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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-K
(Mark One)

☒ ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2021

OR

☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from _________ to __________

Commission file number: 001-40873

Orion Office REIT Inc.
(Exact name of registrant as specified in its charter)

Maryland 87-1656425

(State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.)

2325 E. Camelback Road, Suite 850 Phoenix AZ 85016

(Address of principal executive offices) (Zip Code)

(602) 698-1002

(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Securities Exchange Act of 1934:

Title of each class: Trading Symbol(s): Name of each exchange on which registered:

Common Stock $0.001 par value per share ONL New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Securities Act of 1934: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act of 1933. Yeso Nox

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Securities Exchange Act of 1934 (the “Exchange

Act”). Yeso Nox

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Exchange Act during the preceding 12 months (or

for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yesx Noo

* The registrant became subject to the reporting requirements of the Securities Exchange Act of 1934, as amended, on October 22, 2021.

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T

during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yesx Noo

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company or an emerging growth

company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the

Exchange Act.
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Large accelerated filer o Accelerated filer o x

Smaller reporting company o Emerging growth company x

Non-accelerated filer

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised

financial accounting standards pursuant to Section 13(a) of the Exchange Act. ¨

Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of its internal control over financial

reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C.7262(b)) by the registered public accounting firm that prepared or issued its audit report. o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes¨ Nox

The Registrant’s shares of common stock, $0.001 par value per share, are listed and trade on the New York Stock Exchange (“NYSE”) and began trading publicly in regular

way on November 15, 2021.
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There were 56,625,650 shares of common stock of Orion Office REIT Inc. outstanding as of March 18, 2022.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the registrant’s definitive proxy statement to be delivered to stockholders in connection with the registrant’s 2022 Annual
Meeting of Stockholders (the “Proxy Statement”) are incorporated by reference into Part III of this Annual Report on Form 10-K. The
registrant intends to file the Proxy Statement within 120 days after its fiscal year end. Only those portions of the Proxy Statement which
are specifically incorporated by reference herein shall constitute a part of this Annual Report on Form 10-K.

Explanatory Note

This annual report of Orion Office REIT Inc. (the “Company”, “Orion”, “we” or “us”) includes the financial statements of the
Company, as of and for the year ended December 31, 2021 and 2020 and for each of the years in the three year period ended December 31,
2021. The financial statements also include VEREIT Office Assets (as defined below), a predecessor of the Company, as of October 31,
2021 and December 31, 2020 and for the period from January 1, 2021 to October 31, 2021 and for each of the years in the two year period
ended December 31, 2020, in each case, as further described below.

On November 1, 2021, pursuant to the Agreement and Plan of Merger, dated as of April 29, 2021 (as amended, the “Merger
Agreement”), by and among Realty Income Corporation (“Realty Income”), VEREIT, Inc. (“VEREIT”), Rams Acquisition Sub II, LLC,
(“Merger Sub 2”) and Rams MD Subsidiary I, Inc. (“Merger Sub 1”), Merger Sub 2 merged with and into VEREIT Operating Partnership,
L.P. (“VEREIT OP”), with VEREIT OP continuing as the surviving partnership, and immediately thereafter, VEREIT merged with and
into Merger Sub 1, with Merger Sub 1 continuing as the surviving corporation (together, the “Mergers”, and such effective time of the
Mergers, the “Merger Effective Time”). Upon the Merger Effective Time, as part of the Mergers, Realty Income acquired certain office
real properties and related assets previously owned by subsidiaries of VEREIT (collectively, “VEREIT Office Assets”). Following the
Merger Effective Time, in accordance with the Merger Agreement, Realty Income contributed the portion of the combined business
comprising certain office real properties and related assets previously owned by subsidiaries of Realty Income (collectively, “Realty
Income Office Assets”) and VEREIT Office Assets (the “Separation”) to the Company and its operating partnership, Orion Office
REIT LP (“Orion OP”). On November 12, 2021, following the Separation, in accordance with the Merger Agreement and that certain
Separation and Distribution Agreement, Realty Income effected a special distribution to its stockholders (including the former holders
of VEREIT common stock and certain former VEREIT OP common unitholders prior to the Mergers) of all of the outstanding shares of
common stock of the Company (the “Distribution”).

The Distribution is more fully described in the preliminary information statement included as Exhibit 99.1 to the Company’s
Registration Statement on Form 10 (File No. 001-40873) (the “Form 10”) filed with the U.S. Securities and Exchange Commission (the
“SEC”) on October 4, 2021, the final version of which was included as Exhibit 99.1 to the Current Report on Form 8-K filed with the
SEC on October 25, 2021 (the “Information Statement”). The Distribution became effective at 4:01 p.m., Eastern Time, on November 12,
2021.

Following the Distribution, the Company became an independent publicly traded company and intends to qualify and elect to be
taxed as a Real Estate Investment Trust (“REIT”) under Sections 856 through 860 of the Internal Revenue Code of 1986, as amended (the
“Code”), commencing with the Company’s initial taxable year ending December 31, 2021. The Company’s common stock trades on the
New York Stock Exchange under the symbol “ONL”.

The consolidated and combined financial statements of the Company included in this report include the accounts of Realty Income
Office Assets for the period from January 1, 2021 to October 31, 2021 and all prior periods presented as the ownership interests were
under common control of Realty Income during the respective periods. From and after the Merger Effective Time, the consolidated and
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combined financial statements of the Company include the accounts of the Company and its consolidated subsidiaries and a consolidated
joint venture. Therefore, the Company’s consolidated and combined financial statements set forth in this report are not necessarily
indicative of the future results of operations or cash flows of the Company as an independent, publicly traded company. Moreover, the
combined and consolidated financial statements for the VEREIT Office Assets are not necessarily indicative of the results of operations,
cash flows or financial position that would have been obtained if VEREIT Office Assets had been an independent, stand-alone company.
For more information regarding the risks related to our business, refer to Part I - Item 1A. Risk Factors contained in this Annual Report
on Form 10-K.
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ORION OFFICE REIT INC.
For the fiscal year ended December 31, 2021

Forward-Looking Statements

This Annual Report on Form 10-K includes “forward-looking statements” which reflect our expectations and projections regarding
future events and plans, future financial condition, results of operations, liquidity and business, including leasing and occupancy,
acquisitions, dispositions, rent receipts, the payment of future dividends, the Company’s growth and the impact of the coronavirus
(COVID-19) on our business. Generally, the words “anticipates,” “assumes,” “believes,” “continues,” “could,” “estimates,” “expects,”
“goals,” “intends,” “may,” “plans,” “projects,” “seeks,” “should,” “targets,” “will,” “guidance,” variations of such words and similar
expressions identify forward-looking statements. These forward-looking statements are based on information currently available to us
and involve a number of known and unknown assumptions and risks, uncertainties and other factors, which may be difficult to predict
and beyond the Company’s control, that could cause actual events and plans or could cause our business, financial condition, liquidity
and results of operations to differ materially from those expressed or implied in the forward-looking statements. These factors include,
among other things, those discussed below. Information regarding historical rent collections should not serve as an indication of future
rent collection. We disclaim any obligation to publicly update or revise any forward-looking statements, whether as a result of changes in
underlying assumptions or factors, new information, future events or otherwise, except as may be required by law.

The following are some, but not all, of the assumptions, risks, uncertainties and other factors that could cause our actual results to
differ materially from those presented in our forward-looking statements:

• the risk of rising interest rates, including that our borrowing costs may increase and we may be unable to refinance our debt
obligations on favorable terms or at all;

• the risk of inflation, including that our operating costs, such as insurance premiums, utilities, real estate taxes and capital
expenditures and repair and maintenance costs, may rise;

• conditions associated with the global market, including an oversupply of office space, tenant credit risk and general economic
conditions;

• the extent to which the ongoing COVID-19 pandemic or any future pandemic or outbreak of a highly infectious or contagious
disease or fear of such pandemics or outbreaks impacts our business, operating results, financial condition and prospects, which
is highly uncertain and cannot be predicted with confidence, including the scope, severity and duration of the COVID-19
pandemic and its impact on the U.S. economy and potential changes in tenant behavior that could adversely affect the use of and
demand for office space;

• our ability to acquire new properties and sell non-core assets on favorable terms and in a timely manner, or at all;

• our ability to comply with the terms of our credit agreements or to meet the debt obligations on certain of our properties;

• our ability to access the capital markets to raise additional equity or refinance maturing debt on favorable terms or at all;

• changes in the real estate industry and in performance of the financial markets and interest rates and our ability to effectively
hedge against interest rate changes;

• the risk of tenant defaults on their lease obligations, which are heightened due to our focus on single tenant properties;

• our ability to renew leases with existing tenants or re-let space to new tenants on favorable terms or at all;

• the cost of rent concessions, tenant improvement allowances and leasing commissions;

• the potential for termination of existing leases pursuant to tenant termination rights;

• the amount, growth and relative inelasticity of our expenses;

• risks associated with the ownership and development of real property;

• risks accompanying the management of the Arch Street Joint Venture, our unconsolidated joint venture, as defined in the MD&A
Overview, in which we hold a non-controlling ownership interest;
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• the ability to satisfy conditions necessary to close pending transactions and the ability to successfully integrate pending
transactions;

• risks associated with acquisitions, including the integration of the office portfolios of Realty Income Corporation (“Realty
Income”) and VEREIT, Inc. into Orion;

• Realty Income’s inability or failure to perform under the various transaction agreements effecting the Separation and the
Distribution;

• risks associated with the fact that we have a limited operating history and our future performance is difficult to predict;

• our properties may be subject to impairment charges;

2
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ORION OFFICE REIT INC.
For the fiscal year ended December 31, 2021

• risks resulting from losses in excess of insured limits or uninsured losses;

• risks associated with the potential volatility of our common stock; and

• other risks and uncertainties detailed from time to time in our SEC filings.

All forward-looking statements should be read in light of the risks identified in Part I, Item 1A. Risk Factors within this Annual
Report on Form 10-K for the year ended December 31, 2021.

We use certain defined terms throughout this Annual Report on Form 10-K that have the following meanings:

When we refer to “annualized base rent,” we mean the monthly aggregate cash amount charged to tenants under our leases (including
monthly base rent receivables and certain contractually obligated reimbursements by our tenants), as of December 31, 2021, multiplied
by 12, including the Company’s pro rata share of such amounts from its unconsolidated joint venture with an affiliate of Arch Street
Capital Partners. Annualized base rent is not indicative of future performance.

Under a “net lease,” the tenant occupying the leased property (usually as a single tenant) does so in much the same manner as if the
tenant were the owner of the property. There are various forms of net leases, most typically classified as triple net or double net. Triple
net leases typically require that the tenant pay all expenses associated with the property (e.g., real estate taxes, insurance, maintenance
and repairs). Double net leases typically require that the tenant pay all operating expenses associated with the property (e.g., real estate
taxes, insurance and maintenance), but excludes some or all major repairs (e.g., roof, structure and parking lot). Accordingly, the owner
receives the rent “net” of these expenses, rendering the cash flow associated with the lease predictable for the term of the lease. Under
a net lease, the tenant generally agrees to lease the property for a significant term and agrees that it will either have no ability or only
limited ability to terminate the lease or abate rent prior to the expiration of the term of the lease as a result of real estate driven events
such as casualty, condemnation or failure by the landlord to fulfill its obligations under the lease.

3
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ORION OFFICE REIT INC.
For the fiscal year ended December 31, 2021

PART I

Item 1. Business

Overview

Orion Office REIT Inc. (“Orion”) is an internally managed REIT engaged in the ownership, acquisition, and management of a
diversified portfolio of mission-critical regional and corporate headquarters office buildings located in high quality suburban markets
across the U.S. and leased primarily on a single-tenant net lease basis to creditworthy tenants. Orion Office REIT Inc. was incorporated
in the State of Maryland on July 1, 2021 and intends to qualify and elect to be taxed as a REIT for U.S. federal income tax purposes,
commencing with our initial taxable year ending December 31, 2021.

At December 31, 2021, the Company owned and operated 92 office properties with an aggregate of 10.5 million square feet, with an
occupancy rate of 91.8% and a weighted-average remaining lease term of 4.0 years. Including the Company’s pro rata share of square feet
and annualized base rent from the Company’s unconsolidated joint venture with an affiliate of Arch Street Capital Partners, we owned an
aggregate of 10.6 million square feet, with an occupancy rate of 91.9% and a weighted-average remaining lease term of 4.1 years as of
December 31, 2021. Our properties are located throughout the U.S. (including Puerto Rico).

As of December 31, 2021, one tenant exceeded 10% of our annualized base rent: General Services Administration at 11.6%. As of
December 31, 2021, properties located in Texas and New Jersey represented 13.1% and 11.3%, respectively, of our annualized base rent.
As of December 31, 2021, tenants in the following industries accounted for over 10% of our annualized base rent:

Tenant Industry Concentration

Annualized Base Rent as a %

of Total Portfolio

Health Care Equipment & Services 15.9%

Government & Public Services 11.9%

Investment Strategy

We employ a proven, cycle-tested investment evaluation framework which will serve as the lens through which we make capital
allocation decisions for both our current portfolio and future acquisitions. This framework prescribes that investments are evaluated along
the following parameters:

Suburban Market Features. We will focus on suburban markets with strong fundamentals and demographic tailwinds accelerated in
the post-COVID environment. We will look for markets with population growth, limited new supply, and highly educated workforces that
are well positioned to capitalize on de-urbanization trends amplified by the migration of millennials to the suburbs. The suburbs within
Sun Belt states in particular are markets which are now benefiting from an increasing number of corporate relocations from urban coastal
markets to inland secondary markets, as companies and employees alike seek a lower cost of living, business-friendly tax and regulatory
environments, less density, and better weather. Additionally, we believe there are a variety of markets outside the Sun Belt which possess
similar attractive characteristics and are benefiting from similar trends. We will look to opportunistically emphasize both Sun Belt and
other similar high quality markets as we grow our portfolio.

Net Lease Investment Characteristics. We seek stable cash flow from primarily long term leases with high credit quality tenants and
inflation protection from embedded rent growth. Net leases can enhance stability of cash flows by shifting some or all operating expense
burden to the tenant.
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Tenant Credit Underwriting. We will pursue both investment grade rated tenants and creditworthy non-investment grade rated
tenants. We will utilize our credit underwriting and real estate expertise to underwrite creditworthy non-investment grade tenants that we
believe will offer enhanced yield and attractive risk-adjusted returns.

Real Estate Attributes. We intend to invest primarily in mission-critical regional and corporate headquarters office locations that are
well-located with easy access to commuting routes and on-site amenities that enhance the tenant’s propensity to renew. When possible,
we will look to acquire properties with modern floor plans configured to optimize collaboration and enhance employee productivity. We
will also seek to acquire properties that further the environmental, social and governance initiatives that are core to our strategy.

4
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ORION OFFICE REIT INC.
For the fiscal year ended December 31, 2021

We will seek to utilize our investment evaluation framework to drive external growth through acquisitions, generate internal growth
via asset management, and optimize our portfolio through capital recycling. To accomplish this objective, we intend to execute along
three fundamental drivers of our business: External Growth, Asset Management, and Capital Recycling.

External Growth. We intend to grow our portfolio by acquiring properties, both directly and through our Arch Street Joint
Venture, that fit the characteristics defined in our investment evaluation framework through multiple sourcing channels, leveraging our
management team’s extensive relationship network with an average of over 25 years of experience transacting in the single-tenant net
lease suburban office market. We expect to pursue both individual assets as well as portfolio opportunities sourced from a wide range of
marketed and off-market transactions.

Asset Management. We will employ active asset management strategies and leverage our tenant relationships to attract and retain
high-quality creditworthy tenants, drive re-leasing and renewal activity and maximize our tenant retention rates. Our active asset
management strategy will utilize a disciplined and adaptive investment evaluation framework to assess each property in our portfolio,
including with respect to its existing leases, future leasing opportunities, geographic market, and marketability for sale, as well as how
each property contributes to the portfolio as a whole, to determine the appropriate strategy for managing that property within the context
of our portfolio, including potential disposition opportunities. We also intend to apply this evaluation framework to the 92 properties in
our portfolio, in order to identify opportunities to sell, re-lease, or reposition existing assets.

Additionally, we may seek to address any lease roll or vacancy in our portfolio by converting the space to multi-tenant office use in
the event that our management team considers conversion to be the value-maximizing alternative for the subject property.

Capital Recycling. We expect to selectively dispose of properties in our current portfolio if we determine that they do not fit our
investment strategies. Proceeds from dispositions are expected to be redeployed to fund new acquisitions as well as capital investment
into our existing portfolio to further enhance the quality of our portfolio and stability of our cash flows.

Financing

We intend, when appropriate, to employ prudent amounts of leverage and to use debt as a means of providing additional funds for the
acquisition of assets, and to refinance existing debt or for general corporate purposes. We expect to use leverage conservatively, assessing
the appropriateness of new equity or debt capital based on market conditions, including prudent assumptions regarding future cash flow,
the creditworthiness of tenants and future rental rates. If our board of directors determines to seek additional capital, we may raise such
capital by offering equity or debt securities, creating joint ventures with existing ownership interests in properties, entering into joint
venture arrangements for new development projects, retaining cash flows or a combination of any of these methods. Borrowings may be
in the form of bank borrowings, publicly and privately placed debt instruments or purchase money obligations to the sellers of properties.
Any such indebtedness may be secured or unsecured. Any such indebtedness may also have full or limited recourse to the borrower or be
cross-collateralized with other debt, or may be fully or partially guaranteed by us.

We believe we are positioned to enable access to multiple forms of capital. If the board of directors determines to raise equity capital,
it may, without stockholder approval, issue additional shares of common stock or other capital stock. Our board of directors may issue
a number of shares up to the amount of our authorized capital in any manner and on such terms and for such consideration as it deems
appropriate. Such securities may be senior to the outstanding class of common stock.

As of December 31, 2021, the portfolio had $620.0 million of total consolidated debt outstanding, consisting of a $355.0 million
senior bridge term loan (“Bridge Facility”), a $175.0 million senior term loan facility (the “Term Loan Facility”) and a $425.0 million
senior revolving credit facility (the “Revolving Facility”), $90.0 million of which was outstanding, together with the Term Loan Facility,
the “Revolver/Term Loan Facilities”. In addition, the Company’s pro rata share of mortgage notes of the unconsolidated joint venture was
$27.3 million as of December 31, 2021. Subsequent to December 31, 2021, we refinanced our outstanding Bridge Facility with a $355.0
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million, 4.971% fixed rate mortgage loan (the “CMBS Loan”), which was collateralized by 19 properties. The CMBS Loan matures on
February 11, 2027.

We believe our conservative leverage and strong liquidity will enable us to opportunistically take advantage of high-quality
acquisition opportunities.

5
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ORION OFFICE REIT INC.
For the fiscal year ended December 31, 2021

Competitive Strengths

Orion will be one of the few publicly traded REITs, and the only REIT in the net lease sector, with a dedicated single-tenant suburban
office strategy with primarily mission-critical regional and corporate headquarters locations. Our portfolio consists of high-quality,
diversified properties with favorable exposure to investment grade credit and has exhibited resilient performance through economic
cycles, averaging approximately 99% rent collections on a monthly basis during the year ended December 31, 2021. Our acquisition
strategy will be focused on suburban office assets and primarily net leases with long term leases of approximately 10 years on average,
with the ability to opportunistically acquire multi-tenant office properties.

Our ability to efficiently deploy capital is a direct result of our management team’s wide-ranging network of industry relationships,
which we will utilize to source a robust pipeline of attractive marketed, off-market, sale-leased back and build-to-suit investment
opportunities. We believe our relationship-based sourcing strategy will generate a sustainable pipeline of opportunities to drive growth
and enhance scale over time.

We also believe that our senior management team’s experience, as well as deep and long-standing relationships within the single-
tenant suburban office sector, will competitively position us, provide us with unique market insights, allow us to discern market trends,
help us to access off-market acquisition opportunities and facilitate our ability to execute our growth plan.

Our platform is vertically integrated across functions, including investment, finance, property management and leasing. Our
integrated structure enables us to identify value creation opportunities and realize significant operating efficiencies. Our organization
includes property managers and leasing professionals who maintain direct relationships and dialogue with our tenants and broker
communities. We believe proactive, in-house property management and leasing allows us to exercise greater control of operating and
capital expenditures while improving propensity to renew and maximizing re-leasing spreads.

Regulations

Compliance with various governmental regulations has an impact on our business, including our capital expenditures, earnings and
competitive position, which can be material. We incur costs to monitor and take actions to comply with governmental regulations that are
applicable to our business, which include, among others, federal securities laws and regulations, applicable stock exchange requirements,
REIT and other tax laws and regulations, environmental and health and safety laws and regulations, local zoning, usage and other
regulations relating to real property, and the Americans with Disabilities Act of 1990 (“ADA”).

Human Capital

As of December 31, 2021, we had 26 employees. We value our employees and their individual and collective contributions to the
Company in the furtherance of our corporate, operational, social, environmental and governance initiatives. Our company culture is based
on treating others the way we would like to be treated and we strive to foster a work environment that is inclusive, fair and engaged.

Available Information

We electronically file Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and all
amendments to those reports, and proxy statements, with the SEC. You may access any materials we file with the SEC through the
EDGAR database at the SEC’s website at http://www.sec.gov. In addition, copies of our filings with the SEC may be obtained from
our website at www.onlreit.com. We are providing our website address solely for the information of investors. We do not intend for the
information contained on our website to be incorporated into this Annual Report on Form 10-K or other filings with the SEC.

Summary of Risk Factors
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The following section sets forth a summary of principal risk factors that we believe are material to our investors, and could adversely
affect our business, financial condition, results of operations, our ability to pay distributions and the value of an investment in our
common stock. For a more extensive discussion of these factors, as well as other risks related to the Company, see “1A. Risk Factors”
contained in this Annual Report on Form 10-K.

• If global market and economic conditions deteriorate, our business, financial condition and results of operations could be
materially adversely affected.

6
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• The COVID-19 pandemic has had, and may continue to have, significant impacts on workplace practices, or other office space
utilization trends, which could materially adversely impact our business, operating results, financial condition and prospects.

• We could experience difficulties or delays renewing leases or re-leasing space, which will increase our costs to maintain such
properties without receiving income.

• Most of our properties depend upon a single tenant for all or a majority of their rental income; therefore, our financial condition,
including our ability to make distributions to shareholders, may be adversely affected by the bankruptcy or insolvency, a
downturn in the business, or a lease termination of such a single tenant.

• Government budgetary pressures and priorities and trends in government employment and office leasing may adversely impact
our business.

• We are invested in the Arch Street Joint Venture and may in the future co-invest in joint ventures with third parties. The Arch
Street Joint Venture, including the limitations it places on our ability to acquire new properties, may adversely affect our ability
to acquire wholly-owned properties and any joint venture investments could be adversely affected by the capital markets, lack of
sole decision-making authority, reliance on joint venture partners’ financial condition and any disputes that may arise between
us and our joint venture partners.

• We may suffer adverse effects from acquisitions of commercial real estate properties.

• We face considerable competition in the leasing market and may be unable to renew existing leases or re-let space on terms
similar to our existing leases, or we may expend significant capital in our efforts to re-lease space, which may adversely affect
our business, financial condition and results of operations.

• Tenant defaults may have a material adverse effect on our business, financial condition and results of operations.

• We have a significant amount of indebtedness and may need to incur more in the future.

• We have existing debt and refinancing risks that could affect our cost of operations.
• Financial covenants could materially adversely affect our ability to conduct our business.

• Some of our leases provide tenants with the right to terminate their leases early, which may have a material adverse effect on our
business, financial condition and results of operations.

• Our expenses may remain constant or increase, even if our revenues decrease, which may have a material adverse effect on our
business, financial condition and results of operations.

• Real estate property investments are illiquid. We may not be able to dispose of properties when desired or on favorable terms.

• Competition for acquisitions may reduce the number of acquisition opportunities available to us and increase the costs of those
acquisitions.

• Our assets may be subject to impairment charges.

• Uninsured and underinsured losses may adversely affect our operations.

• We depend on external sources of capital that are outside of our control, which may affect our ability to pursue strategic
opportunities, refinance or repay our indebtedness and make distributions to our stockholders.

• Prior to the Distribution, we had no operating history as an independent company, and this lack of operating history makes our
future performance difficult to predict.

• Our failure to continue to qualify as a real estate investment trust for U.S. federal income tax purposes could have a material
adverse effect on us.
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Item 1A. Risk Factors.

You should carefully consider the following risks and other information in this Annual Report on Form 10-K in evaluating our
company and our common stock. Any of the following risks could materially and adversely affect our business, results of operations and
financial condition.

Risks Related to Our Properties and Business

If global market and economic conditions deteriorate, our business, financial condition and results of operations could be materially
adversely affected.

Weak economic conditions generally, sustained uncertainty about global economic conditions, a tightening of credit markets,
business layoffs, downsizing, industry slowdowns and other similar factors that affect our tenants could negatively impact commercial
real estate fundamentals and result in lower occupancy, lower rental rates and declining values in our real estate portfolio. Additionally,
these factors and conditions could have an impact on our lenders or tenants, causing them to fail to meet their obligations to us. We are
subject to the risk of rising interest rates, including that our borrowing costs may increase and we may be unable to refinance our debt
obligations on favorable terms or at all. We are also subject to the risk of inflation, including that our operating costs, such as insurance
premiums, utilities, real estate taxes and capital expenditures and repair and maintenance costs, may rise. We also may be unable to offset
any increases in our borrowing costs or operating costs by increases in our rental revenues which are generally fixed. No assurances can
be given regarding such macroeconomic factors or conditions, and our ability to lease our properties and increase or maintain rental rates
or the profitability of our properties may be negatively impacted, which may have a material adverse effect on our business, financial
condition and results of operations.

The COVID-19 pandemic has had, and may continue to have, significant impacts on workplace practices, or other office space
utilization trends, which could materially adversely impact our business, operating results, financial condition and prospects.

Temporary closures of businesses and the resulting remote working arrangements for personnel in response to the COVID-19
pandemic or any future pandemic or outbreak of a highly infectious or contagious disease or fear of such pandemics or outbreaks may
result in long-term changed work practices that could negatively impact us and our business. For example, the increased adoption of and
familiarity with remote work practices could result in decreased demand for office space. If this trend was to continue or accelerate, our
tenants may elect to not renew their leases, or to renew them for less space than they currently occupy, which could increase vacancy
rates at our properties and decrease rental income. The increase in remote work practices may continue in a post-pandemic environment,
even in the suburban markets and markets with lower demand in which we primarily operate. The need to reconfigure leased office
space, either in response to the pandemic, or to tenant’ needs may impact space requirements and also may require us to spend increased
amounts for tenant improvements. If substantial office space reconfiguration is required, a tenant may explore other office space and find
it more advantageous to relocate than to renew its lease and renovate the existing space. If so, our business, operating results, financial
condition and prospects may be materially adversely impacted.

We could experience difficulties or delays renewing leases or re-leasing space, which will increase our costs to maintain such
properties without receiving income.

We derive nearly all of our net income from rent received from our tenants, and our profitability is significantly dependent upon
our ability to minimize vacancies in our properties and ensure our tenants timely pay rent at an attractive rate. If a tenant experiences
a downturn in its business or other types of financial distress, it may be unable to make timely rental payments. If lease defaults occur,
we may experience delays in enforcing our rights as landlord. As of December 31, 2021, our portfolio, including our pro rata share of
properties owned by our unconsolidated joint venture, had a weighted average lease term of 4.1 years, and eight operating properties,
with an aggregate 0.6 million square feet, were vacant, including four properties, with an aggregate of 0.3 million square feet, that have
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remained vacant for over one year. Another two of our properties, comprising 0.4 million square feet, became vacant on January 1, 2022.
If our tenants decide not to renew their leases, terminate early or default on their lease, or if we fail to find suitable tenants to lease our
vacant properties, we may not be able to release the space or may experience delays in finding suitable replacement tenants. Even if
tenants decide to renew or lease new space, the terms of renewals or new leases, including the cost of required renovations or concessions
to tenants, particularly commercial tenants, may be less favorable to us than current lease terms. As a result, our net income and ability
to pay dividends to shareholders could be materially adversely affected. Further, if any of our properties cannot be leased on terms and
conditions favorable to us, such property may not be marketable at a suitable price without substantial capital improvements, alterations,
or at all, which could inhibit our ability to effectively dispose of those properties.
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Most of our properties depend upon a single tenant for all or a majority of their rental income; therefore, our financial condition,
including our ability to make distributions to stockholders, may be adversely affected by the bankruptcy or insolvency, a downturn in
the business, or a lease termination of such a single tenant.

During the period ended December 31, 2021, a significant portion of our rental revenue was from our properties leased to single
tenants. The value of our single tenant properties is materially dependent on the performance of those tenants under their respective leases.
These tenants face competition within their industries and other factors that could reduce their ability to pay us rent. Lease payment
defaults by such tenants could cause us to reduce the amount of distributions that we pay to our shareholders. A default by a single or
major tenant, the failure of a guarantor to fulfill its obligations or other premature termination of a lease to such a tenant or such tenant’s
election not to extend a lease upon its expiration could have an adverse effect on our financial condition, results of operations, liquidity
and ability to pay distributions to our shareholders.

Government budgetary pressures and priorities and trends in government employment and office leasing may adversely impact our
business.

We believe that recent government budgetary and spending priorities and enhancements in technology have resulted in a decrease in
government office use for employees. Furthermore, over the past several years, government tenants have reduced their space utilization
per employee and consolidated government tenants into existing government owned properties. This activity has reduced the demand for
government leased space. Our historical experience with respect to properties of the type we own that are majority leased to government
tenants has been that government tenants frequently renew leases to avoid the costs and disruptions that may result from relocating
their operations. However, efforts to manage space utilization rates may result in the government tenant exercising early termination
rights under our leases, vacating our properties upon expiration of our leases in order to relocate, or renewing their leases for less
space than they currently occupy. Also, our government tenants’ desire to reconfigure leased office space to manage utilization per
employee may require us to spend significant amounts for tenant improvements, and tenant relocations are often more prevalent in those
circumstances. Compared to our historical experience with government tenants, the government tenants’ leasing decisions and strategies
may be less predictable. It is also possible that as a result of the COVID-19 pandemic, government tenants may seek to manage space
utilization rates in order to provide greater physical distancing for employees, which may require us to spend significant amounts for
tenant improvements, mostly with lease renewals. However, the COVID-19 pandemic and its aftermath have had negative impacts on
government budgets and resources and it is unclear what the effect of these impacts will be on government demand for leasing office
space. Given the significant uncertainties, including as to the COVID-19 pandemic and its economic impact and its aftermath and the new
presidential administration, we are unable to reasonably project what the financial impact of market conditions or changing government
circumstances will be on our financial results for future periods.

We are invested in the Arch Street Joint Venture and may in the future co-invest in joint ventures with third parties. The Arch Street
Joint Venture, including the limitations it places on our ability to acquire new properties, may adversely affect our ability to acquire
wholly-owned properties and any joint venture investments could be adversely affected by the capital markets, lack of sole decision-
making authority, reliance on joint venture partners’ financial condition and any disputes that may arise between us and our joint
venture partners.

We are invested in the Arch Street Joint Venture and may in the future co-invest with third parties through partnerships, joint
ventures or other structures in which we acquire non-controlling interests in, or share responsibility for, managing the affairs of a property,
partnership, co-tenancy or other entity.

In connection with Arch Street Capital Partner’s consent to the transfer of the equity interests in the Arch Street Joint Venture to us
in the Separation, we entered into the ROFO Agreement with the Arch Street Joint Venture, whereby we will agree to not acquire any
property within certain investing parameters without first offering the property for purchase to the Arch Street Joint Venture.
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As our investment in the Arch Street Joint Venture is a minority, non-controlling interest, the investment decision by the Arch Street
Joint Venture with respect to any property offered pursuant to the ROFO Agreement is controlled by Arch Street Capital Partners. If the
Arch Street Joint Venture decides to acquire a property, our participation in the profitability and growth related to that property may be
adversely impacted by our limited participation rights, and our ability to determine the strategy with respect to those properties will be
materially limited compared to acquisitions we make directly, including with respect to leasing, disposition and joint venture opportunities
(including if such actions are necessary to maintain compliance with our debt commitments). If the Arch Street Joint Venture elects not to
purchase a property offered pursuant to the ROFO Agreement, their rights to first review the opportunity may delay or otherwise interfere
in our ability to competitively bid or acquire such property, which, in turn, adversely affect our ability to act on our investment strategies
in accordance with our business plan.
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We also may enter into future joint ventures pursuant to which we will not be able to exercise sole decision-making authority
regarding the properties owned through such joint ventures or similar ownership structure. In addition, investments in joint ventures may,
under certain circumstances, involve risks not present when a third party is not involved, including potential deadlocks in making major
decisions, restrictions on our ability to exit the joint venture, reliance on joint venture partners and the possibility that a joint venture
partner might become bankrupt or fail to fund its share of required capital contributions, thus exposing us to liabilities in excess of
our share of the joint venture or jeopardizing our REIT status. The funding of our capital contributions to such joint ventures may be
dependent on proceeds from asset sales, credit facility advances or sales of equity securities. Joint venture partners, including Arch Street
Capital Partners, may have business interests or goals that are inconsistent with our business interests or goals, and may be in a position
to take actions contrary to its policies or objectives. We may, in specific circumstances, be liable for the actions of our joint venture
partners. In addition, any disputes that may arise between us and joint venture partners, including Arch Street Capital Partners, may result
in litigation or arbitration that would increase our expenses. Any of the foregoing may have a material adverse effect on our business,
financial condition and results of operations.

The U.S. government’s “green lease” policies may adversely affect us.

In recent years, the U.S. government has instituted “green lease” policies which allow a government tenant to require Leadership in
Energy and Environmental Design for commercial interiors, or LEED®-CI, designation in selecting new premises or renewing leases at
existing premises. In addition, the Energy Independence and Security Act of 2007 allows the GSA to give preference to buildings for lease
that have received an “Energy Star” label. Obtaining and maintaining such designation and labels may be costly and time consuming, but
our failure to do so may result in our competitive disadvantage in acquiring new or retaining existing government tenants.

We may suffer adverse effects from acquisitions of commercial real estate properties.

We may pursue acquisitions of existing commercial real estate properties as part of our property development and acquisition
strategy. Acquisitions of commercial properties entail risks, such as the risk that we may not be in a position, or have the opportunity in
the future, to make suitable property acquisitions on advantageous terms and/or that such acquisitions fail to perform as expected.

We may pursue selective acquisitions of properties in regions where we have not previously owned properties. These acquisitions
may entail risks in addition to those we face with acquisitions in more familiar regions, such as our not sufficiently anticipating conditions
or trends in a new market and therefore not being able to operate the acquired property profitably.

In addition, we may acquire properties that are subject to liabilities in situations where we have no recourse, or only limited recourse,
against the prior owners or other third parties with respect to unknown liabilities. As a result, if a liability were asserted against us based
upon ownership of those properties, we might have to pay substantial sums to settle or contest it. Examples of unknown liabilities with
respect to acquired properties include, but are not limited to:

• liabilities for remediation of disclosed or undisclosed environmental contamination;

• claims by tenants, vendors or other persons dealing with the former owners of the properties;

• liabilities incurred in the ordinary course of business; and

• claims for indemnification by general partners, directors, officers and others indemnified by the former owners of the properties.

Our performance is subject to risks inherent in owning real estate investments.

We are generally subject to risks incidental to the ownership of real estate. These risks include:

• changes in supply of or demand for office properties in our market or sub-markets;
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• competition for tenants in our market or sub-markets;

• the ongoing need for capital improvements;

• increased operating costs, which may not necessarily be offset by increased rents, including insurance premiums, utilities, real
estate taxes and capital expenditures and repair and maintenance costs, due to inflation and other factors;

• changes in tax, real estate and zoning laws;

• changes in governmental rules and fiscal policies;

10
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• inability of tenants to pay rent;

• competition from the development of new office space in our market or sub-markets and the quality of competition, such as
the attractiveness of our properties as compared to our competitors’ properties based on considerations such as convenience of
location, rental rates, amenities and safety record; and

• civil unrest, acts of war, terrorism, adverse political conditions, acts of God, including earthquakes, hurricanes and other natural
disasters (which may result in uninsured losses) and other factors beyond our control.

Should any of the foregoing occur, it may have a material adverse effect on our business, financial condition and results of operations.

We face considerable competition in the leasing market and may be unable to renew existing leases or re-let space on terms similar
to our existing leases, or we may expend significant capital in our efforts to re-let space, which may adversely affect our business,
financial condition and results of operations.

We compete with a number of other owners and operators of office properties to renew leases with our existing tenants and to attract
new tenants. To the extent that we are able to renew leases that are scheduled to expire in the short-term or re-let such space to new
tenants, heightened competition may require us to give rent concessions or provide tenant improvements to a greater extent than we
otherwise would have.

If our competitors offer space at rental rates below current market rates or below the rental rates we currently charge our tenants,
we may lose potential tenants, and we may be pressured to reduce our rental rates below those we currently charge, or may not be
able to increase rates to market rates, in order to retain tenants upon expiration of their existing leases. Even if our tenants renew their
leases or we are able to re-let the space, the terms and other costs of renewal or re-letting, including the cost of required renovations,
increased tenant improvement allowances, leasing commissions, declining rental rates, and rent or other potential concessions, may be
less favorable than the terms of our current leases and could require significant capital expenditures. Our inability to renew leases or
re-let space in a reasonable time, a decline in rental rates or an increase in tenant improvement allowances, leasing commissions, rent
concessions or other costs may have a material adverse effect on our business, financial condition and results of operations.

Tenant defaults may have a material adverse effect on our business, financial condition and results of operations.
The majority of our revenues and income comes from rental income from real property. As such, our business, financial condition

and results of operations could be adversely affected if our tenants default on their lease obligations. Our ability to manage our assets
is also subject to federal bankruptcy laws and state laws that limit creditors’ rights and remedies available to real property owners to
collect delinquent rents. If a tenant becomes insolvent or bankrupt, we cannot be sure that we could recover the premises from the tenant
promptly or from a trustee or debtor-in-possession in any bankruptcy proceeding relating to that tenant. We also cannot be sure that we
would receive any rent in the proceeding sufficient to cover our expenses with respect to the premises. If a tenant becomes bankrupt, the
federal bankruptcy code will apply and, in some instances, may restrict the amount and recoverability of our claims against the tenant. A
tenant’s default on its obligations may have a material adverse effect on our business, financial condition and results of operations.

Some of our leases provide tenants with the right to terminate their leases early, which may have a material adverse effect on our
business, financial condition and results of operations.

Certain of our leases permit our tenants to terminate their leases as to all or a portion of their leased premises prior to their stated
lease expiration dates under certain circumstances, such as providing notice by a certain date and, in most cases, paying a termination fee.
To the extent that our tenants exercise early termination rights, our cash flow and earnings will be adversely affected, and we can provide
no assurances that we will be able to generate an equivalent amount of net effective rent by leasing the vacated space to new third-party
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tenants. If our tenants elect to terminate their leases early, it may have a material adverse effect on our business, financial condition and
results of operations.

We have a significant amount of indebtedness and may need to incur more in the future.
As of December 31, 2021, we have approximately $620.0 million of total outstanding indebtedness. In addition, in connection with

executing our business strategies going forward, we expect to need to invest in our current portfolio and to continue to evaluate the
possibility of acquiring additional properties and making strategic investments, and we may elect to
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finance these endeavors by incurring additional indebtedness. The amount of such indebtedness could have material adverse
consequences for us, including:

• hindering our ability to adjust to changing market, industry or economic conditions;
• limiting our ability to access the capital markets to raise additional equity or refinance maturing debt on favorable terms or to

fund acquisitions or emerging businesses;
• limiting the amount of free cash flow available for future operations, acquisitions, dividends, stock repurchases or other uses;
• making us more vulnerable to economic or industry downturns, including interest rate increases; and
• placing us at a competitive disadvantage compared to less leveraged competitors.
Moreover, to respond to competitive challenges, we may be required to raise substantial additional capital to execute our business

strategy. Our ability to arrange additional financing will depend on, among other factors, our financial position and performance, as
well as prevailing market conditions and other factors beyond our control. If we are able to obtain additional financing, such financing
could further raise our borrowing costs and further limit our future access to capital and our ability to satisfy our obligations under our
indebtedness, which may have a material adverse effect on our business, financial condition and results of operations.

In addition, the Orion Charter and Orion Bylaws (as hereinafter defined) do not limit the amount of indebtedness we may incur.
Accordingly, our board of directors may permit us to incur additional debt and would do so, for example, if it were necessary to
maintain our status as a REIT. We might become more highly leveraged as a result, and our financial condition, results of operations and
funds available for distribution to stockholders might be negatively affected, and the risk of default on our indebtedness could increase,
which may have a material adverse effect on our business, financial condition and results of operations.

We have existing debt and refinancing risks that could affect our cost of operations.

We have both fixed and variable rate indebtedness and may incur additional indebtedness in the future, including borrowings under
our Orion Credit Facilities, to finance possible acquisitions and for general corporate purposes. As a result, we are, and expect to be,
subject to the risks normally associated with debt financing including:

• that interest rates may rise;
• that our cash flow will be insufficient to make required payments of principal and interest;
• that we will be unable to refinance some or all of our debt or increase the availability of overall debt on terms as favorable as

those of our existing debt, or at all;
• that any refinancing will not be on terms as favorable as those of our existing debt;
• that required payments on mortgages and on our other debt are not reduced if the economic performance of any property

declines;
• that debt service obligations will reduce funds available for distribution to our stockholders;
• that any default on our debt, due to noncompliance with financial covenants or otherwise, could result in acceleration of those

obligations;
• that we may be unable to refinance or repay the debt as it becomes due; and
• that if our degree of leverage is viewed unfavorably by lenders or potential joint venture partners, it could affect our ability to

obtain additional financing.
If we are unable to repay or refinance our indebtedness as it becomes due, we may need to sell assets or to seek protection from our

creditors under applicable law, which may have a material adverse effect on our business, financial condition and results of operations.

Financial covenants could materially adversely affect our ability to conduct our business.
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We are currently party to a $175.0 million term loan facility and a $425.0 million revolving credit facility (the “Orion Credit
Facilities”), and our subsidiaries have entered into a $355.0 million fixed rate mortgage loan that is secured by the subsidiaries’ fee
simple or ground lease interests in 19 properties owned indirectly by us (the “Orion CMBS Loan”) The credit agreement governing the
Orion Credit Facilities and the Orion CMBS Loan each contain various financial and other covenants, including, with respect to the Orion
Credit Facilities, covenants restricting, subject to certain exceptions, liens, investments, mergers, asset sales, and the payment of certain
dividends, and with respect to the Orion CMBS Loan, certain cash management
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requirements. These restrictions, as well as any additional restrictions to which we may become subject in connection with additional
financings or refinancings, could restrict our ability to pursue business initiatives, effect certain transactions or make other changes to
our business that may otherwise be beneficial to us, which could adversely affect our results of operations. In addition, violations of
these covenants could cause declarations of default under, and acceleration of, any related indebtedness, which would result in adverse
consequences to our financial condition. The Orion Credit Facilities contain cross-default provisions that give the lenders the right to
declare a default if we are in default resulting in (or permitting the) acceleration of other debt under other loans in excess of certain
amounts. In the event of a default, we may be required to repay such debt with capital from other sources, which may not be available to
us on attractive terms, or at all, which may have a material adverse effect on our business, financial condition and results of operations.

We depend on external sources of capital that are outside of our control, which may affect our ability to pursue strategic opportunities,
refinance or repay our indebtedness and make distributions to our stockholders.

In order to qualify to be taxed as a REIT, we generally must distribute annually at least 90% of our REIT taxable income, determined
without regard to the dividends paid deduction and excluding any net capital gain, to our stockholders. Because of this distribution
requirement, it is not likely that we will be able to fund all future capital needs from income from operations. As a result, when we engage
in the development or acquisition of new properties or expansion or redevelopment of existing properties, we will continue to rely on
third-party sources of capital, including lines of credit, collateralized or unsecured debt (both construction financing and permanent debt)
and equity issuances. Our access to third-party sources of capital depends on a number of factors, including general market conditions,
the market’s view of the quality of our assets, the market’s perception of our growth potential, our current debt levels and our current and
expected future earnings. There can be no assurance that we will be able to obtain the financing necessary to fund our current or new
developments or project expansions or our acquisition activities on terms favorable to us or at all. If we are unable to obtain a sufficient
level of third-party financing to fund our capital needs, our ability to make distributions to our stockholders may be adversely affected
which may have a material adverse effect on our business, financial condition and results of operations.

Our expenses may remain constant or increase, even if our revenues decrease, which may have a material adverse effect on our
business, financial condition and results of operations.

Costs associated with our business, such as debt repayments, real estate taxes, insurance premiums and maintenance costs, are
relatively inelastic and generally do not decrease, and may increase, when a property is not fully occupied, rental rates decrease, a tenant
fails to pay rent or other circumstances cause a reduction in property revenues. As a result, if revenues drop, we may not be able to reduce
our expenses accordingly, which may have a material adverse effect on our business, financial condition and results of operations.

Property taxes may increase without notice.

The real property taxes on our properties and any other properties that we develop or acquire in the future may increase as property
tax rates change and as those properties are assessed or reassessed by tax authorities. While the majority of our leases are under a net
lease structure, some or all of such property taxes may not be collectible from our tenants. In such event, our financial condition, results
of operations, cash flows, trading price of our common stock and our ability to satisfy our principal and interest obligations and to pay
dividends to our stockholders could be adversely affected, which may have a material adverse effect on our business, financial condition
and results of operations.

Real estate property investments are illiquid. We may not be able to dispose of properties when desired or on favorable terms.

Real estate investments are relatively illiquid. Our ability to quickly sell or exchange any of our properties in response to changes
in economic and other conditions will be limited. No assurances can be given that we will recognize full value, at a price and at terms
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that are acceptable to us, for any property that we determine to sell. Our inability to respond rapidly to changes in the performance of our
investments could adversely affect our financial condition and results of operations.

Competition for acquisitions may reduce the number of acquisition opportunities available to us and increase the costs of those
acquisitions.

We may acquire properties if we are presented with an attractive opportunity to do so. We may face competition for such acquisition
opportunities from other investors, and such competition may adversely affect us by subjecting us to the following risks:
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• an inability to acquire a desired property because of competition from other well-capitalized real estate investors, including
publicly traded and privately held REITs, private real estate funds, domestic and foreign financial institutions, life insurance
companies, sovereign wealth funds, pension trusts, partnerships and individual investors; and

• an increase in the purchase price for such acquisition property in the event we are able to acquire such desired property.

Accordingly, competition for acquisitions may limit our opportunities to grow our business, which may have a material adverse effect on
our business, financial condition and results of operations.

We may acquire properties or portfolios of properties through tax deferred contribution transactions, which could result in
stockholder dilution and limit our ability to sell such assets.

We may acquire properties or portfolios of properties through tax deferred contribution transactions in exchange for partnership
interests in our operating partnership. These transactions can result in stockholder dilution. This acquisition structure can have the effect
of, among other things, reducing the amount of tax depreciation we could deduct over the tax life of the acquired properties, and may
require (and in the case of our properties, requires) that we agree to protect the contributors’ ability to defer recognition of taxable gain
through restrictions on our ability to dispose of the acquired properties or the allocation of partnership debt to the contributors to maintain
their tax bases. These restrictions could limit our ability to sell an asset at a time, or on terms, that would be favorable absent such
restrictions, which may have a material adverse effect on our business, financial condition and results of operations.

We may be unable to develop new properties successfully, which could materially adversely affect our results of operations due to
unexpected costs, delays and other contingencies.

From time to time, we may acquire unimproved real property for development purposes as market conditions warrant. In addition
to the risks associated with the ownership of real estate investments in general, and investments in joint ventures specifically, there are
significant risks associated with our development activities, including the following:

• delays in obtaining, or an inability to obtain, necessary zoning, land-use, building, occupancy and other required governmental
permits and authorizations, which could result in completion delays and increased development costs;

• incurrence of development costs for a property that exceed original estimates due to increased materials, labor or other costs,
changes in development plans or unforeseen environmental conditions, which could make completion of the property more
costly or uneconomical;

• abandonment of contemplated development projects or projects in which we have started development, and the failure to recover
expenses and costs incurred through the time of abandonment which could result in significant expenses;

• risk of loss of periodic progress payments or advances to builders prior to completion;
• termination of leases by tenants due to completion delays;
• failure to achieve expected occupancy levels, as the lease-up of space at our development projects may be slower than estimated;

and
• other risks related to the lease-up of newly constructed properties.

In addition, we also rely on rental income and expense projections and estimates of the fair market value of a property upon
completion of construction when agreeing to a purchase price at the time we acquire unimproved real property. If our projections are
inaccurate, including due to any of the risks described above, we may overestimate the purchase price for a property and be unable to
charge rents that compensate us for our increased costs, which may have a material adverse effect on our business, financial condition
and results of operations.
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We, our tenants and our properties are subject to various federal, state and local regulatory requirements, such as environmental
laws, state and local fire and safety requirements, building codes and land use regulations.

We, our tenants and our properties are subject to various federal, state and local regulatory requirements, such as environmental
laws, state and local fire and safety requirements, building codes and land use regulations.
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Failure to comply with these requirements could subject us, or our tenants, to governmental fines or private litigant damage awards.
In addition, compliance with these requirements, including new requirements or stricter interpretation of existing requirements, may
require us, or our tenants, to incur significant expenditures. We do not know whether existing requirements will change or whether
future requirements, including any requirements that may emerge from pending or future climate change legislation, will develop.
Environmental noncompliance liability also could impact a tenant’s ability to make rental payments to us. Furthermore, our reputation
could be negatively affected if we violate environmental laws or regulations, which may have a material adverse effect on our business,
financial condition and results of operations.

In addition, as a current or former owner or operator of real property, we may be subject to liabilities resulting from the presence of
hazardous substances, waste or petroleum products at, on, under or emanating from such property, including investigation and cleanup
costs, natural resource damages, third-party liability for cleanup costs, personal injury or property damage and costs or losses arising from
property use restrictions. In particular, some of our properties are adjacent to or near other properties that have contained or currently
contain underground storage tanks used to store petroleum products or other hazardous or toxic substances. In addition, certain of our
properties are on, adjacent to or near sites upon which others, including former owners or tenants of our properties, have engaged, or
may in the future engage, in activities that have released or may have released petroleum products or other hazardous or toxic substances.
Cleanup liabilities are often imposed without regard to whether the owner or operator knew of, or was responsible for, the presence of
such contamination, and the liability may be joint and several. The presence of hazardous substances also may result in use restrictions on
impacted properties or result in liens on contaminated sites in favor of the government for damages it incurs to address contamination. We
also may be liable for the costs of removal or remediation of hazardous substances or waste disposal or treatment facilities if we arranged
for disposal or treatment of hazardous substances at such facilities, whether or not we own such facilities. Moreover, buildings and other
improvements on our properties may contain asbestos-containing material or other hazardous building materials or could have indoor air
quality concerns (e.g., from airborne contaminants such as mold), which may subject us to costs, damages and other liabilities including
abatement cleanup, personal injury, and property damage liabilities. The foregoing could adversely affect occupancy and our ability to
develop, sell or borrow against any affected property and could require us to make significant unanticipated expenditures that may have
a material adverse effect on our business, financial condition and results of operations.

We may be materially adversely affected by laws, regulations or other issues related to climate change.

If we become subject to laws or regulations related to climate change, our business, financial condition and results of operations
could be materially adversely affected. The federal government has enacted certain climate change laws and regulations which may,
among other things, regulate “carbon footprints” and greenhouse gas emissions. Such laws and regulations could result in substantial
compliance costs, retrofit costs and construction costs, including monitoring and reporting costs and capital expenditures for
environmental control facilities and other new equipment. Furthermore, our reputation could be negatively affected if we violate climate
change laws or regulations. We cannot predict how future laws and regulations, or future interpretations of current laws and regulations
related to climate change will affect our business, financial condition and results of operations. Additionally, the potential physical
impacts of climate change on our operations are highly uncertain. These may include changes in rainfall and storm patterns and intensity,
water shortages, changing sea levels and changing temperatures. These impacts may have a material adverse effect on our business,
financial condition and results of operations.

Compliance or failure to comply with the Americans with Disabilities Act could result in substantial costs.

Our properties must comply with the Americans with Disabilities Act (the “ADA”) and any equivalent state or local laws, to the
extent that our properties are public accommodations as defined under such laws. Under the ADA, all public accommodations must meet
federal requirements related to access and use by disabled persons. If one or more of our properties is not in compliance with the ADA or
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any equivalent state or local laws, we may be required to incur additional costs to bring such property into compliance with the ADA or
similar state or local laws. Noncompliance with the ADA or similar state and local laws could also result in the imposition of fines or an
award of damages to private litigants. We cannot predict the ultimate amount of the cost of compliance with the ADA or any equivalent
state or local laws. If we incur substantial costs to comply with the ADA or any equivalent state or local laws, it may have a material
adverse effect on our business, financial condition and results of operations.
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Our assets may be subject to impairment charges.

We will regularly review our real estate assets for impairment, and based on these reviews, we may record impairment losses that
have a material adverse effect on our business, financial condition and results of operations. Negative or uncertain market and economic
conditions, as well as market volatility, increase the likelihood of incurring impairment losses. Other factors that could increase the
likelihood of incurring impairment include actual or expected tenant vacancies, identification of a property for potential sale and a tenant
bankruptcy or default. Such impairment losses may have a material adverse effect on our business, financial condition and results of
operations.

Uninsured and underinsured losses may adversely affect our operations.

We, or in certain instances, tenants at our properties, carry comprehensive commercial general liability, fire, extended coverage,
business interruption, rental loss coverage, environmental and umbrella liability coverage on all of our properties. We also carry wind
and flood coverage on properties in areas where we believe such coverage is warranted, in each case with limits of liability that we deem
adequate. Similarly, we are insured against the risk of direct physical damage in amounts we believe to be adequate to reimburse us, on
a replacement cost basis, for costs incurred to repair or rebuild each property, including loss of rental income during the reconstruction
period. However, we may be subject to certain types of losses that are generally uninsured losses, including, but not limited to losses
caused by riots, war or acts of God. In the event of substantial property loss, the insurance coverage may not be sufficient to pay the
full current market value or current replacement cost of the property. In the event of an uninsured loss, we could lose some or all of
our capital investment, cash flow and anticipated profits related to one or more properties. Inflation, changes in building codes and
ordinances, environmental considerations and other factors also might make it not feasible to use insurance proceeds to replace a property
after it has been damaged or destroyed. Under such circumstances, the insurance proceeds we receive might not be adequate to restore
our economic position with respect to such property, which may have a material adverse effect on our business, financial condition and
results of operations.

We may be subject to litigation, which could have a material adverse effect on our financial condition.

We may be subject to litigation, including claims related to our assets and operations that are otherwise in the ordinary course of
business. Some of these claims may result in significant defense costs and potentially significant judgments against us, some of which
we may not be insured against. While we generally intend to vigorously defend ourselves against such claims, we cannot be certain
of the ultimate outcomes of claims that may be asserted against us. Unfavorable resolution of such litigation may result in our having
to pay significant fines, judgments, or settlements, which, if uninsured — or if the fines, judgments and settlements exceed insured
levels — would adversely impact our earnings and cash flows, thereby negatively impacting our ability to service debt and pay dividends
to our stockholders, which may have a material adverse effect on our business, financial condition and results of operations. Certain
litigation, or the resolution of certain litigation, may affect the availability or cost of some of our insurance coverage, expose us to
increased risks that would be uninsured, or adversely impact our ability to attract officers and directors, each of which may have a material
adverse effect on our business, financial condition and results of operations.

Our business could be materially adversely affected by security breaches through cyber-attacks, cyber intrusions or otherwise.

We face risks associated with security breaches, whether through cyber-attacks or cyber intrusions, malware, computer viruses,
attachments to e-mails, persons inside our organization or persons with access to systems inside our organization and other significant
disruptions of our information technology networks and related systems. These risks include operational interruptions, private data
exposure and damage to our relationships with our tenants, among other things. There can be no assurance that our efforts to maintain
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the security and integrity of our information technology networks and related systems will be effective. A security breach involving our
networks and related systems could disrupt our operations in numerous ways that may have a material adverse effect on our business,
financial condition and results of operations.
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If we are unable to satisfy the regulatory requirements of the Sarbanes-Oxley Act, or if our disclosure controls or internal control
over financial reporting is not effective, investors could lose confidence in our reported financial information, which could adversely
affect the perception of our business and the trading price of our common stock.

As a public company, we are subject to the reporting requirements of the U.S. Securities Exchange Act of 1934, as amended (the
“Exchange Act”), the Sarbanes-Oxley Act and the Dodd-Frank Act and are required to prepare our financial statements in accordance
with the rules and regulations promulgated by the SEC. The design and effectiveness of our disclosure controls and procedures and
internal control over financial reporting may not prevent all errors, misstatements or misrepresentations.

In addition, Section 404 of the Sarbanes-Oxley Act of 2002 will require us to evaluate and report on our internal control over
financial reporting beginning with our Annual Report on Form 10-K for the year ended December 31, 2022, and have our independent
registered public accounting firm attest to our evaluation for the year in which we cease to be an “emerging growth company.” We are in
the process of preparing and implementing an internal plan of action for compliance with Section 404 and strengthening and testing our
system of internal controls to provide the basis for our report thereon. The process of implementing our internal controls and complying
with Section 404 will be expensive and time consuming and will require significant attention of management. We cannot be certain that
these measures will ensure that we implement and maintain adequate controls over our financial processes and reporting in the future.
Even if we conclude, and our independent registered public accounting firm concurs, that our internal control over financial reporting
provides reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles, because of its inherent limitations, internal control over financial
reporting may not prevent or detect fraud or misstatements. Failure to implement required new or improved controls, or difficulties
encountered in their implementation, could harm our results of operations or cause us to fail to meet our reporting obligations. If we
or our independent registered public accounting firm discover a material weakness in our internal control, the disclosure of that fact,
even if quickly remedied, could reduce the market’s confidence in our financial statements and harm our stock price. In addition, a delay
in compliance with Section 404 could subject us to a variety of administrative sanctions, including ineligibility for short form resale
registration, action by the SEC, the suspension or delisting of our common stock from and the inability of registered broker-dealers to
make a market in our common stock, which would further reduce our stock price and could harm our business.

The success of our business depends on retaining officers and employees.

Our continued success depends to a significant degree upon the contributions of certain key personnel including, but not limited to,
Paul H. McDowell, our Chief Executive Officer, who would be difficult to replace. We cannot provide any assurance that Mr. McDowell
or any of our other key personnel will remain employed by us. Our ability to retain such individuals, or to attract a suitable replacement
should he leave, is dependent on the competitive nature of the employment market. The loss of services of Mr. McDowell or other key
personnel may have a material adverse effect on our business, financial condition and results of operations. No assurance can be given
that we will be able to retain key employees, which may have a material adverse effect on our business, financial condition and results of
operations.

Failure to hedge effectively against interest rate changes may have a material adverse effect on our business, financial condition and
results of operations.

The interest rate hedge instruments we may use to manage some of our exposure to interest rate volatility involve risk, such as the
risk that counterparties may fail to honor their obligations under these arrangements. Failure to hedge effectively against such interest
rate changes may have a material adverse effect on our business, financial condition and results of operations.
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We are subject to risks related to the discontinuance of LIBOR.

Our $425 million revolving credit facility provides for borrowings to be made at variable interest rates that use the London Interbank
Offered Rate, or LIBOR (or metrics derived from or related to LIBOR), as a benchmark for establishing the interest rate applicable to
outstanding borrowings thereunder, and we may incur additional indebtedness or enter into new financial arrangements that use LIBOR
as a benchmark for establishing the interest rate for borrowing thereunder.

LIBOR is in the process of being discontinued. While certain U.S. dollar LIBOR settings are expected to continue to be published
on the current basis until June 30, 2023, all other LIBOR settings either are no longer being published or are being published only for a
limited time and only on a “synthetic” basis (i.e., not on the basis of submissions made by panel banks). The regulator of the administrator
of LIBOR has prohibited any new use of LIBOR by firms subject to its supervision, and certain regulators in the United States have stated
that no new contracts using U.S. dollar LIBOR should be entered into after 2021.

While our revolving credit facility includes provisions for establishing alternative reference rates when LIBOR is no longer be
available, the consequences of the adoption of any such alternative reference rates cannot be predicted and could have an adverse impact
on the amount of interest and commitment fees that we pay under those facilities. Similarly, while we have entered into an interest rate
swap transaction which effectively fixes the interest rate on our borrowings under our term loan facility for the term of the loan, if the
swap arrangement is terminated for any reason, or ceases to cover all of the borrowings under the term loan facility, our borrowings
thereunder (or the relevant portion thereof) would be subject to variable interest rates with LIBOR as a benchmark and therefore similar
risks to those of our borrowings under our revolving credit facility. Likewise, the unavailability of LIBOR may have an adverse impact
on interest rates and other financing costs under other debt instruments and other financial obligations of ours, as well as the market
value of and the payments we receive under any LIBOR-linked securities or investments that we may own from time to time. In addition,
financial markets generally may be adversely affected by the discontinuation of LIBOR, the uncertainties regarding its discontinuation,
the alternative reference rates that are being or may be used in place of LIBOR and other issues related to LIBOR. Any of the foregoing
could adversely affect our results of operations and financial condition.

We may amend our investment strategy and business policies without stockholder approval.

Our board of directors may change our investment strategy or any of our investment guidelines, financing strategy or leverage
policies with respect to investments, developments, acquisitions, growth, operations, indebtedness, capitalization and dividends at any
time without the consent of our stockholders, which could result in an investment portfolio with a different risk profile. Such a change
in our strategy may increase our exposure to interest rate risk, default risk and real estate market fluctuations, among other risks. These
changes could adversely affect our ability to pay dividends to our stockholders, and may have a material adverse effect on our business,
financial condition and results of operations.

The Transition Services Agreement with Realty Income grants Realty Income certain rights that may restrain our ability to take
various actions in the future.

In connection with the Separation, we entered into the Transition Services Agreement, pursuant to which we, Realty Income, and our
and their respective subsidiaries will provide to each other various services for a transitional period. The services to be provided include
information technology, and other financial and administrative functions, which we intend to rely upon during the applicable terms to
facilitate our ability to successfully operate as a stand-alone company, manage our information systems and comply with our various
reporting and other legal requirements. Any inability of Realty Income to provide these services in accordance with the terms thereof
may have a material adverse effect on our business, financial condition and results of operations.
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Risks Related to the Separation and the Distribution

Our business and operating results could be negatively affected if we are unable to successfully integrate the office businesses of
Realty Income and VEREIT, which integration is ongoing.

Our company involves the combination of the office portfolios of two companies which previously operated as independent public
companies. We will be required to devote significant management attention and resources to the integration of the two separate office
portfolios of Realty Income and VEREIT. Potential difficulties we may encounter in the overall integration process include the following:

• difficulties in the integration of operations and systems of the office real properties of Realty Income and VEREIT;
• the inability to realize potential operating synergies;
• the failure by us to retain key employees;
• the complexities of combining two companies with different histories, cultures, regulatory restrictions, markets and tenant bases;
• accounting, regulatory or compliance issues that could arise, including internal control over financial reporting;
• potential unknown liabilities and unforeseen increased expenses, delays or regulatory conditions; and
• challenges in retaining the tenants of each of Realty Income and VEREIT prior to the Distribution.

For all these reasons, you should be aware that it is possible that the integration process could result in the distraction of our
management, the disruption of our ongoing business or inconsistencies in our services, standards, controls, procedures and policies, any
of which could adversely affect our ability to maintain relationships with tenants, vendors and employees or to achieve the anticipated
benefits of the Separation and the Distribution, which may have a material adverse effect on our business, financial condition and results
of operations.

Prior to the Distribution, we had no operating history as an independent company, and this inexperience makes our future
performance difficult to predict.

We have a limited operating history and our stockholders should not rely on the past performance of Realty Income or VEREIT
to predict our future results. Factors which may adversely impact our ability to operate as an independent company in the future may
include, but are not limited to, the following:

• prior to the Separation and the Distribution, portions of our business were operated by VEREIT and Realty Income, as
applicable, and as part of their respective corporate organizations. We will need to continue to make investments to replicate
or outsource from other providers certain facilities, systems, infrastructure, and personnel to which we no longer have access,
which will be costly;

• following the Distribution, we are unable to use VEREIT’s and Realty Income’s economies of scope and scale in procuring
various goods and services and in maintaining vendor and tenant relationships. Although we have entered into certain transition-
related agreements, including a Transition Services Agreement, with Realty Income, these agreements may not fully capture the
benefits previously enjoyed as a result of our business being integrated within the businesses of VEREIT and Realty Income,
and may result in us paying higher charges than paid in the past by VEREIT or Realty Income for necessary services. In addition,
services provided to us under the Transition Services Agreement will generally only be provided for an agreed upon transition
period, and may be subject to early termination;

• prior to the Separation and the Distribution, the working capital requirements and capital for general corporate purposes,
including acquisitions, research and development, and capital expenditures, relative to our assets were satisfied as part of the
corporation-wide cash management policies of Realty Income and VEREIT, respectively. Following the Distribution, while
we have entered into the Orion Credit Facilities, we may need to obtain additional financing from banks, through public
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offerings or private placements of debt or equity securities, strategic relationships or other arrangements, which may not be on
terms as favorable those obtained by Realty Income or VEREIT, and the cost of capital for our business may be higher than
Realty Income’s or VEREIT’s cost of capital
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prior to the Separation and the Distribution, which may have a material adverse effect on our business, financial condition and
results of operations; and

• our cost structure, management, financing and business operations will be significantly different from that of Realty Income
and VEREIT as a result of our operating as an independent public company. These changes will result in increased costs on a
comparable basis focused on assets under management, including, but not limited to, legal, accounting, compliance and other
costs associated with being a public company with equity securities traded on the NYSE.

Other significant changes may occur in our cost structure, management, financing and business operations as a result of our status as
an independent company.

Realty Income may fail to perform under various transaction agreements that were executed as part of the Separation and the
Distribution, or we may fail to have necessary systems and services in place when certain of the transaction agreements expire.

We entered into agreements with Realty Income in connection with the Separation and the Distribution including the Separation and
Distribution Agreement, the Transition Services Agreement, the Tax Matters Agreement and the Employee Matters Agreement. Certain
of these agreements provide for the performance of services by each company for the benefit of the other for a period of time after the
Distribution. We will rely on Realty Income to satisfy its performance and payment obligations under such agreements. If Realty Income
is unable to satisfy such obligations, including its indemnification obligations, we could incur operational difficulties or losses, which
may have a material adverse effect on our business, financial condition and results of operations.

If we do not have in place similar agreements with other providers of these services when the transaction agreements terminate and
we are not able to provide these services internally, we may not be able to operate our business effectively and our profitability may
decline, which may have a material adverse effect on our business, financial condition and results of operations.

Potential indemnification obligations owed to Realty Income pursuant to the Separation and Distribution Agreement may have a
material adverse effect on our business, financial condition and results of operations.

The Separation and Distribution Agreement provides for, among other things, indemnification obligations designed to make us
financially responsible for substantially all liabilities that may exist related to our business activities, whether incurred prior to or after the
Distribution, as well as certain obligations of Realty Income that we assumed pursuant to the Separation and Distribution Agreement. If
we are required to indemnify Realty Income under the circumstances set forth in the Separation and Distribution Agreement, we may be
subject to substantial liabilities, which may have a material adverse effect on our business, financial condition and results of operations.

Certain of our directors may have actual or potential conflicts of interest because of their previous or continuing equity interests in,
or positions at, Realty Income.

Certain of our directors are persons who are or have served as directors of Realty Income or who may own Realty Income common
stock or other equity awards. Even though our board of directors will consist of a majority of independent directors, certain of our
directors will continue to have a financial interest in Realty Income common stock. Continued ownership of Realty Income common
stock and equity awards, or service as a director at both companies, could create, or appear to create, potential conflicts of interest, which
may have a material adverse effect on our business, financial condition and results of operations.
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We may not achieve some or all of the expected benefits of the Separation and the Distribution, and the Separation and the
Distribution may have a material adverse effect on our business, financial condition and results of operations.

We may not be able to achieve the full strategic and financial benefits expected to result from the Separation and the Distribution,
or such benefits may be delayed due to a variety of circumstances, not all of which may be under our control. We may not achieve
the anticipated benefits of the Separation and the Distribution for a variety of reasons, including, among others: (i) diversion of
management’s attention from operating and growing our business; (ii) disruption of our ongoing business or inconsistencies in our
services, standards, controls, procedures and policies, which could adversely affect our ability to maintain relationships with tenants;
(iii) increased susceptibility to market fluctuations and other adverse events following the Separation and the Distribution; and (iv) lack
of diversification in our business, compared to VEREIT’s or Realty Income’s businesses prior to the Separation and the Distribution.
Failure to achieve some or all of the benefits expected to result from the Separation and the Distribution, or a delay in realizing such
benefits, may have a material adverse effect on our business, financial condition and results of operations.

Our agreements with Realty Income in connection with the Separation and the Distribution involve conflicts of interest, and we may
have received better terms from unaffiliated third parties than the terms we will receive in these agreements.

We entered into certain agreements with Realty Income to provide a framework for our relationship with Realty Income following
the Separation and the Distribution, including the Separation and Distribution Agreement, the Transition Services Agreement, the Tax
Matters Agreement and the Employee Matters Agreement. The terms of these agreements were determined while portions of our business
were still owned by Realty Income and VEREIT and were negotiated by persons who were at the time employees, officers or directors
of VEREIT, Realty Income or their subsidiaries, or who became employees, officers or directors of Realty Income following the Merger
Effective Time, and, accordingly, may have conflicts of interest. For example, during the period in which the terms of those agreements
were negotiated, we did not have a board of directors that was independent of VEREIT or Realty Income. As a result, the terms of those
agreements may not reflect terms that would have resulted from arm’s-length negotiations between unaffiliated third parties, which may
have a material adverse effect on our business, financial condition and results of operations.

Pursuant to the Separation and Distribution Agreement, Realty Income will indemnify us for certain pre-Distribution liabilities and
liabilities related to the legacy Realty Income and VEREIT assets. However, there can be no assurance that these indemnities will be
sufficient to insure us against the full amount of such liabilities, or that Realty Income’s ability to satisfy its indemnification obligation
will not be impaired in the future.

Pursuant to the Separation and Distribution Agreement, Realty Income will indemnify us for certain liabilities. However, third
parties could seek to hold us responsible for any of the liabilities that Realty Income retains, and there can be no assurance that Realty
Income will be able to fully satisfy its indemnification obligations to us. Moreover, even if we ultimately succeed in recovering from
Realty Income any amounts for which we were held liable by such third parties, any indemnification received may be insufficient to fully
offset the financial impact of such liabilities or we may be temporarily required to bear these losses while seeking recovery from Realty
Income, which may have a material adverse effect on our business, financial condition and results of operations.

The Orion Credit Facilities may limit our ability to pay dividends on our common stock, including repurchasing shares of our common
stock.

Under the credit agreement governing the Orion Credit Facilities, our dividends may not exceed the greater of (1) 95% of our funds
from operations, and (2) the amount required for us to qualify and maintain our status as a REIT. Any inability to pay dividends may
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negatively impact our REIT status or could cause stockholders to sell shares of our common stock, which may have a material adverse
effect on our business, financial condition and results of operations.
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The market price of our common stock may vary substantially.

The market price of our common stock may fluctuate widely as a result of a number of factors, many of which are outside of our
control. In addition, the stock market is subject to fluctuations in share prices and trading volumes that affect the market prices of the
shares of many companies. These fluctuations in the stock market may adversely affect the market price of our common stock. Among
the factors that could affect the market price of our common stock are:

• actual or anticipated quarterly fluctuations in our business, financial condition and operating results;
• changes in revenues or earnings estimates or publication of research reports and recommendations by financial analysts or

actions taken by rating agencies with respect to our securities or those of other REITs;
• the ability of our tenants to pay rent to us and meet their other obligations to us under current lease terms;
• our ability to re-lease spaces as leases expire;
• our ability to refinance our indebtedness as it matures;
• any changes in our dividend policy;
• any future issuances of equity securities;
• strategic actions by us or our competitors, such as acquisitions or restructurings;
• general economic, political and financial market conditions and, in particular, developments related to market conditions for the

real estate industry; and
• domestic and international economic factors unrelated to our performance.

Risks Related to Our Status as a REIT

Failure to qualify as a REIT would materially and adversely affect us and the value of our common shares.

We will elect to be taxed as a REIT and believe we have been organized and have operated in a manner that has allowed us to qualify
and to remain qualified as a REIT for U.S. federal income tax purposes commencing with our initial taxable year ended December 31,
2021. We have not requested and do not plan to request a ruling from the IRS that we qualify as a REIT and the statements in this
Annual Report on Form 10-K are not binding on the IRS or any court. Therefore, we cannot guarantee that we have qualified as a REIT
or that we will remain qualified as such in the future. If we fail to qualify as a REIT or lose our REIT status, we will face significant
tax consequences that would substantially reduce our cash available for distribution to our stockholders for each of the years involved
because:

• we would not be allowed a deduction for dividends paid to stockholders in computing our taxable income and would be subject
to regular U.S. federal corporate income tax;

• we could be subject to increased state and local taxes; and
• unless we are entitled to relief under applicable statutory provisions, we could not elect to be taxed as a REIT for four

taxable years following the year during which we were disqualified.

Any such corporate tax liability could be substantial and would reduce our cash available for, among other things, our operations and
distributions to stockholders. In addition, if we fail to qualify as a REIT, we will not be required to make distributions to our stockholders.
As a result of all these factors, our failure to qualify as a REIT also could impair our ability to expand our business and raise capital, and
could materially and adversely affect the trading price of our common shares.
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Qualification as a REIT involves the application of highly technical and complex Code provisions for which there are only limited
judicial and administrative interpretations. The determination of various factual matters and circumstances not entirely within our
control may affect our ability to qualify as a REIT. In order to qualify as a REIT, we must satisfy a number of requirements, including
requirements regarding the ownership of our common shares, requirements regarding the composition of our assets and a requirement
that at least 95% of our gross income in any year must be derived from qualifying sources, such as “rents from real property.” Also, we
must make distributions to stockholders aggregating annually at least 90% of our REIT taxable income, determined without regard to the
dividends paid deduction and excluding any net capital gains. In addition,
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legislation, new regulations, administrative interpretations or court decisions may materially and adversely affect our investors, our ability
to qualify as a REIT for federal income tax purposes or the desirability of an investment in a REIT relative to other investments.

