loss carryforwards from
foreign operations and employee beneﬁ
Minimum period operating losses carry

forwards in foreign jurisdiction 3 years
Income taxes

Undistributed earnings of foreign 266 300,000 266,300,000
subsidiaries

Approximate income tax expense if 16,200,000

foreign earnings were repatriated
Cash held in international accounts
Tax benefit from stock-based

{559,900,000 498,000,000 469,900,000 498,000,000

247,800,000 260,000,000 247,800,000 260,000,000

10,700,000 13,100,000

24,760,000 25,309,000

compensation awards reflected as 6,100,000

additional paid-in capital

Liability f_or uncertain tax positions and38,500,000 30,200,000 38,500,000 30,200,000
accrued interest

Accrued interest and penalties related {05 53, 5.400,000 6,800,000 5,400,000
uncertain tax positions ' ' ' ’ ' ' ' ’
Reconciliation of the beginning and

ending amount of uncertain tax

positions

Beqinning balance 24,760,000 25,309,000
Additions for current year tax positions 1,862,000 1,349,000
Additions for prior year tax positions 8,370,000 1,002,000
Reductions for prior year tax positions (1,604,000) (866,000)
Settlement with taxing authorities (168,000)
Redgctions as a result qf Ia_pse of (585,000)  (1,866,000)
applicable statue of expirations ' T
Ending balance 32,803,000 24,760,000 32,803,000

Uncertain tax positions that if recogniz

would afect the eflective tax rate %3’800’000 32,800,000

Esti.mated range of unrecognized change, 0

Mminimum

Estimated range of unrecognized chan

- $%00,000 1,200,000

Research |8x credit carryforward
through 2032
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Tax credit carryforward
Tax credit carryforward 800,000 800,000

Research |8x credit carryforward
through 2033

Tax credit carryforward

Tax credit carryforward 1,300,000 1,300,000
Foreign

Tax credit carryforward

Tax credit carryforward $ 7,300,000 $ 7,300,000
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1 Months
Ended

Commitments and

Contingencies (Details 2) Mar. Sep. 30,

(USD $) 31,

2013employee

Purchase price adjustments
Accruals for potential
estimated claim liabilities
Number of former employees
who pleaded guilty in United
States District Court

Number of former employees
involved in civil False Claims

Act case filed in the District 1

Court for the Eastern District
of Washington

Term required to comply with
ongoing requirements under 3
the Non-Prosecution years
Agreement

Legal settlement payment in
total under both agreements
Criminal chages

Capital lease and related
obligations

Operating lease payments due
Termination of obligation
under the lease

Payment on termination of
lease obligation

Gain on termination of lease

obligations

12 Months Ended

Dec. 31,

2012 2012 201

$ $
15,500,000 34,400,000

8 8

18,500,000
0

364,729,000

27,033,000

$
15,468,000
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Dec. 31, Dec. 31, Dec. 31,

1 Months Ended

Sep. 30, Dec. 31,
2013 2012

2011 Halcrow Halcrow

employeeemployee Halcrow Building Building

lease lease

66,100,000
36,800,000
136,800,0066,100,000

27,000,000

$
15,500,000
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Summary of Business and
Significant Accounting
Policies (Policies)

Summary of Business and
Significant Accounting
Policies
Principles of Consolidation
and Basis of Presentation

Use of Estimates

Capital Structure and
Accumulated Other
Comprehensive Loss

12 Months Ended
Dec. 31, 2013

Principles of Consolidation and Basis of Presentation

/?< :FEJFC@;8K<; =@E8E:@8C JK8K<D<EKJ @E:CL;< K?<
N?FCCP FNE<; JL9J@;@81@<J 8=K<| <C@QD@EBK@FE F= 8CC
+8IK@8CCERE@®@RNRB@BKE&I 8E; AF@EK M<EKLI<J 8l< <M8CL8K<; =
“@EB8E:@8C JK8K<D<EKJ I<=<ll<; KF ?<I<@E 8)J =@E8E:@8
0. ><E<I8CCP 8::<GK<; 8::FLEK®@E> GI@E:@GC<J 0 .

/?< <HL@KP D<K?F; F= 8::FLEK@E> @J LJ<; =F| @EM<JKI
:FEKIFC ?HAN<MM&M< K?< 89@C@KP KF <O0<I:@J< J@>E@=@:8
“@EB8E:@8C GFC@:@<J F= K?< @EM<JK<< *L| :FEJFC@;8K<
GIFGFIK@FE8K< J?8I< F= K?< E<K @E:FD< FI CFJJ F= K?<J<
@J LJ<; =F| FLI @EM<JKD<EKJ @E :FDGB8E@<J K?8K N< ;F E
89@C@KP KF <0<1:1@J< J@>E@=@:8EK @E=CL<E:< FM<I| FG=<
8I< I<:FlI;<; 8K :FJK

<IKB@E 8DFLEKJ @E GI@FI P<8l1J :FEJFC@;8K<; =@ES8E
:FE=FID KF K?< !LII<EK P<8l GI<J<EK8K@FE

Use of Estimates

/?< GI<G8IBK@FE F= =@E8E: @8C JK8K<DI<HKIO@E FEEFH !
KF D8B< :<IKB@E <JK@D8K<J AL;>D<EKJ 8E; 8JJLDGK®@FE.
8JILDGK@ EFEJK &&?84<GFIK<; 8DFLEKJ F= 8JJ<KJ 8E; C@89¢C
FEJFC@;8K<; =@E8B8E:@8C JK8K<D<EKJ 8J N<CC 8J K?< I<G
' LIQE> K?< G<I@F;J GI<J<EK<z<|:KILRBI AkIIkOKP DFAK<J; @ =

Capital Structure

*LI FDGS8EP ?8J 8LK?FI@Q<; J?81<J F= :FDDFE J
J?81< 8E; J?81<@IE=<ICB8JIKF:B G8l M8B8CL< Gzl .
8E; 8IK@:C<J F= @QE:FIGFIBK@FE GIFM@ ;< =Fl K?< @DGFJ@
@E:CL;@E> 9LK EFK COD@K<; KF K?< 1@>?K 9LK EFK K?<
K<ID@QESBK@FE F= <ECUFPIO@REE FU B @>?K F= =@ I1JK I<=LJE¢

Accumulated Other Comprehensive Loss

::LDLC8K<; FK?<I| :FDGI<?<EJ@M< CFJJ :FEJ@JKJ F= =FI
LEI<8C@Q<; >8@E FE <HL@KP @EM<JKD<EKJ 8E; 9<E<=@K
@E:CL;<; @E K?< :FEJFC@:8K<; JK8K<D<EKJ F= JKF:B?FC;<
:FDGI<?<EJ@M8O@RE :FIB<EFK GIFM@;<; FE K?< =FI<@>E :LII<
CFJJ<J 8J ;<=<ll<; K80«<J 8I< EFK GIFM@:;<; FE K?< LEI<D@
N?@:? K?<P I<C8K< IFl K?< P<8| <BE&E><J<IDPS8l::LDLC8K<; F
'FDGI<?<EJ@M< @E:FD< 8l< 8J =FCCFNJ @E K?FLJSE:J

<E<=@K GCS8EJ
8C8E:< 8K 9<>@EE@E> F= P<8I
-<:C8JJ@=@:8K@FE 8;ALJKD<EK
*K?<l :FDGI<?<EJ@M< CFJJ I<:F>E@Q<; ;LI@E> K?
P<8I
8C8E:< 8K <E; F= P<8lI

OEI<8C@Q<; >8@E FE <HL@KP @QEM<JKD<EK]J
8C8E:< 8K 9<>@QEE@E> F= P<8lI
*K?<| :FDGI<?<EJ@M< CFJJ I<!:F>E@Q<; ;LI@E> K?
P<8I
8C8E:< 8K <E; F= P<8I
IFI<@>E :LII<E:P KIBEJCB8K@FE
8C8E:< 8K 9<>@EE@E> F= P<8I
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Foreign Currency fanslation

Revenue Recognition

*K?<| :FDGI<?<EJ@M< CFJJ I<:F>E@Q<; ;LI@E> K?
P<8I
8C8E:< 8K <E; F= P<38I

*K?<| :FDGI<?<EJ@M< CFJJ I<C8K<; KF FLI 9<E<=@K GC38
8;ALIJKD<EKD@FEC@P®MCC@FE E<K F= K80 =FI K?< P8&Il <E
@J I<:F>E@Q<; @E K?< @I<:K :FJK F= J<IM@:<J 8E; FM<I?<
F= FLI FEJFC@;8K<; .K8K<D < E KIEmploy®€& RE#iiment Rfans) FK <

Foreign Currency Tanslation

CC 8JJ<KJ 8E; C@89@CO@K@<J F= FLI =FI<@>E JL9J@ ;@
98C8E:.< J?<IGBEJBBK@FE >8@EJ 8E; CFJJ<J I<C8K<; KF G<ID
JL9J@;, @81 @<J 8l< I<=C<:K<; @E JKF:B?FC;<IJ <HL@KP 8J |
-<M<EL<J 8E; <OG<EJ<J 8l< KIBEJC8K<; 8K K?< 8M<I8>< <O:
K?< :FEJFC@;8K<; JKBK<D<EKJ F= @E:FD< I!FI<@>E :LII<E:l
I<:F>E@Q<; 8J @E:LlII<; @E K?< :FEJFC@;8K<; JK8K<D<EKJ

Revenue Recognition

2< <8IlE IKM<EI=IIFB® KBG<J F= J<IM@:<J G<I=FID<; LE;<
@E:CL;@E> :FJK GCLJ =@0<; GI@ <MBE,LR@D <FEK;| DEK 8008
i <K<ID@E< ?FN KF I<: BODQBESIMXEIGKI2FID <E>@E<<I@E>
J<IM@:<J 8E; I<:F>E@Q< I<M<EL< =FI K?<J< :FEKI8:KJ FE K
N?<I< GIF>I1<JJ KFNS8Il;J :FDGC<K@FE @J D<8JLI<; 9P I<C8K|(
:8K< KF K?< :LII<EK <JK@D8K<; KFK8C :FJK F= K?< I<JG<:K|
AL;>D<EKJ 8I< I<HL@I<; KF <M8CL8K< GFK<EK@8C M8I@8E:
GIF,L:K&MBR@C@KP :C8@DJ :FEKI8:K ;@JGLK<J 8E; 8:?7@
JKB8E;81;J

?8E>< FIl;<1J 8l< @E:CL;<; @E KFK8C <JK@D8K<; :FEKIS8:
:?8E>< FlI;<I N@CC I<JLCK @E 8E 8;;@K@FE KF :FEKI8:K M8
<M8CL8K<J N?<E 8 :?8E>< Fl;<l| @J GIF989C< 98J<; LGFE @
Fl:<1J K?< :LJKFD<l J NI@QKK<E 8GGIFM8C F= JL:? :?8E><J
Fl;<l :FJKJ K?8K 8I< @;<EK@=@89C< 'FJJ<J FE :FEJKIL:K@
I<:F>E@Q<; @E K?<@I| <EK@I<KP N?<E K?< CFJJ 9<:FD<J <N\
I<8JFE89CP <JK@DS8K«<;

+<|I=FID8E:< @E:<EK@M< 8E; 8N8Il; =<< 8II8E><D<EKJ 8I<
I<M<EL< LGFE K?< 8:?7@<M<D<EK F= JFD< D<8JLI< F= :FEKI¢
LGFEKRI 8;ALJK FLI GIFA<:K IKM<EL< <JK@D8K< 9P K?< G
G<I=FID8E:< @QE:<EK@M<J 8E; 8N8Il; =<< 8lII8E><D<EKJ N< <
LGFE  l@K<I@8

2< 8CJF G<I=FID FG<ISK@FEJ 8E; DB@EK<ES8E:< J<IM@:<
8E; DBS@EK<E8E:< :FEKI8:KJ FE 8 JKIB@>?K C@E< 98J@J FM
8lIBE><D<EK J<IM@:< ?8J 9<>LE K?< Gl@:< @J =@0<; FI ;-
8JJLI<;

Unbilled Revenue and Billings Unbilled Revenue and Billings in Excess of Revenue

in Excess of Revenue

Allowance for Uncollectible
Accounts Receivable

Fair Value Measurements

OE9@CC<; IKM<EL< I<KGI<J<EKJ K?< <0:<JJ F= :FEKI8:K Iz
FE :FEKI8:KJ @E GIF:<JJ /?<J< 8DFLEKJ 9<:FD< 9@CC89C«<
LIJLBCCP :FEJ@;<| K?< G8JJ8>< F= K@D< 8:?@<M<D<EK F=
GIFA<:K

@CC@E>J @E <0:<JJ F= IKM<EL< I<GI<J<EK K?< <0:<JJ
FM<Il I<KM<EL< I<:F>E@Q<; FE :FEKI8:KJ @E GIF:<JJ

Allowance for Uncollectible Accounts Receivable

2< I<;L:< 8::FLEKJ I<:<@M89C< 9P <JK@DB8K@E> 8E 8CCF
LE:FCC<:K@9C< @E K?< =LKLI< (8E8><D<EK ;<K<ID@E<J K-
S8DFLEKJ 98J<; FE K?<@I| AL;>D<EKJ @QE <M8CLSK@E> K?< 8
"FE;@QK@FE F= FLI :C@<EKJ N?@:? D8P 9< ;<G<E;<EK FE K-
—@ESBE:@8C :FE;@K@FE

Fair Value Measurements

18@1 MBCL< I<GI<J<EKJ K?< GI@:< K?8K NFLC; 9< I<:<@N
C@89@C@KP 8E <O@K GIl@:< @E K?< GI@QE:@GS8C FI DFJK
FI:<ICP KIBEJ8:K@FE 9<KN<<E D8IB<K G8IK@:@G8EKJ FE K-
8l< MB8CL<; 98J<; LGFE F9J<IM89C< 8EL &Kk® FBRJ 4INBEEILKK®ME
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Income Bxes