Even if we remain qualified as a REIT for federal income tax purposes, we may be subject to some federal, state and local income,
property and excise taxes on our income or property and, in certain cases, a 100% penalty tax, in the event we sell property as a dealer. In
addition, our taxable REIT subsidiaries will be subject to income tax as regular corporations in the jurisdictions in which they operate.

If either Realty Income or VEREIT failed to qualify as a REIT during certain periods prior to the Distribution, we would be prevented
from electing to qualify as a REIT.

Under applicable Treasury Regulations, if Realty Income or VEREIT failed to qualify as a REIT during certain periods prior to
the Distribution, unless Realty Income’s or VEREIT’s failure were subject to relief under U.S. federal income tax laws, we would be
prevented from electing to qualify as a REIT prior to the fifth calendar year following the year in which Realty Income or VEREIT failed
to qualify.

If certain of our subsidiaries, including our operating partnership, fail to qualify as partnerships or disregarded entities for federal
income tax purposes, we would cease to qualify as a REIT and would suffer other adverse consequences.

One or more of our subsidiaries may be treated as a partnership or disregarded entity for federal income tax purposes and, therefore,
will not be subject to federal income tax on its income. Instead, each of its partners or its members, as applicable, which may include
us, will be allocated, and may be required to pay tax with respect to, such partner’s or member’s share of its income. We cannot assure
you that the IRS will not challenge the status of any subsidiary partnership or limited liability company in which we own an interest as
a disregarded entity or partnership for federal income tax purposes, or that a court would not sustain such a challenge. If the IRS were
successful in treating any subsidiary partnership or limited liability company as an entity taxable as a corporation for federal income tax
purposes, we could fail to meet the gross income tests and certain of the asset tests applicable to REITs and, accordingly, we would likely
cease to qualify as a REIT. Also, the failure of any subsidiary partnerships or limited liability company to qualify as a disregarded entity
or partnership for applicable income tax purposes could cause it to become subject to federal and state corporate income tax, which would
reduce significantly the amount of cash available for debt service and for distribution to its partners or members, including us.

Distribution requirements imposed by law limit our flexibility.

To maintain our status as a REIT for federal income tax purposes, we generally are required to distribute to our stockholders at least
90% of our REIT taxable income, determined without regard to the dividends paid deduction and excluding any net capital gains, each
year. We also are subject to tax at regular corporate rates to the extent that we distribute less than 100% of our taxable income (including
net capital gains) each year.

In addition, we are subject to a 4% non-deductible excise tax to the extent that we fail to distribute during any calendar year at least
the sum of 85% of our ordinary income for that calendar year, 95% of our capital gain net income for the calendar year, and any amount
of that income that was not distributed in prior years.

We intend to continue to make distributions to our stockholders to comply with the distribution requirements of the Code as well as
to reduce our exposure to federal income taxes and the non-deductible excise tax. Differences in timing between the receipt of income
and the payment of expenses to arrive at taxable income, along with the effect of required debt amortization payments, could require us
to borrow funds to meet the distribution requirements that are necessary to achieve the tax benefits associated with qualifying as a REIT.
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We may make distributions on our common stock in common stock and/or cash. Our stockholders may sell shares of our common
stock to pay tax on such dividends, placing downward pressure on the market price of our common stock.

In order to satisfy our REIT distribution requirements, we are permitted, subject to certain conditions and limitations, to make
distributions that are in part payable in shares of our common stock. Distributions of cash and common stock will be treated as dividends
to the extent of our current and accumulated earnings and profits, as determined for U.S. federal income tax purposes. As a result,
stockholders may be required to pay income tax with respect to such dividends in excess of the cash received in the distribution. If a
stockholder sells shares of our stock to pay this tax, the sales proceeds may be less than the amount included in income with respect to
the dividend, depending on the market price of the stock at the time of the sale. Moreover, if a significant number of our stockholders
sell shares of our stock to pay such taxes, it may cause the stock distribution to be viewed as economically equivalent to a dividend
reduction and put downward pressure on the market price of our stock. Furthermore, we may be required to withhold federal income tax
with respect to dividends paid to certain non-U.S. stockholders, including dividends payable in our stock.

Legislative or other actions affecting REITs could have a negative effect on us or our investors.

The rules dealing with federal income taxation are constantly under review by persons involved in the legislative process and by
the IRS and the U.S. Department of the Treasury. Changes to the tax laws, with or without retroactive application, could adversely affect
us or our investors, including holders of our common stock or debt securities. We cannot predict how changes in the tax laws might
affect us or our investors. New legislation, Treasury Regulations, administrative interpretations or court decisions could significantly and
negatively affect our ability to qualify as a REIT, the federal income tax consequences of such qualification, or the federal income tax
consequences of an investment in us. Also, the law relating to the tax treatment of other entities, or an investment in other entities, could
change, making an investment in such other entities more attractive relative to an investment in a REIT.

Risks Related to an Investment in Our Common Stock

Limitations on the ownership of our common stock and other provisions of the Orion Charter may preclude the acquisition or change
of control of our Company.

Certain provisions contained in the Orion Charter and certain provisions of Maryland law may have the effect of discouraging a
third party from making an acquisition proposal for us and may thereby inhibit a change of control. Provisions of the Orion Charter are
designed to assist us in maintaining our qualification as a REIT under the Code by preventing concentrated ownership of our capital
stock that might jeopardize REIT qualification. Among other things, unless exempted by our board of directors, no person may actually
or constructively own more than 9.8% of the aggregate of the outstanding shares of our common stock by value or by number of shares,
whichever is more restrictive, or 9.8% of the aggregate of the outstanding shares of all classes and series of our outstanding stock by
value. Our board of directors may, in its sole discretion, grant exemptions to the stock ownership limits, subject to such conditions and
the receipt by our board of directors of certain representations and undertakings.

In addition to these ownership limits, the Orion Charter also prohibits any person from (a) beneficially or constructively owning, as
determined by applying certain attribution rules of the Code, shares of our capital stock that would result in us being “closely held” under
Section 856(h) of the Code, (b) transferring our capital stock if such transfer would result in our stock being owned by fewer than 100
persons (determined under the principles of Section 856(a)(5) of the Code), (c) beneficially or constructively owning shares of our capital
stock to the extent such ownership would result in us owning (directly or indirectly) an interest in a tenant if the income derived by us
from that tenant for our taxable year during which such determination is being made would reasonably be expected to equal or exceed the
lesser of one percent of our gross income or an amount that would cause us to fail to satisfy any of the REIT gross income requirements
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and (d) beneficially or constructively owning shares of our capital stock that would cause us otherwise to fail to qualify as a REIT. If any
transfer of our shares of stock occurs which, if effective, would result in any person beneficially or constructively owning shares of stock
in excess, or in violation, of the
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above transfer or ownership limitations, (such person, a prohibited owner), then that number of shares of stock, the beneficial or
constructive ownership of which otherwise would cause such person to violate the transfer or ownership limitations (rounded up to the
nearest whole share), will be automatically transferred to a charitable trust for the exclusive benefit of a charitable beneficiary, and the
prohibited owner will not acquire any rights in such shares. If the transfer to the charitable trust would not be effective for any reason to
prevent the violation of the above transfer or ownership limitations, then the transfer of that number of shares of our capital stock that
otherwise would cause any person to violate the above limitations will be void. The prohibited owner will not benefit economically from
ownership of any shares of our capital stock held in the charitable trust, will have no rights to dividends or other distributions and will
not possess any rights to vote or other rights attributable to the shares of our capital stock held in the charitable trust.

Generally, the ownership limits imposed under the Code are based upon direct or indirect ownership by “individuals,” but only
during the last half of a taxable year. The ownership limits contained in the Orion Charter are based upon direct or indirect ownership at
any time by any “person,” which term includes entities. These ownership limitations in the Orion Charter are common in REIT governing
documents and are intended to provide added assurance of compliance with the tax law requirements, and to minimize administrative
burdens. However, the ownership limits on our common stock also might delay, defer or prevent a transaction or a change in control of
our company that might involve a premium price for shares of our common stock or otherwise be in the best interest of our stockholders.

Furthermore, under the Orion Charter, our board of directors has the authority to classify and reclassify any of our unissued shares
of capital stock into shares of capital stock with such preferences, rights, powers and restrictions as our board of directors may determine.
The authorization and issuance of a new class of capital stock could have the effect of delaying or preventing someone from taking control
of us, even if a change in control were in our stockholders’ best interests, which could have a material adverse effect on our business,
financial condition and results of operations.

Maryland law may limit the ability of a third party to acquire control of us.

The Maryland General Corporation Law (the “MGCL”) provides protection for Maryland corporations against unsolicited takeovers
by limiting, among other things, the duties of the directors in unsolicited takeover situations. The duties of directors of Maryland
corporations do not require them to (a) accept, recommend or respond to any proposal by a person seeking to acquire control of the
corporation, (b) authorize the corporation to redeem any rights under, or modify or render inapplicable, any stockholder rights plan,
(c) make a determination under the Maryland Business Combination Act, or (d) act or fail to act solely because of the effect the act or
failure to act may have on an acquisition or potential acquisition of control of the corporation or the amount or type of consideration that
may be offered or paid to the stockholders in an acquisition. Moreover, under the MGCL, the act of a director of a Maryland corporation
relating to or affecting an acquisition or potential acquisition of control is not subject to any higher duty or greater scrutiny than is applied
to any other act of a director. The MGCL also contains a statutory presumption that an act of a director of a Maryland corporation satisfies
the applicable standards of conduct for directors under the MGCL.

The MGCL also provides that unless exempted, certain Maryland corporations may not engage in business combinations, including
mergers, dispositions of 10% or more of its assets, certain issuances of shares of stock and other specified transactions, with an “interested
stockholder” or an affiliate of an interested stockholder for five years after the most recent date on which the interested stockholder
became an interested stockholder, and thereafter unless specified criteria are met. An interested stockholder is generally a person owning
or controlling, directly or indirectly, 10% or more of the voting power of the outstanding stock of the Maryland corporation, unless the
stock had been obtained in a transaction approved by its board of directors. These and other provisions of the MGCL could have the effect
of delaying, deferring or preventing a proxy contest, tender offer, merger or other change in control, which may have a material adverse
effect on our business, financial condition and results of operations.
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Market interest rates may have an effect on the value of our common stock.
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One of the factors that will influence the price of our common stock will be its dividend yield, or the dividend per share as
a percentage of the price of our common stock, relative to market interest rates. An increase in market interest rates, which are currently
at historically low levels, may lead prospective purchasers of our common stock to expect a higher dividend yield, and higher interest
rates would likely increase our borrowing costs and potentially decrease funds available for distribution. If market interest rates increase
and we are unable to increase our dividend in response, including due to an increase in borrowing costs, insufficient funds available for
distribution or otherwise, investors may seek alternative investments with a higher dividend yield, which would result in selling pressure
on, and a decrease in the market price of, our common stock. As a result, the price of our common stock may decrease as market interest
rates increase, which may have a material adverse effect on our business, financial condition and results of operations.

The number of shares of our common stock available for future issuance or sale could adversely affect the per share trading price of
our common stock and may be dilutive to current stockholders.

The Orion Charter authorizes our board of directors to, among other things, issue additional shares of our common stock without
stockholder approval. In addition, our board of directors has the power under the Orion Charter to amend the Orion Charter to increase (or
decrease) the number of authorized shares of our stock of any class from time to time, without approval of our stockholders. We cannot
predict whether future issuances or sales of shares of our common stock, or the availability of shares for resale in the open market, will
decrease the per share trading price of our common stock. The issuance of a substantial number of shares of our common stock in the
open market or the issuance of a substantial number of shares of our common stock upon the exchange of OP units, or the perception that
such issuances might occur, could adversely affect the per share trading price of our common stock. In addition, any such issuance could
dilute our existing stockholders’ interests in our company. In addition, we have adopted an equity compensation plan, and we have and
expect to continue to issue shares of our common stock or grant equity incentive awards exercisable for or convertible or exchangeable
into shares of our common stock under the plan. Future issuances of shares of our common stock may be dilutive to existing stockholders,
which may have a material adverse effect on our business, financial condition and results of operations.

Future offerings of debt securities, which would be senior to our common stock upon liquidation, or preferred equity securities which
may be senior to our common stock for purposes of dividends or upon liquidation, may materially adversely affect the per share
trading price of our common stock.

In the future, we may attempt to increase our capital resources by making additional offerings of debt or equity securities (or causing
Orion OP to issue such debt securities), including medium-term notes, senior or subordinated notes and additional classes or series of
preferred stock. Upon liquidation, holders of our debt securities and shares of preferred stock or preferred units and lenders with respect
to other borrowings will be entitled to receive our available assets prior to distribution of such assets to holders of our common stock.
Additionally, any convertible or exchangeable securities that we may issue in the future may have rights, preferences and privileges more
favorable than those of our common stock, and may result in dilution to owners of our common stock. Holders of our common stock are
not entitled to preemptive rights or other protections against dilution. Any shares of preferred stock or preferred units that we issue in
the future could have a preference on liquidating distributions or a preference on dividends that could limit our ability to pay dividends
to the holders of our common stock. Because our decision to issue securities in any future offering will depend on market conditions
and other factors beyond our control, we cannot predict or estimate the amount, timing or nature of our future offerings. Any such future
offerings may reduce the per share trading price of our common stock, which may have a material adverse effect on our business, financial
condition and results of operations.

Our ability to pay dividends is limited by the requirements of Maryland law.
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Our ability to pay dividends on our common stock is limited by Maryland law. Under the MGCL, a Maryland corporation, including
Orion, generally may not pay a dividend if, after giving effect to the dividend, the corporation would not be able to pay its debts as such
debts become due in the ordinary course of business or the corporation’s total assets would be less than the sum of its total liabilities plus,
unless the corporation’s charter permits otherwise, the amount that would be needed, if the corporation were dissolved at the time of the
dividend, to satisfy the preferential rights upon dissolution of stockholders whose
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preferential rights are superior to those receiving the dividend. If we are unable to pay dividends, or our ability to pay dividends is limited,
investors may seek alternative investments, which would result in selling pressure on, and a decrease in the market price of, our common
stock. As a result, the price of our common stock may decrease, which may have a material adverse effect on our business, financial
condition and results of operations.

We may change our dividend policy.

Future dividends will be declared and paid at the discretion of our board of directors, and the amount and timing of dividends will
depend upon cash generated by operating activities, our business, financial condition, results of operations, capital requirements, annual
distribution requirements under the REIT provisions of the Code, and such other factors as our board of directors deems relevant. Our
board of directors may change our dividend policy at any time, and there can be no assurance as to the manner in which future dividends
will be paid or that the current dividend level will be maintained in future periods. Any reduction in our dividends may cause investors
to seek alternative investments, which would result in selling pressure on, and a decrease in the market price of, our common stock. As
a result, the price of our common stock may decrease, which may have a material adverse effect on our business, financial condition and
results of operations.

We will incur increased costs as a result of operating as a public company. If we fail to maintain proper and effective internal controls,
our ability to produce accurate and timely financial statements could be impaired, which could result in sanctions or other penalties
that would harm our business.

We are subject to the reporting requirements of the Securities Exchange Act of 1934, or the Exchange Act, the Sarbanes-Oxley Act
of 2002, or the Sarbanes-Oxley Act, and the rules and regulations of The New York Stock Exchange. As of the date of filing of this
Annual Report on Form 10-K, we qualify as an “emerging growth company”. For so long as we remain an emerging growth company,
we will be exempt from Section 404(b) of the Sarbanes-Oxley Act, which requires auditor attestation to the effectiveness of internal
control over financial reporting. We will cease to be an emerging growth company on the date that is the earliest of (i) the last day of the
fiscal year in which we have total gross annual revenues of $1.07 billion or more; (ii) the last day of our fiscal year following the fifth
anniversary of the date of the distribution; (iii) the date on which we have issued more than $1 billion in nonconvertible debt during the
previous three years; or (iv) the date on which we are deemed to be a large accelerated filer under the rules of the SEC. We cannot predict
if investors will find our common stock less attractive because we will rely on the exemptions available to us as an emerging growth
company. If some investors find our common stock less attractive as a result, there may be a less active trading market for our common
stock and our stock price may be more volatile.

We estimate that we will cease to qualify as an “emerging growth company” beginning with our Annual Report on Form 10-K for the
year ended December 31, 2022. As of the expiration of our emerging growth company status, we will be immediately subject to Section
404(a) of the Sarbanes-Oxley Act and we will be broadly subject to enhanced reporting and other requirements under the Exchange
Act and Sarbanes-Oxley Act. This will require, among other things, annual management assessments of the effectiveness of our internal
control over financial reporting and a report by our independent registered public accounting firm addressing these assessments. These
and other obligations will place significant demands on our management, administrative and operational resources, including accounting
and information technology resources. To comply with these requirements, we anticipate that we will need to further upgrade our systems,
including duplicating computer hardware infrastructure, implement additional financial and management controls, reporting systems and
procedures and hire additional accounting, finance and information technology staff. Our management and other personnel will need to
devote a substantial amount of time to these compliance initiatives. Moreover, these rules and regulations will increase our legal and
financial compliance costs and will make some activities more time-consuming and costlier. If we are unable to do this in a timely and
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effective fashion, our ability to comply with our financial reporting requirements and other rules that apply to reporting companies could
be impaired and our business, prospects, financial condition and results of operations could be harmed.
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Item 1B. Unresolved Staff Comments.

None.

Item 2. Properties.

The Company leases our corporate office space, including our corporate headquarters, which is located in Phoenix, Arizona. As of
December 31, 2021, the Company owned 92 office properties with an aggregate of 10.5 million square feet located in 29 states and Puerto
Rico, with an occupancy rate of 91.8% and a weighted-average remaining lease term of 4.0 years as of December 31, 2021. Including
the Company’s pro rata share of square feet and annualized base rent from the Company’s unconsolidated joint venture with an affiliate
of Arch Street Capital Partners, we owned an aggregate of 10.6 million square feet, with an occupancy rate of 91.9% and a weighted-
average remaining lease term of 4.1 years as of December 31, 2021. See Schedule III – Real Estate and Accumulated Depreciation for
property information.

Item 3. Legal Proceedings.

As of the end of the period covered by this Annual Report on Form 10-K, we are not a party to, and none of our properties are subject
to, any material pending legal proceedings.

Item 4. Mine Safety Disclosures.

Not applicable.

Part II

Item 5. Market for Registrant’s Common Stock, Related Stockholder Matters and Issuer Purchases of Equity Securities.

Market Information

The Company’s Common Stock trades on the NYSE under the trading symbol “ONL”. The Company’s Common Stock began trading
on the NYSE on November 15, 2021.

Stock Price Performance Graph

Set forth below is a line graph comparing the cumulative total stockholder return on the Company’s Common Stock, based on
the market price of the Common Stock and assuming reinvestment of dividends, with the FTSE National Association of Real Estate
Investment Trusts All Equity REITs Index (“FTSE NAREIT All Equity REITs”) and the Standard & Poor’s 500 Index (“S&P 500”) for
the period commencing November 15, 2021 and ending December 31, 2021. The graph assumes an investment of $100 on November 15,
2021.
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The graph above and the accompanying text are not “soliciting material,” are not deemed filed with the SEC and are not to be
incorporated by reference in any filing by us under the Securities Act or the Exchange Act of 1933, as amended (the “Securities Act”),
whether made before or after the date hereof and irrespective of any general incorporation language in any such filing. In addition, the
stock price performance in the graph above is not indicative of future stock price performance.
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Distributions

Our future distributions may vary and will be determined by the Company’s Board of Directors based upon the circumstances
prevailing at the time, including our financial condition, operating results, estimated taxable income and REIT distribution requirements,
and may be adjusted at the discretion of the Board of Directors. On March 22, 2022, the Company’s Board of Directors declared a
quarterly dividend of $0.10 per share for the first quarter of 2022, payable on April 15, 2022, to stockholders of record as of March 31,
2022.

As of March 18, 2022, the Company had approximately 10,916 stockholders of record of its Common Stock.

Recent Sales of Unregistered Securities

The Company was initially capitalized on July 15, 2021 with the issuance of 100,000 shares of the Company’s common stock to
Realty Income for a total of $1,000. In connection with the Separation and the Distribution, on November 10, 2021, the Company issued
56,525,650 additional shares of the Company’s common stock to Realty Income, such that Realty Income owned 56,625,650 shares of
the Company’s common stock. The issuances of this common stock were exempt from registration pursuant to Section 4(a)(2) of the
Securities Act, as a transaction not involving a public offering.

On November 12, 2021, in connection with the entry into the LLCA, as defined in the MD&A Overview, the Company granted
certain affiliates of the Arch Street Partner warrants to purchase up to 1,120,000 shares of the Company’s common stock. See
“Management’s Discussion and Analysis of Financial Condition and Results of Operations - Liquidity and Capital Resources - Equity”
for further information regarding the terms of the Arch Street Warrants. The issuance of such warrants was exempt from registration
pursuant to Section 4(a)(2) of the Securities Act of 1933, as amended, as a transaction not involving a public offering.

Item 6. Reserved
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Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations

The following discussion and analysis should be read in conjunction with the accompanying consolidated financial statements and
notes thereto appearing elsewhere in this Annual Report on Form 10-K. Orion Office REIT Inc. (the “Company”, “Orion”, “we”, or “us”)
makes statements in this section that are forward-looking statements within the meaning of the federal securities laws. For a complete
discussion of forward-looking statements, see the section in this report entitled “Forward-Looking Statements”. Certain risks may cause
our actual results, performance or achievements to differ materially from those expressed or implied by the following discussion. For a
complete discussion of such risk factors, see the section in this report entitled “Risk Factors”.

Overview

Orion is an internally managed REIT engaged in the ownership, acquisition, and management of a diversified portfolio of mission-
critical regional and corporate headquarters office buildings located in high quality suburban markets across the U.S. and leased primarily
on a single-tenant net lease basis to creditworthy tenants. Orion Office REIT Inc. was incorporated in the State of Maryland on July 1,
2021 and intends to qualify and elect to be taxed as a REIT for U.S. federal income tax purposes, commencing with our initial taxable
year ending December 31, 2021.

The Company has 92 office properties with an aggregate of 10.5 million square feet located in 29 states and Puerto Rico, with an
occupancy rate of 91.8% and a weighted-average remaining lease term of 4.0 years as of December 31, 2021. Including the Company’s
pro rata share of square feet and annualized base rent from the Company’s unconsolidated joint venture with an affiliate of Arch Street
Capital Partners, we owned an aggregate of 10.6 million square feet with an occupancy rate of 91.9% and a weighted-average remaining
lease term of 4.1 years as of December 31, 2021.

Merger with Realty Income

On April 29, 2021, Realty Income entered into an Agreement and Plan of Merger (as amended, the “Merger Agreement”) with
VEREIT, Inc. (“VEREIT”), its operating partnership, VEREIT Operating Partnership, L.P. (“VEREIT OP”), Rams MD Subsidiary I, Inc.,
a wholly owned subsidiary of Realty Income (“Merger Sub 1”), and Rams Acquisition Sub II, LLC, a wholly owned subsidiary of Realty
Income (“Merger Sub 2”). On November 1, 2021, pursuant to the Merger Agreement, Merger Sub 2 merged with and into VEREIT OP,
with VEREIT OP continuing as the surviving partnership, and immediately thereafter, VEREIT merged with and into Merger Sub 1,
with Merger Sub 1 continuing as the surviving corporation (together, the “Mergers”, and such effective time of the Mergers, the “Merger
Effective Time”). Upon the Merger Effective Time, as part of the Mergers, Realty Income acquired certain office real properties and
related assets previously owned by subsidiaries of VEREIT (collectively, “VEREIT Office Assets”). Following the Merger Effective
Time, in accordance with the Merger Agreement, Realty Income contributed the portion of the combined business comprising certain
office real properties and related assets previously owned by subsidiaries of Realty Income (collectively, “Realty Income Office Assets”)
and the VEREIT Office Assets (the “Separation”) to the Company and its operating partnership, Orion Office REIT LP (“Orion OP”).
On November 12, 2021, following the Separation, in accordance with the Merger Agreement and that certain Separation and Distribution
Agreement, Realty Income effected a special distribution to its stockholders (including the former holders of VEREIT common stock and
certain former VEREIT OP common unitholders prior to the Mergers) of all of the outstanding shares of common stock of the Company
(the “Distribution”). Following the Distribution, we became an independent publicly traded company and intend to qualify and elect to
be taxed as a REIT, commencing with our initial taxable year ending December 31, 2021.

On November 12, 2021, in connection with the Distribution, Orion OP also entered into an Amended and Restated Limited Liability
Company Agreement (the “LLCA”) of OAP/VER Venture, LLC (the “Arch Street Joint Venture”), by and between Orion OP and OAP
Holdings LLC (the “Arch Street Partner”), an affiliate of Arch Street Capital Partners, pursuant to which the Arch Street Partner consented
to the transfer of the equity interests of the Arch Street Joint Venture previously held by VEREIT Real Estate, L.P. to Orion OP.

Our common stock, par value $0.001 per share, trades on the NYSE under the symbol “ONL”.
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Through November 12, 2021, we had not conducted any business as a separate company other than start-up related activities.

Emerging Growth Company Status

We are an “emerging growth company” as defined in the Jumpstart Our Business Startups Act (the “JOBS Act”). As such, we are
eligible to take advantage of certain exemptions from various reporting requirements that apply to other public companies that are not
emerging growth companies, including, but not limited to, compliance with the auditor attestation
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requirements of Section 404 of the Sarbanes-Oxley Act and the requirements to hold a non-binding advisory vote on executive
compensation and any golden parachute payments not previously approved. We cannot predict if investors will find our common stock
less attractive because we will rely on the exemptions available to us as an emerging growth company. If some investors find our common
stock less attractive as a result, there may be a less active trading market for our common stock and our stock price may be more volatile.

In addition, Section 107 of the JOBS Act provides that an emerging growth company may take advantage of the extended transition
period provided in Section 13(a) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) for complying with new
or revised accounting standards. In other words, an emerging growth company can delay the adoption of certain accounting standards
until those standards would otherwise apply to private companies. We have elected to take advantage of the benefits of this extended
transition period and, therefore, will not be subject to the same new or revised accounting standards as other public companies that are
not emerging growth companies until we can no longer avail ourselves of the exemptions applicable to emerging growth companies or
until we affirmatively and irrevocably opt out of the extended transition period.

We will remain an emerging growth company until the earliest of (i) the last day of the first fiscal year in which our annual gross
revenues exceed $1 billion, (ii) the last day of the fiscal year following the fifth anniversary of the date of the first sale of our common
equity securities pursuant to an effective registration statement under the Securities Act, (iii) the date that we become a “large accelerated
filer” as defined in Rule 12b-2 under the Exchange Act, which would occur on the last day of the fiscal year in which the market value of
our common stock that is held by non-affiliates exceeds $700 million as of the last business day of our most recently completed second
fiscal quarter, or (iv) the date on which we have issued more than $1 billion in non-convertible debt during the preceding three-year
period.

Basis of Presentation

The Company’s consolidated and combined financial statements include the accounts of the Realty Income Office Assets presented
on a combined basis for the period from January 1, 2021 to October 31, 2021 and all prior periods presented as the ownership interests
were under common control and ownership of Realty Income during the respective periods. From and after the Merger Effective Time, the
consolidated and combined financial statements of the Company include the accounts of the Company and its consolidated subsidiaries
and a consolidated joint venture.

The historical combined and consolidated financial results for the VEREIT Office Assets include the accounts of the VEREIT Office
Assets on a combined basis as the ownership interests were under common control and ownership of VEREIT. These combined financial
results were derived from the books and records of and carved out from VEREIT.

The combined and consolidated financial statements of the VEREIT Office Assets reflect charges for certain corporate costs and, we
believe such charges are reasonable. Costs of the services that were charged to the VEREIT Office Assets were based on either actual
costs incurred by each business or a proportion of costs estimated to be applicable to each business, based on VEREIT Office Assets’
pro-rata share of annualized base rent. The historical combined financial information presented does not necessarily include all of the
expenses that would have been incurred had VEREIT Office Assets been operating as a separate, standalone company. Such historical
combined and consolidated financial information may not be indicative of the results of operations, financial position or cash flows that
would have been obtained if the VEREIT Office Assets had been an independent, standalone public company during the periods presented
or of the future performance of the Company as an independent, standalone company.

Election as a REIT

We intend to qualify and elect to be taxed as a REIT for U.S. federal income tax purposes under Sections 856 through 860 of the
Internal Revenue Code of 1986, as amended, commencing with the taxable year ended December 31, 2021. To qualify as a REIT, we
must meet certain organizational and operational requirements, including a requirement to distribute annually at least 90% of our REIT
taxable income, subject to certain adjustments and excluding any net capital gain, to stockholders. As a REIT, except as discussed below,
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we generally will not be subject to federal income tax on taxable income that we distribute to our stockholders so long as we distribute
at least 90% of our annual taxable income (computed without regard to the deduction for dividends paid and excluding net capital gains).
REITs are subject to a number of other organizational and operational requirements. Even if we maintain our qualification for taxation
as a REIT, we may become subject to certain state and local taxes on our income and property, federal income taxes on certain income
and excise taxes on our undistributed income. We believe we are organized and operating in such a manner as to qualify to be taxed as a
REIT for the taxable year ending December 31, 2021.
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ORION OFFICE REIT INC.

Critical Accounting Policies and Significant Accounting Estimates

Our accounting policies have been established to conform with U.S. GAAP. The preparation of financial statements in conformity
with U.S. GAAP requires us to use judgment in the application of accounting policies, including making estimates and assumptions.
These judgments affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the dates of
the financial statements and the reported amounts of revenue and expenses during the reporting periods. Management believes that we
have made these estimates and assumptions in an appropriate manner and in a way that accurately reflects our financial condition. We
continually test and evaluate these estimates and assumptions using our historical knowledge of the business, as well as other factors,
to ensure that they are reasonable for reporting purposes. However, actual results may differ from these estimates and assumptions. If
our judgment or interpretation of the facts and circumstances relating to the various transactions had been different, it is possible that
different accounting estimates would have been applied, thus resulting in a different presentation of the financial statements. Additionally,
other companies may utilize different assumptions or estimates that may impact comparability of our results of operations to those of
companies in similar businesses. We believe the following critical accounting policy involves significant judgments and estimates used
in the preparation of our financial statements, which should be read in conjunction with the more complete discussion of our accounting
policies and procedures included in Note 2 - Summary of Significant Accounting Policies to our consolidated financial statements.

Real Estate Impairment

We invest in real estate assets and subsequently monitor those investments quarterly for impairment. The risks and uncertainties
involved in applying the principles related to real estate impairment include, but are not limited to, the following:

• The review of impairment indicators and subsequent determination of the undiscounted future cash flows could require us to
reduce the value of assets and recognize an impairment loss.

• The evaluation of real estate assets for potential impairment requires our management to exercise significant judgment and make
certain key assumptions. There are inherent uncertainties in making these estimates such as market conditions and performance
and sustainability of our tenants.

• Changes related to management’s intent to sell or lease the real estate assets used to develop the forecasted cash flows may have
a material impact on our financial results.

Recently Issued Accounting Pronouncements

Recently issued accounting pronouncements are described in Note 2 - Summary of Significant Accounting Policies to our
consolidated financial statements.
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Operating Highlights and Key Performance Indicators

2021 Activity

Operations

• Consummated the Mergers on November 1, 2021, and completed the Separation and the Distribution on November 12, 2021.

• Acquired interest in one property through our unconsolidated joint venture for a purchase price of $30.5 million, for which the
Company’s investment and ownership percentage is 20%.

Debt

• On November 12, 2021, entered into a credit agreement providing for a three-year, $425.0 million senior revolving credit
facility (the “Revolving Facility”) and a two-year, $175.0 million senior term loan facility (the “Term Loan Facility”). Also, on
November 12, 2021, the Company entered into a 6-month, $355.0 million senior bridge term loan facility (the “Bridge Facility”
and collectively with the Revolving Facility and Term Loan Facility, the “Facilities”). The Bridge Facility was subsequently
refinanced with a $355.0 million mortgage loan during February 2022.

• On November 12, 2021, borrowed $90.0 million under the Revolving Facility, and each of the Term Loan Facility and the Bridge
Facility were fully drawn. Approximately $595.0 million of the net proceeds of the Facilities was distributed to Realty Income
in accordance with the Separation and Distribution Agreement.

• As of December 31, 2021, the Company had $335.0 million of borrowing capacity under the Revolving Facility.

• Entered into interest rate swap agreements with an aggregate notional amount of $175.0 million in order to hedge interest rate
volatility with respect to the Company’s borrowings under the Term Loan Facility.

Equity

• Issued 56,525,650 shares of common stock to Realty Income, such that Realty Income owned 56,625,650 shares of the
Company’s common stock and effected the Distribution of such shares to its stockholders on November 12, 2021.

• Granted certain affiliates of the Arch Street Partner warrants to purchase up to 1,120,000 shares of the Company’s common
stock (the “Arch Street Warrants”).

Real Estate Portfolio Metrics

Our financial performance is impacted by the timing of acquisitions and dispositions and the operating performance of our operating
properties. The following table shows the property statistics of our operating properties, including our pro rata share of the applicable
statistics of the properties owned by our unconsolidated joint venture as of December 31, 2021:

2021

Portfolio Metrics

Operating properties 92

Unconsolidated joint venture properties 6

Rentable square feet (in thousands) (1) 10,646

Occupancy rate (2) 91.9%

Investment-grade tenants (3) 67.7%

Weighted-average lease term (in years) 4.1

____________________________________
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(1) Leasable square feet of operating properties and the Company’s pro rata share of leasable square feet of properties owned by the unconsolidated joint venture.

(2) Occupancy rate equals the sum of leased square feet divided by rentable square feet.

(3) Based on annualized base rental income of our real estate portfolio, including the Company’s pro rata share of annualized base rent for properties owned by the

unconsolidated joint venture, as of December 31, 2021. Investment-grade tenants are those with a credit rating of BBB- or higher by Standard & Poor’s Financial

Services LLC or a credit rating of Baa3 or higher by Moody’s Investor Service, Inc. The ratings may reflect those assigned by Standard & Poor’s Financial Services

LLC or Moody’s Investor Service, Inc. to the lease guarantor or the parent company, as applicable.
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Operating Performance

In addition, management uses the following financial metrics to assess our operating performance (dollar amounts in thousands,
except per share amounts).

Year Ended December 31,

2021

Financial Metrics

Total revenues $ 79,731

Net (loss) income $ (47,464)

Basic and diluted net (loss) income per share attributable to common stockholders $ (0.84)

FFO attributable to common stockholders (1) $ 46,689

FFO attributable to common stockholders per diluted share (1) $ 0.82

Core FFO attributable to common stockholders (1) $ 58,380

Core FFO attributable to common stockholders per diluted share (1) $ 1.03

____________________________________

(1) See the Non-GAAP Measures section below for descriptions of our non-GAAP measures and reconciliations to the most comparable U.S. GAAP measure.

Future Lease Expirations

The following is a summary of lease expirations for the next 10 years and beyond at the operating properties we owned as
of December 31, 2021, including our pro rata share of properties owned by our unconsolidated joint venture (dollar amounts and square
feet in thousands):

Year of Expiration

Number of Leases

Expiring (1) Square Feet

Square Feet as a %

of Total Portfolio

Annualized Base

Rent Expiring

Annualized Base Rent

Expiring as a % of Total

Portfolio

2022 14 1,168 11.0 % 21,923 12.2 %

2023 22 2,156 20.3 % 32,564 18.1 %

2024 18 2,029 19.1 % 40,024 22.3 %

2025 11 1,046 9.8 % 18,344 10.2 %

2026 12 741 7.0 % 16,222 9.0 %

2027 11 884 8.3 % 14,883 8.3 %

2028 8 348 3.3 % 6,961 3.9 %

2029 3 392 3.7 % 5,659 3.1 %

2030 2 98 0.9 % 4,468 2.5 %

2031 1 11 0.1 % 399 0.2 %

Thereafter 8 847 7.8 % 17,825 9.9 %

Total 110 9,720 91.3 % $ 179,272 99.7 %

_______________________________________________

(1) The Company has certain properties that are subject to multiple leases.
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Results of Operations

The results of operations discussed in this section include the accounts of Realty Income Office Assets from January 1, 2021 to
October 31, 2021 and all prior periods presented and the accounts of the Company and its consolidated subsidiaries from and after the
Merger Effective Time.

For the periods presented prior to the date of the Distribution, our historical consolidated and combined financial results reflect
charges for certain legal, accounting and other costs related to the Distribution, which were incurred and paid by Realty Income on our
behalf, and are reflected as capital contributions.
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Comparison of the year ended December 31, 2021 to the year ended December 31, 2020 (dollars in thousands)

The Company’s portfolio size significantly increased in the last two months of 2021 as a result of the Mergers, which contributed
to an increase in revenues and expenses when comparing the year ended December 31, 2021 to the same period in 2020. At December 31,
2021, we had 92 office properties with an aggregate of 10.5 million square feet as compared to 40 properties with approximately 3.0
million leasable square feet at December 31, 2020.

Revenues

The table below sets forth, for the periods presented, revenue information and the dollar amount change year over year (in thousands):

Year Ended December 31,

2021 2020

2021 vs 2020

Increase/(Decrease)

Rental $ 79,460 $ 53,474 $ 25,986

Fee income from unconsolidated joint venture 271 — 271

Total revenues $ 79,731 $ 53,474 $ 26,257

Rental

The increase in rental revenue of $26.0 million during the year ended December 31, 2021 as compared to the same period in 2020
was primarily due to the increase in our overall portfolio size resulting from the closing of the Merger.

Fee income from unconsolidated joint venture

Fee income from unconsolidated joint venture consists of fees earned for providing various services to the Company’s unconsolidated
joint venture. The increase of $0.3 million during the year ended December 31, 2021 as compared to the same period in 2020 was
primarily due to fees earned from the Arch Street Joint Venture, including $0.2 million of acquisition fees for the purchase of one property
in the partnership in December 2021.

Operating Expenses

The table below sets forth, for the periods presented, certain operating expense information and the dollar amount change year over
year (in thousands):

Year Ended December 31,

2021 2020

2021 vs 2020

Increase/(Decrease)

Transaction costs 7,909 — 7,909

Property operating 13,411 5,770 7,641

General and administrative 3,832 2,051 1,781

Depreciation and amortization 43,922 25,950 17,972

Impairments 49,859 18,671 31,188

Total operating expenses $ 118,933 $ 52,442 $ 66,491

Transaction Costs
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During the year ended December 31, 2021, the Company incurred $7.9 million of transaction costs, which primarily consist of
integration costs, and attorney fees and accountant fees related to the Mergers and the Distribution. The integration costs consist of
expenses related to the fair value of the warrants issued to affiliates of the Arch Street Partner as well as appraisal fees. No such costs
were incurred during the same period in 2020.

Property Operating Expenses

Property operating expenses such as taxes, insurance, ground rent and maintenance include both reimbursable and non-reimbursable
property expenses. The increase in property operating expenses of $7.6 million during the year ended December 31, 2021 as compared to
the same period in 2020 was primarily attributable to the increase in our portfolio size.
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General and Administrative Expenses

General and administrative expenses increased $1.8 million during the year ended December 31, 2021 as compared to the same
period in 2020, which was primarily due to actual costs recorded during the last two months of 2021 following the Distribution and the
Company’s commencement of operations as a standalone business, as compared with an allocation of amounts for 2020 and the first ten
months of 2021. General and administrative expenses for Realty Income Office Assets for the ten months of 2021 and the full year 2020
are primarily an allocation from Realty Income general and administrative expenses, and therefore, do not reflect the full general and
administrative expenses of an independent, separate public company.

Depreciation and Amortization Expenses

The increase in depreciation and amortization expenses of $18.0 million during the year ended December 31, 2021 as compared to
the same period in 2020 was primarily due to the increase in our portfolio size.

Impairments

Impairments of $49.9 million and $18.7 million were recorded during the years ended December 31, 2021 and 2020, respectively. As
part of the consummation of the Distribution, the Company’s portfolio became subject to new management which identified certain non-
core assets for potential sale. Based on management’s estimates, the carrying value of certain assets was determined to be unrecoverable,
resulting in the recognition of impairment losses during the period following the Distribution.

Other (Expense) Income and Provision for Income Taxes

The table below sets forth, for the periods presented, certain financial information and the dollar amount change year over year (in
thousands):

Year Ended December 31,

2021 2020

2021 vs 2020

Increase/(Decrease)

Interest expense $ (4,267) $ (2,931) $ 1,336

Loss on extinguishment of debt, net $ (3,782) $ — $ 3,782

Equity in income of unconsolidated joint venture $ (56) $ — $ 56

Provision for income taxes $ (157) $ — $ 157

Interest Expense

The increase in interest expense of $1.3 million during the year ended December 31, 2021 as compared to the same period in 2020
was primarily due to an increase in debt outstanding from $37.1 million as December 31, 2020 to $616.8 million as of December 31,
2021 in connection with the capitalization of the Company in connection with the Separation and the Distribution, as discussed in Note 6
– Debt, Net.

Loss on extinguishment of debt, net

Loss on extinguishment of debt, net increased $3.8 million during the year ended December 31, 2021 as compared to no loss on
extinguishment of debt in the same period in 2020. The loss is the result of early extinguishment of Realty Income’s mortgage debt prior
to the consummation of the Mergers on the properties contributed to the Company.

Equity in income of unconsolidated joint venture
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Equity in income of the unconsolidated joint venture of $0.1 million during the year ended December 31, 2021 as compared to
no equity in income of the unconsolidated joint venture for the same period in 2020 relates to the Company’s investment in one
unconsolidated joint venture, which interest was transferred to the Company in connection with the Separation and Distribution.

Provision for Income Taxes

The provision for income taxes consists of certain state and local income and franchise taxes. The increase to $0.2 million during
the year ended December 31, 2021, as compared to no provision for income taxes prior to the time the Company became an independent,
separate public company.
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Comparison of the year ended December 31, 2020 to the year ended December 31, 2019 (dollars in thousands)

Revenues

The table below sets forth, for the periods presented, revenue information and the dollar amount change year over year (in thousands):

Year Ended December 31,

2020 2019

2020 vs 2019

Increase/(Decrease)

Revenues:

Rental $ 53,474 $ 53,465 $ 9

Rental

Rental revenue (including reimbursable) remained constant at $53.5 million during both of the years ended December 31, 2020 and
December 31, 2019. There were no acquisitions or dispositions in the years ended December 31, 2020 and December 31, 2019, which
led to stable rental revenues during these periods.

Operating Expenses

The table below sets forth, for the periods presented, certain operating expense information and the dollar amount change year over
year (in thousands):

Year Ended December 31,

2020 2019

2020 vs 2019

Increase/(Decrease)

Property operating 5,770 5,898 (128)

General and administrative 2,051 2,044 7

Depreciation and amortization 25,950 26,923 (973)

Impairments 18,671 — 18,671

Total operating expenses $ 52,442 $ 34,865 $ 17,577

Property Operating Expenses

Property (including reimbursable) expenses decreased $0.1 million during the year ended December 31, 2020, compared to the year
ended December 31, 2019.

General and Administrative Expenses

General and administrative expenses remained constant at $2.0 million during both of the years ended December 31, 2020 and
December 31, 2019. General and administrative expenses for Realty Income Office Assets are primarily an allocation from Realty Income
general and administrative expenses.

Depreciation and Amortization Expenses

Depreciation and amortization expense decreased $1.0 million for the year ended December 31, 2020 compared to the year ended
December 31, 2019, primarily due to a $0.8 million decrease in amortization expense of in-place leases as a result of certain assets
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reaching the end of their lease term during 2020, and a $0.2 million decrease in depreciation expense associated with an office property
impairment (discussed below), resulting in a lower cost basis for depreciation.

Impairments

During the year ended December 31, 2020, Realty Income Office Assets recorded a $18.7 million pre-tax non-cash impairment loss
related to one office property that was triggered by a near term lease expiration, combined with a mortgage loan maturity. Realty Income
Office Assets did not record any impairment losses on properties during the year ended December 31, 2019.
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Other (Expense) Income

The table below sets forth, for the periods presented, certain financial information and the dollar amount change year over year (in
thousands):

Year Ended December 31,

2020 2019

2020 vs 2019

Increase/(Decrease)

Interest expense (2,931) (3,316) (385)

Interest Expense

Interest expense decreased $0.4 million for the year ended December 31, 2020 compared to the year ended December 31, 2019. This
decrease is primarily attributable to Realty Income repaying three mortgages in full for $31.8 million during the second half of the year
ended December 31, 2020, on behalf of Realty Income Office Assets, reducing the mortgage payable balance at December 31, 2020 by
$33.1 million as compared to December 31, 2019.

Non-GAAP Measures

Our results are presented in accordance with U.S. GAAP. We also disclose certain non-GAAP measures, as discussed further below.
Management uses these non-GAAP financial measures in our internal analysis of results and believes these measures are useful to
investors for the reasons explained below. These non-GAAP financial measures should not be considered as substitutes for any measures
derived in accordance with U.S. GAAP.

Funds From Operations (“FFO”) and Core Funds from Operations (“Core FFO”) Attributable to Orion

Due to certain unique operating characteristics of real estate companies, as discussed below, the National Association of Real Estate
Investment Trusts, Inc. (“Nareit”), an industry trade group, has promulgated a supplemental performance measure known as funds from
operations (“FFO”), which we believe to be an appropriate supplemental performance measure to reflect the operating performance of a
REIT. FFO is not equivalent to our net income or loss as determined under U.S. GAAP.

Nareit defines FFO as net income or loss computed in accordance with U.S. GAAP adjusted for gains or losses from disposition of
real estate assets, depreciation and amortization of real estate assets, impairment write-downs on real estate, and our pro rata share of
FFO adjustments related to the Unconsolidated Joint Venture. We calculate FFO in accordance with Nareit’s definition described above.

In addition to FFO, we use Core FFO as a non-GAAP supplemental financial performance measure to evaluate the operating
performance of the Company. Core FFO, as defined by the Company, excludes from FFO non-recurring or infrequent items such as
acquisition-related expenses, transaction costs and gains or losses on extinguishment of swaps and/or debt. We believe that FFO and Core
FFO allow for a comparison of the performance of our operations with other publicly-traded REITs, as FFO and Core FFO, or equivalent
measures, are routinely reported by publicly-traded REITs, each adjust for items that we believe do not reflect the ongoing operating
performance of our business and we believe are often used by analysts and investors for comparison purposes.

For all of these reasons, we believe FFO and Core FFO, in addition to net income (loss), as defined by U.S. GAAP, are helpful
supplemental performance measures and useful in understanding the various ways in which our management evaluates the performance
of the Company over time. However, not all REITs calculate FFO and Core FFO the same way, so comparisons with other REITs may
not be meaningful. FFO and Core FFO should not be considered as alternatives to net income (loss) and are not intended to be used as
a liquidity measure indicative of cash flow available to fund our cash needs. Neither the SEC, Nareit, nor any other regulatory body has
evaluated the acceptability of the exclusions used to adjust FFO in order to calculate Core FFO and its use as a non-GAAP financial
performance measure.
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The table below presents a reconciliation of FFO and Core FFO to net (loss) income attributable to common stockholders, the closest
GAAP financial measure, for the years ended December 31, 2021 and 2020 (dollars in thousands):

Year Ended December 31,

2021 2020

Net (loss) income attributable to common stockholders $ (47,481) $ (1,899)

Depreciation and amortization of real estate assets 43,914 25,950

Impairment of real estate 49,859 18,671

Proportionate share of adjustments for unconsolidated entity 397 —

FFO attributable to common stockholders $ 46,689 $ 42,722

Transaction costs (1) 7,909 —

Loss (gain) on extinguishment and forgiveness of debt, net 3,782 —

Core FFO attributable to common stockholders $ 58,380 $ 42,722

(1) Transaction costs primarily consist of integration costs and attorney fees and accountant fees related to the Mergers and the Distribution. Integration costs consist of expenses

related to the fair value of the warrants issued to affiliates of the Arch Street Partner as well as appraisal fees.

Liquidity and Capital Resources

General

Our principal liquidity needs for the next twelve months are to: (i) fund operating expenses; (ii) meet our debt service requirements;
(iii) make distributions to our stockholders, as required for us to qualify as a REIT; (iv) fund capital expenditures at properties we own;
and (v) fund new acquisitions, including acquisitions related to the Arch Street Joint Venture. We expect that our principal sources of
short-term liquidity, which are our cash and cash equivalents on hand, cash flows from operations, and borrowings under the Revolving
Facility, are sufficient to meet our liquidity needs for the next twelve months. As of December 31, 2021, we had $29.3 million of cash
and cash equivalents and $335.0 million of borrowing capacity under the Revolving Facility.

Our principal liquidity needs beyond the next twelve months are to: (i) repay or refinance debt at maturity, (ii) fund capital
expenditures at properties we own and (iii) fund new acquisitions. We generally believe we will be able to satisfy these liquidity needs
by a combination of cash flows from operations, borrowings under the Revolving Facility, proceeds from real estate dispositions, new
borrowings such as bank term loans or other secured or unsecured debt, issuances of equity securities, and/or proceeds from the sale
of assets. We believe we will be successful in either repaying or refinancing our debt obligations at or prior to maturity, but we cannot
provide any assurance we will be able to do so. Our ability to refinance debt, raise capital and/or sell assets will be affected by various
factors existing at the relevant time, such as capital and credit market conditions, the state of the national and regional economies,
commercial real estate market conditions, available interest rate levels, the lease terms for and equity in and value of any related collateral,
our financial condition and the operating history of the collateral, if any.

Credit Agreements

Summary and Obligations

In connection with the Separation and the Distribution, on November 12, 2021, we, as parent, and Orion Office REIT LP (“Orion
OP”), as borrower, entered into (i) a credit agreement (the “Revolver/Term Loan Credit Agreement”) providing for a three-year, $425.0
million Revolving Facility, including a $25.0 million letter of credit sub-facility, and a two-year, $175.0 million Term Loan Facility
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with Wells Fargo Bank, National Association, as administrative agent, and the lenders and issuing banks party thereto and (ii) a credit
agreement (the “Bridge Credit Agreement,” and together with the Revolver/Term Loan Credit Agreement, the “Credit Agreements”)
providing for a 6-month, $355.0 million senior bridge term loan facility (the “Bridge Facility,” and together with the Revolver/Term Loan
Facilities, the “Facilities”) with Wells Fargo Bank, National Association, as administrative agent, and the lenders party thereto.

On November 12, 2021, Orion OP borrowed $90.0 million under the Revolving Facility, and each of the Term Loan Facility and
the Bridge Facility was fully drawn. Approximately $595.0 million of the net proceeds of the Facilities was distributed to Realty Income
in accordance with the Separation and Distribution Agreement. Orion OP retained the remaining net proceeds of such borrowings as
working capital that will be used for our general corporate purposes, Orion OP and Orion OP’s subsidiaries.
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As of December 31, 2021, the Company had approximately $620.0 million of total consolidated debt outstanding, consisting of a
$355.0 million Bridge Facility, a $175.0 million Term Loan Facility and a $425.0 million Revolving Facility, $90.0 million of which was
outstanding. In addition, the Company’s pro rata share of the mortgage notes of the unconsolidated joint venture was $27.3 million as of
December 31, 2021.

The Bridge Facility is subject to one 6-month extension option at the election of Orion OP. The exercise of such extension option
requires the payment of an extension fee and the satisfaction of certain other customary conditions. The Bridge Facility was refinanced
with a $355.0 million mortgage loan during February 2022 (see “CMBS Loan” below).

The interest rate applicable to the loans under the Revolver/Term Loan Facilities may, at the election of Orion OP, be determined
on the basis of LIBOR or a base rate, in either case, plus an applicable margin. Under the Revolver/Term Loan Facilities, the applicable
margin is (1) in the case of the Revolving Facility, 2.50% for LIBOR loans and 1.50% for base rate loans and (2) in the case of the Term
Loan Facility, 2.50% for LIBOR loans and 1.50% for base rate loans. Loans under the Revolver/Term Loan Facilities may be prepaid,
and unused commitments under the Revolver/Term Loan Facilities may be reduced, at any time, in whole or in part, without premium or
penalty (except for LIBOR breakage costs).

To the extent that amounts under the Revolving Facility remain unused, Orion OP is required to pay a quarterly commitment fee on
the unused portion of the Revolving Facility in an amount equal to 0.25% per annum of the unused portion of the Revolving Facility.

The Revolver/Term Loan Facilities are guaranteed pursuant to a Guaranty (the “Revolver/Term Loan Guaranty”) by us and, subject
to certain exceptions, substantially all of Orion OP’s existing and future subsidiaries (including substantially all of its subsidiaries that
directly or indirectly own unencumbered real properties), other than certain joint ventures and subsidiaries that own real properties subject
to certain other indebtedness (such subsidiaries of Orion OP, the “Subsidiary Guarantors”).

The Revolver/Term Loan Facilities are secured by, among other things, first priority pledges of the equity interests in the Subsidiary
Guarantors.

Revolver/Term Loan Facility Covenants

The Revolver/Term Loan Facilities require that Orion OP comply with various covenants, including, without limitation, covenants
restricting, subject to certain exceptions, liens, investments, mergers, asset sales and the payment of certain dividends. In addition, the
Revolver/Term Loan Facilities require that Orion OP satisfy certain financial covenants. The following is a summary of key financial
covenants for the Company’s Revolver/Term Loan Facilities and the Company’s compliance therewith, as calculated per the terms of the
Revolver/Term Loan Credit Agreement:

Credit Facility Key Covenants Required December 31, 2021

Ratio of total indebtedness to total asset value ≤ 60% 30.8%

Ratio of adjusted EBITDA to fixed charges ≥ 1.5x 10.07x

Ratio of secured indebtedness to total asset value ≤ 45% 1.3%

Ratio of unsecured indebtedness to unencumbered asset value ≤ 60% 30.5%

Ratio of unencumbered adjusted NOI to unsecured interest expense ≥ 2.00x 16.55x

As of December 31, 2021, Orion OP was in compliance with these financial covenants, and Orion anticipates maintaining compliance
for the foreseeable future.
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The Revolver/Term Loan Facilities include customary representations and warranties of us and Orion OP, which must be true and
correct in all material respects as a condition to future extensions of credit under the Revolver/Term Loan Facilities. The Revolver/Term
Loan Facilities also include customary events of default, the occurrence of which, following any applicable grace period, would permit
the lenders to, among other things, declare the principal, accrued interest and other obligations of Orion OP under the Revolver/Term
Loan Facilities to be immediately due and payable and foreclose on the collateral securing the Revolver/Term Loan Facilities.

CMBS Loan

On February 10, 2022, certain indirect subsidiaries of the Company (the “Mortgage Borrowers”) obtained a $355.0 million fixed
rate mortgage loan (the “CMBS Loan”) from Wells Fargo Bank, National Association (the “Lender”), which is secured by the Mortgage
Borrowers’ fee simple or ground lease interests in 19 properties owned indirectly by the Company (collectively,
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the “Mortgaged Properties”). The CMBS Loan bears interest a fixed rate of 4.971% per annum and matures on February 11, 2027.

The CMBS Loan requires monthly payments of interest only and all principal is due at maturity. The proceeds of the CMBS Loan
were used to repay the Bridge Facility. Upon closing of the CMBS Loan, the Mortgage Borrowers funded $35.5 million of loan reserves
primarily for future rent concessions and tenant improvement allowances under the leases with respect to the 19 Mortgaged Properties.
These amounts, as well as the transaction expenses incurred in connection with the CMBS Loan, were funded with cash on hand and
borrowings under the Company’s Revolving Facility.

The CMBS Loan is secured by, among other things, first priority mortgages and deeds of trust granted by the Mortgage Borrowers
and encumbering the Mortgaged Properties.

The CMBS Loan is generally not freely prepayable by the Mortgage Borrowers without payment of certain prepayment premiums
and costs. The CMBS Loan may be prepaid in whole, but not in part, except as provided in the CMBS Loan agreement, at any time
following the Prepayment Lockout Release Date (as defined in the CMBS Loan agreement) (generally two years after the Loan has been
fully securitized), subject to the payment of a yield maintenance premium and the satisfaction of other terms and conditions set forth in
the CMBS Loan agreement. Further, releases of individual properties are permitted in connection with an arms’ length third party sale
upon repayment of the Release Price (as defined in the CMBS Loan agreement) for the applicable individual property and subject to
payment of the applicable yield maintenance premium and the satisfaction of other terms and conditions set forth in the CMBS Loan
agreement.

The CMBS Loan agreement also contains customary cash management provisions, including certain trigger events (such as failure of
the Mortgage Borrowers to satisfy a minimum debt yield) which allow the Lender to retain any excess cash flow as additional collateral
for the Loan, until such trigger event is cured.

In connection with the CMBS Loan agreement, the Company (as the guarantor) delivered a customary non-recourse carveout
guaranty to the Lender (the “Guaranty”), under which the Company guaranteed the obligations and liabilities of the Mortgage Borrowers
to the Lender with respect to certain non-recourse carveout events and the circumstances under which the CMBS Loan will be fully
recourse to the Mortgage Borrowers, and which includes requirements for the Company to maintain a net worth of no less than $355.0
million and liquid assets of no less than $10.0 million, in each case, exclusive of the values of the collateral for the CMBS Loan. The
Mortgage Borrowers and the Company also provided a customary environmental indemnity agreement, pursuant to which the Mortgage
Borrowers and the Company agreed to protect, defend, indemnify, release and hold harmless the Lender from and against certain
environmental liabilities relating to the Mortgaged Properties.

The loan documents evidencing the CMBS Loan include customary representations, warranties and covenants of the Mortgage
Borrowers and the Company. The loan documents also include customary events of default, the occurrence of which, following any
applicable grace period, would permit the Lender to, among other things, declare the principal, accrued interest and other obligations of
the Mortgage Borrowers under the loan documents to be immediately due and payable and foreclose on the Mortgaged Properties.

Equity

On November 10, 2021, we issued 56,525,650 additional shares of our common stock to Realty Income, such that Realty Income
owned 56,625,650 shares of our common stock. Also on November 10, 2021, in connection with the filing of our Articles of Amendment,
we changed the par value of our common stock from $0.01 per share to $0.001 per share. On November 12, 2021, Realty Income effected
the Distribution.

On November 12, 2021, in connection with the Distribution, Orion OP entered into the Arch Street Joint Venture with the Arch
Street Partner, an affiliate of Arch Street Capital Partners, pursuant to which the Arch Street Partner consented to the transfer of the equity
interests of the Arch Street Joint Venture previously held by VEREIT Real Estate, L.P. to Orion OP.
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Also on November 12, 2021, in connection with the entry into the LLCA, we granted certain affiliates of the Arch Street Partner
warrants to purchase up to 1,120,000 shares of our common stock (the “Arch Street Warrants”). The Arch Street Warrants entitle the
respective holders to purchase shares of our common stock at a price per share equal to $22.42, at any time. The Arch Street Warrants may
be exercised, in whole or in part, through a cashless exercise, in which case the holder would receive upon such exercise the net number
of shares of our common stock determined according to the formula set forth in the Arch Street Warrants. The Arch Street Warrants expire
on the earlier of (a) ten years after issuance and (b) if the Arch Street Joint Venture is terminated, the later of the termination of the Arch
Street Joint Venture and seven years after issuance.
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We have agreed that, prior to six months following our eligibility to use Form S-3 for the registration of our securities, we will file
with the SEC a registration statement on Form S-3 (the “Registration Statement”) for the registration, under the Securities Act, of the
shares of our common stock issuable upon exercise of the Arch Street Warrants. We will use our commercially reasonable efforts to cause
the Registration Statement to become effective and to maintain the effectiveness of the Registration Statement, and a current prospectus
relating thereto, until the earlier of (a) the expiration of the Arch Street Warrants, or (b) the shares issuable upon such exercise become
freely tradable under United States federal securities laws by anyone who is not an affiliate (as such term is defined in Rule 144 under the
Securities Act (or any successor rule)) of us. The holders of the Arch Street Warrants will also remain subject to the ownership limitations
pursuant to our organizational documents.

Also in connection with the entry into the LLCA, the Arch Street Joint Venture’s lender consented to the transfer of the interests of
the Arch Street Joint Venture previously held by VEREIT Real Estate, L.P. to Orion OP, and, in connection therewith, Orion OP agreed
to become a guarantor of certain limited customary recourse obligations and provide certain customary environmental indemnities under
the Arch Street Joint Venture’s existing indebtedness.

Derivatives and Hedging Activities

During the year ended December 31, 2021, the Company entered into interest rate swap agreements with an aggregate notional
amount of $175.0 million, effective on December 1, 2021 and maturing on November 12, 2023, which were designated as cash flow
hedges, in order to hedge interest rate volatility with respect to the Company’s borrowings under the Term Loan Facility.

Right of First Offer Agreement

In connection with the entry into the LLCA, we and the Arch Street Joint Venture entered into that certain Right of First Offer
Agreement (the “ROFO Agreement”), dated November 12, 2021, pursuant to which, subject to certain limitations, we, on behalf of
ourselves and our affiliates, agreed not to acquire or purchase a fee simple or ground leasehold interest in any office real property,
including by way of an acquisition of equity interests, within certain investing parameters without first offering the property for purchase
to the Arch Street Joint Venture, which will expire upon the earlier of (1) the third anniversary of the execution of the ROFO Agreement,
(2) the date on which the Arch Street Joint Venture is terminated or (3) the date on which the Arch Street Joint Venture’s gross book value
of assets is below $50.0 million. If the Arch Street Joint Venture decides not to acquire any such property, we may seek to acquire the
property independently, subject to certain restrictions. We do not anticipate that the ROFO Agreement will have a material impact on our
ability to acquire additional office real properties, although it could result in us acquiring future properties through the Arch Street Joint
Venture rather than as sole 100% owner.

Dividend

We are a newly formed company that has recently commenced operations, and as a result, we have not paid any dividends as of
December 31, 2021. We intend to qualify and elect to be taxed as a REIT for U.S. federal income tax purposes beginning with our taxable
year commencing on the day prior to the Distribution and ending on December 31, 2021. We intend to make regular distributions to our
stockholders to satisfy the requirements to qualify as a REIT. On March 22, 2022, the Company’s Board of Directors declared a quarterly
dividend of $0.10 per share for the first quarter of 2022 payable on April 15, 2022, to stockholders of record as of March 31, 2022.

Our dividends may be funded from a variety of sources. In particular, we expect that, initially, our dividends will exceed our net
income under GAAP because of non-cash expenses, mainly depreciation and amortization expense, which are included in net income.
To the extent that our funds available for distribution are less than the amount we must distribute to our stockholders to satisfy the
requirements to qualify as a REIT, we may consider various means to cover any such shortfall, including borrowing under our Revolving
Facility or other loans, selling certain of our assets or using a portion of the net proceeds we receive from future offerings of equity,
equity-related securities or debt securities or declaring taxable share dividends. In addition, our Articles of Amendment and Restatement
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allow us to issue shares of preferred equity that could have a preference on dividends, and if we do, the dividend preference on the
preferred equity could limit our ability to pay dividends to the holders of our common stock.
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Contractual Obligations

The following is a summary of our contractual obligations as of December 31, 2021 (in thousands):

Payments due by period

Total Less than 1 year 1-3 years 4-5 years
More than 5

years

Principal payments - Bridge Facility (1) $ 355,000 $ 355,000 $ — $ — $ —

Interest payments - Bridge Facility (2) 3,538 3,538 — — —

Principal payments - Credit facility term loan 175,000 — 175,000 — —

Interest payments - Credit facility term loan (3) 10,554 5,668 4,886 — —

Principal payments - credit facility revolver 90,000 — 90,000 — —

Interest payments - credit facility revolver (2) 10,061 2,938 7,123 — —

Operating and ground lease commitments 16,505 1,008 1,672 442 13,383

Total $ 660,658 $ 368,152 $ 278,681 $ 442 $ 13,383

____________________________________

(1) The Bridge Facility was refinanced with a $355.0 million mortgage loan during February 2022.

(2) Interest payments due in future periods on variable rate debt were calculated using a forward LIBOR curve.

(3) As of December 31, 2021, we had $175.0 million of variable rate debt on the Credit Facility Term Loan effectively fixed through the use of interest rate swap

agreements. We used the interest rates effectively fixed under our swap agreements to calculate the debt payment obligations in future periods.

As part of its ordinary re-leasing activities, the Company has agreed and anticipates that it will continue to agree to provide
rent concessions to tenants and incur leasing costs with respect to its properties, including tenant improvement allowances, landlord
agreements to pay for certain improvements, as well as leasing commissions. These rent concession and leasing cost commitments could
be significant. For example, during November 2021, in connection with the 11-year extension of Merrill Lynch, Pierce, Fenner & Smith
Incorporated at the Company’s largest property measured by annualized base rent, the Company agreed to $11.1 million of future rent
concessions and to fund up to $22.9 million of tenant improvement allowances, the full amount of which was funded as loan reserves as
part of the closing of the CMBS Loan in February 2022.

Cash Flow Analysis for the year ended December 31, 2021

The following table summarizes the changes in cash flows for the year ended December 31, 2021 and 2020 (dollars in millions):

Year Ended December 31,

2021 2020 2021 versus 2020

Net cash provided by operating activities $ 56,108 $ 42,327 $ 13,781

Net cash used in investing activities $ (12,261) $ (464) $ (11,797)

Net cash used in financing activities $ (18,444) $ (41,667) $ 23,223

Net cash provided by operating activities increased $13.8 million during the year ended December 31, 2021, compared to the year
ended December 31, 2020 primarily due to the increase in our portfolio size. At December 31, 2021, we had 92 office properties with an
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aggregate of 10.5 million square feet as compared to 40 properties with approximately 3.0 million leasable square feet at December 31,
2020.

Net cash used in investing activities increased $11.8 million during the year ended December 31, 2021, compared to the year ended
December 31, 2020. The change was primarily due to an increase in capital expenditures and leasing costs associated with lease renewals,
as well as an additional investment of $2.5 million in the Company’s unconsolidated joint venture during the year ended December
31, 2021. Amounts for the 2021 period include $9.0 million of leasing commissions paid in connection with the early extension of the
Company’s lease with Merrill Lynch, Pierce, Fenner & Smith Incorporated at a property in Hopewell, New Jersey.

Net cash used in financing activities decreased $23.2 million during the year ended December 31, 2021, compared to the year
ended December 31, 2020, primarily due to the aggregate proceeds of $620.0 million from the Facilities, offset by an increase of $578.2
million in net distributions to parent, including approximately $595.0 million distributed to Realty Income related to the Separation and
Distribution.
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VEREIT OFFICE ASSETS

Critical Accounting Policies

Real Estate Investments

VEREIT management performed quarterly impairment review procedures, primarily through continuous monitoring of events and
changes in circumstances that could indicate the carrying value of its real estate assets may not be recoverable. Impairment indicators that
VEREIT management considered included, but were not limited to, decrease in operating income, bankruptcy or other credit concerns
of a property’s major tenant or tenants or a significant decrease in a property’s revenues due to lease terminations, vacancies or reduced
lease rates.

When impairment indicators are identified or if a property is considered to have a more likely than not probability of being disposed
of within the next 12 to 24 months, VEREIT management assessed the recoverability of the assets by determining whether the carrying
value of the assets will be recovered through the undiscounted future cash flows expected from the use of the assets and their eventual
disposition. GAAP required VEREIT Office Assets to utilize the expected holding period of its properties when assessing recoverability.
In the event that such expected undiscounted future cash flows did not exceed the carrying value, the real estate assets have been adjusted
to their respective fair values and an impairment loss has been recognized. There are inherent uncertainties in making estimates of
expected future cash flows such as market conditions and performance and sustainability of the tenants.

Goodwill Impairment

VEREIT evaluated goodwill for impairment annually or more frequently when an event occurred or circumstances changed that
indicated the carrying value may not be recoverable. To determine whether it was necessary to perform a quantitative goodwill
impairment test, VEREIT first assessed qualitative factors, including, but not limited to macro-economic conditions such as deterioration
in the entity’s operating environment or industry or market considerations; entity-specific events such as increasing costs, declining
financial performance, or loss of key personnel; or other events such as an expectation that a reporting unit will be sold or sustained
decrease in VEREIT’s stock price on either an absolute basis or relative to peers. If an entity believes, as a result of its qualitative
assessment, that it is more-likely-than-not (i.e. greater than 50% chance) that the fair value of a reporting unit is less than its carrying
amount, the quantitative impairment test is required. Otherwise, no quantitative testing is required. If it is determined, as a result of
the qualitative assessment, that it is more-likely-than-not that the fair value is less than the carrying amount, the provisions of guidance
require that the fair value be compared to the carrying value. Goodwill is considered impaired if the carrying value exceeds the fair value.
No impairments of VEREIT’s goodwill were recorded during the ten months ended October 31, 2021 and year ended December 31, 2020
and 2019. The results of the VEREIT impairment tests carry over to VEREIT Office Assets, therefore no impairments were recorded in
the accompanying statements of operations.

Recent Accounting Pronouncements

Accounting guidance that VEREIT Office Assets has recently adopted, as well as accounting guidance that has been recently issued
but not yet adopted, is included in Note 1 — Organization and Summary of Significant Accounting Policies of the annual combined and
consolidated financial statements of VEREIT Office Assets, included elsewhere in this Annual Report on Form 10-K.
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Results of Operations

Comparison of the period from January 1, 2021 to October 31, 2021 (the date immediately prior to the closing date of the Mergers
(the “2021 period”) to the year ended December 31, 2020 (the “2020 period”)) (dollars in thousands)

Operations for certain office real properties and related assets previously owned by subsidiaries of VEREIT (collectively, “VEREIT
Office Assets”) ended on October 31, 2021 (the date immediately prior to the closing date of the Mergers). The VEREIT Office Assets
were owned for all of 2020 resulting in a decrease in revenues and expenses between the periods due to the 2021 period having only 304
days of activity.

Ten Months Ended

October 31, 2021

Year Ended

December 31, 2020

Increase /

(Decrease)

REVENUE

Rental revenue $ 134,740 $ 170,304 $ (35,564)

Fee income from unconsolidated joint venture 654 596 58

Total revenues 135,394 170,900 (35,506)

EXPENSES

Property operating 36,173 46,597 (10,424)

General and administrative 5,602 7,029 (1,427)

Depreciation and amortization 48,938 62,662 (13,724)

Impairments 28,064 9,306 18,758

Total operating expenses 118,777 125,594 (6,817)

Other (expenses) income:

Other income, net 152 158 (6)

Interest expense (5,961) (9,905) (3,944)

Gain on disposition of real estate sales, net — 9,765 (9,765)

Loss on extinguishment of debt, net (5,294) (1,686) 3,608

Equity in income of unconsolidated joint venture 697 535 162

Total other expenses, net (10,406) (1,133) 9,273

Income before taxes 6,211 44,173 (37,962)

Provision for income taxes (520) (640) (120)

Net income $ 5,691 $ 43,533 $ (37,842)

Rental Revenue. Rental revenue decreased $35.6 million primarily due to having only 304 days of activity in the 2021 period as compared
to a full year in the 2020 period. Additionally, rental revenue decreased approximately $4.2 million due to the disposition of three
properties that were sold to the unconsolidated joint venture during 2020 and a decrease of approximately $3.5 million due to vacancies.
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Fee Income from Unconsolidated Joint Venture. Fee income from the unconsolidated joint venture increased $0.1 million primarily due
to additional acquisition and property management fees earned during the 2021 period offset by a decrease due to having only 304 days
of activity in the 2021 period as compared to a full year in the 2020 period.

Property Operating Expenses. Property operating expenses decreased $10.4 million primarily due to having only 304 days of activity in
the 2021 period as compared to a full year in the 2020 period. Additionally, property operating expenses decreased approximately $1.2
million due to the disposition of three properties that were sold to the unconsolidated joint venture during 2020.

General and Administrative Expenses. General and administrative expenses decreased $1.4 million primarily due to having only 304 days
of activity in the 2021 period as compared to a full year in the 2020 period. General and administrative expenses for VEREIT Office
Assets are an allocation from overall VEREIT general and administrative expenses.
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Depreciation and Amortization Expense. Depreciation and amortization expense decreased $13.7 million primarily due to having only
304 days of activity in the 2021 period as compared to a full year in the 2020 period. Additionally, depreciation and amortization
expense decreased $1.2 million due to the write-off of an intangible asset related to an early lease termination and $0.7 million due to the
disposition of three properties that were sold to the unconsolidated joint venture during 2020.

Impairments. Impairments increased $18.8 million between the 2020 period and the 2021 period. As part of VEREIT Office Assets’
impairment review procedures, net real estate assets representing four properties were deemed to be impaired, resulting in impairment
charges of $28.1 million during the 2021 period. Net real estate assets related to two properties were deemed to be impaired, resulting
in impairment charges of $9.3 million during the 2020 period. The 2021 and 2020 impairments related to properties that management
identified for potential sale or determined, based on discussions at the time with the existing tenants, would not be released by the tenant
and management believed that the property would not be leased to another tenant at a rental rate that supports the current book value.

Interest Expense. Interest expense decreased $3.9 million primarily due to the early repayment of mortgage notes payable on properties
in connection with the consummation of the Mergers and due to having only 304 days of activity in the 2021 period as compared to a full
year in the 2020 period.

Gain on Disposition of Real Estate Assets, Net. Gain on disposition of real estate assets, net was $9.8 million for the 2020 period, which
was related to the three properties sold to the unconsolidated joint venture during the year ended December 31, 2020 for an aggregate
gross sales price of $135.5 million. No such gain was recorded during the 2021 period.

Loss on Extinguishment of Debt, Net. Loss on extinguishment of debt, net was $5.3 million and $1.7 million in the 2021 and 2020 periods,
respectively, due to the early extinguishment of mortgage notes payable.

Equity in Income of Unconsolidated Joint Venture. Equity in income of unconsolidated joint venture increased $0.2 million primarily due
to three properties acquired by the unconsolidated joint venture in 2020.

Other Income, Net. Other income, net remained constant between the 2020 period and 2021 period.

Provision for Income Taxes. Provision for income taxes decreased $0.1 million primarily due to having only 304 days of activity in the
2021 period as compared to a full year in the 2020 period.

Net Income. Net income was $5.7 million and $43.5 million for the 2021 period and 2020 period, respectively, for a decrease of $37.8
million.
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Comparison of the year ended December 31, 2020 to the year ended December 31, 2019 (dollars in thousands)

Year Ended December 31,

2020 2019

Increase /

(Decrease)

REVENUE

Rental revenue $ 170,304 $ 182,069 $ (11,765)

Fee income from unconsolidated joint venture 596 — 596

Total revenues 170,900 182,069 (11,169)

EXPENSES

Property operating 46,597 47,248 (651)

General and administrative 7,029 7,800 (771)

Depreciation and amortization 62,662 70,859 (8,197)

Impairments 9,306 3,511 5,795

Total operating expenses 125,594 129,418 (3,824)

Other (expenses) income:

Other income, net 158 549 (391)

Interest expense (9,905) (12,056) (2,151)

Gain on disposition of real estate assets, net 9,765 — 9,765

Loss on extinguishment of debt, net (1,686) (40) 1,646

Equity in income of unconsolidated joint venture 535 — 535

Total other expenses, net (1,133) (11,547) (10,414)

Income before taxes 44,173 41,104 3,069

Provision for income taxes (640) (517) 123

Net income $ 43,533 $ 40,587 $ 2,946

Rental Revenue. Rental revenue decreased $11.8 million for the year ended December 31, 2020 compared to the year ended December
31, 2019, primarily due to the disposition of three properties that were sold to the unconsolidated joint venture during the year ended
December 31, 2020.

Fee Income from Unconsolidated Joint Venture. Fee income from the unconsolidated joint venture was $0.6 million for the year ended
December 31, 2020. No such income was recorded during the year ended December 31, 2019. VEREIT Office Assets provides various
services to the unconsolidated joint venture, which were performed during the year ended December 31, 2020, in exchange for fees.

Property Operating Expenses. Property operating expenses decreased $0.7 million for the year ended December 31, 2020 compared to
the year ended December 31, 2019, primarily due to the disposition of three properties that were sold to the unconsolidated joint venture
during the year ended December 31, 2020.
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General and Administrative Expenses. General and administrative expenses decreased $0.8 million for the year ended December 31, 2020
compared to the year ended December 31, 2019. General and administrative expenses for VEREIT Office Assets are an allocation from
overall VEREIT general and administrative expenses. The decrease is primarily due to the disposition of three properties that were sold
to the unconsolidated joint venture during the year ended December 31, 2020.

Depreciation and Amortization Expense. Depreciation and amortization expense decreased $8.2 million for the year ended December
31, 2020 compared to the year ended December 31, 2019, primarily due to the disposition of three properties that were sold to the
unconsolidated joint venture during the year ended December 31, 2020.
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Impairments. Impairments increased $5.8 million for the year ended December 31, 2020 compared to the year ended December 31, 2019.
As part of VEREIT Office Assets’ impairment review procedures, net real estate assets representing two properties were deemed to be
impaired, resulting in impairment charges of $9.3 million during the year ended December 31, 2020. During the year ended December
31, 2019, net real estate assets related to two properties were deemed to be impaired, resulting in impairment charges of $3.5 million.
The 2020 and 2019 impairments related to properties that management identified for potential sale or determined, based on discussions
at the time with the existing tenants, would not be released by the tenant and management believed that the property would not be leased
to another tenant at a rental rate that supported the book value.

Interest Expense. Interest expense decreased $2.2 million for the year ended December 31, 2020 compared to the year ended December
31, 2019, primarily due to the early payoff of $75.7 million of mortgage notes payable and principal payments of $3.8 million subsequent
to January 1, 2019.

Gain on Disposition of Real Estate Assets, Net. Gain on disposition of real estate assets, net was $9.8 million for the year ended December
31, 2020, which was related to the three properties sold to the unconsolidated joint venture during the year ended December 31, 2020 for
an aggregate gross sales price of $135.5 million. No such gain was recorded during the year ended December 31, 2019.

Loss on Extinguishment of Debt, Net. Loss on extinguishment of debt, net was $1.7 million for the year ended December 31, 2020 which
was related to losses on the early extinguishment of a mortgage note payable. No significant losses were recorded during the year ended
December 31, 2019.

Equity in Income of Unconsolidated Joint Venture. Equity in income of unconsolidated joint venture was $0.5 million for the year ended
December 31, 2020. No such income was recorded during the year ended December 31, 2019, as the unconsolidated joint venture was
formed during the year ended December 31, 2020.

Other Income, Net. Other income, net decreased $0.4 million for the year ended December 31, 2020 compared to the year ended
December 31, 2019, primarily due to property insurance settlement proceeds received during the year ended December 31, 2019, with no
comparable proceeds received during the same period in 2020.

Provision for Income Taxes. Provision for income taxes increased by $0.1 million during the year ended December 31, 2020 compared to
the year ended December 31, 2019.

Net Income. Net income was $43.5 million and $40.6 million for the years ended December 31, 2020 and 2019, respectively, an increase
of $2.9 million during the year ended December 31, 2020 as compared to the year ended December 31, 2019.
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Liquidity and Capital Resources

Cash Flows

The following table summarizes the changes in cash flows for the ten months ended October 31, 2021, the year ended December
31, 2020 and the year ended December 31, 2019 (dollars in millions):

Ten Months

Ended October

31, Year Ended December 31,

2021 2020 2019

10 months 2021 to

2020

Change

2020 to 2019

Change

Net cash provided by operating activities $ 83.7 $ 108.5 $ 112.6 $ (24.8) $ (4.1)

Net cash (used in) provided by investing activities $ (9.2) $ 111.4 $ (17.1) $ (120.6) $ 128.5

Net cash used in financing activities $ (77.9) $ (219.4) $ (94.5) $ 141.5 $ (124.9)

Net cash provided by operating activities decreased $24.8 million during the ten months ended October 31, 2021 compared to the
year ended December 31, 2020 primarily due to having only 304 days of activity in the 2021 period as compared to a full year in the
2020 period, as well as a decrease in rental income due to the disposition of three properties that were sold to the unconsolidated joint
venture during the year ended December 31, 2020. Net cash provided by operating activities decreased $4.1 million during the year ended
December 31, 2020 compared to the year ended December 31, 2019 primarily due to the disposition of three properties that were sold to
the unconsolidated joint venture during the year ended December 31, 2020.

Net cash used in investing activities was $9.2 million during the ten months ended October 31, 2021, as compared to net cash
provided by investing activities of $111.4 million during the year ended December 31, 2020. The change was primarily due to the three
properties sold to the unconsolidated joint venture during year ended December 31, 2020 for proceeds of $116.4 million after closing
costs. Net cash provided by investing activities was $111.4 million during the year ended December 31, 2020, as compared to net cash
used in investing activities of $17.1 million during the year ended December 31, 2019. The change was primarily due to the three
properties sold to the unconsolidated joint venture during year ended December 31, 2020 for proceeds of $116.4 million after closing
costs.

Net cash used in financing activities decreased $141.5 million during the ten months ended October 31, 2021, compared to the year
ended December 31, 2020, primarily due to a decrease of $337.4 million in net distributions to parent, offset by an increase of $194.8
million in the repayment of mortgage notes payable. Net cash used in financing activities decreased $124.9 million during the year ended
December 31, 2020, compared to the year ended December 31, 2019, primarily due to an increase of $150.1 million in net distributions
to parent, offset by a decrease of $24.7 million in the repayment of mortgage notes payable.

Contractual Obligations

VEREIT Office Assets was subject to the following contractual obligations at October 31, 2021 (in thousands).

Payments Due by Period

Total Less than 1 Year 1 - 3 Years 4 - 5 Years

More Than 5

Years

Operating lease and ground lease commitments 11,762 55 987 658 10,062
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Item 7A. Quantitative and Qualitative Disclosures About Market Risk

See information appearing under the captions “Orion Office REIT, Inc. — Liquidity and Capital Resources,” and “VEREIT Office
Assets — Liquidity and Capital Resources” appearing in “Item 7. Management’s Discussion and Analysis of Financial Condition and
Results of Operations” in this Annual Report on Form 10-K.

Market Risk

The market risk associated with financial instruments and derivative financial instruments is the risk of loss from adverse changes
in market prices or interest rates. Our market risk arises primarily from interest rate risk relating to variable-rate borrowings. To meet
our short and long-term liquidity requirements, we borrow funds at a combination of fixed and variable rates. Our interest rate risk
management objectives are to limit the impact of interest rate changes on earnings and cash flows and to manage our overall borrowing
costs. To achieve these objectives, from time to time, we may enter into interest rate hedge contracts such as swaps, caps, collars, treasury
locks, options and forwards in order to mitigate our interest rate risk with respect to various debt instruments. We would not hold or issue
these derivative contracts for trading or speculative purposes.

Interest Rate Risk

As of December 31, 2021, our debt included variable-rate debt that was swapped-to-fixed through the use of derivative instruments
with a fair value and carrying value of $175.0 million. Changes in market interest rates on our swapped-to-fixed rate debt impact the fair
value of the debt, but they have no impact on interest incurred or cash flow. For instance, if interest rates rise 100 basis points, and the
fixed rate debt balance remains constant, we expect the fair value of our debt to decrease, the same way the price of a bond declines as
interest rates rise. The sensitivity analysis related to our fixed-rate debt assumes an immediate 100 basis point move in interest rates from
their December 31, 2021 levels, with all other variables held constant. A 100 basis point increase in market interest rates would result in
a decrease in the fair value of our fixed rate debt of $0.2 million. A 100 basis point decrease in market interest rates would result in an
increase in the fair value of our fixed-rate debt of $1.2 million.

As of December 31, 2021, our debt included variable-rate debt with a fair value and carrying value of $445.0 million. The sensitivity
analysis related to our variable-rate debt assumes an immediate 100 basis point move in interest rates from their December 31, 2021
levels, with all other variables held constant. A 100 basis point increase or decrease in variable interest rates on our variable-rate debt
would increase or decrease our interest expense by $4.5 million annually. See Note 6 – Debt, Net to our consolidated financial statements.

As of December 31, 2021, our interest rate swaps had a fair value that resulted in net assets of $0.3 million. See Note 7 – Derivatives
and Hedging Activities to our consolidated financial statements for further discussion.

As the information presented above includes only those exposures that existed as of December 31, 2021, it does not consider
exposures or positions arising after that date. The information presented herein has limited predictive value. Future actual realized gains
or losses with respect to interest rate fluctuations will depend on cumulative exposures, hedging strategies employed and the magnitude
of the fluctuations.

These amounts were determined by considering the impact of hypothetical interest rate changes on our borrowing costs and assume
no other changes in our capital structure.

Credit Risk

Concentrations of credit risk arise when a number of tenants are engaged in similar business activities, or activities in the same
geographic region, or have similar economic features that would cause their ability to meet contractual obligations, including those to
the Company, to be similarly affected by changes in economic conditions. The Company is subject to tenant, geographic and industry
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concentrations. See “Item 1. Business” in this Annual Report on Form 10-K. Any downturn of the economic conditions in one or more
of these tenants, geographies or industries could result in a material reduction of our cash flows or material losses to us.

The factors we consider in determining the credit risk of our tenants include, but are not limited to: payment history; credit status
and change in status (credit ratings for public companies are used as a primary metric); change in tenant space needs (i.e., expansion/
downsize); tenant financial performance; economic conditions in a specific geographic region; and industry specific credit considerations.
We believe that the credit risk of our portfolio is reduced by the high quality and diversity of our existing tenant base, reviews of
prospective tenants’ risk profiles prior to lease execution and consistent monitoring of our portfolio to identify potential problem tenants.
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Item 8. Financial Statements and Supplementary Data.

The information required by Item 8 is hereby incorporated by reference to our consolidated and combined statements beginning on
page F-1 of this Annual Report on Form 10-K.

Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure.

None.

Item 9A. Controls and Procedures

Disclosure Controls and Procedures

We maintain disclosure controls and procedures that are designed to provide reasonable assurance that information required to be
disclosed in our reports under the Exchange Act is recorded, processed, summarized and reported within the time periods specified
in the rules and forms, and that such information is accumulated and communicated to us, including our chief executive officer and
chief financial officer, as appropriate, to allow timely decisions regarding required disclosure. In designing and evaluating the disclosure
controls and procedures, we recognize that no controls and procedures, no matter how well designed and operated, can provide absolute
assurance of achieving the desired control objectives.

As required by Rules 13a-15(b) and 15d-15(b) of the Exchange Act, an evaluation was conducted under the supervision and with the
participation of our management, including our chief executive officer and chief financial officer, of the effectiveness of our disclosure
controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e) under the Exchange Act) as of December 31, 2021. Based on
this evaluation, our chief executive officer and chief financial officer concluded that our disclosure controls and procedures, as of
December 31, 2021, were effective at a reasonable assurance level.

Management’s Report on Internal Controls Over Financial Reporting

This Annual Report on Form 10-K does not include a report of management’s assessment regarding internal control over financial
reporting or an attestation report of our independent registered public accounting firm due to a transition period established by rules of
the SEC for newly public companies.

Changes in Internal Control Over Financial Reporting

There were no changes in our internal control over financial reporting (as defined in Rules 13a-15(f) and 15d-15(f) under the
Exchange Act of 1934) during the three months ended December 31, 2021 that have materially affected, or are reasonably likely to
materially affect, our internal control over financial reporting.

Item 9B. Other Information.

2022 Annual Bonus Program

On March 22, 2022, the Compensation Committee (the “Compensation Committee”) of the Board of Directors (the “Board”) of the
Company, approved a new annual incentive program for the Company’s 2022 fiscal year (the “2022 Bonus Program”). Under the 2022
Bonus Program, each of the Company’s named executive officers, Paul McDowell, Gavin Brandon, and Chris Day (the “executives”), are
eligible to earn an annual incentive bonus based on the applicable executive’s individual performance and the Company’s achievement
of performance goals relating to (1) core funds from operations per share of Company common stock (“Core FFO per share”), (2) funds
available for distribution per share of Company common stock (“FAD per share”), and (3) net debt to last quarter annualized EBITDA
(“Net Debt to LQA EBITDA”). The weighting of each component of the 2022 Bonus Program is as follows:
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Bonus Component Weighting

Individual Performance 33%

Core FFO per share 30%

FAD per share 13%

Net Debt to LQA EBITDA 24%

Under the 2022 Bonus Program, 50% of each target bonus component will be earned for performance at the threshold level, 100%
of each target bonus component will be earned for performance at the target level and 150% of each target bonus
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component will be earned for performance at the maximum level (or above). Performance between threshold and target and between
target and maximum performance levels will be interpolated on a straight-line basis.

Grant of New Equity-Based Awards

On March 22, 2022, the Compensation Committee approved the grant to the executives of performance-based restricted stock units
(“RSUs”) covering shares of the Company’s common stock and awards of time-based RSUs covering shares of the Company’s common
stock (collectively, the “awards”), under the Company’s 2021 Equity Incentive Plan (the “Plan”). The following is a brief description of
the material terms and conditions of the awards.

Performance-Based RSUs

General. Pursuant to the performance-based RSUs, each executive is eligible to vest in a number of RSUs ranging from 0% to 100%
of the total number of RSUs granted (which is equal to the maximum number of RSUs that may be earned), based on the Company’s total
shareholder return (“TSR”) measured on an absolute basis and certain operational performance metrics, in each case, during a three-year
performance period commencing on January 1, 2022 (the “Performance Period”), subject to the executive’s continued service with the
Company.

Performance Vesting. The performance-based RSUs are eligible to vest based on the Company’s (i) absolute TSR performance over
the Performance Period (“Company TSR”) (50%), (ii) achievement of acquisition related performance metrics (10%), (ii) achievement of
average lease term performance metrics (20%), (iii) achievement of disposition related performance metrics (10%) and (iv) achievement
of occupancy rate performance metrics (10%).

In the event that the applicable performance metric is achieved at the “threshold,” “target” or “maximum” level as specified in
the applicable award agreement, the performance-based RSUs eligible to vest based on achievement of such performance metrics will
become vested with respect to the percentage of such performance-based RSUs set forth below:

Performance Vesting

Percentage

Below “Threshold Level” 0%

“Threshold Level” 25%

“Target Level” 50%

“Maximum Level” 100%

If the applicable performance vesting percentage falls between the levels specified as “threshold” and “target” or between the levels
specified as “target” and “maximum”, such performance vesting percentage will be determined using straight-line linear interpolation
between such levels.

The Company’s TSR vesting percentage will be (i) reduced by 0.5% for each percentile that the Company’s TSR relative to a
specified group of peer companies is below the 20th percentile, and (ii) increased by 0.5% for each percentile that the Company’s TSR
performance relative to such peer companies is above the 80th percentile (provided that in no event will the absolute TSR vesting
percentage exceed 100%), in each case, during the Performance Period.

Change in Control. In the event that a change in control of the Company occurs prior to the completion of the Performance Period,
the executive has not incurred a termination of service prior to such change in control and the awards of performance-based RSUs are
not continued, converted, assumed or replaced by the successor or surviving entity in such change in control, then the performance-based
RSUs will vest with respect to a number of RSUs equal to the greater of (x) the number of RSUs which would have vested based on
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actual performance levels as of, and assuming the completion of the Performance Period as of the date of such change in control, and (y)
the number of RSUs which would vest at target performance levels. Any such RSUs that have not fully vested as of the date on which
the change in control occurs will be cancelled and forfeited by the executive.

Certain Terminations of Service. If an executive’s service is terminated by the Company other than for “cause,” by the executive for
“good reason,” or due to the executive’s death or “disability” (each as defined in the applicable award agreement), in any case, prior to
the completion of the Performance Period, the performance-based RSUs will vest with respect to a number of RSUs equal to the greater
of (x) the number of RSUs which would have vested based on actual performance levels as of the date of such qualifying termination, and
(y) the number of RSUs which would vest at target performance levels. Any such RSUs that do not become fully vested in accordance
with the preceding sentence upon the administrator’s determination, will be cancelled and forfeited by the executive.
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Payment. Any RSUs that become vested will be paid to the executive in whole shares of Company common stock within 20 days
after the applicable vesting date.

Dividend Equivalents. Each performance-based RSU award is granted in tandem with a corresponding dividend equivalent. Each
dividend equivalent entitles the executive to receive payments equal to the amount of the dividends paid on the share of common stock
underlying the RSU to which the dividend equivalent relates. Any dividend equivalent payments that would have been made prior to the
date on which the RSU becomes vested will be paid within 45 days following the date on which the RSU becomes vested (the “Dividend
Payment Date”). Upon the executive’s termination of service for any reason, the executive will not be entitled to any dividend equivalent
payments with respect to any RSUs do not become vested.

The table below sets forth the target and maximum number of RSUs subject to each performance-based RSU award granted to the
executives on March 22, 2022.

Name Performance-Based RSUs (Target)

Performance-Based RSUs

(Maximum)

Paul McDowell 54,024 108,047

Gavin Brandon 15,476 30,951

Chris Day 11,255 22,510

Time-Based RSUs

General. Pursuant to the time-based RSU awards, each executive is eligible to vest in a number of RSUs that are subject to vesting
based on the executive’s continued service with the Company.

Vesting. Each award of time-based RSUs will vest as to one-third of the RSUs on each of the first three anniversaries of the applicable
vesting commencement date (March 22, 2022), subject to the executive’s continued service through each applicable vesting date.

Dividend Equivalents. Each time-based RSU award is granted in tandem with a corresponding dividend equivalent. Each dividend
equivalent entitles the executive to receive payments equal to the amount of the dividends paid on the share of common stock underlying
the RSU to which the dividend equivalent relates. Any dividend equivalent payments that would have been made prior to the date on
which the RSU becomes vested will be paid within 45 days following the Dividend Payment Date. The executive will not be entitled to
any dividend equivalent payments with respect to any RSUs that are forfeited prior to vesting.

Certain Terminations of Service. If an executive’s service is terminated by the Company or an affiliate thereof other than for “cause”
or by the executive for “good reason” (each as defined in the applicable award agreement), the time-based RSUs will vest in full upon
such termination. In addition, if an executive’s service is termination due to the executive’s death or “disability” (as defined in the
applicable award agreement), then a pro-rata portion of the time-based RSUs will vest based on the number of whole months during the
vesting period prior to the date of such termination. Upon an executive’s termination of service for any other reason, any then-unvested
time-based RSUs will automatically be cancelled and forfeited by the executive.

The table below sets forth the number of time-based RSUs awarded to each of the executives on March 22, 2022.

Name Time-Based Vesting RSUs

Paul McDowell 36,016

Gavin Brandon 15,476

Chris Day 11,255

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The foregoing description of the awards does not purport to be complete and is qualified in its entirety by reference to the Form of
Performance-Vesting Restricted Stock Unit Award Agreement (2022) a copy of which is attached to this Annual Report on Form 10-K as
Exhibit 10.15 and by reference to the Form of Restricted Stock Unit Award for Employees under the Orion Office REIT Inc. 2021 Equity
Incentive Plan (incorporated by reference to Exhibit 10.12 to Form 10-Q filed by the Company on December 2, 2021).

53

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


PART III

Item 10. Directors, Executive Officers and Corporate Governance.

The information required by this Item will be included in our Proxy Statement and is incorporated herein by reference.

Item 11. Executive Compensation.

The information required by this Item will be included in the Proxy Statement and is incorporated herein by reference.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters.

The information required by this Item will be included in the Proxy Statement and is incorporated herein by reference.

Item 13. Certain Relationships and Related Transactions, and Director Independence.

The information required by this Item will be included in the Proxy Statement and is incorporated herein by reference.

Item 14. Principal Accounting Fees and Services.

The information required by this Item will be included in the Proxy Statement and is incorporated herein by reference.

Part IV

Item 15. Exhibits and Financial Statement Schedules.

The following exhibits are included, or incorporated by reference, in this Annual Report on Form 10-K for the fiscal year ended
December 31, 2021 (and are numbered in accordance with Item 601 of Regulation S-K):
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Exhibit No. Description

2.1 Separation and Distribution Agreement, by and among Realty Income Corporation, Orion Office REIT Inc., and Orion
Office REIT LP (filed as Exhibit 2.1 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and
incorporated herein by reference).

2.2 Transition Services Agreement by and among Realty Income Corporation and Orion Office REIT Inc. (filed as Exhibit
2.2 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and incorporated herein by reference).

2.3 Tax Matters Agreement by and among Realty Income Corporation and Orion Office REIT Inc. (filed as Exhibit 2.3 to the
Company's Current Report on Form 8-K, filed on November 15, 2021 and incorporated herein by reference).

2.4 Employee Matters Agreement by and among Realty Income Corporation, VEREIT, Inc., Orion Office REIT Inc. and
Orion Office REIT LP (filed as Exhibit 2.4 to the Company's Current Report on Form 8-K, filed on November 15, 2021
and incorporated herein by reference).

3.1 Articles of Amendment and Restatement of Orion Office REIT Inc. (filed as Exhibit 3.1 to the Company's Current Report
on Form 8-K, filed on November 15, 2021 and incorporated herein by reference).

3.2 Amended and Restated Bylaws of Orion Office REIT Inc. (filed as Exhibit 3.2 to the Company's Current Report on Form
8-K, filed on November 15, 2021 and incorporated herein by reference).

4.1 Form of Warrant (filed as Exhibit 4.1 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and
incorporated herein by reference).

4.2* Description of Securities

10.1 Agreement of Limited Partnership of Orion Office REIT LP (filed as Exhibit 2.2 to the Company’s Registration Statement
on Form 10, filed on October 4, 2021 and incorporated herein by reference).

10.2 Credit Agreement, dated November 12, 2021, by and among Orion Office REIT Inc., Orion Office REIT LP, the financial
institutions party thereto, and Wells Fargo Bank, National Association, as administrative agent, relating to the Revolver/
Term Loan Facilities (filed as Exhibit 10.1 to the Company's Current Report on Form 8-K, filed on November 15, 2021
and incorporated herein by reference).
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10.3 Credit Agreement, dated November 12, 2021, by and among Orion Office REIT Inc., Orion Office REIT LP, the
financial institutions party thereto, and Wells Fargo Bank, National Association, as administrative agent, relating to the
Bridge Facility (filed as Exhibit 10.2 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and
incorporated herein by reference).

10.4 Guaranty, dated November 12, 2021, by and among Orion Office REIT Inc. and certain subsidiaries of Orion Office REIT
LP in favor of Wells Fargo Bank, National Association, as administrative agent under the Revolver/Term Loan Facilities
(filed as Exhibit 10.3 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and incorporated herein
by reference).

10.5 Guaranty, dated November 12, 2021, by and among Orion Office REIT Inc. and certain subsidiaries of Orion Office REIT
LP in favor of Wells Fargo Bank, National Association, as administrative agent under the Bridge Facility (filed as Exhibit
10.4 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and incorporated herein by reference).

10.6 Amended & Restated Limited Liability Company Agreement of OAP/VER Venture, LLC, dated November, 12, 2021
(filed as Exhibit 10.5 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and incorporated herein
by reference).

10.7 Right of First Offer Agreement, dated November 12, 2021, by and between Orion Office REIT Inc. and OAP/VER
Venture, LLC (filed as Exhibit 10.6 to the Company's Current Report on Form 8-K, filed on November 15, 2021 and
incorporated herein by reference).

10.8† Orion Office REIT Inc. 2021 Equity Incentive Plan (filed as Exhibit 10.7 to the Company's Current Report on Form 8-K,
filed on November 15, 2021 and incorporated herein by reference).

10.9† Form of Employment Agreement, by and among Orion Services, LLC, Orion Office REIT Inc. and each named executive
officer of Orion Office REIT Inc. (filed as Exhibit 10.1 to the Company's Registration Statement on Form 10, filed on
October 4, 2021 and incorporated herein by reference).

10.10† Form of Indemnification Agreement entered into between Orion Office REIT Inc. and each of its directors and
executive officers (filed as Exhibit 10.3 to the Company's Registration Statement on Form 10, filed on October 4, 2021
and incorporated herein by reference).

10.11† Form of Restricted Stock Unit Award for Non-Employee Directors under the Orion Office REIT Inc. 2021 Equity
Incentive Plan (filed as Exhibit 10.11 to the Company’s Form 10-Q, filed on December 2, 2021 and incorporated herein
by reference)

10.12† Form of Restricted Stock Unit Award for Employees under the Orion Office REIT Inc. 2021 Equity Incentive Plan (filed
as Exhibit 10.12 to the Company’s Form 10-Q, filed on December 2, 2021 and incorporated herein by reference)

10.13 Loan Agreement, dated February 10, 2022, by and between the entities identified on Schedule I thereto, as Borrower,
and Wells Fargo Bank, National Association, as Lender (filed as Exhibit 10.1 to the Company's Form 8-K, filed on
February 14, 2022 and incorporated herein by reference)

10.14 Guaranty of Recourse Obligations, dated February 10, 2022, made by Orion Office REIT Inc. in favor of Wells Fargo
Bank, National Association, as Lender (filed as Exhibit 10.2 to the Company’s Form 8-K filed on February 14, 2022 and
incorporated herein by reference)

10.15†* Form of Performance-Based Restricted Stock Unit Agreement pursuant to the Orion Office REIT Inc. 2021 Equity
Incentive Plan

21.1* Subsidiaries of the Company

23.1* Consent of KPMG LLP

23.2* Consent of Deloitte & Touche LLP

31.1* Certification of Chief Executive Officer pursuant to Rule 13a-14(a)/15d-14(a) of the Securities Exchange Act of 1934,
as amended, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

31.2* Certification of Chief Financial Officer pursuant to Rule 13a-14(a)/15d-14(a) of the Securities Exchange Act of 1934, as
amended, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

32.1* Certification of Chief Executive Officer pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

32.2* Certification of Chief Financial Officer pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-
Oxley Act of 2002

101.SCH** Inline XBRL Taxonomy Extension Schema Document.
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101.CAL** Inline XBRL Taxonomy Extension Calculation Linkbase Document.

101.DEF** Inline XBRL Taxonomy Extension Definition Linkbase Document.

101.LAB** Inline XBRL Taxonomy Extension Label Linkbase Document.

101.PRE** Inline XBRL Taxonomy Extension Presentation Linkbase Document.

104** Cover Page Interactive Data File (formatted as Inline XBRL with applicable taxonomy extension information contained
in Exhibits 101.*).

__________________________
* Filed herewith

** In accordance with Item 601(b)(32) of Regulation S-K, this Exhibit is not deemed “filed” for purposes of Section 18 of the Exchange Act or
otherwise subject to the liabilities of that section. Such certifications will not be deemed incorporated by reference into any filing under the federal
securities laws, Section 27A of the Securities Act of 1933, as amended (the “Securities Act”) or the Exchange Act, except to the extent that the
registrant specifically incorporates it by reference.

† Management contract or compensatory plan or arrangement.

Item 16. Form 10-K Summary.

Not Applicable

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this Annual Report
on Form 10-K to be signed on its behalf by the undersigned thereunto duly authorized.

Orion Office REIT Inc.

By: /s/ Gavin B. Brandon

Gavin B. Brandon

Chief Financial Officer, Executive Vice President and Treasurer

Dated: March 24, 2022
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, this Form 10-K has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated.

Name Capacity Date

/s/ Paul H. McDowell Chief Executive Officer, President and Director March 24, 2022

Paul H. McDowell (Principal Executive Officer)

/s/ Gavin B. Brandon Executive Vice President, Chief Financial Officer and Treasurer March 24, 2022

Gavin B. Brandon (Principal Financial Officer)

/s/ Revea L. Schmidt Senior Vice President and Chief Accounting Officer March 24, 2022

Revea L. Schmidt (Principal Accounting Officer)

/s/ Reginald H. Gilyard Director, Non-Executive Chairman March 24, 2022

Reginald H. Gilyard

/s/ Kathleen R. Allen Director March 24, 2022

Kathleen R. Allen

/s/ Richard J. Lieb Director March 24, 2022

Richard J. Lieb

/s/ Gregory J. Whyte Director March 24, 2022

Gregory J. Whyte
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Report of Independent Registered Public Accounting Firm

To the Stockholders and Board of Directors
Orion Office REIT Inc.:

Opinion on the Consolidated and Combined Financial Statements

We have audited the accompanying consolidated and combined balance sheets of Orion Office REIT Inc. (the Company)
as of December 31, 2021 and December 31, 2020, the related consolidated and combined statements of operations,
comprehensive income (loss), equity, and cash flows for each of the years in the three-year period ended December 31,
2021, and the related notes and financial statement schedule III (collectively, the consolidated and combined financial
statements). In our opinion, the consolidated and combined financial statements present fairly, in all material respects, the
financial position of the Company as of December 31, 2021 and 2020, and the results of its operations and its cash flows
for each of the years in the three-year period ended December 31, 2021, in conformity with U.S. generally accepted
accounting principles.

Basis for Opinion

These consolidated and combined financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these consolidated and combined financial statements based on our audits. We
are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated and combined financial statements are
free of material misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. As part of our audits, we are required to obtain an
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the consolidated and combined
financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated and
combined financial statements. Our audits also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the consolidated and combined financial
statements. We believe that our audits provide a reasonable basis for our opinion.

/s/ KPMG LLP

We have served as the Company’s auditor since 2021.We have served as the Company’s auditor since 2021.

San Diego, California
March 24, 2022
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ORION OFFICE REIT INC.
CONSOLIDATED AND COMBINED BALANCE SHEETS

(In thousands, except for share and per share data)

December 31, 2021 December 31, 2020

ASSETS

Real estate investments, at cost:

Land $ 250,194 $ 71,191

Buildings, fixtures and improvements 1,231,551 562,828

Total real estate investments, at cost 1,481,745 634,019

Less: accumulated depreciation and amortization 128,109 136,143

Total real estate investments, net 1,353,636 497,876

Accounts receivable, net 17,916 8,078

Intangible lease assets, net 298,107 28,680

Cash and cash equivalents 29,318 —

Other assets, net 60,501 11,797

Total assets $ 1,759,478 $ 546,431

LIABILITIES AND EQUITY

Bridge facility, net $ 354,357 $ —

Credit facility term loan, net 172,490 —

Credit facility revolver 90,000 —

Mortgages payable, net — 37,052

Accounts payable and accrued expenses 17,379 848

Below-market lease liabilities, net 20,609 7,221

Other liabilities, net 16,355 4,192

Total liabilities 671,190 49,313

Net parent investment — 497,118

Common stock, $0.001 par value, 100,000,000 shares authorized and 56,625,650 shares
issued and outstanding as of December 31, 2021 57 —

Additional paid-in capital 1,145,278 —

Accumulated other comprehensive income 299 —

Accumulated deficit (58,715) —

Total stockholders’ equity 1,086,919 497,118

Non-controlling interest 1,369 —

Total equity 1,088,288 497,118

Total liabilities and equity $ 1,759,478 $ 546,431
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The accompanying notes are an integral part of this statement.
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ORION OFFICE REIT INC.
CONSOLIDATED AND COMBINED STATEMENTS OF OPERATIONS

(In thousands, except per share data)

Year Ended December 31,

2021 2020 2019

Rental $ 79,460 $ 53,474 $ 53,465

Fee income from unconsolidated joint venture 271 — —

Total revenues 79,731 53,474 53,465

Operating expenses:

Transaction costs 7,909 — —

Property operating 13,411 5,770 5,898

General and administrative 3,832 2,051 2,044

Depreciation and amortization 43,922 25,950 26,923

Impairments 49,859 18,671 —

Total operating expenses 118,933 52,442 34,865

Other (expenses) income:

Interest expense (4,267) (2,931) (3,316)

Loss on extinguishment of debt, net (3,782) — —

Equity in income of unconsolidated joint venture (56) — —

Total other (expenses) income, net (8,105) (2,931) (3,316)

(Loss) income before taxes (47,307) (1,899) 15,284

Provision for income taxes (157) — —

Net (loss) income (47,464) (1,899) 15,284

Net (income) loss attributable to non-controlling interest (17) — —

Net (loss) income attributable to common stockholders $ (47,481) $ (1,899) $ 15,284

Basic and diluted net (loss) income per share attributable to common
stockholders $ (0.84) $ (0.03) $ 0.27

The accompanying notes are an integral part of this statement.

F-4

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


ORION OFFICE REIT INC.
CONSOLIDATED AND COMBINED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

(In thousands)

Year Ended December 31,

2021 2020 2019

Net (loss) income $ (47,464) $ (1,899) $ 15,284

Total other comprehensive income (loss)

Unrealized gain on interest rate derivatives 209 — —

Reclassification of previous unrealized loss on interest rate derivatives into
net (loss) income 90 — —

Total other comprehensive income (loss) 299 — —

Total comprehensive (loss) income (47,165) (1,899) 15,284

Comprehensive (income) loss attributable to non-controlling interests (1) (17) — —

Total comprehensive (loss) income $ (47,182) $ (1,899) $ 15,284

(1) Represents comprehensive (income) loss attributable to a consolidated joint venture partner.

The accompanying notes are an integral part of these statements.
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ORION OFFICE REIT INC.
CONSOLIDATED AND COMBINED STATEMENTS OF EQUITY

(In thousands, except share and per share data)

Common Stock

Number

of Shares

Par

Value

Additional

Paid-In

Capital

Accumulated

Other

Comprehensive

Income (Loss)

Accumulated

Deficit

Net Parent

Investment

Total

Stockholders’

and Parent

Company

Equity

Non-

Controlling

Interests

Total

Equity

Balance, January 1, 2019 — $ — $ — $ — $ — $ 530,457 $ 530,457 $ — $ 530,457

Net income — — — — — 15,284 15,284 — 15,284

Distributions to parent company,

net — — — — — (37,735) (37,735) — (37,735)

Balance, December 31, 2019 — — — — — 508,006 508,006 — 508,006

Net loss — — — — — (1,899) (1,899) — (1,899)

Distributions to parent company,

net — — — — — (8,989) (8,989) — (8,989)

Balance, December 31, 2020 — — — — — 497,118 497,118 — 497,118

Net (loss) income — — — — (58,715) 11,234 (47,481) 17 (47,464)

Contributions from parent

company, net — — — — — 633,650 633,650 1,352 635,002

Issuance of common stock, net 56,625,650 57 1,141,945 — — (1,142,002) — — —

Grant of stock warrants — — 3,269 — — — 3,269 — 3,269

Equity-based compensation, net — — 64 — — — 64 — 64

Other comprehensive income — — — 299 — — 299 — 299

Balance, December 31, 2021 56,625,650 $ 57 $1,145,278 $ 299 $ (58,715) $ — $ 1,086,919 $ 1,369 $1,088,288

The accompanying notes are an integral part of this statement.
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ORION OFFICE REIT INC.
CONSOLIDATED AND COMBINED STATEMENTS OF CASH FLOWS

(In thousands)
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Year Ended December 31,

2021 2020 2019

Cash flows from operating activities:

Net (loss) income $ (47,464) $ (1,899) $ 15,284

Adjustments to reconcile net (loss) income to net cash provided by operating activities:

Depreciation and amortization 43,922 25,950 26,923

Non-cash revenue adjustments (1,315) (406) (792)

Amortization of net premiums on mortgages payable (60) (411) (435)

Impairments 49,859 18,671 —

Loss on extinguishment of debt, net 3,782 — —

Amortization of deferred financing costs 728 — —

Equity-based compensation 65 — —

Equity in income of unconsolidated joint venture 56 — —

Changes in assets and liabilities:

Accounts receivable, net and other assets, net (5,017) 613 (280)

Accounts payable, accrued expenses and other liabilities, net 11,552 (191) (706)

Net cash provided by operating activities 56,108 42,327 39,994

Cash flows from investing activities:

Capital expenditures and leasing costs (9,916) (464) (536)

Investments in unconsolidated joint venture (2,478) — —

Return of investment from unconsolidated joint venture 133 — —

Net cash used in investing activities (12,261) (464) (536)

Cash flows from financing activities:

Proceeds from Bridge Facility 355,000 — —

Proceeds from credit facility term loan 175,000 — —

Proceeds from credit facility revolver 90,000 — —

Distributions to parent company, net (587,156) (8,989) (37,621)

Payments on mortgage notes payable (36,476) (32,678) (968)

Payments upon extinguishment of mortgage notes payable (4,298) — —

Payments of deferred financing costs (10,514) — —

Net cash used in financing activities (18,444) (41,667) (38,589)

Net change in cash and cash equivalents and restricted cash 25,403 196 869

Cash and cash equivalents and restricted cash, beginning of year 3,915 3,719 2,850

Cash and cash equivalents and restricted cash, end of year $ 29,318 $ 3,915 $ 3,719

Reconciliation of Cash and Cash Equivalents and Restricted Cash

Cash and cash equivalents at beginning of year $ — $ — $ —

Restricted cash at beginning of year 3,915 3,719 2,850

Cash and cash equivalents and restricted cash at the beginning of the year $ 3,915 $ 3,719 $ 2,850

Cash and cash equivalents at end of year $ 29,318 $ — $ —

Restricted cash at the end of the year — 3,915 3,719

Cash and cash equivalents and restricted cash at the end of the year $ 29,318 $ 3,915 $ 3,719
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The accompanying notes are an integral part of this statement.
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

Note 1 – Organization

Organization

Orion Office REIT Inc. (“the Company”, “Orion”, “we” or “us”) was incorporated in the state of Maryland on July 1, 2021 and was
capitalized on July 15, 2021.

On April 29, 2021, Realty Income Corporation (“Realty Income”) entered into an Agreement and Plan of Merger (as amended, the
“Merger Agreement”) with VEREIT, Inc. (“VEREIT”), its operating partnership, VEREIT Operating Partnership, L.P. (“VEREIT OP”),
Rams MD Subsidiary I, Inc., a wholly owned subsidiary of Realty Income (“Merger Sub 1”), and Rams Acquisition Sub II, LLC, a wholly
owned subsidiary of Realty Income (“Merger Sub 2”). On November 1, 2021, pursuant to the Merger Agreement, Merger Sub 2 merged
with and into VEREIT OP, with VEREIT OP continuing as the surviving partnership, and immediately thereafter, VEREIT merged
with and into Merger Sub 1, with Merger Sub 1 continuing as the surviving corporation (together, the “Mergers”, and such effective
time of the Mergers, the “Merger Effective Time”). Upon the Merger Effective Time, as part of the Mergers, Realty Income acquired
certain office real properties and related assets previously owned by subsidiaries of VEREIT (collectively, “VEREIT Office Assets”).
Following the Merger Effective Time, in accordance with the Merger Agreement, Realty Income contributed the portion of the combined
business comprising certain office real properties and related assets previously owned by subsidiaries of Realty Income (collectively,
“Realty Income Office Assets”) and VEREIT Office Assets (the “Separation”) to the Company and its operating partnership, Orion Office
REIT LP (“Orion OP”). On November 12, 2021, following the Separation, in accordance with the Merger Agreement and that certain
Separation and Distribution Agreement, Realty Income effected a special distribution to its stockholders (including the former holders
of VEREIT common stock and certain former VEREIT OP common unitholders prior to the Mergers) of all of the outstanding shares of
common stock of the Company (the “Distribution”). Approximately $595.0 million was distributed to Realty Income in accordance with
the Separation and Distribution Agreement. In connection with the Separation and the Distribution, the Company entered into certain
agreements with Realty Income to govern the ongoing relationships between the Company and Realty Income and to provide mechanisms
for an orderly transition to the Company’s status as an independent, publicly traded company, including the Separation and Distribution
Agreement and a transition services agreement to provide certain administrative and other services between the parties for a limited time.
Following the Distribution, the Company became independent and publicly traded and intends to qualify and elect to be taxed as a REIT,
commencing with the Company’s initial taxable year ending December 31, 2021.

The Company’s common stock, par value $0.001 per share, trades on the New York Stock Exchange (the “NYSE”) under the symbol
“ONL”.

At December 31, 2021, the Company owned and operated 92 office properties and related assets previously owned by Realty Income
and VEREIT, totaling approximately 10.5 million leasable square feet located within 29 states and Puerto Rico. In addition, the Company
owns an equity interest in an unconsolidated joint venture with an affiliate of Arch Street Capital Partners, which, as of December 31,
2021 owned a portfolio consisting of six office properties totaling approximately 1.0 million leasable square feet located within six states.

Note 2 - Summary of Significant Accounting Policies

Basis of Accounting

The consolidated and combined statements of the Company presented herein include the accounts of the Company and its
consolidated subsidiaries. All intercompany transactions have been eliminated upon consolidation. The financial statements are prepared
on the accrual basis of accounting in accordance with generally accepted accounting principles in the United States (“U.S. GAAP”).

Principles of Consolidation and Combination and Basis of Presentation
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The consolidated and combined statements of the Company include the accounts of Realty Income Office Assets presented on a
combined basis for the period from January 1, 2021 to October 31, 2021 and all prior periods presented as the ownership interests were
under common control and ownership of Realty Income during the respective periods. From and after the Merger Effective Time, the
consolidated and combined financial statements include the accounts of the Company and its consolidated subsidiaries and a consolidated
joint venture. The portion of the consolidated joint venture not owned by the Company is presented as non-controlling interest in the
Company’s consolidated balance sheets, statements of operations, statements of comprehensive income (loss) and statements of changes
in equity.
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

For periods presented prior to the date of the Distribution, the historical consolidated and combined results for the Company reflect
charges for certain legal, accounting and other costs related to the Distribution, which were incurred and paid by Realty Income on the
Company’s behalf, and are reflected as capital contributions.

For legal entities being evaluated for consolidation, the Company must first determine whether the interests that it holds and fees
it receives qualify as variable interests in the entity. A variable interest is an investment or other interest that will absorb portions of an
entity’s expected losses or receive portions of the entity’s expected residual returns. The Company’s evaluation includes consideration of
fees paid to the Company where the Company acts as a decision maker or service provider to the entity being evaluated. If the Company
determines that it holds a variable interest in an entity, it evaluates whether that entity is a variable interest entity (“VIE”). VIEs are entities
where investors lack sufficient equity at risk for the entity to finance its activities without additional subordinated financial support or
where equity investors, as a group, lack one of the following characteristics: (a) the power to direct the activities that most significantly
impact the entity’s economic performance, (b) the obligation to absorb the expected losses of the entity, or (c) the right to receive the
expected returns of the entity. The Company consolidates entities that are not VIEs if it has a majority voting interest or other rights that
result in effectively controlling the entity.

The Company then qualitatively assesses whether it is (or is not) the primary beneficiary of a VIE, which is generally defined as the
party who has a controlling financial interest in the VIE. Consideration of various factors include, but are not limited to, the Company’s
ability to direct the activities that most significantly impact the entity’s economic performance and its obligation to absorb losses from
or right to receive benefits of the VIE that could potentially be significant to the VIE. The Company continually evaluates the need to
consolidate VIEs based on standards set forth in U.S. GAAP.

Per Share Data

Income (loss) per basic share of Common Stock is calculated by dividing net income (loss) by the weighted-average number of
shares of Common Stock issued and outstanding during such period. Diluted income (loss) per share of Common Stock considers the
effect of potentially dilutive shares of Common Stock outstanding during the period.

Transaction Costs

Transaction costs are expensed as incurred. Such costs are comprised of the legal and professional fees associated with the
formation and organization of the Company, the Mergers and the Distribution and are included in transaction costs in the accompanying
consolidated statement of operations. Such costs also include expenses related to the fair value of the warrants issued to affiliates of the
Arch Street Partner.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates. Management makes significant estimates regarding
real estate investment impairments.

Leases

Lessor

At the inception of a new lease arrangement for which the Company is the lessor, including new leases that arise from amendments,
the Company assesses the terms and conditions to determine the proper lease classification. When the terms of a lease effectively transfer
control of the underlying asset, the lease is classified as a sales-type lease. When a lease does not effectively transfer control of the
underlying asset to the lessee, but the Company obtains a guarantee for the value of the asset from a third party, the Company classifies
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the lease as a direct financing lease. All other leases are classified as operating leases. As of December 31, 2021, none of the Company’s
leases were classified as sales-type leases or direct financing leases.

Lessee

To account for leases for which the Company is the lessee, contracts must be analyzed upon inception to determine if the arrangement
is, or contains, a lease. A lease conveys the right to control the use of an identified asset for a period of time in exchange for consideration.
Lease classification tests and measurement procedures are performed at the lease commencement date.
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

The lease liability is initially measured as the present value of the lease payments over the lease term, discounted using the interest
rate implicit in the lease, if that rate is readily determinable; otherwise, the lessee’s incremental borrowing rate is used. The incremental
borrowing rate is determined based on the estimated rate of interest that the lessee would pay to borrow on a collateralized basis over
a similar term at an amount equal to the lease payments in a similar economic environment. The lease term is the noncancelable period
of the lease and includes any renewal and termination options the Company is reasonably certain to exercise. The lease liability balance
is amortized using the effective interest method. The lease liability is remeasured when the contract is modified, upon the resolution of
a contingency such that variable payments become fixed or if the assessment of exercising an extension, termination or purchase option
changes.

The operating lease right-of-use (“ROU”) asset balance is initially measured as the lease liability amount, adjusted for any lease
payments made prior to the commencement date, initial direct costs, estimated costs to dismantle, remove, or restore the underlying asset
and incentives received.

Revenue Recognition

Rental Revenue

The Company continually reviews receivables related to rent, straight-line rent and property operating expense reimbursements
and determines collectability by taking into consideration the tenant’s payment history, the financial condition of the tenant, business
conditions in the industry in which the tenant operates and economic conditions in the area in which the property is located. The review
includes a binary assessment of whether or not substantially all of the amounts due under a tenant’s lease agreement are probable of
collection. For leases that are deemed probable of collection, revenue continues to be recorded on a straight-line basis over the lease term
and the Company recognizes a general allowance on a portfolio-wide basis. For leases that are deemed not probable of collection, revenue
is recorded as cash is received and the Company reduces rental revenue for any straight-line rent receivables. The Company recognizes
all changes in the collectability assessment for an operating lease as an adjustment to rental revenue. During the year ended December
31, 2021, the Company did not record a general allowance or any reductions to rental revenue for amounts not probable of collection.

For operating leases with minimum scheduled rent increases, the Company recognizes rental revenue on a straight-line basis,
including the effect of any free rent periods, over the lease term when collectability of lease payments is probable. Variable lease payments
are recognized as rental revenue in the period when the changes in facts and circumstances on which the variable lease payments are
based occur. Variable lease payments, including contingent rent, which is paid by a tenant when the tenant’s sales exceed an agreed upon
minimum amount, are recognized once tenant sales exceed contractual tenant lease thresholds and is calculated by multiplying the sales
in excess of the minimum amount by a percentage defined in the lease.

The Company’s leases also contain provisions for tenants to reimburse the Company for real estate taxes, insurance and maintenance
and other property operating expenses. Such reimbursements are included in rental revenue and amounts paid directly by tenants are
recorded on a net basis, as applicable.

Rental revenue also includes lease termination income collected from tenants to allow for the tenant to vacate their space prior to
their scheduled termination dates, as well as amortization of above and below-market leases. During the year ended December 31, 2021,
the Company recognized termination income of $0.3 million. The Company did not recognize any termination income during the years
ended December 31, 2020 and 2019.

Accounting for Lease Concessions Related to the Effects of the COVID-19 Pandemic

The FASB issued a question-and-answer document, Accounting for Lease Concessions Related to the Effects of the COVID-19
Pandemic for concessions related to the effects of COVID-19 that provide a deferral of payments with no substantive changes to the
consideration of the original contract, which allows an entity to elect to not analyze each contract to determine whether enforceable rights
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and obligations for concessions exist in the contract and to elect to apply or not apply the lease modification guidance in Accounting
Standards Codification (“ASC”) Topic 842, Leases (“ASC 842”), to those contracts (the “COVID-19 Lease Concessions Relief”). During
the years ended December 31, 2021 and 2020, the Company has not granted any concessions.

Fee Income from Unconsolidated Joint Venture

The Company provides various services to our unconsolidated joint venture entity in exchange for market-based fees. Total asset and
property management and acquisition fees earned in connection with this entity was $0.3 million for the year ended December 31, 2021.
No such fee income was earned for the years ended December 31, 2020 and 2019, respectively.
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

Real Estate Investments

The Company records acquired real estate at cost when such acquisitions qualify as asset acquisitions and makes assessments as to
the useful lives of depreciable assets. The Company considers the period of future benefit of the asset to determine the appropriate useful
lives. Depreciation is computed using a straight-line method over the estimated useful life of 35 years for buildings, five to 15 years for
building fixtures and improvements and the remaining lease term for intangible lease assets.

Allocation of Purchase Price of Real Estate Acquisitions

For acquisitions that qualify as asset acquisitions, the Company allocates the purchase price of acquired properties to tangible and
identifiable intangible assets and liabilities acquired based on their relative fair values. Tangible assets include land, buildings, fixtures
and improvements on an as-if vacant basis. The Company utilizes various estimates, processes and information to determine the as-if
vacant property value. Identifiable intangible assets and liabilities include amounts allocated to acquired leases for above-market and
below-market lease rates and the value of in-place leases. In estimating fair values for purposes of allocating purchase price, the Company
utilizes a number of sources, including independent appraisals that may be obtained in connection with the acquisition or financing of the
respective property and other market data. The Company also considers information obtained about each property as a result of its pre-
acquisition due diligence, as well as subsequent marketing and leasing activities, in estimating the fair value of the tangible and intangible
assets acquired and intangible liabilities assumed.

The aggregate value of intangible assets related to in-place leases is primarily the difference between the property valued with
existing in-place leases adjusted to market rental rates and the property valued as if vacant. Factors considered by the Company in its
analysis of the in-place leases include an estimate of carrying costs during the expected lease-up period for each property, taking into
account current market conditions and costs to execute similar leases. In estimating carrying costs, the Company includes real estate
taxes, insurance and other operating expenses and estimates of lost rentals at market rates during the expected lease-up period, which
typically ranges from six to 18 months. The Company also estimates costs to execute similar leases, including leasing commissions, legal
and other related expenses. The value of in-place leases is amortized over the remaining non-cancelable term of the respective leases at
acquisition. If a tenant terminates its lease, then the unamortized portion of the in-place lease value is charged to expense.

Above-market and below-market in-place lease values for owned properties are recorded based on the present value (using an interest
rate which reflects the risks associated with the leases acquired) of the difference between the contractual amounts to be paid pursuant
to the in-place leases and management’s estimate of fair market lease rates for the corresponding in-place leases, measured over a period
equal to the remaining non-cancelable term of the lease, including any bargain renewal periods. A bargain renewal period is provision in
a lease which allows a lessee, at their option, to renew a lease at a rate that is sufficiently lower than fair market lease rates at the date
such option is exercisable such that exercise of the option appears, at the inception of the lease, to be reasonably certain. Above-market
leases are amortized as a reduction to rental revenue over the remaining terms of the respective leases. Below-market leases are amortized
as an increase to rental revenue over the remaining terms of the respective leases, including any bargain renewal periods.

The determination of the fair values of the real estate assets and liabilities acquired requires the use of significant assumptions with
regard to the current market rental rates, rental growth rates, capitalization and discount rates, interest rates and other variables. The use of
alternative estimates may result in a different allocation of the Company’s purchase price, which could materially impact the Company’s
results of operations.

Following the Mergers, Realty Income performed a purchase price allocation assessing the value of the business. See Note 5 – Fair
Value Measures for further discussion on this purchase price allocation. In accordance with ASC Topic 805, Business Combinations,
adjustments to the allocated purchase price may be made within one year of the closing date of the Mergers as acquisition date
uncertainties are resolved.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


F-11

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

Investment in Unconsolidated Entity

The Company accounts for its investment in the unconsolidated joint venture arrangement using the equity method of accounting
as the Company has the ability to exercise significant influence, but not control, over the operating and financing policies of the
investment. The equity method of accounting requires the investment to be initially recorded at cost and subsequently adjusted for the
Company’s share of equity in the joint venture’s earnings and distributions. The Company records its proportionate share of net income
(loss) from the unconsolidated joint venture in equity in income of unconsolidated entity in the consolidated statements of operations.
See Note 3 – Real Estate Investments and Related Intangibles for further discussion on the Company’s investment in the unconsolidated
joint venture.

The Company is required to determine whether an event or change in circumstances has occurred that may have a significant
adverse effect on the fair value of its investment in the unconsolidated joint venture. If an event or change in circumstance has occurred,
the Company is required to evaluate its investment in the unconsolidated joint venture for potential impairment and determine if the
carrying value of its investment exceeds its fair value. An impairment charge is recorded when an impairment is deemed to be other-than-
temporary. To determine whether an impairment is other-than-temporary, the Company considers whether it has the intent and ability
to hold the investment until the carrying value is fully recovered. The evaluation of an investment in an unconsolidated joint venture
for potential impairment requires the Company’s management to exercise significant judgment and to make certain assumptions. The
use of different judgments and assumptions could result in different conclusions. No impairments of the unconsolidated joint venture
were identified during the year ended December 31, 2021. Prior to the Distribution, the Company did not own any investments in an
unconsolidated joint venture.

Property and Equipment

Property and equipment, which typically include computer hardware and software, furniture and fixtures, among other items, are
stated at cost less accumulated depreciation. Property and equipment are depreciated on a straight-line method over the estimated useful
lives of the assets, which range from three to seven years. The Company reassesses the useful lives of its property and equipment and
adjusts the future monthly depreciation expense based on the new useful life, as applicable. If the Company disposes of an asset, the asset
and related accumulated depreciation are written off upon disposal.

Impairments

Real Estate Assets

The Company performs impairment review procedures, primarily through continuous monitoring of events and changes in
circumstances that could indicate the carrying value of its real estate assets may not be recoverable. Impairment indicators that the
Company considers include, but are not limited to, decrease in a property’s net operating cash flows, bankruptcy or other credit concerns
of a property’s major tenant or tenants, such as history of late payments, rental concessions and other factors, as well as significant
decreases in a property’s revenues due to lease terminations, vacancies or reduced lease rates. When impairment indicators are identified
or if a property is considered to have a more likely than not probability of being disposed of within the next 12 to 24 months, the
Company assesses the recoverability of the assets by determining whether the carrying value of the assets will be recovered through the
undiscounted future cash flows expected from the use of the assets and their eventual disposition. U.S. GAAP requires us to utilize the
Company’s expected holding period of our properties when assessing recoverability. In the event that such expected undiscounted future
cash flows do not exceed the carrying value, the Company will adjust the real estate assets to their respective fair values and recognize
any impairment loss. Generally, fair value is determined using a discounted cash flow analysis and recent comparable sales or leasing
transactions. The assumptions and uncertainties utilized in the evaluation of the impairment of real estate assets are discussed in Note 5 –
Fair Value Measures.

Building, Fixtures and Improvements
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Property and equipment are reviewed for impairment when events or changes in circumstances indicate that the carrying value
of such assets may not be recoverable. If this review indicates that the carrying value of the asset is not recoverable, the Company
records an impairment loss, measured at fair value based on estimated discounted cash flows or market appraisals. The evaluation of
property and equipment for potential impairment requires the Company’s management to exercise significant judgment and to make
certain assumptions. The use of different judgments and assumptions could result in different conclusions. No impairments of property
and equipment were identified during the years ended December 31, 2021, 2020 and 2019.

F-12

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

Right of Use Assets

The Company’s impairment assessment for ROU assets is consistent with the impairment analysis for the Company’s other long-
lived assets. No impairments of ROU assets were identified during the years ended December 31, 2021, 2020 and 2019. See Note 5 –
Fair Value Measures for further discussion.

Cash and Cash Equivalents

Cash and cash equivalents include cash in bank accounts, as well as investments in highly-liquid funds with original maturities of
three months or less. The Company deposits cash with high quality financial institutions. These deposits are guaranteed by the Federal
Deposit Insurance Corporation (“FDIC”) up to an insurance limit of $250,000. At times, the Company’s cash and cash equivalents
may exceed federally insured levels. Although the Company bears risk on amounts in excess of those insured by the FDIC, it has not
experienced and does not anticipate any losses due to the high quality of the institutions where the deposits are held.

Restricted cash

The Company did not have any restricted cash balances as of December 31, 2021. The Company had $3.9 million and $3.7 million
in restricted cash as of December 31, 2020 and 2019, respectively. Restricted cash primarily consists of impounds and security deposits
related to mortgages payable. In accordance with certain debt agreements that were outstanding as of December 31, 2020, rent from
certain of the Company’s tenants is deposited directly into a lockbox account, from which the monthly debt service payments are
disbursed to the lender and the excess funds are then disbursed to the Company. Included in restricted cash at December 31, 2020 was
$3.4 million in impounds related to mortgages payable and $0.5 million in security deposits related to mortgages payable. Included in
restricted cash at December 31, 2019 was $3.2 million in impounds related to mortgages payable and $0.5 million in security deposits
related to mortgages payable. Restricted cash is included in Other Assets, net on the Company’s consolidated and combined balance
sheets.

Deferred Financing Costs

Deferred financing costs represent commitment fees, legal fees and other costs associated with obtaining commitments for financing.
Deferred financing costs, other than those associated with the Revolving Facility (as defined in Note 6 – Debt, Net), are presented on the
consolidated balance sheets as a direct deduction from the carrying amount of the related debt liability rather than as an asset. Deferred
financing costs related to the Revolving Facility are included in other assets in the accompanying consolidated balance sheets. These costs
are amortized to interest expense over the terms of the respective financing agreements using the effective interest method. Unamortized
deferred financing costs are written off when the associated debt is refinanced or repaid before maturity. Costs incurred in connection
with potential financial transactions that are not completed are expensed in the period in which it is determined the financing will not be
completed.

Derivative Instruments

The Company may use derivative financial instruments, including interest rate swaps, caps, collars, treasury locks, options and
forwards to hedge all or a portion of the interest rate risk associated with its borrowings. The Company’s interest rate management
objectives are intended to limit the impact of interest rate fluctuations on earnings and cash flows and to manage the Company’s overall
borrowing costs. To accomplish this objective, the Company intends to use interest rate swaps as part of its cash flow hedging strategy.
The Company does not intend to utilize derivatives for trading or speculative purposes or for purposes other than interest rate risk
management. The use of derivative financial instruments carries certain risks, including the risk that the counterparties to these contractual
arrangements are not able to perform under the agreements. To mitigate this risk, the Company only enters into derivative financial
instruments with counterparties with high credit ratings and with major financial institutions with which the Company may also have
other financial relationships. The Company does not anticipate that any of the counterparties will fail to meet their obligations.
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The Company records all derivatives on the consolidated balance sheets at fair value. The accounting for changes in the fair value
of derivatives depends on the intended use of the derivative, whether the Company has elected to designate a derivative in a hedging
relationship and apply hedge accounting and whether the hedging relationship has satisfied the criteria necessary under U.S. GAAP to
apply hedge accounting. Derivatives designated and qualifying as a hedge of the exposure to changes in the fair value of an asset, liability,
or firm commitment attributable to a particular risk, such as interest rate risk, are considered fair value hedges. Derivatives designated and
qualifying as a hedge of the exposure to variability in expected future cash flows, or other types of forecasted transactions, are considered
cash flow hedges.
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

The accounting for subsequent changes in the fair value of these derivatives depends on whether each has been designated and
qualifies for hedge accounting treatment. If the Company elects not to apply hedge accounting treatment, any changes in the fair value of
these derivative instruments is recognized immediately in other income, net in the consolidated statements of operations and consolidated
statements of comprehensive income (loss). If the derivative is designated and qualifies for hedge accounting treatment, the change in
fair value of the derivative is recorded in other comprehensive income (loss). Unrealized gains and losses in other comprehensive income
(loss) are reclassified to interest expense when the related hedged items impact earnings.

Loss Contingencies

The Company records a liability in the consolidated and combined statements for loss contingencies when a loss is known or
considered probable and the amount is reasonably estimable. If the reasonable estimate of a known or probable loss is a range, and no
amount within the range is a better estimate than any other, the minimum amount of the range is accrued. If a material loss is reasonably
possible but not known or probable, and is reasonably estimable, the estimated loss or range of loss is disclosed.

Income Taxes

The Company intends to qualify and elect to be taxed as a REIT for U.S. federal income tax purposes under Sections 856 through
860 of the Internal Revenue Code, as amended (the “Code”), commencing with the taxable year ended December 31, 2021. To qualify
as a REIT, the Company must meet a number of organizational and operational requirements, including a requirement that it distribute
annually at least 90% of its REIT taxable income, subject to certain adjustments and excluding any net capital gain to its stockholders.
We believe we are organized and operating in such a manner as to qualify and elect to be taxed as a REIT for the taxable year ended
December 31, 2021. However, Orion OP is still subject to certain state and local income, franchise and property taxes in the various
jurisdictions in which it operates. The Company may also be subject to federal income taxes on certain income and excise taxes on its
undistributed income.

During the year ended December 31, 2021, the Company conducted all of its business in the United States and Puerto Rico and will
file income tax returns in the U.S. federal jurisdiction, Puerto Rico, and various state and local jurisdictions.

The Company provides for income taxes in accordance with current authoritative accounting and tax guidance. The tax provision or
benefit related to significant or unusual items is recognized in the quarter in which those items occur. In addition, the effect of changes in
enacted tax laws, rates or tax status is recognized in the quarter in which the change occurs. The accounting estimates used to compute
the provision for or benefit from income taxes may change as new events occur, additional information is obtained or the tax environment
changes.

During the year ended December 31, 2021, the Company recognized state and local income and franchise tax expense of
$0.2 million, which is included in provision for income taxes in the accompanying consolidated statements of operations.

The Company had no unrecognized tax benefits as of or during the year ended December 31, 2021. Any interest and penalties
related to unrecognized tax benefits would be recognized in provision for income taxes in the accompanying consolidated statements of
operations.

For periods presented prior to the Merger Effective Time, Realty Income Office Assets was owned by Realty Income, a Maryland
corporation which had elected to be taxed as a REIT, under the Code, as amended. Under the REIT operating structure, Realty Income was
permitted to deduct dividends paid to its stockholders in determining its taxable income. Assuming Realty Income’s dividends equaled
or exceeded its taxable net income, it was generally not required to pay federal corporate income taxes on such income. Accordingly, no
provision was made for federal income taxes in the accompanying consolidated and combined financial statements of the Company for
such prior periods.
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The properties in the consolidated and combined financial statements which comprised Realty Income Office Assets were previously
owned directly or indirectly by limited partnerships or limited liability companies of Realty Income and, as a result, the allocated share
of income for periods presented prior to the Merger Effective Time are included in the consolidated income tax return of Realty Income.

Segment Reporting

The Company operates in one business segment: direct ownership and operation of commercial real estate.

Recent Accounting Pronouncements
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

In July 2021, the FASB issued ASU 2021-05 establishing Topic 842, Lessors - Certain Leases with Variable Lease Payments. ASU
2021-05 further clarifies ASC 842 classification guidance as it relates to a lessor’s accounting for certain leases with variable lease
payments. This guidance requires a lessor to classify a lease with variable payments that do not depend on an index or rate as an
operating lease if either a sales-type lease or direct financing lease classification would trigger a day-one loss. This guidance is effective
for reporting periods beginning after December 15, 2021, with early adoption permitted. We are currently evaluating the impact of the
adoption of ASU 2021-05 on our consolidated and combined statements.

In March 2020, the FASB issued ASU 2020-04 establishing Topic 848, Reference Rate Reform. ASU 2020-04 contains practical
expedients for reference rate reform related activities that impact debt, leases, derivatives and other contracts. The guidance is optional
and is effective between March 12, 2020 and December 31, 2022. The guidance may be elected over time as reference rate reform
activities occur. We are currently evaluating the impact that the expected market transition from the London Interbank Offered Rate,
commonly referred to as LIBOR, to alternative references rates will have on our financial statements as well as the applicability of the
aforementioned expedients and exceptions provided in ASU 2020-04.

Note 3 – Real Estate Investments and Related Intangibles

Property Acquisitions

During the years ended December 31, 2021, 2020 and 2019, the Company had no acquisitions.

Intangible Lease Assets

Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-

Average

Useful Life

(Years)

December 31,

2021

December 31,

2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $65,247 and $71,633, respectively 4.8 $ 272,743 $ 25,800

Leasing commissions, net of accumulated amortization of $456 13.4 10,349 —

Above-market lease assets, net of accumulated amortization of $6,239 and $7,166,
respectively 5.0 15,015 2,880

Total intangible lease assets, net $ 298,107 $ 28,680

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $14,459 and $13,482,
respectively 7.5 $ 20,609 $ 7,221

The aggregate amount of amortization of above-market and below-market leases included as a net increase to rental revenue was
$1.0 million, $0.8 million and $0.9 million for the years ended December 31, 2021, 2020 and 2019, respectively. The aggregate amount
of in-place leases, leasing commissions and other lease intangibles amortized and included in depreciation and amortization expense was
$23.1 million for the year ended December 31, 2021, and $7.9 million and $8.7 million for the years ended December 31, 2020 and 2019,
respectively.
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NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease
assets and liabilities for the next five years as of December 31, 2021 (amounts in thousands):

2022 2023 2024 2025 2026

In-place leases:

Total projected to be included in amortization expense $ 94,659 $ 73,859 $ 49,213 $ 21,652 $ 15,499

Leasing commissions:

Total projected to be included in amortization expense $ 850 $ 850 $ 841 $ 836 $ 836

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 5,171 $ 4,791 $ 2,998 $ 860 $ 682

Below-market lease liabilities:

Total projected to be added to rental revenue $ 6,443 $ 6,091 $ 3,786 $ 1,036 $ 817

Consolidated Joint Venture

The Company had an interest in one consolidated joint venture that owned one property as of December 31, 2021. As of
December 31, 2021, the consolidated joint venture had total assets of $27.4 million, of which $26.1 million were real estate investments,
net of accumulated depreciation and amortization. The joint venture partner is the managing member of the joint venture. However,
in accordance with the joint venture agreement, the Company has the ability to control the operating and financing policies of the
consolidated joint venture and the joint venture partner must obtain the Company’s approval for any major transactions. The Company
and the joint venture partner are subject to the provisions of the joint venture agreement, which includes provisions for when additional
contributions may be required to fund certain cash shortfalls.

Investment in Unconsolidated Entity

The following is a summary of the Company’s investment in one unconsolidated entity, Arch Street Joint Venture, as of December 31,
2021 and for the year ended December 31, 2021 (dollar amounts in thousands):

Equity in Income

Ownership % (1)

Number of

Properties

Carrying Amount of

Investment Year Ended (2)

Investment December 31, 2021 December 31, 2021 December 31, 2021

Arch Street Joint Venture (3) (4) 20% 6 $ 18,631 $ (56)

____________________________________

(1) The Company’s ownership interest reflects its legal ownership interest. Legal ownership may, at times, not equal the Company’s economic interest in the listed

properties because of various provisions in certain joint venture agreements regarding capital contributions, distributions of cash flow based on capital account

balances and allocations of profits and losses. As a result, the Company’s actual economic interest (as distinct from its legal ownership interest) in certain of the

properties could fluctuate from time to time and may not wholly align with its legal ownership interests.

(2) The interest in the Arch Street Joint Venture was acquired by Realty Income as part of the Mergers, and was transferred to the Company upon the consummation of

the Distribution. Therefore, the Company’s equity in income reflects operations following the Merger Effective Time.

(3) During year ended December 31, 2021, the Arch Street Joint Venture acquired one property from a third party for a purchase price of $30.5 million.

(4) The total carrying amount of the Company’s investment in the unconsolidated joint venture was greater than the underlying equity in net assets by $2.1 million as of

December 31, 2021. This difference related to a step up in the fair value of the investment in the unconsolidated joint venture in connection with the Mergers. The
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step up in fair value was allocated to the Company’s investment in the unconsolidated joint venture and is amortized in accordance with the Company’s depreciation

policy.

Note 4 – Receivables and Other Assets:

Accounts receivable, net consisted of the following as of December 31, 2021 and 2020 (in thousands):

December 31, 2021 December 31, 2020

Straight-line rent receivable, net $ 7,722 $ 7,043

Accounts receivable, net 10,194 1,035

Total $ 17,916 $ 8,078
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Other assets, net consisted of the following as of December 31, 2021 and 2020 (in thousands):

December 31, 2021 December 31, 2020

Deferred costs, net (1) 6,246 —

Prepaid expenses 3,730 252

Right-of-use assets, net (2) 30,958 7,630

Investment in unconsolidated entity 18,631 —

Restricted cash — 3,915

Other assets, net 936 —

Total $ 60,501 $ 11,797

_______________________________________________

(1) Amortization expense for deferred costs related to the revolving credit facility totaled $0.3 million for the year ended December 31, 2021 as compared to no deferred

costs for the year ended December 31, 2020. Accumulated amortization for deferred costs related to the revolving credit facility was $0.3 million at December 31,

2021.

(2) Amortization expense for below market right-of-use asset was less than $0.1 million. Includes right-of-use finance leases of $13.8 million, right-of-use operating

leases of $10.2 million, and a below-market right-of-use asset of $7.1 million, net of less than $0.1 million in accumulated amortization as of the year ended December

31, 2021.

Note 5 – Fair Value Measures

The Company determines fair value based on quoted prices when available or through the use of alternative approaches, such as
discounting the expected cash flows using market interest rates commensurate with the credit quality and duration of the investment. U.S.
GAAP guidance defines three levels of inputs that may be used to measure fair value:

Level 1 – Quoted prices in active markets for identical assets and liabilities that the reporting entity has the ability to access at the
measurement date.

Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset and liability or can be corroborated
with observable market data for substantially the entire contractual term of the asset or liability.

Level 3 – Unobservable inputs reflect the entity’s own assumptions about the assumptions that market participants would use in the
pricing of the asset or liability and are consequently not based on market activity, but rather through particular valuation techniques.

The determination of where an asset or liability falls in the hierarchy requires significant judgment and considers factors specific to
the asset or liability. In instances where the determination of the fair value measurement is based on inputs from different levels of the
fair value hierarchy, the level in the fair value hierarchy within which the entire fair value measurement falls is based on the lowest level
input that is significant to the fair value measurement in its entirety. The Company evaluates its hierarchy disclosures each quarter and
depending on various factors, it is possible that an asset or liability may be classified differently from quarter to quarter. Changes in the
type of inputs may result in a reclassification for certain assets. The Company does not expect that changes in classifications between
levels will be frequent.

Items Measured at Fair Value on a Recurring Basis

The following tables present information about the Company’s assets and liabilities measured at fair value on a recurring basis as of
December 31, 2021, aggregated by the level in the fair value hierarchy within which those instruments fall (in thousands):
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Level 1 Level 2 Level 3

Balance as of

December 31, 2021

Assets:

Derivative assets $ — $ 299 $ — $ 299

Derivative Assets – The Company’s derivative financial instruments relate to interest rate swaps. The valuation of derivative
instruments is determined using a discounted cash flow analysis on the expected cash flows of each derivative. This analysis reflects the
contractual terms of the derivatives, including the period to maturity, as well as observable market-based inputs, including interest rate
curves and implied volatilities. In addition, credit valuation adjustments are incorporated into the fair values to account for the Company’s
potential nonperformance risk and the performance risk of the counterparties.
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Although the Company determined that the majority of the inputs used to value its derivatives fall within Level 2 of the fair
value hierarchy, the credit valuation adjustments associated with those derivatives utilize Level 3 inputs, such as estimates of current
credit spreads to evaluate the likelihood of default by the Company and its counterparties. However, as of December 31, 2021, the
Company assessed the significance of the impact of the credit valuation adjustments on the overall valuation of its derivative positions
and determined that the credit valuation adjustments are not significant to the overall valuation of the Company’s derivatives. As a result,
the Company determined that its derivative valuations in their entirety are classified in Level 2 of the fair value hierarchy.

Items Measured at Fair Value on a Non-Recurring Basis

Certain financial and nonfinancial assets and liabilities are measured at fair value on a non-recurring basis and are subject to fair
value adjustments in certain circumstances, such as when there is evidence of impairment.

Real Estate and Other Investments – The Company performs quarterly impairment review procedures for real estate investments,
leasehold improvements and property and equipment, right of use assets and its investment in the unconsolidated entity, primarily
through continuous monitoring of events and changes in circumstances that could indicate the carrying value of such assets may not be
recoverable.

As part of the Company’s impairment review procedures, net real estate assets representing ten properties were deemed to be
impaired resulting in impairment charges of $49.9 million during the year ended December 31, 2021 that relate to certain non-core assets
which were identified by management for potential sale.