Cash and Cash Equivalents

Available-forSale Securities

98J<=H= LES8;ALJK<; HLFK<; GI@:<J K?8K 8l< 8M8@C89C< (
FI C@89@QCO@K@<J 8K K?< DESFILKIDIKKER C BIKX< JDI<E@ =@ :8E|
SM8@C89C< 8K K?< D<8JLI<D<EK ;8K< FK?<| KIBE?HLE®d<C
@E;@1<:KCP 8E; M8CL 8&KREFHEI] L8Ia B8 IMERE@ =@ :8EK LEF9J
K?8K :8EEFK 9< :FIIF9FI8K<; 9P F9J<IM89C< DS8IB<K ;8K8 8E
D8E8><D<EK AL;>D<EK /?<I< N<I< EF JO>E@=@:8EK KI8EJ-=
<:<D9«<I
Income Taxes
2< 8::FLEK =F| @E:FD< K80<J LK@QC@Q@E> 8E 8JJ<K 8E;
I<:F>E@K@FE F= ;<=<lI<; K80 8JJ<KJ 8E; COIBKQO TF@ KE® <E K.
?8M< 9<<E I<:F>E@Q<; @QE K?< =@E8S8E:@8C JK8K<D<EKJ FI
"FEJ<HL<E:<J N< ><E<I8CCP :FEJ@:;<l 8CC <OG<:K<; =LKLI=
@E K?< K80 C8NJ FI I8K<J <=<l|l<; K80 8JJ<KJ 8E5<CQE8Y@
9<KN<<E K?< K80 98J@J F= 8JJ<KJ 8E; C@89@C@K@<J 8E;
<=<:K =F| K?< P<&I<K@&ZKENIBIT <@®@6E<:K<; KF I<M<IJ< M8CLE
=Fl ;<=<lIl<; K80 8JJ<KJ @= @K @J DFI< C@B<CP K?8E EFK
N< ;<K<ID@E< K?< 8DFLEK F= LE;@JKI@9LK<; =FI<@>E <8IE
FG<ISBK@FEJ <=<|l<; K80<J 8l< EFK GIFM@;<; FE K?FJ< <8
8JJ<KJ 8E; C@89@C@K@<J @QEMFCM<J LE:<IKS@EK@<J @E
@E:FD< K80 9<E<=@KJ KF 9< I<:F>E@Q<; 8 K80 GFIJ@K@F
LGFE <O8D@ESK@FE 9P KBOBIE}<BIKKMEIIQKFD £ E: 2IKB@E K8(
D<<K K?<J< :l@K<I@8
Cash and Cash Equivalents
#@>?CP COHL@; @EM<JKD<EKJ N@QK? FI@>@ES8C J?FIK
FEJ@;<I<; :8)J? <HL@MB8C<EKJ @E K?< :FEJFC@;8K<; 98C8E
DB@EKS8@E 8 :8J? DB8E8><D<EK JPJK<@ NPOER &G&FFG &P, <2 <=Bl|
JLOID@KK<; =FI G8PD<EK 8E; N< @EM<JK :8J? @E <0:<JJ F=
@EM<JKD<EKJ JL:? 8J :<IK@=@:8K<J BE &GC®XK@KE BE ;8.FDBE
<HL@MB8C<EKJ FE FLI :FEJFC@;8K<; 98C8E:< J?<<KJ @E:CL;
M<EKLI< <EK@K@<J N?7@:? @J LJ<; =F| FG<I8BK@E> 8:K@M@
8E; :8J? 8E; :8J? <HL@MS8C<EKJ ?<C; @E FLI :FEJFC
K?< :FEJFC@;8K<; 98C8E:<DIPCECKIFEFBBICC@FE I<JG<:K@ M
Available-for-Sale Securities
M8@C8IBE<BK:LIQK@<J 8I< :8ll@<; 8K =8@1 M8CL< NG
I<GFIK<; @E 8::LDLC8K<; FK?<l| :FDGI<?<EJ@M< CB8L<E<K |
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Property Plant and Equipment Property Plant and Equipment

Goodwill
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<GI<:@8K@FE =FI FNE<; GIFG<IKP @J 98J<; FE K?< <JK({
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Goodwill
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Other Long-Lived Assets

Derivative instruments
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Derivative instruments
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:FJKJ 8J N<CC 8J @EK<I:FDGS8EP KI8;<9B@EBE: < IXEFBEKBKE
<EK<|l @QEKF ;<I@M8K@M< KIBEJ8:K@FEJ =FI JG<:LC8K@M<
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Concentrations of Credit Risk Concentrations of Credit Risk
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FEJ@JK GIQE:@G8CCP F= :8J? 8E; :8J? <HL@MB8C<EKJ J?F
*L1 :8J? @J GI@D8I@CP ?<C; N@K? D8AFI 98EBJ 8E; =@ES8E
KPG@:8CCP @J @QEJLI<; LG KFMN<JIKXKCEDIME K ?< . FD;JBEFPL BE |
' <GFJ@KJ ?<C; @E K?<J< QEJK@QKLK@FEJ @J D@E@D8C F
I<:<@M89C<J 8l< C@QD@K<; ;L< KF FLI ;@M<IJ< :C@<EK 98J-
>FM<IED<EK MS8I@FLJ JK8K<J 8E; DLE@:@G8C@K@<J =FI<
8E; =FI<@>E :FIGFISK@FEJ FG<ISK@E> @QE 8 91F8; I8E>< F=

FEKI8B8:KJ N@K? K?< 0. =<;<18C >FM<IED<EK 8E; @KJ GI
JK8B8E;8l; GIFM@J@FEJ =F| GLID@KK@ELBRTX PIFKI<IIE®@ EBK K|
"FEM<E@<E:< F= K?< >FM<IED<EK Fl JL:? GI@D< :FEKI8:KFI
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Recent Accounting Standards Recent Accounting Standards

=<:K@M< %8ELSNP 8;FGK<; '/@QEBE:@8C ::FLEK@E> .K8E
:FLEK@E> .KB8E;8I; 0G;8K <TestindIndefinite-Lived Intangible Assets for
Impairment. .0 S8CCFNJ <EK@QK@<J K<JK@E> 8E @QE;<=@EQ@
>FF;N@QCC =Fl @DG8@ID<EK K?< FGK@FE F= G<I=FID@E> 8
=8@!1 M8CL< F= K?< 8JJ<K $= @K @J ;<K<ID@E<; FE K?< 9¢
K?< @QE;<=@E@K< COM<; @QEKB8E>@9C< 8JJ<K @J DFI< C@B
=LIK?<| K<IJK@E+?@ BHGKWWBEPF= K?@J JKB8E;8Il; ;@; EFK @|
“@EBE.@8C GFIJ@OK@FE I<JLCKJ F= FG<I8B8K@FEJ FI :8J? =C

=<:K@M< %8EL&NR 8;FGK<! Reporting of Amounts
Reclassified Out of Accumulated Other Coamgnsive Incom&F 8D<E; K?< I<KGFIK@E
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[<:C8JJ@=@:8K@FEJ FLK F= ::LDLC8K<; *K?<I|l FDGI<?<EJ@
KF IKGFIK<KRF =3I @>E@=@:8EK I<:C8JJ@=@:8K@FEJ FLK F=
@E:FD< @= K?< 8DFLEK 1<:C8JJ 0O =HoKF @< lI<KI8@J @, =LCE< < |@DE
E<K @QE:FD< @E K?< J8D< I<K<GFIK@E> G<I@F; E <EK@KP J°
CF:8K@FE <@K?<l|l FE K?< =8:< F= K?< JK8K<D<EK N?<lI< E<
;@J:CFJLI< @E K?< EFK<J KF K?< =@ES8E:@8C JK8K<D<EKJ
;@J:CFJLI<J) 8;FGK@FE F= K?@J JK8E;8I; ;@; EFK ?8M< 8 D
I<JLCKJ F= FG<I8B8K@FEJ FI :8J? =CFNJ

$E !<9IL8BIP . ®3JJdUlU<; .0 Obligations Resulting @m Joint and
Several Liability Arrangements for which thetdl Amount of the Obligation Is Fixed at the
ReportingDate N?@:? I<HL@I<J 8E <EK@KP KF D<8JLI< K?FJ< F9
K?< <EK@KP 8>I<<; KF G8P FE K?< 98J@J F= @KJ 8II8E><Dx<
8; @K@FE8C 8DFLEK K?< <EK@KP <0OG<:KJ KF G8P FE 9<?78
I<HL@I<J 8E <EK@KP KF ;@J:CFJ< K?< E8KLI< 8E; 8DFLEK F
.0 8l<=<=K@M< =FI FLI I<GFIK@E> G<I@F;J 98ERIEKEGED S K
8GGC@:8K@FE @J I<HL@I<; /?<s@; BEFK@BEBME=B8 DBK<I@8C @
FEJFC@;8K<; =@E8B8E:@8C JK8K<D<EKJ

$E (81:? K?@J3JL<; .0 Foreign Curency Matters (@pic 830):
Parent's Accounting for the Cumulativeamislation Adjustment upon Degognition of Certain
Subsidiaries or Gyups of Assets within a Feign Entity or of an Investment in a leign Entity
KF :C8l@=P K?< 8GGC@:89C< >L@;8E:< =F| K?< I<C<8J< F=
@E:FD< N?<E 8 G8I<EK <@K?<I| J<CCJ 8 G8IK FI 8CC F= @K.
?FC;J 8 :FEKIFCC@E> =@E8S8E:@8C @EK<I<JK@&D&HI|DIBEK®
K?@J .038dK@M< GIFIJG<:K@M<CP =Fl =@J:8C P<81J 8E; @
FDG8EP J <:<D9<I=@E8E:@8C JKB8K<D<EKJ /?< 8,FGK@FE
.0 ;@; EFK ?8M< 8 J@O>E@=@:8EK @DG8:K FE FLI :FEJFC@;

$E %LCP . ®3IJUlU<; .0 Presentation of an Ueccognized 8x Benefit
When a Net Operating Loss Carryforwlaa Similar &x Loss, or adx Credit Carryforwad
Exists /?< GIFM@J@FEJ F= K?< ILC< I<HL@I<J N@K? :<IK8@E
9< GI<J<EK<; 8J 8 I<;L:K@FE KF 8 ;<=<ll<; K80 8JJ<K @E K=
CFJJ :8l1IP=FIN8I; 8 J@D@C8I K80O CFJJ FI 8 K80 :I<;@K :8
LG;8K< 8I< GIFJG<x:K@W<x &F;| @EK<I@D 8E; 8EEL8C G<I@F;.
<:<D9<I ZT@E8E:@8C JK8K<D<EKJ /?< @ DEC,<BKIERBNM@ F
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Goodwill and Intangible 12 Months Ended
Assets (Details) (USD $)

In Thousands, unless  Dec. 31, 201B®ec. 31, 2012
otherwise specified

Changes in goodwill

Balance at beginning of year$ 562,461 $ 545,443
Foreign currency translation 11,026 17,018
Balance at end of year $573,487 $562,461
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Receivables, net (Details) 12 Months Ended
(Customer concentration
risk, Receivables, U.S. Dec. 31, 201®ec. 31, 2012
federal government)

Customer concentration risk | Receivables | U.S. federal government
Receivables, net
Percentage of net receivables accounted 18.00% 16.00%
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Employee Retiement Plans
(Tables)

Pension Plans

Pension and Other

Postretirement Benefits

Schedule of actuarial

assumptions used to compute

the net periodic expense

Schedule of components of the
net periodic pension expense,
non-qualified pension benefit
expense and post-retirement

benefit expense

Schedule of significant
actuarial weighted average

assumptions used to compute
the benefit obligations for the
plans

Schedule of change in benefit
obligation for the pension,
non-qualified pension and
post-retirement benefit plans
and change in plan assets for
the pension plans

Schedule of expected benefit
payments

Schedule of tayet allocation
and weighted-average asset
allocations for the defined
benefit pension plans by asset
category

Summary of the fair values of
defined benefit pension plan
assets by major asset category

12 Months Ended
Dec. 31, 2013

@J:FLEK I8K<

OG<:K<; CFE> K<ID I18K< F= I<KLIE FE GC8E 8JJ<KJ

-8K< F= :FDG<EJ8K@FE @E:I<8J<

($ in thousands) 2013

<IM@:< :FJK

$EK<I<JK :FJK

OG<:K<; I<KLIE FE GC8E 8JJ<KJ

DFIK@QQB8K@FE F= GI@F!I J<IM@:< :FJK :I<;@KJ
-<:F>E@Q<; E<K 8:KL8l@8C CFJJ

)<K <OG<EJ< @E:CL;<; @E :LII<EK @E:FD<

@J:FLEK I18K<
-8K< F= :FDG<EJ8B8K@FE @E:I<8J<

($ in thousands)
<E<=@K FIC@>8K@FE 8K 9<>@EE@E> F= P<8I
<IM@:< :FJK
$EK<I<JK :FJK
:KL8I@8C CFJJ
+8IK@:@G8EK :FEKI@I9LK@FEJ
LII<E:P KISBEJCB8K@FE

<E<=@KJ G8@;
<E<=@K F9C@>8K@FE 8K <E; F= P<8I
+C8E 8JJ<KJ 8K 9<>@EE@E> F= P<8l
:KL8C I<KLIE FE GCB8E 8JJ<KJ
FDGSEP :FEKI@9LK@FEJ
+8IK@:@GBEK :FEKI@ILK@FEJ
LII<E:P KISEJC8K@FE
<E<=@KJ G8@;

JJ<KJ FO9KB8@E<; =IFD K?< #8C:IFN 8:HL@QJ@K@FE _8BE; FK?%I

18@!1 MB8CL< F= GC8E 8JJ<KJ 8K <E; F= P<8lI

($ in thousands)

U.S. Pension Non-U.S.
Plans Pension Plans
2013 2012 201 2013 2012
U.S. Pension Non-U.S.
Plans Pension Plans
2012 2011 2013 2012 2011
T T T
T T
U.S. Pension Non-U.S.
Plans Pension Plans
2013 2012 2013 2012
U.S. Pension Non-U.S.
Plans Pension Plans
2013 2012 2013 2012
T T
T T
T T
T T
T T
U.S. Pension Non-U.S.
Plans Pension Plans

/?<1<8=K<I

U.S. Pension Plans

Non-U.S. Pension

Plans
Target
. 2013 2012 2013 2012
Allocation
HL@KP J<:LI@K@<J
<9K J<:LI@K@<]J
*K?2<I T [
/FK8C -
U.S. Pension Plans
Quoted Prices in Significant Other Significant Unobservable
($ in thousands) Total Active Markets Observable Inputs Inputs
(Level 1) (Level 2) (Level 3)
December31, 2013
8J? 8E; :8J? <HL@MB8C<EKJ T T
HL@KP =LE;J T T
1@0<; @E:FD< J<:LI@K@<J T T
/IFK8C T T

December31, 2012
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8J? 8E; :8)J? <HL@MB8C<EK]J
HL@KP =LE;J
1@0<; @E:FD< J<:LI@QK@<J

—[= =
—[= =4

/IFK8C
Non-U.S. Pension Plans
Quoted Prices in Significant Other Significant Unobservable
($ in thousands) Total Active Markets Observable Inputs Inputs
(Level 1) (Level 2) (Level 3)
December31, 2013
8J? 8E; :8)J? <HL@MB8C<EKJ T
HL@KP =LE;J T
1@0<; @QE:FD< J<!LI@QK@<J T
$EK<IEBK@FE8C GIFG<IKP =LE;
*K?2<lI T
/IFK8C
December31, 2012
8J? 8E; :8)J? <HL@MB8C<EKJ T
HL@KP =LE;J T
1@0<; @QE:FD< J<!LI@K@<J T
$EK<IEBK@FE8C GIFG<IKP =LE; T
*K?<lI T
IFK8C T
Schedule of underfunded
status of the pension, non-
qualified pension and post- U.S. Pension Plans poo S,
retirement benefit Dlans ($ in thousands) 2013 2012 2013 2012