During the year ended December 31, 2020, the Company analyzed a unique triggering event related to one property that had a near
term lease expiration, combined with a mortgage loan maturity. The estimated future undiscounted cash flows of this property indicated
that carrying amounts were not expected to be recovered, and after estimating the fair value, an impairment charge of $18.7 million
was recorded for the year ended December 31, 2020. The fair value measurement for this property was determined by applying a sales
price based on market comparable sales provided by a third party. This input is categorized as level two on the valuation hierarchy. The
Company also identified the impact of the COVID-19 pandemic as an impairment triggering event. However, after performing review
procedures, the Company did not identity additional carrying values of properties impacted by the COVID-19 pandemic during the year
ended December 31, 2020.

There were no impairment charges recorded during the year ended December 31, 2019.

The following table summarizes our provisions for impairment during the periods indicated below (dollars in thousands):

Year Ended December 31,

2021 2020

Number of properties 10 1

Carrying value of impaired properties $ 109,197 $ 29,129

Provisions for impairment (49,859) (18,671)

Estimated fair value $ 59,338 $ 10,458

The Company estimates fair values using Level 2 and Level 3 inputs and uses a combined income and market approach, specifically
using discounted cash flow analysis and/or recent comparable sales transactions. The evaluation of real estate assets for potential
impairment requires the Company’s management to exercise significant judgment and make certain key assumptions, including, but
not limited to, the following: (1) capitalization rate; (2) discount rates; (3) number of years property will be held; (4) property
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operating expenses; and (5) re-leasing assumptions including number of months to re-lease, market rental revenue and required tenant
improvements. There are inherent uncertainties in making these estimates such as market conditions and performance and sustainability
of the Company’s tenants. For the Company’s impairment tests for the real estate assets during the year ended December 31, 2021, the
fair value measurement for its impaired properties was primarily determined by applying a sales price based on market data and, where
applicable, the Company used a weighted-average discount rate of 8.9%.
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Real Estate and Other Investments – Separation Fair Value Assessment – Following the Mergers, Realty Income performed a
purchase price allocation assessing the value of the assets acquired and liabilities assumed at the date of acquisition of VEREIT. The
assessment of fair value is preliminary and is based on information that was available to Realty Income management at the time the
consolidated and combined statements were prepared. Measurement period adjustments, if any, will be recorded in the period in which
they are determined, as if they had been completed at the acquisition date. The finalization of Realty Income’s purchase accounting
assessment could result in changes in the valuation of real estate assets and liabilities up to one year after the date of the Mergers, and
these changes could be material.

Fair Value of Financial Instruments

The fair value of short-term financial instruments such as cash and cash equivalents, restricted cash, accounts receivable, and
accounts payable approximate their carrying value in the accompanying consolidated balance sheets due to their short-term nature. The
fair values of the Company’s financial instruments are reported below (dollar amounts in thousands):

Level

Carrying Amount at

December 31, 2021

Fair Value at

December 31, 2021

Carrying Amount at

December 31, 2020

Fair Value at

December 31, 2020

Liabilities (1):

Bridge facility, net 2 355,000 355,000 $ — $ —

Credit facility term loan, net 2 175,000 175,000 — —

Credit facility revolver 2 90,000 90,000 — —

Mortgages payable assumed in
connection with acquisitions 2 — — 36,476 37,095

Total $ 620,000 $ 620,000 $ 36,476 $ 37,095

_______________________________________________

(1) Current and prior period liabilities’ carrying and fair values exclude net deferred financing costs.

Debt – The fair value is estimated by an independent third party using a discounted cash flow analysis, based on management’s
estimates of credit spreads and observable market interest rates, representing level 2 on the fair value hierarchy.
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Note 6 – Debt, Net

As of December 31, 2021, the Company had $616.8 million of debt outstanding, including net deferred financing costs, with a
weighted-average years to maturity of 1.2 years and a weighted-average interest rate of 2.77%. The following table summarizes the
carrying value of debt as of December 31, 2021 and December 31, 2020, and the debt activity for the year ended December 31, 2021 (in
thousands):

Year Ended December 31, 2021

Balance as of

December 31, 2020 Debt Issuances

Repayments,

Extinguishment and

Assumptions

Accretion and

Amortization

Balance as of

December 31, 2021

Mortgages payable:

Outstanding balance $ 36,476 $ — $ (36,476) $ — $ —

Premium, net 576 — (516) (60) —

Mortgages payable, net 37,052 — (36,992) (60) —

Bridge facility:

Outstanding balance — 355,000 — — 355,000

Deferred costs — (888) — 245 (643)

Bridge facility, net — 354,112 — 245 354,357

Credit facility term loan:

Outstanding balance — 175,000 — — 175,000

Deferred costs — (2,695) — 185 (2,510)

Credit facility term loan, net — 172,305 — 185 172,490

Credit facility revolver:

Outstanding balance — 90,000 — — 90,000

Credit facility revolver, net — 90,000 — — 90,000

Total debt $ 37,052 $ 616,417 $ (36,992) $ 370 $ 616,847

Credit Agreement

In connection with the Separation and the Distribution, on November 12, 2021, the Company, as parent, and Orion Office REIT
LP (“Orion OP”), as borrower, entered into (i) a credit agreement (the “Revolver/Term Loan Credit Agreement”) providing for a three-
year, $425 million senior revolving credit facility (the “Revolving Facility”), including a $25 million letter of credit sub-facility, and a
two-year, $175.0 million senior term loan facility (the “Term Loan Facility,” and together with the Revolving Facility, the “Revolver/
Term Loan Facilities”) with Wells Fargo Bank, National Association, as administrative agent, and the lenders and issuing banks party
thereto and (ii) a credit agreement (the “Bridge Credit Agreement,” and together with the Revolver/Term Loan Credit Agreement, the
“Credit Agreements”) providing for a 6-month, $355.0 million senior bridge term loan facility (the “Bridge Facility,” and together with
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the Revolver/Term Loan Facilities, the “Facilities”) with Wells Fargo Bank, National Association, as administrative agent, and the lenders
party thereto.

On November 12, 2021, Orion OP borrowed $90.0 million under the Revolving Facility, and each of the Term Loan Facility and
the Bridge Facility was fully drawn. Approximately $595.0 million of the net proceeds of the Facilities was distributed to Realty Income
in accordance with the Separation and Distribution Agreement. Orion OP retained the remaining net proceeds of such borrowings
as working capital that will be used for the general corporate purposes of the Company, Orion OP and Orion OP’s subsidiaries. As
of December 31, 2021, the Company had approximately $620.0 million of total consolidated debt outstanding and $335.0 million of
availability under the Revolving Facility.

The Bridge Facility is subject to one 6-month extension option at the election of Orion OP. The exercise of such extension option
requires the payment of an extension fee and the satisfaction of certain other customary conditions. The Bridge Facility was refinanced
with a $355.0 million mortgage loan during February 2022 (see Note 15 – Subsequent Events below).
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The interest rate applicable to the loans under the Facilities may, at the election of Orion OP, be determined on the basis of LIBOR
or a base rate, in either case, plus an applicable margin. Under the Revolver/Term Loan Facilities, the applicable margin is (1) in the case
of the Revolving Facility, 2.50% for LIBOR loans and 1.50% for base rate loans and (2) in the case of the Term Loan Facility, 2.50% for
LIBOR loans and 1.50% for base rate loans. Under the Bridge Facility, the applicable margin for LIBOR loans was initially 2.50% with
scheduled increases over time to a maximum of 3.50% and the applicable margin on base rate loans was initially 1.50% with scheduled
increases over time to a maximum of 2.50%, in each case, based on the number of days elapsed after November 12, 2021. Loans under
the Revolver/Term Loan Facilities may be prepaid, and unused commitments under the Revolver/Term Loan Facilities may be reduced,
at any time, in whole or in part, without premium or penalty (except for LIBOR breakage costs).

To the extent that amounts under the Revolving Facility remain unused, Orion OP is required to pay a quarterly commitment fee on
the unused portion of the Revolving Facility in an amount equal to 0.25% per annum of the unused portion of the Revolving Facility.

The Revolver/Term Loan Facilities are guaranteed pursuant to a Guaranty (the “Revolver/Term Loan Guaranty”) and the Bridge
Facility was guaranteed pursuant to a Guaranty (the “Bridge Guaranty”), in each case, by the Company and, subject to certain exceptions,
substantially all of Orion OP’s existing and future subsidiaries (including substantially all of its subsidiaries that directly or indirectly
own unencumbered real properties), other than certain joint ventures and subsidiaries that own real properties subject to certain other
indebtedness (such subsidiaries of Orion OP, the “Subsidiary Guarantors”).

The Revolver/Term Loan Facilities are secured by, among other things, first priority pledges of the equity interests in the Subsidiary
Guarantors.

The Revolver/Term Loan Facilities require that Orion OP comply with various covenants, including, without limitation, covenants
restricting, subject to certain exceptions, liens, investments, mergers, asset sales and the payment of certain dividends. In addition, the
Revolver/Term Loan Facilities require that Orion OP satisfy certain financial covenants, including a:

• ratio of total debt to total asset value of not more than 0.60 to 1.00;
• ratio of adjusted EBITDA to fixed charges of not less than 1.50 to 1.00;
• ratio of secured debt to total asset value of not more than 0.45 to 1.00;
• ratio of unsecured debt to unencumbered asset value of not more than 0.60 to 1.00; and
• ratio of net operating income from all unencumbered real properties to unsecured interest expense of not less than 2.00 to 1.00.

As of December 31, 2021, Orion OP was in compliance with these financial covenants.

The Revolver/Term Loan Facilities include customary representations and warranties of the Company and Orion OP, which must
be true and correct in all material respects as a condition to future extensions of credit under the Revolver/Term Loan Facilities. The
Revolver/Term Loan Facilities also include customary events of default, the occurrence of which, following any applicable grace period,
would permit the lenders to, among other things, declare the principal, accrued interest and other obligations of Orion OP under the
Revolver/Term Loan Facilities to be immediately due and payable and foreclose on the collateral securing the Revolver/Term Loan
Facilities.

Note 7 – Derivatives and Hedging Activities

Cash Flow Hedges of Interest Rate Risk

As of December 31, 2021, the Company had interest rate swap agreements with an aggregate notional amount of $175.0 million,
which were designated as cash flow hedges under U.S. GAAP. The interest rate swap agreements were effective on December 1, 2021
and mature on November 12, 2023. As of December 31, 2020, the Company had no interest rate swap agreements.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The table below presents the fair value of the Company’s derivative financial instrument designated as a cash flow hedge as well as
its classification in the Company’s consolidated balance sheets as of December 31, 2021 (in thousands):

Derivatives Designated as Hedging Instruments Balance Sheet Location December 31, 2021

Interest rate swaps Other assets, net $ 299
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During the year ended December 31, 2021, the Company recorded unrealized gains of $0.2 million for changes in the fair value of its
cash flow hedge in accumulated other comprehensive income. There were no similar amounts recorded during the years ended December
31, 2020 and 2019, respectively.

The Company reclassified previous losses of $0.1 million for the year ended December 31, 2021 from accumulated other
comprehensive income (loss) into interest expense as a result of the hedged transactions impacting earnings. There were no similar
amounts recorded during the years ended December 31, 2020 and 2019, respectively.

During the next twelve months, the Company estimates that an additional $0.4 million will be reclassified from other comprehensive
income (loss) as an increase to interest expense.

Derivatives Not Designated as Hedging Instruments

As of December 31, 2021 and December 31, 2020, the Company had no interest rate swaps that were not designated as qualifying
hedging relationships.

Tabular Disclosure of Offsetting Derivatives

The table below details a gross presentation, the effects of offsetting and a net presentation of the Company’s derivatives as of
December 31, 2021 and December 31, 2020 (in thousands). The net amounts of derivative assets or liabilities can be reconciled to the
tabular disclosure of fair value.

Offsetting of Derivative Assets and Liabilities

Gross

Amounts of

Recognized

Assets

Gross

Amounts of

Recognized

Liabilities

Gross Amounts

Offset in the

Consolidated

Balance Sheets

Net Amounts of

Assets Presented

in the

Consolidated

Balance Sheets

Net Amounts of

Liabilities

Presented in the

Consolidated

Balance Sheets

Financial

Instruments

Cash

Collateral

Received Net Amount

December 31, 2021 $ 299 $ — $ — $ 299 $ — $ — $ — $ 299

December 31, 2020 $ — $ — $ — $ — $ — $ — $ — $ —

Note 8 – Supplemental Cash Flow Disclosures

Supplemental cash flow information was as follows for the years ended December 31, 2021, 2020 and 2019 (in thousands):

Year Ended December 31,

2021 2020 2019

Supplemental disclosures:

Cash paid for interest $ 2,412 $ 3,479 $ 3,755

Cash paid for income taxes $ 98 $ — $ —

Non-cash investing and financing activities:

Accrued capital expenditures and leasing costs $ 286 $ — $ —

Non-cash assets and liabilities contributed by parent company $ 1,142,002 $ — $ —

Establishment of right-of-use assets and lease liabilities $ 989 $ — $ 1,112
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Note 9 – Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses consisted of the following as of December 31, 2021 and December 31, 2020 (in thousands):

December 31, 2021 December 31, 2020

Accrued interest $ 1,093 $ 100

Accrued real estate and other taxes 10,322 436

Accrued transaction costs 129 —

Accounts payable 1,805 12

Accrued other 4,030 300

Total $ 17,379 $ 848
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Note 10 – Commitments and Contingencies

Leasing

As part of its ordinary re-leasing activities, the Company has agreed and anticipates that it will continue to agree to provide
rent concessions to tenants and incur leasing costs with respect to its properties, including tenant improvement allowances, landlord
agreements to pay for certain improvements, as well as leasing commissions. These rent concession and leasing cost commitments could
be significant. For example, during November 2021, in connection with the 11-year extension of an investment grade tenant at the
Company’s largest property measured by annualized base rent, the Company agreed to $11.1 million of future rent concessions and to
fund up to $22.9 million of tenant improvement allowances, the full amount of which was funded as loan reserves as part of the closing
of the CMBS Loan in February 2022.

Litigation

The Company is party to various legal proceedings which it believes are routine in nature and incidental to the operation of its
business. The Company does not believe that any of these outstanding claims against it are expected to have a material adverse effect
upon its consolidated and combined position or results of operations.

Environmental Matters

In connection with the ownership and operation of real estate, the Company may potentially be liable for costs and damages related
to environmental matters. The Company has not been notified by any governmental authority of any non-compliance, liability or other
claim, and is not aware of any other environmental condition, in each case, that it believes will have a material adverse effect upon its
consolidated and combined position or results of operations.

Note 11 – Leases

Lessor

As of December 31, 2021, the Company is the lessor for its 92 office properties. The Company’s operating leases have non-
cancelable lease terms ranging from 0.08 years to 16.26 years as of December 31, 2021 and 0.30 years to 13.12 years as of December 31,
2020, respectively. Certain leases with tenants include options to extend or terminate the lease agreements or to purchase the underlying
assets. Lease agreements may also contain rent increases that are based on an index or rate (e.g., the consumer price index or LIBOR).

The following table presents future minimum operating lease payments due to the Company over the next five years and thereafter
as of December 31, 2021 (in thousands).
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Future Minimum

Operating Lease Payments

2022 $ 153,592

2023 128,580

2024 96,850

2025 64,544

2026 61,916

Thereafter 239,317

Total $ 744,799

Lessee

The Company is the lessee under operating lease arrangements and corporate office leases, which meet the criteria under U.S.
GAAP for an operating lease. As of December 31, 2021, the Company’s operating leases had remaining lease terms ranging from 0.9
years to 63 years, which includes options to extend. Under the ground lease arrangements, the Company pays variable costs, including
property operating expenses and common area maintenance. The weighted-average discount rate used to measure the lease liability for
the Company’s operating leases was 3.14% as of December 31, 2021. As the Company’s leases do not provide an implicit rate, the
Company used an estimated incremental borrowing rate based on the information available at the lease guidance adoption date or the
Merger Effective Time, as applicable, in determining the present value of lease payments.
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Operating lease costs for the year ended December 31, 2021 were $0.3 million. Operating lease costs for each of the years ended
December 31, 2020 and 2019 were $0.1 million. No cash paid for operating lease liabilities was capitalized.

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for
ground and corporate office lease obligations as of December 31, 2021 (in thousands).

Future Minimum

Lease Payments

2022 1,008

2023 778

2024 452

2025 442

2026 442

Thereafter 13,383

Total 16,505

Less: imputed interest 6,248

Total $ 10,257

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for
ground lease obligations as of December 31, 2020 (in thousands).

Future Minimum

Lease Payments

2021 107

2022 111

2023 113

2024 113

2025 113

Thereafter 3,432

Total 3,989

Less: imputed interest 1,887

Total $ 2,102

Note 12 – Stockholder’s Equity

Common Stock

The Company was initially capitalized on July 15, 2021 with the issuance of 100,000 shares of common stock ($0.01 par value per
share) to Realty Income for a total of $1,000.
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On November 10, 2021, the Company issued 56,525,650 additional shares of common stock to Realty Income, such that Realty
Income owned 56,625,650 shares of the Company’s common stock. Also on November 10, 2021, in connection with the filing of the
Company’s Articles of Amendment, the Company changed the par value of its common stock from $0.01 per share to $0.001 per share.
On November 12, 2021, Realty Income effected the Distribution.

Stock Warrants

On November 12, 2021, in connection with the Distribution, Orion OP entered into an Amended and Restated Limited Liability
Company Agreement (the “LLCA”) of OAP/VER Venture, LLC (the “Arch Street Joint Venture”), by and between Orion OP and OAP
Holdings LLC (the “Arch Street Partner”), an affiliate of Arch Street Capital Partners, pursuant to which the Arch Street Partner consented
to the transfer of the equity interests of the Arch Street Joint Venture previously held by VEREIT Real Estate, L.P. to Orion OP.
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Also on November 12, 2021, in connection with the entry into the LLCA, the Company granted certain affiliates of the Arch Street
Partner warrants to purchase up to 1,120,000 shares of the Company’s common stock (the “Arch Street Warrants”). The Arch Street
Warrants entitle the respective holders to purchase shares of the Company’s common stock at a price per share equal to $22.42, at any
time. The Arch Street Warrants may be exercised, in whole or in part, through a cashless exercise, in which case the holder would receive
upon such exercise the net number of shares of Company common stock determined according to the formula set forth in the Arch Street
Warrants. The Arch Street Warrants expire on the earlier of (a) 10 years after issuance and (b) the later of the termination of the Arch
Street Joint Venture and seven years after issuance.

The Company has agreed that, prior to six months following the Company’s eligibility to use Form S-3 for the registration of
securities of the Company, the Company will file with the SEC a registration statement on Form S-3 (the “Registration Statement”) for the
registration, under the Securities Act, of the shares of the Company’s common stock issuable upon exercise of the Arch Street Warrants.
The Company will use its commercially reasonable efforts to cause the Registration Statement to become effective and to maintain the
effectiveness of the Registration Statement, and a current prospectus relating thereto, until the earlier of (a) the expiration of the Arch
Street Warrants, or (b) the shares issuable upon such exercise shall become freely tradable under United States federal securities laws by
anyone who is not an affiliate (as such term is defined in Rule 144 under the Securities Act (or any successor rule)) of us. The holders of
the Arch Street Warrants will also remain subject to the ownership limitations pursuant to the Company’s organizational documents.

The Arch Street Warrants were measured at fair value on their grant date at an amount of $3.3 million and are classified as equity
in the Company’s consolidated and combined balance sheets. The corresponding cost of $3.3 million was recognized as an expense for
the year ended December 31, 2021, which is included in Transaction costs in the Company’s consolidated and combined statements of
operations.

Note 13 - Equity Based Compensation

The Company has an equity-based incentive award plan (the “Equity Plan”) for officers, employees, non-employee directors and
consultants who provide services to the Company. Awards under the Equity Plan are accounted for under U.S. GAAP as share-based
payments. The expense for such awards is recognized over the vesting period or when the requirements for exercise of the award have
been met. Under the Equity Plan, the Company may grant various types of awards, including restricted stock units that will vest if
the recipient maintains employment with the Company over the requisite service period (the “Time-Based Restricted Stock Units”).
The fair value of the Time-Based Restricted Stock Units granted to non-executive directors and employees under the Equity Plan is
generally determined using the closing stock price on the grant date and is expensed over the requisite service period on a straight-line
basis. Time-Based Restricted Stock Units do not provide for any rights of a common stockholder prior to the vesting of such restricted
stock units. Equity-based compensation expense related to Orion Time-Based Restricted Stock Units for the year ended December 31,
2021, was $0.1 million. As of December 31, 2021, total unrecognized compensation expense related to these awards was approximately
$0.5 million, with an aggregate weighted-average remaining term of 2.2 years. Equity-based compensation expense for the year ended
December 31, 2021, related to Realty Income time-based restricted stock units and stock options granted in connection with the Mergers,
was $0.1 million. As of December 31, 2021, total unrecognized compensation expense related to these awards was approximately
$0.6 million, with an aggregate weighted-average remaining term of 1.7 years.
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

Note 14 - Net Income (Loss) Per Share

The financial statements reflect the common shares as if they were outstanding for the entire period presented, and are as of the date
of Separation and Distribution. The computation of basic and diluted EPS is as follows for the years ended December 31, 2021, 2020 and
2019 (in thousands, except share and per share data):

Year Ended December 31,

2021 2020 2019

Net (loss) income $ (47,464) $ (1,899) $ 15,284

(Income) loss attributable to non-controlling interests (17) — —

Net (loss) income available to common stockholders used in basic and
diluted net income per share (47,481) (1,899) 15,284

Weighted average number of Common Stock outstanding - basic 56,625,650 56,625,650 56,625,650

Effect of dilutive securities (1) — — —

Weighted average number of common shares - diluted 56,625,650 56,625,650 56,625,650

Basic and diluted net (loss) income per share attributable to common
stockholders $ (0.84) $ (0.03) $ 0.27

_______________________________________________

(1) As of December 31, 2021, 2020 and 2019, there were no adjustments to the weighted average common shares outstanding used in the diluted calculation given there

were no potentially dilutive shares.

The following were excluded from diluted net (loss) income per share attributable to common stockholders, as the effect would have
been antidilutive:

Year Ended December 31,

2021 2020 2019

Weighted average unvested Time-Based Restricted Stock Units (1) — — —

Weighted average stock warrants 1,120,000 — —

_______________________________________________

(1) Net of assumed repurchases in accordance with the treasury stock method.

Note 15 – Subsequent Events

Debt

On February 10, 2022, certain indirect subsidiaries of the Company (the “Mortgage Borrowers”) entered into a credit agreement with
Wells Fargo Bank, National Association (the “Lender”), to obtain a $355.0 million fixed rate mortgage loan (the “CMBS Loan”), which
is secured by the Mortgage Borrower’s fee simple or ground lease interest in 19 properties owned directly by the Company (collectively,
the “Mortgaged Properties”). The CMBS Loan bears interest at a fixed rate of 4.971% per annum and matures on February 11, 2027.

The CMBS Loan requires monthly payments of interest only, and all principal is due at maturity. The proceeds of the CMBS Loan
were used to repay the Bridge Facility. Upon closing of the CMBS Loan, the Mortgage Borrowers funded $35.5 million of loan reserves
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primarily for future rent concessions and tenant improvement allowances under the leases with respect to the 19 Mortgaged Properties.
These amounts, as well as the transaction expenses incurred in connection with the CMBS Loan, were funded with cash on hand and
borrowings under the Company’s Revolving Facility.

The CMBS Loan is secured by, among other things, first priority mortgages and deeds of trust granted by the Mortgage Borrowers
and encumbering the Mortgaged Properties.

The CMBS Loan is generally not freely prepayable by the Mortgage Borrowers without payment of certain prepayment premiums
and costs. The CMBS Loan may be prepaid in whole, but not in part, except as provided in the CMBS Loan agreement, at any time
following the Prepayment Lockout Release Date (as defined in the CMBS Loan agreement) (generally two years after the Loan has been
fully securitized), subject to the payment of a yield maintenance premium and the satisfaction of other terms and conditions set forth in
the CMBS Loan agreement. Further, releases of individual properties are permitted in connection with an arms length third party sale
upon repayment of the Release Price (as defined in the CMBS Loan agreement)
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ORION OFFICE REIT INC.
NOTES TO CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

December 31, 2021

for the applicable individual property and subject to payment of the applicable yield maintenance premium and the satisfaction of other
terms and conditions set forth in the CMBS Loan agreement.

The CMBS Loan agreement also contains customary cash management provisions, including certain trigger events (such as failure of
the Mortgage Borrowers to satisfy a minimum debt yield) which allow the Lender to retain any excess cash flow as additional collateral
for the Loan, until such trigger event is cured.

In connection with the CMBS Loan agreement, the Company (as the guarantor) delivered a customary non-recourse carveout
guaranty to the Lender (the “Guaranty”), under which the Company guaranteed the obligations and liabilities of the Mortgage Borrowers
to the Lender with respect to certain non-recourse carveout events and the circumstances under which the CMBS Loan will be fully
recourse to the Mortgage Borrowers, and which includes requirements for the Company to maintain a net worth of no less than
$355 million and liquid assets of no less than $10 million, in each case, exclusive of the values of the collateral for the CMBS Loan.
The Mortgage Borrowers and the Company also provided a customary environmental indemnity agreement, pursuant to which the
Mortgage Borrowers and the Company agreed to protect, defend, indemnify, release and hold harmless the Lender from and against
certain environmental liabilities relating to the Mortgaged Properties.

The loan documents evidencing the CMBS Loan include customary representations, warranties and covenants of the Mortgage
Borrowers and the Company. The loan documents also include customary events of default, the occurrence of which, following any
applicable grace period, would permit the Lender to, among other things, declare the principal, accrued interest and other obligations of
the Mortgage Borrowers under the loan documents to be immediately due and payable and foreclose on the Mortgaged Properties.

Distributions

On March 22, 2022, the Company’s Board of Directors declared a quarterly dividend of $0.10 per share for the first quarter of 2022,
payable on April 15, 2022, to stockholders of record as of March 31, 2022.
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ORION OFFICE REIT INC.
SCHEDULE III – REAL ESTATE AND ACCUMULATED DEPRECIATION

December 31, 2021 (in thousands)

Schedule III – Real Estate and Accumulated Depreciation
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Initial Costs (1)

Property

Encumbrances

at

December 31,

2021 Land

Buildings,

Fixtures and

Improvements

Adjustments

Subsequent to

Acquisition (2)

Gross Amount

Carried at

December 31,

2021
(3) (4)

Accumulated

Depreciation (3)

(5)

Date

Acquired

Date of

Construction

Vacant - El Centro, CA $ — $ 520 $ 2,186 $ — $ 2,706 $ (1,068) 9/17/2009 2009

Software & Services - Dublin, OH — 2,400 17,044 — 19,444 (7,311) 3/31/2011 1992

Food, Beverage & Tobacco - St. Charles,

MO — 3,675 13,828 — 17,503 (5,885) 4/1/2011 1993

Telecommunication Services - Augusta,

GA — — 11,128 — 11,128 (4,736) 4/1/2011 2007

Telecommunication Services -

Brownsville, TX — 1,740 11,570 — 13,311 (4,924) 4/1/2011 2007

Telecommunication Services - Salem,

OR — 1,722 10,074 — 11,796 (4,043) 6/22/2011 2000

Insurance - Cedar Falls, IA — 634 6,331 — 6,965 (2,358) 8/28/2012 2012

Financial Institutions - Harleysville, PA — 1,486 16,591 (13,185) 4,892 — 1/22/2013 1929

Financial Institutions - Mount Pleasant,

SC — 10,803 25,511 — 36,314 (6,530) 1/22/2013 2003

Government & Public Services -

Brownsville, TX — 321 6,803 28 7,152 (1,767) 1/22/2013 2008

Government & Public Services -

Caldwell, ID — 666 2,929 (867) 2,728 — 1/22/2013 2011

Government & Public Services - Dallas,

TX — 399 9,748 (4) 10,143 (2,513) 1/22/2013 2011

Government & Public Services - Eagle

Pass, TX — 146 2,086 (67) 2,165 (576) 1/22/2013 2002

Government & Public Services - Eagle

Pass, TX — 68 812 (52) 827 (213) 1/22/2013 2002

Government & Public Services -

Knoxville, TN — 761 9,042 130 9,932 (2,322) 1/22/2013 2011

Government & Public Services - Malone,

NY — 824 9,486 — 10,309 (2,511) 1/22/2013 2011

Government & Public Services -

Minneapolis, MN — 1,046 8,588 — 9,634 (2,198) 1/22/2013 2005

Government & Public Services - New

Port Richey, FL — 780 10,111 (175) 10,716 (2,561) 1/22/2013 2000

Government & Public Services - Paris,

TX — 274 5,391 (2) 5,664 (1,381) 1/22/2013 2010

Government & Public Services -

Parkersburg, WV — 494 12,901 1 13,397 (3,291) 1/22/2013 2009

Government & Public Services -

Redding, CA — 676 20,553 (173) 21,056 (5,265) 1/22/2013 2003

Government & Public Services - Sioux

City, IA — 77 4,761 (5) 4,833 (1,234) 1/22/2013 2011

Health Care Equipment & Services -

Bedford, TX — 1,608 56,219 — 57,827 (14,389) 1/22/2013 2010

Transportation - Uniontown, OH — 2,238 53,114 — 55,352 (13,581) 1/22/2013 2003

Health Care Equipment & Services - St.

Louis, MO — — 38,799 (36) 38,763 (9,906) 1/22/2013 2009

Vacant - Sierra Vista, AZ — 369 9,338 (5,892) 3,815 — 1/22/2013 2001

Vacant - Tucson, AZ — 3,800 6,554 (42) 10,312 (284) 1/22/2013 1999

Transportation - Memphis, TN — 3,570 16,601 — 20,171 (4,301) 2/27/2013 1999

Transportation - Columbus, OH — — 19,637 — 19,637 (4,792) 6/19/2013 2012

Food & Staples Retailing - Deerfield, IL — 4,093 11,512 (7,752) 7,852 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 4,262 11,988 (8,073) 8,177 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 4,082 11,483 (7,733) 7,833 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 4,089 11,503 (7,746) 7,846 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 2,586 7,274 (4,899) 4,962 — 8/27/2013 1976

Food & Staples Retailing - Deerfield, IL — 3,181 8,947 (6,025) 6,103 — 8/27/2013 1976

Capital Goods - Cedar Rapids, IA — 1,000 12,981 — 13,981 (3,044)

10/10/

2013 2013
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Initial Costs (1)

Property

Encumbrances

at

December 31,

2021 Land

Buildings,

Fixtures and

Improvements

Adjustments

Subsequent to

Acquisition (2)

Gross Amount

Carried at

December 31,

2021
(3) (4)

Accumulated

Depreciation (3)

(5)

Date

Acquired

Date of

Construction

Consumer Durables & Apparel -

Providence, RI $ — $ 2,550 $ 21,779 $ — $ 24,329 $ (4,954) 1/31/2014 1985

Vacant - Buffalo Grove, IL — 3,130 17,353 (15,483) 5,000 — 4/1/2014 1989

Materials - East Windsor, NJ — 240 13,446 (6) 13,680 (2,948) 4/30/2014 2008

Media & Entertainment - East Syracuse,

NY — 880 15,817 — 16,697 (3,483) 4/30/2014 2000

Commercial & Professional Services -

Schaumburg, IL — 3,313 6,532 — 9,845 (36) 11/1/2021 1986

Capital Goods - Blair, NE — 558 1,210 — 1,768 (8) 11/1/2021 2009

Consumer Durables & Apparel -

Englewood, CO — 3,354 14,714 — 18,068 (76) 11/1/2021 2009

Financial Institutions - Hopewell, NJ — 19,325 57,846 — 77,171 (282) 11/1/2021 2001

Financial Institutions - Warwick, RI — 1,358 3,983 — 5,340 (20) 11/1/2021 1995

Government & Public Services - Cocoa,

FL — 450 949 — 1,399 (5) 11/1/2021 2009

Government & Public Services - Fort

Worth, TX — 572 3,985 — 4,557 (20) 11/1/2021 2010

Government & Public Services -

Grangeville, ID — 1,385 3,436 — 4,821 (24) 11/1/2021 2007

Government & Public Services -

Plattsburgh, NY — 1,136 2,487 — 3,622 (14) 11/1/2021 2008

Government & Public Services - Ponce,

PR — 457 2,832 — 3,288 (15) 11/1/2021 1995

Health Care Equipment & Services -

Indianapolis, IN — 1,430 4,386 — 5,816 (23) 11/1/2021 1993

Health Care Equipment & Services -

Irving, TX — 9,267 19,852 — 29,120 (98) 11/1/2021 1997

Health Care Equipment & Services -

Waukegan, IL — 636 4,136 — 4,772 (20) 11/1/2021 1980

Telecommunication Services - Nashville,

TN — 2,588 9,587 86 12,261 (48) 11/1/2021 2002

Telecommunication Services -

Richardson, TX — 1,187 21,037 — 22,224 (100) 11/1/2021 1986

Insurance - Buffalo, NY — 4,710 36,740 — 41,450 (179) 11/1/2021 2007

Health Care Equipment & Services -

Fresno, CA — 4,454 17,292 — 21,746 (86) 11/1/2021 1984

Insurance - Oklahoma City, OK — 3,393 22,998 — 26,391 (117) 11/1/2021 2009

Health Care Equipment & Services -

Phoenix, AZ — 4,786 21,346 — 26,132 (110) 11/1/2021 2012

Health Care Equipment & Services -

Plano, TX — 9,834 35,893 — 45,727 (178) 11/1/2021 2009

Insurance - Urbana, MD — 4,028 19,888 — 23,916 (101) 11/1/2021 2011

Software & Services - Amherst, NY — 3,561 3,186 — 6,747 (24) 11/1/2021 1986

Retailing - Santee, CA — — 9,859 — 9,859 (50) 11/1/2021 2003

Capital Goods - Annandale, NJ — 847 3,657 — 4,503 (20) 11/1/2021 1999

Capital Goods - Duluth, GA — 3,684 14,786 — 18,470 (75) 11/1/2021 1999

Materials - Glen Burnie, MD — 3,095 11,465 — 14,561 (56) 11/1/2021 1984

Energy - Longmont, CO — 2,106 12,543 — 14,649 (62) 11/1/2021 1993

Pharmaceuticals, Biotechnology & Life

Sciences - Malvern, PA — 3,853 25,296 — 29,149 (128) 11/1/2021 1999

Capital Goods - Malvern, PA — 2,607 10,844 — 13,451 (59) 11/1/2021 2014

Pharmaceuticals, Biotechnology & Life

Sciences - Parsippany, NJ — 9,537 9,174 — 18,711 (55) 11/1/2021 2009

Health Care Equipment & Services - San

Antonio, TX — 2,125 15,424 — 17,550 (77) 11/1/2021 2008
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ORION OFFICE REIT INC.
SCHEDULE III – REAL ESTATE AND ACCUMULATED DEPRECIATION

December 31, 2021 (in thousands)

Initial Costs (1)

Property

Encumbrances

at

December 31,

2021 Land

Buildings,

Fixtures and

Improvements

Adjustments

Subsequent to

Acquisition (2)

Gross Amount

Carried at

December 31,

2021
(3) (4)

Accumulated

Depreciation (3)

(5)

Date

Acquired

Date of

Construction

Software & Services - Bedford, MA — 22,381 26,029 4 48,414 (145) 11/1/2021 2001

Commercial & Professional Services -

Dublin, OH — 1,287 4,688 — 5,975 (24) 11/1/2021 1997

Commercial & Professional Services -

Lawrence, KS $ — $ 3,576 $ 2,996 $ — $ 6,572 $ (19) 11/1/2021 1997

Commercial & Professional Services -

Lawrence, KS — 3,334 3,450 — 6,783 (21) 11/1/2021 2003

Software & Services - Lincoln, NE — — 6,587 — 6,587 (38) 11/1/2021 2009

Media & Entertainment - Milwaukee, WI — 2,727 18,083 — 20,810 (87) 11/1/2021 2001

Health Care Equipment & Services -

Nashville, TN — 1,165 11,749 — 12,914 (59) 11/1/2021 2010

Capital Goods - Sterling, VA — 10,515 25,393 — 35,908 (129) 11/1/2021 2011

Capital Goods - Tulsa, OK — 1,904 1,238 — 3,142 (7) 11/1/2021 1982

Consumer Services - Tulsa, OK — 6,865 34,716 — 41,581 (165) 11/1/2021 1995

Health Care Equipment & Services -

Berkeley, MO — — 9,163 — 9,163 (54) 11/1/2021 2011

Retailing - Kennesaw, GA — — 11,141 — 11,141 (62) 11/1/2021 2012

Health Care Equipment & Services -

Northbrook, IL — 3,529 10,909 — 14,439 (56) 11/1/2021 1980

Retailing - The Woodlands, TX — 2,550 17,481 — 20,031 (87) 11/1/2021 2014

General Service Administration -

Covington, KY — 4,087 56,990 3 61,081 (272) 11/1/2021 2002

Consumer Durables & Apparel - Denver,

CO — 5,707 36,047 602 42,356 (177) 11/1/2021 2001

Vacant - Englewood, CO — 2,291 2,989 16 5,296 (18) 11/1/2021 2011

Vacant - Richardson, TX — 2,047 12,733 — 14,780 (68) 11/1/2021 2008

Vacant - Ridley Park, PA — — 143 — 143 (2) 11/1/2021 1976

Vacant - Schaumburg, IL — 1,573 787 — 2,360 (5) 11/1/2021 1989

Materials - The Woodlands, TX — 5,776 14,234 225 20,233 (79) 11/1/2021 2009

$ — $ 262,140 $ 1,296,728 $ (77,122) $ 1,481,745 $ (128,109)

_______________________________________________

(1) Initial costs exclude subsequent impairment charges.
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(2) Consists of capital expenditures and real estate development costs, net of condemnations, easements, impairment charges and other adjustments.

(3) Gross intangible lease assets of $370.0 million and the associated accumulated amortization of $71.9 million are not reflected in the table above.

(4) The aggregate cost for Federal income tax purposes of land, buildings, fixtures and improvements as of December 31, 2021 was approximately $2.3 billion.

(5) Depreciation is computed using the straight-line method over the estimated useful lives of up to 35 years for buildings and five to 15 years for building fixtures

and improvements.
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ORION OFFICE REIT INC.
SCHEDULE III – REAL ESTATE AND ACCUMULATED DEPRECIATION

December 31, 2021 (in thousands)

The following is a reconciliation of the gross real estate activity for the years ended December 31, 2021, 2020 and 2019 (in
thousands):

Year Ended December 31,

2021 2020 2019

Balance, beginning of year $ 634,019 $ 659,441 $ 664,548

Additions:

Acquisitions/improvements 927,001 457 466

Deductions/Other

Sold or disposed of (657) (119) —

Impairments (77,636) (25,760) —

Other (982) — (5,573)

Balance, end of year $ 1,481,745 $ 634,019 $ 659,441

The following is a reconciliation of the accumulated depreciation for the years ended December 31, 2021, 2020 and 2019 (in
thousands):

Year Ended December 31,

2021 2020 2019

Balance, beginning of year $ 136,143 $ 125,311 $ 107,081

Additions:

Depreciation expense 20,805 18,040 18,230

Deductions/Other

Sold or disposed of (657) (119) —

Impairments (27,947) (7,089) —

Other (235) — —

Balance, end of year $ 128,109 $ 136,143 $ 125,311
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the shareholders and the Board of Directors of Orion Office REIT Inc.

Opinion on the Financial Statements
We have audited the accompanying combined and consolidated balance sheets of VEREIT Office Assets (the
"Company"), as described in Note 1 to the combined and consolidated financial statements, as of October 31,
2021 and December 31, 2020, the related combined and consolidated statements of operations, equity and cash
flows, for the ten months ended October 31, 2021 and each of the two years in the period ended December 31,
2020, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of October 31, 2021
and December 31, 2020, and the results of its operations and its cash flows for the ten months ended October 31,
2021 and each of the two years in the period ended December 31, 2020, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statements based on our audits. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB and in accordance with auditing
standards generally accepted in the United States of America. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. As part of our audits, we are required to obtain an understanding of
internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audits also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe that our audits
provide a reasonable basis for our opinion.

/s/ DELOITTE & TOUCHE LLP

Phoenix, Arizona
March 24, 2022

We have served as the Company’s auditor since 2021.
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VEREIT OFFICE ASSETS
COMBINED AND CONSOLIDATED BALANCE SHEETS

(In thousands)

October 31, 2021 December 31, 2020

ASSETS

Real estate investments, at cost:

Land $ 163,295 $ 167,658

Buildings, fixtures and improvements 1,303,038 1,340,258

Intangible lease assets 184,560 192,291

Total real estate investments, at cost 1,650,893 1,700,207

Less: accumulated depreciation and amortization 528,167 504,192

Total real estate investments, net 1,122,726 1,196,015

Operating lease right-of-use assets 5,361 5,403

Investment in unconsolidated joint venture 14,466 13,434

Cash and cash equivalents — 400

Restricted cash 8 3,014

Rent and tenant receivables and other assets, net 35,035 34,964

Goodwill 159,129 159,129

Total assets $ 1,336,725 $ 1,412,359

LIABILITIES AND EQUITY

Mortgage notes payable, net $ — $ 217,588

Below-market lease liabilities, net 5,308 7,188

Accounts payable and accrued expenses 5,763 12,632

Deferred rent and other liabilities 8,001 8,114

Operating lease liabilities 5,359 5,403

Total liabilities 24,431 250,925

Commitments and contingencies (Note 4)

Net parent investment 1,311,167 1,160,246

Non-controlling interest 1,127 1,188

Total equity 1,312,294 1,161,434

Total liabilities and equity $ 1,336,725 $ 1,412,359

The accompanying notes are an integral part of this statement.
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VEREIT OFFICE ASSETS
COMBINED AND CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands)

Ten Months Ended Year Ended December 31,

October 31, 2021 2020 2019

Rental revenue (including reimbursable) $ 134,740 $ 170,304 $ 182,069

Fee income from unconsolidated joint venture 654 596 —

Total revenues 135,394 170,900 182,069

Operating expenses:

Property operating (including reimbursable) 36,173 46,597 47,248

General and administrative 5,602 7,029 7,800

Depreciation and amortization 48,938 62,662 70,859

Impairments 28,064 9,306 3,511

Total operating expenses 118,777 125,594 129,418

Other (expenses) income:

Other income, net 152 158 549

Interest expense (5,961) (9,905) (12,056)

Gain on disposition of real estate assets, net — 9,765 —

Loss on extinguishment of debt, net (5,294) (1,686) (40)

Equity in income of unconsolidated joint venture 697 535 —

Total other expenses, net (10,406) (1,133) (11,547)

Income before taxes 6,211 44,173 41,104

Provision for income taxes (520) (640) (517)

Net income 5,691 43,533 40,587

Net loss attributable to non-controlling interest 62 60 102

Net income attributable to VEREIT Office Assets $ 5,753 $ 43,593 $ 40,689

The accompanying notes are an integral part of this statement.

F-34

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


VEREIT OFFICE ASSETS
COMBINED AND CONSOLIDATED STATEMENTS OF EQUITY

(In thousands)

Total Equity

Balance, January 1, 2019 $ 1,311,652

Distributions, net (42,173)

Net income 40,587

Other 63

Balance, December 31, 2019 1,310,129

Distributions, net (192,228)

Net income 43,533

Balance, December 31, 2020 1,161,434

Contributions, net 145,169

Net income 5,691

Balance, October 31, 2021 $ 1,312,294

The accompanying notes are an integral part of this statement.
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VEREIT OFFICE ASSETS
COMBINED AND CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)
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Ten Months Ended Year Ended December 31,

October 31, 2021 2020 2019

Cash flows from operating activities:

Net income $ 5,691 $ 43,533 $ 40,587

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization 48,894 62,225 70,134

Impairments 28,064 9,306 3,511

Gain on disposition of real estate assets, net — (9,765) —

Loss on derivative instruments and other — — 59

Loss on extinguishment of debt, net 5,294 1,686 40

Equity in income of unconsolidated joint venture (697) (535) —

Distributions from unconsolidated joint venture 697 524 —

Changes in assets and liabilities:

Rents and tenant receivables, operating lease right-of-use and other assets, net 803 613 (2,117)

Accounts payable and accrued expenses (4,860) 2,525 819

Deferred rent, operating lease and other liabilities (156) (1,593) (480)

Net cash provided by operating activities 83,730 108,519 112,553

Cash flows from investing activities:

Capital expenditures and leasing costs (8,019) (7,427) (15,816)

Real estate developments (259) (1,327) (1,844)

Proceeds from disposition of real estate — 116,360 —

Investments in unconsolidated joint venture (2,180) (2,669) —

Return of investment from unconsolidated joint venture 1,147 718 —

Principal repayments received on other investments — 5,768 —

Proceeds from the settlement of property-related insurance claims 70 10 588

Net cash (used in) provided by investing activities (9,241) 111,433 (17,072)

Cash flows from financing activities:

Proceeds from mortgage notes payable — 1,032 705

Payments on mortgage notes payable (223,064) (28,233) (52,950)

Payments of deferred financing costs — — (96)

Contributions from non-controlling interest holders — — 63

Net contributions from (distributions to) parent 145,169 (192,228) (42,173)

Net cash used in financing activities (77,895) (219,429) (94,451)

Net change in cash and cash equivalents and restricted cash (3,406) 523 1,030

Cash and cash equivalents and restricted cash, beginning of period 3,414 2,891 1,861

Cash and cash equivalents and restricted cash, end of period $ 8 $ 3,414 $ 2,891

Reconciliation of Cash and Cash Equivalents and Restricted Cash

Cash and cash equivalent at the beginning of the period $ 400 $ 190 (530)

Restricted cash at the beginning of the period 3,014 2,701 2,391

Cash and cash equivalents and restricted cash at the beginning of the period $ 3,414 $ 2,891 $ 1,861

Cash and cash equivalent at the end of the period $ — $ 400 $ 190

Restricted cash at the end of the period 8 3,014 2,701

Cash and cash equivalents and restricted cash at the end of the period $ 8 $ 3,414 $ 2,891

Supplemental disclosures:

Cash paid for interest $ 6,521 $ 10,491 $ 12,963

Non-cash investing and financing activities:

Real estate contributions to unconsolidated joint venture $ — $ 17,240 $ —

Accrued capital expenditures and real estate developments $ (2,033) $ (288) $ (3,180)

Establishment of right-of-use assets and lease liabilities — — 5,520
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The accompanying notes are an integral part of this statement.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021

Note 1 – Organization and Summary of Significant Accounting Policies

Organization

On April 29, 2021, Realty Income Corporation (“Realty Income”) entered into an Agreement and Plan of Merger (as amended, the
“Merger Agreement”) with VEREIT, Inc. (“VEREIT”), its operating partnership, VEREIT Operating Partnership, L.P. (“VEREIT OP”),
Rams MD Subsidiary I, Inc., a wholly owned subsidiary of Realty Income (“Merger Sub 1”), and Rams Acquisition Sub II, LLC, a wholly
owned subsidiary of Realty Income (“Merger Sub 2”). On November 1, 2021, pursuant to the Merger Agreement, Merger Sub 2 merged
with and into VEREIT OP, with VEREIT OP continuing as the surviving partnership, and immediately thereafter, VEREIT merged with
and into Merger Sub 1, with Merger Sub 1 continuing as the surviving corporation (together, the “Mergers”, and such effective time of
the Mergers, the “Merger Effective Time”). Upon the Merger Effective Time, as part of the Mergers, Realty Income acquired certain
office real properties and related assets previously owned by subsidiaries of VEREIT (collectively, “VEREIT Office Assets”). Following
the Merger Effective Time, in accordance with the Merger Agreement, Realty Income contributed the portion of the combined business
comprising certain office real properties and related assets previously owned by subsidiaries of Realty Income (collectively, “Realty
Income Office Assets”) and the VEREIT Office Assets (the “Separation”) to Orion Office REIT Inc. (the “Company”) and its operating
partnership, Orion Office REIT LP (“Orion OP”). On November 12, 2021, following the Separation, in accordance with the Merger
Agreement and that certain Separation and Distribution Agreement, Realty Income effected a special distribution to its stockholders
(including the former holders of VEREIT common stock and certain former VEREIT OP common unitholders prior to the Mergers) of all
of the outstanding shares of common stock of the Company (the “Distribution”). Following the Distribution, Orion operates as a separate,
publicly-traded company and intends to qualify and elect to be taxed as a REIT, commencing with the Company’s initial taxable year
ended December 31, 2021. VEREIT Office Assets includes the combined accounts related to certain of the office properties of VEREIT,
historically operated through subsidiaries of VEREIT, and contains certain corporate costs.

As of October 31, 2021, VEREIT Office Assets had one reportable segment which owned 52 properties, including one property
owned by a consolidated joint venture, totaling approximately 7.6 million leasable square feet located in 25 states in the United States and
Puerto Rico, and an investment in one unconsolidated joint venture that owns five office properties totaling approximately 0.8 million
leasable square feet located within five states. As of October 31, 2021, VEREIT Office Assets had not conducted any business as a
separate legal entity and had no other material assets or liabilities.

Summary of Significant Accounting Policies

Principles of Combination and Basis of Accounting and Presentation

The accompanying combined and consolidated financial statements were prepared in accordance with generally accepted accounting
principles in the United States (“GAAP”) and include the accounts of VEREIT Office Assets on a combined and consolidated basis as
the ownership interests were under common control and ownership of VEREIT, including a consolidated joint venture. Any applicable
intercompany accounts and transactions have been eliminated in consolidation and combination. The portion of the consolidated joint
venture not previously owned by VEREIT, is presented as non-controlling interest in VEREIT Office Assets’ combined and consolidated
balances sheets and statements of operations. The results of operations for the ten months ended October 31, 2021 are not necessarily
indicative of the results for the entire year.

For legal entities being evaluated for consolidation, VEREIT Office Assets must first determine whether the interests that it holds
and fees it receives qualify as variable interests in the entity. A variable interest is an investment or other interest that will absorb portions
of an entity’s expected losses or receive portions of the entity’s expected residual returns. VEREIT Office Assets’ evaluation includes
consideration of fees paid to VEREIT Office Assets where VEREIT’s management, on behalf of VEREIT Office Assets, acts as a decision
maker or service provider to the entity being evaluated. If VEREIT Office Assets determines that it holds a variable interest in an entity,
it evaluates whether that entity is a variable interest entity (“VIE”). VIEs are entities where investors lack sufficient equity at risk for
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the entity to finance its activities without additional subordinated financial support or where equity investors, as a group, lack one of the
following characteristics: (a) the power to direct the activities that most significantly impact the entity’s economic performance, (b) the
obligation to absorb the expected losses of the entity, or (c) the right to receive the expected returns of the entity. VEREIT Office Assets
consolidates entities that are not VIEs if it has a majority voting interest or other rights that result in effectively controlling the entity.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

VEREIT Office Assets then qualitatively assesses whether it is (or is not) the primary beneficiary of a VIE, which is generally defined
as the party who has a controlling financial interest in the VIE. Consideration of various factors include, but are not limited to, VEREIT
Office Assets’ ability to direct the activities that most significantly impact the entity’s economic performance and its obligation to absorb
losses from or right to receive benefits of the VIE that could potentially be significant to the VIE. VEREIT Office Assets consolidates any
VIEs when the Company is determined to be the primary beneficiary of the VIE and the difference between consolidating the VIE and
accounting for it using the equity method could be material to VEREIT Office Assets’ combined and consolidated financial statements.
VEREIT Office Assets continually evaluates the need to consolidate these VIEs based on standards set forth in GAAP.

These combined and consolidated financial statements were derived from the books and records of VEREIT and were carved out
from VEREIT at a carrying value reflective of historical cost in such VEREIT records. VEREIT Office Assets’ historical balance sheets
reflect amounts for goodwill based on its proportion of the cost basis of the real estate assets as of December 31, 2018. VEREIT Office
Assets’ historical financial results reflect charges for certain corporate costs and, we believe such charges are reasonable. Costs of the
services that were charged to VEREIT Office Assets were based on either actual costs incurred or a proportion of costs estimated to
be applicable to this entity, based on VEREIT Office Assets’ pro rata share of VEREIT’s annualized rental income. Annualized rental
income is rental revenue on a straight-line basis, which includes the effect of rent escalations and any tenant concessions, such as free
rent, and excludes any adjustments to rental income due to changes in the collectability assessment, contingent rent, such as percentage
rent, and operating expense reimbursements. The historical combined and consolidated financial information presented may therefore not
be indicative of the results of operations, financial position or cash flows that would have been obtained if there had been an independent,
stand-alone public company during the periods presented or of Orion’s future performance as an independent, stand-alone company.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Real Estate Investments

Real estate and related assets acquired are recorded at cost and accumulated depreciation and amortization are assessed based on
the period of future benefit of the asset. Depreciation and amortization are computed using a straight-line method over the estimated
useful life of 40 years for buildings and building improvements, 15 years for land improvements and the remaining lease term for tenant
improvements and intangible lease assets.

VEREIT management performed quarterly impairment review procedures, primarily through continuous monitoring of events and
changes in circumstances that could indicate the carrying value of its real estate assets may not be recoverable. Impairment indicators that
VEREIT management considered included, but were not limited to, decrease in operating income, bankruptcy or other credit concerns
of a property’s major tenant or tenants or a significant decrease in a property’s revenues due to lease terminations, vacancies or reduced
lease rates.

When impairment indicators are identified or if a property is considered to have a more likely than not probability of being disposed
of within the next 12 to 24 months, VEREIT management assessed the recoverability of the assets by determining whether the carrying
value of the assets will be recovered through the undiscounted future cash flows expected from the use of the assets and their eventual
disposition. GAAP required VEREIT Office Assets to utilize the expected holding period of its properties when assessing recoverability.
In the event that such expected undiscounted future cash flows did not exceed the carrying value, the real estate assets have been adjusted
to their respective fair values and an impairment loss has been recognized. There are inherent uncertainties in making estimates of
expected future cash flows such as market conditions and performance and sustainability of the tenants.
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Investment in Unconsolidated Joint Venture

As of October 31, 2021 and December 31, 2020, VEREIT Office Assets owned a 20% ownership interest in an unconsolidated joint
venture, the Arch Street Joint Venture, that owned five and four properties, respectively, with total real estate investments, at cost, of
$196.2 million and $169.3 million, respectively, and total debt outstanding of $118.4 million and $102.6 million, respectively, which was
non-recourse to VEREIT Office Assets.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

VEREIT Office Assets accounted for its investment in the unconsolidated joint venture using the equity method of accounting as
VEREIT Office Assets had the ability to exercise significant influence, but not control, over operating and financing policies of the joint
venture. The equity method of accounting requires the investment to be initially recorded at cost and subsequently adjusted for VEREIT
Office Assets’ share of equity in the joint venture’s earnings and distributions. VEREIT Office Assets recorded its proportionate share
of net income (loss) from the unconsolidated joint venture in equity in income of unconsolidated joint venture in the combined and
consolidated statements of operations.

VEREIT Office Assets was required to determine whether an event or change in circumstances had occurred that may have had a
significant adverse effect on the fair value of its investment in the unconsolidated joint venture. If an event or change in circumstance had
occurred, VEREIT Office Assets’ management was required to evaluate its investment in the unconsolidated joint venture for potential
impairment and determine if the carrying value of its investment exceeded its fair value. An impairment charge is recorded when an
impairment is deemed to be other-than-temporary. To determine whether an impairment is other-than-temporary, VEREIT Office Assets’
management considered whether it had the ability and intent to hold the investment until the carrying value is fully recovered. The
evaluation of an investment in an unconsolidated joint venture for potential impairment required VEREIT Office Assets’ management to
exercise significant judgment and to make certain assumptions. The use of different judgments and assumptions could result in different
conclusions. No impairments were identified during the ten months ended October 31, 2021 and the year ended December 31, 2020.

Goodwill Impairment

VEREIT evaluated goodwill for impairment annually or more frequently when an event occurred or circumstances changed that
indicated the carrying value may not be recoverable. To determine whether it was necessary to perform a quantitative goodwill
impairment test, VEREIT first assessed qualitative factors, including, but not limited to macro-economic conditions such as deterioration
in the entity’s operating environment or industry or market considerations; entity-specific events such as increasing costs, declining
financial performance, or loss of key personnel; or other events such as an expectation that a reporting unit will be sold or sustained
decrease in VEREIT’s stock price on either an absolute basis or relative to peers. If an entity believes, as a result of its qualitative
assessment, that it is more-likely-than-not (i.e. greater than 50% chance) that the fair value of a reporting unit is less than its carrying
amount, the quantitative impairment test is required. Otherwise, no quantitative testing is required. If it is determined, as a result of
the qualitative assessment, that it is more-likely-than-not that the fair value is less than the carrying amount, the provisions of guidance
require that the fair value be compared to the carrying value. Goodwill is considered impaired if the carrying value exceeds the fair value.
No impairments of VEREIT’s goodwill were recorded during the ten months ended October 31, 2021 and the years ended December
31, 2020 and 2019. The results of the VEREIT impairment tests carry over to VEREIT Office Assets, therefore no impairments were
recorded in the accompanying combined and consolidated statements of operations.

Cash and Cash Equivalents

VEREIT Office Assets considers all highly liquid instruments with maturities when purchased of three months or less to be cash
equivalents. VEREIT Office Assets considers investments in highly liquid money market accounts to be cash equivalents.

Restricted Cash

As of October 31, 2021 and December 31, 2020, restricted cash included $8,000 and $3.0 million, respectively, in lender reserves.
Reserves relate to lease expirations, as well as maintenance, structural and debt service reserves.

Rent and Tenant Receivables and Other Assets, Net

Rent and tenant receivables and other assets, net primarily includes amounts to be collected in future periods related to the recognition
of rental income on a straight-line basis over the lease term and cost recoveries due from tenants. Prepaid expenses as of the balance
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sheet date relate to future periods and will be expensed or reclassified to another account during the period to which the costs relate. Any
amounts with no future economic benefit are charged to earnings when identified.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

Deferred Financing Costs

Deferred financing costs represent commitment fees, legal fees and other costs associated with obtaining commitments for financing.
Deferred financing costs are presented on the combined and consolidated balance sheet as a direct deduction from the carrying amount
of the related debt liability. These costs are amortized to interest expense over the terms of the respective financing agreements using
the straight-line method, which approximates the effective interest method. Unamortized deferred financing costs are written off when
the associated debt is refinanced or repaid before maturity. Costs incurred in connection with potential financial transactions that are not
completed are expensed in the period in which it is determined the financing will not be completed.

Leases - Lessor

At the inception of a new lease arrangement, including new leases that arise from amendments, the terms and conditions are assessed
to determine the proper lease classification. When the terms of a lease effectively transfer control of the underlying asset, the lease is
classified as a sales-type lease. When a lease does not effectively transfer control of the underlying asset to the lessee, but a guarantee is
obtained for the value of the asset from a third party, the lease is classified as a direct financing lease. All other leases are classified as
operating leases. As of October 31, 2021 and December 31, 2020, no leases were classified as sales-type or direct financing leases.

For operating leases with minimum scheduled rent increases, rental revenue is recognized on a straight-line basis, including the effect
of any free rent periods, over the lease term when collectability of lease payments is probable. Variable lease payments are recognized as
rental revenue in the period when the changes in facts and circumstances on which the variable lease payments are based occur.

VEREIT Office Assets adopted Accounting Standards Codification Topic 842, Leases effective as of January 1, 2019. Two separate
lease components were identified as follows: (i) land lease component and (ii) single property lease component comprised of building,
land improvements and tenant improvements. The leases also contain provisions for tenants to reimburse VEREIT Office Assets for real
estate taxes and insurance, which are considered noncomponents of the lease, and maintenance and other property operating expenses,
which are considered to be non-lease components. VEREIT Office Assets elected the practical expedient to combine lease and non-lease
components and the non-lease components will be included with the single property lease component as the predominant component.

VEREIT Office Assets continually reviews receivables related to rent, straight-line rent and property operating expense
reimbursements and determines collectability by taking into consideration the tenant’s payment history, the financial condition of the
tenant, business conditions in the industry in which the tenant operates and economic conditions in the area in which the property is
located. The review includes a binary assessment of whether or not substantially all of the amounts due under a tenant’s lease agreement
are probable of collection. For leases that are deemed probable of collection, revenue continues to be recorded on a straight-line basis
over the lease term. For leases that are deemed not probable of collection, revenue is recorded as cash is received. All changes in the
collectability assessment for an operating lease are recognized as an adjustment to rental income.

During the year ended December 31, 2020, there was a global outbreak of a new strain of coronavirus, COVID-19. The global and
domestic response to the COVID-19 outbreak continues to evolve. Federal, state, and local authorities have responded in a variety of
ways, including temporary closure of or imposed limitations on the operations of certain non-essential businesses. Since the COVID-19
outbreak began, each of VEREIT Office Assets’ tenants has almost entirely continued to meet its payment obligations under its respective
lease. In consideration of each tenant’s payment history, among other factors, there have been no changes in the collectability assessment
for any of VEREIT Office Assets’ operating leases. Though the COVID-19 outbreak did not have a material impact on VEREIT Office
Assets’ results of operations, cash flows or financial condition for the ten months ended October 31, 2021 and year ended December 31,
2020, it could negatively impact tenant operations at VEREIT Office Assets’ properties in the future, which could result in a material
impact to VEREIT Office Assets’ future results of operations, cash flows and financial condition.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

Leases - Lessee

To account for leases for which VEREIT Office Assets is the lessee, contracts must be analyzed upon inception to determine if the
arrangement is, or contains, a lease. A lease conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. Lease classification tests and measurement procedures are performed at the lease commencement date.

The lease liability is initially measured as the present value of the lease payments over the lease term, discounted using the interest
rate implicit in the lease, if that rate is readily determinable; otherwise, the lessee’s incremental borrowing rate is used. The incremental
borrowing rate is determined based on the estimated rate of interest that the lessee would pay to borrow on a collateralized basis over a
similar term at an amount equal to the lease payments in a similar economic environment. The lease term is the noncancelable period of
the lease and includes any renewal and termination options VEREIT Office Assets is reasonably certain to exercise. The lease liability
balance is amortized using the effective interest method. The lease liability is remeasured when the contract is modified, upon the
resolution of a contingency such that variable payments become fixed or if the assessment of exercising an extension, termination or
purchase option changes.

The operating lease right-of-use (“ROU”) asset balance is initially measured as the lease liability amount, adjusted for any lease
payments made prior to the commencement date, initial direct costs, estimated costs to dismantle, remove, or restore the underlying asset
and incentives received.

Income Taxes

As of October 31, 2021, VEREIT Office Assets was owned by VEREIT, which had elected to be taxed as a REIT for U.S. federal
income tax purposes under Sections 856 through 860 of the Internal Revenue Code of 1986, as amended, commencing with the taxable
year ended December 31, 2011. VEREIT believed it was organized and operating in such a manner as to qualify to be taxed as a REIT
for the taxable year ending December 31, 2021. As a REIT, VEREIT was generally not subject to federal income tax on taxable income
that it distributed to its stockholders so long as it distributed annually at least 90% of its REIT taxable income (computed without regard
to the deduction for dividends paid and excluding net capital gains). Accordingly, no provision has been made for federal income taxes
in the accompanying combined and consolidated financial statements of VEREIT Office Assets.

During each of the ten months ended October 31, 2021 and years ended December 31, 2020 and 2019, VEREIT Office Assets
recognized state and local income and franchise tax expense of approximately $0.5 million and $0.6 million, respectively. Amounts are
included in provision for income taxes in the accompanying combined and consolidated statements of operations.

VEREIT Office Assets had no unrecognized tax benefits as of or during the ten months ended October 31, 2021 and years ended
December 31, 2020 and 2019. Any interest and penalties related to unrecognized tax benefits would be recognized in provision for income
taxes in the accompanying combined and consolidated statements of operations. As of October 31, 2021, VEREIT Office Assets had no
material uncertain income tax positions.

Recent Accounting Pronouncements

In July 2021, the FASB issued ASU 2021-05 establishing Topic 842, Lessors - Certain Leases with Variable Lease Payments. ASU
2021-05 further clarifies ASC 842 classification guidance as it relates to a lessor’s accounting for certain leases with variable lease
payments. This guidance requires a lessor to classify a lease with variable payments that do not depend on an index or rate as an
operating lease if either a sales-type lease or direct financing lease classification would trigger a day-one loss. This guidance is effective
for reporting periods beginning after December 15, 2021, with early adoption permitted. We are currently evaluating the impact of the
adoption of ASU 2021-05 on our consolidated and combined statements.
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In March 2020, the FASB issued ASU 2020-04 establishing Topic 848, Reference Rate Reform. ASU 2020-04 contains practical
expedients for reference rate reform related activities that impact debt, leases, derivatives and other contracts. The guidance is optional
and is effective between March 12, 2020 and December 31, 2022. The guidance may be elected over time as reference rate reform
activities occur. We are currently evaluating the impact that the expected market transition from the London Interbank Offered Rate,
commonly referred to as LIBOR, to alternative references rates will have on our financial statements as well as the applicability of the
aforementioned expedients and exceptions provided in ASU 2020-04.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

Note 2 – Real Estate Investments and Related Intangibles

Property Dispositions

During the year ended December 31, 2020, VEREIT Office Assets disposed of three properties, selling them to the unconsolidated
joint venture for an aggregate net sales price of $135.5 million. The dispositions resulted in proceeds of $116.4 million after closing costs
and VEREIT Office Assets recorded a net gain of $9.8 million related to the dispositions, which is included in gain on disposition of real
estate assets, net in the accompanying combined and consolidated statements of operations.

Intangible Lease Assets

Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-

Average

Useful Life

(Years) October 31, 2021

December 31,

2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $119,604 and $118,093, respectively 10.1 $ 29,091 $ 40,622

Leasing commissions, net of accumulated amortization of $5,679 and $4,211,
respectively 9.1 8,744 7,974

Above-market lease assets and deferred lease incentives, net of accumulated
amortization of $14,793 and $12,974, respectively 9.8 6,649 8,417

Total intangible lease assets, net $ 44,484 $ 57,013

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $18,504 and $17,553,
respectively 10.3 $ 5,308 $ 7,188

The aggregate amount of amortization of above-market and below-market leases and deferred lease incentives included as a net
decrease to rental revenue was $29,000 for the ten months ended October 31, 2021 and $67,000 for the year ended December 31, 2020.
The aggregate amount included as a net increase to rental revenue was $231,000 for the year ended December 31, 2019. The aggregate
amount of in-place leases, leasing commissions and other lease intangibles amortized and included in depreciation and amortization
expense was $13.0 million for the ten months ended October 31, 2021, and $17.8 million and $19.2 million for the years ended
December 31, 2020 and 2019, respectively.

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease
assets and liabilities for the next five years as of October 31, 2021 (amounts in thousands):
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Remainder of

2021 2022 2023 2024 2025

In-place leases:

Total projected to be included in amortization expense $ 2,191 $ 10,475 $ 9,142 $ 5,512 $ 1,156

Leasing commissions:

Total projected to be included in amortization expense $ 288 $ 1,692 $ 1,290 $ 1,201 $ 1,020

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 373 $ 2,223 $ 2,186 $ 1,104 $ 354

Below-market lease liabilities:

Total projected to be included in rental revenue $ 345 $ 2,003 $ 1,878 $ 854 $ 208
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

Consolidated Joint Venture

VEREIT Office Assets had an interest in one consolidated joint venture that owned one property as of October 31, 2021 and
December 31, 2020. As of October 31, 2021 and December 31, 2020, the consolidated joint venture had total assets of $30.7 million
and $33.0 million, respectively, of which $27.7 million and $29.1 million, respectively, were real estate investments, net of accumulated
depreciation and amortization at each of the respective dates. The property was secured by a mortgage note payable, which was non-
recourse to VEREIT Office Assets and had a net balance of $14.8 million as of December 31, 2020. During the ten months ended
October 31, 2021, VEREIT, on behalf of VEREIT Office Assets, repaid the balance in full and there were no amounts outstanding as of
October 31, 2021. The joint venture partner is the managing member of the joint venture. However, in accordance with the joint venture
agreement, VEREIT Office Assets had the ability to control operating and financing policies of the consolidated joint venture and the joint
venture partner must obtain VEREIT Office Assets’ approval for any major transactions. VEREIT Office Assets and the joint venture
partner were subject to the provisions of the joint venture agreement, which included provisions for when additional contributions may
be required to fund certain cash shortfalls.

Impairments

VEREIT management performed quarterly impairment review procedures for real estate investments, leasehold improvements and
property and equipment and right of use assets, primarily through continuous monitoring of events and changes in circumstances that
could indicate the carrying value of its real estate assets may not be recoverable.

As part of VEREIT management’s quarterly impairment review procedures, net real estate assets representing four properties of
VEREIT Office Assets were deemed to be impaired resulting in impairment charges of $28.1 million during the ten months ended
October 31, 2021. During the year ended December 31, 2020, net real estate assets related to two properties were deemed to be impaired
resulting in impairment charges of $9.3 million. During the year ended December 31, 2019, net real estate assets related to two properties
were deemed to be impaired resulting in impairment charges of $3.5 million. The impairment charges related to properties that VEREIT
management identified for potential sale or were determined, based on discussions with the current tenants, would not be re-leased by
the tenant and VEREIT management believed the property would not be leased to another tenant at a rental rate that supported the book
value.

VEREIT estimated fair values using Level 3 inputs and used a combined income and market approach, specifically using discounted
cash flow analysis and recent comparable sales transactions. The evaluation of real estate assets for potential impairment required
VEREIT’s management to exercise significant judgment and make certain key assumptions, including, but not limited to, the following:
(1) capitalization rate; (2) discount rates; (3) number of years property will be held; (4) property operating expenses; and (5) re-leasing
assumptions including number of months to re-lease, market rental revenue and required tenant improvements. There are inherent
uncertainties in making these estimates such as market conditions and performance and sustainability of VEREIT Office Assets’ tenants.
For VEREIT’s impairment tests for the real estate assets during the ten months ended October 31, 2021, VEREIT used a weighted-
average discount rate of 9.0% and a weighted-average capitalization rate of 8.5% . For VEREIT’s impairment tests for the real estate
assets during the year ended December 31, 2020, VEREIT used a weighted-average discount rate of 8.9% and a weighted-average
capitalization rate of 8.4%. For VEREIT’s impairment tests for the real estate assets during the year ended December 31, 2019, discount
rates and capitalization rates were not applicable as VEREIT determined the fair value of the real estate assets of VEREIT Office Assets
based on sale scenarios and the properties had leases expiring within 12 months of the impairment analysis.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

Note 3 – Mortgage Notes Payable, Net

As of October 31, 2021, VEREIT Office Assets had no mortgage notes payable as all amounts were repaid in conjunction with the
Separation.

As of December 31, 2020, VEREIT Office Assets had mortgage notes payable, net of $217.6 million, including net premiums of less
than $0.1 million and net deferred financing costs of $0.3 million, with a weighted-average interest rate of 4.64%. The weighted-average
interest rate for fixed rate loans was computed using the interest rate in effect until the anticipated repayment date and the weighted-
average interest rate for the variable rate loan was computed using the interest rate in effect as of December 31, 2020.

As of December 31, 2020, the mortgage notes were secured by 12 properties with a net carrying value of $368.4 million. As of
December 31, 2020, the estimated fair value of the mortgage notes payable was $222.5 million and was estimated by discounting the
expected cash flows based on estimated borrowing rates available as of the measurement date. VEREIT Office Assets classified the
mortgage notes payable as Level 2 under the fair value hierarchy, which includes using inputs that are observable or can be corroborated
with observable market data for substantially the entire contractual term.

The mortgage loan agreements required the maintenance of certain financial ratios. Failure to maintain such ratios could have
resulted in restrictions on the use of cash associated with the establishment of certain lender reserves. At December 31, 2020, there were
no cash restrictions due to failure to maintain financial ratios.

Note 4 – Commitments and Contingencies

Litigation

VEREIT Office Assets is party to various legal proceedings which it believes are routine in nature and incidental to the operation
of its business. VEREIT Office Assets does not believe that any of these outstanding claims against it are expected to have a material
adverse effect upon its consolidated financial position or results of operations.

Environmental Matters

In connection with the ownership and operation of real estate, VEREIT Office Assets may potentially be liable for costs and damages
related to environmental matters. VEREIT Office Assets has not been notified by any governmental authority of any non-compliance,
liability or other claim, and is not aware of any other environmental condition, in each case, that it believes will have a material adverse
effect upon its results of operations.

Note 5 – Leases

Lessor

As of October 31, 2021, VEREIT Office Assets is the lessor for its 52 office properties. VEREIT Office Assets’ operating leases have
non-cancelable lease terms ranging from 0.17 years to 11.59 years as of October 31, 2021. Certain leases with tenants include options
to extend or terminate the lease agreements or to purchase the underlying assets. Lease agreements may also contain rent increases that
are based on an index or rate (e.g., the consumer price index or LIBOR). VEREIT Office Assets believes the residual value risk is not a
primary risk because of the long-lived nature of the assets.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

The components of rental revenue from VEREIT Office Assets’ operating leases were as follows (in thousands):

Ten Months Ended Year Ended December 31,

2021 2020 2019

Fixed:

Cash rent $ 109,582 $ 132,402 $ 141,541

Straight-line rent (4,889) (869) (42)

Lease intangible amortization (29) (67) 231

Property operating cost reimbursements 3,270 3,794 3,690

Total fixed 107,934 135,260 145,420

Variable (1) 26,806 35,044 36,649

Total rental revenue $ 134,740 $ 170,304 $ 182,069

____________________________________

(1) Includes costs reimbursed related to property operating expenses, common area maintenance and percentage rent.

The following table presents future minimum operating lease payments due to VEREIT Office Assets over the next five years and
thereafter as of October 31, 2021 (in thousands).