+|IFA<:K<; 9<E<=@K F9C@>8K@FE

18@! M8CL< F= GCB8E 8JJ<KJ

*M<I=LE;<; JK8KLJ T T T

OE;<I=LE;<; JK8KLJ

DFLEKJ I<:F>E@Q<; @E 8::LDLC8K<; FK?<| :FDGI<?<EJ@M< @QE:FD< :FEJ@JK F=

)<K 8:KL81@8C CFJJ

)<SK GI@FI J<IM@:< :FJK :I<;@KJ T T
/FK8C

DFLEKJ KF 9< I<:F>E@Q<; @E K?< =FCCFN@E> P<8l 8J) 8 :FDGFE<EK F= E<K G<I@F;@: G<EJ@F|
)<K 8:KL81@8C CFJJ

)<SK GI@FI J<IM@:< :FJK :I<;@KJ T T
/FK8C

 @K@FE8C @E=FIDB8K@FE
:LDLCB8K<; 9<E<=@K F9C@>8K@FE

Postretirement Benefit Plans
Pension and Other
Postretirement Benefits
Schedule of actuarial
assumptions used to compute

. B Non-Qualified Postretirement
the net DEI’IOdIC expense Pension Plan Benefit Plans
2013 2012 2011 2013 2012 2011
:KL81@8C 8JILDGK@FEJ 8K 9<>@EE@E> F= P<38l
@J:FLEK I18K<
SE@K@8C ?<8CK?:8I< :FJKJ KI<E; I18K< E8 E8 E8 E8 E8 E8
OCK@D8K< ?<8CK?:8I< :FJK KI<E; I8K< ES8 ES8 ES8 ES8 E8 ES8
4<8| LCK@DB8K< KI<E; I8K< @J 1<8:2<; E8 ES8 ES8 E8 E8 ES8
ESTEFK 8GGC@:89C<
Schedule of components of the
net periodic pension expense, N e posteti
non-qualified pension benefit o Qualted i
expen_se and DOSt_retlrement ($ in thousands) 2013 2012 2011 2013 2012 2011
benefit expense <IM@:< :FJK T T T
$EK<I<JK :FJK
DFIK@Q8K@FE F= KISBEJ@K@FE FIC@>8K@FE T T T T
DFIK@Q8K@FE F= GI@FI J<IM@:< :FJKJ T T T
-<:F>E@Q<; E<K 8:KL8I@8C CFJJ >8@E T
)<K <OG<EJ< @E:CL;<; @E :LII<EK @E:FD<
Schedule of change in benefit
obligation for the pension, 5 !
non-qualified pension and Non-Qualified Postretirement
- N Pension Plan Benefit Plans
DOSt'retlrem?m benefit plans ($ in thousands) 2013 2012 2013 2012
and change in plan assets for <E<=@K F9C@>8K@FE 8K 9<>@EE@E> F= P<8|
the pension plans <IM@:< :FJK T T
$EK<I<JK :FJK
/IBEJ=<I F= <O@JK@E> FIC@>8K@FEJ T T T
+C8E :FEKI@9LK@FEJ T T
:KL81@8C CFJJ >8@E
+8IK@:@G8EK :FEKI@I9LK@FEJ T T

<E<=@KJ G8@;
<E<=@K FIC@>8K@FE 8K <E; F= P<38lI

Schedule of expected benefit
payments

Non-Qualified Postretirement

($ in thousands) Pension Plan  Benefit Plans
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Schedule of underfunded
status of the pension, non-
qualified pension and post-
retirement benefit plans

Non-Qualified Postretirement
Pension Plan Benefit Plans
($ in thousands) 2013 2012 2013 2012
+IFA<:K<; 9<E<=@K F9C@>8K@FE T T
:LDLC8K<; 9<E<=@K F9C@>8K@FE T T

OE;<I=LE;<; JK8KLJ

DFLEKJ I<:F>E@Q<; @E 8::LDLC8K<; FK?<| :FDGI<?<EJ@M< @E:FD< :FEJ@JK F=
)<K 8:KL8I@8C CFJJ

)<SK GI@FI J<IM@:< :FJK T T
/18BEJ@K@FE FIC@>8K@FE T T T T
/FK8C

DFLEKJ KF 9< I<:F>E@Q<; @QE K?< =FCCFN@E> P<8l 8J 8 :FDGFE<EK F= E<K G<I@F;@:

)<K 8:KL8I@8C CFJJ
/I1BEJ@K@FE F9C@>8K@FE
)<K GI@FI J<IM@:< :FJK

T T T
T

—|—= =~

/FK8C
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Fair Value of Financial
Instruments (Details) (USD Dec. 31, 201B®ec. 31, 2012
3)

Carrying Amount | Mortgage notes payable
Carrying value and estimated fair value of financial instruments
Long-term debt $10,472,000% 12,159,000
Carrying Amount | Equipment financing
Carrying value and estimated fair value of financial instruments
Long-term debt 2,446,000 4,348,000
Fair Value | Level 2 | Mortgage notes payable
Carrying value and estimated fair value of financial instruments
Long-term debt 9,260,000 10,718,000
Fair Value | Level 2 | Equipment financing
Carrying value and estimated fair value of financial instruments
Long-term debt 2,279,000 3,716,000
Fair Value | Level 1
Carrying value and estimated fair value of financial instruments
Fair value of securities classified as availablesiale $ 1,100,000 $ 2,100,000
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Segment Information
(Details) (USD $)
In Thousands, unless
otherwise specified
Segment information
Number of segments

2013

Revenue from external $ $
1,444,461,472,603,513,004.,447,749,614,541,603,454.,540,612,401,9446,877,81%,160,55%,555,233

customers

Equity in earnings of joint
ventures and éfiated
companies

Depreciation and amortization
Operating income (loss)

Segment assets 3,056,397
Goodwill 573,487
Operating | Engyy, Water and

Facilities

Segment information
Revenue from external
customers

Equity in earnings of joint
ventures and éfiated
companies

Depreciation and amortization
Operating income (loss)

Segment assets 1,430,61
Goodwill 223,991

Operating | Government,
Environment and
Infrastructure

Segment information
Revenue from external
customers

Equity in earnings of joint
ventures and éfiated
companies

Depreciation and amortization
Operating income (loss)

Segment assets 1,625,786
Goodwill 349,496

Corporate
Segment information
Operating income (loss)

3 Months Ended

Dec. 31, Sep. 30, Jun. 30, Mar. 31, Dec. 31, Sep. 30, Jun. 30, Mar. 31,

2013 2013 2012 2012

$ $ $ $

3,114,584
562,461

960,456
221,539

2,154,128
340,922
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12 Months Ended

Dec. 31,
2013 Dec. 31, Dec. 31,

2012 . 2012 201
item

2
$ $ $ $
54,010 63,674 64,477

74,533 79,631 48,215

72,460 56,851 49,086 13,965 55,383 47,822 46,030 9,604 192,362 158,839 185,153

3,056,3978,114,5842,754,039
573,487 562,461 545,443

3,215,938,474,768,784,418

10,508 22,612 25,025

41,710 45,71 38,021
83,941 88,216 99,642
1,430,61960,456 813,600
223,991 221,539 217,756

2,661,882,685,782,770,815

43,502 41,062 39,452

32,823 33,920 10,194

127,571 93,249 106,970
1,625,78@,154,128,940,439
349,496 340,922 327,687

$ $ $
(19,150) (22,626) (21,459)
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Employee Retiement Plans 12 Months Ended
(Details) (The Retirement
and Tax-Deferred Savings
Plan ("401(k) Plan"), USD $)
In Millions, unless otherwise
specified
Defined Contribution Plan Disclosure
Expenses related to defined contributions made in common stock for 40%(@6 5
Plan '
Maximum
Defined Contribution Plan Disclosure
Employer contribution limit per calendar quarter to 401 (k) plan (as a Dergedg%
of base compensation) '

Dec. 31, Dec. 31, Dec. 31,
2013 2012 201

$455 $44.38
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Property, Plant and 12 Months Ended

Equipment (Details) (USD $) Dec. 31, 201®ec. 31, 201Dec. 31, 201
Property, plant and equipment
Property plant and equipment, grds€82,358,008 472,815,000
Less: Accumulated depreciation (255,933,000§260,808,000)
Net propertyplant and equipment 226,425,000 212,007,000
Depreciation expense 39,100,000 41,000,000 37,100,000
Land
Property, plant and equipment
Property plant and equipment, grd&3,120,000 23,012,000
Building and land improvements
Property, plant and equipment
Property plant and equipment, grd33,088,000 112,062,000
Furniture and fixtures
Property, plant and equipment
Property plant and equipment, grd3$,560,000 25,963,000
Computer and dite equipment
Property, plant and equipment
Property plant and equipment, gras$6,645,000 110,094,000
Field equipment
Property, plant and equipment
Property plant and equipment, grak21,186,000 115,378,000
Leasehold improvements
Property, plant and equipment
Property plant and equipment, grd8§2,759,000$ 86,306,000
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Receivables, net

Receivables, net
Receivables, net

12 Months Ended
Dec. 31, 2013

(2) Receivables, net
-<:<@M89C<J 8l< JK8K<; 8K E<K I<8C@Q89C< M8CL<J 8E;
N<CC 8J I<:<@M89C<J =FI N?@:? I<M<EL< ?8J 9<<E <8IlE<; ¢
=<;<18C >FM<IED<EK 8::FLEK<; =F1 8GGIFO@D8K<CP 8E;
<:<D9«<I 8E; I<IJGIKBKW<CPLIJKFD<I <0:<<;<; F=
8K <:<D9«<I Fl
/I?7< :?8E>< @E K?< 8CCFNB8E:< =F| LE:FCC<:K@9C«< 8::FLE
P<81J <E;<; <:<D9<I
(% in thousands) 2013 2012 201
8C8E:< 8K 9<>@EE@E> F= P<8I
+IFM@J@EE KEZ8I
<OG<EJ<
.:FLEKJ NI@KK<E F=
*K?<I
8C8E:< 8K <E; F= P<8I
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Employee Retiement Plans
(Details 2) (USD $)
In Thousands, unless
otherwise specified
U.S. Pension Plans
Pension and Other Postetirement Benefits
Number of noncontributory defined benefit pension plans
Number of noncontributory defined benefit pension plans discontinued
Number of noncontributory defined benefit pension plans remains active
Actuarial assumptions used to compute the net benefit expense
Discount rate (as a percent)
Expected long-term rate of return on plan assets (as a percent)
Rate of compensation increase (as a percent)
Components of the pension benefit expense, non-qualified pension benefit
expense and postetirement benefit expense
Service costs
Interest costs
Expected return on plan assets
Amortization of prior service cost (credits)
Recognized net actuarial loss (gain)
Net expense included in current income
Expected future services paid fom plan assets and operating cash flows
2014

Thereafter

Total expected future benefit payments

Non-U.S. Pension Plans

Actuarial assumptions used to compute the net benefit expense
Discount rate (as a percent)

Expected long-term rate of return on plan assets (as a percent)

Rate of compensation increase (as a percent)

Components of the pension benefit expense, non-qualified pension benefit
expense and postetirement benefit expense

Service costs

Interest costs

Expected return on plan assets

Recognized net actuarial loss (gain)

Net expense included in current income

Expected future services paid fom plan assets and operating cash flows
2014

2015

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
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12 Months Ended

Dec. 31,
2013
plan

Dec. 31, Dec. 31,
2012 2011

1

4.20% 5.30% 5.80%
6.75% 7.50% 7.50%
3.00% 3.00% 3.00%

$3,833 $3,532 $ 3,666
10,015 10,592 10,585
(10,801) (10,756) (10,462)
(766) (781) (783)
7,490 5546 3,549
9,771 8,133 6,555

12,654
13,307
14,257
15,123
15,591
83,358
154,290

4.50% 4.90%
4.63% 5.81%
4.00% 4.10%

4,041 2,350 320
47,752 45,628 5,969
(32,440) (36,647) (5,674)
931

20,284 11,331 615

44,613
42,747
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Thereafter

Total expected future benefit payments

Non-Qualified Pension Plans

Actuarial assumptions used to compute the net benefit expense

Discount rate (as a percent)

Components of the pension benefit expense, non-qualified pension benefit

expense and postatirement benefit expense

Interest costs

Recognized net actuarial loss (gain)

Net expense included in current income

Expected future services paid fom plan assets and operating cash flows

2014

Total expected future benefit payments

Employee age required to participate in the plan

Postretirement Benefit Plans

Actuarial assumptions used to compute the net benefit expense

Discount rate (as a percent)

Components of the pension benefit expense, non-qualified pension benefit

expense and postatirement benefit expense

Service costs
Interest costs

Amortization of transition obligation

Amortization of prior service cost (credits)

Recognized net actuarial loss (gain)

Net expense included in current income

Expected future services paid fom plan assets and operating cash flows

2014

Thereafter

Total expected future benefit payments
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44,124
45,534
48,256
265,916
491,190

4.20% 5.30%

81 38
21 36
102 74

165

163

155

147

141

613
1,384
65 years

4.20% 5.30%

1,816 1,828

2,196 2,416
100

206 341

336

4,554 4,685

2,603
2,745
291
3,082
3,269
18,619

$ 33,229

5.80%

34
12
46

5.80%

1,971
2,519
349
354
50
5,243
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Receivables, net (Details 2) 12 Months Ended
(Uncollectible Accounts,
USD $)
In Thousands, unless
otherwise specified
Uncollectible Accounts

Change in allowance for uncollectible accounts

Dec. 31, 201®ec. 31, 201Pec. 31, 201

Balance at beginning of year $10,072 $7,520 $ 12,076
Provision chaged to expense 4,487 4,060 5,846
Accounts written df (3,437) (579) (9,576)
Other (2,705) (929) (826)
Balance at end of year $ 8,417 $10,072 $7,520
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Property, Plant and
Equipment (Tables)

Property, Plant and

Equipment
Components of propertplant

and equipment

12 Months Ended
Dec. 31, 2013

($ in thousands) 2013

2012

'8E;

L@C;@E> 8E; C8E; @DGIFM<D<EKJ
ILIE@KLI< 8E; =@OKLI<J

FDGLK<| 8@;F<HL@GD<EK

l@<C; <HL@GD<EK

'<8J<?FC; @DGIFM<D<EKJ

'<JJ ::LDLCB8K<; ;<GI<:@8K@FE

)<K GIFGEOBEK 8E; <HL@GD<EK
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Variable Interest Entities
and Equity Method
Investments (Tables)

Variable Inter est Entities
and Equity Method
Investments

Schedule of summarized
financial information for
unconsolidated VIEs and
equity method investments

Schedule of significant
investments in difiated
unconsolidated companies

12 Months Ended
Dec. 31, 2013

($ in thousands) 2013

2012

1$) ) $ ' +*.8/8*)
LIlI<EK 8JJ<KJ
JFE:LII<EK 8JJ<KJ

/FK8C 8JJ<KJ

LII<KEK C@89@C@K@<J
JFE:LII<EK C@89@C@K®@<]J
+8IKE<IJ *NE<IJ <HL@KP

/IFK8C C@89@C@K@<J 8E; <HL@KP

# (#$'"' J J?8I< F= <HL@KP

($ in thousands) 2013 2012 201
NI
-<M<EL<
@I1<:K :FJKJ
"IFJJ D&IE

"<E<I8C 8E; 8 D@E@JKIBK@M< <OG<EJ<]J

*G<IBK@E> @E:FD<
*K?<l CFJJ @E:FD< E<K

)<K @QE:FD<

# (#$'' J J?8I< F= E<K @E:FD<

FD<JK@:

"1$,T # (#$' BF@EEKL< $$$
D<I@:8J "8K<N8P L@C:<IJ

# ( 2" $:87F

F8JK8C JKL8IP .<IM@:<J
FEE<:K@E> $;8?F +8IKE<IJ
)8K@FES8C <:1H@XP> @ <J
_8BMB8EE8? -@M<I| '<D<:@8K@FE
0-. # (*&-$" "
28J?@E>KFE' CFJLI<

IFI<@>E
FE< $EK<>I8K<; #@>?N8P .<IM@:<J
8M<E;@J? FLEI<8PK:B8IKE<IJ?@G

# ( #$n 'K,
# ( #$"'T&LENFE +(
# ( *C8PSE

'( <C@OM<IP +DBExH<;
FEJFI:@F $EK<>I18;Fl -@F ;< %8E<@IF
FEJFI:@F .FE;FK<:E@:8 F9I18G< # (
+" FEJLCKS8EKJT # ( #$'"' JEKIUE@EK 1
1 * v
#8C:IFN .?8E>?8@ E>@ER<I@E> FEJLCK@E>
#8C:IFN >@B<I<K<GC8 FEJFIK@LD
#2 /I<8KD<EK +IF>18D GE@®BIE:< %F@EK 1
%% # ( 8 WE@REIK 1
'L>>8>< +F@EK CC@S8E:<
*($ 'K
O(1 * %F@EERKILI<
.P;E<PBR<| FIGFISK@FE *;FLI (8E8><D<EK +IF>18D
/I8EJ:<E; +8KKE<IJ
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12 Months Ended

Operaling Lease Oblgations Dec.31, Dec.3l, Dec.3L
2013 2012 2011

Futur e minimum lease payments of noncancellable operating leases

2014 $ 98,999,000

2015 80,686,000

2016 66,140,000

2017 50,333,000

2018 31,364,000

Thereafter 37,207,000

Total future minimum lease payments of noncancellable operating 364.729 000

leases o

Rental expense 121,200,000125,800,000121,500,000
Afrportization of a deferred gain related to sale-leaseback of corporgtﬁ’300,000$ 4.300,000% 4,300,000
offices
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Variable Interest Entities
and Equity Method
Investments (Details) (USD
$)
Investments in unconsolidated affiliates
Investments in unconsolidatedikdtes $ 92,287,000$ 118,008,000
Consolidated VIESs
Variable interest entities
Total assets of VIEs consolidated 158,600,000
Total liabilities of VIEs consolidated 105,000,000
Unconsolidated VIE's
Investments in unconsolidated affiliates
Investments in unconsolidatedikdites $ 92,300,000$ 118,000,000

Dec. 31, 201®ec. 31, 2012
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Goodwill and Intangible 12 Months Ended
Assets (Bbles) Dec. 31, 2013
Goodwill and Intangible
Assets

Schedule of changes in
goodwill

($ in thousands) 2013 2012
8C8E:< 8K 9<>@EE@E> F= P<8I -
IFI<@>E :LII<E:P KIBEJC8K@FE
8C8E:< 8K <E; F= P<8l
Schedule of components of
finite-lived intangible assets

Accumulated Net finite-lived

in thousands; Cost - . .
® ) Amortization intangible assets

December31, 2013
FEKIB8:K<; 98:BCF>
LIKFD<I| I<KCBK@FEJ?@GJ
/18;<E8D<
/IFK8C =@E@K< C@M<; @QEKBE>@9C< 8JJ<KJ
December31, 2012
FEKI8:K<; 98:BCF>
LIKFD<I| I<CBK@FEJ?@GJ

/18;<E8D<
/IFK8C =@E@K< C@M<; @EK8B8E>@9C< 8JJ<KJ
Schedule of future estimated K <:<D9<I K?< =LKLI< <JK@D8K<; 8DFIK@QQ8K@FE <OG<EJ< I<C8K<; KF K?<J< @EKS8E:
amortization expense related Year Ending:

to these intangible assets
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Fair Value of Financial
Instruments (Tables)

Fair Value of Financial
Instruments
Estimated fair values of
financial instruments where
carrying values do not
approximate fair value

($ in thousands)

12 Months Ended
Dec. 31, 2013

(FIK>8>< EFK<J G8P89C<

HL@GD<EK =@EB8E:@E>
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2013

2012

Carrying Amount

Fair Value

Carrying Amount

Fair Value
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Summary of Business and
Significant Accounting
Policies

Summary of Business and

Significant Accounting
Policies

Summary of Business and
Significant Accounting
Policies

12 Months Ended
Dec. 31, 2013

(1) Summary of Business and Significant Accounting Policies

Summary of Business

# (#%$'' FDGSBSEW<BE; JL9J@<@8I@kJ 2 ( #$'' FI K?<
FDGSB8EP @J 8 GIFA<:K ;<C@M<¢P8+@3BC8PBGCE;KP <& E FEKIEC(

GIF=<JJ@FE8C <E>@E<<I@E> J<IM@:<J =@ID GIFM@;@E> <
;<J@>E 9L@C; GIF:LI<D<EK <E>@E<<I@E> GIF:LI<D<EK :FE
D8B@EK<E8E:< GIF>18D D8E8><D<EK 8E; K<:?E@:8C J<IM@ :+«
CF:8C >FM<IED<EK 8><E:@<J E8K@FE8C >FM<IED<EKJ 81J
K?< NFIC; JLO9IJKBEK@8C GFIK@FE F= FLI GIF=<JJ@FES8C =
;@I<:KCP FI @E;@1<:KCP 9P >FM<IED<EK <EK@K@<J

Principles of Consolidation and Basis of Presentation

/?< :FEJFC@;8K<; =@EBE:@8C JK8K<D<EKJ @E:CL;< K?<
N?FCCP FNE<; JL9J@;@81@<J 8=K<| <C@QD@EBK@FE F= 8CC
+8IK@8CCR@RN®BBK&Id 8E; AF@EK M<EKLI<J 8l< <M8CL8K«<; =
“@EB8E:@8C JK8K<D<EKJ I<=<ll<; KF ?<I<@E 8)J =@E8E:@8
0. ><E<I8CCP 8::<GK<; 8::FLEK®@E> GI@E:@GC<J 0 .

/?< <HL@KP D<K?F; F= 8::FLEK@E> @J LJ<; =FI @EM<JKI
:FEKIFC ?HAN<MM&M< K?< 89@C@KP KF <O0<I:1@J< J@>E@=@:8
—@EB8E:@8C GFC@:@<J F= K?< @EM<JK<< *L| :FEJFC@;8K<
GIFGFIK@FE8K< J?8l< F= K?< E<K @E:FD< FI CFJJ F= K?<J<
@J LJ<; =FI FLI @EM<JKD<EKJ @E :FDGBE@<J K?8K N< ;F E
89@C@KP KF <0<1:1@J< J@>E@=@:8EK @E=CL<E:< FM<I| FG=<
8I< I<:Fl;<; 8K :FJK

<IKS8@E 8DFLEKJ @E GI@FI P<8l1J :FEJFC@;8K<; =@ES8SE
:FE=FID KF K?< !LII<EK P<8I| GI<J<EK8K@FE

Use of Estimates

/?< GI<G8IBK@FE F= =@E8E: @8C JK8K<DI<HKID@BE FEEFH !
KF D8B< :<IK8@E <JK@D8K<J AL;>D<EKJ 8E; 8JJLDGK@FE.
8JILDGK@ EFEJK &&?84<GFIK<; 8DFLEKJ F= 8JJ<KJ 8E; C@89¢
FEJFC@;8K<; =@EBE:@8C JK8K<D<EKJ 8J N<CC 8J K?< I<G
' LI@E> K?< G<I@F;J GI<J<EK<z<|:KLRI AkUIkQK® FAK<JI;, @ =

Capital Structure

*LI FDGS8EP ?8J 8LK?FI@Q<; J?81<J F= :FDDFE J
J?81< 8E; J?8I<@I E=<ICB8JIKF:B G8l M8CL< G<l
8E; 8IK@:C<J F= @QE:FIGFIBK@FE GIFM@ ;< =Fl K?< @DGFJ@
@E:CL;@E> 9LK EFK COD@K<; KF K?< 1@>?K 9LK EFK K?<
K<ID@ESBK@FE F= <CUFPIOAREE FU728=1@>?K F= =@I1JK I<=LJE

Foreign Currency Tanslation

CC 8JJ<KJ 8E; C@89@C@K@<J F= FLI =FI<@>E JL9J@ ;@
98C8E:< J?<IBEJBRBK@FE >8@EJ 8E; CFJJ<J I<C8K<; KF G<ID
JL9J@;@8l@<J 8l< I<=C<:K<; @E JKF:B?FC;<lJ <HL@KP 8J
-<M<EL<J 8E; <OG<EJ<J 8I< KIBEJC8K<; 8K K?< 8M<I8>< <O:
K?< :FEJFC@;8K<; JK8K<D<EKJ F= @E:FD< !FI<@>E :LII<E:l
I<:F>E@Q<; 8J @E:Lll<; @E K?< :FEJFC@;8K<; JK8K<D<EKJ

Revenue Recognition

2< <8lE IKM<EIIIED KBG<J F= J<IM@:<J G<I=FID<; LE;<
@E:CL;@E> :FJK GCLJ =@0<; Gl@ :<MBE,LR @D <FEK;| & &K 8 Ca®B
i <K<ID@E< ?FN KF I<:BO@MBESIGMXEIGKI2FID <E>@E<<I@E>
J<IM@:<J 8E; I<:F>E@Q< I<M<EL< =FI| K?<J< :FEKI8:KJ FE K
N?<I< GIF>1<JJ KFN8Il;J :FDGC<K@FE @J D<8JLI<; 9P I<C8K
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;8K< KF K?< :LII<EK <JK@D8K<; KFK8C :FJK F= K?< I<JG<:K|
AL;>D<EKJ 8I< I<HL@I<; KF <M8CL8K< GFK<EK@8C M8I@8E:
GIF;L:K&MBR@ C@KP :C8@DJ :FEKI8:K ;@JGLK<J 8E; 8:?7@
JKB8E;81;J
?8E>< FIl;<1J 8l< @E:CL;<; @E KFK8C <JK@D8K<; :FEKIS8:
:?8E>< FlI;<I N@CC I<JLCK @E 8E 8;;@K@FE KF :FEKI8:K M8
<M8CL8K<J N?<E 8 :?8E>< Fl;<I| @J GIF989C< 98J<; LGFE @
Fl;<1J K?< :LJKFD<Il J NI@QKK<E 8GGIFM8C F= JL:? :?28E><J |
Fl;<l :FJKJ K?8K 8I< @;<EK@=@89C< 'FJJ<J FE :FEJKIL:K@
I<:F>E@Q<; @E K?<@I| <EK@I<KP N?<E K?< CFJJ 9<:FD<J <N\
I<8JFE89CP <JK@DS8K<;
+<|I=FID8E:< @E:<EK@M< 8E; 8N8Il; =<< 8II8E><D<EKJ 8I<
I<M<EL< LGFE K?< 8:?7@<M<D<EK F= JFD< D<8JLI< F= :FEKI¢
LGFEKRI 8;ALJK FLI GIFA<:K IKM<EL< <JK@D8K< 9P K?< G
G<I=FID8E:< @QE:<EK@M<J 8E; 8N8Il; =<< 8lII8E><D<EKJ N< <
LGFE l@K<l@8
2< 8CJF G<I=FID FG<ISK@FEJ 8E; DB@EK<E8E:< J<IM@:<
8E; DS@EK<E8E:< :FEKI8:KJ FE 8 JKIB@>?K C@E< 98J@J FM
8II8E><D<EK J<IM@:< ?8J 9<>LE K?< Gl@:< @J =@0O<; FI ;-
8JJLI<;
Unbilled Revenue and Billings in Excess of Revenue
OE9@CC<; IKM<EL< I<GI<J<EKJ K?< <0:<JJ F= :FEKI8:K I+«
FE :FEKI8:KJ @E GIF:<JJ /?<J< 8DFLEKJ 9<:FD< 9@CC89C«<
LIL8B8CCP :FEJ@;<| K?< G8JJ8>< F= K@D< 8:?@<M<D<EK F=
GIFA<:K
@CC@E>) @E <0:<JJ F= IKM<EL< I<GI<J<EK K?< <0:<JJ
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Quarterly Financial
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Fair Value of Financial 12 Months Ended

Instruments (Details 2)
(Forward for eign exchange Dec. 31, 2012 Dec. 31, 2013

contracts) contract Maximum
Derivative financial instruments
Term of forward foreign exchange contracts 5 years

Foreign exchange contracts outstanding0
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Quarterly Financial 3 Months Ended 12 Months Ended
Information (unaudited)

(Details) (USD $)
In Thousands, except Per Dec. 31, Sep. 30, Jun. 30, Mar. 31, Dec. 31, Sep. 30, Jun. 30, Mar. 31, Dec. 31, Dec. 31, Dec. 31,

Share data, unless otherwise 2013 2013 2013 2013 2012 2012 2012 2012 2013 2012 201

specified
Quarterly Financial

Information (unaudited)

Revenue $ $ $ $ $ $ $ $ $ $ $

1,444 4611,472,603,513,006,447,749 614,541 603,456.,540,612,401,944%,877,81%,160,55% 555 233
Operating income 72,460 56,851 49086 13,965 55383 47,822 46,030 9,604 192,362 158,839 185,153
mwto $50,031 $33,693$ 27,496 $ 7,114 $ 30,637 $29,613$ 27,602$5,124 $ 118,334% 92,976 $ 113,297
Net income per common
share

Basic (in dollars per share) $1.71 $1.14 $092 $024 $101 $09 $088 $0.16 $4.00 $299 $3.68
Diluted (in dollars per share)$1.70 $1.13 $091 $024 $1.00 $094 $087 $0.16 $396 $295 $3.60
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Consolidated Balance Sheets

(USD $)