Future Minimum

Operating Lease Payments

November 1, 2021 - December 31, 2021 $ 15,683

2022 110,872

2023 95,130

2024 72,361

2025 38,980

2026 29,951

Thereafter 34,357

Total $ 397,334

Lessee

VEREIT Office Assets is the lessee under one ground lease arrangement, which meets the criteria of an operating lease. As of
October 31, 2021, VEREIT Office Assets’ lease has a remaining lease term of 35.8 years, which includes options to extend. Under
the ground lease arrangement, VEREIT Office Assets pays variable costs, including property operating expenses and common area
maintenance. The discount rate for VEREIT Office Assets’ operating lease was 5.17% as of October 31, 2021. As VEREIT Office Assets’
lease does not provide an implicit rate, VEREIT Office Assets used an estimated incremental borrowing rate based on the information
available at the adoption date in determining the present value of lease payments.
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Operating lease costs for the ten months ended October 31, 2021 was $246,000. Operating lease costs for each of the years ended
December 31, 2020 and 2019 was $328,000. No cash paid for operating lease liabilities was capitalized.
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VEREIT OFFICE ASSETS
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

October 31, 2021 - (Continued)

The following table reflects the maturity analysis of payments due from VEREIT Office Assets over the next five years and thereafter
for ground lease obligations as of October 31, 2021 (in thousands).

Future Minimum

Lease Payments

November 1, 2021 - December 31, 2021 $ 55

2022 329

2023 329

2024 329

2025 329

2026 329

Thereafter 10,062

Total 11,762

Less: imputed interest 6,403

Total $ 5,359

Note 6 – Subsequent Events

VEREIT Office Assets evaluated subsequent events and no items have come to the attention of management that require recognition
or disclosure, except as set forth below.

On November 1, 2021, the Mergers were completed. Following the Merger Effective Time, the Separation was completed. On
November 12, 2021, following the Separation, the Distribution was completed.
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Exhibit 4.2

DESCRIPTION OF SECURITIES
As of December 31, 2021, Orion Office REIT Inc., a Maryland corporation ("Orion," "we," "us," “our,” and the "Company"),

had one class of securities registered under Section 12 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”): our
common stock, $0.001 par value per share (our "common stock"). Our common stock is listed on The New York Stock Exchange ("NYSE")
under the ticker symbols "ONL."

The following summary of the terms of our capital stock and of Maryland law and our charter and bylaws does not purport to
be complete and is subject to and qualified in its entirety by reference to the Maryland General Corporation Law (“MGCL”) and our
charter and bylaws. We urge you to read our Articles of Amendment and Restatement (as amended, our “charter”) and Amended and
Restated Bylaws (our “bylaws”) for additional information.

Description of our Common Stock

General

Our charter provides that we may issue up to 120,000,000 shares of stock, consisting of 100,000,000 shares of common stock,
$0.001 par value per share, and 20,000,000 shares of preferred stock, $0.001 par value per share. Our charter authorizes our board of
directors, without stockholder approval, to amend our charter to increase or decrease the aggregate number of shares of stock that we are
authorized to issue or the number of authorized shares of any class or series of stock. Under Maryland law, our stockholders generally are
not liable for our debts or obligations solely as a result of their status as stockholders.

Common Stock

Distributions

Subject to the preferential rights, if any, of holders of any class or series of our stock other than our common stock and to the
provisions of our charter relating to the restrictions on ownership and transfer of our stock, holders of our common stock are entitled
to receive distributions when authorized by our board of directors and declared by us out of assets legally available for distribution to
our stockholders and are entitled to share ratably in our assets legally available for distribution to our stockholders in the event of our
liquidation, dissolution or winding up after payment of or adequate provision for all of our known debts and liabilities.

Voting Rights

Subject to the provisions of our charter regarding the restrictions on ownership and transfer of our stock and except as may be
otherwise specified in the terms of any class or series of common stock, each outstanding share of common stock entitles the holder
to one vote on all matters submitted to a vote of stockholders, including the election of directors, and, except as may be provided with
respect to any other class or series of our stock, the holders of shares of our common stock possess the exclusive voting power. There is
no cumulative voting in the election of directors. Consequently, the holders of a majority of the outstanding shares of our common stock
can elect all of the directors then standing for election, and the holders of the remaining shares will not be able to elect any directors. In
uncontested elections, directors are elected by the affirmative vote of a majority of the total votes cast for and against such nominee. In
contested elections, directors are elected by a plurality of all of the votes cast in the election of directors.

Under the MGCL, a Maryland corporation generally is not entitled to dissolve, amend its charter, merge or consolidate with, or
convert into, another entity, sell all or substantially all of its assets or engage in a statutory share exchange unless the action is declared
advisable by the board of directors and approved by the affirmative vote of stockholders entitled to cast at least two-thirds of the votes
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entitled to be cast on the matter, unless a lesser percentage (but not less than a majority of all of the votes entitled to be cast on the matter)
is specified in the corporation’s charter. Our charter provides that these actions must be approved by a majority of all of the votes entitled
to be cast on the matter.

Maryland law also permits a corporation to transfer all or substantially all of its assets without the approval of its stockholders
to an entity owned, directly or indirectly, by the corporation. Because our operating assets are held by our operating partnership’s
subsidiaries, these subsidiaries may be able to merge or transfer all or substantially all of their assets without the approval of our
stockholders.
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Other Rights

Holders of shares of our common stock have no preference, conversion, exchange, sinking fund, redemption or appraisal rights
and have no preemptive rights to subscribe for any securities of the Company. Subject to the provisions of our charter regarding the
restrictions on ownership and transfer of our stock, shares of our common stock have equal distribution, liquidation and other rights.

Power to Increase or Decrease Authorized Shares of Common Stock, Reclassify Unissued Shares of Common Stock and Issue
Additional Shares of Common Stock

Our charter authorizes our board of directors, with the approval of a majority of the entire board and without stockholder
approval, to amend our charter to increase or decrease the aggregate number of shares of stock or the number of shares of any class or
series of stock that we are authorized to issue. In addition, our charter authorizes our board of directors to authorize the issuance from
time to time of shares of our common stock.

Our charter also authorizes our board of directors to classify and reclassify any unissued shares of our common stock into other
classes or series of stock, including one or more classes or series of stock that have priority over our common stock with respect to voting
rights, distributions or upon liquidation, and authorize us to issue the newly classified shares. Prior to the issuance of shares of each new
class or series of stock, our board of directors is required by Maryland law and by our charter to set, subject to the provisions of our charter
regarding the restrictions on ownership and transfer of our stock, the preferences, conversion and other rights, voting powers, restrictions,
limitations as to distributions, qualifications and terms and conditions of redemption for each class or series. Therefore, although our
board of directors does not intend, as of the date of this filing, to do so, it could authorize the issuance of shares of common stock with
terms and conditions that could have the effect of delaying, deferring or preventing a change in control or other transaction that might
involve a premium price for shares of our common stock or otherwise be in the best interests of our stockholders.

We believe that the power of our board of directors to approve amendments to our charter to increase or decrease the number of
authorized shares of stock, to authorize us to issue additional authorized but unissued shares of common stock and to classify or reclassify
unissued shares of common stock and thereafter to authorize us to issue such classified or reclassified shares of stock provides us with
increased flexibility in structuring possible future financings and acquisitions and in meeting other needs that might arise.

Transfer Agent and Registrar

The transfer agent and registrar for our common stock is Computershare Trust Company, N.A.

Listing

Our common stock is listed on the NYSE under the symbol “ONL”.

Preferred Stock

General

Our charter provides that we may issue up to 20,000,000 shares of preferred stock, par value $0.001 per share. As discussed
above, our charter authorizes our board of directors, without stockholder approval, to amend our charter to increase or decrease the
aggregate number of shares of stock, including preferred stock, that we are authorized to issue or the number of authorized shares of any
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class or series of stock. Under Maryland law, our stockholders generally are not liable for our debts or obligations solely as a result of
their status as stockholders.

All shares of our preferred stock authorized and issued from time to time will be duly authorized, fully paid and nonassessable.
Our charter authorizes our board of directors to classify and reclassify any unissued shares of our preferred stock into other classes or
series of stock, including one or more classes or series of stock that have priority over our common stock with respect to voting rights,
distributions or upon liquidation and authorize us to issue the newly classified shares. Prior to the issuance of shares of each new class or
series, our board of directors is required by Maryland law and by our charter to set, subject to the provisions of our charter regarding the
restrictions on
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ownership and transfer of our stock, the preferences, conversion and other rights, voting powers, restrictions, limitations as to
distributions, qualifications and terms and conditions of redemption for each class or series. The specific terms of a particular class or
series of preferred stock will be described in any prospectus supplement relating to that class or series which will be qualified in its
entirety by reference to the articles supplementary relating to that class or series.

Any prospectus supplement, relating to each class or series, will describe, consistent with that specified in the applicable articles
supplementary, the terms of the preferred stock as follows:

• the designation and par value per share of such preferred stock and the number of shares of preferred stock offered;

• the initial public offering price at which we will issue the shares of preferred stock, if applicable;

• whether the shares of preferred stock will be listed on any securities exchange;

• the dividend rate or method of calculation and the payment dates for dividends;

• whether dividends on such preferred stock are cumulative or not and, if cumulative, the dates from which dividends will
start to accumulate;

• any voting rights;

• any conversion rights;

• any preemptive rights;

• any redemption or sinking fund provisions;

• the amount of liquidation preference per share;

• a discussion of certain material U.S. federal income tax considerations applicable to an investment in the preferred stock;

• any limitations on actual and constructive ownership and restrictions on transfer, in each case as may be appropriate to
preserve our status as a REIT;

• the relative ranking and preferences of the preferred stock as to dividend rights and rights upon liquidation, dissolution or
winding up of our affairs;

• any limitations on issuance of any class or series of preferred stock ranking senior to or on a parity with such class or series
of preferred stock as to dividend rights and rights upon liquidation, dissolution or winding up of our affairs; and
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• any other specific preferences, rights, restrictions, limitations, qualifications, terms and conditions of such preferred stock.

Rank

Unless otherwise specified in the applicable articles supplementary and described in any corresponding prospectus supplement,
the preferred stock will, with respect to dividend rights and rights upon liquidation, dissolution or winding up of the Company, rank: (1)
senior to all classes or series of our common stock, and to any other class or series of our stock expressly designated as ranking junior to
the preferred stock; (2) on parity with any class or series of our stock expressly designated as ranking on parity with the preferred stock;
and (3) junior to any other class or series of our stock expressly designated as ranking senior to the preferred stock.

Conversion Rights

The terms and conditions, if any, upon which any shares of any class or series of preferred stock are convertible into our common
stock will be set forth in the applicable articles supplementary and described in any prospectus supplement relating thereto. Such terms
will include the number of shares of our common stock into which the shares of preferred stock are convertible, the conversion price (or
manner of calculation thereof), the conversion period, provisions as to whether conversion will be at the option of the holders of such
class or series of preferred stock, the events requiring an adjustment of the conversion price and provisions affecting conversion in the
event of the redemption of such class or series of preferred stock.

Power to Increase or Decrease Authorized Shares of Preferred Stock, Reclassify Unissued Shares of Preferred Stock and Issue
Additional Shares of Preferred Stock

As discussed above, our charter authorizes our board of directors, with the approval of a majority of the entire board and without
stockholder approval, to amend our charter to increase or decrease the aggregate number of shares of stock or the number of shares of
any class or series of stock, including preferred stock, that we are authorized to issue. In addition, our charter authorizes our board of
directors to authorize the issuance from time to time of shares of our preferred stock.

Our charter also authorizes our board of directors to classify and reclassify any unissued shares of our preferred stock into other
classes or series of stock, including one or more classes or series of stock that have priority over our common stock with respect to
voting rights, distributions or upon liquidation, and authorize us to issue the newly classified shares. As discussed above, prior to the
issuance of shares of each new class or series, our board of directors is required by Maryland law and by our charter to set, subject to the
provisions of our charter regarding the restrictions on ownership and transfer of our stock, the preferences, conversion and other rights,
voting powers, restrictions, limitations as to distributions, qualifications and terms and conditions of redemption for each class or series.
Therefore, although our board of directors does not intend, as of the date of this filing, to do so, it could authorize the issuance of shares
of preferred stock with terms and conditions that could have the effect of delaying, deferring or preventing a change in control or other
transaction that might involve a premium price for shares of our common stock or otherwise be in the best interests of our stockholders.

We believe that the power of our board of directors to approve amendments to our charter to increase or decrease the number of
authorized shares of stock, to authorize us to issue additional authorized but unissued shares
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of preferred stock and to classify or reclassify unissued shares of preferred stock and thereafter to authorize us to issue such classified or
reclassified shares of stock provides us with increased flexibility in structuring possible future financings and acquisitions and in meeting
other needs that might arise.

Restrictions on Ownership and Transfer

In order for us to qualify as a real estate investment trust (a ”REIT”) under the Internal Revenue Code of 1986, as amended (the
“Code”), shares of our stock must be beneficially owned by 100 or more persons during at least 335 days of a taxable year of 12 months
(other than the first year for which an election to qualify as a REIT has been made) or during a proportionate part of a shorter taxable
year. Also, not more than 50% of the value of the outstanding shares of our stock may be owned, directly or indirectly, by five or fewer
individuals (as defined in the Code to include certain entities such as private foundations) during the last half of a taxable year (other than
the first year for which an election to be a REIT has been made). To qualify as a REIT, we must satisfy other requirements as well.

Our charter contains restrictions on the ownership and transfer of our stock. Our board may, from time to time, grant waivers
from these restrictions, as discussed below. Our charter provides that, subject to the exceptions described below, no person or entity may
own, or be deemed to own, beneficially or by virtue of the applicable constructive ownership provisions of the Code, more than 9.8%, in
value or in number of shares, whichever is more restrictive, of the outstanding shares of our common stock (referred to as the “common
stock ownership limit”) or 9.8% in value of the outstanding shares of all classes or series of our stock (referred to as the “aggregate stock
ownership limit”). We refer to the common stock ownership limit and the aggregate stock ownership limit collectively as the “ownership
limits.” We refer to the person or entity that, but for operation of the ownership limits or another restriction on ownership and transfer of
our stock as described below, would beneficially own or constructively own shares of our stock in violation of such limits or restrictions
and, if appropriate in the context, a person or entity that would have been the record owner of such shares of our stock as a “prohibited
owner.”

The constructive ownership rules under the Code are complex and may cause shares of stock owned beneficially or
constructively by a group of related individuals and/or entities to be owned beneficially or constructively by one individual or entity. As
a result, the acquisition of less than 9.8%, in value or in number of shares, whichever is more restrictive, of the outstanding shares of
our common stock, or less than 9.8% in value of the outstanding shares of all classes and series of our stock (or the acquisition by an
individual or entity of an interest in an entity that owns, beneficially or constructively, shares of our stock), could cause that individual or
entity, or another individual or entity, to own beneficially or constructively shares of our stock in excess of the ownership limits.

Our board of directors, in its sole and absolute discretion, but subject to certain limitations or requirements set forth in our
charter, may exempt, prospectively or retroactively, a particular stockholder from the ownership limits or establish a different limit on
ownership (referred to as the “excepted holder limit”) if our board of directors determines that:

• such exemption will not cause five or fewer individuals to beneficially own more than 49% in value of our outstanding
stock; and

• such stockholder does not and will not constructively own an interest in a tenant of ours (or a tenant of any entity owned or
controlled by us) that would cause us to own, actually or constructively, more than a 9.9% interest (as set forth in Section
856(d)(2)(B) of the Code) in such tenant (or our board of directors determines that revenue derived from such tenant will
not affect our ability to qualify as a REIT).

Any violation or attempted violation of any such representations or undertakings will result in such stockholder’s shares of stock
being automatically transferred to a charitable trust. As a condition of granting the waiver or establishing the excepted holder limit, our
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board of directors may require an opinion of counsel or a ruling from the IRS, in either case in form and substance satisfactory to our
board of directors, in its sole and absolute discretion, in order to determine or ensure our status as a REIT and such representations and
undertakings from the person requesting the exception as our board of directors may require in its sole and absolute discretion to make
the determinations above. Our board of directors may impose such conditions or restrictions as it deems appropriate in connection with
granting such a waiver or establishing an excepted holder limit.

In connection with granting a waiver of the ownership limits or creating an excepted holder limit or at any other time, our board
of directors may from time to time increase or decrease the common stock ownership limit, the aggregate stock ownership limit or both,
for all other persons, unless, after giving effect to such increase, five or
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fewer individuals could beneficially own, in the aggregate, more than 49% in value of our outstanding stock or we would otherwise fail
to qualify as a REIT. A reduced ownership limit will not apply to any person or entity whose percentage ownership of our common stock
or our stock of all classes and series, as applicable, is, at the effective time of such reduction, in excess of such decreased ownership limit
until such time as such person’s or entity’s percentage ownership of our common stock or our stock of all classes and series, as applicable,
equals or falls below the decreased ownership limit, but any further acquisition of shares of our common stock or stock of all other classes
or series, as applicable, will violate the decreased ownership limit.

Our charter further contains provisions to prohibit:

• any person from beneficially or constructively owning, applying certain attribution rules of the Code, shares of our
stock that could result in our being “closely held” under Section 856(h) of the Code (without regard to whether the
ownership interest is held during the last half of a taxable year) or otherwise cause us to fail to qualify as a REIT; and

• any person from transferring shares of our stock if the transfer would result in shares of our stock being beneficially
owned by fewer than 100 persons (determined under the principles of Section 856(a)(5) of the Code).

Any person who acquires or attempts or intends to acquire beneficial or constructive ownership of shares of our stock that will
or may violate the ownership limits or any of the other restrictions on ownership and transfer of our stock described above, or who would
have owned shares of our stock transferred to the trust as described below, must immediately give notice to us of such event or, in the
case of an attempted or proposed transaction, give us at least 15 days’ prior written notice and provide us with such other information as
we may request in order to determine the effect of such transfer on our status as a REIT.

If any transfer of shares of our stock would result in shares of our stock being beneficially owned by fewer than 100 persons, the
transfer will be null and void and the intended transferee will acquire no rights in the shares. In addition, if any purported transfer of shares
of our stock or any other event would otherwise result in any person violating the ownership limits or an excepted holder limit established
by our board of directors, or in our being “closely held” under Section 856(h) of the Code (without regard to whether the ownership
interest is held during the last half of a taxable year) or otherwise failing to qualify as a REIT, then that number of shares (rounded up to
the nearest whole share) that would cause the violation will be automatically transferred to, and held by, a trust for the exclusive benefit
of one or more charitable organizations selected by us, and the intended transferee or other prohibited owner will acquire no rights in the
shares. The automatic transfer will be effective as of the close of business on the business day prior to the date of the violative transfer or
other event that results in a transfer to the trust. If the transfer to the trust as described above is not automatically effective, for any reason,
to prevent violation of the applicable ownership limits or our being “closely held” under Section 856(h) of the Code (without regard to
whether the ownership interest is held during the last half of a taxable year) or our otherwise failing to qualify as a REIT, then our charter
provides that the transfer of the shares will be null and void and the intended transferee will acquire no rights in such shares.

Shares of our stock held in the trust will be issued and outstanding shares. The prohibited owner will not benefit economically
from ownership of any shares of our stock held in the trust and will have no rights to distributions and no rights to vote or other rights
attributable to the shares of our stock held in the trust. The trustee of the trust will exercise all voting rights and receive all distributions
with respect to shares held in the trust for the exclusive benefit of the charitable beneficiary of the trust. Any distribution made before we
discover that the shares have been transferred to a trust as described above must be repaid by the recipient to the trustee upon demand by
us. Subject to Maryland law, effective as of the date that the shares have been transferred to the trust, the trustee will have the authority
to rescind as void any vote cast by a prohibited owner before our discovery that the shares have been transferred to the trust and to recast
the vote in accordance with the desires of the trustee acting for the benefit of the charitable beneficiary of the trust. However, if we have
already taken irreversible corporate action, then the trustee may not rescind and recast the vote.
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Shares of our stock transferred to the trustee are deemed offered for sale to us, or our designee, at a price per share equal to the
lesser of (i) the price paid by the prohibited owner for the shares (or, in the case of a devise, gift or other transaction, the market price
at the time of such devise, gift or other transaction) and (ii) the market price on the date we accept, or our designee accepts, such offer.
We may reduce the amount so payable to the trustee by the amount of any distribution that we made to the prohibited owner before we
discovered that the shares had been automatically transferred to the trust and that are then owed by the prohibited owner to the trustee as
described above, and we may pay the amount of any such reduction to the trustee for distribution to the charitable beneficiary. We have
the right to accept such offer until the trustee has sold the shares of our stock held in the trust as discussed below. Upon a sale to us, the
interest of the charitable beneficiary in the shares sold terminates, and the
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trustee must distribute the net proceeds of the sale to the prohibited owner and must distribute any distributions held by the trustee with
respect to such shares to the charitable beneficiary.

If we do not buy the shares, the trustee must, within 20 days of receiving notice from us of the transfer of shares to the trust, sell
the shares to a person or entity designated by the trustee who could own the shares without violating the ownership limits or the other
restrictions on ownership and transfer of our stock. After the sale of the shares, the interest of the charitable beneficiary in the shares
transferred to the trust will terminate and the trustee must distribute to the prohibited owner an amount equal to the lesser of (i) the price
paid by the prohibited owner for the shares (or, if the prohibited owner did not give value for the shares in connection with the event
causing the shares to be held in the trust (for example, in the case of a gift, devise or other such transaction), the market price of the shares
on the day of the event causing the shares to be held in the trust) and (ii) the sales proceeds (net of any commissions and other expenses
of sale) received by the trustee for the shares. The trustee may reduce the amount payable to the prohibited owner by the amount of any
distribution that we paid to the prohibited owner before we discovered that the shares had been automatically transferred to the trust and
that are then owed by the prohibited owner to the trustee as described above. Any net sales proceeds in excess of the amount payable to
the prohibited owner must be paid immediately to the charitable beneficiary, together with any distributions thereon. In addition, if, prior
to the discovery by us that shares of stock have been transferred to a trust, such shares of stock are sold by a prohibited owner, then such
shares will be deemed to have been sold on behalf of the trust and, to the extent that the prohibited owner received an amount for or in
respect of such shares that exceeds the amount that such prohibited owner was entitled to receive, such excess amount will be paid to the
trustee upon demand. The prohibited owner has no rights in the shares held by the trustee.

In addition, if our board of directors determines that a transfer or other event has occurred that would violate the restrictions on
ownership and transfer of our stock described above, our board of directors may take such action as it deems advisable to refuse to give
effect to or to prevent such transfer, including, but not limited to, causing us to redeem shares of our stock, refusing to give effect to the
transfer on our books or instituting proceedings to enjoin the transfer.

Every owner of 5% or more (or such lower percentage as required by the Code or the regulations promulgated thereunder) of
our stock, within 30 days after the end of each taxable year, must give us written notice stating the stockholder’s name and address, the
number of shares of each class or series of our stock that the stockholder beneficially owns and a description of the manner in which the
shares are held. Each such owner must provide to us in writing such additional information as we may request in order to determine the
effect, if any, of the stockholder’s beneficial ownership on our status as a REIT and to ensure compliance with the ownership limits. In
addition, any person or entity that is a beneficial owner or constructive owner of shares of our stock and any person or entity (including
the stockholder of record) that is holding shares of our stock for a beneficial owner or constructive owner must, on request, provide to
us such information as we may request in order to determine our status as a REIT and to comply with the requirements of any taxing
authority or governmental authority or to determine such compliance.

Any certificates representing shares of our stock will bear a legend referring to the restrictions on ownership and transfer of our
stock described above.

These restrictions on ownership and transfer of our stock will not apply if our board of directors determines that it is no longer
in our best interests to attempt to qualify, or to continue to qualify, as a REIT or that compliance is no longer required in order for us to
qualify as a REIT.

The restrictions on ownership and transfer of our stock described above could delay, defer or prevent a transaction or a change
in control that might involve a premium price for our common stock or otherwise be in the best interests of our stockholders.

Arch Street Warrants
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Warrant

We have granted a warrant to purchase up to 1,120,000 shares of our common stock to certain affiliates of Arch Street Capital
Partners (the “Arch Street Warrants”). The Arch Street Warrants entitle the holders to purchase shares of our common stock at a price per
share equal to $22.42, at any time. The Arch Street Warrants may be exercised, in whole or in part, through a cashless exercise, in which
case the holder would receive upon such exercise the net number of shares of our common stock determined according to the formula set
forth in the Arch Street Warrants.
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The Arch Street Warrants expire the earlier of (a) ten years after issuance and (b) the termination of our joint venture with Arch Street
Capital Partners.

The Arch Street Warrants were made pursuant to the exemption from registration contained in Section 4(a)(2) of the Securities Act.
The Arch Street Warrants are exercisable and we will not be obligated to issue shares of our common stock upon exercise of the Arch
Street Warrants unless the common stock issuable upon the exercise thereof has been registered, qualified or deemed to be exempt under
the securities laws of the state of residence of the registered holder of the Arch Street Warrants. No underwriting discounts or commissions
were paid with respect to the issuance of the Arch Street Warrants. The holder of the Arch Street Warrants will also remain subject to the
ownership limitations described in the section entitled “- Restrictions on Ownership and Transfer” above related to the maintenance of
our ability to qualify as a REIT under the Code.

Registration Rights

We have agreed that, prior to six months following the Company’s eligibility to use Form S-3 for the registration of securities of
the Company, we shall file with the Commission a registration statement on Form S-3 (the “Registration Statement”) for the registration,
under the Securities Act, of the shares of our common stock issuable upon exercise of the Arch Street Warrants. We shall use our
commercially reasonable efforts to cause the Registration Statement to become effective and to maintain the effectiveness of the
Registration Statement, and a current prospectus relating thereto, until the earlier of (a) the expiration of the Arch Street Warrants, or (b)
the shares issuable upon such exercise shall become freely tradable under United States federal securities laws by anyone who is not an
affiliate (as such term is defined in Rule 144 under the Securities Act (or any successor rule)) of us.

Certain Provisions Of Maryland Law And Of Our Charter And Bylaws

Our Board of Directors. Our board of directors consists of five directors as of the date of this filing. Our charter and bylaws provide
that the number of directors constituting our board of directors may be increased or decreased only by a majority vote of our board of
directors, provided that the number of directors may not be decreased to fewer than the minimum number required under the MGCL
(which is one), nor increased to more than 15.

Subject to the terms of any class or series of preferred stock, vacancies on our board of directors may be filled only by a majority
of the remaining directors, even if the remaining directors do not constitute a quorum, and any director elected to fill a vacancy will hold
office for the remainder of the full term of the directorship in which the vacancy occurred and until his or her successor is duly elected
and qualifies.

Each of our directors is elected by our stockholders to serve until the next annual meeting of our stockholders and until his or
her successor is duly elected and qualifies. Holders of shares of our common stock have no right to cumulative voting in the election
of directors. Consequently, the holders of a majority of the outstanding shares of our common stock may elect all of the nominees then
standing for election as directors, and the holders of the remaining shares will not be able to elect any directors. In uncontested elections,
directors are elected by the affirmative vote of a majority of the total votes cast for and against such nominee. In contested elections,
directors are elected by a plurality of all of the votes cast in the election of directors.

Removal of Directors. Our charter provides that a director may be removed only for cause (as defined in our charter) and only
by the affirmative vote of a majority of the votes entitled to be cast generally in the election of directors. This provision, when coupled
with the exclusive power of our board of directors to fill vacancies on our board of directors, precludes stockholders from removing
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incumbent directors (except for cause and upon a substantial affirmative vote) and filling the vacancies created by such removal with
their own nominees.

Business Combinations. Under the MGCL, certain “business combinations” (including a merger, consolidation, statutory
share exchange or, in certain circumstances, an asset transfer or issuance or reclassification of equity securities) between a Maryland
corporation and an interested stockholder (defined generally as any person who beneficially owns, directly or indirectly, 10% or more
of the voting power of the corporation’s outstanding voting stock or an affiliate or associate of the corporation who, at any time during
the two-year period immediately prior to the date in question, was the beneficial owner of 10% or more of the voting power of the then-
outstanding stock of the corporation) or an affiliate of such an interested stockholder are prohibited for five years after the most
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recent date on which the interested stockholder became an interested stockholder. Thereafter, any such business combination must
generally be recommended by the board of directors of the corporation and approved by the affirmative vote of at least (i) 80% of the votes
entitled to be cast by holders of outstanding shares of voting stock of the corporation and (ii) two-thirds of the votes entitled to be cast by
holders of voting stock of the corporation, other than shares held by the interested stockholder with whom (or with whose affiliate) the
business combination is to be effected or held by an affiliate or associate of the interested stockholder, unless, among other conditions, the
corporation’s common stockholders receive a minimum price (as defined in the MGCL) for their shares and the consideration is received
in cash or in the same form as previously paid by the interested stockholder for its shares. A person is not an interested stockholder under
the statute if the board of directors approved in advance the transaction by which the person otherwise would have become an interested
stockholder. A corporation’s board of directors may provide that its approval is subject to compliance, at or after the time of approval,
with any terms and conditions determined by the board.

Pursuant to the statute, our board of directors has by resolution exempted business combinations between the Company and
any other person. As a result, any person described in the preceding sentence may be able to enter into business combinations with the
Company that may not be in the best interests of our stockholders, without compliance with the supermajority vote requirements and
other provisions of the statute. We cannot assure you that our board of directors will not amend or repeal this resolution in the future.

Control Share Acquisitions. The MGCL provides that holders of “control shares” of a Maryland corporation acquired in a
“control share acquisition” have no voting rights with respect to such shares except to the extent approved by the affirmative vote of at
least two-thirds of the votes entitled to be cast on the matter. Shares owned by the acquirer, an officer of the corporation or an employee
of the corporation who is also a director of the corporation are excluded from shares entitled to vote on the matter.

“Control shares” are voting shares of stock that, if aggregated with all other such shares of stock owned by the acquirer, or in
respect of which the acquirer is able to exercise or direct the exercise of voting power (except solely by virtue of a revocable proxy),
would entitle the acquirer to exercise voting power in electing directors within one of the following ranges of voting power:

• one-tenth or more, but less than one-third;
• one-third or more, but less than a majority; or
• a majority or more of all voting power.

Control shares do not include shares that the acquiring person is then entitled to vote as a result of having previously obtained
stockholder approval or shares acquired directly from the corporation. A “control share acquisition” means the acquisition of issued and
outstanding control shares, subject to certain exceptions.

A person who has made or proposes to make a control share acquisition, upon satisfaction of certain conditions (including an
undertaking to pay expenses and making an “acquiring person statement” as described in the MGCL), may compel the board of directors
to call a special meeting of stockholders to be held within 50 days of demand to consider the voting rights of the shares. If no request for
a meeting is made, the corporation may itself present the question at any stockholders meeting.

If voting rights are not approved at the meeting or if the acquiring person does not deliver an “acquiring person statement” as
required by the statute, then, subject to certain conditions and limitations, the corporation may redeem for fair value any or all of the
control shares (except those for which voting rights have previously been approved). Fair value is determined, without regard to the
absence of voting rights for the control shares, as of the date of the last control share acquisition by the acquirer or, if a meeting of
stockholders is held at which the voting rights of such shares are considered and not approved, as of the date of such meeting. If voting
rights for control shares are approved at a stockholders’ meeting and the acquirer becomes entitled to vote a majority of the shares entitled
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to vote, all other stockholders may exercise appraisal rights. The fair value of the shares as determined for purposes of such appraisal
rights may not be less than the highest price per share paid by the acquirer in the control share acquisition.

The control share acquisition statute does not apply to shares acquired in a merger, consolidation or statutory share exchange if
the corporation is a party to the transaction or acquisitions approved or exempted by the charter or bylaws of the corporation.

Our bylaws contain a provision exempting from the control share acquisition statute any and all acquisitions by any person of
shares of our stock. This provision may be amended or eliminated at any time in the future by our board of directors.
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Subtitle 8. Subtitle 8 of Title 3 of the MGCL permits a Maryland corporation with a class of equity securities registered under
the Exchange Act and at least three independent directors to elect to be subject, by provision in its charter or bylaws or a resolution of its
board of directors and notwithstanding any contrary provision in the charter or bylaws, to any or all of five provisions of the MGCL that
provide, respectively, for:

• a classified board;
• a two-thirds vote requirement for removing a director;
• a requirement that the number of directors be fixed only by vote of the board of directors;
• a requirement that a vacancy on the board be filled only by the remaining directors in office and (if the board is classified)

for the remainder of the full term of the class of directors in which the vacancy occurred; and
• a majority requirement for the calling of a stockholder-requested special meeting of stockholders.

Pursuant to Subtitle 8, we have elected to provide that vacancies on our board may be filled only by the remaining directors and
that directors elected by the board to fill vacancies will serve for the remainder of the full term of the directorship in which the vacancy
occurred. Through provisions in our charter and bylaws unrelated to Subtitle 8, we already (i) vest in the board the exclusive power to fix
the number of directorships and (ii) require, unless called by our board of directors, the written request of stockholders entitled to cast a
majority of all of the votes entitled to be cast at such a meeting to call a special meeting.

Meetings of Stockholders. Pursuant to our bylaws, a meeting of our stockholders for the election of directors and the transaction
of any business will be held annually on a date and at the time and place set by our board of directors. Our board of directors may call a
special meeting of our stockholders. Subject to the provisions of our bylaws, a special meeting of our stockholders to act on any matter
that may properly be brought before a meeting of our stockholders must also be called by our secretary upon the written request of the
stockholders entitled to cast a majority of all the votes entitled to be cast on such matter at the meeting and containing the information
required by our bylaws. Our secretary will inform the requesting stockholders of the reasonably estimated cost of preparing and delivering
the notice of meeting (including our proxy materials), and the requesting stockholder must pay such estimated cost before our secretary
is required to prepare and deliver the notice of the special meeting.

Amendments to Our Charter and Bylaws. Except for those amendments permitted to be made without stockholder approval
under Maryland law or our charter, our charter generally may be amended only if the amendment is first declared advisable by our board
of directors and thereafter approved by the affirmative vote of stockholders entitled to cast a majority of all of the votes entitled to be cast
on the matter.

Our board of directors has the power to adopt, alter or repeal any provision of our bylaws and to make new bylaws. In addition,
stockholders may alter, amend or repeal any provision of our bylaws and adopt new bylaws with the approval by a majority of the votes
entitled to be cast on the matter by stockholders entitled to vote generally in the election of directors.

Forum Selection. Our bylaws require, subject to limited exceptions, that any derivative action or proceeding brought on our
behalf, any action asserting a claim of breach of any duty owed by any of our directors, officers or other employees to us or our
stockholders and other similar actions may be brought only in specified courts in the State of Maryland. Although we believe this
provision will benefit us by limiting duplicative, costly and time-consuming litigation in multiple forums and by providing increased
consistency in the application of Maryland law in the types of lawsuits to which it applies, the provision may have the effect of
discouraging lawsuits against us or our directors, officers and other employees. This provision is intended to cover internal corporate
claims and not actions arising under the federal securities laws.
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Transactions Outside the Ordinary Course of Business. Under the MGCL, a Maryland corporation generally is not entitled to
dissolve, merge or consolidate with, or convert into, another entity, sell all or substantially all of its assets or engage in a statutory share
exchange unless the action is declared advisable by the board of directors and approved by the affirmative vote of stockholders entitled
to cast at least two-thirds of the votes entitled to be cast on the matter, unless a lesser percentage (but not less than a majority of all of the
votes entitled to be cast on the matter) is specified in the corporation’s charter. Our charter provides that these actions must be approved
by a majority of all of the votes entitled to be cast on the matter.

Advance Notice of Director Nominations and New Business. Our bylaws provide that, with respect to an annual meeting of our
stockholders, nominations of individuals for election to our board of directors and the proposal of other business to be considered by our
stockholders may be made only (i) pursuant to our notice of the meeting, (ii) by or at the direction of our board of directors or (iii) by any
stockholder who was a stockholder of record at the record date set by the board of directors for the purpose of determining stockholders
entitled to vote at the meeting, at the time of giving the notice required by our bylaws and at the time of the meeting (or any
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postponement or adjournment thereof), who is entitled to vote at the meeting on such business or in the election of such nominee and
has provided notice to us within the time period, and containing the information and other materials, specified in the advance notice
provisions of our bylaws.

With respect to special meetings of stockholders, only the business specified in our notice of meeting may be brought before the
meeting. Nominations of individuals for election to our board of directors may be made only (i) by or at the direction of our board of
directors or (ii) if the meeting has been called for the purpose of electing directors, by any stockholder who was a stockholder of record
at the record date set by the board of directors for the purpose of determining stockholders entitled to vote at the meeting, at the time of
giving the notice required by our bylaws and at the time of the meeting (or any postponement or adjournment thereof), who is entitled
to vote at the meeting in the election of each such nominee and who has provided notice to us within the time period, and containing the
information and other materials, specified in the advance notice provisions of our bylaws.

The advance notice procedures of our bylaws provide that, to be timely, a stockholder’s notice with respect to director
nominations or other proposals for an annual meeting must be delivered to our corporate secretary at our principal executive office not
earlier than the 150th day nor later than 5:00 p.m., Eastern Time, on the 120th day prior to the first anniversary of the date of the proxy
statement for our preceding year’s annual meeting. In the event that the date of the annual meeting is advanced or delayed by more than 30
days from the first anniversary of the date of the preceding year’s annual meeting, to be timely, a stockholder’s notice must be delivered
not earlier than the 150th day prior to the date of the annual meeting and not later than 5:00 p.m., Eastern Time, on the close of business
on the later of the 120th day prior to the date of the annual meeting or the tenth day following the day on which public announcement of
the date of such meeting is first made.

REIT Qualification. Our charter provides that our board of directors may authorize us to revoke or otherwise terminate our
REIT election, without approval of our stockholders, if it determines that it is no longer in our best interests to continue to qualify as a
REIT.

Effects of Certain Provisions of Maryland Law and of Our Charter and Bylaws. Our charter and bylaws and Maryland
law contain provisions that may delay, defer or prevent a change in control or other transaction that might involve a premium price
for shares of our common stock or otherwise be in the best interests of our stockholders, including advance notice requirements for
director nominations and other stockholder proposals. Likewise, if the provision in our bylaws opting out of the control share acquisition
provisions of the MGCL were rescinded, if the resolution opting out of the business combination act was revoked or if we were to opt in
to the classified board or other provisions of Subtitle 8, these provisions of the MGCL could have similar anti-takeover effects.

Indemnification and Limitation of Directors’ and Officers’ Liability. Maryland law permits a Maryland corporation to include
in its charter a provision limiting the liability of its directors and officers to the corporation and its stockholders for money damages,
except for liability resulting from (i) actual receipt of an improper benefit or profit in money, property or services or (ii) active and
deliberate dishonesty that is established by a final judgment and that is material to the cause of action. Our charter contains a provision
that eliminates the liability of our directors and officers to the maximum extent permitted by Maryland law.

The MGCL requires us (unless our charter provides otherwise, which our charter does not) to indemnify a director or officer
who has been successful, on the merits or otherwise, in the defense of any proceeding to which he or she is made a party by reason of his
or her service in that capacity. The MGCL permits us to indemnify our present and former directors and officers, among others, against
judgments, penalties, fines, settlements and reasonable expenses actually incurred by them in connection with any proceeding to which
they may be made or threatened to be made a party by reason of their service in those or other capacities unless it is established that:
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• the act or omission of the director or officer was material to the matter giving rise to the proceeding and (a) was committed
in bad faith or (b) was the result of active and deliberate dishonesty;

• the director or officer actually received an improper personal benefit in money, property or services; or
• in the case of any criminal proceeding, the director or officer had reasonable cause to believe that the act or omission was

unlawful.

Under the MGCL, we may not indemnify a director or officer in a suit by us or in our right in which the director or officer was
adjudged liable to us or in a suit in which the director or officer was adjudged liable on the basis that personal benefit was improperly
received. A court may order indemnification if it determines that the director or officer is fairly and reasonably entitled to indemnification,
even though the director or officer did not meet the prescribed standard of conduct or was adjudged liable on the basis that personal
benefit was improperly received. However, indemnification for an adverse judgment in a suit by us or in our right, or for a judgment of
liability on the basis that personal benefit was improperly received, is limited to expenses.
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In addition, the MGCL permits us to advance reasonable expenses to a director or officer upon our receipt of:

• a written affirmation by the director or officer of his or her good faith belief that he or she has met the standard of conduct
necessary for indemnification by us; and

• a written undertaking by or on behalf of the director or officer to repay the amount paid or reimbursed by us if it is ultimately
determined that the director or officer did not meet the standard of conduct.

Our charter obligates the Company to the maximum extent permitted by Maryland law in effect from time to time, to indemnify
and, without requiring a preliminary determination of the ultimate entitlement to indemnification, pay or reimburse reasonable expenses
in advance of final disposition of a proceeding to:

• any present or former director or officer who is made or threatened to be made a party to, or witness in, a proceeding by
reason of his or her service in that capacity; or

• any individual who, while a director or officer of the Company and at our request, serves or has served as a director, officer,
partner, trustee, member, manager, trustee, employee or agent of another corporation, REIT, limited liability company,
partnership, joint venture, trust, employee benefit plan or any other enterprise and who is made or threatened to be made a
party to, or witness in, the proceeding by reason of his or her service in that capacity.

Our charter also permits us to indemnify and advance expenses to any person who served a predecessor of the Company in any
of the capacities described above and to any employee or agent of the Company or a predecessor of the Company.

We have entered into indemnification agreements with our directors and executive officers that provide for indemnification to
the maximum extent permitted by Maryland law.
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PERFORMANCE-BASED RESTRICTED STOCK UNIT AGREEMENT (2022)

This Restricted Stock Unit Agreement (2022) (this “Agreement”), dated as of _____, 2022 (the “Grant Date”), is
made by and between Orion Office REIT Inc., a Maryland corporation (the “Company”), and [_______________] (the
“Participant”). Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in
the Plan (as defined below).

WHEREAS, the Company maintains the Orion Office REIT Inc. 2021 Equity Incentive Plan (as amended from
time to time, the “Plan”);

WHEREAS, the Company wishes to carry out the Plan (the terms of which are hereby incorporated by reference
and made a part of this Agreement);

WHEREAS, Section 8 of the Plan provides for the issuance of Restricted Stock Units (“RSUs”); and

WHEREAS, the Administrator has determined that it would be to the advantage and in the best interest of the
Company to issue RSUs to the Participant as an inducement to enter into or remain in the service of the Company or any
Subsidiary, and as an additional incentive during such service, and has advised the Company thereof.

NOW, THEREFORE, in consideration of the mutual covenants herein contained and for other good and valuable
consideration, the receipt of which is hereby acknowledged, the parties hereto do hereby agree as follows:

1. Issuance of Award of RSUs. Pursuant to the Plan, in consideration of the Participant’s agreement to provide
services to the Company or any Subsidiary (as applicable), the Company hereby issues to the Participant an award of
[_____________] RSUs. Each RSU that vests (and ceases to be subject to the Restrictions) shall represent the right to
receive payment, in accordance with this Agreement, of one share of Stock. Unless and until an RSU vests, the Participant
will have no right to payment in respect of any such RSU. Prior to actual payment in respect of any vested RSU, such RSU
will represent an unsecured obligation of the Company, payable (if at all) only from the general assets of the Company.

2. Dividend Equivalent Rights. Each RSU granted hereunder that becomes a Performance Vested RSU is
hereby granted in tandem with a corresponding Dividend Equivalent Right, which Dividend Equivalent Right shall remain
outstanding from the Grant Date until the earlier of the payment or forfeiture of the RSU to which it corresponds. Pursuant
to each outstanding Dividend Equivalent Right, with respect to each dividend declared by the Company with respect to the
Performance Period, the Participant shall be entitled to receive payment equal to the amount of such dividend, if any, on the
Shares underlying the Performance Vested RSU to which such Dividend Equivalent Right relates, payable in the same form
and amounts as dividends paid to each holder of a Share. Each such payment shall be made no later than thirty (30) days
following the applicable dividend payment date, provided that no such payments shall be made prior to the date on which
the RSU becomes a Performance Vested RSU, and any Dividend Equivalent Right payments that would have been made
prior to such date had the RSU been a Performance Vested RSU shall be paid in a single lump sum no later than forty-five
(45) days following the date on which the RSU becomes a Performance Vested RSU. Dividend Equivalent Rights shall not
entitle the Participant to any payments relating to dividends for which the record date occurs after the payment of the
Performance Vested RSU underlying such Dividend Equivalent Right, and the Participant shall not be entitled to any
Dividend Equivalent Right payments with respect to any RSU that does not become a Performance Vested RSU. Dividend
Equivalent Rights and any amounts that may become distributable in respect thereof shall be treated separately from the
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RSUs and the rights arising in connection therewith for purposes of the designation of time and form of payments required
by Section 409A of the Code.

3. Definitions. For purposes of this Agreement, the following terms shall have the meanings set forth below.

(a) “Absolute TSR Performance Vesting Percentage” means the percentage determined as set forth on
Exhibit A attached hereto, which is a function of the Company TSR Percentage during the Performance Period.
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(b) “Absolute TSR RSUs” means the number of RSUs designated as Absolute TSR RSUs on Exhibit
A attached hereto.

(c) “Absolute TSR Vested RSUs” means the product of (i) the total number of Absolute TSR RSUs,
and (ii) the applicable Absolute TSR Performance Vesting Percentage.

(d) “Acquisition Performance Vesting Percentage” means the percentage determined as set forth on
Exhibit A attached hereto, which is a function of the Company Acquisition Value during the Performance Period.

(e) “Acquisition Vesting RSUs” means the number of RSUs designated as Acquisition Vesting RSUs
on Exhibit A attached hereto.

(f) “Acquisition Vested RSUs” means the product of (i) the total number of Acquisition Vesting RSUs,
and (ii) the applicable Acquisition Performance Vesting Percentage.

(g) “Annualized Base Rent” means the monthly aggregate cash amount charged to tenants under the
Company’s leases (including monthly base rent receivables and certain contractually obligated reimbursements by the
Company’s tenants), as of the final date of the applicable Performance Period, multiplied by twelve (12). In calculating
Annualized Base Rent, the Company’s percentage ownership interest in the monthly aggregate cash amount charged to
tenants from properties owned through any unconsolidated joint venture such as OAP/VER Venture, LLC (the “Arch Street
Joint Venture”), shall be included.

(h) “Average Lease Term Performance Vesting Percentage” means the percentage determined as set
forth on Exhibit A attached hereto, which is a function of the Company’s Weighted Average Lease Term during the
Performance Period.

(i) “Average Lease Term Vesting RSUs” means the number of RSUs designated as Average Lease Term
Vesting RSUs on Exhibit A attached hereto.

(j) “Average Lease Term Vested RSUs” means the product of (i) the total number of Average Lease
Term Vesting RSUs, and (ii) the applicable Average Lease Term Performance Vesting Percentage.

(k) “Cause” means “Cause” as defined in the Participant’s applicable employment or severance
agreement with the Company if such an agreement exists and contains a definition of Cause, or, if no such agreement exists
or such agreement does not contain a definition of Cause, then Cause shall mean (i) commission, with respect to the
Company, of an act of fraud, embezzlement, misappropriation, intentional misrepresentation or conversion of assets, (ii)
conviction of, or entered a plea of guilty or “nolo contendere” to, a felony (excluding any felony relating to the negligent
operation of an automobile), (iii) willfully failing to substantially perform (other than by reason of illness or temporary
disability) the Participant’s reasonably assigned material duties, (iv) engaging in willful misconduct in the performance of
the Participant’s duties, (v) engaging in conduct that violated the Company’s then existing written internal policies or
procedures and which is materially detrimental to the business and reputation of the Company, or (vi) materially breached
any non-competition, non-disclosure or other agreement in effect between the Participant and the Company.
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(l) “Company Acquisition Value” means the aggregate purchase price paid (whether in cash or other
consideration) by the Company and its affiliates for properties purchased during the Performance Period, provided that with
respect to any properties purchased through an unconsolidated joint venture, including the Arch Street Joint Venture, the
Company Acquisition Value shall include the aggregate purchase price for such property, multiplied by the Company’s
percentage ownership interest in such unconsolidated joint venture at the time of such purchase.

(m) “Company Disposition Value” means the aggregate sale price paid (whether in cash or other
consideration) to the Company and its affiliates for properties sold during the Performance Period, provided that with
respect to any properties sold through an unconsolidated joint venture, including the Arch Street Joint Venture, the
Company Disposition Value shall include the aggregate sale price paid for such property, multiplied by the Company’s
percentage ownership interest in such unconsolidated joint venture at the time of such sale.
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(n) “Company TSR Percentage” means, as applied to the Company, the change in the Share Value
from the beginning to the end of the Performance Period, plus dividends and distributions made or declared (assuming such
dividends or distributions are reinvested on the ex-dividend date (at a price equal to the closing price of the Stock on the
applicable ex-dividend date)) during the Performance Period, expressed as a percentage.

(o) “Disability” means “Disability” as defined in the Participant’s applicable employment or severance
agreement with the Company if such an agreement exists and contains a definition of Disability, or, if no such agreement
exists or such agreement does not contain a definition of Disability, then Disability then “Disability” shall mean that the
Participant is unable to perform his/her duties due to any sickness, injury or disability for a consecutive period of one
hundred eighty (180) days or an aggregate of six (6) months in any twelve (12)-consecutive month period. A determination
of “Disability” shall be made by a physician satisfactory to both the Participant and the Company, provided that if the
Participant and the Company do not agree on a physician, the Participant and the Company shall each select a physician and
these two together shall select a third physician, whose determination as to Disability shall be binding on all parties. The
appointment of one or more individuals to carry out the Participant’s offices or duties during a period of Participant’s
inability to perform such duties and pending a determination of Disability shall not be considered a breach of any
agreement by the Company

(p) “Disposition Performance Vesting Percentage” means the percentage determined as set forth on
Exhibit A attached hereto, which is a function of the Company’s dispositions during the Performance Period.

(q) “Disposition Vested RSUs” means the product of (i) the total number of Disposition Vesting RSUs,
and (ii) the applicable Disposition Performance Vesting Percentage.

(r) “Disposition Vesting RSUs” means the number of RSUs designated as Disposition Vesting RSUs on
Exhibit A attached hereto.

(s) “Good Reason” means “Good Reason” as defined in the Participant’s applicable employment or
severance agreement with the Company if such an agreement exists and contains a definition of Good Reason, or, if no such
agreement exists or such agreement does not contain a definition of Good Reason, then Good Reason means (i) a material
reduction in the Participant’s base salary or target bonus percentage, (ii) a material reduction in the Participant’s title or a
material diminution in the Participant’s duties, responsibilities or authorities, or (iii) the relocation of the Participant’s
primary place of employment to a location that is more than 50 miles from the location of the Company’s offices in
[Phoenix, Arizona / New York, New York], as of the date hereof; provided that no event will constitute Good Reason unless
(A) the Participant has given the Company written notice setting forth the conduct of the Company that is alleged to
constitute Good Reason, within thirty (30) days of the first date on which the Participant has knowledge of such conduct,
(B) the Company fails to cure such conduct within thirty (30) days following the date on which such written notice is
provided, and (C) the effective date of the Participant’s actual termination for Good Reason occurs no later than 60 days
after the expiration of such Company cure period.

(t) “Occupancy Rate” means the sum of leased square feet divided by rentable square feet under all
Company leases and properties as of the end of the Performance Period. In calculating Occupancy Rate, the Company’s
percentage interest in properties owned through any unconsolidated joint venture such as the Arch Street Joint Venture shall
be included.
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(u) “Occupancy Rate Performance Vesting Percentage” means the percentage determined as set forth
on Exhibit A attached hereto, which is a function of the Company’s Occupancy Rate during the Performance Period.

(v) “Occupancy Rate Vested RSUs” means the product of (i) the total number of Occupancy Rate
Vesting RSUs, and (iii) the applicable Occupancy Rate Performance Vesting Percentage.

(w) “Occupancy Rate Vesting RSUs” means the number of RSUs designated as Occupancy Rate Vesting
RSUs on Exhibit A attached hereto.

(x) “Performance Period” means the period set forth on Exhibit A attached hereto.
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(y) “Performance Vested RSUs” means (i) the Absolute TSR Vested RSUs, plus (ii) the Acquisition
Vested RSUs, plus (iii) the Average Lease Term Vested RSUs, plus (iv) the Disposition Vested RSUs, plus (v) the
Occupancy Rate Vested RSUs.

(z) “Qualifying Termination” means a Termination of Service by reason of (i) the Participant’s death,
(ii) a termination by the Company or any Subsidiary due to the Participant’s Disability, (iii) a termination by the Company
or any Subsidiary other than for Cause, or (iv) a termination by the Participant for Good Reason.

(aa) “Restrictions” means the exposure to forfeiture set forth in Sections 5(a) and 6(a).

(ab) “Service Provider” means an employee, Consultant or Non-Employee Director, as applicable, of
the Company or its Subsidiaries.

(ac) “Share” means a share of Stock.

(ad) “Share Value,” means (i) for the first day of the Performance Period, the closing trading price of a
Share on the principal exchange on which such shares are then traded on such date and (ii) for any other given date, the
average of the closing trading prices of a Share on the principal exchange on which such shares are then traded during the
twenty (20) consecutive trading days ending on such date; provided, however, that if a Change in Control occurs prior to the
completion of the Performance Period, Share Value shall mean the price per Share paid in cash by the acquiror in the
Change in Control transaction or, to the extent that the consideration in the Change in Control transaction is paid in stock of
the acquiror or its affiliates, then, unless otherwise determined by the Administrator, Share Value shall mean the value of
the consideration paid per Share based on the average of the high and low trading prices of a share of such acquiror stock
on the principal exchange on which such shares are then traded on the date on which a Change in Control occurs.

(ae) “Termination of Service” means a termination of the Participant’s employment (or cessation of
Service Relationship) with the Company and its Subsidiaries for any reason.

(af) “Unvested RSU” means any RSU that has not become fully vested pursuant to Section 5 hereof
and remains subject to the Restrictions.

(ag) “Weighted Average Lease Term” means the number of years remaining under all Company leases
as of the end of the Performance Period, weighted based on Annualized Base Rent. In calculating Weighted Average Lease
Term, the Company’s percentage interest in properties owned through any unconsolidated joint venture such as the Arch
Street Joint Venture shall be included.

4. RSUs and Dividend Equivalent Rights Subject to the Plan; Ownership and Transfer Restrictions.

(a) The RSUs and Dividend Equivalent Rights are subject to the terms, definitions and provisions of
the Plan, which is incorporated herein by reference, including, without limitation, the restrictions on transfer set forth in
Section 12 of the Plan and the REIT restrictions set forth in Section 18(c) of the Plan.
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(b) Without limiting the foregoing, the RSUs and Stock issuable with respect thereto shall be subject to
the restrictions on ownership and transfer set forth in the charter of the Company, as amended and supplemented from time
to time.

5. Vesting.

(a) Performance Vesting. As soon as reasonably practicable (but in no event more than forty-five (45)
days) following the completion of the Performance Period, the Administrator shall determine the Absolute TSR
Performance Vesting Percentage, the Acquisition Performance Vesting Percentage, the Average Lease Term Performance
Vesting Percentage, the Disposition Performance Vesting Percentage, the Occupancy Rate Performance Vesting Percentage
and the number of RSUs granted hereby that have become Absolute TSR Vested RSUs, Acquisition Vested RSUs, Average
Lease Term Vested RSUs, Disposition Vested RSUs, Occupancy Rate Vested RSUs and Performance Vested RSUs, in each
case as of the completion of the

4

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 10.15

Performance Period. Subject to Sections 5(b) and 6(b) below, upon such determination by the Administrator, the
Restrictions set forth in Section 6(a) below applicable to any outstanding Performance Vested RSUs (if any) shall lapse and
such Performance Vested RSUs shall become fully vested, subject to Participant’s continued status as a Service Provider
through such vesting date. Any RSUs granted hereby which do not satisfy the requirements to become Performance Vested
RSUs as of the completion of the Performance Period will automatically be cancelled and forfeited without payment of any
consideration therefor, and the Participant shall have no further right to or interest in such RSUs.

(b) Change in Control. Notwithstanding the foregoing, in the event that (i) a Change in Control occurs
prior to the completion of the Performance Period, (ii) the Participant has not incurred a Termination of Service prior to
such Change in Control and (iii) this award of RSUs is not continued, converted, assumed or replaced by the surviving or
successor entity in an equitable manner as approved by the Administrator in good faith, the Restrictions shall lapse with
respect to a number of RSUs equal to the greater of (A) the number of RSUs which would be Performance Vested RSUs (if
any) assuming the completion of the Performance Period as of the date of the Change in Control and (B) the number of
RSUs which would be Performance Vested RSUs (if any) assuming that the Company TSR Percentage, the Company
Acquisition Value, the Company Disposition Value, the Occupancy Rate and the Weighted Average Lease Term were each
achieved at “Target Level” (as set forth on Exhibit A attached hereto), and such RSUs shall, immediately prior to such
Change in Control, become fully vested and shall be deemed to be Performance Vested RSUs. Any RSUs that do not
become fully vested in accordance with the preceding sentence will automatically be cancelled and forfeited as of the date
of the Change in Control without payment of any consideration therefor, and the Participant shall have no further right to or
interest in such RSUs.

6. Effect of Termination of Service.

(a) Termination of Service. Subject to Sections 6(b) below, in the event of the Participant’s
Termination of Service for any reason, any and all Unvested RSUs as of the date of such Termination of Service (after
taking into account any accelerated vesting that occurs in connection with such termination) will automatically and without
further action be cancelled and forfeited without payment of any consideration therefor, and the Participant shall have no
further right to or interest in such Unvested RSUs. Subject to Section 6(b) below, no RSUs which have not vested as of the
date of the Participant’s Termination of Service shall thereafter become vested.

(b) Qualifying Termination. In the event that the Participant incurs a Qualifying Termination prior to
the completion of the Performance Period, the Restrictions shall lapse with respect to a number of RSUs equal to the greater
of (A) the number of RSUs which would be Performance Vested RSUs (if any) assuming the completion of the
Performance Period as of the date of the Participant’s Qualifying Termination, and (B) the number of RSUs which would be
Performance Vested RSUs (if any) assuming that the Company TSR Percentage, the Company Acquisition Value, the
Company Disposition Value, the Occupancy Rate and the Weighted Average Lease Term were each achieved at “Target
Level” (as set forth on Exhibit A attached hereto) (such greater number of RSUs, the “Qualifying Termination RSUs”), and
such RSUs shall become fully vested and shall be deemed to be Performance Vested RSUs upon the Administrator’s
determination, within forty-five (45) days following the date of the Participant’s Qualifying Termination, of the number of
Qualifying Termination RSUs. Any RSUs that do not become fully vested in accordance with the preceding sentence will
automatically be cancelled and forfeited as of the date of the Administrator’s determination of the number of Qualifying
Termination RSUs without payment of any consideration therefor, and the Participant shall have no further right to or
interest in such RSUs.
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7. Payment. Payments in respect of any RSUs that vest in accordance herewith shall be made to the
Participant (or in the event of the Participant’s death, to his or her estate) in whole Shares, and any fractional Share will be
rounded as determined by the Company; provided, however, that in no event shall the aggregate number of RSUs that vest
or become payable hereunder exceed the total number of RSUs set forth in Section 1 of this Agreement. The Company shall
make such payments as soon as practicable after the applicable vesting date, but in any event within twenty (20) days after
such vesting date, provided that, in the event of vesting upon a Change in Control under Section 5(b) above, such payment
shall be made or deemed made immediately preceding and effective upon the occurrence of such Change in Control.
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8. Determinations by Administrator. Notwithstanding anything contained herein, all determinations,
interpretations and assumptions relating to the vesting of the RSUs (including, without limitation, determinations,
interpretations and assumptions with respect to Company TSR Percentage, the Company Acquisition Value, the Company
Disposition Value, the Occupancy Rate and the Weighted Average Lease Term) shall be made by the Administrator and
shall be applied consistently and uniformly to all similar Awards granted under the Plan. In making such determinations, the
Administrator may employ attorneys, consultants, accountants, appraisers, brokers, or other persons, and the Administrator,
the Board, the Company and its officers and directors shall be entitled to rely upon the advice, opinions or valuations of any
such persons. All actions taken and all interpretations and determinations made by the Administrator in good faith and
absent manifest error shall be final and binding upon the Participant, the Company and all other interested persons. In
addition, the Administrator, in its discretion, may adjust or modify the methodology for calculations relating to the vesting
of the RSUs (including, without limitation, the methodology for calculating Company TSR Percentage, the Company
Acquisition Value, the Company Disposition Value, the Occupancy Rate and the Weighted Average Lease Term), other than
the Absolute TSR Performance Vesting Percentage, the Acquisition Performance Vesting Percentage, the Average Lease
Term Performance Vesting Percentage, the Disposition Performance Vesting Percentage and the Occupancy Rate
Performance Vesting Percentage, as necessary or desirable to account for events affecting the value of the Stock which, in
the discretion of the Administrator, are not considered indicative of Company performance, which may include events such
as the issuance of new Stock, stock repurchases, stock splits, issuances and/or exercises of stock grants or stock options,
and similar events, all in order to properly reflect the Company’s intent with respect to the performance objectives
underlying the RSUs or to prevent dilution or enlargement of the benefits or potential benefits intended to be made
available with respect to the RSUs. In addition, the Administrator shall have discretion to apply adjustments to the
calculations relating to the vesting of the RSUs where it determines that the RSUs granted hereby that have not become
Absolute TSR Vested RSUs, Acquisition Vested RSUs, Average Lease Term Vested RSUs, Disposition Vested RSUs,
Occupancy Rate Vested RSUs and Performance Vested RSUs, as applicable, as a result of actions taken by the management
of the Company which the Administrator determines, in its sole discretion, are in the long-term best interests of the
Company.

9. Restrictions on New RSUs or Shares. In the event that the RSUs or the Shares underlying the RSUs are
changed into or exchanged for a different number or kind of securities of the Company or of another corporation or other
entity by reason of merger, consolidation, recapitalization, reclassification, stock split, stock dividend or combination of
shares, such new or additional or different securities which are issued upon conversion of or in exchange or substitution for
RSUs or the Shares underlying the RSUs which are then subject to vesting shall be subject to the same vesting conditions as
such RSUs or Shares, as applicable, unless the Administrator provides for the vesting of the RSUs or the Shares underlying
the RSUs, as applicable.

10. Conditions to Issuance of Shares. Shares issued as payment for the RSUs will be issued out of the
Company’s authorized but unissued Shares. Upon issuance, such Shares shall be fully paid and nonassessable. The Shares
issued pursuant to this Agreement shall be held in book-entry form and no certificates shall be issued therefor. In addition to
the other requirements set forth herein, the Shares issued as payment for the RSUs shall be issued only upon the fulfillment
of all of the following conditions:

(a) The admission of such Shares to listing on all stock exchanges on which such class of stock is then
listed;
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(b) The completion of any registration or other qualification of such shares under any state or federal
law or under rulings or regulations of the Securities and Exchange Commission or of any other governmental regulatory
body, which the Administrator shall, in its absolute discretion, deem necessary or advisable;

(c) The obtaining of any approval or other clearance from any state or federal governmental agency
which the Administrator shall, in its absolute discretion, determine to be necessary or advisable;

(d) The lapse of such reasonable period of time as the Administrator may from time to time establish
for reasons of administrative convenience; and
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(e) The receipt by the Company of full payment for any applicable withholding or other employment
tax or required payments with respect to any such Shares to the Company with respect to the issuance or vesting of such
Shares.

In the event that the Company delays a distribution or payment in settlement of RSUs because it reasonably
determines that the issuance of Shares in settlement of RSUs will violate federal securities laws or other applicable law,
such distribution or payment shall be made at the earliest date at which the Company reasonably determines that the making
of such distribution or payment will not cause such violation, as required by Treasury Regulation Section
1.409A-2(b)(7)(ii). The Company shall not delay any payment if such delay will result in a violation of Section 409A of the
Code.

11. Rights as Stockholder. Neither the Participant nor any person claiming under or through the Participant will
have any of the rights or privileges of a stockholder of the Company in respect of any Shares deliverable hereunder,
including without limitation any voting rights in respect of such Shares, unless and until such Shares will have been issued,
recorded on the records of the Company or its transfer agents or registrars, and delivered to the Participant or any person
claiming under or through the Participant.

12. Tax Withholding. The Company or any Subsidiary shall have the authority and the right to deduct or
withhold, or require the Participant to remit to such entity, an amount sufficient to satisfy federal, state, local and foreign
taxes (including the Participant’s FICA obligation) required by law to be withheld with respect to the issuance, vesting or
payment of the RSUs and the Dividend Equivalent Rights. In satisfaction of the foregoing requirement or in satisfaction of
any additional tax withholding, the Company or any Subsidiary may, or the Administrator may in its discretion allow the
Participant to elect to have the Company or any Subsidiary (as applicable), withhold Shares otherwise issuable under such
award (or allow the return of Shares) having a Fair Market Value equal to the sums required to be withheld.
Notwithstanding any other provision of the Plan or this Agreement, the number of Shares which may be withheld with
respect to the issuance, vesting or payment of the RSUs and the Dividend Equivalent Rights in order to satisfy the
Participant’s income and payroll tax liabilities with respect thereto shall be limited to the number of shares which have a
fair market value on the date of withholding no greater than the aggregate amount of such liabilities based on the maximum
individual statutory withholding rates in the applicable jurisdiction.

13. Remedies. The Participant shall be liable to the Company for all costs and damages, including incidental
and consequential damages, resulting from a disposition of the RSUs which is in violation of the provisions of this
Agreement. Without limiting the generality of the foregoing, the Participant agrees that the Company shall be entitled to
obtain specific performance of the obligations of the Participant under this Agreement and immediate injunctive relief in
the event any action or proceeding is brought in equity to enforce the same. The Participant will not urge as a defense that
there is an adequate remedy at law.

14. Restrictions on Public Sale by the Participant. To the extent not inconsistent with applicable law, the
Participant agrees not to effect any sale or distribution of the RSUs or the Shares underlying the RSUs or any similar
security of the Company, or any securities convertible into or exchangeable or exercisable for such securities, including a
sale pursuant to Rule 144 under the Securities Act, during the fourteen (14) days prior to, and during the up to 90 day
period beginning on, the date of the pricing of any public or private debt or equity securities offering by the Company
(except as part of such offering), if and to the extent requested in writing by the Company in the case of a non-underwritten
public or private offering or if and to the extent requested in writing by the managing underwriter or underwriters (or initial
purchaser or initial purchasers, as the case may be) and consented to by the Company, which consent may be given or
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withheld in the Company’s sole and absolute discretion, in the case of an underwritten public or private offering (such
agreement to be in the form of a lock-up agreement provided by the Company, managing underwriter or underwriters, or
initial purchaser or initial purchasers, as the case may be).

15. Conformity to Securities Laws. The Participant acknowledges that the Plan and this Agreement are
intended to conform to the extent necessary with all provisions of all applicable federal and state laws, rules and regulations
(including, but not limited to the Securities Act and the Exchange Act and any and all regulations and rules promulgated by
the Securities and Exchange Commission thereunder, including without limitation the applicable exemptive conditions of
Rule 16b-3 of the Exchange Act) and to such approvals by any listing, regulatory or other governmental authority as may,
in the opinion of counsel for the Company, be necessary or advisable in connection therewith. Notwithstanding anything
herein to the contrary, the Plan shall be
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administered, and the RSUs are granted, only in such a manner as to conform to such laws, rules and regulations. To the
extent permitted by applicable law, the Plan, this Agreement and the RSUs shall be deemed amended to the extent
necessary to conform to such laws, rules and regulations.

16. Code Section 409A. To the extent applicable, this Agreement shall be interpreted in accordance with
Section 409A of the Code and Department of Treasury regulations and other interpretive guidance issued thereunder,
including without limitation any such regulations or other guidance that may be issued after the effective date of this
Agreement. Notwithstanding any provision of this Agreement to the contrary, in the event that following the effective date
of this Agreement, the Company determines that the RSUs may be subject to Section 409A of the Code and related
Department of Treasury guidance (including such Department of Treasury guidance as may be issued after the effective
date of this Agreement ), the Company may adopt such amendments to this Agreement or adopt other policies and
procedures (including amendments, policies and procedures with retroactive effect ), or take any other actions, that the
Company determines are necessary or appropriate to (a) exempt the RSUs from Section 409A of the Code and/or preserve
the intended tax treatment of the benefits provided with respect to the RSUs, or (b) comply with the requirements of Section
409A of the Code and related Department of Treasury guidance; provided, however, that this Section 16 shall not create any
obligation on the part of the Company or any Subsidiary to adopt any such amendment, policy or procedure or take any
such other action. For purposes of Section 409A of the Code, any right to a series of payments pursuant to this Agreement
shall be treated as a right to a series of separate payments. Notwithstanding anything to the contrary in this Agreement, no
amounts shall be paid to the Participant under this Agreement during the six-month period following the Participant’s
“separation from service” to the extent that the Administrator determines that the Participant is a “specified employee”
(each within the meaning of Section 409A of the Code) at the time of such separation from service and that paying such
amounts at the time or times indicated in this Agreement would be a prohibited distribution under Code Section
409A(a)(2)(b)(i). If the payment of any such amounts is delayed as a result of the previous sentence, then on the first
business day following the end of such six-month period (or such earlier date upon which such amount can be paid under
Section 409A of the Code without being subject to such additional taxes), the Company shall pay to the Participant in a
lump-sum all amounts that would have otherwise been payable to the Participant during such six-month period under this
Agreement.

17. No Right to Continued Service. Nothing in this Agreement shall confer upon the Participant any right to
continue as a Service Provider of the Company or any Subsidiary, or shall interfere with or restrict in any way the rights of
the Company or any Subsidiary, which rights are hereby expressly reserved, to discharge the Participant at any time for any
reason whatsoever, with or without cause.

18. Miscellaneous.

(a) Incorporation of the Plan. This Agreement is made under and subject to and governed by all of the
terms and conditions of the Plan. In the event of any discrepancy or inconsistency between this Agreement and the Plan, the
terms and conditions of the Plan shall control. By signing this Agreement, the Participant confirms that he or she has
received access to a copy of the Plan and has had an opportunity to review the contents thereof.

(b) Clawback. This award, the RSUs and the Shares issuable with respect to the RSUs shall be subject
to any clawback or recoupment policy, including, without limitation, the Company’s Policy for Recoupment of Incentive
Compensation, currently in effect or as may be adopted by the Company, as may be amended from time to time.
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(c) Successors and Assigns. Subject to the limitations set forth in this Agreement, this Agreement shall
be binding upon, and inure to the benefit of, the executors, administrators, heirs, legal representatives, successors and
assigns of the parties hereto, including, without limitation, any business entity that succeeds to the business of the
Company.

(d) Entire Agreement; Amendments and Waivers. This Agreement, together with the Plan, constitutes
the entire agreement among the parties pertaining to the subject matter hereof and supersedes all prior agreements,
understandings, negotiations and discussions, whether oral or written, of the parties. In the event that the provisions of such
other agreement or letter conflict or are inconsistent with the provisions of this Agreement, the provisions of this
Agreement shall control. Except as set forth in Section 16 above, this Agreement may not be amended except in an
instrument in writing signed on behalf of each of the parties hereto and approved by the Administrator. No amendment,
supplement, modification or waiver of this Agreement shall be binding unless

8
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Exhibit 10.15

executed in writing by the party to be bound thereby. No waiver of any of the provisions of this Agreement shall be deemed
or shall constitute a waiver of any other provision hereof (whether or not similar), nor shall such waiver constitute a
continuing waiver unless otherwise expressly provided.

(e) Severability. If for any reason one or more of the provisions contained in this Agreement or in any
other instrument referred to herein shall, for any reason, be held to be invalid, illegal or unenforceable in any respect, then
to the maximum extent permitted by law, such invalidity, illegality or unenforceability shall not affect any other provision
of this Agreement or any other such instrument.

(f) Titles. The titles, captions or headings of the Sections herein are inserted for convenience of
reference only and are not intended to be a part of or to affect the meaning or interpretation of this Agreement.

(g) Counterparts. This Agreement may be executed in any number of counterparts, any of which may
be executed and transmitted by facsimile (including, without limitation, transfer by .pdf), and each of which shall be
deemed to be an original, but all of which together shall be deemed to be one and the same instrument.

(h) Governing Law. This Agreement shall be governed by and construed in accordance with the laws
of the State of Maryland applicable to contracts entered into and wholly to be performed within the State of Maryland by
Maryland residents, without regard to any otherwise governing principles of conflicts of law that would choose the law of
any state other than the State of Maryland.

(i) Notices. Any notice to be given by the Participant under the terms of this Agreement shall be
addressed to the General Counsel of the Company at the Company’s address set forth in Exhibit A attached hereto. Any
notice to be given to the Participant shall be addressed to him or her at the Participant’s then current address on the books
and records of the Company. By a notice given pursuant to this Section 18(i), either party may hereafter designate a
different address for notices to be given to him or her. Any notice which is required to be given to the Participant shall, if
the Participant is then deceased, be given to the Participant’s personal representative if such representative has previously
informed the Company of his or her status and address by written notice under this Section 18(i) (and the Company shall be
entitled to rely on any such notice provided to it that it in good faith believes to be true and correct, with no duty of
inquiry). Any notice required or permitted hereunder shall be given in writing and shall be deemed effectively given upon
personal delivery or upon deposit in the United States mail by certified mail, with postage and fees prepaid, addressed as set
forth above or upon confirmation of delivery by a nationally recognized overnight delivery service.

(j) Consent to Electronic Delivery; Electronic Signature. In lieu of receiving documents in paper
format, the Participant agrees, to the fullest extent permitted by law, to accept electronic delivery of any documents that the
Company may be required to deliver (including, without limitation, prospectuses, prospectus supplements, grant or award
notifications and agreements, account statements, annual and quarterly reports, and all other forms of communications) in
connection with this and any other award made or offered by the Company. Electronic delivery may be via an electronic
mail system or by reference to a location on the Company’s intranet to which the Participant has access. The Participant
consents to any and all procedures the Company has established or may establish for an electronic signature system for
delivery and acceptance of any such documents that the Company may be required to deliver, and agrees that his or her
electronic signature is the same as, and shall have the same force and effect as, his or her manual signature.
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and year first above written.

ORION OFFICE REIT INC.,
a Maryland corporation

9
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By: __________________________________
Name:
Title:

The Participant hereby accepts and agrees to be bound by all of
the terms and conditions of this Agreement.

____________________________
[_______________]

10
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Exhibit A

Definitions and Notice Address

Definitions

Capitalized terms not defined herein shall have the meanings set forth in the Performance-Based Restricted Stock
Unit Agreement (2022) to which this Exhibit is attached.

“Absolute TSR RSUs” means [_________] RSUs.