In Thousands, unless

otherwise specified
Curr ent assets:
Cash and cash equivalents
Available-forsale securities
Receivables, net-
Client accounts
Unbilled revenue
Other
Income tax receivable
Deferred income taxes
Prepaid expenses and other current assets
Total current assets
Investments in unconsolidatedikdites
Property plant and equipment, net
Goodwill
Intangible assets, net
Deferred income taxes
Employee benefit plan assets and other
Total assets
Curr ent liabilities:
Current portion of long-term debt
Accounts payable and accrued subcontractor costs
Billings in excess of revenue
Accrued payroll and employee related liabilities
Other accrued liabilities
Total current liabilities
Long-term employee related liabilities
Long-term debt
Other long-term liabilities
Total liabilities
Commitments and contingencies (Note 16)
Stockholders' equity:

Dec. 31, Dec. 31,
2013 2012

$ 294,261 310,638
1,074 2,135

779,159 794,903
611,197 570,914
21,503 19,606
15,999 6,905
51,379 75,556
80,923 82,299
1,855,494,862,956
92,287 118,008
226,425 212,007
573,487 562,461
96,658 133,657
129,591 155,250
82,454 70,245
3,056,393,114,584

4,099 3,497
463,516 568,507
358,590 385,985
337,546 335,457
188,600 216,907
1,352,351,510,353
574,816 574,406
387,023 248,832
99,623 164,285
2,413,812,497,876

Preferred stock, Class A $0.01 par value, 50,000,000 shares authorized; none issued

Common stock, $0.01 par value, 100,000,000 shares authorized; 28,782,277 and 292% 5,190298

issued and outstanding at December 31, 2013 and 2012, respectively

Retained earnings

Accumulated other comprehensive loss

Total CH2M HILL common stockholders' equity
Noncontrolling interests

Total equity
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Total liabilities and stockholders' equity $ $
3,056,393,114,584
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Variable Interest Entities 3 Months Ended 12 Months Ended
and Equity Method
Investments (Details 2) (USD
$)
In Thousands, unless
otherwise specified
FINANCIAL POSITION:

Dec. 31, Sep. 30, Jun. 30, Mar. 31, Dec. 31, Sep. 30, Jun. 30, Mar. 31, Dec. 31, Dec.31, Dec. 31,
2013 2013 2013 2013 2012 2012 2012 2012 2013 2012 201

Current assets $ $ $ $

1,855,495 1,862,956 1,855,495 1,862,956
Total assets 3,056,397 3,114,584 3,056,397 3,114,584 2,754,039
Current liabilities 1,352,351 1,510,353 1,352,351 1,510,353
Partners'/Owners' equity 624,420 603,660 624,420 603,660

Total liabilities and

. : 3,056,397 3,114,584 3,056,397 3,114,584
stockholders' equity
RESULTS OF
OPERATIONS:
Revenue 1,444,461,472,603,513,006.,447,749,614,5411,603,456.,540,612,401,944,877,819 6,160,553 5,555,233
Direct cost of services and (4,686,005)4,967,318]4,487,584)
overhead
General and administrative (1,053,462§1,098,070§946,973)
Operating income 72,460 56,851 49,086 13,965 55,383 47,822 46,030 9,604 192,362 158,839 185,153

CH2M HILL's share of net
income

Unconsolidated VIE's | Equity
method investments
FINANCIAL POSITION:

54,010 63,674 64,477

Current assets 611,879 802,755 611,879 802,755

Noncurrent assets 25,366 48,623 25,366 48,623

Total assets 637,245 851,378 637,245 851,378

Current liabilities 407,687 522,152 407,687 522,152

Noncurrent liabilities 3,119 22,755 3,119 22,755
Partners'/Owners' equity 226,439 306,471 226,439 306,471

Total liabiliies and 637,245 851,378 637,245 851,378
stockholders' equity

CH2M HILL's share of equity92,287 118,008 92,287 118,008

RESULTS OF

OPERATIONS:

Revenue 2,515,747 2,787,830 3,037,595
Direct cost of services and (2,305,945[2,513,302)2,779,990)
overhead

Gross magin 209,802 274,528 257,605
General and administrative (37,880) (39,408) (50,307)
Operating income 171,922 235,120 207,298
Other (loss) income, net (6,024) (15,095) 130

Net income 165,898 220,025 207,428

CH2M HILL's share of net
income

$54,010 $63,674 $64,477
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Consolidated Statements of
Stockholders' Equity (USD
$)
In Thousands, except Shag
data, unless otherwise
specified
Balance at Dec. 31, 2010

Total

Balance (in shares) at Dec. 31,
2010

Increase (Decgase) in
Stockholders' Equity

Net income 125,429
Other comprehensive income:
Foreign currency translation (15,052)

adjustments
Benefit plan adjustments, net of

tax (26,868)
Unrealized loss on equity

, (34)
investments, net of tax

Distributions to diliates, net (11,799)

Shares issued in connection with

stock based compensation and 115,255
employee benefit plans

Shares issued in connection with

stock based compensation and
employee benefit plans (in shares)
Shares issued in connection with
purchase of Halcrow Holdings, 18,841
Ltd.

Shares issued in connection with
purchase of Halcrow Holdings,

Ltd. (in shares)

Shares purchased and retired (93,627)
Shares purchased and retired (in
shares)

Balance at Dec. 31, 201
Balance (in shares) at Dec. 31,
2011

Increase (Decease) in
Stockholders' Equity

Net income

Other comprehensive income:
Foreign currency translation
adjustments

666,313

98,297

13,384

$ 554,168 $ 305

Accumulated

Common Add|.t|onal Retained Other Noncontrolling
Paid-In . .
Stock : EarningsComprehensive Interest
Capital
Loss
$ $ (18,768) $ 9,288
563,343 ’ ’
30,527,473
113,297 12,132
(15,185) 133
(26,868)
(34)
(12,799)
16 115,239
1,535,357
3 18,838
342,379
(13) (134,077) 40,463
(1,354,555)
31 717,103 (60,855) 9,754
31,050,654
92,976 5,321
13,383 1
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Benefit plan adjustments, net of
tax

Unrealized loss on equity
investments, net of tax (133) (133)
Distributions to diliates, net (2,028)

Shares issued in connection with

stock based compensation and 81,154 12 81,142

employee benefit plans

Shares issued in connection with

(83,066) (83,066)

stock based compensation and 1,236,561

employee benefit plans (in shares)

Shares purchased and retired (157,213) (25) (81,142) (76,046)

Shares purchased and retired (in (2,442,025)

shares)

Balance at Dec. 31, 2012 616,708 298 734,033 (130,671)
Balance (in shares) at Dec. 31

2012 29,845,19@9,845,190

Increase (Decagase) in
Stockholders' Equity
Net income 131,152 118,334
Other comprehensive income:
Foreign currency translation

adjustments (4,59) (o9
Zlineflt plan adjustments, net of(3’053) (3,053)
Unrealized loss on equity (642) (642)

investments, net of tax
Distributions to diliates, net (7,703)

Shares issued in connection with

stock based compensation and 64,583 11 64,572
employee benefit plans

Shares issued in connection with

stock based compensation and 1,115,748
employee benefit plans (in shares)
Shares purchased and retired (153,865) (21) (64,572) (89,272)
Shares purchased and retired (in (2,178,661)
shares)
Balance at Dec. 31, 2013 $
$ 642,584 $ 288 763,095 $ (138,963)

Balance (in shares) at Dec. 31
2013

'128,782,2728,782,277
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Employee Benefit Plans 12 Months Ended
(Details) (USD $)
In Millions, unless otherwise Dec. 31, 201B®ec. 31, 201Pec. 31, 201
specified
Supplemental Executive Retirement and Retention Plan ("SERRP")
Deferred compensation plans
Compensation expense $15 $2.0 $3.9
Nonqualified deferred compensation plans
Deferred compensation plans

Compensation expense 1.4 2.7 4.1
Number of nonqualified plans 2
Amounts due under deferred compensation plans $89.2 $75.2

Death Benefit Only Plan
Deferred compensation plans
Multiple of base salary as payment on death of participants 5
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Earnings Per Shae (Tables)

Earnings Per Shae

Reconciliation of basic and
diluted EPS

12 Months Ended

Dec. 31, 2013
(% in thousands) 2013 2012 201
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Employee Retiement Plans 12 Months Ended

Details 5) (USD $
IrE Thousarzd(s unlels Dec. 31, Dec. 31, Dec. 31,
' 2013 2012 2011

otherwise specified
U.S. Pension Plans
Funded status of the pension, non-qualified pension and posttirement
benefit plans

Projected benefit obligation $ 220,860 $ 245,077 $ 205,750
Accumulated benefit obligation 216,824 238,234

Fair value of employee benefit plan assets 171,939 162,665 141,491
Underfunded status 48,921 82,412

Amounts recognized in accumulated other com@hensive income

consist of:

Net actuarial loss 60,004 95,843

Net prior service cost (credits) (7,115) (7,881)

Total 52,889 87,962

Amounts to be recognized in next fiscal year as a component of net

periodic cost:

Net actuarial loss (gain) 4,598 7,490

Net prior service cost (credits) (766) (766)

Total 3,832 6,724

Additional information:

Accumulated benefit obligation 216,824 238,234

Non-U.S. Pension Plans
Funded status of the pension, non-qualified pension and posttirement
benefit plans

Projected benefit obligation 1,147,510 1,063,952 922,259
Accumulated benefit obligation 1,139,224 1,056,442

Fair value of employee benefit plan assets 751,143 701,256 623,972
Overfunded status 765

Underfunded status 397,132 362,696

Amounts recognized in accumulated other com@hensive income

consist of:

Net actuarial loss 115,399 83,037

Total 115,399 83,037

Amounts to be recognized in next fiscal year as a component of net

periodic cost:

Net actuarial loss (gain) 1,195 918

Total 1,195 918

Additional information:

Accumulated benefit obligation 1,139,224 1,056,442

Non-Qualified Pension Plan
Funded status of the pension, non-qualified pension and postiirement
benefit plans
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Projected benefit obligation 1,608 1,994 770

Underfunded status 1,608 1,994
Amounts recognized in accumulated other com@hensive income

consist of:

Net actuarial loss 55 416
Total 55 416
Amounts to be recognized in next fiscal year as a component of net

periodic cost:

Net actuarial loss (gain) 21
Total 21

Postretirement Benefit Plans
Funded status of the pension, non-qualified pension and postiirement
benefit plans

Projected benefit obligation 44,336 53,686 46,821
Accumulated benefit obligation 44,336 53,686
Fair value of employee benefit plan assets 44,336 53,686
Underfunded status 44,336 53,686
Amounts recognized in accumulated other com@hensive income

consist of:

Net actuarial loss (2,784) 8,460
Net prior service cost (credits) (262) (56)
Total (3,046) 8,404
Amounts to be recognized in next fiscal year as a component of net

periodic cost:

Net actuarial loss (gain) (11) 336

Net prior service cost (credits) (29) 206
Total (40) 542
Additional information:

Accumulated benefit obligation $44,336 $53,686
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Segment Information

Segment Information
Segment Information

12 Months Ended
Dec. 31, 2013

(15) Segment Information
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Employee Benefit Plans
(Tables)
Employee Benefit Plans
Schedule of activity relating to
the 2009 Stock Option Plan

Schedule of assumptions used
in determining the fair value of

options granted

Schedule of activity relating to
the Phantom Stock Plan

Schedule of activity relating to
the SARs Plan

Summary of activity relating
to the Restricted Stock Policy
and Administration Plan

12 Months Ended
Dec. 31, 2013

Number of Shares ~ Weighted Average Execise Price

Stock Options:
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of Rights
8C8E:< 8K <:<D9<I
"IBEK<;
Oo<l:@J<;
8E:<CCx<;

8C8E:< 8K <:<D9<I

Non-vested Shaes

Weighted Arerage Grant Date Fair \alue

8C8E:< 8K <:<D9<I
"I8EK<;

1<JK<;

8E:<CCx<;

8C8E:< 8K <:<D9<I

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
http://www.secdatabase.com

Quarterly Financial
Information (unaudited)

Quarterly Financial
Information (unaudited)

12 Months Ended
Dec. 31, 2013

Quarterly Financial (17) Quarterly Financial Information (unaudited)
Information (unaudited) *Ll HL8IK<ICP =@E8E:@8C @QE=FIDSBK@FE =F8EK?< P@RIBIXEKCCENDI<I
First Second Third Fourth For the
(In thousands except per sha amounts) Quarter Quarter Quarter Quarter Year Ended
2013
-<M<ELX<

*G<IBK@E> @E:FD<
)<K @E:FD< 8KKI@9LK89C< KF # ( #%$"'
)<K @E:FD< G<I| :FDDFE J?8I<
8J@:
@CLK<;
2012
-<M<EL<K<
*G<IBK@E> @E:FD<
)<K @E:FD< 8KKI@9LK89C< KF # ( #$"'
)<K @E:FD< G<I| :FDDFE J?8I<
8J@:
@CLK<;
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Segment Information 12 Months Ended
(Details 2) (Government

Contracts Concentration Dec. 31, Dec. 31, Dec. 31,
Risk, Revenue, U.S. federal 2013 2012 2011
government)
Government Contracts Concentration Risk | Revenue | U.S. federal
government
Revenue concentration
Percentage of benchmark derived from specified source 18.00% 18.00% 20.00%
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Consolidated Statements of
Cash Flows (USD $)
In Thousands, unless
otherwise specified

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash pvided by operating

activities:

Depreciation and amortization

Stock-based employee compensation

Loss on disposal of propertylant and equipment
Gain on termination of lease obligation
Allowance for uncollectible accounts

Deferred income taxes

Undistributed earnings from unconsolidatefiiates
Distributions of income from unconsolidatedilaftes
Contributions to defined benefit pension plans
Changes in current assets and liabilities, net of businesses acagi.
Receivables and unbilled revenue

Prepaid expenses and other

Accounts payable and accrued subcontractor costs
Billings in excess of revenues

Accrued payroll and employee related liabilities
Other accrued liabilities

Current income taxes

Long-term employee related liabilities and other
Net cash provided by operating activities

Cash flows from investing activities:

Capital expenditures

Acquisitions, net of cash acquired

Investments in unconsolidatedikdites

Distributions of capital from unconsolidatedilétes
Proceeds from sale of operating assets

Net cash used in investing activities

Cash flows from financing activities:

Borrowings on long-term debt

Payments on long-term debt

Repurchases and retirements of common stock
Payment on termination of lease obligation
Acquisition payments

Excess tax benefits from stock-based compensation
Net distributions to noncontrolling interests

Net cash (used in) provided by financing activities
Effect of exchange rate changes on cash

12 Months Ended

Dec. 31,

2013

Dec. 31,

2012

$ 131,152 $ 98,297

74,533
50,682
5,039
(15,468)
4,487
31,908
(54,010)
54,332
(31,300)

(42,183)
(8,076)
(100,885)
(14,584)
5,630
(32,378)
(9,789)
44,161
93,242

(93,157)

(41,114)
70,663
5,692
(57,916)

79,631
61,390
886

4,060
(21,958)
(63,674)
42,449

(34,034)

(216,070)
(33,676)
167,945
(8,717)
36,034
(15,135)
29,862
6,901
134,191

(46,710)

(24,491)
37,172
956
(33,073)

Dec. 31,
2011

$ 125,429

48,215
71,495
2,403

5,846
(22,107)
(64,477)
57,597

(14,659)

25,513
(18,209)
(34,605)
85,775
28,814
(12,420)
(68,279)
41,069
257,400

(30,202)
(187,678)
(29,162)
23,627
6,415
(217,000)

1,662,136 1,438,455 451,129
(1,523,190)(1,279,010)(476,796)
(146,044) (157,213) (93,627)

(27,033)
(2,670)
6,083
(7,703)
(38,421)
(13,282)
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(9,174)
10,741
(2,028)
1,771
(517)

13,066
(11,799)
(118,027)
(4,512)
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(Decrease) Increase in cash and cash equivalents (16,377) 102,372 (82,139)

Cash and cash equivalents, beginning of year 310,638 208,266 290,405
Cash and cash equivalents, end of year 294,261 310,638 208,266
Supplemental disclosues:

Cash paid for interest 12,122 9,704 3,994
Cash paid for income taxes $6,253 $34,932 $113,426
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Consolidated Balance Sheets
(Parenthetical) (USD $) Dec. 31, 201®ec. 31, 2012

Consolidated Balance Sheets

Preferred stock, Class A par value (in dollars per sBa0e)1 $0.01
Preferred stock, Class A shares authorized 50,000,000 50,000,000
Preferred stock, Class A shares issued 0 0

Common stock, par value (in dollars per share) $0.01 $0.01
Common stock, shares authorized 100,000,000 100,000,000
Common stock, shares issued 28,782,277 29,845,190
Common stock, shares outstanding 28,782,277 29,845,190
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12 Months Ended

Operating Lease Obligations Dec. 31, 2013

Operating Lease Obligations

Operating Lease Obligations(10) Operating Lease Obligations
2< ?8M< <EK<I<; @EKF :<IK8@E EFE:8E:<CC89C< C<8J<J
FG<IBK@E> C<8J<J)J K <=ztB9ki D@QE@DLD C<8J< G8PD<EKJ
F= JL9C<8J< @E:FD< 8l< 8J =FCCFNJ @E K?FLJS8E;J
Year Ending:

[?<1<8=K<I

-<EK8C <OGx<EJKF.F&EQ<IBK@FEJ E<K F= JLD@BC@@E:FD-«<
D@QCC@FE PE CC@FE LI@E> K?< P<8I1J <E;<;8E;;<D9«<I
I<JG<:K@NE<CP,@E> 8DFIK@QQS8K@FEBC& @<FKI@<E =8 @EFE=K"
<:<D9«<I 8E; 8EJ]<C8K<; KF K?< J8C< C<8J<I®B:BJF= F
<IK8@E F= FLI FG<IBK@E> C<8J<J :FEK8@E GIFM@J@FEJ =
:C8LIJxI82IL< IKEK8C <OG<EJ< ;LI@E> K?< I<EK =l<< G<I@F
G8PD<EKJ KF 9< D8;< FM<I| K?< C@=< F= K?< I<C8K<; C<8J<
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Document and Entity 12 Months Ended
Information (USD $)
In Billions, except Shae

data, unless otherwise Dec. 31, 2013 Feb. 07, 2014un. 30, 2013
specified
Document and Entity Information
Entity Reqistrant Name CH2M HILL COMPANIES LTD
Entity Central Index Key 0000777491
Document Vpe 10-K
Document Period End Date Dec. 31, 2013
Amendment Flag false
Current Fiscal ¥ar End Date --12-31
Entity Well-known Seasoned Issuer No
Entity Voluntary Filers No
Entity Current Reporting Status Yes
Entity Filer Category Large Accelerated Filer
Entity Public Float $1.7
Entity Common Stock, Shares Outstanding 28,779,436
Document Fiscal &ar Focus 2013
Document Fiscal Period Focus FY
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Income Taxes

Income Taxes
Income Bxes

12 Months Ended
Dec. 31, 2013

(11) Income Taxes

$E:FD< 9<=FI< GIFM@J@FE =F| @QE:FD< K8OFEI®IKIFP<
=FCCFN@E>

($ in thousands)

0. @E:FD<

IFI<@>E @E:FD<
$E:FD< 9<=FlI< K80<J

/1?< GIFM@QJ@FE =F| @QE:FD< K80<J =FIFE2@ PKBIFD=<IE?<;=F
($ in thousands) 2013 2012 201

LIIKEK @QE:FD< K80 9<E<=@K <OG<EJ<
I<;<I8C

IFI<@>E
.K8K< 8E; CF:8C

/IFK8C :LII<EK @E:FD< K8O <OG<EJ<
<=<|l<; @E:FD< K80 <OG<EJ«<
9<E<=@K

I<;<I18C
IFI<@>E
.K8K<

/IFK8C ;<=<ll<; @E:FD< K80 9<E<=@K
IFK8C @E:FD< K80 <OG<EJ<
/I?< IK:FE:@QC@8K@FEJ F= @E:FD< K80 :FDGLK<;
<=<:K@M< @QE:FD< K80 I8K< =FI
(% in thousands)
+I<K80O @E:FD<
1<;<18C JK8KLKFIP I8K<
OG<:K<; K80 <OG<EJ<
-<:FE:@C@E> @K<DJ
.K8K< @E:FD< K80<J E<K F=
9<E<=@K
JFE;<;L:K@9C< D<8CJ 8E;
<EK<IK8@ED<EK
.<:K@FE FD<JK@:
DS8EL=8:KLI<I| ;<;L:K@FE
.L9J@;@8IP <8IE@E>J
+<ID8E<EK <OG<EJ<J
IFI<@>E K8XISKK@@CG
/80 :I<;@KJ
?8E>< @WE MB8CLBK@FE 8CCFNS8E:<

IFI<@>E G<IDS8E<EK <OG<EJ<J 8E;
FK?<I

*K?<|
+IFM@J@FE =Fl @E:FD< K80<J

[?7< == K@M< K80 I8K< =F| K?< HL8IK<I| <E:;<; 8¥8JP<8I <E
8E; FDGS8I<; KF 8E; I<JG<:K@M<CP =F| K?< J8
LI@QE> K?< =FLIK? HL8IK<I F= K?< :FDGS8EP I<JKIL:KLI<
=FI<@>E FG<ISK@FEJ KF 8C@>E N@K? K?<@I| JKI8K<>@: GI

<E?8E:< K?<@I| KI<8JLIP =LE:K@FE /?< I<JKIL:KLI@E> <E89
K?< ;<K<ID@QESBK@FE F= K?< K8C=GIK® DI XRBO KFBK FEJ]LKLZ <K
K?< P<8I <E;<; <:<D9«<I

[?7< K8&EX K F= K<BFGFEBIRJ ®A28K >@M< |@J< KF J@>E@ =(
K80 8JJ<KJ 8E; C@89@8@K@ <<IFEICFH:XD9<I

2013 2012 2011

8K K?2< |
K8k<P&KIBEFEERNJI <:<D9<I
2013 2012 201

=<:<18C
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(% in thousands) 2013 2012
<=<l|l<; K80 8JJ<KJ
)<K =FI<@>E FG<I8K@E> CFJJ :8IIP=FIN8I;J
<=<|l<; > 8@E @EJLI8B8E:< 8E; FK?<I
SEM<IJKD<E®R T @EKE3 T
ilIL<; <DGCFP<< 9<E<=@KJ
/FK8C ;<=<lIl<; K80 8JJ<KJ
18CLBK@FE 8CCFNB8E:<
)<K ;<=<lIl<; K80 8JJ<KJ
<=<l|l<; KB8O C@89@C@K@<J
$SEM<IJKD<E®R L @FEKE3I T
<GI<:@8K@FE 8E; S8DFIK@QB8K@FE
)<K ;<=<lI<; K80 C@89@C@K@<J
)<K ;<=<lI<; K80 8JJ<KJ

MB8CLSK@FE 8CCFNS8E:< @J I<HL@I<; KF 9< <JK89C @ J?<
DFI< C@B<CP K?8E EFK K?8K K?<P N@CC EFK 9< I<8C@0Q<;
Gl@D8I@CP KF FG<I8B8K@E> CFJJ :8IIP=FIN81;J =IFD =Fl<@>1

D@QCC@FE PEO CC@FE =F| K?< P<8I1J <E&E; <:<DPxIG<:K(
/I?< =FI<@>E E<K FG<I8S8K@E> CFJJ<J :8E 9< :8ll@<; =FINS8I;
=FI<@>E ALI@J.@:K@FE 9<KN<<E K?I<< P<81J 8E; S8E LEC@|

D@CC@FE F= =FI<@>E K80 :I<;@K 8M8@C89C< KPI<I&IlIP-=

N8J SBED@CC@FE F= 1<J<81:? K80 :I<;@K 8M8@C89C< =F
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I<@EM<JK<; A @ENM@PI@QFE =FI 0. =<:;<18C 8E; JK8K< @
N@QK??FC;@E> K80O<J ?8J 9<<E D8;< $= K?<J< <8IE@E>J N<
8GGIFO@DSWKCPC@FE F= @E:FD< K80 <OG<EJ< NFLC; 9< @

8::FLEKJ 8K <:<D9S8IE; NS8IJD@QCC@FE B CC@FE 1<JG<:
/?7< K80 9<E<=@K =IFD JKF:B 98J<; :FDG<EJS8K@FE 8N8I;.
B8E; N8)J D@QCC@OQHE@QCC@FE 8E; D@CCRFE I1<JC

8DFLEKJ 8l< I<=C<:K<; 8J 8;;@K@FE8C G8@; @E :8G@KB8C C(
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G<E8S8CK@<J I<C8K<; KF LE:<IKS8@E K8O GFI@K@FEJ I<:FE
F= LE:<IKB@E K80 GFIOK@FE8&8B;J E=<D9<D9@!J 8J =FCCFNJ
K?FLJ8E;J
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Consolidated Statements of
Income (USD $)
In Thousands, except Shas
data, unless otherwise
specified

Consolidated Statements of Income

Gross revenue

12 Months Ended

Dec. 31, 201®ec. 31, 201Pec. 31, 201

$ 5,877,819 $ 6,160,553 $ 5,555,233

Equity in earnings of joint ventures andila&fted companies 54,010 63,674
Operating expenses:

Direct cost of services and overhead (4,686,005) (4,967,318)
General and administrative (1,053,462) (1,098,070)
Operating income 192,362 158,839
Other income (expense):

Interest income 1,742 1,496
Interest expense (12,244) (9,972)
Income before provision for income taxes 181,860 150,363
Provision for income taxes (50,708) (52,066)
Net income 131,152 98,297
Less: Income attributable to noncontrolling interests (12,818) (5,321)

Net income attributable to CH2M HILL $118,334 $92,976
Net income attributable to CH2M HILL per common share:

Basic (in dollars per share) $4.00 $2.99
Diluted (in dollars per share) $3.96 $2.95

Weighted average number of common shas:

Basic (in shares)

Diluted (in shares)

29,612,309 31,081,679
29,889,844 31,483,901
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64,477

(4,487,584)
(946,973)
185,153

534
(4,328)
181,359
(55,930)
125,429
(12,132)
$ 113,297

$3.68
$3.60

30,823,954
31,427,823
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Employee Benefit Plan 12 Months Ended
Assets Dec. 31, 2013

Employee Benefit Plan
Assets

Employee Benefit Plan Asset8) Employee Benefit Plan Assets
2< ?8M< @EM<JKD<EKJ K?8K JLGGFIK ;<=<IlI<; :FDG<EJ8}I
9<E<=@K GCB8EJ /?<J< 8JJ<KJ 8I< I<:Fl;<; 8K =8@E ®BKB<KJI
<:<D9<I 8E; K?< =8@1| D8IB<K M8CL<DR@ K@ FE 8HB<
D@CC@FE |ISHE<8K@@®ECH ;<; @E <DGCFP<< 9<E<=@K G
'FEJFC@;8K<; 98C8E:< J?<<K]J]
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Property, Plant and 12 Months Ended
Equipment Dec. 31, 2013
Property, Plant and

Equipment
Property Plant and Equipmert#) Property, Plant and Equipment
+IFG<IBE8EK 8E; <HL@GD<EK :FEJ@JKJ F= K?< =FCCFNQ@
(% in thousands) 2013 2012
'8E;
LoC,@E> 8E; C8E; @DGIFM<D<EKJ
ILIE@KLI< 8E; =@ OKLI<J
FDGLK<I| 8®; F<HL@GD<EK
l@<C; <HL@GD<EK
'<8J<?FC; @DGIFM<D<EKJ

'<JJ ::LDLC8K<; ;<GI<:@8K@FE
)<K GIFGEGCBEK 8E; <HL@GD<EK
<GI<:@8K@FE <OG<EJ< @J I<=C<:K<; @E K?< :FEJFC@;E€
8E; ><E<I8C 8E; 8S;D@E@JKISBK@M< :FJKJ ;<G<E;@E> FE K?<
DOQCCOQHEQCC@QFEB@CC@FE =FI K?< P<81J <E;<; <8EDO9
I<JG<:K@M<CP
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Commitments and
Contingencies

Commitments and

Contingencies
Commitments and

Contingencies

12 Months Ended
Dec. 31, 2013

(16) Commitments and Contingencies
2< DB@EK8@E 8 MBI@<KP F= :FDD<Il:@8C :FDD@KD<EKJ
GIFM@;< JLGGFIK =FI M8I@FLJ GIFM@J@FEJ @E FLI <E>@E
I<;@K 8l< GIFM@ ;<; KF :C@<EKJ @QE K?< FI;@ES8IP :FLIJ< F
FI =Fl G<I=FID8E:< 8E; :FDGC<K@FE >L8I8EK<<J FE <BX@E-<
GFJK JLI<KP 9FE;J N?@:? 8I< :FEKI8:KL8EF8K<OIXHKF IRJIB
>L8IBEK<<@E> FLI G<I=FID8E:< FE :FEKI8:KJ @; 9FE;J 8I<
FNE<IJ 8E; 8I< JL9A<:K KF =LCC FI G8IK@8C =Fl=<@KLI< =F
JL::<JJ=LC 9@;
FDD<|:@8C :FDD@KD<EKJ FLKJK8E; @&P< 81 PB 8 k@<D9G <9<
Amount of Commitment Expiration Per Period
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Earnings Per Shae

Earnings Per Shae
Earnings Per Share

12 Months Ended
Dec. 31, 2013
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Fair Value of Financial
Instruments
Fair Value of Financial
Instruments
Fair Value of Financial
Instruments