“Absolute TSR Performance Vesting Percentage” means a function of the Company TSR Percentage during the
Performance Period, and shall be determined as set forth below:

Company TSR
Percentage

Acquisition
Performance

Vesting
Percentage

< $[____] 0%
“Threshold Level” $[____] 25%
“Target Level” $[____]– [____] 50%
“Maximum Level” ≥$[____] 100%

In the event that the Company TSR Percentage falls between the Threshold Level and the Target Level, the Absolute TSR
Performance Vesting Percentage shall be determined using straight line linear interpolation between the Threshold Level
and Target Level Absolute TSR Performance Vesting Percentages specified above; and in the event that the Company TSR
Percentage falls between the Target Level and the Maximum Level, the Absolute TSR Performance Vesting Percentage
shall be determined using straight line linear interpolation between the Target Level and Maximum Level Absolute TSR
Performance Vesting Percentages specified above.

*Notwithstanding the foregoing, the Absolute TSR Performance Vesting Percentage shall be (i) reduced by 0.5% for each
percentile that the Company’s Peer Group Relative Performance is below the [___]th percentile, and (ii) increased by 0.5%
for each percentile that the Company’s Peer Group Relative Performance is above the [___]th percentile (but in no event
shall the Absolute TSR Performance Vesting Percentage exceed 100%), in each case, during the Performance Period.

“Acquisition Performance Vesting Percentage” means a function of Company Acquisition Value during the Performance
Period, and shall be determined as set forth below:
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Company
Acquisition Value

Acquisition
Performance

Vesting
Percentage

< $[____] 0%
“Threshold Level” $[____] 25%
“Target Level” $[____]– [____] 50%
“Maximum Level” ≥$[____] 100%

In the event that Company Acquisition Value falls between the Threshold Level and the Target Level, the Acquisition
Performance Vesting Percentage shall be determined using straight line linear interpolation between the Threshold Level
and Target Level Acquisition Performance Vesting Percentages specified above; and in the event that the Company
Acquisition Value falls between the Target Level and the Maximum Level, the Acquisition Performance Vesting Percentage
shall be determined using straight line linear interpolation between the Target Level and Maximum Level Acquisition
Performance Vesting Percentages specified above.
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“Acquisition Vesting RSUs” means [_________] RSUs.

“Average Lease Term Performance Vesting Percentage” means a function of the Weighted Average Lease Term during the
Performance Period, and shall be determined as set forth below:

Weighted Average
Lease Term

Average
Lease Term

Performance
Vesting

Percentage
< [____]years 0%

“Threshold Level” [____]years 25%
“Target Level” [____]years –

[____]years 50%
“Maximum Level” ≥[____] 100%

In the event that the Weighted Average Lease Term falls between the Threshold Level and the Target Level, the Average
Lease Term Performance Vesting Percentage shall be determined using straight line linear interpolation between the
Threshold Level and Target Level Average Lease Term Performance Vesting Percentages specified above; and in the event
that the Weighted Average Lease Term falls between the Target Level and the Maximum Level, the Average Lease Term
Performance Vesting Percentage shall be determined using straight line linear interpolation between the Target Level and
Maximum Level Average Lease Term Performance Vesting Percentages specified above.

“Average Lease Term Vesting RSUs” means [_________] RSUs.

“Disposition Performance Vesting Percentage” means a function of Company Disposition Value during the Performance
Period, and shall be determined as set forth below:

Company
Disposition Value

Disposition
Performance

Vesting
Percentage

< $[____] 0%
“Threshold Level” $[____] 25%
“Target Level” $[____]– [____] 50%
“Maximum Level” ≥$[____] 100%

In the event that Company Disposition Value falls between the Threshold Level and the Target Level, the Disposition
Performance Vesting Percentage shall be determined using straight line linear interpolation between the Threshold Level
and Target Level Disposition Performance Vesting Percentages specified above; and in the event that the Company
Disposition Value falls between the Target Level and the Maximum Level, the Disposition Performance Vesting Percentage
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shall be determined using straight line linear interpolation between the Target Level and Maximum Level Disposition
Performance Vesting Percentages specified above.

“Disposition Vesting RSUs” means [_________] RSUs.

“Occupancy Rate Performance Vesting Percentage” means a function of the Occupancy Rate during the Performance
Period, and shall be determined as set forth below:
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Occupancy Rate

Occupancy
Rate

Performance
Vesting

Percentage
< [____]% 0%

“Threshold Level” [____]% 25%
“Target Level” [____] -[____]% 50%
“Maximum Level” ≥[____]% 100%

In the event that the Occupancy Rate falls between the Threshold Level and the Target Level, the Occupancy Rate
Performance Vesting Percentage shall be determined using straight line linear interpolation between the Threshold Level
and Target Level Occupancy Rate Performance Vesting Percentages specified above; and in the event that the Occupancy
Rate falls between the Target Level and the Maximum Level, the Occupancy Rate Performance Vesting Percentage shall be
determined using straight line linear interpolation between the Target Level and Maximum Level Occupancy Rate
Performance Vesting Percentages specified above.

“Occupancy Rate Vesting RSUs” means [_________] RSUs.

“Peer Group Companies” means the following entities, provided that if the common stock of any of the following entities
ceases to be listed on a nationally recognized stock exchange at any time during the Performance Period, then that entity
shall be excluded from the Peer Group Companies:

Brandywine Realty Trust

City Office REIT, Inc.

Easterly Government Properties, Inc.

Gladstone Commercial Corporation

Global Net Lease, Inc.

Highwoods Properties, Inc.

Office Properties Income Trust.

Piedmont Office Realty Trust, Inc.

“Peer Group Relative Performance” means the Company TSR Percentage compared to the Peer Group TSR Percentages,
expressed as a percentile ranking against the Peer Group Companies.

“Peer Group TSR Percentage” means the total shareholder return, expressed as a percentage, of each of the Peer Group
Companies during the Performance Period, calculated in a manner consistent with Section 2(n) above from publicly
available information.

“Performance Period” means the period commencing on January 1, 2022 and ending on December 31, 2024.
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Company Address

2325 E. Camelback Road
Suite 850
Phoenix, Arizona 85016
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Subsidiaries of Orion Office REIT Inc.
Entity Name Jurisdiction of Formation/Incorporation
Orion Office REIT LP Maryland
Orion Office REIT LP LLC Maryland
Orion Office REIT Services LLC Maryland
Orion TRS Inc. Maryland
Orion Office Systems LLC Delaware
CLF Sawdust Member LLC Delaware
Orion Sierra Vista AZ LLC Delaware
Orion El Centro CA LLC Delaware
Orion Redding CA LLC Delaware
Orion New Port Richey FL LLC Delaware
Orion Augusta GA LLC Delaware
Orion Cedar Rapids IA LLC Delaware
Orion Cedar Falls IA LLC Delaware
Orion Sioux City IA LLC Delaware
Orion Caldwell ID LLC Delaware
Orion Deerfield IL 1 LLC Delaware
Orion Deerfield IL 2 LLC Delaware
Orion Deerfield IL 3 LLC Delaware
Orion Deerfield IL 4 LLC Delaware
Orion Deerfield IL 5 LLC Delaware
Orion Deerfield IL 6 LLC Delaware
Orion Minneapolis MN LLC Delaware
Orion St Charles MO LLC Delaware
Orion Malone NY LLC Delaware
Orion Columbus OH LLC Delaware
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Orion Dublin OH LLC Delaware
Orion Uniontown OH LLC Delaware
Orion Salem OR LLC Delaware
Orion Harleysville PA LLC Delaware
Orion Memphis TN LLC Delaware
Orion Knoxville TN LLC Delaware
Orion Brownsville TX 1 LLC Delaware
Orion Brownsville TX 2 LLC Delaware
Orion Paris TX LLC Delaware
Orion Eagle Pass TX 1 LLC Delaware

Orion Dallas TX LLC (DE) Delaware

Orion Bedford TX LLC Delaware
Orion Eagle Pass TX 2 LLC Delaware
Orion Parkersburg WV LLC Delaware
Realty Income Providence LaSalle Square, LLC Delaware
Realty Income Buffalo Grove Deerfield, LLC Delaware
Realty Income East Windsor SciPark, LLC Delaware
Realty Income East Syracuse Fair Lakes, LLC Delaware
ARC ATMTPSC001, LLC Delaware
ARC ESSTLMO001, LLC Delaware
ARC TITUCAZ001, LLC Delaware
Orion Phoenix AZ LLC Delaware
Orion Longmont CO LLC Delaware
Orion Denver CO LLC Delaware
Orion Cocoa FL LLC Delaware
Orion Grangeville ID LLC Delaware
Orion Schaumburg IL LLC Delaware
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Orion Indianapolis IN LLC Delaware
Orion Lawrence KS 1 LLC Delaware
Orion Lawrence KS 2 LLC Delaware
Orion Berkeley MO LLC Delaware
Orion Blair NE LLC Delaware
Orion Lincoln NE LLC Delaware
Orion Amherst NY LLC Delaware
Orion Tulsa OK LLC Delaware
Orion Oklahoma City OK LLC Delaware
Orion Nashville TN LLC Delaware
Orion Fort Worth TX LLC Delaware
Orion Irving TX LLC Delaware
Orion Plano TX LLC Delaware
Orion Sterling VA LLC Delaware
Orion Milwaukee WI LLC Delaware
ARCP GSPLTNY01, LLC Delaware
ARC HRPWARI001, LLC Delaware
KDC Norman Woods Business Trust Virginia
CLF Fresno Business Trust Virginia
CLF Lakeside Richardson LLC Delaware
CLF Farinon San Antonio LLC Delaware
CLF Cheyenne Tulsa, LLC Delaware
CLF Pulco Two LLC Delaware
CLF Ridley Park Business Trust Virginia
CLF VA Ponce LLC Delaware
CLF Lakeside Richardson LLC Delaware
CLF Sierra, LLC Delaware
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CLF Pulco One LLC Delaware
CLF Westbrook Malvern Business Trust Virginia
ARC HRPBPAB002, LLC Delaware
ARC HRPBPAA001, LLC Delaware
ARCP OFC Annandale NJ, LLC Delaware
ARCP OFC Covington KY, LLC Delaware
ARCP OFC Dublin OH, LLC Delaware
ARCP OFC Malvern PA, LLC Delaware
ARCP OFC Schaumburg IL, LLC Delaware
257 W. Genesee, LLC New York
Cole OF Urbana MD, LLC Delaware
Cole OF Nashville TN, LLC Delaware
Cole OF Kennesaw GA, LLC Delaware
Cole OF Glenview IL, LLC Delaware
Cole OF Duluth GA, LLC Delaware
Cole OF Parsippany NJ, LLC Delaware
Cole OF Bedford MA, LLC Delaware
Cole OF Hopewell Township NJ, LLC Delaware
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Consent of Independent Registered Public Accounting Firm

We consent to the incorporation by reference in the registration statement (No. 333-260995) on Form S-8 of our report
dated March 24, 2022, with respect to the consolidated and combined financial statements and financial statement
schedule III of Orion Office REIT Inc.

/s/ KPMG LLP

San Diego, California

March 24, 2022
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CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in Registration Statement No. 333-260995 on Form S-8 of Orion Office REIT
Inc. of our report dated March 24, 2022, relating to the financial statements of VEREIT Office Assets appearing in this
Annual Report on Form 10-K of Orion Office REIT Inc. for the year ended December 31, 2021.

/s/ DELOITTE & TOUCHE LLP

Phoenix, Arizona
March 24, 2022
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ORION OFFICE REIT INC.
CERTIFICATION OF CHIEF EXECUTIVE OFFICER

PURSUANT TO RULES 13a-14(a) AND 15d-14(a)
OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED,

AS ADOPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Paul H. McDowell, certify that:

1. I have reviewed this Annual Report on Form 10-K of Orion Office REIT Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting;
and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons
performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and
report financial information; and
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(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

Date: March 24, 2022 /s/ Paul H. McDowell

Paul H. McDowell

Chief Executive Officer and President

(Principal Executive Officer)
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ORION OFFICE REIT INC.
CERTIFICATION OF CHIEF FINANCIAL OFFICER

PURSUANT TO RULES 13a-14(a) AND 15d-14(a)
OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED,

AS ADOPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Gavin Brandon, certify that:

1. I have reviewed this Annual Report on Form 10-K of Orion Office REIT Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting;
and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons
performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and
report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.
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Date: March 24, 2022 /s/ Gavin Brandon

Gavin Brandon
Chief Financial Officer, Executive Vice President and Treasurer

(Principal Financial Officer)
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ORION OFFICE REIT INC.
CERTIFICATION OF CHIEF EXECUTIVE OFFICER

PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report on Form 10-K of Orion Office REIT Inc. (the “Company”) for the period ended December 31,
2021 (the “Report”), I, Paul H. McDowell, Chief Executive Officer of the Company, certify to my knowledge, pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended;
and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations
of the Company.

Date: March 24, 2022 /s/ Paul H. McDowell

Paul H. McDowell

Chief Executive Officer and President

(Principal Executive Officer)

A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by the
Company and furnished to the Securities and Exchange Commission or its staff upon request.
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ORION OFFICE REIT INC.
CERTIFICATION OF CHIEF FINANCIAL OFFICER

PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report on Form 10-K of Orion Office REIT Inc. (the “Company”) for the period ended December 31,
2021 (the “Report”), I, Gavin Brandon, Executive Vice President and Chief Financial Officer of the Company, certify to my knowledge,
pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended;
and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations
of the Company.

Date: March 24, 2022 /s/ Gavin Brandon

Gavin Brandon
Chief Financial Officer, Executive Vice President and
Treasurer

(Principal Financial Officer)

A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by the
Company and furnished to the Securities and Exchange Commission or its staff upon request.
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2022 Annual Meeting of Stockholders (the “Proxy Statement”)
are incorporated by reference into Part III of this Annual Report
on Form 10-K. The registrant intends to file the Proxy Statement
within 120 days after its fiscal year end. Only those portions of
the Proxy Statement which are specifically incorporated by
reference herein shall constitute a part of this Annual Report on
Form 10-K.

Entity Central Index Key 0001873923
Document Fiscal Year Focus 2021
Document Fiscal Period Focus FY
Amendment Flag false
Entity Public Float $ 0
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12 Months EndedAudit Information Dec. 31, 2021
Auditor [Line Items]
Auditor Name KPMG LLP
Auditor Location San Diego, CA
Auditor Firm ID 185
VEREIT Office Assets
Auditor [Line Items]
Auditor Name Deloitte & Touche LLP
Auditor Location Phoenix, AZ
Auditor Firm ID 34
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ORION OFFICE REIT,
CONSOLIDATED AND
COMBINED BALANCE

SHEETS - USD ($)
$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Real estate investments, at cost:
Land $ 250,194$ 71,191
Buildings, fixtures and improvements 1,231,551562,828
Total real estate investments, at cost 1,481,745634,019
Less: accumulated depreciation and amortization 128,109 136,143
Total real estate investments, net 1,353,636497,876
Accounts receivable, net 17,916 8,078
Intangible lease assets, net 298,107 28,680
Cash and cash equivalents 29,318 0
Other assets, net 60,501 11,797
Total assets 1,759,478546,431
LIABILITIES AND EQUITY
Mortgage notes payable, net 0 37,052
Accounts payable and accrued expenses 17,379 848
Below-market lease liabilities, net 20,609 7,221
Other liabilities 16,355 4,192
Total liabilities 671,190 49,313
Net parent investment 0 497,118
Common stock, $0.001 par value, 100,000,000 shares authorized and 56,625,650 shares
issued and outstanding as of December 31, 2021 57 0

Additional paid-in capital 1,145,2780
Accumulated other comprehensive income 299 0
Accumulated deficit (58,715) 0
Total stockholders’ equity 1,086,919497,118
Non-controlling interest 1,369 0
Total equity 1,088,288497,118
Total liabilities and equity 1,759,478546,431
Bridge facility, net
LIABILITIES AND EQUITY
Bridge facility, net 354,357 0
Credit facility term loan, net
LIABILITIES AND EQUITY
Credit facilities 172,490 0
Credit facility revolver
LIABILITIES AND EQUITY
Credit facilities $ 90,000 $ 0
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ORION OFFICE REIT,
CONSOLIDATED AND
COMBINED BALANCE
SHEETS (Parenthetical)

Dec. 31, 2021
$ / shares

shares

Statement of Financial Position [Abstract]
Common stock, par value (in dollars per share) | $ / shares $ 0.001
Common stock, shares authorized (shares) 100,000,000
Shares issued (in shares) 56,625,650
Common stock, shares outstanding (shares) 56,625,650
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12 Months EndedORION OFFICE REIT,
CONSOLIDATED AND

COMBINED
STATEMENTS OF

OPERATIONS - USD ($)
$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Total revenues $ 79,731 $ 53,474 $ 53,465
Operating expenses:
Transaction costs 7,909 0 0
Property operating 13,411 5,770 5,898
General and administrative 3,832 2,051 2,044
Depreciation and amortization 43,922 25,950 26,923
Impairments 49,859 18,671 0
TOTAL EXPENSES 118,933 52,442 34,865
Other (expenses) income:
Interest expense (4,267) (2,931) (3,316)
Loss on extinguishment of debt, net (3,782) 0 0
Equity in income of unconsolidated joint venture (56) 0 0
Total other (expenses) income, net (8,105) (2,931) (3,316)
(Loss) income before taxes (47,307) (1,899) 15,284
Provision for income taxes (157) 0 0
Net (loss) income (47,464) (1,899) 15,284
Net (income) loss attributable to non-controlling interest (17) 0 0
Net (loss) income attributable to common stockholders $ (47,481) $ (1,899) $ 15,284
Basic net income (loss) per share attributable to common stockholders (in
dollars per share) $ (0.84) $ (0.03) $ 0.27

Diluted net income (loss) per share attributable to common stockholders (in
dollars per share) $ (0.84) $ (0.03) $ 0.27

Rental
Total revenues $ 79,460 $ 53,474 $ 53,465
Fee income from unconsolidated joint venture
Total revenues $ 271 $ 0 $ 0
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12 Months EndedORION OFFICE REIT,
CONSOLIDATED AND

COMBINED
STATEMENTS OF

COMPREHENSIVE
INCOME (LOSS) - USD ($)

$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Statement of Comprehensive Income [Abstract]
Net (loss) income $ (47,464) $ (1,899) $ 15,284
Total other comprehensive income (loss)
Unrealized gain on interest rate derivatives 209 0 0
Reclassification of previous unrealized loss on interest rate derivatives into
net (loss) income 90 0 0

Total other comprehensive income (loss) 299 0 0
Total comprehensive (loss) income (47,165) (1,899) 15,284
Comprehensive (income) loss attributable to non-controlling interests [1] (17) 0 0
Total comprehensive (loss) income $ (47,182) $ (1,899) $ 15,284
[1] Represents comprehensive (income) loss attributable to a consolidated joint venture partner.
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ORION OFFICE REIT,
CONSOLIDATED AND

COMBINED
STATEMENTS OF
EQUITY - USD ($)

$ in Thousands

Total

Total
Stockholders’

and Parent
Company

Equity

Common Stock
Additional

Paid-In
Capital

Accumulated
Other

Comprehensive
Income (Loss)

Accumulated
Deficit

Net Parent
Investment

Non-
Controlling

Interests

Beginning balance (in shares)
at Dec. 31, 2018 0

Beginning balance at Dec. 31,
2018 $ 530,457$ 530,457 $ 0 $ 0 $ 0 $ 0 $ 530,457 $ 0

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Net (loss) income 15,284 15,284 15,284
Distributions to parent
company, net (37,735) (37,735) (37,735)

Other comprehensive income 0
Ending balance (in shares) at
Dec. 31, 2019 0

Ending balance at Dec. 31,
2019 508,006 508,006 $ 0 0 0 0 508,006 0

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Net (loss) income (1,899) (1,899) (1,899)
Distributions to parent
company, net (8,989) (8,989) (8,989)

Other comprehensive income 0
Ending balance (in shares) at
Dec. 31, 2020 0

Ending balance at Dec. 31,
2020 497,118 497,118 $ 0 0 0 0 497,118 0

Increase (Decrease) in
Stockholders' Equity [Roll
Forward]
Net (loss) income (47,464) (47,481) (58,715) 11,234 17
Contributions, net 635,002 633,650 633,650 1,352
Issuance of common stock, net
(in shares) 56,625,650

Issuance of common stock, net 0 0 $ 57 1,141,945 (1,142,002) 0
Grant of stock warrants 3,269 3,269 3,269
Equity-based compensation,
net 64 64 64

Other comprehensive income 299 299 299
Ending balance (in shares) at
Dec. 31, 2021 56,625,650

Ending balance at Dec. 31,
2021

$
1,088,288$ 1,086,919 $ 57 $

1,145,278 $ 299 $ (58,715) $ 0 $ 1,369
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12 Months EndedORION OFFICE REIT,
CONSOLIDATED AND

COMBINED
STATEMENTS OF CASH

FLOWS - USD ($)
$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Cash flows from operating activities:
Net (loss) income $ (47,464) $ (1,899) $ 15,284
Adjustments to reconcile net income to net cash provided by operating
activities:
Depreciation and amortization 43,922 25,950 26,923
Non-cash revenue adjustments (1,315) (406) (792)
Amortization of net premiums on mortgages payable (60) (411) (435)
Impairments 49,859 18,671 0
Loss on extinguishment of debt, net 3,782 0 0
Amortization of debt issuance costs 728 0 0
Equity-based compensation 65 0 0
Equity in income of unconsolidated joint venture 56 0 0
Changes in assets and liabilities:
Accounts receivable, net and other assets, net (5,017) 613 (280)
Accounts payable, accrued expenses and other liabilities, net 11,552 (191) (706)
Net cash provided by operating activities 56,108 42,327 39,994
Cash flows from investing activities:
Capital expenditures and leasing costs (9,916) (464) (536)
Investments in unconsolidated joint venture (2,478) 0 0
Return of investment from unconsolidated joint venture 133 0 0
Net cash (used in) provided by investing activities (12,261) (464) (536)
Cash flows from financing activities:
Distributions to parent company, net (587,156) (8,989) (37,621)
Payments on mortgage notes payable (36,476) (32,678) (968)
Payments upon extinguishment of mortgage notes payable (4,298) 0 0
Payments of deferred financing costs (10,514) 0 0
Net cash used in financing activities (18,444) (41,667) (38,589)
Net change in cash and cash equivalents and restricted cash 25,403 196 869
Cash and cash equivalents and restricted cash at the beginning of the year 3,915 3,719 2,850
Cash and cash equivalents and restricted cash at the end of the year 29,318 3,915 3,719
Reconciliation of Cash and Cash Equivalents and Restricted Cash
Cash and cash equivalents at beginning of year 0 0 0
Restricted cash at beginning of year 3,915 3,719 2,850
Cash and cash equivalents and restricted cash at the beginning of the year 3,915 3,719 2,850
Cash and cash equivalents at end of year 29,318 0 0
Restricted cash at the end of the year 0 3,915 3,719
Cash and cash equivalents and restricted cash at the end of the year 29,318 3,915 3,719
Bridge facility, net
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Cash flows from financing activities:
Proceeds from lines of credit 355,000 0 0
Credit facility term loan, net
Cash flows from financing activities:
Proceeds from lines of credit 175,000 0 0
Credit facility revolver
Cash flows from financing activities:
Proceeds from lines of credit $ 90,000 $ 0 $ 0
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VEREIT OFFICE ASSETS,
COMBINED AND
CONSOLIDATED

BALANCE SHEETS - USD
($)

$ in Thousands

Dec. 31, 2021 Oct. 31, 2021 Dec. 31, 2020

Real estate investments, at cost:
Land $ 250,194 $ 71,191
Buildings, fixtures and improvements 1,231,551 562,828
Total real estate investments, at cost 1,481,745 634,019
Less: accumulated depreciation and amortization 128,109 136,143
Total real estate investments, net 1,353,636 497,876
Operating lease right-of-use assets 10,200
Investment in unconsolidated joint venture 18,631 0
Cash and cash equivalents 29,318 0
Restricted cash 0 3,915
Total assets 1,759,478 546,431
LIABILITIES AND EQUITY
Mortgage notes payable, net 0 37,052
Below-market lease liabilities, net 20,609 7,221
Accounts payable and accrued expenses 17,379 848
Operating lease liabilities 10,257 2,102
Total liabilities 671,190 49,313
Total liabilities and equity $ 1,759,478 546,431
VEREIT Office Assets
Real estate investments, at cost:
Land $ 163,295 167,658
Buildings, fixtures and improvements 1,303,038 1,340,258
Intangible lease assets 184,560 192,291
Total real estate investments, at cost 1,650,893 1,700,207
Less: accumulated depreciation and amortization 528,167 504,192
Total real estate investments, net 1,122,726 1,196,015
Operating lease right-of-use assets 5,361 5,403
Investment in unconsolidated joint venture 14,466 13,434
Cash and cash equivalents 0 400
Restricted cash 8 3,014
Rent and tenant receivables and other assets, net 35,035 34,964
Goodwill 159,129 159,129
Total assets 1,336,725 1,412,359
LIABILITIES AND EQUITY
Mortgage notes payable, net 0 217,588
Below-market lease liabilities, net 5,308 7,188
Accounts payable and accrued expenses 5,763 12,632
Deferred rent and other liabilities 8,001 8,114
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Operating lease liabilities 5,359 5,403
Total liabilities 24,431 250,925
Commitments and contingencies (Note 4)
Net parent investment 1,311,167 1,160,246
Non-controlling interest 1,127 1,188
Total equity 1,312,294 1,161,434
Total liabilities and equity $ 1,336,725 $ 1,412,359

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


10 Months
Ended 12 Months EndedVEREIT OFFICE ASSETS,

COMBINED AND
CONSOLIDATED
STATEMENTS OF

OPERATIONS - USD ($)
$ in Thousands

Oct. 31, 2021 Dec. 31,
2020

Dec. 31,
2019

Total revenues $ 53,474 $ 53,465
Operating expenses:
Property operating 5,770 5,898
General and administrative 2,051 2,044
Impairments 18,671 0
Other (expenses) income:
Loss on extinguishment of debt, net 0 0
Equity in income of unconsolidated joint venture 0 0
Total other (expenses) income, net (2,931) (3,316)
Income before taxes (1,899) 15,284
Provision for income taxes 0 0
Net (loss) income (1,899) 15,284
Net loss attributable to non-controlling interest 0 0
Net (loss) income attributable to common stockholders (1,899) 15,284
VEREIT Office Assets
Total revenues $ 135,394 170,900 182,069
Operating expenses:
Property operating 36,173 46,597 47,248
General and administrative 5,602 7,029 7,800
Depreciation and amortization 48,938 62,662 70,859
Impairments 28,064 9,306 3,511
Total operating expenses 118,777 125,594 129,418
Other (expenses) income:
Other income, net 152 158 549
Interest expense (5,961) (9,905) (12,056)
Gain on disposition of real estate assets, net 0 9,765 0
Loss on extinguishment of debt, net (5,294) (1,686) (40)
Equity in income of unconsolidated joint venture 697 535 0
Total other (expenses) income, net (10,406) (1,133) (11,547)
Income before taxes 6,211 44,173 41,104
Provision for income taxes (520) (640) (517)
Net (loss) income 5,691 43,533 40,587
Net loss attributable to non-controlling interest 62 60 102
Net (loss) income attributable to common stockholders 5,753 43,593 40,689
Rental revenue (including reimbursable)
Total revenues 53,474 53,465
Rental revenue (including reimbursable) | VEREIT Office Assets
Total revenues 134,740 170,304 182,069
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Fee income from unconsolidated joint venture
Total revenues 0 0
Fee income from unconsolidated joint venture | VEREIT Office
Assets
Total revenues $ 654 $ 596 $ 0
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VEREIT OFFICE ASSETS,
COMBINED AND
CONSOLIDATED
STATEMENTS OF
EQUITY - USD ($)

$ in Thousands

Total VEREIT Office Assets

Beginning balance at Dec. 31, 2018 $ 1,311,652
Increase (Decrease) in Partners' Capital [Roll Forward]
Distributions to parent company, net $ (37,735) (42,173)
Net (loss) income 15,284 40,587
Other 63
Ending balance at Dec. 31, 2019 1,310,129
Increase (Decrease) in Partners' Capital [Roll Forward]
Distributions to parent company, net (8,989) (192,228)
Net (loss) income $ (1,899) 43,533
Ending balance at Dec. 31, 2020 1,161,434
Increase (Decrease) in Partners' Capital [Roll Forward]
Contributions, net 145,169
Net (loss) income 5,691
Ending balance at Oct. 31, 2021 $ 1,312,294
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10 Months
Ended 12 Months EndedVEREIT OFFICE ASSETS

COMBINED AND
CONSOLIDATED

STATEMENTS OF CASH
FLOWS - USD ($)

$ in Thousands

Oct. 31, 2021 Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Cash flows from operating activities:
Net income $ (47,464) $ (1,899) $ 15,284
Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation and amortization 43,922 25,950 26,923
Impairments 49,859 18,671 0
Gain on disposition of real estate assets, net 3,782 0 0
Equity in income of unconsolidated joint venture 56 0 0
Changes in assets and liabilities:
Accounts payable and accrued expenses 11,552 (191) (706)
Net cash provided by operating activities 56,108 42,327 39,994
Cash flows from investing activities:
Capital expenditures and leasing costs (9,916) (464) (536)
Investments in unconsolidated joint venture (2,478) 0 0
Return of investment from unconsolidated joint venture 133 0 0
Net cash (used in) provided by investing activities (12,261) (464) (536)
Cash flows from financing activities:
Payments on mortgage notes payable (36,476) (32,678) (968)
Payments of deferred financing costs (10,514) 0 0
Net cash used in financing activities (18,444) (41,667) (38,589)
Net change in cash and cash equivalents and restricted cash 25,403 196 869
Cash and cash equivalents and restricted cash at the beginning of
the year $ 3,915 3,915 3,719 2,850

Cash and cash equivalents and restricted cash at the end of the
year 29,318 3,915 3,719

Cash and cash equivalents at beginning of year 0 0 0 0
Restricted cash at beginning of year 3,915 3,915 3,719 2,850
Cash and cash equivalents at end of year 29,318 0 0
Restricted cash at the end of the year 0 3,915 3,719
Supplemental disclosures:
Cash paid for interest 2,412 3,479 3,755
VEREIT Office Assets
Cash flows from operating activities:
Net income 5,691 43,533 40,587
Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation and amortization 48,894 62,225 70,134
Impairments 28,064 9,306 3,511
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Gain on disposition of real estate assets, net 0 (9,765) 0
Loss on derivative instruments and other 0 0 59
Gain on disposition of real estate assets, net 5,294 1,686 40
Equity in income of unconsolidated joint venture (697) (535) 0
Distributions from unconsolidated joint venture 697 524 0
Changes in assets and liabilities:
Rents and tenant receivables, operating lease right-of-use and
other assets, net 803 613 (2,117)

Accounts payable and accrued expenses (4,860) 2,525 819
Deferred rent, operating lease and other liabilities (156) (1,593) (480)
Net cash provided by operating activities 83,730 108,519 112,553
Cash flows from investing activities:
Capital expenditures and leasing costs (8,019) (7,427) (15,816)
Real estate developments (259) (1,327) (1,844)
Proceeds from disposition of real estate 0 116,360 0
Investments in unconsolidated joint venture (2,180) (2,669) 0
Return of investment from unconsolidated joint venture 1,147 718 0
Principal repayments received on other investments 0 5,768 0
Proceeds from the settlement of property-related insurance
claims 70 10 588

Net cash (used in) provided by investing activities (9,241) 111,433 (17,072)
Cash flows from financing activities:
Proceeds from mortgage notes payable 0 1,032 705
Payments on mortgage notes payable (223,064) (28,233) (52,950)
Payments of deferred financing costs 0 0 (96)
Contributions from non-controlling interest holders 0 0 63
Net contributions from (distributions to) parent 145,169 (192,228) (42,173)
Net cash used in financing activities (77,895) (219,429) (94,451)
Net change in cash and cash equivalents and restricted cash (3,406) 523 1,030
Cash and cash equivalents and restricted cash at the beginning of
the year 3,414 3,414 2,891 1,861

Cash and cash equivalents and restricted cash at the end of the
year 8 3,414 2,891

Cash and cash equivalents at beginning of year 400 400 190 (530)
Restricted cash at beginning of year 3,014 3,014 2,701 2,391
Cash and cash equivalents at end of year 0 400 190
Restricted cash at the end of the year 8 3,014 2,701
Supplemental disclosures:
Cash paid for interest 6,521 10,491 12,963
Non-cash investing and financing activities:
Real estate contributions to unconsolidated joint venture 0 17,240 0
Accrued capital expenditures and real estate developments (2,033) (288) $ (3,180)
Establishment of right-of-use assets and lease liabilities $ 0 $ 5,520 $ 0
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12 Months EndedOrion Office REIT,
Organization Dec. 31, 2021

Organization, Consolidation
and Presentation of
Financial Statements
[Abstract]
Organization

Note 1 – Organization

Organization

Orion Office REIT Inc. (“the Company”, “Orion”, “we” or “us”) was incorporated in the state
of Maryland on July 1, 2021 and was capitalized on July 15, 2021.

On April 29, 2021, Realty Income Corporation (“Realty Income”) entered into an Agreement
and Plan of Merger (as amended, the “Merger Agreement”) with VEREIT, Inc. (“VEREIT”),
its operating partnership, VEREIT Operating Partnership, L.P. (“VEREIT OP”), Rams MD
Subsidiary I, Inc., a wholly owned subsidiary of Realty Income (“Merger Sub 1”), and Rams
Acquisition Sub II, LLC, a wholly owned subsidiary of Realty Income (“Merger Sub 2”). On
November 1, 2021, pursuant to the Merger Agreement, Merger Sub 2 merged with and into
VEREIT OP, with VEREIT OP continuing as the surviving partnership, and immediately
thereafter, VEREIT merged with and into Merger Sub 1, with Merger Sub 1 continuing as
the surviving corporation (together, the “Mergers”, and such effective time of the Mergers, the
“Merger Effective Time”). Upon the Merger Effective Time, as part of the Mergers, Realty
Income acquired certain office real properties and related assets previously owned by subsidiaries
of VEREIT (collectively, “VEREIT Office Assets”). Following the Merger Effective Time, in
accordance with the Merger Agreement, Realty Income contributed the portion of the combined
business comprising certain office real properties and related assets previously owned by
subsidiaries of Realty Income (collectively, “Realty Income Office Assets”) and VEREIT Office
Assets (the “Separation”) to the Company and its operating partnership, Orion Office REIT LP
(“Orion OP”). On November 12, 2021, following the Separation, in accordance with the Merger
Agreement and that certain Separation and Distribution Agreement, Realty Income effected a
special distribution to its stockholders (including the former holders of VEREIT common stock
and certain former VEREIT OP common unitholders prior to the Mergers) of all of the outstanding
shares of common stock of the Company (the “Distribution”). Approximately $595.0 million was
distributed to Realty Income in accordance with the Separation and Distribution Agreement. In
connection with the Separation and the Distribution, the Company entered into certain agreements
with Realty Income to govern the ongoing relationships between the Company and Realty Income
and to provide mechanisms for an orderly transition to the Company’s status as an independent,
publicly traded company, including the Separation and Distribution Agreement and a transition
services agreement to provide certain administrative and other services between the parties for a
limited time. Following the Distribution, the Company became independent and publicly traded
and intends to qualify and elect to be taxed as a REIT, commencing with the Company’s initial
taxable year ending December 31, 2021.

The Company’s common stock, par value $0.001 per share, trades on the New York Stock
Exchange (the “NYSE”) under the symbol “ONL”.

At December 31, 2021, the Company owned and operated 92 office properties and related
assets previously owned by Realty Income and VEREIT, totaling approximately 10.5 million
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leasable square feet located within 29 states and Puerto Rico. In addition, the Company owns an
equity interest in an unconsolidated joint venture with an affiliate of Arch Street Capital Partners,
which, as of December 31, 2021 owned a portfolio consisting of six office properties totaling
approximately 1.0 million leasable square feet located within six states.
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12 Months EndedOrion Office REIT,
Summary of Significant

Accounting Policies Dec. 31, 2021

Accounting Policies
[Abstract]
Summary of Significant
Accounting Policies Note 2 - Summary of Significant Accounting Policies

Basis of Accounting

The consolidated and combined statements of the Company presented herein include the
accounts of the Company and its consolidated subsidiaries. All intercompany transactions have
been eliminated upon consolidation. The financial statements are prepared on the accrual basis of
accounting in accordance with generally accepted accounting principles in the United States (“U.S.
GAAP”).

Principles of Consolidation and Combination and Basis of Presentation

The consolidated and combined statements of the Company include the accounts of Realty
Income Office Assets presented on a combined basis for the period from January 1, 2021 to
October 31, 2021 and all prior periods presented as the ownership interests were under common
control and ownership of Realty Income during the respective periods. From and after the Merger
Effective Time, the consolidated and combined financial statements include the accounts of the
Company and its consolidated subsidiaries and a consolidated joint venture. The portion of the
consolidated joint venture not owned by the Company is presented as non-controlling interest in
the Company’s consolidated balance sheets, statements of operations, statements of comprehensive
income (loss) and statements of changes in equity.

For periods presented prior to the date of the Distribution, the historical consolidated and
combined results for the Company reflect charges for certain legal, accounting and other costs
related to the Distribution, which were incurred and paid by Realty Income on the Company’s
behalf, and are reflected as capital contributions.

For legal entities being evaluated for consolidation, the Company must first determine
whether the interests that it holds and fees it receives qualify as variable interests in the entity. A
variable interest is an investment or other interest that will absorb portions of an entity’s expected
losses or receive portions of the entity’s expected residual returns. The Company’s evaluation
includes consideration of fees paid to the Company where the Company acts as a decision maker
or service provider to the entity being evaluated. If the Company determines that it holds a variable
interest in an entity, it evaluates whether that entity is a variable interest entity (“VIE”). VIEs are
entities where investors lack sufficient equity at risk for the entity to finance its activities without
additional subordinated financial support or where equity investors, as a group, lack one of the
following characteristics: (a) the power to direct the activities that most significantly impact the
entity’s economic performance, (b) the obligation to absorb the expected losses of the entity, or (c)
the right to receive the expected returns of the entity. The Company consolidates entities that are
not VIEs if it has a majority voting interest or other rights that result in effectively controlling the
entity.

The Company then qualitatively assesses whether it is (or is not) the primary beneficiary of
a VIE, which is generally defined as the party who has a controlling financial interest in the VIE.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Consideration of various factors include, but are not limited to, the Company’s ability to direct the
activities that most significantly impact the entity’s economic performance and its obligation to
absorb losses from or right to receive benefits of the VIE that could potentially be significant to
the VIE. The Company continually evaluates the need to consolidate VIEs based on standards set
forth in U.S. GAAP.

Per Share Data

Income (loss) per basic share of Common Stock is calculated by dividing net income (loss)
by the weighted-average number of shares of Common Stock issued and outstanding during such
period. Diluted income (loss) per share of Common Stock considers the effect of potentially
dilutive shares of Common Stock outstanding during the period.

Transaction Costs

Transaction costs are expensed as incurred. Such costs are comprised of the legal and
professional fees associated with the formation and organization of the Company, the Mergers and
the Distribution and are included in transaction costs in the accompanying consolidated statement
of operations. Such costs also include expenses related to the fair value of the warrants issued to
affiliates of the Arch Street Partner.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. Management makes significant estimates
regarding real estate investment impairments.

Leases

Lessor

At the inception of a new lease arrangement for which the Company is the lessor, including
new leases that arise from amendments, the Company assesses the terms and conditions to
determine the proper lease classification. When the terms of a lease effectively transfer control of
the underlying asset, the lease is classified as a sales-type lease. When a lease does not effectively
transfer control of the underlying asset to the lessee, but the Company obtains a guarantee for
the value of the asset from a third party, the Company classifies the lease as a direct financing
lease. All other leases are classified as operating leases. As of December 31, 2021, none of the
Company’s leases were classified as sales-type leases or direct financing leases.

Lessee

To account for leases for which the Company is the lessee, contracts must be analyzed upon
inception to determine if the arrangement is, or contains, a lease. A lease conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. Lease
classification tests and measurement procedures are performed at the lease commencement date.

The lease liability is initially measured as the present value of the lease payments over
the lease term, discounted using the interest rate implicit in the lease, if that rate is readily
determinable; otherwise, the lessee’s incremental borrowing rate is used. The incremental
borrowing rate is determined based on the estimated rate of interest that the lessee would pay to
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borrow on a collateralized basis over a similar term at an amount equal to the lease payments
in a similar economic environment. The lease term is the noncancelable period of the lease and
includes any renewal and termination options the Company is reasonably certain to exercise.
The lease liability balance is amortized using the effective interest method. The lease liability is
remeasured when the contract is modified, upon the resolution of a contingency such that variable
payments become fixed or if the assessment of exercising an extension, termination or purchase
option changes.

The operating lease right-of-use (“ROU”) asset balance is initially measured as the lease
liability amount, adjusted for any lease payments made prior to the commencement date, initial
direct costs, estimated costs to dismantle, remove, or restore the underlying asset and incentives
received.

Revenue Recognition

Rental Revenue

The Company continually reviews receivables related to rent, straight-line rent and property
operating expense reimbursements and determines collectability by taking into consideration the
tenant’s payment history, the financial condition of the tenant, business conditions in the industry
in which the tenant operates and economic conditions in the area in which the property is located.
The review includes a binary assessment of whether or not substantially all of the amounts due
under a tenant’s lease agreement are probable of collection. For leases that are deemed probable
of collection, revenue continues to be recorded on a straight-line basis over the lease term and the
Company recognizes a general allowance on a portfolio-wide basis. For leases that are deemed
not probable of collection, revenue is recorded as cash is received and the Company reduces
rental revenue for any straight-line rent receivables. The Company recognizes all changes in the
collectability assessment for an operating lease as an adjustment to rental revenue. During the year
ended December 31, 2021, the Company did not record a general allowance or any reductions to
rental revenue for amounts not probable of collection.

For operating leases with minimum scheduled rent increases, the Company recognizes rental
revenue on a straight-line basis, including the effect of any free rent periods, over the lease term
when collectability of lease payments is probable. Variable lease payments are recognized as rental
revenue in the period when the changes in facts and circumstances on which the variable lease
payments are based occur. Variable lease payments, including contingent rent, which is paid by
a tenant when the tenant’s sales exceed an agreed upon minimum amount, are recognized once
tenant sales exceed contractual tenant lease thresholds and is calculated by multiplying the sales in
excess of the minimum amount by a percentage defined in the lease.

The Company’s leases also contain provisions for tenants to reimburse the Company for
real estate taxes, insurance and maintenance and other property operating expenses. Such
reimbursements are included in rental revenue and amounts paid directly by tenants are recorded
on a net basis, as applicable.

Rental revenue also includes lease termination income collected from tenants to allow for
the tenant to vacate their space prior to their scheduled termination dates, as well as amortization
of above and below-market leases. During the year ended December 31, 2021, the Company
recognized termination income of $0.3 million. The Company did not recognize any termination
income during the years ended December 31, 2020 and 2019.
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Accounting for Lease Concessions Related to the Effects of the COVID-19 Pandemic

The FASB issued a question-and-answer document, Accounting for Lease Concessions
Related to the Effects of the COVID-19 Pandemic for concessions related to the effects of
COVID-19 that provide a deferral of payments with no substantive changes to the consideration
of the original contract, which allows an entity to elect to not analyze each contract to determine
whether enforceable rights and obligations for concessions exist in the contract and to elect
to apply or not apply the lease modification guidance in Accounting Standards Codification
(“ASC”) Topic 842, Leases (“ASC 842”), to those contracts (the “COVID-19 Lease Concessions
Relief”). During the years ended December 31, 2021 and 2020, the Company has not granted any
concessions.

Fee Income from Unconsolidated Joint Venture

The Company provides various services to our unconsolidated joint venture entity in exchange
for market-based fees. Total asset and property management and acquisition fees earned in
connection with this entity was $0.3 million for the year ended December 31, 2021. No such fee
income was earned for the years ended December 31, 2020 and 2019, respectively.

Real Estate Investments

The Company records acquired real estate at cost when such acquisitions qualify as asset
acquisitions and makes assessments as to the useful lives of depreciable assets. The Company
considers the period of future benefit of the asset to determine the appropriate useful lives.
Depreciation is computed using a straight-line method over the estimated useful life of 35 years
for buildings, five to 15 years for building fixtures and improvements and the remaining lease term
for intangible lease assets.

Allocation of Purchase Price of Real Estate Acquisitions

For acquisitions that qualify as asset acquisitions, the Company allocates the purchase price
of acquired properties to tangible and identifiable intangible assets and liabilities acquired based
on their relative fair values. Tangible assets include land, buildings, fixtures and improvements
on an as-if vacant basis. The Company utilizes various estimates, processes and information to
determine the as-if vacant property value. Identifiable intangible assets and liabilities include
amounts allocated to acquired leases for above-market and below-market lease rates and the value
of in-place leases. In estimating fair values for purposes of allocating purchase price, the Company
utilizes a number of sources, including independent appraisals that may be obtained in connection
with the acquisition or financing of the respective property and other market data. The Company
also considers information obtained about each property as a result of its pre-acquisition due
diligence, as well as subsequent marketing and leasing activities, in estimating the fair value of the
tangible and intangible assets acquired and intangible liabilities assumed.

The aggregate value of intangible assets related to in-place leases is primarily the difference
between the property valued with existing in-place leases adjusted to market rental rates and
the property valued as if vacant. Factors considered by the Company in its analysis of the in-
place leases include an estimate of carrying costs during the expected lease-up period for each
property, taking into account current market conditions and costs to execute similar leases. In
estimating carrying costs, the Company includes real estate taxes, insurance and other operating
expenses and estimates of lost rentals at market rates during the expected lease-up period, which
typically ranges from six to 18 months. The Company also estimates costs to execute similar

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


leases, including leasing commissions, legal and other related expenses. The value of in-place
leases is amortized over the remaining non-cancelable term of the respective leases at acquisition.
If a tenant terminates its lease, then the unamortized portion of the in-place lease value is charged
to expense.

Above-market and below-market in-place lease values for owned properties are recorded
based on the present value (using an interest rate which reflects the risks associated with the leases
acquired) of the difference between the contractual amounts to be paid pursuant to the in-place
leases and management’s estimate of fair market lease rates for the corresponding in-place leases,
measured over a period equal to the remaining non-cancelable term of the lease, including any
bargain renewal periods. A bargain renewal period is provision in a lease which allows a lessee, at
their option, to renew a lease at a rate that is sufficiently lower than fair market lease rates at the
date such option is exercisable such that exercise of the option appears, at the inception of the lease,
to be reasonably certain. Above-market leases are amortized as a reduction to rental revenue over
the remaining terms of the respective leases. Below-market leases are amortized as an increase to
rental revenue over the remaining terms of the respective leases, including any bargain renewal
periods.

The determination of the fair values of the real estate assets and liabilities acquired requires the
use of significant assumptions with regard to the current market rental rates, rental growth rates,
capitalization and discount rates, interest rates and other variables. The use of alternative estimates
may result in a different allocation of the Company’s purchase price, which could materially
impact the Company’s results of operations.

Following the Mergers, Realty Income performed a purchase price allocation assessing the
value of the business. See Note 5 – Fair Value Measures for further discussion on this purchase
price allocation. In accordance with ASC Topic 805, Business Combinations, adjustments to the
allocated purchase price may be made within one year of the closing date of the Mergers as
acquisition date uncertainties are resolved.

Investment in Unconsolidated Entity

The Company accounts for its investment in the unconsolidated joint venture arrangement
using the equity method of accounting as the Company has the ability to exercise significant
influence, but not control, over the operating and financing policies of the investment. The equity
method of accounting requires the investment to be initially recorded at cost and subsequently
adjusted for the Company’s share of equity in the joint venture’s earnings and distributions.
The Company records its proportionate share of net income (loss) from the unconsolidated joint
venture in equity in income of unconsolidated entity in the consolidated statements of operations.
See Note 3 – Real Estate Investments and Related Intangibles for further discussion on the
Company’s investment in the unconsolidated joint venture.

The Company is required to determine whether an event or change in circumstances has
occurred that may have a significant adverse effect on the fair value of its investment in the
unconsolidated joint venture. If an event or change in circumstance has occurred, the Company
is required to evaluate its investment in the unconsolidated joint venture for potential impairment
and determine if the carrying value of its investment exceeds its fair value. An impairment charge
is recorded when an impairment is deemed to be other-than-temporary. To determine whether an
impairment is other-than-temporary, the Company considers whether it has the intent and ability
to hold the investment until the carrying value is fully recovered. The evaluation of an investment
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in an unconsolidated joint venture for potential impairment requires the Company’s management
to exercise significant judgment and to make certain assumptions. The use of different judgments
and assumptions could result in different conclusions. No impairments of the unconsolidated joint
venture were identified during the year ended December 31, 2021. Prior to the Distribution, the
Company did not own any investments in an unconsolidated joint venture.

Property and Equipment

Property and equipment, which typically include computer hardware and software, furniture
and fixtures, among other items, are stated at cost less accumulated depreciation. Property and
equipment are depreciated on a straight-line method over the estimated useful lives of the assets,
which range from three to seven years. The Company reassesses the useful lives of its property
and equipment and adjusts the future monthly depreciation expense based on the new useful life,
as applicable. If the Company disposes of an asset, the asset and related accumulated depreciation
are written off upon disposal.

Impairments

Real Estate Assets

The Company performs impairment review procedures, primarily through continuous
monitoring of events and changes in circumstances that could indicate the carrying value of its real
estate assets may not be recoverable. Impairment indicators that the Company considers include,
but are not limited to, decrease in a property’s net operating cash flows, bankruptcy or other
credit concerns of a property’s major tenant or tenants, such as history of late payments, rental
concessions and other factors, as well as significant decreases in a property’s revenues due to lease
terminations, vacancies or reduced lease rates. When impairment indicators are identified or if
a property is considered to have a more likely than not probability of being disposed of within
the next 12 to 24 months, the Company assesses the recoverability of the assets by determining
whether the carrying value of the assets will be recovered through the undiscounted future cash
flows expected from the use of the assets and their eventual disposition. U.S. GAAP requires us
to utilize the Company’s expected holding period of our properties when assessing recoverability.
In the event that such expected undiscounted future cash flows do not exceed the carrying value,
the Company will adjust the real estate assets to their respective fair values and recognize any
impairment loss. Generally, fair value is determined using a discounted cash flow analysis and
recent comparable sales or leasing transactions. The assumptions and uncertainties utilized in the
evaluation of the impairment of real estate assets are discussed in Note 5 – Fair Value Measures.

Building, Fixtures and Improvements

Property and equipment are reviewed for impairment when events or changes in
circumstances indicate that the carrying value of such assets may not be recoverable. If this
review indicates that the carrying value of the asset is not recoverable, the Company records
an impairment loss, measured at fair value based on estimated discounted cash flows or market
appraisals. The evaluation of property and equipment for potential impairment requires the
Company’s management to exercise significant judgment and to make certain assumptions. The
use of different judgments and assumptions could result in different conclusions. No impairments
of property and equipment were identified during the years ended December 31, 2021, 2020 and
2019.

Right of Use Assets
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The Company’s impairment assessment for ROU assets is consistent with the impairment
analysis for the Company’s other long-lived assets. No impairments of ROU assets were identified
during the years ended December 31, 2021, 2020 and 2019. See Note 5 – Fair Value Measures for
further discussion.

Cash and Cash Equivalents

Cash and cash equivalents include cash in bank accounts, as well as investments in highly-
liquid funds with original maturities of three months or less. The Company deposits cash with
high quality financial institutions. These deposits are guaranteed by the Federal Deposit Insurance
Corporation (“FDIC”) up to an insurance limit of $250,000. At times, the Company’s cash and
cash equivalents may exceed federally insured levels. Although the Company bears risk on
amounts in excess of those insured by the FDIC, it has not experienced and does not anticipate any
losses due to the high quality of the institutions where the deposits are held.

Restricted cash

The Company did not have any restricted cash balances as of December 31, 2021. The
Company had $3.9 million and $3.7 million in restricted cash as of December 31, 2020 and
2019, respectively. Restricted cash primarily consists of impounds and security deposits related
to mortgages payable. In accordance with certain debt agreements that were outstanding as of
December 31, 2020, rent from certain of the Company’s tenants is deposited directly into a lockbox
account, from which the monthly debt service payments are disbursed to the lender and the excess
funds are then disbursed to the Company. Included in restricted cash at December 31, 2020 was
$3.4 million in impounds related to mortgages payable and $0.5 million in security deposits related
to mortgages payable. Included in restricted cash at December 31, 2019 was $3.2 million in
impounds related to mortgages payable and $0.5 million in security deposits related to mortgages
payable. Restricted cash is included in Other Assets, net on the Company’s consolidated and
combined balance sheets.

Deferred Financing Costs

Deferred financing costs represent commitment fees, legal fees and other costs associated
with obtaining commitments for financing. Deferred financing costs, other than those associated
with the Revolving Facility (as defined in Note 6 – Debt, Net), are presented on the consolidated
balance sheets as a direct deduction from the carrying amount of the related debt liability rather
than as an asset. Deferred financing costs related to the Revolving Facility are included in other
assets in the accompanying consolidated balance sheets. These costs are amortized to interest
expense over the terms of the respective financing agreements using the effective interest method.
Unamortized deferred financing costs are written off when the associated debt is refinanced or
repaid before maturity. Costs incurred in connection with potential financial transactions that are
not completed are expensed in the period in which it is determined the financing will not be
completed.

Derivative Instruments

The Company may use derivative financial instruments, including interest rate swaps, caps,
collars, treasury locks, options and forwards to hedge all or a portion of the interest rate risk
associated with its borrowings. The Company’s interest rate management objectives are intended
to limit the impact of interest rate fluctuations on earnings and cash flows and to manage the
Company’s overall borrowing costs. To accomplish this objective, the Company intends to use
interest rate swaps as part of its cash flow hedging strategy. The Company does not intend to
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utilize derivatives for trading or speculative purposes or for purposes other than interest rate
risk management. The use of derivative financial instruments carries certain risks, including the
risk that the counterparties to these contractual arrangements are not able to perform under the
agreements. To mitigate this risk, the Company only enters into derivative financial instruments
with counterparties with high credit ratings and with major financial institutions with which the
Company may also have other financial relationships. The Company does not anticipate that any
of the counterparties will fail to meet their obligations.

The Company records all derivatives on the consolidated balance sheets at fair value. The
accounting for changes in the fair value of derivatives depends on the intended use of the
derivative, whether the Company has elected to designate a derivative in a hedging relationship
and apply hedge accounting and whether the hedging relationship has satisfied the criteria
necessary under U.S. GAAP to apply hedge accounting. Derivatives designated and qualifying as
a hedge of the exposure to changes in the fair value of an asset, liability, or firm commitment
attributable to a particular risk, such as interest rate risk, are considered fair value hedges.
Derivatives designated and qualifying as a hedge of the exposure to variability in expected future
cash flows, or other types of forecasted transactions, are considered cash flow hedges.

The accounting for subsequent changes in the fair value of these derivatives depends on
whether each has been designated and qualifies for hedge accounting treatment. If the Company
elects not to apply hedge accounting treatment, any changes in the fair value of these derivative
instruments is recognized immediately in other income, net in the consolidated statements of
operations and consolidated statements of comprehensive income (loss). If the derivative is
designated and qualifies for hedge accounting treatment, the change in fair value of the derivative
is recorded in other comprehensive income (loss). Unrealized gains and losses in other
comprehensive income (loss) are reclassified to interest expense when the related hedged items
impact earnings.

Loss Contingencies

The Company records a liability in the consolidated and combined statements for loss
contingencies when a loss is known or considered probable and the amount is reasonably
estimable. If the reasonable estimate of a known or probable loss is a range, and no amount within
the range is a better estimate than any other, the minimum amount of the range is accrued. If a
material loss is reasonably possible but not known or probable, and is reasonably estimable, the
estimated loss or range of loss is disclosed.

Income Taxes

The Company intends to qualify and elect to be taxed as a REIT for U.S. federal income tax
purposes under Sections 856 through 860 of the Internal Revenue Code, as amended (the “Code”),
commencing with the taxable year ended December 31, 2021. To qualify as a REIT, the Company
must meet a number of organizational and operational requirements, including a requirement that
it distribute annually at least 90% of its REIT taxable income, subject to certain adjustments and
excluding any net capital gain to its stockholders. We believe we are organized and operating in
such a manner as to qualify and elect to be taxed as a REIT for the taxable year ended December
31, 2021. However, Orion OP is still subject to certain state and local income, franchise and
property taxes in the various jurisdictions in which it operates. The Company may also be subject
to federal income taxes on certain income and excise taxes on its undistributed income.
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During the year ended December 31, 2021, the Company conducted all of its business in the
United States and Puerto Rico and will file income tax returns in the U.S. federal jurisdiction,
Puerto Rico, and various state and local jurisdictions.

The Company provides for income taxes in accordance with current authoritative accounting
and tax guidance. The tax provision or benefit related to significant or unusual items is recognized
in the quarter in which those items occur. In addition, the effect of changes in enacted tax laws,
rates or tax status is recognized in the quarter in which the change occurs. The accounting estimates
used to compute the provision for or benefit from income taxes may change as new events occur,
additional information is obtained or the tax environment changes.

During the year ended December 31, 2021, the Company recognized state and local income
and franchise tax expense of $0.2 million, which is included in provision for income taxes in the
accompanying consolidated statements of operations.

The Company had no unrecognized tax benefits as of or during the year ended December
31, 2021. Any interest and penalties related to unrecognized tax benefits would be recognized in
provision for income taxes in the accompanying consolidated statements of operations.

For periods presented prior to the Merger Effective Time, Realty Income Office Assets was
owned by Realty Income, a Maryland corporation which had elected to be taxed as a REIT, under
the Code, as amended. Under the REIT operating structure, Realty Income was permitted to deduct
dividends paid to its stockholders in determining its taxable income. Assuming Realty Income’s
dividends equaled or exceeded its taxable net income, it was generally not required to pay federal
corporate income taxes on such income. Accordingly, no provision was made for federal income
taxes in the accompanying consolidated and combined financial statements of the Company for
such prior periods.

The properties in the consolidated and combined financial statements which comprised Realty
Income Office Assets were previously owned directly or indirectly by limited partnerships or
limited liability companies of Realty Income and, as a result, the allocated share of income for
periods presented prior to the Merger Effective Time are included in the consolidated income tax
return of Realty Income.

Segment Reporting

The Company operates in one business segment: direct ownership and operation of
commercial real estate.

Recent Accounting Pronouncements

In July 2021, the FASB issued ASU 2021-05 establishing Topic 842, Lessors - Certain Leases
with Variable Lease Payments. ASU 2021-05 further clarifies ASC 842 classification guidance as
it relates to a lessor’s accounting for certain leases with variable lease payments. This guidance
requires a lessor to classify a lease with variable payments that do not depend on an index or rate as
an operating lease if either a sales-type lease or direct financing lease classification would trigger a
day-one loss. This guidance is effective for reporting periods beginning after December 15, 2021,
with early adoption permitted. We are currently evaluating the impact of the adoption of ASU
2021-05 on our consolidated and combined statements.

In March 2020, the FASB issued ASU 2020-04 establishing Topic 848, Reference Rate
Reform. ASU 2020-04 contains practical expedients for reference rate reform related activities
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that impact debt, leases, derivatives and other contracts. The guidance is optional and is effective
between March 12, 2020 and December 31, 2022. The guidance may be elected over time as
reference rate reform activities occur. We are currently evaluating the impact that the expected
market transition from the London Interbank Offered Rate, commonly referred to as LIBOR, to
alternative references rates will have on our financial statements as well as the applicability of the
aforementioned expedients and exceptions provided in ASU 2020-04.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


12 Months EndedOrion Office REIT, Real
Estate Investments and

Related Intangibles Dec. 31, 2021

Real Estate [Abstract]
Real Estate Investments and
Related Intangibles Note 3 – Real Estate Investments and Related Intangibles

Property Acquisitions

During the years ended December 31, 2021, 2020 and 2019, the Company had no acquisitions.

Intangible Lease Assets

Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-Average

Useful Life (Years) December 31, 2021 December 31, 2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $65,247 and $71,633, respectively 4.8 $ 272,743 $ 25,800

Leasing commissions, net of accumulated amortization of $456 13.4 10,349 —

Above-market lease assets, net of accumulated amortization of $6,239 and $7,166, respectively 5.0 15,015 2,880

Total intangible lease assets, net $ 298,107 $ 28,680

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $14,459 and $13,482, respectively 7.5 $ 20,609 $ 7,221

The aggregate amount of amortization of above-market and below-market leases included as a net increase to rental revenue was $1.0 million, $0.8 million and $0.9
million for the years ended December 31, 2021, 2020 and 2019, respectively. The aggregate amount of in-place leases, leasing commissions and other lease intangibles
amortized and included in depreciation and amortization expense was $23.1 million for the year ended December 31, 2021, and $7.9 million and $8.7 million for the years
ended December 31, 2020 and 2019, respectively.

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease assets and liabilities for the next five
years as of December 31, 2021 (amounts in thousands):

2022 2023 2024 2025 2026

In-place leases:

Total projected to be included in amortization expense $ 94,659 $ 73,859 $ 49,213 $ 21,652 $ 15,499

Leasing commissions:

Total projected to be included in amortization expense $ 850 $ 850 $ 841 $ 836 $ 836

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 5,171 $ 4,791 $ 2,998 $ 860 $ 682

Below-market lease liabilities:

Total projected to be added to rental revenue $ 6,443 $ 6,091 $ 3,786 $ 1,036 $ 817

Consolidated Joint Venture

The Company had an interest in one consolidated joint venture that owned one property as of December 31, 2021. As of December 31, 2021, the consolidated joint
venture had total assets of $27.4 million, of which $26.1 million were real estate investments, net of accumulated depreciation and amortization. The joint venture partner
is the managing member of the joint venture. However, in accordance with the joint venture agreement, the Company has the ability to control the operating and financing
policies of the consolidated joint venture and the joint venture partner must obtain the Company’s approval for any major transactions. The Company and the joint venture
partner are subject to the provisions of the joint venture agreement, which includes provisions for when additional contributions may be required to fund certain cash shortfalls.

Investment in Unconsolidated Entity

The following is a summary of the Company’s investment in one unconsolidated entity, Arch Street Joint Venture, as of December 31, 2021 and for the year ended
December 31, 2021 (dollar amounts in thousands):

Equity in Income

Ownership % (1) Number of Properties

Carrying Amount of

Investment Year Ended (2)

Investment December 31, 2021 December 31, 2021 December 31, 2021

Arch Street Joint Venture (3) (4) 20% 6 $ 18,631 $ (56)
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____________________________________

(1) The Company’s ownership interest reflects its legal ownership interest. Legal ownership may, at times, not equal the Company’s economic interest in the listed properties because of various provisions in certain

joint venture agreements regarding capital contributions, distributions of cash flow based on capital account balances and allocations of profits and losses. As a result, the Company’s actual economic interest (as

distinct from its legal ownership interest) in certain of the properties could fluctuate from time to time and may not wholly align with its legal ownership interests.

(2) The interest in the Arch Street Joint Venture was acquired by Realty Income as part of the Mergers, and was transferred to the Company upon the consummation of the Distribution. Therefore, the Company’s

equity in income reflects operations following the Merger Effective Time.

(3) During year ended December 31, 2021, the Arch Street Joint Venture acquired one property from a third party for a purchase price of $30.5 million.

(4) The total carrying amount of the Company’s investment in the unconsolidated joint venture was greater than the underlying equity in net assets by $2.1 million as of December 31, 2021. This difference related

to a step up in the fair value of the investment in the unconsolidated joint venture in connection with the Mergers. The step up in fair value was allocated to the Company’s investment in the unconsolidated joint

venture and is amortized in accordance with the Company’s depreciation policy.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


12 Months EndedOrion Office REIT,
Receivables and Other

Assets Dec. 31, 2021

Receivables [Abstract]
Receivables and Other Assets

Note 4 – Receivables and Other Assets:

Accounts receivable, net consisted of the following as of December 31, 2021 and 2020 (in thousands):

December 31, 2021 December 31, 2020

Straight-line rent receivable, net $ 7,722 $ 7,043

Accounts receivable, net 10,194 1,035

Total $ 17,916 $ 8,078

Other assets, net consisted of the following as of December 31, 2021 and 2020 (in thousands):

December 31, 2021 December 31, 2020

Deferred costs, net (1) 6,246 —

Prepaid expenses 3,730 252

Right-of-use assets, net (2) 30,958 7,630

Investment in unconsolidated entity 18,631 —

Restricted cash — 3,915

Other assets, net 936 —

Total $ 60,501 $ 11,797

_______________________________________________

(1) Amortization expense for deferred costs related to the revolving credit facility totaled $0.3 million for the year ended December 31, 2021 as compared to no deferred costs for the year ended December 31, 2020.

Accumulated amortization for deferred costs related to the revolving credit facility was $0.3 million at December 31, 2021.

(2)Amortization expense for below market right-of-use asset was less than $0.1 million. Includes right-of-use finance leases of $13.8 million,
right-of-use operating leases of $10.2 million, and a below-market right-of-use asset of $7.1 million, net of less than $0.1 million in
accumulated amortization as of the year ended December 31, 2021.
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12 Months EndedOrion Office REIT, Fair
Value Measures Dec. 31, 2021

Fair Value Disclosures
[Abstract]
Fair Value Measures

Note 5 – Fair Value Measures

The Company determines fair value based on quoted prices when available or through the use of alternative approaches, such as discounting the expected cash flows
using market interest rates commensurate with the credit quality and duration of the investment. U.S. GAAP guidance defines three levels of inputs that may be used to
measure fair value:

Level 1 – Quoted prices in active markets for identical assets and liabilities that the reporting entity has the ability to access at the measurement date.

Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset and liability or can be corroborated with observable market data for
substantially the entire contractual term of the asset or liability.

Level 3 – Unobservable inputs reflect the entity’s own assumptions about the assumptions that market participants would use in the pricing of the asset or liability and
are consequently not based on market activity, but rather through particular valuation techniques.

The determination of where an asset or liability falls in the hierarchy requires significant judgment and considers factors specific to the asset or liability. In instances
where the determination of the fair value measurement is based on inputs from different levels of the fair value hierarchy, the level in the fair value hierarchy within which
the entire fair value measurement falls is based on the lowest level input that is significant to the fair value measurement in its entirety. The Company evaluates its hierarchy
disclosures each quarter and depending on various factors, it is possible that an asset or liability may be classified differently from quarter to quarter. Changes in the type of
inputs may result in a reclassification for certain assets. The Company does not expect that changes in classifications between levels will be frequent.

Items Measured at Fair Value on a Recurring Basis

The following tables present information about the Company’s assets and liabilities measured at fair value on a recurring basis as of December 31, 2021, aggregated by
the level in the fair value hierarchy within which those instruments fall (in thousands):

Level 1 Level 2 Level 3

Balance as of December 31,

2021

Assets:

Derivative assets $ — $ 299 $ — $ 299

Derivative Assets – The Company’s derivative financial instruments relate to interest rate swaps. The valuation of derivative instruments is determined using a discounted
cash flow analysis on the expected cash flows of each derivative. This analysis reflects the contractual terms of the derivatives, including the period to maturity, as well as
observable market-based inputs, including interest rate curves and implied volatilities. In addition, credit valuation adjustments are incorporated into the fair values to account
for the Company’s potential nonperformance risk and the performance risk of the counterparties.

Although the Company determined that the majority of the inputs used to value its derivatives fall within Level 2 of the fair value hierarchy, the credit valuation
adjustments associated with those derivatives utilize Level 3 inputs, such as estimates of current credit spreads to evaluate the likelihood of default by the Company and its
counterparties. However, as of December 31, 2021, the Company assessed the significance of the impact of the credit valuation adjustments on the overall valuation of its
derivative positions and determined that the credit valuation adjustments are not significant to the overall valuation of the Company’s derivatives. As a result, the Company
determined that its derivative valuations in their entirety are classified in Level 2 of the fair value hierarchy.

Items Measured at Fair Value on a Non-Recurring Basis

Certain financial and nonfinancial assets and liabilities are measured at fair value on a non-recurring basis and are subject to fair value adjustments in certain
circumstances, such as when there is evidence of impairment.

Real Estate and Other Investments – The Company performs quarterly impairment review procedures for real estate investments, leasehold improvements and property
and equipment, right of use assets and its investment in the unconsolidated entity, primarily through continuous monitoring of events and changes in circumstances that could
indicate the carrying value of such assets may not be recoverable.

As part of the Company’s impairment review procedures, net real estate assets representing ten properties were deemed to be impaired resulting in impairment charges
of $49.9 million during the year ended December 31, 2021 that relate to certain non-core assets which were identified by management for potential sale.

During the year ended December 31, 2020, the Company analyzed a unique triggering event related to one property that had a near term lease expiration, combined with a
mortgage loan maturity. The estimated future undiscounted cash flows of this property indicated that carrying amounts were not expected to be recovered, and after estimating
the fair value, an impairment charge of $18.7 million was recorded for the year ended December 31, 2020. The fair value measurement for this property was determined
by applying a sales price based on market comparable sales provided by a third party. This input is categorized as level two on the valuation hierarchy. The Company also
identified the impact of the COVID-19 pandemic as an impairment triggering event. However, after performing review procedures, the Company did not identity additional
carrying values of properties impacted by the COVID-19 pandemic during the year ended December 31, 2020.

There were no impairment charges recorded during the year ended December 31, 2019.
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The following table summarizes our provisions for impairment during the periods indicated below (dollars in thousands):

Year Ended December 31,

2021 2020

Number of properties 10 1

Carrying value of impaired properties $ 109,197 $ 29,129

Provisions for impairment (49,859) (18,671)

Estimated fair value $ 59,338 $ 10,458

The Company estimates fair values using Level 2 and Level 3 inputs and uses a combined income and market approach, specifically using discounted cash flow analysis
and/or recent comparable sales transactions. The evaluation of real estate assets for potential impairment requires the Company’s management to exercise significant judgment
and make certain key assumptions, including, but not limited to, the following: (1) capitalization rate; (2) discount rates; (3) number of years property will be held; (4)
property operating expenses; and (5) re-leasing assumptions including number of months to re-lease, market rental revenue and required tenant improvements. There are
inherent uncertainties in making these estimates such as market conditions and performance and sustainability of the Company’s tenants. For the Company’s impairment tests
for the real estate assets during the year ended December 31, 2021, the fair value measurement for its impaired properties was primarily determined by applying a sales price
based on market data and, where applicable, the Company used a weighted-average discount rate of 8.9%.

Real Estate and Other Investments – Separation Fair Value Assessment – Following the Mergers, Realty Income performed a purchase price allocation assessing the
value of the assets acquired and liabilities assumed at the date of acquisition of VEREIT. The assessment of fair value is preliminary and is based on information that was
available to Realty Income management at the time the consolidated and combined statements were prepared. Measurement period adjustments, if any, will be recorded in the
period in which they are determined, as if they had been completed at the acquisition date. The finalization of Realty Income’s purchase accounting assessment could result
in changes in the valuation of real estate assets and liabilities up to one year after the date of the Mergers, and these changes could be material.

Fair Value of Financial Instruments

The fair value of short-term financial instruments such as cash and cash equivalents, restricted cash, accounts receivable, and accounts payable approximate their carrying
value in the accompanying consolidated balance sheets due to their short-term nature. The fair values of the Company’s financial instruments are reported below (dollar
amounts in thousands):

Level

Carrying Amount at

December 31, 2021

Fair Value at December 31,

2021

Carrying Amount at

December 31, 2020

Fair Value at December 31,

2020

Liabilities (1):

Bridge facility, net 2 355,000 355,000 $ — $ —

Credit facility term loan, net 2 175,000 175,000 — —

Credit facility revolver 2 90,000 90,000 — —

Mortgages payable assumed in connection with
acquisitions 2 — — 36,476 37,095

Total $ 620,000 $ 620,000 $ 36,476 $ 37,095

_______________________________________________

(1) Current and prior period liabilities’ carrying and fair values exclude net deferred financing costs.

Debt – The fair value is estimated by an independent third party using a discounted cash flow analysis, based on management’s estimates of credit spreads and observable
market interest rates, representing level 2 on the fair value hierarchy.
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12 Months EndedOrion Office REIT, Debt,
Net Dec. 31, 2021

Debt Disclosure [Abstract]
Debt, Net

Note 6 – Debt, Net

As of December 31, 2021, the Company had $616.8 million of debt outstanding, including net deferred financing costs, with a weighted-average years to maturity of 1.2
years and a weighted-average interest rate of 2.77%. The following table summarizes the carrying value of debt as of December 31, 2021 and December 31, 2020, and the
debt activity for the year ended December 31, 2021 (in thousands):

Year Ended December 31, 2021

Balance as of December 31,

2020 Debt Issuances

Repayments,

Extinguishment and

Assumptions

Accretion and

Amortization

Balance as of December 31,

2021

Mortgages payable:

Outstanding balance $ 36,476 $ — $ (36,476) $ — $ —

Premium, net 576 — (516) (60) —

Mortgages payable, net 37,052 — (36,992) (60) —

Bridge facility:

Outstanding balance — 355,000 — — 355,000

Deferred costs — (888) — 245 (643)

Bridge facility, net — 354,112 — 245 354,357

Credit facility term loan:

Outstanding balance — 175,000 — — 175,000

Deferred costs — (2,695) — 185 (2,510)

Credit facility term loan, net — 172,305 — 185 172,490

Credit facility revolver:

Outstanding balance — 90,000 — — 90,000

Credit facility revolver, net — 90,000 — — 90,000

Total debt $ 37,052 $ 616,417 $ (36,992) $ 370 $ 616,847

Credit Agreement

In connection with the Separation and the Distribution, on November 12, 2021, the Company, as parent, and Orion Office REIT LP (“Orion OP”), as borrower, entered
into (i) a credit agreement (the “Revolver/Term Loan Credit Agreement”) providing for a three-year, $425 million senior revolving credit facility (the “Revolving Facility”),
including a $25 million letter of credit sub-facility, and a two-year, $175.0 million senior term loan facility (the “Term Loan Facility,” and together with the Revolving Facility,
the “Revolver/Term Loan Facilities”) with Wells Fargo Bank, National Association, as administrative agent, and the lenders and issuing banks party thereto and (ii) a credit
agreement (the “Bridge Credit Agreement,” and together with the Revolver/Term Loan Credit Agreement, the “Credit Agreements”) providing for a 6-month, $355.0 million
senior bridge term loan facility (the “Bridge Facility,” and together with the Revolver/Term Loan Facilities, the “Facilities”) with Wells Fargo Bank, National Association, as
administrative agent, and the lenders party thereto.