12 Months Ended
Dec. 31, 2013

(8) Fair Value of Financial Instruments
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Employee Benefit Plans
(Details 2) (USD $)

Stock Option Plans

Share-based Compensation Arrangement by
Share-based Payment Ward

Number of shares reserved

Expiration term

Stock options, Number of Shaes

12 Months Ended

Dec. 31,

2013

5 years

Outstanding at the beginning of the period (in sha?Pe820,537

Granted (in shares)

Exercised (in shares)

Forfeited (in shares)

Expired (in shares)

Outstanding at the end of the period (in shares)
Exercisable at the end of the period (in shares)
Available for future grants (in shares)

Stock Options, Weighted Arerage Execise Price

Outstanding at the beginning of the period (in dollg

per share)
Granted (in dollars per share)

Exercised (in dollars per share)
Forfeited (in dollars per share)
Expired (in dollars per share)

652,308
(688,319)
(125,910)
(41,595)

2,417,021
982,074

5,884,954

34,65

$58.30
$ 35.57
$52.91
$ 36.97

Outstanding at the end of the period (in dollars peé 50.61

share)

Exercisable at the end of the period (in dollars pegB 4431

share)

Outstanding weighted -average remaining contra@uyadars 9

term at the end the period

months 18

days

Weighted-average remaining contractual term for 1 year 8

options vested

months 12

days

Weighted-average remaining contractual term of 1 year 6

options exercisable

Weighted-average grant date fair value of options

granted (in dollars per share)

months

$6.99

Additional share-based compensation information

Outstanding aggregate intrinsic value at the end

period (in dollars)

Aggregate intrinsic value of options exercisable 17,100,000 20,300,000

Dec. 31,
2012

2,620,537

$ 44.65

2 years 8
months 12
days

1lyear 6
months

lyear6
months

$5.85

(g %900,003 26,700,000

Dec. 31, May 07, Dec. 31,
2011 2012 2009

5,500,00(8,000,000

Cash received from the exercises of stock option 4,800,000 5,200,000 4,600,000

Minimum ownership period for tendering shares t% months
satisfy exercise price and tax withholding obligation
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Intrinsic value of option exercises (in dollars) 12,200,000 18,000,000 16,400,000
Assumption of measue fair value of options

Risk-free interest rate (as a percent) 0.91% 0.62%

Expected dividend yield (as a percent) 0.00% 0.00%

Expected option life 4dyears2 4years?2
months 12 months 12
days days

Expected stock price volatility (as a percent) 12.30% 11.72%
Share-based Compensation Additional Discloses
Total compensation cost recognized 3,700,000 2,100,000 4,800,000

Remaining unrecognized compensation expense 5.400.000

related to nonvested awards

Weighted average remaining recognition period 1 year 6
months

Stock Option Plans |wards exercisable after one

year from the date of grant

Share-based Compensation Arrangement by

Share-based Payment #ard

Percentage of vesting of share-based compensat% 00%
awards .

Stock Option Plans |wards exercisable after two

years from the date of grant

Share-based Compensation Arrangement by
Share-based Payment ward

Percentage of vesting of share-based comnensat% 00%
awards '
Stock Option Plans |wards exercisable after three

years from the date of grant

Share-based Compensation Arrangement by

Share-based Payment #ward

Percentage of vesting of share-based comoensatigéw 00%

awards '

Payroll Deduction Stock Purchase Plan ("PDSPP")

Share-based Compensation Additional Disclos@s

Total compensation cost recognized 0 0 0

Percentage of market value of common stock as %fo 00%
the date of purchase '

Maximum percentage of payroll deductions on anTgeﬂo%

compensation
Maximum dollar amount of common stock that an25 000
employee may purchase in any calendar year ’

Shares issued 464,514 540,134 527,503
Proceeds from issuance 24,800,000 26,300,000 24,400,000
Phantom Stock Plan

Share-based Compensation Additional Disclos@s

Total compensation cost recognized 0 0 600,000
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Percentage of awards vested on the date of grant100%

Minimum period after the grant date to redeem sh&msnths

Stock activity other than options
Outstanding at the beginning of the period (in sha?P&s432

Granted (in shares) 0
Exercised (in shares) (4,231)
Forfeited/Cancelled (in shares) (304)

Outstanding at the end of the period (in shares) 22,897
Weighted Average Grant Date Fair \alue

Granted (in dollars per share)

Stock Appreciation Rights Plan

Share-based Compensation Arrangement by
Share-based Payment #ard

Expiration term 5 years
Share-based Compensation Additional Disclos&s
Total compensation cost recognized 200,000

Stock activity other than options
Outstanding at the beginning of the period (in shat&s%89

Granted (in shares) 10,666
Exercised (in shares) (3,471)
Forfeited/Cancelled (in shares) (1,874)

Outstanding at the end of the period (in shares) 23,910
Weighted Average Execise Price

Outstanding at the beginning of the period (in doIIng?G 26
per share) '

Granted (in dollars per share) $ 58.87
Exercised (in dollars per share) $ 35.28
Forfeited/Cancelled (in dollars per share) $53.80

Outstanding at the end of the period (in dollars peé 52 88
share) '
Stock Appreciation Rights Plan yards exercisable

after one year from the date of grant

Share-based Compensation Arrangement by
Share-based Payment #ard

Percentage of vesting of share-based comDensat'%m 00%
awards '
Stock Appreciation Rights Plan ywards exercisable

after two years from the date of grant

Share-based Compensation Arrangement by
Share-based Payment #ard

Percentage of vesting of share-based compensat%m 00%
awards '
Stock Appreciation Rights Plan jvards exercisable

after three years from the date of grant

27,432

$57.01

100,000

18,589

$ 46.26
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Share-based Compensation Arrangement by
Share-based Payment #ard

Percentage of vesting of share-based comDensat'ngu 00%
awards .

Annual Incentive Plan
Share-based Compensation Additional Discloss

Total compensation cost recognized 0 0 2,700,000
Shares issued 58,045
Weighted Average Grant Date Fair \alue

Granted (in dollars per share) $46.75

Long Term Incentive Plan

Share-based Compensation Additional Disclos@s
Total compensation cost recognized 4,100,000 7,200,000 11,800,000
The period over which long-term goals are assessoed

to determine eligibility for the award under the plan years

Shares issued 235,590 304,736 219,087
Weighted Average Grant Date Fair \alue

Granted (in dollars per share) $57.22 $57.01 $46.75

Restricted Stock Plan

Share-based Compensation Additional Disclos@s

Total compensation cost recognized 4,200,000 6,700,000 5,500,000

Remaining unrecognized compensation exDense$ 6,700,000

related to nonvested awards

Weighted average remaining recognition period 2 years 1
month 20
days

Stock activity other than options
Outstanding at the beginning of the period (in shaB&g)218

Granted (in shares) 122,009 163,469 136,696
Vested (in shares) (175,324)
Cancelled (in shares) (21,101)

Outstanding at the end of the period (in shares) 269,802 344,218
Weighted Average Grant Date Fair \alue

Outstanding at the beginning of the period (in dollgri
5.92
per share)
Granted (in dollars per share) $59.23 $54.96 $50.37
Vested (in dollars per share) $ 45.48
Cancelled (in dollars per share) $54.40
Shu;é?nqu at the end of the period (in dollars P& 51 57 $ 45.92
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Acquisitions

Acquisitions
Acquisitions

12 Months Ended
Dec. 31, 2013

(6) Acquisitions
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Goodwill and Intangible
Assets
Goodwill and Intangible
Assets
Goodwill and Intangible
Assets

12 Months Ended
Dec. 31, 2013

(7) Goodwill and Intangible Assets
/?< =FCCFN@E> K89C< GI<J<EKJ K?< :?8E><J @E >FF;N@
(% in thousands) 2013 2012
8C8E:< 8K 9<>@EE@E> F= P<8I
IFI<@>E :LII<E:P KISBEJCBK@FE
8C8E:< 8K <E; F= P<8I

$EKSBE>@9C< 8JJ<KJ N@K? =@E@K< C@M<J :FEJ@JK F= |
Accumulated Net finite-lived
Amortization intangible assets

(% in thousands) Cost

December31, 2013
FEKI8:K<; 98:BCF>
LIKFD<I| I<KC8K@FEJ?@GJ
/18;<E8D<
/IFK8C =@E@K< C@M<;
@EKS8E>@9C< 8JJ<KJ
December31, 2012
FEKI8:K<; 98:BCF>
LIKFD<I| I<KC8K@FEJ?@GJ
/18;<E8D<
/IFK8B8C = @E@K< C@M<;
@EKSB8E>@9C< 8JJ<KJ
CC @EKB8E>@9C< 8JJ<KJ 8l< 9<@E> 8DFIK@Q<; FM<I| K?=
J<M<E P<8IJ /?< 8DFIK@Q8B8K@FE <OG<EJ< I<=C<:K<; @E K7~
D@CCOHEQCC@QFEB@@CC@FE =FI K?< P<8I1J <E;<; <BED?9
I<JG<KIPMCBEKBE>@9C< 8JJ<KJ 8I< <OG<:K<; KF 9< :
<:<D9«<I K?< =LKLI< <JK@D8K<; 8DFIK@Q8K@FE <OG<E
@E K?FLJSE;J

Year Ending:
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Revolving Credit Facility
and Long-Term Debt
Revolving Credit Facility
and Long-Term Debt

12 Months Ended
Dec. 31, 2013

Revolving Credit Facility and(9) Revolving Credit Facility and Long-Term Debt

Long-Term Debt

2< =@E8E:< FLI FG<IB8K@FEJ 8:HL@J@K@FEJ 8E; :8G@K
M<?@:C<J *E <:<DNd <EK<I<; @EKF 8 I<;@K >I<<D<EK GI
I<MFCM@E> I<;@K !I8:@C@KP K?< I<: QKD B CER@EEKZ | @E
@EKF 8E 8D<E;D<EK KF K?< FI@>@ES8C I<;@R@>P<&D<M® ;KE
DF;@=@:8K@FEJ KF :<IK8@E :FM<E8EKJ 8E; FK?<I| GIFM@ J
8.:FLEK K?< 8:HL@J@HK@GBEGQFG #8X<I8BN<E;<; 8E; I<JK8K<; FL
>|<<D<EK D<E;<; I<;@K >I<<D<EK GIFM@;@E> =FI| 8E 1
K?< I<;@K !'8:@C@KP =F| K?< GLIGFJ<J F= @QE:I<8J@E>
D@CC@FE <OK<E:@E> K?< D&EII@BPAGEF> KP@C8G8: @K
=8.@C@K@<J 8J N<CC 8J @DGIFM@E> FLI 9FIIFN@E> I8K<J
>|<<D<EK N< D8P 9< 89C< KF @QEM@K< <O@JK@E> 8E; E<N
9< 9FIIFN<; LE;<l K?< 8>I<<D@EXC@FEG/KE I<M@J<; :I<;@K =
JL9=8:@C@KP =FI K?< @JJL8E:< F= JK8E;9P C<KX@® ICJCKaFH <8
JL9=8: @QC@KPDL@CICRO FE =F| DLCK@:LII<E:P 9FIIFN@E>J
-<MFCM@E> CF8EJ LE;<Il K?< I1<;@K !8:@C@KP 9<8l @EK
@K?< 98J< I8K<@ELIBINSBHE FLI :FEJFC@;8KLZ<CdNEK]IBEE€dB
98J<; FE @EK<I<JK G<I@F;J F= FE< KNFOKDB&EXFIFEQ-QIDFE
"FEJFC@;8K<; C<M<I8>< I8K@F /?< 98J< K@K< ' @,kXI8E@IEK;J8
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<=<:K =IFD K@D< KF K@D< GCLJ *LI :FEJFC@;8K<; C<I
FLI :FEJFC@;8K<; KFK8C =LE;<; ;<9K KF FLI :FEJFC@ ;8K<; €
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Employee Retiement Plans
(Details 4) (USD $)
In Thousands, unless
otherwise specified

U.S. Pension Plans

Pension and Other Postetirement Benefits

Total investment assets at fair value $171,939 $162,665 $141,491
U.S. Pension Plans | Level 1

Pension and Other Postetirement Benefits

Total investment assets at fair value 171,939 162,665
U.S. Pension Plans | Cash and cash equivalents

Pension and Other Postetirement Benefits

Total investment assets at fair value 1,610 937
U.S. Pension Plans | Cash and cash equivalents | Level 1

Pension and Other Postetirement Benefits

Total investment assets at fair value 1,610 937
U.S. Pension Plans | Equity funds

Pension and Other Postetirement Benefits

Total investment assets at fair value 108,726 87,143
U.S. Pension Plans | Equity funds | Level 1

Pension and Other Postetirement Benefits

Total investment assets at fair value 108,726 87,143
U.S. Pension Plans | Fixed income securities

Pension and Other Postetirement Benefits

Total investment assets at fair value 61,603 74,585
U.S. Pension Plans | Fixed income securities | Level 1

Pension and Other Postetirement Benefits

Total investment assets at fair value 61,603 74,585
Non-U.S. Pension Plans

Pension and Other Postetirement Benefits

Total investment assets at fair value 751,143 701,256 623,972
Non-U.S. Pension Plans | Level 1

Pension and Other Postetirement Benefits

Total investment assets at fair value 635,909 568,925
Non-U.S. Pension Plans | Level 2

Pension and Other Postetirement Benefits

Total investment assets at fair value 113,904 132,331
Non-U.S. Pension Plans | Level 3

Pension and Other Postetirement Benefits

Total investment assets at fair value 1,330

Non-U.S. Pension Plans | Cash and cash equivalents

Pension and Other Postetirement Benefits

Total investment assets at fair value 20,543 42,969
Non-U.S. Pension Plans | Cash and cash equivalents | Level 1

Dec. 31, 201®ec. 31, 201Pec. 31, 201
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Pension and Other Postetirement Benefits

Total investment assets at fair value 18,380
Non-U.S. Pension Plans | Cash and cash equivalents | Level 2
Pension and Other Postetirement Benefits

Total investment assets at fair value 2,163
Non-U.S. Pension Plans | Equity funds

Pension and Other Postetirement Benefits

Total investment assets at fair value 281,191
Non-U.S. Pension Plans | Equity funds | Level 1

Pension and Other Postetirement Benefits

Total investment assets at fair value 244,804
Non-U.S. Pension Plans | Equity funds | Level 2

Pension and Other Postetirement Benefits

Total investment assets at fair value 36,387
Non-U.S. Pension Plans | Fixed income securities

Pension and Other Postetirement Benefits

Total investment assets at fair value 407,461
Non-U.S. Pension Plans | Fixed income securities | Level 1
Pension and Other Postetirement Benefits

Total investment assets at fair value 349,941
Non-U.S. Pension Plans | Fixed income securities | Level 2
Pension and Other Postetirement Benefits

Total investment assets at fair value 57,520
Non-U.S. Pension Plans | International property fund