On November 12, 2021, Orion OP borrowed $90.0 million under the Revolving Facility, and each of the Term Loan Facility and the Bridge Facility was fully drawn.
Approximately $595.0 million of the net proceeds of the Facilities was distributed to Realty Income in accordance with the Separation and Distribution Agreement. Orion OP
retained the remaining net proceeds of such borrowings as working capital that will be used for the general corporate purposes of the Company, Orion OP and Orion OP’s
subsidiaries. As of December 31, 2021, the Company had approximately $620.0 million of total consolidated debt outstanding and $335.0 million of availability under the
Revolving Facility.

The Bridge Facility is subject to one 6-month extension option at the election of Orion OP. The exercise of such extension option requires the payment of an extension
fee and the satisfaction of certain other customary conditions. The Bridge Facility was refinanced with a $355.0 million mortgage loan during February 2022 (see Note 15 –
Subsequent Events below).

The interest rate applicable to the loans under the Facilities may, at the election of Orion OP, be determined on the basis of LIBOR or a base rate, in either case, plus
an applicable margin. Under the Revolver/Term Loan Facilities, the applicable margin is (1) in the case of the Revolving Facility, 2.50% for LIBOR loans and 1.50% for
base rate loans and (2) in the case of the Term Loan Facility, 2.50% for LIBOR loans and 1.50% for base rate loans. Under the Bridge Facility, the applicable margin for
LIBOR loans was initially 2.50% with scheduled increases over time to a maximum of 3.50% and the applicable margin on base rate loans was initially 1.50% with scheduled
increases over time to a maximum of 2.50%, in each case, based on the number of days elapsed after November 12, 2021. Loans under the Revolver/Term Loan Facilities
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may be prepaid, and unused commitments under the Revolver/Term Loan Facilities may be reduced, at any time, in whole or in part, without premium or penalty (except for
LIBOR breakage costs).

To the extent that amounts under the Revolving Facility remain unused, Orion OP is required to pay a quarterly commitment fee on the unused portion of the Revolving
Facility in an amount equal to 0.25% per annum of the unused portion of the Revolving Facility.

The Revolver/Term Loan Facilities are guaranteed pursuant to a Guaranty (the “Revolver/Term Loan Guaranty”) and the Bridge Facility was guaranteed pursuant to a
Guaranty (the “Bridge Guaranty”), in each case, by the Company and, subject to certain exceptions, substantially all of Orion OP’s existing and future subsidiaries (including
substantially all of its subsidiaries that directly or indirectly own unencumbered real properties), other than certain joint ventures and subsidiaries that own real properties
subject to certain other indebtedness (such subsidiaries of Orion OP, the “Subsidiary Guarantors”).

The Revolver/Term Loan Facilities are secured by, among other things, first priority pledges of the equity interests in the Subsidiary Guarantors.

The Revolver/Term Loan Facilities require that Orion OP comply with various covenants, including, without limitation, covenants restricting, subject to certain
exceptions, liens, investments, mergers, asset sales and the payment of certain dividends. In addition, the Revolver/Term Loan Facilities require that Orion OP satisfy certain
financial covenants, including a:

• ratio of total debt to total asset value of not more than 0.60 to 1.00;
• ratio of adjusted EBITDA to fixed charges of not less than 1.50 to 1.00;
• ratio of secured debt to total asset value of not more than 0.45 to 1.00;
• ratio of unsecured debt to unencumbered asset value of not more than 0.60 to 1.00; and
• ratio of net operating income from all unencumbered real properties to unsecured interest expense of not less than 2.00 to 1.00.

As of December 31, 2021, Orion OP was in compliance with these financial covenants.

The Revolver/Term Loan Facilities include customary representations and warranties of the Company and Orion OP, which must be true and correct in all material
respects as a condition to future extensions of credit under the Revolver/Term Loan Facilities. The Revolver/Term Loan Facilities also include customary events of default,
the occurrence of which, following any applicable grace period, would permit the lenders to, among other things, declare the principal, accrued interest and other obligations
of Orion OP under the Revolver/Term Loan Facilities to be immediately due and payable and foreclose on the collateral securing the Revolver/Term Loan Facilities.
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12 Months EndedOrion Office REIT,
Derivative and Hedging

Activities Dec. 31, 2021

Derivative Instruments and
Hedging Activities
Disclosure [Abstract]
Derivative and Hedging
Activities Note 7 – Derivatives and Hedging Activities

Cash Flow Hedges of Interest Rate Risk

As of December 31, 2021, the Company had interest rate swap agreements with an aggregate notional amount of $175.0 million, which were designated as cash flow
hedges under U.S. GAAP. The interest rate swap agreements were effective on December 1, 2021 and mature on November 12, 2023. As of December 31, 2020, the Company
had no interest rate swap agreements.

The table below presents the fair value of the Company’s derivative financial instrument designated as a cash flow hedge as well as its classification in the Company’s
consolidated balance sheets as of December 31, 2021 (in thousands):

Derivatives Designated as Hedging Instruments Balance Sheet Location December 31, 2021

Interest rate swaps Other assets, net $ 299

During the year ended December 31, 2021, the Company recorded unrealized gains of $0.2 million for changes in the fair value of its cash flow hedge in accumulated
other comprehensive income. There were no similar amounts recorded during the years ended December 31, 2020 and 2019, respectively.

The Company reclassified previous losses of $0.1 million for the year ended December 31, 2021 from accumulated other comprehensive income (loss) into interest
expense as a result of the hedged transactions impacting earnings. There were no similar amounts recorded during the years ended December 31, 2020 and 2019, respectively.

During the next twelve months, the Company estimates that an additional $0.4 million will be reclassified from other comprehensive income (loss) as an increase to
interest expense.

Derivatives Not Designated as Hedging Instruments

As of December 31, 2021 and December 31, 2020, the Company had no interest rate swaps that were not designated as qualifying hedging relationships.

Tabular Disclosure of Offsetting Derivatives

The table below details a gross presentation, the effects of offsetting and a net presentation of the Company’s derivatives as of December 31, 2021 and December 31,
2020 (in thousands). The net amounts of derivative assets or liabilities can be reconciled to the tabular disclosure of fair value.

Offsetting of Derivative Assets and Liabilities

Gross Amounts of

Recognized Assets

Gross Amounts of

Recognized

Liabilities

Gross Amounts Offset

in the Consolidated

Balance Sheets

Net Amounts of Assets

Presented in the

Consolidated Balance

Sheets

Net Amounts of

Liabilities Presented in

the Consolidated

Balance Sheets

Financial

Instruments

Cash Collateral

Received Net Amount

December 31, 2021 $ 299 $ — $ — $ 299 $ — $ — $ — $ 299

December 31, 2020 $ — $ — $ — $ — $ — $ — $ — $ —
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12 Months EndedOrion Office REIT,
Statement of Cash Flow

Disclosures Dec. 31, 2021

Supplemental Cash Flow
Elements [Abstract]
Supplemental Cash Flow
Disclosures Note 8 – Supplemental Cash Flow Disclosures

Supplemental cash flow information was as follows for the years ended December 31, 2021, 2020 and 2019 (in thousands):

Year Ended December 31,

2021 2020 2019

Supplemental disclosures:

Cash paid for interest $ 2,412 $ 3,479 $ 3,755

Cash paid for income taxes $ 98 $ — $ —

Non-cash investing and financing activities:

Accrued capital expenditures and leasing costs $ 286 $ — $ —

Non-cash assets and liabilities contributed by parent company $ 1,142,002 $ — $ —

Establishment of right-of-use assets and lease liabilities $ 989 $ — $ 1,112
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12 Months EndedOrion Office REIT, Accounts
Payable and Accrued

Expenses Dec. 31, 2021

Payables and Accruals
[Abstract]
Accounts Payable and
Accrued Expenses Note 9 – Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses consisted of the following as of December 31, 2021 and December 31, 2020 (in thousands):

December 31, 2021 December 31, 2020

Accrued interest $ 1,093 $ 100

Accrued real estate and other taxes 10,322 436

Accrued transaction costs 129 —

Accounts payable 1,805 12

Accrued other 4,030 300

Total $ 17,379 $ 848
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12 Months EndedOrion Office REIT,
Commitment and

Contingencies Dec. 31, 2021

Commitments and
Contingencies Disclosure
[Abstract]
Commitments and
Contingencies Note 10 – Commitments and Contingencies

Leasing

As part of its ordinary re-leasing activities, the Company has agreed and anticipates that
it will continue to agree to provide rent concessions to tenants and incur leasing costs with
respect to its properties, including tenant improvement allowances, landlord agreements to pay
for certain improvements, as well as leasing commissions. These rent concession and leasing cost
commitments could be significant. For example, during November 2021, in connection with the
11-year extension of an investment grade tenant at the Company’s largest property measured by
annualized base rent, the Company agreed to $11.1 million of future rent concessions and to fund
up to $22.9 million of tenant improvement allowances, the full amount of which was funded as
loan reserves as part of the closing of the CMBS Loan in February 2022.

Litigation

The Company is party to various legal proceedings which it believes are routine in nature
and incidental to the operation of its business. The Company does not believe that any of these
outstanding claims against it are expected to have a material adverse effect upon its consolidated
and combined position or results of operations.

Environmental Matters

In connection with the ownership and operation of real estate, the Company may potentially be
liable for costs and damages related to environmental matters. The Company has not been notified
by any governmental authority of any non-compliance, liability or other claim, and is not aware of
any other environmental condition, in each case, that it believes will have a material adverse effect
upon its consolidated and combined position or results of operations.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


12 Months EndedOrion Office REIT, Leases Dec. 31, 2021
Leases [Abstract]
Leases

Note 11 – Leases

Lessor

As of December 31, 2021, the Company is the lessor for its 92 office properties. The Company’s operating leases have non-cancelable lease terms ranging from 0.08
years to 16.26 years as of December 31, 2021 and 0.30 years to 13.12 years as of December 31, 2020, respectively. Certain leases with tenants include options to extend or
terminate the lease agreements or to purchase the underlying assets. Lease agreements may also contain rent increases that are based on an index or rate (e.g., the consumer
price index or LIBOR).

The following table presents future minimum operating lease payments due to the Company over the next five years and thereafter as of December 31, 2021 (in
thousands).

Future Minimum

Operating Lease Payments

2022 $ 153,592

2023 128,580

2024 96,850

2025 64,544

2026 61,916

Thereafter 239,317

Total $ 744,799

Lessee

The Company is the lessee under operating lease arrangements and corporate office leases, which meet the criteria under U.S. GAAP for an operating lease. As of
December 31, 2021, the Company’s operating leases had remaining lease terms ranging from 0.9 years to 63 years, which includes options to extend. Under the ground lease
arrangements, the Company pays variable costs, including property operating expenses and common area maintenance. The weighted-average discount rate used to measure
the lease liability for the Company’s operating leases was 3.14% as of December 31, 2021. As the Company’s leases do not provide an implicit rate, the Company used an
estimated incremental borrowing rate based on the information available at the lease guidance adoption date or the Merger Effective Time, as applicable, in determining the
present value of lease payments.

Operating lease costs for the year ended December 31, 2021 were $0.3 million. Operating lease costs for each of the years ended December 31, 2020 and 2019 were
$0.1 million. No cash paid for operating lease liabilities was capitalized.

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground and corporate office lease
obligations as of December 31, 2021 (in thousands).

Future Minimum Lease

Payments

2022 1,008

2023 778

2024 452

2025 442

2026 442

Thereafter 13,383

Total 16,505

Less: imputed interest 6,248

Total $ 10,257

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground lease obligations as of December
31, 2020 (in thousands).
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Future Minimum Lease

Payments

2021 107

2022 111

2023 113

2024 113

2025 113

Thereafter 3,432

Total 3,989

Less: imputed interest 1,887

Total $ 2,102

Leases
Note 11 – Leases

Lessor

As of December 31, 2021, the Company is the lessor for its 92 office properties. The Company’s operating leases have non-cancelable lease terms ranging from 0.08
years to 16.26 years as of December 31, 2021 and 0.30 years to 13.12 years as of December 31, 2020, respectively. Certain leases with tenants include options to extend or
terminate the lease agreements or to purchase the underlying assets. Lease agreements may also contain rent increases that are based on an index or rate (e.g., the consumer
price index or LIBOR).

The following table presents future minimum operating lease payments due to the Company over the next five years and thereafter as of December 31, 2021 (in
thousands).

Future Minimum

Operating Lease Payments

2022 $ 153,592

2023 128,580

2024 96,850

2025 64,544

2026 61,916

Thereafter 239,317

Total $ 744,799

Lessee

The Company is the lessee under operating lease arrangements and corporate office leases, which meet the criteria under U.S. GAAP for an operating lease. As of
December 31, 2021, the Company’s operating leases had remaining lease terms ranging from 0.9 years to 63 years, which includes options to extend. Under the ground lease
arrangements, the Company pays variable costs, including property operating expenses and common area maintenance. The weighted-average discount rate used to measure
the lease liability for the Company’s operating leases was 3.14% as of December 31, 2021. As the Company’s leases do not provide an implicit rate, the Company used an
estimated incremental borrowing rate based on the information available at the lease guidance adoption date or the Merger Effective Time, as applicable, in determining the
present value of lease payments.

Operating lease costs for the year ended December 31, 2021 were $0.3 million. Operating lease costs for each of the years ended December 31, 2020 and 2019 were
$0.1 million. No cash paid for operating lease liabilities was capitalized.

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground and corporate office lease
obligations as of December 31, 2021 (in thousands).
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Future Minimum Lease

Payments

2022 1,008

2023 778

2024 452

2025 442

2026 442

Thereafter 13,383

Total 16,505

Less: imputed interest 6,248

Total $ 10,257

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground lease obligations as of December
31, 2020 (in thousands).

Future Minimum Lease

Payments

2021 107

2022 111

2023 113

2024 113

2025 113

Thereafter 3,432

Total 3,989

Less: imputed interest 1,887

Total $ 2,102

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


12 Months EndedOrion Office REIT,
Stockholder’s Equity Dec. 31, 2021

Equity [Abstract]
Stockholder's Equity

Note 12 – Stockholder’s Equity

Common Stock

The Company was initially capitalized on July 15, 2021 with the issuance of 100,000 shares
of common stock ($0.01 par value per share) to Realty Income for a total of $1,000.

On November 10, 2021, the Company issued 56,525,650 additional shares of common stock
to Realty Income, such that Realty Income owned 56,625,650 shares of the Company’s common
stock. Also on November 10, 2021, in connection with the filing of the Company’s Articles of
Amendment, the Company changed the par value of its common stock from $0.01 per share to
$0.001 per share. On November 12, 2021, Realty Income effected the Distribution.

Stock Warrants

On November 12, 2021, in connection with the Distribution, Orion OP entered into an
Amended and Restated Limited Liability Company Agreement (the “LLCA”) of OAP/VER
Venture, LLC (the “Arch Street Joint Venture”), by and between Orion OP and OAP Holdings
LLC (the “Arch Street Partner”), an affiliate of Arch Street Capital Partners, pursuant to which the
Arch Street Partner consented to the transfer of the equity interests of the Arch Street Joint Venture
previously held by VEREIT Real Estate, L.P. to Orion OP.

Also on November 12, 2021, in connection with the entry into the LLCA, the Company
granted certain affiliates of the Arch Street Partner warrants to purchase up to 1,120,000 shares of
the Company’s common stock (the “Arch Street Warrants”). The Arch Street Warrants entitle the
respective holders to purchase shares of the Company’s common stock at a price per share equal
to $22.42, at any time. The Arch Street Warrants may be exercised, in whole or in part, through
a cashless exercise, in which case the holder would receive upon such exercise the net number of
shares of Company common stock determined according to the formula set forth in the Arch Street
Warrants. The Arch Street Warrants expire on the earlier of (a) 10 years after issuance and (b) the
later of the termination of the Arch Street Joint Venture and seven years after issuance.

The Company has agreed that, prior to six months following the Company’s eligibility to use
Form S-3 for the registration of securities of the Company, the Company will file with the SEC
a registration statement on Form S-3 (the “Registration Statement”) for the registration, under
the Securities Act, of the shares of the Company’s common stock issuable upon exercise of the
Arch Street Warrants. The Company will use its commercially reasonable efforts to cause the
Registration Statement to become effective and to maintain the effectiveness of the Registration
Statement, and a current prospectus relating thereto, until the earlier of (a) the expiration of the
Arch Street Warrants, or (b) the shares issuable upon such exercise shall become freely tradable
under United States federal securities laws by anyone who is not an affiliate (as such term is
defined in Rule 144 under the Securities Act (or any successor rule)) of us. The holders of the Arch
Street Warrants will also remain subject to the ownership limitations pursuant to the Company’s
organizational documents.
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The Arch Street Warrants were measured at fair value on their grant date at an amount of
$3.3 million and are classified as equity in the Company’s consolidated and combined balance
sheets. The corresponding cost of $3.3 million was recognized as an expense for the year ended
December 31, 2021, which is included in Transaction costs in the Company’s consolidated and
combined statements of operations.
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12 Months EndedOrion Office REIT, Equity
Based Compensation Dec. 31, 2021

Share-based Payment
Arrangement [Abstract]
Equity Based Compensation

Note 13 - Equity Based Compensation

The Company has an equity-based incentive award plan (the “Equity Plan”) for officers,
employees, non-employee directors and consultants who provide services to the Company. Awards
under the Equity Plan are accounted for under U.S. GAAP as share-based payments. The expense
for such awards is recognized over the vesting period or when the requirements for exercise
of the award have been met. Under the Equity Plan, the Company may grant various types of
awards, including restricted stock units that will vest if the recipient maintains employment with
the Company over the requisite service period (the “Time-Based Restricted Stock Units”). The fair
value of the Time-Based Restricted Stock Units granted to non-executive directors and employees
under the Equity Plan is generally determined using the closing stock price on the grant date
and is expensed over the requisite service period on a straight-line basis. Time-Based Restricted
Stock Units do not provide for any rights of a common stockholder prior to the vesting of such
restricted stock units. Equity-based compensation expense related to Orion Time-Based Restricted
Stock Units for the year ended December 31, 2021, was $0.1 million. As of December 31, 2021,
total unrecognized compensation expense related to these awards was approximately $0.5 million,
with an aggregate weighted-average remaining term of 2.2 years. Equity-based compensation
expense for the year ended December 31, 2021, related to Realty Income time-based restricted
stock units and stock options granted in connection with the Mergers, was $0.1 million. As
of December 31, 2021, total unrecognized compensation expense related to these awards was
approximately $0.6 million, with an aggregate weighted-average remaining term of 1.7 years.
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12 Months EndedOrion Office REIT, Net
Income (Loss) Per Share Dec. 31, 2021

Earnings Per Share
[Abstract]
Net Income (Loss) Per Share

Note 14 - Net Income (Loss) Per Share

The financial statements reflect the common shares as if they were outstanding for the entire period presented, and are as of the date of Separation and Distribution. The
computation of basic and diluted EPS is as follows for the years ended December 31, 2021, 2020 and 2019 (in thousands, except share and per share data):

Year Ended December 31,

2021 2020 2019

Net (loss) income $ (47,464) $ (1,899) $ 15,284

(Income) loss attributable to non-controlling interests (17) — —

Net (loss) income available to common stockholders used in basic and diluted net income per
share (47,481) (1,899) 15,284

Weighted average number of Common Stock outstanding - basic 56,625,650 56,625,650 56,625,650

Effect of dilutive securities (1) — — —

Weighted average number of common shares - diluted 56,625,650 56,625,650 56,625,650

Basic and diluted net (loss) income per share attributable to common stockholders $ (0.84) $ (0.03) $ 0.27

_______________________________________________

(1) As of December 31, 2021, 2020 and 2019, there were no adjustments to the weighted average common shares outstanding used in the diluted calculation given there were no potentially dilutive shares.

The following were excluded from diluted net (loss) income per share attributable to common stockholders, as the effect would have been antidilutive:

Year Ended December 31,

2021 2020 2019

Weighted average unvested Time-Based Restricted Stock Units (1) — — —

Weighted average stock warrants 1,120,000 — —

_______________________________________________

(1) Net of assumed repurchases in accordance with the treasury stock method.
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12 Months EndedOrion Office REIT,
Subsequent Events Dec. 31, 2021

Subsequent Events
[Abstract]
Subsequent Events

Note 15 – Subsequent Events

Debt

On February 10, 2022, certain indirect subsidiaries of the Company (the “Mortgage
Borrowers”) entered into a credit agreement with Wells Fargo Bank, National Association (the
“Lender”), to obtain a $355.0 million fixed rate mortgage loan (the “CMBS Loan”), which is
secured by the Mortgage Borrower’s fee simple or ground lease interest in 19 properties owned
directly by the Company (collectively, the “Mortgaged Properties”). The CMBS Loan bears
interest at a fixed rate of 4.971% per annum and matures on February 11, 2027.

The CMBS Loan requires monthly payments of interest only, and all principal is due at
maturity. The proceeds of the CMBS Loan were used to repay the Bridge Facility. Upon closing
of the CMBS Loan, the Mortgage Borrowers funded $35.5 million of loan reserves primarily for
future rent concessions and tenant improvement allowances under the leases with respect to the 19
Mortgaged Properties. These amounts, as well as the transaction expenses incurred in connection
with the CMBS Loan, were funded with cash on hand and borrowings under the Company’s
Revolving Facility.

The CMBS Loan is secured by, among other things, first priority mortgages and deeds of trust
granted by the Mortgage Borrowers and encumbering the Mortgaged Properties.

The CMBS Loan is generally not freely prepayable by the Mortgage Borrowers without
payment of certain prepayment premiums and costs. The CMBS Loan may be prepaid in whole,
but not in part, except as provided in the CMBS Loan agreement, at any time following the
Prepayment Lockout Release Date (as defined in the CMBS Loan agreement) (generally two years
after the Loan has been fully securitized), subject to the payment of a yield maintenance premium
and the satisfaction of other terms and conditions set forth in the CMBS Loan agreement. Further,
releases of individual properties are permitted in connection with an arms length third party sale
upon repayment of the Release Price (as defined in the CMBS Loan agreement)

for the applicable individual property and subject to payment of the applicable yield maintenance
premium and the satisfaction of other terms and conditions set forth in the CMBS Loan agreement.

The CMBS Loan agreement also contains customary cash management provisions, including
certain trigger events (such as failure of the Mortgage Borrowers to satisfy a minimum debt yield)
which allow the Lender to retain any excess cash flow as additional collateral for the Loan, until
such trigger event is cured.

In connection with the CMBS Loan agreement, the Company (as the guarantor) delivered
a customary non-recourse carveout guaranty to the Lender (the “Guaranty”), under which the
Company guaranteed the obligations and liabilities of the Mortgage Borrowers to the Lender with
respect to certain non-recourse carveout events and the circumstances under which the CMBS
Loan will be fully recourse to the Mortgage Borrowers, and which includes requirements for
the Company to maintain a net worth of no less than $355 million and liquid assets of no less
than $10 million, in each case, exclusive of the values of the collateral for the CMBS Loan.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


The Mortgage Borrowers and the Company also provided a customary environmental indemnity
agreement, pursuant to which the Mortgage Borrowers and the Company agreed to protect, defend,
indemnify, release and hold harmless the Lender from and against certain environmental liabilities
relating to the Mortgaged Properties.

The loan documents evidencing the CMBS Loan include customary representations,
warranties and covenants of the Mortgage Borrowers and the Company. The loan documents also
include customary events of default, the occurrence of which, following any applicable grace
period, would permit the Lender to, among other things, declare the principal, accrued interest and
other obligations of the Mortgage Borrowers under the loan documents to be immediately due and
payable and foreclose on the Mortgaged Properties.

Distributions
On March 22, 2022, the Company’s Board of Directors declared a quarterly
dividend of $0.10 per share for the first quarter of 2022, payable on April 15,
2022, to stockholders of record as of March 31, 2022.
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12 Months EndedSchedule III - Real Estate
and Accumulated

Depreciation Dec. 31, 2021

SEC Schedule, 12-28, Real
Estate Companies,
Investment in Real Estate
and Accumulated
Depreciation Disclosure
[Abstract]
Schedule III - Real Estate and
Accumulated Depreciation Schedule III – Real Estate and Accumulated Depreciation

Initial Costs (1)

Property

Encumbrances at

December 31, 2021 Land

Buildings, Fixtures

and Improvements

Adjustments

Subsequent to

Acquisition (2)

Gross Amount

Carried at

December 31, 2021
(3) (4)

Accumulated

Depreciation (3) (5)

Date

Acquired

Date of

Construction

Vacant - El Centro, CA $ — $ 520 $ 2,186 $ — $ 2,706 $ (1,068) 9/17/2009 2009

Software & Services - Dublin, OH — 2,400 17,044 — 19,444 (7,311) 3/31/2011 1992

Food, Beverage & Tobacco - St. Charles, MO — 3,675 13,828 — 17,503 (5,885) 4/1/2011 1993

Telecommunication Services - Augusta, GA — — 11,128 — 11,128 (4,736) 4/1/2011 2007

Telecommunication Services - Brownsville, TX — 1,740 11,570 — 13,311 (4,924) 4/1/2011 2007

Telecommunication Services - Salem, OR — 1,722 10,074 — 11,796 (4,043) 6/22/2011 2000

Insurance - Cedar Falls, IA — 634 6,331 — 6,965 (2,358) 8/28/2012 2012

Financial Institutions - Harleysville, PA — 1,486 16,591 (13,185) 4,892 — 1/22/2013 1929

Financial Institutions - Mount Pleasant, SC — 10,803 25,511 — 36,314 (6,530) 1/22/2013 2003

Government & Public Services - Brownsville, TX — 321 6,803 28 7,152 (1,767) 1/22/2013 2008

Government & Public Services - Caldwell, ID — 666 2,929 (867) 2,728 — 1/22/2013 2011

Government & Public Services - Dallas, TX — 399 9,748 (4) 10,143 (2,513) 1/22/2013 2011

Government & Public Services - Eagle Pass, TX — 146 2,086 (67) 2,165 (576) 1/22/2013 2002

Government & Public Services - Eagle Pass, TX — 68 812 (52) 827 (213) 1/22/2013 2002

Government & Public Services - Knoxville, TN — 761 9,042 130 9,932 (2,322) 1/22/2013 2011

Government & Public Services - Malone, NY — 824 9,486 — 10,309 (2,511) 1/22/2013 2011

Government & Public Services - Minneapolis, MN — 1,046 8,588 — 9,634 (2,198) 1/22/2013 2005

Government & Public Services - New Port Richey,

FL — 780 10,111 (175) 10,716 (2,561) 1/22/2013 2000

Government & Public Services - Paris, TX — 274 5,391 (2) 5,664 (1,381) 1/22/2013 2010

Government & Public Services - Parkersburg, WV — 494 12,901 1 13,397 (3,291) 1/22/2013 2009

Government & Public Services - Redding, CA — 676 20,553 (173) 21,056 (5,265) 1/22/2013 2003

Government & Public Services - Sioux City, IA — 77 4,761 (5) 4,833 (1,234) 1/22/2013 2011

Health Care Equipment & Services - Bedford, TX — 1,608 56,219 — 57,827 (14,389) 1/22/2013 2010

Transportation - Uniontown, OH — 2,238 53,114 — 55,352 (13,581) 1/22/2013 2003

Health Care Equipment & Services - St. Louis, MO — — 38,799 (36) 38,763 (9,906) 1/22/2013 2009

Vacant - Sierra Vista, AZ — 369 9,338 (5,892) 3,815 — 1/22/2013 2001

Vacant - Tucson, AZ — 3,800 6,554 (42) 10,312 (284) 1/22/2013 1999

Transportation - Memphis, TN — 3,570 16,601 — 20,171 (4,301) 2/27/2013 1999

Transportation - Columbus, OH — — 19,637 — 19,637 (4,792) 6/19/2013 2012

Food & Staples Retailing - Deerfield, IL — 4,093 11,512 (7,752) 7,852 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 4,262 11,988 (8,073) 8,177 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 4,082 11,483 (7,733) 7,833 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 4,089 11,503 (7,746) 7,846 — 8/27/2013 1984

Food & Staples Retailing - Deerfield, IL — 2,586 7,274 (4,899) 4,962 — 8/27/2013 1976

Food & Staples Retailing - Deerfield, IL — 3,181 8,947 (6,025) 6,103 — 8/27/2013 1976

Capital Goods - Cedar Rapids, IA — 1,000 12,981 — 13,981 (3,044) 10/10/2013 2013
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Initial Costs (1)

Property

Encumbrances at

December 31, 2021 Land

Buildings, Fixtures

and Improvements

Adjustments

Subsequent to

Acquisition (2)

Gross Amount

Carried at

December 31, 2021
(3) (4)

Accumulated

Depreciation (3) (5)

Date

Acquired

Date of

Construction

Consumer Durables & Apparel - Providence, RI $ — $ 2,550 $ 21,779 $ — $ 24,329 $ (4,954) 1/31/2014 1985

Vacant - Buffalo Grove, IL — 3,130 17,353 (15,483) 5,000 — 4/1/2014 1989

Materials - East Windsor, NJ — 240 13,446 (6) 13,680 (2,948) 4/30/2014 2008

Media & Entertainment - East Syracuse, NY — 880 15,817 — 16,697 (3,483) 4/30/2014 2000

Commercial & Professional Services - Schaumburg,

IL — 3,313 6,532 — 9,845 (36) 11/1/2021 1986

Capital Goods - Blair, NE — 558 1,210 — 1,768 (8) 11/1/2021 2009

Consumer Durables & Apparel - Englewood, CO — 3,354 14,714 — 18,068 (76) 11/1/2021 2009

Financial Institutions - Hopewell, NJ — 19,325 57,846 — 77,171 (282) 11/1/2021 2001

Financial Institutions - Warwick, RI — 1,358 3,983 — 5,340 (20) 11/1/2021 1995

Government & Public Services - Cocoa, FL — 450 949 — 1,399 (5) 11/1/2021 2009

Government & Public Services - Fort Worth, TX — 572 3,985 — 4,557 (20) 11/1/2021 2010

Government & Public Services - Grangeville, ID — 1,385 3,436 — 4,821 (24) 11/1/2021 2007

Government & Public Services - Plattsburgh, NY — 1,136 2,487 — 3,622 (14) 11/1/2021 2008

Government & Public Services - Ponce, PR — 457 2,832 — 3,288 (15) 11/1/2021 1995

Health Care Equipment & Services - Indianapolis, IN — 1,430 4,386 — 5,816 (23) 11/1/2021 1993

Health Care Equipment & Services - Irving, TX — 9,267 19,852 — 29,120 (98) 11/1/2021 1997

Health Care Equipment & Services - Waukegan, IL — 636 4,136 — 4,772 (20) 11/1/2021 1980

Telecommunication Services - Nashville, TN — 2,588 9,587 86 12,261 (48) 11/1/2021 2002

Telecommunication Services - Richardson, TX — 1,187 21,037 — 22,224 (100) 11/1/2021 1986

Insurance - Buffalo, NY — 4,710 36,740 — 41,450 (179) 11/1/2021 2007

Health Care Equipment & Services - Fresno, CA — 4,454 17,292 — 21,746 (86) 11/1/2021 1984

Insurance - Oklahoma City, OK — 3,393 22,998 — 26,391 (117) 11/1/2021 2009

Health Care Equipment & Services - Phoenix, AZ — 4,786 21,346 — 26,132 (110) 11/1/2021 2012

Health Care Equipment & Services - Plano, TX — 9,834 35,893 — 45,727 (178) 11/1/2021 2009

Insurance - Urbana, MD — 4,028 19,888 — 23,916 (101) 11/1/2021 2011

Software & Services - Amherst, NY — 3,561 3,186 — 6,747 (24) 11/1/2021 1986

Retailing - Santee, CA — — 9,859 — 9,859 (50) 11/1/2021 2003

Capital Goods - Annandale, NJ — 847 3,657 — 4,503 (20) 11/1/2021 1999

Capital Goods - Duluth, GA — 3,684 14,786 — 18,470 (75) 11/1/2021 1999

Materials - Glen Burnie, MD — 3,095 11,465 — 14,561 (56) 11/1/2021 1984

Energy - Longmont, CO — 2,106 12,543 — 14,649 (62) 11/1/2021 1993

Pharmaceuticals, Biotechnology & Life Sciences -

Malvern, PA — 3,853 25,296 — 29,149 (128) 11/1/2021 1999

Capital Goods - Malvern, PA — 2,607 10,844 — 13,451 (59) 11/1/2021 2014

Pharmaceuticals, Biotechnology & Life Sciences -

Parsippany, NJ — 9,537 9,174 — 18,711 (55) 11/1/2021 2009

Health Care Equipment & Services - San Antonio,

TX — 2,125 15,424 — 17,550 (77) 11/1/2021 2008
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Initial Costs (1)

Property

Encumbrances at

December 31, 2021 Land

Buildings, Fixtures

and Improvements

Adjustments

Subsequent to

Acquisition (2)

Gross Amount

Carried at

December 31, 2021
(3) (4)

Accumulated

Depreciation (3) (5)

Date

Acquired

Date of

Construction

Software & Services - Bedford, MA — 22,381 26,029 4 48,414 (145) 11/1/2021 2001

Commercial & Professional Services - Dublin, OH — 1,287 4,688 — 5,975 (24) 11/1/2021 1997

Commercial & Professional Services - Lawrence, KS $ — $ 3,576 $ 2,996 $ — $ 6,572 $ (19) 11/1/2021 1997

Commercial & Professional Services - Lawrence, KS — 3,334 3,450 — 6,783 (21) 11/1/2021 2003

Software & Services - Lincoln, NE — — 6,587 — 6,587 (38) 11/1/2021 2009

Media & Entertainment - Milwaukee, WI — 2,727 18,083 — 20,810 (87) 11/1/2021 2001

Health Care Equipment & Services - Nashville, TN — 1,165 11,749 — 12,914 (59) 11/1/2021 2010

Capital Goods - Sterling, VA — 10,515 25,393 — 35,908 (129) 11/1/2021 2011

Capital Goods - Tulsa, OK — 1,904 1,238 — 3,142 (7) 11/1/2021 1982

Consumer Services - Tulsa, OK — 6,865 34,716 — 41,581 (165) 11/1/2021 1995

Health Care Equipment & Services - Berkeley, MO — — 9,163 — 9,163 (54) 11/1/2021 2011

Retailing - Kennesaw, GA — — 11,141 — 11,141 (62) 11/1/2021 2012

Health Care Equipment & Services - Northbrook, IL — 3,529 10,909 — 14,439 (56) 11/1/2021 1980

Retailing - The Woodlands, TX — 2,550 17,481 — 20,031 (87) 11/1/2021 2014

General Service Administration - Covington, KY — 4,087 56,990 3 61,081 (272) 11/1/2021 2002

Consumer Durables & Apparel - Denver, CO — 5,707 36,047 602 42,356 (177) 11/1/2021 2001

Vacant - Englewood, CO — 2,291 2,989 16 5,296 (18) 11/1/2021 2011

Vacant - Richardson, TX — 2,047 12,733 — 14,780 (68) 11/1/2021 2008

Vacant - Ridley Park, PA — — 143 — 143 (2) 11/1/2021 1976

Vacant - Schaumburg, IL — 1,573 787 — 2,360 (5) 11/1/2021 1989

Materials - The Woodlands, TX — 5,776 14,234 225 20,233 (79) 11/1/2021 2009

$ — $ 262,140 $ 1,296,728 $ (77,122) $ 1,481,745 $ (128,109)

_______________________________________________

(1) Initial costs exclude subsequent impairment charges.

(2) Consists of capital expenditures and real estate development costs, net of condemnations, easements, impairment charges and other adjustments.

(3) Gross intangible lease assets of $370.0 million and the associated accumulated amortization of $71.9 million are not reflected in the table above.

(4) The aggregate cost for Federal income tax purposes of land, buildings, fixtures and improvements as of December 31, 2021 was approximately $2.3 billion.

(5) Depreciation is computed using the straight-line method over the estimated useful lives of up to 35 years for buildings and five to 15 years for building fixtures and improvements.

The following is a reconciliation of the gross real estate activity for the years ended December 31, 2021, 2020 and 2019 (in thousands):

Year Ended December 31,

2021 2020 2019

Balance, beginning of year $ 634,019 $ 659,441 $ 664,548

Additions:

Acquisitions/improvements 927,001 457 466

Deductions/Other

Sold or disposed of (657) (119) —

Impairments (77,636) (25,760) —

Other (982) — (5,573)

Balance, end of year $ 1,481,745 $ 634,019 $ 659,441

The following is a reconciliation of the accumulated depreciation for the years ended December 31, 2021, 2020 and 2019 (in thousands):
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Year Ended December 31,

2021 2020 2019

Balance, beginning of year $ 136,143 $ 125,311 $ 107,081

Additions:

Depreciation expense 20,805 18,040 18,230

Deductions/Other

Sold or disposed of (657) (119) —

Impairments (27,947) (7,089) —

Other (235) — —

Balance, end of year $ 128,109 $ 136,143 $ 125,311
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12 Months EndedVEREIT Office Assets,
Organization and Summary

of Significant Accounting
Policies

Dec. 31, 2021

Entity Information [Line
Items]
Organization

Note 1 – Organization

Organization

Orion Office REIT Inc. (“the Company”, “Orion”, “we” or “us”) was incorporated in the state
of Maryland on July 1, 2021 and was capitalized on July 15, 2021.

On April 29, 2021, Realty Income Corporation (“Realty Income”) entered into an Agreement
and Plan of Merger (as amended, the “Merger Agreement”) with VEREIT, Inc. (“VEREIT”),
its operating partnership, VEREIT Operating Partnership, L.P. (“VEREIT OP”), Rams MD
Subsidiary I, Inc., a wholly owned subsidiary of Realty Income (“Merger Sub 1”), and Rams
Acquisition Sub II, LLC, a wholly owned subsidiary of Realty Income (“Merger Sub 2”). On
November 1, 2021, pursuant to the Merger Agreement, Merger Sub 2 merged with and into
VEREIT OP, with VEREIT OP continuing as the surviving partnership, and immediately
thereafter, VEREIT merged with and into Merger Sub 1, with Merger Sub 1 continuing as
the surviving corporation (together, the “Mergers”, and such effective time of the Mergers, the
“Merger Effective Time”). Upon the Merger Effective Time, as part of the Mergers, Realty
Income acquired certain office real properties and related assets previously owned by subsidiaries
of VEREIT (collectively, “VEREIT Office Assets”). Following the Merger Effective Time, in
accordance with the Merger Agreement, Realty Income contributed the portion of the combined
business comprising certain office real properties and related assets previously owned by
subsidiaries of Realty Income (collectively, “Realty Income Office Assets”) and VEREIT Office
Assets (the “Separation”) to the Company and its operating partnership, Orion Office REIT LP
(“Orion OP”). On November 12, 2021, following the Separation, in accordance with the Merger
Agreement and that certain Separation and Distribution Agreement, Realty Income effected a
special distribution to its stockholders (including the former holders of VEREIT common stock
and certain former VEREIT OP common unitholders prior to the Mergers) of all of the outstanding
shares of common stock of the Company (the “Distribution”). Approximately $595.0 million was
distributed to Realty Income in accordance with the Separation and Distribution Agreement. In
connection with the Separation and the Distribution, the Company entered into certain agreements
with Realty Income to govern the ongoing relationships between the Company and Realty Income
and to provide mechanisms for an orderly transition to the Company’s status as an independent,
publicly traded company, including the Separation and Distribution Agreement and a transition
services agreement to provide certain administrative and other services between the parties for a
limited time. Following the Distribution, the Company became independent and publicly traded
and intends to qualify and elect to be taxed as a REIT, commencing with the Company’s initial
taxable year ending December 31, 2021.

The Company’s common stock, par value $0.001 per share, trades on the New York Stock
Exchange (the “NYSE”) under the symbol “ONL”.

At December 31, 2021, the Company owned and operated 92 office properties and related
assets previously owned by Realty Income and VEREIT, totaling approximately 10.5 million
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leasable square feet located within 29 states and Puerto Rico. In addition, the Company owns an
equity interest in an unconsolidated joint venture with an affiliate of Arch Street Capital Partners,
which, as of December 31, 2021 owned a portfolio consisting of six office properties totaling
approximately 1.0 million leasable square feet located within six states.

VEREIT Office Assets
Entity Information [Line
Items]
Organization

Note 1 – Organization and Summary of Significant Accounting Policies

Organization

On April 29, 2021, Realty Income Corporation (“Realty Income”) entered into an Agreement
and Plan of Merger (as amended, the “Merger Agreement”) with VEREIT, Inc. (“VEREIT”),
its operating partnership, VEREIT Operating Partnership, L.P. (“VEREIT OP”), Rams MD
Subsidiary I, Inc., a wholly owned subsidiary of Realty Income (“Merger Sub 1”), and Rams
Acquisition Sub II, LLC, a wholly owned subsidiary of Realty Income (“Merger Sub 2”). On
November 1, 2021, pursuant to the Merger Agreement, Merger Sub 2 merged with and into
VEREIT OP, with VEREIT OP continuing as the surviving partnership, and immediately
thereafter, VEREIT merged with and into Merger Sub 1, with Merger Sub 1 continuing as
the surviving corporation (together, the “Mergers”, and such effective time of the Mergers, the
“Merger Effective Time”). Upon the Merger Effective Time, as part of the Mergers, Realty
Income acquired certain office real properties and related assets previously owned by subsidiaries
of VEREIT (collectively, “VEREIT Office Assets”). Following the Merger Effective Time, in
accordance with the Merger Agreement, Realty Income contributed the portion of the combined
business comprising certain office real properties and related assets previously owned by
subsidiaries of Realty Income (collectively, “Realty Income Office Assets”) and the VEREIT
Office Assets (the “Separation”) to Orion Office REIT Inc. (the “Company”) and its operating
partnership, Orion Office REIT LP (“Orion OP”). On November 12, 2021, following the
Separation, in accordance with the Merger Agreement and that certain Separation and Distribution
Agreement, Realty Income effected a special distribution to its stockholders (including the former
holders of VEREIT common stock and certain former VEREIT OP common unitholders prior
to the Mergers) of all of the outstanding shares of common stock of the Company (the
“Distribution”). Following the Distribution, Orion operates as a separate, publicly-traded company
and intends to qualify and elect to be taxed as a REIT, commencing with the Company’s initial
taxable year ended December 31, 2021. VEREIT Office Assets includes the combined accounts
related to certain of the office properties of VEREIT, historically operated through subsidiaries of
VEREIT, and contains certain corporate costs.

As of October 31, 2021, VEREIT Office Assets had one reportable segment which owned 52
properties, including one property owned by a consolidated joint venture, totaling approximately
7.6 million leasable square feet located in 25 states in the United States and Puerto Rico, and
an investment in one unconsolidated joint venture that owns five office properties totaling
approximately 0.8 million leasable square feet located within five states. As of October 31, 2021,
VEREIT Office Assets had not conducted any business as a separate legal entity and had no other
material assets or liabilities.

Summary of Significant Accounting Policies

Principles of Combination and Basis of Accounting and Presentation
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The accompanying combined and consolidated financial statements were prepared in
accordance with generally accepted accounting principles in the United States (“GAAP”) and
include the accounts of VEREIT Office Assets on a combined and consolidated basis as the
ownership interests were under common control and ownership of VEREIT, including a
consolidated joint venture. Any applicable intercompany accounts and transactions have been
eliminated in consolidation and combination. The portion of the consolidated joint venture not
previously owned by VEREIT, is presented as non-controlling interest in VEREIT Office Assets’
combined and consolidated balances sheets and statements of operations. The results of operations
for the ten months ended October 31, 2021 are not necessarily indicative of the results for the entire
year.

For legal entities being evaluated for consolidation, VEREIT Office Assets must first
determine whether the interests that it holds and fees it receives qualify as variable interests in
the entity. A variable interest is an investment or other interest that will absorb portions of an
entity’s expected losses or receive portions of the entity’s expected residual returns. VEREIT
Office Assets’ evaluation includes consideration of fees paid to VEREIT Office Assets where
VEREIT’s management, on behalf of VEREIT Office Assets, acts as a decision maker or service
provider to the entity being evaluated. If VEREIT Office Assets determines that it holds a variable
interest in an entity, it evaluates whether that entity is a variable interest entity (“VIE”). VIEs are
entities where investors lack sufficient equity at risk for the entity to finance its activities without
additional subordinated financial support or where equity investors, as a group, lack one of the
following characteristics: (a) the power to direct the activities that most significantly impact the
entity’s economic performance, (b) the obligation to absorb the expected losses of the entity, or
(c) the right to receive the expected returns of the entity. VEREIT Office Assets consolidates
entities that are not VIEs if it has a majority voting interest or other rights that result in effectively
controlling the entity.

VEREIT Office Assets then qualitatively assesses whether it is (or is not) the primary
beneficiary of a VIE, which is generally defined as the party who has a controlling financial
interest in the VIE. Consideration of various factors include, but are not limited to, VEREIT
Office Assets’ ability to direct the activities that most significantly impact the entity’s economic
performance and its obligation to absorb losses from or right to receive benefits of the VIE that
could potentially be significant to the VIE. VEREIT Office Assets consolidates any VIEs when
the Company is determined to be the primary beneficiary of the VIE and the difference between
consolidating the VIE and accounting for it using the equity method could be material to VEREIT
Office Assets’ combined and consolidated financial statements. VEREIT Office Assets continually
evaluates the need to consolidate these VIEs based on standards set forth in GAAP.

These combined and consolidated financial statements were derived from the books and
records of VEREIT and were carved out from VEREIT at a carrying value reflective of historical
cost in such VEREIT records. VEREIT Office Assets’ historical balance sheets reflect amounts
for goodwill based on its proportion of the cost basis of the real estate assets as of December 31,
2018. VEREIT Office Assets’ historical financial results reflect charges for certain corporate costs
and, we believe such charges are reasonable. Costs of the services that were charged to VEREIT
Office Assets were based on either actual costs incurred or a proportion of costs estimated to be
applicable to this entity, based on VEREIT Office Assets’ pro rata share of VEREIT’s annualized
rental income. Annualized rental income is rental revenue on a straight-line basis, which includes
the effect of rent escalations and any tenant concessions, such as free rent, and excludes any
adjustments to rental income due to changes in the collectability assessment, contingent rent,
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such as percentage rent, and operating expense reimbursements. The historical combined and
consolidated financial information presented may therefore not be indicative of the results of
operations, financial position or cash flows that would have been obtained if there had been
an independent, stand-alone public company during the periods presented or of Orion’s future
performance as an independent, stand-alone company.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Real Estate Investments

Real estate and related assets acquired are recorded at cost and accumulated depreciation and
amortization are assessed based on the period of future benefit of the asset. Depreciation and
amortization are computed using a straight-line method over the estimated useful life of 40 years
for buildings and building improvements, 15 years for land improvements and the remaining lease
term for tenant improvements and intangible lease assets.

VEREIT management performed quarterly impairment review procedures, primarily through
continuous monitoring of events and changes in circumstances that could indicate the carrying
value of its real estate assets may not be recoverable. Impairment indicators that VEREIT
management considered included, but were not limited to, decrease in operating income,
bankruptcy or other credit concerns of a property’s major tenant or tenants or a significant decrease
in a property’s revenues due to lease terminations, vacancies or reduced lease rates.

When impairment indicators are identified or if a property is considered to have a more likely
than not probability of being disposed of within the next 12 to 24 months, VEREIT management
assessed the recoverability of the assets by determining whether the carrying value of the assets
will be recovered through the undiscounted future cash flows expected from the use of the assets
and their eventual disposition. GAAP required VEREIT Office Assets to utilize the expected
holding period of its properties when assessing recoverability. In the event that such expected
undiscounted future cash flows did not exceed the carrying value, the real estate assets have been
adjusted to their respective fair values and an impairment loss has been recognized. There are
inherent uncertainties in making estimates of expected future cash flows such as market conditions
and performance and sustainability of the tenants.

Investment in Unconsolidated Joint Venture

As of October 31, 2021 and December 31, 2020, VEREIT Office Assets owned a 20%
ownership interest in an unconsolidated joint venture, the Arch Street Joint Venture, that owned
five and four properties, respectively, with total real estate investments, at cost, of $196.2 million
and $169.3 million, respectively, and total debt outstanding of $118.4 million and $102.6 million,
respectively, which was non-recourse to VEREIT Office Assets.

VEREIT Office Assets accounted for its investment in the unconsolidated joint venture
using the equity method of accounting as VEREIT Office Assets had the ability to exercise
significant influence, but not control, over operating and financing policies of the joint venture.
The equity method of accounting requires the investment to be initially recorded at cost and
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subsequently adjusted for VEREIT Office Assets’ share of equity in the joint venture’s earnings
and distributions. VEREIT Office Assets recorded its proportionate share of net income (loss)
from the unconsolidated joint venture in equity in income of unconsolidated joint venture in the
combined and consolidated statements of operations.

VEREIT Office Assets was required to determine whether an event or change in
circumstances had occurred that may have had a significant adverse effect on the fair value of its
investment in the unconsolidated joint venture. If an event or change in circumstance had occurred,
VEREIT Office Assets’ management was required to evaluate its investment in the unconsolidated
joint venture for potential impairment and determine if the carrying value of its investment
exceeded its fair value. An impairment charge is recorded when an impairment is deemed to
be other-than-temporary. To determine whether an impairment is other-than-temporary, VEREIT
Office Assets’ management considered whether it had the ability and intent to hold the investment
until the carrying value is fully recovered. The evaluation of an investment in an unconsolidated
joint venture for potential impairment required VEREIT Office Assets’ management to exercise
significant judgment and to make certain assumptions. The use of different judgments and
assumptions could result in different conclusions. No impairments were identified during the ten
months ended October 31, 2021 and the year ended December 31, 2020.

Goodwill Impairment

VEREIT evaluated goodwill for impairment annually or more frequently when an event
occurred or circumstances changed that indicated the carrying value may not be recoverable. To
determine whether it was necessary to perform a quantitative goodwill impairment test, VEREIT
first assessed qualitative factors, including, but not limited to macro-economic conditions such as
deterioration in the entity’s operating environment or industry or market considerations; entity-
specific events such as increasing costs, declining financial performance, or loss of key personnel;
or other events such as an expectation that a reporting unit will be sold or sustained decrease in
VEREIT’s stock price on either an absolute basis or relative to peers. If an entity believes, as a
result of its qualitative assessment, that it is more-likely-than-not (i.e. greater than 50% chance)
that the fair value of a reporting unit is less than its carrying amount, the quantitative impairment
test is required. Otherwise, no quantitative testing is required. If it is determined, as a result of the
qualitative assessment, that it is more-likely-than-not that the fair value is less than the carrying
amount, the provisions of guidance require that the fair value be compared to the carrying value.
Goodwill is considered impaired if the carrying value exceeds the fair value. No impairments of
VEREIT’s goodwill were recorded during the ten months ended October 31, 2021 and the years
ended December 31, 2020 and 2019. The results of the VEREIT impairment tests carry over to
VEREIT Office Assets, therefore no impairments were recorded in the accompanying combined
and consolidated statements of operations.

Cash and Cash Equivalents

VEREIT Office Assets considers all highly liquid instruments with maturities when purchased
of three months or less to be cash equivalents. VEREIT Office Assets considers investments in
highly liquid money market accounts to be cash equivalents.

Restricted Cash

As of October 31, 2021 and December 31, 2020, restricted cash included $8,000 and $3.0
million, respectively, in lender reserves. Reserves relate to lease expirations, as well as
maintenance, structural and debt service reserves.
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Rent and Tenant Receivables and Other Assets, Net

Rent and tenant receivables and other assets, net primarily includes amounts to be collected in
future periods related to the recognition of rental income on a straight-line basis over the lease term
and cost recoveries due from tenants. Prepaid expenses as of the balance sheet date relate to future
periods and will be expensed or reclassified to another account during the period to which the costs
relate. Any amounts with no future economic benefit are charged to earnings when identified.

Deferred Financing Costs

Deferred financing costs represent commitment fees, legal fees and other costs associated with
obtaining commitments for financing. Deferred financing costs are presented on the combined
and consolidated balance sheet as a direct deduction from the carrying amount of the related debt
liability. These costs are amortized to interest expense over the terms of the respective financing
agreements using the straight-line method, which approximates the effective interest method.
Unamortized deferred financing costs are written off when the associated debt is refinanced or
repaid before maturity. Costs incurred in connection with potential financial transactions that are
not completed are expensed in the period in which it is determined the financing will not be
completed.

Leases - Lessor

At the inception of a new lease arrangement, including new leases that arise from
amendments, the terms and conditions are assessed to determine the proper lease classification.
When the terms of a lease effectively transfer control of the underlying asset, the lease is classified
as a sales-type lease. When a lease does not effectively transfer control of the underlying asset
to the lessee, but a guarantee is obtained for the value of the asset from a third party, the lease
is classified as a direct financing lease. All other leases are classified as operating leases. As
of October 31, 2021 and December 31, 2020, no leases were classified as sales-type or direct
financing leases.

For operating leases with minimum scheduled rent increases, rental revenue is recognized
on a straight-line basis, including the effect of any free rent periods, over the lease term when
collectability of lease payments is probable. Variable lease payments are recognized as rental
revenue in the period when the changes in facts and circumstances on which the variable lease
payments are based occur.

VEREIT Office Assets adopted Accounting Standards Codification Topic 842, Leases
effective as of January 1, 2019. Two separate lease components were identified as follows:
(i) land lease component and (ii) single property lease component comprised of building, land
improvements and tenant improvements. The leases also contain provisions for tenants to
reimburse VEREIT Office Assets for real estate taxes and insurance, which are considered
noncomponents of the lease, and maintenance and other property operating expenses, which are
considered to be non-lease components. VEREIT Office Assets elected the practical expedient to
combine lease and non-lease components and the non-lease components will be included with the
single property lease component as the predominant component.

VEREIT Office Assets continually reviews receivables related to rent, straight-line rent
and property operating expense reimbursements and determines collectability by taking into
consideration the tenant’s payment history, the financial condition of the tenant, business
conditions in the industry in which the tenant operates and economic conditions in the area
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in which the property is located. The review includes a binary assessment of whether or not
substantially all of the amounts due under a tenant’s lease agreement are probable of collection.
For leases that are deemed probable of collection, revenue continues to be recorded on a straight-
line basis over the lease term. For leases that are deemed not probable of collection, revenue is
recorded as cash is received. All changes in the collectability assessment for an operating lease are
recognized as an adjustment to rental income.

During the year ended December 31, 2020, there was a global outbreak of a new strain of
coronavirus, COVID-19. The global and domestic response to the COVID-19 outbreak continues
to evolve. Federal, state, and local authorities have responded in a variety of ways, including
temporary closure of or imposed limitations on the operations of certain non-essential businesses.
Since the COVID-19 outbreak began, each of VEREIT Office Assets’ tenants has almost entirely
continued to meet its payment obligations under its respective lease. In consideration of each
tenant’s payment history, among other factors, there have been no changes in the collectability
assessment for any of VEREIT Office Assets’ operating leases. Though the COVID-19 outbreak
did not have a material impact on VEREIT Office Assets’ results of operations, cash flows or
financial condition for the ten months ended October 31, 2021 and year ended December 31, 2020,
it could negatively impact tenant operations at VEREIT Office Assets’ properties in the future,
which could result in a material impact to VEREIT Office Assets’ future results of operations, cash
flows and financial condition.

Leases - Lessee

To account for leases for which VEREIT Office Assets is the lessee, contracts must be
analyzed upon inception to determine if the arrangement is, or contains, a lease. A lease conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.
Lease classification tests and measurement procedures are performed at the lease commencement
date.

The lease liability is initially measured as the present value of the lease payments over
the lease term, discounted using the interest rate implicit in the lease, if that rate is readily
determinable; otherwise, the lessee’s incremental borrowing rate is used. The incremental
borrowing rate is determined based on the estimated rate of interest that the lessee would pay to
borrow on a collateralized basis over a similar term at an amount equal to the lease payments
in a similar economic environment. The lease term is the noncancelable period of the lease and
includes any renewal and termination options VEREIT Office Assets is reasonably certain to
exercise. The lease liability balance is amortized using the effective interest method. The lease
liability is remeasured when the contract is modified, upon the resolution of a contingency such
that variable payments become fixed or if the assessment of exercising an extension, termination
or purchase option changes.

The operating lease right-of-use (“ROU”) asset balance is initially measured as the lease
liability amount, adjusted for any lease payments made prior to the commencement date, initial
direct costs, estimated costs to dismantle, remove, or restore the underlying asset and incentives
received.

Income Taxes

As of October 31, 2021, VEREIT Office Assets was owned by VEREIT, which had elected to
be taxed as a REIT for U.S. federal income tax purposes under Sections 856 through 860 of the
Internal Revenue Code of 1986, as amended, commencing with the taxable year ended December
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31, 2011. VEREIT believed it was organized and operating in such a manner as to qualify to
be taxed as a REIT for the taxable year ending December 31, 2021. As a REIT, VEREIT was
generally not subject to federal income tax on taxable income that it distributed to its stockholders
so long as it distributed annually at least 90% of its REIT taxable income (computed without regard
to the deduction for dividends paid and excluding net capital gains). Accordingly, no provision
has been made for federal income taxes in the accompanying combined and consolidated financial
statements of VEREIT Office Assets.

During each of the ten months ended October 31, 2021 and years ended December 31, 2020
and 2019, VEREIT Office Assets recognized state and local income and franchise tax expense of
approximately $0.5 million and $0.6 million, respectively. Amounts are included in provision for
income taxes in the accompanying combined and consolidated statements of operations.

VEREIT Office Assets had no unrecognized tax benefits as of or during the ten months
ended October 31, 2021 and years ended December 31, 2020 and 2019. Any interest and penalties
related to unrecognized tax benefits would be recognized in provision for income taxes in the
accompanying combined and consolidated statements of operations. As of October 31, 2021,
VEREIT Office Assets had no material uncertain income tax positions.

Recent Accounting Pronouncements

In July 2021, the FASB issued ASU 2021-05 establishing Topic 842, Lessors - Certain Leases
with Variable Lease Payments. ASU 2021-05 further clarifies ASC 842 classification guidance as
it relates to a lessor’s accounting for certain leases with variable lease payments. This guidance
requires a lessor to classify a lease with variable payments that do not depend on an index or rate as
an operating lease if either a sales-type lease or direct financing lease classification would trigger a
day-one loss. This guidance is effective for reporting periods beginning after December 15, 2021,
with early adoption permitted. We are currently evaluating the impact of the adoption of ASU
2021-05 on our consolidated and combined statements.

In March 2020, the FASB issued ASU 2020-04 establishing Topic 848, Reference Rate
Reform. ASU 2020-04 contains practical expedients for reference rate reform related activities
that impact debt, leases, derivatives and other contracts. The guidance is optional and is effective
between March 12, 2020 and December 31, 2022. The guidance may be elected over time as
reference rate reform activities occur. We are currently evaluating the impact that the expected
market transition from the London Interbank Offered Rate, commonly referred to as LIBOR, to
alternative references rates will have on our financial statements as well as the applicability of the
aforementioned expedients and exceptions provided in ASU 2020-04.
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12 Months EndedVEREIT Office Assets, Real
Estate Investments and

Related Intangibles Dec. 31, 2021

Entity Information [Line
Items]
Real Estate Investments and
Related Intangibles Note 3 – Real Estate Investments and Related Intangibles

Property Acquisitions

During the years ended December 31, 2021, 2020 and 2019, the Company had no acquisitions.

Intangible Lease Assets

Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-Average

Useful Life (Years) December 31, 2021 December 31, 2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $65,247 and $71,633, respectively 4.8 $ 272,743 $ 25,800

Leasing commissions, net of accumulated amortization of $456 13.4 10,349 —

Above-market lease assets, net of accumulated amortization of $6,239 and $7,166, respectively 5.0 15,015 2,880

Total intangible lease assets, net $ 298,107 $ 28,680

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $14,459 and $13,482, respectively 7.5 $ 20,609 $ 7,221

The aggregate amount of amortization of above-market and below-market leases included as a net increase to rental revenue was $1.0 million, $0.8 million and $0.9
million for the years ended December 31, 2021, 2020 and 2019, respectively. The aggregate amount of in-place leases, leasing commissions and other lease intangibles
amortized and included in depreciation and amortization expense was $23.1 million for the year ended December 31, 2021, and $7.9 million and $8.7 million for the years
ended December 31, 2020 and 2019, respectively.

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease assets and liabilities for the next five
years as of December 31, 2021 (amounts in thousands):

2022 2023 2024 2025 2026

In-place leases:

Total projected to be included in amortization expense $ 94,659 $ 73,859 $ 49,213 $ 21,652 $ 15,499

Leasing commissions:

Total projected to be included in amortization expense $ 850 $ 850 $ 841 $ 836 $ 836

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 5,171 $ 4,791 $ 2,998 $ 860 $ 682

Below-market lease liabilities:

Total projected to be added to rental revenue $ 6,443 $ 6,091 $ 3,786 $ 1,036 $ 817

Consolidated Joint Venture

The Company had an interest in one consolidated joint venture that owned one property as of December 31, 2021. As of December 31, 2021, the consolidated joint
venture had total assets of $27.4 million, of which $26.1 million were real estate investments, net of accumulated depreciation and amortization. The joint venture partner
is the managing member of the joint venture. However, in accordance with the joint venture agreement, the Company has the ability to control the operating and financing
policies of the consolidated joint venture and the joint venture partner must obtain the Company’s approval for any major transactions. The Company and the joint venture
partner are subject to the provisions of the joint venture agreement, which includes provisions for when additional contributions may be required to fund certain cash shortfalls.

Investment in Unconsolidated Entity

The following is a summary of the Company’s investment in one unconsolidated entity, Arch Street Joint Venture, as of December 31, 2021 and for the year ended
December 31, 2021 (dollar amounts in thousands):

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Equity in Income

Ownership % (1) Number of Properties

Carrying Amount of

Investment Year Ended (2)

Investment December 31, 2021 December 31, 2021 December 31, 2021

Arch Street Joint Venture (3) (4) 20% 6 $ 18,631 $ (56)

____________________________________

(1) The Company’s ownership interest reflects its legal ownership interest. Legal ownership may, at times, not equal the Company’s economic interest in the listed properties because of various provisions in certain

joint venture agreements regarding capital contributions, distributions of cash flow based on capital account balances and allocations of profits and losses. As a result, the Company’s actual economic interest (as

distinct from its legal ownership interest) in certain of the properties could fluctuate from time to time and may not wholly align with its legal ownership interests.

(2) The interest in the Arch Street Joint Venture was acquired by Realty Income as part of the Mergers, and was transferred to the Company upon the consummation of the Distribution. Therefore, the Company’s

equity in income reflects operations following the Merger Effective Time.

(3) During year ended December 31, 2021, the Arch Street Joint Venture acquired one property from a third party for a purchase price of $30.5 million.

(4) The total carrying amount of the Company’s investment in the unconsolidated joint venture was greater than the underlying equity in net assets by $2.1 million as of December 31, 2021. This difference related

to a step up in the fair value of the investment in the unconsolidated joint venture in connection with the Mergers. The step up in fair value was allocated to the Company’s investment in the unconsolidated joint

venture and is amortized in accordance with the Company’s depreciation policy.

VEREIT Office Assets
Entity Information [Line
Items]
Real Estate Investments and
Related Intangibles Note 2 – Real Estate Investments and Related Intangibles

Property Dispositions

During the year ended December 31, 2020, VEREIT Office Assets disposed of three properties, selling them to the unconsolidated joint venture for an aggregate net sales
price of $135.5 million. The dispositions resulted in proceeds of $116.4 million after closing costs and VEREIT Office Assets recorded a net gain of $9.8 million related to
the dispositions, which is included in gain on disposition of real estate assets, net in the accompanying combined and consolidated statements of operations.

Intangible Lease Assets

Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-Average

Useful Life (Years) October 31, 2021 December 31, 2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $119,604 and $118,093, respectively 10.1 $ 29,091 $ 40,622

Leasing commissions, net of accumulated amortization of $5,679 and $4,211, respectively 9.1 8,744 7,974

Above-market lease assets and deferred lease incentives, net of accumulated amortization of $14,793 and
$12,974, respectively 9.8 6,649 8,417

Total intangible lease assets, net $ 44,484 $ 57,013

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $18,504 and $17,553, respectively 10.3 $ 5,308 $ 7,188

The aggregate amount of amortization of above-market and below-market leases and deferred lease incentives included as a net decrease to rental revenue was $29,000 for
the ten months ended October 31, 2021 and $67,000 for the year ended December 31, 2020. The aggregate amount included as a net increase to rental revenue was $231,000
for the year ended December 31, 2019. The aggregate amount of in-place leases, leasing commissions and other lease intangibles amortized and included in depreciation and
amortization expense was $13.0 million for the ten months ended October 31, 2021, and $17.8 million and $19.2 million for the years ended December 31, 2020 and 2019,
respectively.

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease assets and liabilities for the next five
years as of October 31, 2021 (amounts in thousands):
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Remainder of

2021 2022 2023 2024 2025

In-place leases:

Total projected to be included in amortization expense $ 2,191 $ 10,475 $ 9,142 $ 5,512 $ 1,156

Leasing commissions:

Total projected to be included in amortization expense $ 288 $ 1,692 $ 1,290 $ 1,201 $ 1,020

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 373 $ 2,223 $ 2,186 $ 1,104 $ 354

Below-market lease liabilities:

Total projected to be included in rental revenue $ 345 $ 2,003 $ 1,878 $ 854 $ 208

Consolidated Joint Venture

VEREIT Office Assets had an interest in one consolidated joint venture that owned one property as of October 31, 2021 and December 31, 2020. As of October 31,
2021 and December 31, 2020, the consolidated joint venture had total assets of $30.7 million and $33.0 million, respectively, of which $27.7 million and $29.1 million,
respectively, were real estate investments, net of accumulated depreciation and amortization at each of the respective dates. The property was secured by a mortgage note
payable, which was non-recourse to VEREIT Office Assets and had a net balance of $14.8 million as of December 31, 2020. During the ten months ended October 31, 2021,
VEREIT, on behalf of VEREIT Office Assets, repaid the balance in full and there were no amounts outstanding as of October 31, 2021. The joint venture partner is the
managing member of the joint venture. However, in accordance with the joint venture agreement, VEREIT Office Assets had the ability to control operating and financing
policies of the consolidated joint venture and the joint venture partner must obtain VEREIT Office Assets’ approval for any major transactions. VEREIT Office Assets and
the joint venture partner were subject to the provisions of the joint venture agreement, which included provisions for when additional contributions may be required to fund
certain cash shortfalls.

Impairments

VEREIT management performed quarterly impairment review procedures for real estate investments, leasehold improvements and property and equipment and right
of use assets, primarily through continuous monitoring of events and changes in circumstances that could indicate the carrying value of its real estate assets may not be
recoverable.

As part of VEREIT management’s quarterly impairment review procedures, net real estate assets representing four properties of VEREIT Office Assets were deemed
to be impaired resulting in impairment charges of $28.1 million during the ten months ended October 31, 2021. During the year ended December 31, 2020, net real estate
assets related to two properties were deemed to be impaired resulting in impairment charges of $9.3 million. During the year ended December 31, 2019, net real estate assets
related to two properties were deemed to be impaired resulting in impairment charges of $3.5 million. The impairment charges related to properties that VEREIT management
identified for potential sale or were determined, based on discussions with the current tenants, would not be re-leased by the tenant and VEREIT management believed the
property would not be leased to another tenant at a rental rate that supported the book value.

VEREIT estimated fair values using Level 3 inputs and used a combined income and market approach, specifically using discounted cash flow analysis and recent
comparable sales transactions. The evaluation of real estate assets for potential impairment required VEREIT’s management to exercise significant judgment and make certain
key assumptions, including, but not limited to, the following: (1) capitalization rate; (2) discount rates; (3) number of years property will be held; (4) property operating
expenses; and (5) re-leasing assumptions including number of months to re-lease, market rental revenue and required tenant improvements. There are inherent uncertainties
in making these estimates such as market conditions and performance and sustainability of VEREIT Office Assets’ tenants. For VEREIT’s impairment tests for the real
estate assets during the ten months ended October 31, 2021, VEREIT used a weighted-average discount rate of 9.0% and a weighted-average capitalization rate of 8.5% .
For VEREIT’s impairment tests for the real estate assets during the year ended December 31, 2020, VEREIT used a weighted-average discount rate of 8.9% and a weighted-
average capitalization rate of 8.4%. For VEREIT’s impairment tests for the real estate assets during the year ended December 31, 2019, discount rates and capitalization rates
were not applicable as VEREIT determined the fair value of the real estate assets of VEREIT Office Assets based on sale scenarios and the properties had leases expiring
within 12 months of the impairment analysis.
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12 Months EndedVEREIT Office Assets,
Mortgage Notes Payable, Net Dec. 31, 2021
Entity Information [Line
Items]
Mortgage Notes Payable, Net

Note 6 – Debt, Net

As of December 31, 2021, the Company had $616.8 million of debt outstanding, including net deferred financing costs, with a weighted-average years to maturity of 1.2
years and a weighted-average interest rate of 2.77%. The following table summarizes the carrying value of debt as of December 31, 2021 and December 31, 2020, and the
debt activity for the year ended December 31, 2021 (in thousands):

Year Ended December 31, 2021

Balance as of December 31,

2020 Debt Issuances

Repayments,

Extinguishment and

Assumptions

Accretion and

Amortization

Balance as of December 31,

2021

Mortgages payable:

Outstanding balance $ 36,476 $ — $ (36,476) $ — $ —

Premium, net 576 — (516) (60) —

Mortgages payable, net 37,052 — (36,992) (60) —

Bridge facility:

Outstanding balance — 355,000 — — 355,000

Deferred costs — (888) — 245 (643)

Bridge facility, net — 354,112 — 245 354,357

Credit facility term loan:

Outstanding balance — 175,000 — — 175,000

Deferred costs — (2,695) — 185 (2,510)

Credit facility term loan, net — 172,305 — 185 172,490

Credit facility revolver:

Outstanding balance — 90,000 — — 90,000

Credit facility revolver, net — 90,000 — — 90,000

Total debt $ 37,052 $ 616,417 $ (36,992) $ 370 $ 616,847

Credit Agreement

In connection with the Separation and the Distribution, on November 12, 2021, the Company, as parent, and Orion Office REIT LP (“Orion OP”), as borrower, entered
into (i) a credit agreement (the “Revolver/Term Loan Credit Agreement”) providing for a three-year, $425 million senior revolving credit facility (the “Revolving Facility”),
including a $25 million letter of credit sub-facility, and a two-year, $175.0 million senior term loan facility (the “Term Loan Facility,” and together with the Revolving Facility,
the “Revolver/Term Loan Facilities”) with Wells Fargo Bank, National Association, as administrative agent, and the lenders and issuing banks party thereto and (ii) a credit
agreement (the “Bridge Credit Agreement,” and together with the Revolver/Term Loan Credit Agreement, the “Credit Agreements”) providing for a 6-month, $355.0 million
senior bridge term loan facility (the “Bridge Facility,” and together with the Revolver/Term Loan Facilities, the “Facilities”) with Wells Fargo Bank, National Association, as
administrative agent, and the lenders party thereto.

On November 12, 2021, Orion OP borrowed $90.0 million under the Revolving Facility, and each of the Term Loan Facility and the Bridge Facility was fully drawn.
Approximately $595.0 million of the net proceeds of the Facilities was distributed to Realty Income in accordance with the Separation and Distribution Agreement. Orion OP
retained the remaining net proceeds of such borrowings as working capital that will be used for the general corporate purposes of the Company, Orion OP and Orion OP’s
subsidiaries. As of December 31, 2021, the Company had approximately $620.0 million of total consolidated debt outstanding and $335.0 million of availability under the
Revolving Facility.

The Bridge Facility is subject to one 6-month extension option at the election of Orion OP. The exercise of such extension option requires the payment of an extension
fee and the satisfaction of certain other customary conditions. The Bridge Facility was refinanced with a $355.0 million mortgage loan during February 2022 (see Note 15 –
Subsequent Events below).

The interest rate applicable to the loans under the Facilities may, at the election of Orion OP, be determined on the basis of LIBOR or a base rate, in either case, plus
an applicable margin. Under the Revolver/Term Loan Facilities, the applicable margin is (1) in the case of the Revolving Facility, 2.50% for LIBOR loans and 1.50% for
base rate loans and (2) in the case of the Term Loan Facility, 2.50% for LIBOR loans and 1.50% for base rate loans. Under the Bridge Facility, the applicable margin for
LIBOR loans was initially 2.50% with scheduled increases over time to a maximum of 3.50% and the applicable margin on base rate loans was initially 1.50% with scheduled
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increases over time to a maximum of 2.50%, in each case, based on the number of days elapsed after November 12, 2021. Loans under the Revolver/Term Loan Facilities
may be prepaid, and unused commitments under the Revolver/Term Loan Facilities may be reduced, at any time, in whole or in part, without premium or penalty (except for
LIBOR breakage costs).

To the extent that amounts under the Revolving Facility remain unused, Orion OP is required to pay a quarterly commitment fee on the unused portion of the Revolving
Facility in an amount equal to 0.25% per annum of the unused portion of the Revolving Facility.

The Revolver/Term Loan Facilities are guaranteed pursuant to a Guaranty (the “Revolver/Term Loan Guaranty”) and the Bridge Facility was guaranteed pursuant to a
Guaranty (the “Bridge Guaranty”), in each case, by the Company and, subject to certain exceptions, substantially all of Orion OP’s existing and future subsidiaries (including
substantially all of its subsidiaries that directly or indirectly own unencumbered real properties), other than certain joint ventures and subsidiaries that own real properties
subject to certain other indebtedness (such subsidiaries of Orion OP, the “Subsidiary Guarantors”).

The Revolver/Term Loan Facilities are secured by, among other things, first priority pledges of the equity interests in the Subsidiary Guarantors.