Pension and Other Postetirement Benefits

Total investment assets at fair value 14,186
Non-U.S. Pension Plans | International property fund | Level 1
Pension and Other Postetirement Benefits

Total investment assets at fair value 1,148
Non-U.S. Pension Plans | International property fund | Level 2
Pension and Other Postetirement Benefits

Total investment assets at fair value 11,708
Non-U.S. Pension Plans | International property fund | Level 3
Pension and Other Postetirement Benefits

Total investment assets at fair value 1,330
Non-U.S. Pension Plans | Other

Pension and Other Postetirement Benefits

Total investment assets at fair value 27,762
Non-U.S. Pension Plans | Other | Level 1

Pension and Other Postetirement Benefits

Total investment assets at fair value 21,636
Non-U.S. Pension Plans | Other | Level 2

Pension and Other Postetirement Benefits

Total investment assets at fair value $6,126
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41,988

981

254,538

217,996

36,542

351,558

288,590

62,968

31,697

1,632

30,065

20,494

18,719

$1,775
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Employee Retiement Plans 12 Months Ended
(Details 6) (USD $)
In Millions, unless otherwiseDec. 31, 201®ec. 31, 201Pec. 31, 201
specified
Multiemployer Plans
Contributions by employer $5.7 $6.1 $4.3
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Employee Retiement Plans
(Details 3) (USD $)

Pension Plans | Minimum

12 Months Ended
Dec. 31,

Dec. 31, 201®ec. 31, 2012 2011

Summarizes the change in benefit obligation for the pension, non-

qualified pension and post-etirement benefit plans

Company contributions expected to be funded for calendar year $04@,000,000

Target Allocation

Period investments in domestic and international equity securities are

utilized with the expectation of higher rate of return than debt

securities
Pension Plans | Maximum

5 years

Summarizes the change in benefit obligation for the pension, non-

qualified pension and post-etirement benefit plans

Company contributions expected to be funded for calendar year 241@00,000

Target Allocation

Period investments in domestic and international equity securities are

utilized with the expectation of higher rate of return than debt

securities
U.S. Pension Plans

Actuarial assumptions used to compute the benefit obligations

Discount rate (as a percent)

Rate of compensation increase (as a percent)

10 years
5.10% 4.20%
3.30% 3.00%

Summarizes the change in benefit obligation for the pension, non-

qualified pension and post-etirement benefit plans

Benefit obligation at beginning of year
Service costs

Interest costs

Actuarial loss (gain)

Benefits paid
Benefit obligation at end of year

Change in plan assets for the pension plans

Plan assets at beginning of year
Actual return on plan assets

Company contributions

Benefits paid

Fair value of plan assets at end of year
Target Allocation

Total (as a percent)

Weighted average asset actual allocations for the benefit plans

Total (as a percent)

U.S. Pension Plans | Equity securities
Target Allocation

Total (as a percent)

245,077,000 205,750,000
3,833,000 3,532,000 3,666,000
10,015,000 10,592,000 10,585,000
(26,876,000) 34,584,000

(11,189,000) (9,381,000)

220,860,000 245,077,000 205,750,000

162,665,000 141,491,000
12,274,000 18,195,000

8,189,000 12,360,000

(11,189,000 (9,381,000)

171,939,000 162,665,000 141,491,000
100.00%

100.00% 100.00%

55.00%
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Weighted average asset actual allocations for the benefit plans

Total (as a percent) 63.00% 54.00%
U.S. Pension Plans | Debt securities

Target Allocation

Total (as a percent) 45.00%
Weighted average asset actual allocations for the benefit plans
Total (as a percent) 36.00% 46.00%

U.S. Pension Plans | Other

Weighted average asset actual allocations for the benefit plans

Total (as a percent) 1.00%

Non-U.S. Pension Plans

Actuarial assumptions used to compute the benefit obligations

Discount rate (as a percent) 4.40% 4.50%
Rate of compensation increase (as a percent) 4.00% 4.00%
Summarizes the change in benefit obligation for the pension, non-

gualified pension and post-etirement benefit plans

Benefit obligation at beginning of year 1,063,952,00022,259,000

Service costs 4,041,000 2,350,000 320,000
Interest costs 47,752,000 45,628,000 5,969,000
Actuarial loss (gain) 52,050,000 82,069,000

Participant contributions 338,000 347,000

Currency translation 16,639,000 43,707,000

Benefits paid (37,262,000) (32,408,000)

Benefit obligation at end of year 1,147,510,00Q,063,952,00022,259,000
Change in plan assets for the pension plans

Plan assets at beginning of year 701,256,000 623,972,000

Actual return on plan assets 52,571,000 57,968,000

Company contributions 23,120,000 21,674,000

Participant contributions 338,000 347,000

Currency translation 11,120,000 29,703,000

Benefits paid (37,262,000) (32,408,000)

Fair value of plan assets at end of year 751,143,000 701,256,000 623,972,000
Weighted average asset actual allocations for the benefit plans

Total (as a percent) 100.00% 100.00%

Non-U.S. Pension Plans | Equity securities

Weighted average asset actual allocations for the benefit plans

Total (as a percent) 38.00% 36.00%
Non-U.S. Pension Plans | Debt securities

Weighted average asset actual allocations for the benefit plans

Total (as a percent) 55.00% 50.00%
Non-U.S. Pension Plans | Other

Change in plan assets for the pension plans

Fair value of plan assets at end of year 27,762,000 20,494,000
Weighted average asset actual allocations for the benefit plans
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Total (as a percent) 7.00% 14.00%
Non-U.S. Pension Plans | Minimum

Target Allocation

Tamget allocation period 5 years

Non-U.S. Pension Plans | Maximum

Target Allocation

Tamget allocation period 10 years
Non-Qualified Pension Plan

Actuarial assumptions used to compute the benefit obligations

Discount rate (as a percent) 5.10% 4.20%
Summarizes the change in benefit obligation for the pension, non-

gualified pension and post-etirement benefit plans

Benefit obligation at beginning of year 1,994,000 770,000

Interest costs 81,000 38,000 34,000
Transfer of existing obligations 1,200,000

Actuarial loss (gain) (341,000) 86,000

Benefits paid (126,000) (100,000)

Benefit obligation at end of year 1,608,000 1,994,000 770,000
Change in plan assets for the pension plans

Benefits paid (126,000) (100,000)

Postretirement Benefit Plans

Actuarial assumptions used to compute the benefit obligations

Discount rate (as a percent) 5.10% 4.20%
Summarizes the change in benefit obligation for the pension, non-

gualified pension and post-etirement benefit plans

Benefit obligation at beginning of year 53,686,000 46,821,000

Service costs 1,816,000 1,828,000 1,971,000
Interest costs 2,196,000 2,416,000 2,519,000
Plan contributions 1,960,000 2,045,000

Actuarial loss (gain) (20,907,000) 4,246,000

Participant contributions 41,000 25,000

Benefits paid (4,456,000) (3,695,000)

Benefit obligation at end of year 44,336,000 53,686,000 46,821,000
Change in plan assets for the pension plans

Plan assets at beginning of year 53,686,000

Participant contributions 41,000 25,000

Benefits paid (4,456,000) (3,695,000)

Fair value of plan assets at end of year $ 44,336,000% 53,686,000
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Income Taxes (Bbles) 12 Months Ended

Dec. 31, 2013
Income Taxes
Schedule of income before provision for
income taxes
(% in thousands) 2013 2012 201
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Schedule of provision for income taxes

($ in thousands) 2013 2012 201
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Schedule of reconciliations of income tax
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Schedule of tax &fcts of temporary diérences
that give rise to significant portions of the
deferred tax assets and liabilities

Schedule of reconciliation of the beginning and
ending amount of uncertain tax positions
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Goodwill and Intangible

Assets (Details 2) (USD $)

Intangible assets with finite lives
Cost

Accumulated Amortization

Net finite-lived intangible assets
Finite-lived intangible assets
Amortization expense

12 Months Ended
Dec. 31, 201®ec. 31, 201Dec. 31, 201

$ 266,608,008 266,527,000
(169,950,000§132,870,000)
96,658,000 133,657,000

35,400,000 38,600,000 11,100,000

Futur e estimated amortization expense of intangible assets

2014

Net finite-lived intangible assets
Minimum

Finite-lived intangible assets
Amortization period of intangible assets
Maximum

Finite-lived intangible assets
Amortization period of intangible assets
Contracted backlog

Intangible assets with finite lives

Cost

Accumulated Amortization

Net finite-lived intangible assets

33,468,000

25,437,000

21,276,000

15,743,000

734,000

96,658,000 133,657,000

3 years

7 years

79,576,000 81,014,000
(70,306,000) (64,850,000)
9,270,000 16,164,000

Futur e estimated amortization expense of intangible assets

Net finite-lived intangible assets
Customer relationships
Intangible assets with finite lives
Cost

Accumulated Amortization

Net finite-lived intangible assets

9,270,000 16,164,000

162,444,000 160,651,000
(88,436,000) (62,386,000)
74,008,000 98,265,000

Futur e estimated amortization expense of intangible assets

Net finite-lived intangible assets
Tradename

Intangible assets with finite lives
Cost

Accumulated Amortization

Net finite-lived intangible assets

74,008,000 98,265,000

24,588,000 24,862,000
(11,208,000) (5,634,000)
13,380,000 19,228,000

Futur e estimated amortization expense of intangible assets

Net finite-lived intangible assets

$ 13,380,000% 19,228,000
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Employee Retiement Plans

Employee Retiement Plans

12 Months Ended
Dec. 31, 2013

Employee Retirement Plans (14) Employee Retiement Plans

Retirement and ax-Deferred Savings Plan
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125'\:32?5 0 Months Ended lé/ln c()jr;tgs
Jul. 29, Jul. 29, 201 J;'('Hzlg’
Acquisitions (Details) Dec. 31, Dec.31, Dec. 31, 201 Booz _AIIen Booz Allen Nov. 10, Nov. 10, Dec. 31,
Booz Hamilton . 2011 2011 2011
201 2013 2012 Allen Customer Hamilton Halcrow Halcrow Halcrow
USD($) USD®) USD®) amiiton relationshipsc®™aCted op @) GBP ()  USD (%)
USD($) USD(9) Packlog
UsD ($)
Acquisitions
Purchase price $ $ £
28,500,000 197,300,000.24,000,000
Useful lives 7 years 3 years
Cash paid 41,700,000
Value of common stock issuel8,841,000 18,800,000
Notes payable paid in full 136,800,000
Fair values of the assets
acquired and liabilities
assumed
Intangible assets, net 8,800,000 1,200,000
Goodwill $ $ $ $

545,443,00673,487,00662,461,0000,500,000
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Summary of Business and
Significant Accounting
Policies (Details) (USD $)

Summary of Business and Significant Accounting Policies
Common stock, shares authorized

Common stock, par value (in dollars per share)

Preferred stock, Class A shares authorized

Preferred stock, Class A par value (in dollars per share)
Cash and cash equivalents related to joint ventures

Benefit plans:
Balance at beginning of year

Reclassification adjustment

Other comprehensive loss recognized during the year
Balance at end of year

Unrealized gain on equity investments:

Balance at beginning of year

Other comprehensive loss recognized during the year
Balance at end of year

Foreign currency translation:

Balance at beginning of year

Other comprehensive loss recognized during the year
Balance at end of year

Pretax reclassification adjustments included in other comprehensive loss relat

our benefit plans includes pretax reclassification adjustments

Minimum

Other Long-Lived Assets
Useful lives of intangible assets
Maximum

Other Long-Lived Assets
Useful lives of intangible assets
Buildings | Minimum

Property, plant and equipment
Useful lives of assets

Buildings | Maximum

Property, plant and equipment
Useful lives of assets

Furniture, fixtures, computers, software and other equipment | Minimum

Property, plant and equipment
Useful lives of assets

Furniture, fixtures, computers, software and other equipment | Maximum

Property, plant and equipment
Useful lives of assets
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12 Months

Ended
Dec. 31,
Dec. 31, 2013 2012

100,000,000 100,000,000

$0.01 $0.01
50,000,000 50,000,000
$0.01 $0.01

$ $

112,200,000 118,800,000

(143,171,000)
4,935,000
(7,988,000)
(146,224,000)

854,000
(642,000)
212,000

11,646,000
(4,597,000)
7,049,000

%¥9%00,000

3 years

7 years

6 years

20 years

3 years

10 years
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Leasehold improvements | Maximum
Property, plant and equipment
Useful lives of assets 10 years
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Consolidated Statements of 12 Months Ended

Comprehensive Income
(USD 3)
In Thousands, unless
otherwise specified

Consolidated Statements of Com@hensive Income

Net Income $ 131,152 $ 98,297
Other comprehensive income (loss):

Foreign currency translation adjustments (4,596) 13,384
Benefit plan adjustments, net of tax (3,053) (83,066)
Unrealized loss on available-fsale investments and othaet of tax642) (133)
Other comprehensive loss (8,291) (69,815)
Comprehensive income 122,861 28,482
Less: comprehensive income attributable to noncontrolling interés2s818) (5,321)
Comprehensive income attributable to CH2M HILL $ 110,043 $ 23,161
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Dec. 31, 201®ec. 31, 201Pec. 31, 201

$ 125,429

(15,052)
(26,868)
(34)
(41,954)
83,475
(12,132)
$71,343
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Variable Interest Entities
and Equity Method
Investments
Variable Interest Entities
and Equity Method
Investments

12 Months Ended
Dec. 31, 2013

Variable Interest Entities and(3) Variable Interest Entities and Equity Method Investments

Equity Method Investments
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Earnings Per Shae (Details) 3 Months Ended 12 Months Ended
(USD $)

In Thousands, except Shag

data, unless otherwise

specified

Numerator:

Net income attributable to  $ $ $ $ % $ $ $

CH2M HILL (in dollars) 50,03133,69:27,4967,].’L430,63729,61&7,6025,124$ 118,334 $92,976 $ 113,297

Denominator:

Dec. Sep. Jun. Mar. Dec. Sep. Jun. Mar.
31, 30, 30, 31, 31, 30, 30, 31,
2013 2013 2013 2013 2012 2012 2012 2012

Dec. 31, Dec. 31, Dec. 31,
2013 2012 2011

Basic weighted average | 29.612,3081,081,67%80,823,954
common shares outstanding
Dilutive effect of common 278.000 402,000 604,000

stock equivalents (in shares)

Diluted adjusted weighted-

average common shares

outstanding, assuming 29,889,84481,483,90B1,427,823
conversion of common stock

equivalents

Basic net income per comm $ $
share (in dollars per share) %]1'71$ 1.143 O'920.24 $1.01$0.95% o'880.16

Diluted net income per $ $
common share (in dollars pef 1.70$ 1.13$ 0.91

0.24 0.16
share)

$400 $299 $3.68

$1.00$0.94%$ 0.87 $396 $295 $3.60
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