The Revolver/Term Loan Facilities require that Orion OP comply with various covenants, including, without limitation, covenants restricting, subject to certain
exceptions, liens, investments, mergers, asset sales and the payment of certain dividends. In addition, the Revolver/Term Loan Facilities require that Orion OP satisfy certain
financial covenants, including a:

• ratio of total debt to total asset value of not more than 0.60 to 1.00;
• ratio of adjusted EBITDA to fixed charges of not less than 1.50 to 1.00;
• ratio of secured debt to total asset value of not more than 0.45 to 1.00;
• ratio of unsecured debt to unencumbered asset value of not more than 0.60 to 1.00; and
• ratio of net operating income from all unencumbered real properties to unsecured interest expense of not less than 2.00 to 1.00.

As of December 31, 2021, Orion OP was in compliance with these financial covenants.

The Revolver/Term Loan Facilities include customary representations and warranties of the Company and Orion OP, which must be true and correct in all material
respects as a condition to future extensions of credit under the Revolver/Term Loan Facilities. The Revolver/Term Loan Facilities also include customary events of default,
the occurrence of which, following any applicable grace period, would permit the lenders to, among other things, declare the principal, accrued interest and other obligations
of Orion OP under the Revolver/Term Loan Facilities to be immediately due and payable and foreclose on the collateral securing the Revolver/Term Loan Facilities.

VEREIT Office Assets
Entity Information [Line
Items]
Mortgage Notes Payable, Net

Note 3 – Mortgage Notes Payable, Net

As of October 31, 2021, VEREIT Office Assets had no mortgage notes payable as all amounts were repaid in conjunction with the Separation.

As of December 31, 2020, VEREIT Office Assets had mortgage notes payable, net of $217.6 million, including net premiums of less than $0.1 million and net deferred
financing costs of $0.3 million, with a weighted-average interest rate of 4.64%. The weighted-average interest rate for fixed rate loans was computed using the interest rate in
effect until the anticipated repayment date and the weighted-average interest rate for the variable rate loan was computed using the interest rate in effect as of December 31,
2020.

As of December 31, 2020, the mortgage notes were secured by 12 properties with a net carrying value of $368.4 million. As of December 31, 2020, the estimated fair
value of the mortgage notes payable was $222.5 million and was estimated by discounting the expected cash flows based on estimated borrowing rates available as of the
measurement date. VEREIT Office Assets classified the mortgage notes payable as Level 2 under the fair value hierarchy, which includes using inputs that are observable or
can be corroborated with observable market data for substantially the entire contractual term.

The mortgage loan agreements required the maintenance of certain financial ratios. Failure to maintain such ratios could have resulted in restrictions on the use of cash
associated with the establishment of certain lender reserves. At December 31, 2020, there were no cash restrictions due to failure to maintain financial ratios.
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12 Months EndedVEREIT Office Assets,
Commitment and

Contingencies Dec. 31, 2021

Entity Information [Line
Items]
Commitments and
Contingencies Note 10 – Commitments and Contingencies

Leasing

As part of its ordinary re-leasing activities, the Company has agreed and anticipates that
it will continue to agree to provide rent concessions to tenants and incur leasing costs with
respect to its properties, including tenant improvement allowances, landlord agreements to pay
for certain improvements, as well as leasing commissions. These rent concession and leasing cost
commitments could be significant. For example, during November 2021, in connection with the
11-year extension of an investment grade tenant at the Company’s largest property measured by
annualized base rent, the Company agreed to $11.1 million of future rent concessions and to fund
up to $22.9 million of tenant improvement allowances, the full amount of which was funded as
loan reserves as part of the closing of the CMBS Loan in February 2022.

Litigation

The Company is party to various legal proceedings which it believes are routine in nature
and incidental to the operation of its business. The Company does not believe that any of these
outstanding claims against it are expected to have a material adverse effect upon its consolidated
and combined position or results of operations.

Environmental Matters

In connection with the ownership and operation of real estate, the Company may potentially be
liable for costs and damages related to environmental matters. The Company has not been notified
by any governmental authority of any non-compliance, liability or other claim, and is not aware of
any other environmental condition, in each case, that it believes will have a material adverse effect
upon its consolidated and combined position or results of operations.

VEREIT Office Assets
Entity Information [Line
Items]
Commitments and
Contingencies Note 4 – Commitments and Contingencies

Litigation

VEREIT Office Assets is party to various legal proceedings which it believes are routine in
nature and incidental to the operation of its business. VEREIT Office Assets does not believe that
any of these outstanding claims against it are expected to have a material adverse effect upon its
consolidated financial position or results of operations.

Environmental Matters

In connection with the ownership and operation of real estate, VEREIT Office Assets may
potentially be liable for costs and damages related to environmental matters. VEREIT Office
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Assets has not been notified by any governmental authority of any non-compliance, liability or
other claim, and is not aware of any other environmental condition, in each case, that it believes
will have a material adverse effect upon its results of operations.
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12 Months EndedVEREIT Office Assets,
Leases Dec. 31, 2021

Entity Information [Line
Items]
Leases

Note 11 – Leases

Lessor

As of December 31, 2021, the Company is the lessor for its 92 office properties. The Company’s operating leases have non-cancelable lease terms ranging from 0.08
years to 16.26 years as of December 31, 2021 and 0.30 years to 13.12 years as of December 31, 2020, respectively. Certain leases with tenants include options to extend or
terminate the lease agreements or to purchase the underlying assets. Lease agreements may also contain rent increases that are based on an index or rate (e.g., the consumer
price index or LIBOR).

The following table presents future minimum operating lease payments due to the Company over the next five years and thereafter as of December 31, 2021 (in
thousands).

Future Minimum

Operating Lease Payments

2022 $ 153,592

2023 128,580

2024 96,850

2025 64,544

2026 61,916

Thereafter 239,317

Total $ 744,799

Lessee

The Company is the lessee under operating lease arrangements and corporate office leases, which meet the criteria under U.S. GAAP for an operating lease. As of
December 31, 2021, the Company’s operating leases had remaining lease terms ranging from 0.9 years to 63 years, which includes options to extend. Under the ground lease
arrangements, the Company pays variable costs, including property operating expenses and common area maintenance. The weighted-average discount rate used to measure
the lease liability for the Company’s operating leases was 3.14% as of December 31, 2021. As the Company’s leases do not provide an implicit rate, the Company used an
estimated incremental borrowing rate based on the information available at the lease guidance adoption date or the Merger Effective Time, as applicable, in determining the
present value of lease payments.

Operating lease costs for the year ended December 31, 2021 were $0.3 million. Operating lease costs for each of the years ended December 31, 2020 and 2019 were
$0.1 million. No cash paid for operating lease liabilities was capitalized.

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground and corporate office lease
obligations as of December 31, 2021 (in thousands).

Future Minimum Lease

Payments

2022 1,008

2023 778

2024 452

2025 442

2026 442

Thereafter 13,383

Total 16,505

Less: imputed interest 6,248

Total $ 10,257

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground lease obligations as of December
31, 2020 (in thousands).
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Future Minimum Lease

Payments

2021 107

2022 111

2023 113

2024 113

2025 113

Thereafter 3,432

Total 3,989

Less: imputed interest 1,887

Total $ 2,102

Leases
Note 11 – Leases

Lessor

As of December 31, 2021, the Company is the lessor for its 92 office properties. The Company’s operating leases have non-cancelable lease terms ranging from 0.08
years to 16.26 years as of December 31, 2021 and 0.30 years to 13.12 years as of December 31, 2020, respectively. Certain leases with tenants include options to extend or
terminate the lease agreements or to purchase the underlying assets. Lease agreements may also contain rent increases that are based on an index or rate (e.g., the consumer
price index or LIBOR).

The following table presents future minimum operating lease payments due to the Company over the next five years and thereafter as of December 31, 2021 (in
thousands).

Future Minimum

Operating Lease Payments

2022 $ 153,592

2023 128,580

2024 96,850

2025 64,544

2026 61,916

Thereafter 239,317

Total $ 744,799

Lessee

The Company is the lessee under operating lease arrangements and corporate office leases, which meet the criteria under U.S. GAAP for an operating lease. As of
December 31, 2021, the Company’s operating leases had remaining lease terms ranging from 0.9 years to 63 years, which includes options to extend. Under the ground lease
arrangements, the Company pays variable costs, including property operating expenses and common area maintenance. The weighted-average discount rate used to measure
the lease liability for the Company’s operating leases was 3.14% as of December 31, 2021. As the Company’s leases do not provide an implicit rate, the Company used an
estimated incremental borrowing rate based on the information available at the lease guidance adoption date or the Merger Effective Time, as applicable, in determining the
present value of lease payments.

Operating lease costs for the year ended December 31, 2021 were $0.3 million. Operating lease costs for each of the years ended December 31, 2020 and 2019 were
$0.1 million. No cash paid for operating lease liabilities was capitalized.

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground and corporate office lease
obligations as of December 31, 2021 (in thousands).
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Future Minimum Lease

Payments

2022 1,008

2023 778

2024 452

2025 442

2026 442

Thereafter 13,383

Total 16,505

Less: imputed interest 6,248

Total $ 10,257

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground lease obligations as of December
31, 2020 (in thousands).

Future Minimum Lease

Payments

2021 107

2022 111

2023 113

2024 113

2025 113

Thereafter 3,432

Total 3,989

Less: imputed interest 1,887

Total $ 2,102

VEREIT Office Assets
Entity Information [Line
Items]
Leases

Note 5 – Leases

Lessor

As of October 31, 2021, VEREIT Office Assets is the lessor for its 52 office properties. VEREIT Office Assets’ operating leases have non-cancelable lease terms ranging
from 0.17 years to 11.59 years as of October 31, 2021. Certain leases with tenants include options to extend or terminate the lease agreements or to purchase the underlying
assets. Lease agreements may also contain rent increases that are based on an index or rate (e.g., the consumer price index or LIBOR). VEREIT Office Assets believes the
residual value risk is not a primary risk because of the long-lived nature of the assets.

The components of rental revenue from VEREIT Office Assets’ operating leases were as follows (in thousands):

Ten Months Ended Year Ended December 31,

2021 2020 2019

Fixed:

Cash rent $ 109,582 $ 132,402 $ 141,541

Straight-line rent (4,889) (869) (42)

Lease intangible amortization (29) (67) 231

Property operating cost reimbursements 3,270 3,794 3,690

Total fixed 107,934 135,260 145,420

Variable (1) 26,806 35,044 36,649

Total rental revenue $ 134,740 $ 170,304 $ 182,069

____________________________________

(1) Includes costs reimbursed related to property operating expenses, common area maintenance and percentage rent.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


The following table presents future minimum operating lease payments due to VEREIT Office Assets over the next five years and thereafter as of October 31, 2021 (in
thousands).

Future Minimum

Operating Lease Payments

November 1, 2021 - December 31, 2021 $ 15,683

2022 110,872

2023 95,130

2024 72,361

2025 38,980

2026 29,951

Thereafter 34,357

Total $ 397,334

Lessee

VEREIT Office Assets is the lessee under one ground lease arrangement, which meets the criteria of an operating lease. As of October 31, 2021, VEREIT Office Assets’
lease has a remaining lease term of 35.8 years, which includes options to extend. Under the ground lease arrangement, VEREIT Office Assets pays variable costs, including
property operating expenses and common area maintenance. The discount rate for VEREIT Office Assets’ operating lease was 5.17% as of October 31, 2021. As VEREIT
Office Assets’ lease does not provide an implicit rate, VEREIT Office Assets used an estimated incremental borrowing rate based on the information available at the adoption
date in determining the present value of lease payments.

Operating lease costs for the ten months ended October 31, 2021 was $246,000. Operating lease costs for each of the years ended December 31, 2020 and 2019 was
$328,000. No cash paid for operating lease liabilities was capitalized.

The following table reflects the maturity analysis of payments due from VEREIT Office Assets over the next five years and thereafter for ground lease obligations as of
October 31, 2021 (in thousands).

Future Minimum Lease

Payments

November 1, 2021 - December 31, 2021 $ 55

2022 329

2023 329

2024 329

2025 329

2026 329

Thereafter 10,062

Total 11,762

Less: imputed interest 6,403

Total $ 5,359

Leases
Note 5 – Leases

Lessor

As of October 31, 2021, VEREIT Office Assets is the lessor for its 52 office properties. VEREIT Office Assets’ operating leases have non-cancelable lease terms ranging
from 0.17 years to 11.59 years as of October 31, 2021. Certain leases with tenants include options to extend or terminate the lease agreements or to purchase the underlying
assets. Lease agreements may also contain rent increases that are based on an index or rate (e.g., the consumer price index or LIBOR). VEREIT Office Assets believes the
residual value risk is not a primary risk because of the long-lived nature of the assets.

The components of rental revenue from VEREIT Office Assets’ operating leases were as follows (in thousands):
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Ten Months Ended Year Ended December 31,

2021 2020 2019

Fixed:

Cash rent $ 109,582 $ 132,402 $ 141,541

Straight-line rent (4,889) (869) (42)

Lease intangible amortization (29) (67) 231

Property operating cost reimbursements 3,270 3,794 3,690

Total fixed 107,934 135,260 145,420

Variable (1) 26,806 35,044 36,649

Total rental revenue $ 134,740 $ 170,304 $ 182,069

____________________________________

(1) Includes costs reimbursed related to property operating expenses, common area maintenance and percentage rent.

The following table presents future minimum operating lease payments due to VEREIT Office Assets over the next five years and thereafter as of October 31, 2021 (in
thousands).

Future Minimum

Operating Lease Payments

November 1, 2021 - December 31, 2021 $ 15,683

2022 110,872

2023 95,130

2024 72,361

2025 38,980

2026 29,951

Thereafter 34,357

Total $ 397,334

Lessee

VEREIT Office Assets is the lessee under one ground lease arrangement, which meets the criteria of an operating lease. As of October 31, 2021, VEREIT Office Assets’
lease has a remaining lease term of 35.8 years, which includes options to extend. Under the ground lease arrangement, VEREIT Office Assets pays variable costs, including
property operating expenses and common area maintenance. The discount rate for VEREIT Office Assets’ operating lease was 5.17% as of October 31, 2021. As VEREIT
Office Assets’ lease does not provide an implicit rate, VEREIT Office Assets used an estimated incremental borrowing rate based on the information available at the adoption
date in determining the present value of lease payments.

Operating lease costs for the ten months ended October 31, 2021 was $246,000. Operating lease costs for each of the years ended December 31, 2020 and 2019 was
$328,000. No cash paid for operating lease liabilities was capitalized.

The following table reflects the maturity analysis of payments due from VEREIT Office Assets over the next five years and thereafter for ground lease obligations as of
October 31, 2021 (in thousands).

Future Minimum Lease

Payments

November 1, 2021 - December 31, 2021 $ 55

2022 329

2023 329

2024 329

2025 329

2026 329

Thereafter 10,062

Total 11,762

Less: imputed interest 6,403

Total $ 5,359
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12 Months EndedVEREIT Office Assets,
Subsequent Events Dec. 31, 2021

Entity Information [Line
Items]
Subsequent Events

Note 15 – Subsequent Events

Debt

On February 10, 2022, certain indirect subsidiaries of the Company (the “Mortgage
Borrowers”) entered into a credit agreement with Wells Fargo Bank, National Association (the
“Lender”), to obtain a $355.0 million fixed rate mortgage loan (the “CMBS Loan”), which is
secured by the Mortgage Borrower’s fee simple or ground lease interest in 19 properties owned
directly by the Company (collectively, the “Mortgaged Properties”). The CMBS Loan bears
interest at a fixed rate of 4.971% per annum and matures on February 11, 2027.

The CMBS Loan requires monthly payments of interest only, and all principal is due at
maturity. The proceeds of the CMBS Loan were used to repay the Bridge Facility. Upon closing
of the CMBS Loan, the Mortgage Borrowers funded $35.5 million of loan reserves primarily for
future rent concessions and tenant improvement allowances under the leases with respect to the 19
Mortgaged Properties. These amounts, as well as the transaction expenses incurred in connection
with the CMBS Loan, were funded with cash on hand and borrowings under the Company’s
Revolving Facility.

The CMBS Loan is secured by, among other things, first priority mortgages and deeds of trust
granted by the Mortgage Borrowers and encumbering the Mortgaged Properties.

The CMBS Loan is generally not freely prepayable by the Mortgage Borrowers without
payment of certain prepayment premiums and costs. The CMBS Loan may be prepaid in whole,
but not in part, except as provided in the CMBS Loan agreement, at any time following the
Prepayment Lockout Release Date (as defined in the CMBS Loan agreement) (generally two years
after the Loan has been fully securitized), subject to the payment of a yield maintenance premium
and the satisfaction of other terms and conditions set forth in the CMBS Loan agreement. Further,
releases of individual properties are permitted in connection with an arms length third party sale
upon repayment of the Release Price (as defined in the CMBS Loan agreement)

for the applicable individual property and subject to payment of the applicable yield maintenance
premium and the satisfaction of other terms and conditions set forth in the CMBS Loan agreement.

The CMBS Loan agreement also contains customary cash management provisions, including
certain trigger events (such as failure of the Mortgage Borrowers to satisfy a minimum debt yield)
which allow the Lender to retain any excess cash flow as additional collateral for the Loan, until
such trigger event is cured.

In connection with the CMBS Loan agreement, the Company (as the guarantor) delivered
a customary non-recourse carveout guaranty to the Lender (the “Guaranty”), under which the
Company guaranteed the obligations and liabilities of the Mortgage Borrowers to the Lender with
respect to certain non-recourse carveout events and the circumstances under which the CMBS
Loan will be fully recourse to the Mortgage Borrowers, and which includes requirements for
the Company to maintain a net worth of no less than $355 million and liquid assets of no less
than $10 million, in each case, exclusive of the values of the collateral for the CMBS Loan.
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The Mortgage Borrowers and the Company also provided a customary environmental indemnity
agreement, pursuant to which the Mortgage Borrowers and the Company agreed to protect, defend,
indemnify, release and hold harmless the Lender from and against certain environmental liabilities
relating to the Mortgaged Properties.

The loan documents evidencing the CMBS Loan include customary representations,
warranties and covenants of the Mortgage Borrowers and the Company. The loan documents also
include customary events of default, the occurrence of which, following any applicable grace
period, would permit the Lender to, among other things, declare the principal, accrued interest and
other obligations of the Mortgage Borrowers under the loan documents to be immediately due and
payable and foreclose on the Mortgaged Properties.

Distributions
On March 22, 2022, the Company’s Board of Directors declared a quarterly
dividend of $0.10 per share for the first quarter of 2022, payable on April 15,
2022, to stockholders of record as of March 31, 2022.

VEREIT Office Assets
Entity Information [Line
Items]
Subsequent Events

Note 6 – Subsequent Events

VEREIT Office Assets evaluated subsequent events and no items have come to the attention
of management that require recognition or disclosure, except as set forth below.

On November 1, 2021, the Mergers were completed. Following the Merger Effective Time,
the Separation was completed. On November 12, 2021, following the Separation, the Distribution
was completed.
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12 Months EndedOrion Office REIT,
Summary of Significant

Accounting Policies (Policies) Dec. 31, 2021

Accounting Policies
[Abstract]
Basis of Accounting Principles
of Consolidation and
Combination and Basis of
Presentation

Basis of Accounting

The consolidated and combined statements of the Company presented herein include the
accounts of the Company and its consolidated subsidiaries. All intercompany transactions have
been eliminated upon consolidation. The financial statements are prepared on the accrual basis of
accounting in accordance with generally accepted accounting principles in the United States (“U.S.
GAAP”).

Principles of Consolidation and Combination and Basis of Presentation

The consolidated and combined statements of the Company include the accounts of Realty
Income Office Assets presented on a combined basis for the period from January 1, 2021 to
October 31, 2021 and all prior periods presented as the ownership interests were under common
control and ownership of Realty Income during the respective periods. From and after the Merger
Effective Time, the consolidated and combined financial statements include the accounts of the
Company and its consolidated subsidiaries and a consolidated joint venture. The portion of the
consolidated joint venture not owned by the Company is presented as non-controlling interest in
the Company’s consolidated balance sheets, statements of operations, statements of comprehensive
income (loss) and statements of changes in equity.

For periods presented prior to the date of the Distribution, the historical consolidated and
combined results for the Company reflect charges for certain legal, accounting and other costs
related to the Distribution, which were incurred and paid by Realty Income on the Company’s
behalf, and are reflected as capital contributions.

For legal entities being evaluated for consolidation, the Company must first determine
whether the interests that it holds and fees it receives qualify as variable interests in the entity. A
variable interest is an investment or other interest that will absorb portions of an entity’s expected
losses or receive portions of the entity’s expected residual returns. The Company’s evaluation
includes consideration of fees paid to the Company where the Company acts as a decision maker
or service provider to the entity being evaluated. If the Company determines that it holds a variable
interest in an entity, it evaluates whether that entity is a variable interest entity (“VIE”). VIEs are
entities where investors lack sufficient equity at risk for the entity to finance its activities without
additional subordinated financial support or where equity investors, as a group, lack one of the
following characteristics: (a) the power to direct the activities that most significantly impact the
entity’s economic performance, (b) the obligation to absorb the expected losses of the entity, or (c)
the right to receive the expected returns of the entity. The Company consolidates entities that are
not VIEs if it has a majority voting interest or other rights that result in effectively controlling the
entity.

The Company then qualitatively assesses whether it is (or is not) the primary beneficiary of
a VIE, which is generally defined as the party who has a controlling financial interest in the VIE.
Consideration of various factors include, but are not limited to, the Company’s ability to direct the
activities that most significantly impact the entity’s economic performance and its obligation to
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absorb losses from or right to receive benefits of the VIE that could potentially be significant to
the VIE. The Company continually evaluates the need to consolidate VIEs based on standards set
forth in U.S. GAAP.

Per Share Data
Per Share Data

Income (loss) per basic share of Common Stock is calculated by dividing net income (loss)
by the weighted-average number of shares of Common Stock issued and outstanding during such
period. Diluted income (loss) per share of Common Stock considers the effect of potentially
dilutive shares of Common Stock outstanding during the period.

Transaction Costs
Transaction Costs

Transaction costs are expensed as incurred. Such costs are comprised of the legal and
professional fees associated with the formation and organization of the Company, the Mergers and
the Distribution and are included in transaction costs in the accompanying consolidated statement
of operations. Such costs also include expenses related to the fair value of the warrants issued to
affiliates of the Arch Street Partner.

Use of Estimates
Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. Management makes significant estimates
regarding real estate investment impairments.

Leases - Lessor
Leases

Lessor

At the inception of a new lease arrangement for which the Company is the lessor, including
new leases that arise from amendments, the Company assesses the terms and conditions to
determine the proper lease classification. When the terms of a lease effectively transfer control of
the underlying asset, the lease is classified as a sales-type lease. When a lease does not effectively
transfer control of the underlying asset to the lessee, but the Company obtains a guarantee for
the value of the asset from a third party, the Company classifies the lease as a direct financing
lease. All other leases are classified as operating leases. As of December 31, 2021, none of the
Company’s leases were classified as sales-type leases or direct financing leases.

Leases - Lessee
Lessee

To account for leases for which the Company is the lessee, contracts must be analyzed upon
inception to determine if the arrangement is, or contains, a lease. A lease conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. Lease
classification tests and measurement procedures are performed at the lease commencement date.

The lease liability is initially measured as the present value of the lease payments over
the lease term, discounted using the interest rate implicit in the lease, if that rate is readily
determinable; otherwise, the lessee’s incremental borrowing rate is used. The incremental
borrowing rate is determined based on the estimated rate of interest that the lessee would pay to
borrow on a collateralized basis over a similar term at an amount equal to the lease payments
in a similar economic environment. The lease term is the noncancelable period of the lease and
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includes any renewal and termination options the Company is reasonably certain to exercise.
The lease liability balance is amortized using the effective interest method. The lease liability is
remeasured when the contract is modified, upon the resolution of a contingency such that variable
payments become fixed or if the assessment of exercising an extension, termination or purchase
option changes.

The operating lease right-of-use (“ROU”) asset balance is initially measured as the lease
liability amount, adjusted for any lease payments made prior to the commencement date, initial
direct costs, estimated costs to dismantle, remove, or restore the underlying asset and incentives
received.

Revenue Recognition
Revenue Recognition

Rental Revenue

The Company continually reviews receivables related to rent, straight-line rent and property
operating expense reimbursements and determines collectability by taking into consideration the
tenant’s payment history, the financial condition of the tenant, business conditions in the industry
in which the tenant operates and economic conditions in the area in which the property is located.
The review includes a binary assessment of whether or not substantially all of the amounts due
under a tenant’s lease agreement are probable of collection. For leases that are deemed probable
of collection, revenue continues to be recorded on a straight-line basis over the lease term and the
Company recognizes a general allowance on a portfolio-wide basis. For leases that are deemed
not probable of collection, revenue is recorded as cash is received and the Company reduces
rental revenue for any straight-line rent receivables. The Company recognizes all changes in the
collectability assessment for an operating lease as an adjustment to rental revenue. During the year
ended December 31, 2021, the Company did not record a general allowance or any reductions to
rental revenue for amounts not probable of collection.

For operating leases with minimum scheduled rent increases, the Company recognizes rental
revenue on a straight-line basis, including the effect of any free rent periods, over the lease term
when collectability of lease payments is probable. Variable lease payments are recognized as rental
revenue in the period when the changes in facts and circumstances on which the variable lease
payments are based occur. Variable lease payments, including contingent rent, which is paid by
a tenant when the tenant’s sales exceed an agreed upon minimum amount, are recognized once
tenant sales exceed contractual tenant lease thresholds and is calculated by multiplying the sales in
excess of the minimum amount by a percentage defined in the lease.

The Company’s leases also contain provisions for tenants to reimburse the Company for
real estate taxes, insurance and maintenance and other property operating expenses. Such
reimbursements are included in rental revenue and amounts paid directly by tenants are recorded
on a net basis, as applicable.

Rental revenue also includes lease termination income collected from tenants to allow for
the tenant to vacate their space prior to their scheduled termination dates, as well as amortization
of above and below-market leases. During the year ended December 31, 2021, the Company
recognized termination income of $0.3 million. The Company did not recognize any termination
income during the years ended December 31, 2020 and 2019.

Accounting for Lease Concessions Related to the Effects of the COVID-19 Pandemic

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
https://www.secdatabase.com


The FASB issued a question-and-answer document, Accounting for Lease Concessions
Related to the Effects of the COVID-19 Pandemic for concessions related to the effects of
COVID-19 that provide a deferral of payments with no substantive changes to the consideration
of the original contract, which allows an entity to elect to not analyze each contract to determine
whether enforceable rights and obligations for concessions exist in the contract and to elect
to apply or not apply the lease modification guidance in Accounting Standards Codification
(“ASC”) Topic 842, Leases (“ASC 842”), to those contracts (the “COVID-19 Lease Concessions
Relief”). During the years ended December 31, 2021 and 2020, the Company has not granted any
concessions.

Fee Income from Unconsolidated Joint Venture

The Company provides various services to our unconsolidated joint venture entity in exchange
for market-based fees. Total asset and property management and acquisition fees earned in
connection with this entity was $0.3 million for the year ended December 31, 2021. No such fee
income was earned for the years ended December 31, 2020 and 2019, respectively.

Real Estate Investments
Allocation of Purchase Price
of Real Estate Acquisitions

Real Estate Investments

The Company records acquired real estate at cost when such acquisitions qualify as asset
acquisitions and makes assessments as to the useful lives of depreciable assets. The Company
considers the period of future benefit of the asset to determine the appropriate useful lives.
Depreciation is computed using a straight-line method over the estimated useful life of 35 years
for buildings, five to 15 years for building fixtures and improvements and the remaining lease term
for intangible lease assets.

Allocation of Purchase Price of Real Estate Acquisitions

For acquisitions that qualify as asset acquisitions, the Company allocates the purchase price
of acquired properties to tangible and identifiable intangible assets and liabilities acquired based
on their relative fair values. Tangible assets include land, buildings, fixtures and improvements
on an as-if vacant basis. The Company utilizes various estimates, processes and information to
determine the as-if vacant property value. Identifiable intangible assets and liabilities include
amounts allocated to acquired leases for above-market and below-market lease rates and the value
of in-place leases. In estimating fair values for purposes of allocating purchase price, the Company
utilizes a number of sources, including independent appraisals that may be obtained in connection
with the acquisition or financing of the respective property and other market data. The Company
also considers information obtained about each property as a result of its pre-acquisition due
diligence, as well as subsequent marketing and leasing activities, in estimating the fair value of the
tangible and intangible assets acquired and intangible liabilities assumed.

The aggregate value of intangible assets related to in-place leases is primarily the difference
between the property valued with existing in-place leases adjusted to market rental rates and
the property valued as if vacant. Factors considered by the Company in its analysis of the in-
place leases include an estimate of carrying costs during the expected lease-up period for each
property, taking into account current market conditions and costs to execute similar leases. In
estimating carrying costs, the Company includes real estate taxes, insurance and other operating
expenses and estimates of lost rentals at market rates during the expected lease-up period, which
typically ranges from six to 18 months. The Company also estimates costs to execute similar
leases, including leasing commissions, legal and other related expenses. The value of in-place
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leases is amortized over the remaining non-cancelable term of the respective leases at acquisition.
If a tenant terminates its lease, then the unamortized portion of the in-place lease value is charged
to expense.

Above-market and below-market in-place lease values for owned properties are recorded
based on the present value (using an interest rate which reflects the risks associated with the leases
acquired) of the difference between the contractual amounts to be paid pursuant to the in-place
leases and management’s estimate of fair market lease rates for the corresponding in-place leases,
measured over a period equal to the remaining non-cancelable term of the lease, including any
bargain renewal periods. A bargain renewal period is provision in a lease which allows a lessee, at
their option, to renew a lease at a rate that is sufficiently lower than fair market lease rates at the
date such option is exercisable such that exercise of the option appears, at the inception of the lease,
to be reasonably certain. Above-market leases are amortized as a reduction to rental revenue over
the remaining terms of the respective leases. Below-market leases are amortized as an increase to
rental revenue over the remaining terms of the respective leases, including any bargain renewal
periods.

The determination of the fair values of the real estate assets and liabilities acquired requires the
use of significant assumptions with regard to the current market rental rates, rental growth rates,
capitalization and discount rates, interest rates and other variables. The use of alternative estimates
may result in a different allocation of the Company’s purchase price, which could materially
impact the Company’s results of operations.

Following the Mergers, Realty Income performed a purchase price allocation assessing the
value of the business. See Note 5 – Fair Value Measures for further discussion on this purchase
price allocation. In accordance with ASC Topic 805, Business Combinations, adjustments to the
allocated purchase price may be made within one year of the closing date of the Mergers as
acquisition date uncertainties are resolved.

Investment in Unconsolidated
Entity Investment in Unconsolidated Entity

The Company accounts for its investment in the unconsolidated joint venture arrangement
using the equity method of accounting as the Company has the ability to exercise significant
influence, but not control, over the operating and financing policies of the investment. The equity
method of accounting requires the investment to be initially recorded at cost and subsequently
adjusted for the Company’s share of equity in the joint venture’s earnings and distributions.
The Company records its proportionate share of net income (loss) from the unconsolidated joint
venture in equity in income of unconsolidated entity in the consolidated statements of operations.
See Note 3 – Real Estate Investments and Related Intangibles for further discussion on the
Company’s investment in the unconsolidated joint venture.

The Company is required to determine whether an event or change in circumstances has
occurred that may have a significant adverse effect on the fair value of its investment in the
unconsolidated joint venture. If an event or change in circumstance has occurred, the Company
is required to evaluate its investment in the unconsolidated joint venture for potential impairment
and determine if the carrying value of its investment exceeds its fair value. An impairment charge
is recorded when an impairment is deemed to be other-than-temporary. To determine whether an
impairment is other-than-temporary, the Company considers whether it has the intent and ability
to hold the investment until the carrying value is fully recovered. The evaluation of an investment
in an unconsolidated joint venture for potential impairment requires the Company’s management
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to exercise significant judgment and to make certain assumptions. The use of different judgments
and assumptions could result in different conclusions. No impairments of the unconsolidated joint
venture were identified during the year ended December 31, 2021. Prior to the Distribution, the
Company did not own any investments in an unconsolidated joint venture.

Property and Equipment
Property and Equipment

Property and equipment, which typically include computer hardware and software, furniture
and fixtures, among other items, are stated at cost less accumulated depreciation. Property and
equipment are depreciated on a straight-line method over the estimated useful lives of the assets,
which range from three to seven years. The Company reassesses the useful lives of its property
and equipment and adjusts the future monthly depreciation expense based on the new useful life,
as applicable. If the Company disposes of an asset, the asset and related accumulated depreciation
are written off upon disposal.

Impairments
Impairments

Real Estate Assets

The Company performs impairment review procedures, primarily through continuous
monitoring of events and changes in circumstances that could indicate the carrying value of its real
estate assets may not be recoverable. Impairment indicators that the Company considers include,
but are not limited to, decrease in a property’s net operating cash flows, bankruptcy or other
credit concerns of a property’s major tenant or tenants, such as history of late payments, rental
concessions and other factors, as well as significant decreases in a property’s revenues due to lease
terminations, vacancies or reduced lease rates. When impairment indicators are identified or if
a property is considered to have a more likely than not probability of being disposed of within
the next 12 to 24 months, the Company assesses the recoverability of the assets by determining
whether the carrying value of the assets will be recovered through the undiscounted future cash
flows expected from the use of the assets and their eventual disposition. U.S. GAAP requires us
to utilize the Company’s expected holding period of our properties when assessing recoverability.
In the event that such expected undiscounted future cash flows do not exceed the carrying value,
the Company will adjust the real estate assets to their respective fair values and recognize any
impairment loss. Generally, fair value is determined using a discounted cash flow analysis and
recent comparable sales or leasing transactions. The assumptions and uncertainties utilized in the
evaluation of the impairment of real estate assets are discussed in Note 5 – Fair Value Measures.

Building, Fixtures and Improvements

Property and equipment are reviewed for impairment when events or changes in
circumstances indicate that the carrying value of such assets may not be recoverable. If this
review indicates that the carrying value of the asset is not recoverable, the Company records
an impairment loss, measured at fair value based on estimated discounted cash flows or market
appraisals. The evaluation of property and equipment for potential impairment requires the
Company’s management to exercise significant judgment and to make certain assumptions. The
use of different judgments and assumptions could result in different conclusions. No impairments
of property and equipment were identified during the years ended December 31, 2021, 2020 and
2019.

Right of Use Assets
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The Company’s impairment assessment for ROU assets is consistent with the impairment
analysis for the Company’s other long-lived assets. No impairments of ROU assets were identified
during the years ended December 31, 2021, 2020 and 2019. See Note 5 – Fair Value Measures for
further discussion.

Cash and Cash Equivalents
Cash and Cash Equivalents

Cash and cash equivalents include cash in bank accounts, as well as investments in highly-
liquid funds with original maturities of three months or less. The Company deposits cash with
high quality financial institutions. These deposits are guaranteed by the Federal Deposit Insurance
Corporation (“FDIC”) up to an insurance limit of $250,000. At times, the Company’s cash and
cash equivalents may exceed federally insured levels. Although the Company bears risk on
amounts in excess of those insured by the FDIC, it has not experienced and does not anticipate any
losses due to the high quality of the institutions where the deposits are held.

Restricted Cash
Restricted cash

The Company did not have any restricted cash balances as of December 31, 2021. The
Company had $3.9 million and $3.7 million in restricted cash as of December 31, 2020 and
2019, respectively. Restricted cash primarily consists of impounds and security deposits related
to mortgages payable. In accordance with certain debt agreements that were outstanding as of
December 31, 2020, rent from certain of the Company’s tenants is deposited directly into a lockbox
account, from which the monthly debt service payments are disbursed to the lender and the excess
funds are then disbursed to the Company. Included in restricted cash at December 31, 2020 was
$3.4 million in impounds related to mortgages payable and $0.5 million in security deposits related
to mortgages payable. Included in restricted cash at December 31, 2019 was $3.2 million in
impounds related to mortgages payable and $0.5 million in security deposits related to mortgages
payable. Restricted cash is included in Other Assets, net on the Company’s consolidated and
combined balance sheets.

Deferred Financing Costs Deferred Financing CostsDeferred financing costs represent commitment fees, legal fees and
other costs associated with obtaining commitments for financing. Deferred financing costs, other
than those associated with the Revolving Facility (as defined in Note 6 – Debt, Net), are
presented on the consolidated balance sheets as a direct deduction from the carrying amount of
the related debt liability rather than as an asset. Deferred financing costs related to the Revolving
Facility are included in other assets in the accompanying consolidated balance sheets. These costs
are amortized to interest expense over the terms of the respective financing agreements using the
effective interest method. Unamortized deferred financing costs are written off when the
associated debt is refinanced or repaid before maturity. Costs incurred in connection with
potential financial transactions that are not completed are expensed in the period in
which it is determined the financing will not be completed.

Derivative Instruments Derivative Instruments

The Company may use derivative financial instruments, including interest rate swaps, caps,
collars, treasury locks, options and forwards to hedge all or a portion of the interest rate risk
associated with its borrowings. The Company’s interest rate management objectives are intended
to limit the impact of interest rate fluctuations on earnings and cash flows and to manage the
Company’s overall borrowing costs. To accomplish this objective, the Company intends to use
interest rate swaps as part of its cash flow hedging strategy. The Company does not intend to
utilize derivatives for trading or speculative purposes or for purposes other than interest rate
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risk management. The use of derivative financial instruments carries certain risks, including the
risk that the counterparties to these contractual arrangements are not able to perform under the
agreements. To mitigate this risk, the Company only enters into derivative financial instruments
with counterparties with high credit ratings and with major financial institutions with which the
Company may also have other financial relationships. The Company does not anticipate that any
of the counterparties will fail to meet their obligations.

The Company records all derivatives on the consolidated balance sheets at fair value. The
accounting for changes in the fair value of derivatives depends on the intended use of the
derivative, whether the Company has elected to designate a derivative in a hedging relationship
and apply hedge accounting and whether the hedging relationship has satisfied the criteria
necessary under U.S. GAAP to apply hedge accounting. Derivatives designated and qualifying as
a hedge of the exposure to changes in the fair value of an asset, liability, or firm commitment
attributable to a particular risk, such as interest rate risk, are considered fair value hedges.
Derivatives designated and qualifying as a hedge of the exposure to variability in expected future
cash flows, or other types of forecasted transactions, are considered cash flow hedges.

The accounting for subsequent changes in the fair value of these derivatives
depends on whether each has been designated and qualifies for hedge accounting
treatment. If the Company elects not to apply hedge accounting treatment, any
changes in the fair value of these derivative instruments is recognized
immediately in other income, net in the consolidated statements of operations
and consolidated statements of comprehensive income (loss). If the derivative is
designated and qualifies for hedge accounting treatment, the change in fair value
of the derivative is recorded in other comprehensive income (loss). Unrealized
gains and losses in other comprehensive income (loss) are reclassified to interest
expense when the related hedged items impact earnings.

Loss Contingencies Loss ContingenciesThe Company records a liability in the consolidated and
combined statements for loss contingencies when a loss is known or considered
probable and the amount is reasonably estimable. If the reasonable estimate of a
known or probable loss is a range, and no amount within the range is a better
estimate than any other, the minimum amount of the range is accrued. If a
material loss is reasonably possible but not known or probable, and is reasonably
estimable, the estimated loss or range of loss is disclosed.

Income Taxes
Income Taxes

The Company intends to qualify and elect to be taxed as a REIT for U.S. federal income tax
purposes under Sections 856 through 860 of the Internal Revenue Code, as amended (the “Code”),
commencing with the taxable year ended December 31, 2021. To qualify as a REIT, the Company
must meet a number of organizational and operational requirements, including a requirement that
it distribute annually at least 90% of its REIT taxable income, subject to certain adjustments and
excluding any net capital gain to its stockholders. We believe we are organized and operating in
such a manner as to qualify and elect to be taxed as a REIT for the taxable year ended December
31, 2021. However, Orion OP is still subject to certain state and local income, franchise and
property taxes in the various jurisdictions in which it operates. The Company may also be subject
to federal income taxes on certain income and excise taxes on its undistributed income.

During the year ended December 31, 2021, the Company conducted all of its business in the
United States and Puerto Rico and will file income tax returns in the U.S. federal jurisdiction,
Puerto Rico, and various state and local jurisdictions.
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The Company provides for income taxes in accordance with current authoritative accounting
and tax guidance. The tax provision or benefit related to significant or unusual items is recognized
in the quarter in which those items occur. In addition, the effect of changes in enacted tax laws,
rates or tax status is recognized in the quarter in which the change occurs. The accounting estimates
used to compute the provision for or benefit from income taxes may change as new events occur,
additional information is obtained or the tax environment changes.

During the year ended December 31, 2021, the Company recognized state and local income
and franchise tax expense of $0.2 million, which is included in provision for income taxes in the
accompanying consolidated statements of operations.

The Company had no unrecognized tax benefits as of or during the year ended December
31, 2021. Any interest and penalties related to unrecognized tax benefits would be recognized in
provision for income taxes in the accompanying consolidated statements of operations.

For periods presented prior to the Merger Effective Time, Realty Income Office Assets was
owned by Realty Income, a Maryland corporation which had elected to be taxed as a REIT, under
the Code, as amended. Under the REIT operating structure, Realty Income was permitted to deduct
dividends paid to its stockholders in determining its taxable income. Assuming Realty Income’s
dividends equaled or exceeded its taxable net income, it was generally not required to pay federal
corporate income taxes on such income. Accordingly, no provision was made for federal income
taxes in the accompanying consolidated and combined financial statements of the Company for
such prior periods.

The properties in the consolidated and combined financial statements which comprised Realty
Income Office Assets were previously owned directly or indirectly by limited partnerships or
limited liability companies of Realty Income and, as a result, the allocated share of income for
periods presented prior to the Merger Effective Time are included in the consolidated income tax
return of Realty Income.

Segment Reporting
Segment Reporting

The Company operates in one business segment: direct ownership and operation of
commercial real estate.

Recent Accounting
Pronouncements

Recent Accounting Pronouncements

In July 2021, the FASB issued ASU 2021-05 establishing Topic 842, Lessors - Certain Leases
with Variable Lease Payments. ASU 2021-05 further clarifies ASC 842 classification guidance as
it relates to a lessor’s accounting for certain leases with variable lease payments. This guidance
requires a lessor to classify a lease with variable payments that do not depend on an index or rate as
an operating lease if either a sales-type lease or direct financing lease classification would trigger a
day-one loss. This guidance is effective for reporting periods beginning after December 15, 2021,
with early adoption permitted. We are currently evaluating the impact of the adoption of ASU
2021-05 on our consolidated and combined statements.

In March 2020, the FASB issued ASU 2020-04 establishing Topic 848, Reference Rate
Reform. ASU 2020-04 contains practical expedients for reference rate reform related activities
that impact debt, leases, derivatives and other contracts. The guidance is optional and is effective
between March 12, 2020 and December 31, 2022. The guidance may be elected over time as
reference rate reform activities occur. We are currently evaluating the impact that the expected
market transition from the London Interbank Offered Rate, commonly referred to as LIBOR, to
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alternative references rates will have on our financial statements as well as the applicability of the
aforementioned expedients and exceptions provided in ASU 2020-04.
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12 Months EndedVEREIT Office Assets,
Organization and Summary

of Significant Accounting
Policies (Policies)

Dec. 31, 2021

Entity Information [Line
Items]
Basis of Presentation

Basis of Accounting

The consolidated and combined statements of the Company presented herein include the
accounts of the Company and its consolidated subsidiaries. All intercompany transactions have
been eliminated upon consolidation. The financial statements are prepared on the accrual basis of
accounting in accordance with generally accepted accounting principles in the United States (“U.S.
GAAP”).

Principles of Consolidation and Combination and Basis of Presentation

The consolidated and combined statements of the Company include the accounts of Realty
Income Office Assets presented on a combined basis for the period from January 1, 2021 to
October 31, 2021 and all prior periods presented as the ownership interests were under common
control and ownership of Realty Income during the respective periods. From and after the Merger
Effective Time, the consolidated and combined financial statements include the accounts of the
Company and its consolidated subsidiaries and a consolidated joint venture. The portion of the
consolidated joint venture not owned by the Company is presented as non-controlling interest in
the Company’s consolidated balance sheets, statements of operations, statements of comprehensive
income (loss) and statements of changes in equity.

For periods presented prior to the date of the Distribution, the historical consolidated and
combined results for the Company reflect charges for certain legal, accounting and other costs
related to the Distribution, which were incurred and paid by Realty Income on the Company’s
behalf, and are reflected as capital contributions.

For legal entities being evaluated for consolidation, the Company must first determine
whether the interests that it holds and fees it receives qualify as variable interests in the entity. A
variable interest is an investment or other interest that will absorb portions of an entity’s expected
losses or receive portions of the entity’s expected residual returns. The Company’s evaluation
includes consideration of fees paid to the Company where the Company acts as a decision maker
or service provider to the entity being evaluated. If the Company determines that it holds a variable
interest in an entity, it evaluates whether that entity is a variable interest entity (“VIE”). VIEs are
entities where investors lack sufficient equity at risk for the entity to finance its activities without
additional subordinated financial support or where equity investors, as a group, lack one of the
following characteristics: (a) the power to direct the activities that most significantly impact the
entity’s economic performance, (b) the obligation to absorb the expected losses of the entity, or (c)
the right to receive the expected returns of the entity. The Company consolidates entities that are
not VIEs if it has a majority voting interest or other rights that result in effectively controlling the
entity.

The Company then qualitatively assesses whether it is (or is not) the primary beneficiary of
a VIE, which is generally defined as the party who has a controlling financial interest in the VIE.
Consideration of various factors include, but are not limited to, the Company’s ability to direct the
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activities that most significantly impact the entity’s economic performance and its obligation to
absorb losses from or right to receive benefits of the VIE that could potentially be significant to
the VIE. The Company continually evaluates the need to consolidate VIEs based on standards set
forth in U.S. GAAP.

Use of Estimates
Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. Management makes significant estimates
regarding real estate investment impairments.

Real Estate Investments
Real Estate Investments

The Company records acquired real estate at cost when such acquisitions qualify as asset
acquisitions and makes assessments as to the useful lives of depreciable assets. The Company
considers the period of future benefit of the asset to determine the appropriate useful lives.
Depreciation is computed using a straight-line method over the estimated useful life of 35 years
for buildings, five to 15 years for building fixtures and improvements and the remaining lease term
for intangible lease assets.

Allocation of Purchase Price of Real Estate Acquisitions

For acquisitions that qualify as asset acquisitions, the Company allocates the purchase price
of acquired properties to tangible and identifiable intangible assets and liabilities acquired based
on their relative fair values. Tangible assets include land, buildings, fixtures and improvements
on an as-if vacant basis. The Company utilizes various estimates, processes and information to
determine the as-if vacant property value. Identifiable intangible assets and liabilities include
amounts allocated to acquired leases for above-market and below-market lease rates and the value
of in-place leases. In estimating fair values for purposes of allocating purchase price, the Company
utilizes a number of sources, including independent appraisals that may be obtained in connection
with the acquisition or financing of the respective property and other market data. The Company
also considers information obtained about each property as a result of its pre-acquisition due
diligence, as well as subsequent marketing and leasing activities, in estimating the fair value of the
tangible and intangible assets acquired and intangible liabilities assumed.

The aggregate value of intangible assets related to in-place leases is primarily the difference
between the property valued with existing in-place leases adjusted to market rental rates and
the property valued as if vacant. Factors considered by the Company in its analysis of the in-
place leases include an estimate of carrying costs during the expected lease-up period for each
property, taking into account current market conditions and costs to execute similar leases. In
estimating carrying costs, the Company includes real estate taxes, insurance and other operating
expenses and estimates of lost rentals at market rates during the expected lease-up period, which
typically ranges from six to 18 months. The Company also estimates costs to execute similar
leases, including leasing commissions, legal and other related expenses. The value of in-place
leases is amortized over the remaining non-cancelable term of the respective leases at acquisition.
If a tenant terminates its lease, then the unamortized portion of the in-place lease value is charged
to expense.
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Above-market and below-market in-place lease values for owned properties are recorded
based on the present value (using an interest rate which reflects the risks associated with the leases
acquired) of the difference between the contractual amounts to be paid pursuant to the in-place
leases and management’s estimate of fair market lease rates for the corresponding in-place leases,
measured over a period equal to the remaining non-cancelable term of the lease, including any
bargain renewal periods. A bargain renewal period is provision in a lease which allows a lessee, at
their option, to renew a lease at a rate that is sufficiently lower than fair market lease rates at the
date such option is exercisable such that exercise of the option appears, at the inception of the lease,
to be reasonably certain. Above-market leases are amortized as a reduction to rental revenue over
the remaining terms of the respective leases. Below-market leases are amortized as an increase to
rental revenue over the remaining terms of the respective leases, including any bargain renewal
periods.

The determination of the fair values of the real estate assets and liabilities acquired requires the
use of significant assumptions with regard to the current market rental rates, rental growth rates,
capitalization and discount rates, interest rates and other variables. The use of alternative estimates
may result in a different allocation of the Company’s purchase price, which could materially
impact the Company’s results of operations.

Following the Mergers, Realty Income performed a purchase price allocation assessing the
value of the business. See Note 5 – Fair Value Measures for further discussion on this purchase
price allocation. In accordance with ASC Topic 805, Business Combinations, adjustments to the
allocated purchase price may be made within one year of the closing date of the Mergers as
acquisition date uncertainties are resolved.

Investment in Unconsolidated
Joint Venture Investment in Unconsolidated Entity

The Company accounts for its investment in the unconsolidated joint venture arrangement
using the equity method of accounting as the Company has the ability to exercise significant
influence, but not control, over the operating and financing policies of the investment. The equity
method of accounting requires the investment to be initially recorded at cost and subsequently
adjusted for the Company’s share of equity in the joint venture’s earnings and distributions.
The Company records its proportionate share of net income (loss) from the unconsolidated joint
venture in equity in income of unconsolidated entity in the consolidated statements of operations.
See Note 3 – Real Estate Investments and Related Intangibles for further discussion on the
Company’s investment in the unconsolidated joint venture.

The Company is required to determine whether an event or change in circumstances has
occurred that may have a significant adverse effect on the fair value of its investment in the
unconsolidated joint venture. If an event or change in circumstance has occurred, the Company
is required to evaluate its investment in the unconsolidated joint venture for potential impairment
and determine if the carrying value of its investment exceeds its fair value. An impairment charge
is recorded when an impairment is deemed to be other-than-temporary. To determine whether an
impairment is other-than-temporary, the Company considers whether it has the intent and ability
to hold the investment until the carrying value is fully recovered. The evaluation of an investment
in an unconsolidated joint venture for potential impairment requires the Company’s management
to exercise significant judgment and to make certain assumptions. The use of different judgments
and assumptions could result in different conclusions. No impairments of the unconsolidated joint
venture were identified during the year ended December 31, 2021. Prior to the Distribution, the
Company did not own any investments in an unconsolidated joint venture.
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Cash and Cash Equivalents
Cash and Cash Equivalents

Cash and cash equivalents include cash in bank accounts, as well as investments in highly-
liquid funds with original maturities of three months or less. The Company deposits cash with
high quality financial institutions. These deposits are guaranteed by the Federal Deposit Insurance
Corporation (“FDIC”) up to an insurance limit of $250,000. At times, the Company’s cash and
cash equivalents may exceed federally insured levels. Although the Company bears risk on
amounts in excess of those insured by the FDIC, it has not experienced and does not anticipate any
losses due to the high quality of the institutions where the deposits are held.

Restricted Cash
Restricted cash

The Company did not have any restricted cash balances as of December 31, 2021. The
Company had $3.9 million and $3.7 million in restricted cash as of December 31, 2020 and
2019, respectively. Restricted cash primarily consists of impounds and security deposits related
to mortgages payable. In accordance with certain debt agreements that were outstanding as of
December 31, 2020, rent from certain of the Company’s tenants is deposited directly into a lockbox
account, from which the monthly debt service payments are disbursed to the lender and the excess
funds are then disbursed to the Company. Included in restricted cash at December 31, 2020 was
$3.4 million in impounds related to mortgages payable and $0.5 million in security deposits related
to mortgages payable. Included in restricted cash at December 31, 2019 was $3.2 million in
impounds related to mortgages payable and $0.5 million in security deposits related to mortgages
payable. Restricted cash is included in Other Assets, net on the Company’s consolidated and
combined balance sheets.

Deferred Financing Costs Deferred Financing CostsDeferred financing costs represent commitment fees, legal fees and
other costs associated with obtaining commitments for financing. Deferred financing costs, other
than those associated with the Revolving Facility (as defined in Note 6 – Debt, Net), are
presented on the consolidated balance sheets as a direct deduction from the carrying amount of
the related debt liability rather than as an asset. Deferred financing costs related to the Revolving
Facility are included in other assets in the accompanying consolidated balance sheets. These costs
are amortized to interest expense over the terms of the respective financing agreements using the
effective interest method. Unamortized deferred financing costs are written off when the
associated debt is refinanced or repaid before maturity. Costs incurred in connection with
potential financial transactions that are not completed are expensed in the period in
which it is determined the financing will not be completed.

Leases - Lessor
Leases

Lessor

At the inception of a new lease arrangement for which the Company is the lessor, including
new leases that arise from amendments, the Company assesses the terms and conditions to
determine the proper lease classification. When the terms of a lease effectively transfer control of
the underlying asset, the lease is classified as a sales-type lease. When a lease does not effectively
transfer control of the underlying asset to the lessee, but the Company obtains a guarantee for
the value of the asset from a third party, the Company classifies the lease as a direct financing
lease. All other leases are classified as operating leases. As of December 31, 2021, none of the
Company’s leases were classified as sales-type leases or direct financing leases.

Leases - Lessee
Lessee
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To account for leases for which the Company is the lessee, contracts must be analyzed upon
inception to determine if the arrangement is, or contains, a lease. A lease conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. Lease
classification tests and measurement procedures are performed at the lease commencement date.

The lease liability is initially measured as the present value of the lease payments over
the lease term, discounted using the interest rate implicit in the lease, if that rate is readily
determinable; otherwise, the lessee’s incremental borrowing rate is used. The incremental
borrowing rate is determined based on the estimated rate of interest that the lessee would pay to
borrow on a collateralized basis over a similar term at an amount equal to the lease payments
in a similar economic environment. The lease term is the noncancelable period of the lease and
includes any renewal and termination options the Company is reasonably certain to exercise.
The lease liability balance is amortized using the effective interest method. The lease liability is
remeasured when the contract is modified, upon the resolution of a contingency such that variable
payments become fixed or if the assessment of exercising an extension, termination or purchase
option changes.

The operating lease right-of-use (“ROU”) asset balance is initially measured as the lease
liability amount, adjusted for any lease payments made prior to the commencement date, initial
direct costs, estimated costs to dismantle, remove, or restore the underlying asset and incentives
received.

Income Taxes
Income Taxes

The Company intends to qualify and elect to be taxed as a REIT for U.S. federal income tax
purposes under Sections 856 through 860 of the Internal Revenue Code, as amended (the “Code”),
commencing with the taxable year ended December 31, 2021. To qualify as a REIT, the Company
must meet a number of organizational and operational requirements, including a requirement that
it distribute annually at least 90% of its REIT taxable income, subject to certain adjustments and
excluding any net capital gain to its stockholders. We believe we are organized and operating in
such a manner as to qualify and elect to be taxed as a REIT for the taxable year ended December
31, 2021. However, Orion OP is still subject to certain state and local income, franchise and
property taxes in the various jurisdictions in which it operates. The Company may also be subject
to federal income taxes on certain income and excise taxes on its undistributed income.

During the year ended December 31, 2021, the Company conducted all of its business in the
United States and Puerto Rico and will file income tax returns in the U.S. federal jurisdiction,
Puerto Rico, and various state and local jurisdictions.

The Company provides for income taxes in accordance with current authoritative accounting
and tax guidance. The tax provision or benefit related to significant or unusual items is recognized
in the quarter in which those items occur. In addition, the effect of changes in enacted tax laws,
rates or tax status is recognized in the quarter in which the change occurs. The accounting estimates
used to compute the provision for or benefit from income taxes may change as new events occur,
additional information is obtained or the tax environment changes.

During the year ended December 31, 2021, the Company recognized state and local income
and franchise tax expense of $0.2 million, which is included in provision for income taxes in the
accompanying consolidated statements of operations.
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The Company had no unrecognized tax benefits as of or during the year ended December
31, 2021. Any interest and penalties related to unrecognized tax benefits would be recognized in
provision for income taxes in the accompanying consolidated statements of operations.

For periods presented prior to the Merger Effective Time, Realty Income Office Assets was
owned by Realty Income, a Maryland corporation which had elected to be taxed as a REIT, under
the Code, as amended. Under the REIT operating structure, Realty Income was permitted to deduct
dividends paid to its stockholders in determining its taxable income. Assuming Realty Income’s
dividends equaled or exceeded its taxable net income, it was generally not required to pay federal
corporate income taxes on such income. Accordingly, no provision was made for federal income
taxes in the accompanying consolidated and combined financial statements of the Company for
such prior periods.

The properties in the consolidated and combined financial statements which comprised Realty
Income Office Assets were previously owned directly or indirectly by limited partnerships or
limited liability companies of Realty Income and, as a result, the allocated share of income for
periods presented prior to the Merger Effective Time are included in the consolidated income tax
return of Realty Income.

Recent Accounting
Pronouncements

Recent Accounting Pronouncements

In July 2021, the FASB issued ASU 2021-05 establishing Topic 842, Lessors - Certain Leases
with Variable Lease Payments. ASU 2021-05 further clarifies ASC 842 classification guidance as
it relates to a lessor’s accounting for certain leases with variable lease payments. This guidance
requires a lessor to classify a lease with variable payments that do not depend on an index or rate as
an operating lease if either a sales-type lease or direct financing lease classification would trigger a
day-one loss. This guidance is effective for reporting periods beginning after December 15, 2021,
with early adoption permitted. We are currently evaluating the impact of the adoption of ASU
2021-05 on our consolidated and combined statements.

In March 2020, the FASB issued ASU 2020-04 establishing Topic 848, Reference Rate
Reform. ASU 2020-04 contains practical expedients for reference rate reform related activities
that impact debt, leases, derivatives and other contracts. The guidance is optional and is effective
between March 12, 2020 and December 31, 2022. The guidance may be elected over time as
reference rate reform activities occur. We are currently evaluating the impact that the expected
market transition from the London Interbank Offered Rate, commonly referred to as LIBOR, to
alternative references rates will have on our financial statements as well as the applicability of the
aforementioned expedients and exceptions provided in ASU 2020-04.

VEREIT Office Assets
Entity Information [Line
Items]
Basis of Presentation The accompanying combined and consolidated financial statements were

prepared in accordance with generally accepted accounting principles in the
United States (“GAAP”) and include the accounts of VEREIT Office Assets on a
combined and consolidated basis as the ownership interests were under common
control and ownership of VEREIT, including a consolidated joint venture. Any
applicable intercompany accounts and transactions have been eliminated in
consolidation and combination. The portion of the consolidated joint venture not
previously owned by VEREIT, is presented as non-controlling interest in
VEREIT Office Assets’ combined and consolidated balances sheets and
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statements of operations. The results of operations for the ten months ended
October 31, 2021 are not necessarily indicative of the results for the entire year.

Principles of Combination For legal entities being evaluated for consolidation, VEREIT Office Assets must
first determine whether the interests that it holds and fees it receives qualify as
variable interests in the entity. A variable interest is an investment or other
interest that will absorb portions of an entity’s expected losses or receive portions
of the entity’s expected residual returns. VEREIT Office Assets’ evaluation
includes consideration of fees paid to VEREIT Office Assets where VEREIT’s
management, on behalf of VEREIT Office Assets, acts as a decision maker or
service provider to the entity being evaluated. If VEREIT Office Assets
determines that it holds a variable interest in an entity, it evaluates whether that
entity is a variable interest entity (“VIE”). VIEs are entities where investors lack
sufficient equity at risk for the entity to finance its activities without additional
subordinated financial support or where equity investors, as a group, lack one of
the following characteristics: (a) the power to direct the activities that most
significantly impact the entity’s economic performance, (b) the obligation to
absorb the expected losses of the entity, or (c) the right to receive the expected
returns of the entity. VEREIT Office Assets consolidates entities that are not
VIEs if it has a majority voting interest or other rights that result in effectively
controlling the entity.

VEREIT Office Assets then qualitatively assesses whether it is (or is not) the primary
beneficiary of a VIE, which is generally defined as the party who has a controlling financial
interest in the VIE. Consideration of various factors include, but are not limited to, VEREIT
Office Assets’ ability to direct the activities that most significantly impact the entity’s economic
performance and its obligation to absorb losses from or right to receive benefits of the VIE that
could potentially be significant to the VIE. VEREIT Office Assets consolidates any VIEs when
the Company is determined to be the primary beneficiary of the VIE and the difference between
consolidating the VIE and accounting for it using the equity method could be material to VEREIT
Office Assets’ combined and consolidated financial statements. VEREIT Office Assets continually
evaluates the need to consolidate these VIEs based on standards set forth in GAAP.

These combined and consolidated financial statements were derived from the books and
records of VEREIT and were carved out from VEREIT at a carrying value reflective of historical
cost in such VEREIT records. VEREIT Office Assets’ historical balance sheets reflect amounts
for goodwill based on its proportion of the cost basis of the real estate assets as of December 31,
2018. VEREIT Office Assets’ historical financial results reflect charges for certain corporate costs
and, we believe such charges are reasonable. Costs of the services that were charged to VEREIT
Office Assets were based on either actual costs incurred or a proportion of costs estimated to be
applicable to this entity, based on VEREIT Office Assets’ pro rata share of VEREIT’s annualized
rental income. Annualized rental income is rental revenue on a straight-line basis, which includes
the effect of rent escalations and any tenant concessions, such as free rent, and excludes any
adjustments to rental income due to changes in the collectability assessment, contingent rent,
such as percentage rent, and operating expense reimbursements. The historical combined and
consolidated financial information presented may therefore not be indicative of the results of
operations, financial position or cash flows that would have been obtained if there had been
an independent, stand-alone public company during the periods presented or of Orion’s future
performance as an independent, stand-alone company.

Use of Estimates
Use of Estimates
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The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Real Estate Investments
Real Estate Investments

Real estate and related assets acquired are recorded at cost and accumulated depreciation and
amortization are assessed based on the period of future benefit of the asset. Depreciation and
amortization are computed using a straight-line method over the estimated useful life of 40 years
for buildings and building improvements, 15 years for land improvements and the remaining lease
term for tenant improvements and intangible lease assets.

VEREIT management performed quarterly impairment review procedures, primarily through
continuous monitoring of events and changes in circumstances that could indicate the carrying
value of its real estate assets may not be recoverable. Impairment indicators that VEREIT
management considered included, but were not limited to, decrease in operating income,
bankruptcy or other credit concerns of a property’s major tenant or tenants or a significant decrease
in a property’s revenues due to lease terminations, vacancies or reduced lease rates.
When impairment indicators are identified or if a property is considered to have a
more likely than not probability of being disposed of within the next 12 to 24
months, VEREIT management assessed the recoverability of the assets by
determining whether the carrying value of the assets will be recovered through
the undiscounted future cash flows expected from the use of the assets and their
eventual disposition. GAAP required VEREIT Office Assets to utilize the
expected holding period of its properties when assessing recoverability. In the
event that such expected undiscounted future cash flows did not exceed the
carrying value, the real estate assets have been adjusted to their respective fair
values and an impairment loss has been recognized. There are inherent
uncertainties in making estimates of expected future cash flows such as market
conditions and performance and sustainability of the tenants.

Investment in Unconsolidated
Joint Venture Investment in Unconsolidated Joint Venture

As of October 31, 2021 and December 31, 2020, VEREIT Office Assets owned a 20%
ownership interest in an unconsolidated joint venture, the Arch Street Joint Venture, that owned
five and four properties, respectively, with total real estate investments, at cost, of $196.2 million
and $169.3 million, respectively, and total debt outstanding of $118.4 million and $102.6 million,
respectively, which was non-recourse to VEREIT Office Assets.

VEREIT Office Assets accounted for its investment in the unconsolidated joint venture
using the equity method of accounting as VEREIT Office Assets had the ability to exercise
significant influence, but not control, over operating and financing policies of the joint venture.
The equity method of accounting requires the investment to be initially recorded at cost and
subsequently adjusted for VEREIT Office Assets’ share of equity in the joint venture’s earnings
and distributions. VEREIT Office Assets recorded its proportionate share of net income (loss)
from the unconsolidated joint venture in equity in income of unconsolidated joint venture in the
combined and consolidated statements of operations.

VEREIT Office Assets was required to determine whether an event or change in
circumstances had occurred that may have had a significant adverse effect on the fair value of its
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investment in the unconsolidated joint venture. If an event or change in circumstance had occurred,
VEREIT Office Assets’ management was required to evaluate its investment in the unconsolidated
joint venture for potential impairment and determine if the carrying value of its investment
exceeded its fair value. An impairment charge is recorded when an impairment is deemed to
be other-than-temporary. To determine whether an impairment is other-than-temporary, VEREIT
Office Assets’ management considered whether it had the ability and intent to hold the investment
until the carrying value is fully recovered. The evaluation of an investment in an unconsolidated
joint venture for potential impairment required VEREIT Office Assets’ management to exercise
significant judgment and to make certain assumptions. The use of different judgments and
assumptions could result in different conclusions. No impairments were identified during the ten
months ended October 31, 2021 and the year ended December 31, 2020.

Goodwill Impairment
Goodwill Impairment

VEREIT evaluated goodwill for impairment annually or more frequently when an event
occurred or circumstances changed that indicated the carrying value may not be recoverable. To
determine whether it was necessary to perform a quantitative goodwill impairment test, VEREIT
first assessed qualitative factors, including, but not limited to macro-economic conditions such as
deterioration in the entity’s operating environment or industry or market considerations; entity-
specific events such as increasing costs, declining financial performance, or loss of key personnel;
or other events such as an expectation that a reporting unit will be sold or sustained decrease in
VEREIT’s stock price on either an absolute basis or relative to peers. If an entity believes, as a
result of its qualitative assessment, that it is more-likely-than-not (i.e. greater than 50% chance)
that the fair value of a reporting unit is less than its carrying amount, the quantitative impairment
test is required. Otherwise, no quantitative testing is required. If it is determined, as a result of the
qualitative assessment, that it is more-likely-than-not that the fair value is less than the carrying
amount, the provisions of guidance require that the fair value be compared to the carrying value.
Goodwill is considered impaired if the carrying value exceeds the fair value. No impairments of
VEREIT’s goodwill were recorded during the ten months ended October 31, 2021 and the years
ended December 31, 2020 and 2019. The results of the VEREIT impairment tests carry over to
VEREIT Office Assets, therefore no impairments were recorded in the accompanying combined
and consolidated statements of operations.

Cash and Cash Equivalents
Cash and Cash Equivalents

VEREIT Office Assets considers all highly liquid instruments with maturities when purchased
of three months or less to be cash equivalents. VEREIT Office Assets considers investments in
highly liquid money market accounts to be cash equivalents.

Restricted Cash Restricted CashAs of October 31, 2021 and December 31, 2020, restricted cash
included $8,000 and $3.0 million, respectively, in lender reserves. Reserves relate
to lease expirations, as well as maintenance, structural and debt service reserves.

Rent and Tenant Receivables
and Other Assets, Net Rent and Tenant Receivables and Other Assets, Net

Rent and tenant receivables and other assets, net primarily includes amounts to be collected in
future periods related to the recognition of rental income on a straight-line basis over the lease term
and cost recoveries due from tenants. Prepaid expenses as of the balance sheet date relate to future
periods and will be expensed or reclassified to another account during the period to which the costs
relate. Any amounts with no future economic benefit are charged to earnings when identified.
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Deferred Financing Costs Deferred Financing Costs Deferred financing costs represent commitment fees, legal fees
and other costs associated with obtaining commitments for financing. Deferred financing costs
are presented on the combined and consolidated balance sheet as a direct deduction from the
carrying amount of the related debt liability. These costs are amortized to interest expense over
the terms of the respective financing agreements using the straight-line method, which
approximates the effective interest method. Unamortized deferred financing costs are written off
when the associated debt is refinanced or repaid before maturity. Costs incurred in connection
with potential financial transactions that are not completed are expensed in the
period in which it is determined the financing will not be completed.

Leases - Lessor
Leases - Lessor

At the inception of a new lease arrangement, including new leases that arise from
amendments, the terms and conditions are assessed to determine the proper lease classification.
When the terms of a lease effectively transfer control of the underlying asset, the lease is classified
as a sales-type lease. When a lease does not effectively transfer control of the underlying asset
to the lessee, but a guarantee is obtained for the value of the asset from a third party, the lease
is classified as a direct financing lease. All other leases are classified as operating leases. As
of October 31, 2021 and December 31, 2020, no leases were classified as sales-type or direct
financing leases.

For operating leases with minimum scheduled rent increases, rental revenue is recognized
on a straight-line basis, including the effect of any free rent periods, over the lease term when
collectability of lease payments is probable. Variable lease payments are recognized as rental
revenue in the period when the changes in facts and circumstances on which the variable lease
payments are based occur.

VEREIT Office Assets adopted Accounting Standards Codification Topic 842, Leases
effective as of January 1, 2019. Two separate lease components were identified as follows:
(i) land lease component and (ii) single property lease component comprised of building, land
improvements and tenant improvements. The leases also contain provisions for tenants to
reimburse VEREIT Office Assets for real estate taxes and insurance, which are considered
noncomponents of the lease, and maintenance and other property operating expenses, which are
considered to be non-lease components. VEREIT Office Assets elected the practical expedient to
combine lease and non-lease components and the non-lease components will be included with the
single property lease component as the predominant component.

VEREIT Office Assets continually reviews receivables related to rent, straight-line rent
and property operating expense reimbursements and determines collectability by taking into
consideration the tenant’s payment history, the financial condition of the tenant, business
conditions in the industry in which the tenant operates and economic conditions in the area
in which the property is located. The review includes a binary assessment of whether or not
substantially all of the amounts due under a tenant’s lease agreement are probable of collection.
For leases that are deemed probable of collection, revenue continues to be recorded on a straight-
line basis over the lease term. For leases that are deemed not probable of collection, revenue is
recorded as cash is received. All changes in the collectability assessment for an operating lease are
recognized as an adjustment to rental income.

During the year ended December 31, 2020, there was a global outbreak of a new strain of
coronavirus, COVID-19. The global and domestic response to the COVID-19 outbreak continues
to evolve. Federal, state, and local authorities have responded in a variety of ways, including
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temporary closure of or imposed limitations on the operations of certain non-essential businesses.
Since the COVID-19 outbreak began, each of VEREIT Office Assets’ tenants has almost entirely
continued to meet its payment obligations under its respective lease. In consideration of each
tenant’s payment history, among other factors, there have been no changes in the collectability
assessment for any of VEREIT Office Assets’ operating leases. Though the COVID-19 outbreak
did not have a material impact on VEREIT Office Assets’ results of operations, cash flows or
financial condition for the ten months ended October 31, 2021 and year ended December 31, 2020,
it could negatively impact tenant operations at VEREIT Office Assets’ properties in the future,
which could result in a material impact to VEREIT Office Assets’ future results of operations, cash
flows and financial condition.

Leases - Lessee
Leases - Lessee

To account for leases for which VEREIT Office Assets is the lessee, contracts must be
analyzed upon inception to determine if the arrangement is, or contains, a lease. A lease conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.
Lease classification tests and measurement procedures are performed at the lease commencement
date.

The lease liability is initially measured as the present value of the lease payments over
the lease term, discounted using the interest rate implicit in the lease, if that rate is readily
determinable; otherwise, the lessee’s incremental borrowing rate is used. The incremental
borrowing rate is determined based on the estimated rate of interest that the lessee would pay to
borrow on a collateralized basis over a similar term at an amount equal to the lease payments
in a similar economic environment. The lease term is the noncancelable period of the lease and
includes any renewal and termination options VEREIT Office Assets is reasonably certain to
exercise. The lease liability balance is amortized using the effective interest method. The lease
liability is remeasured when the contract is modified, upon the resolution of a contingency such
that variable payments become fixed or if the assessment of exercising an extension, termination
or purchase option changes.

The operating lease right-of-use (“ROU”) asset balance is initially measured as the lease
liability amount, adjusted for any lease payments made prior to the commencement date, initial
direct costs, estimated costs to dismantle, remove, or restore the underlying asset and incentives
received.

Income Taxes
Income Taxes

As of October 31, 2021, VEREIT Office Assets was owned by VEREIT, which had elected to
be taxed as a REIT for U.S. federal income tax purposes under Sections 856 through 860 of the
Internal Revenue Code of 1986, as amended, commencing with the taxable year ended December
31, 2011. VEREIT believed it was organized and operating in such a manner as to qualify to
be taxed as a REIT for the taxable year ending December 31, 2021. As a REIT, VEREIT was
generally not subject to federal income tax on taxable income that it distributed to its stockholders
so long as it distributed annually at least 90% of its REIT taxable income (computed without regard
to the deduction for dividends paid and excluding net capital gains). Accordingly, no provision
has been made for federal income taxes in the accompanying combined and consolidated financial
statements of VEREIT Office Assets.

Recent Accounting
Pronouncements Recent Accounting Pronouncements

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


In July 2021, the FASB issued ASU 2021-05 establishing Topic 842, Lessors - Certain Leases
with Variable Lease Payments. ASU 2021-05 further clarifies ASC 842 classification guidance as
it relates to a lessor’s accounting for certain leases with variable lease payments. This guidance
requires a lessor to classify a lease with variable payments that do not depend on an index or rate as
an operating lease if either a sales-type lease or direct financing lease classification would trigger a
day-one loss. This guidance is effective for reporting periods beginning after December 15, 2021,
with early adoption permitted. We are currently evaluating the impact of the adoption of ASU
2021-05 on our consolidated and combined statements.

In March 2020, the FASB issued ASU 2020-04 establishing Topic 848, Reference Rate
Reform. ASU 2020-04 contains practical expedients for reference rate reform related activities
that impact debt, leases, derivatives and other contracts. The guidance is optional and is effective
between March 12, 2020 and December 31, 2022. The guidance may be elected over time as
reference rate reform activities occur. We are currently evaluating the impact that the expected
market transition from the London Interbank Offered Rate, commonly referred to as LIBOR, to
alternative references rates will have on our financial statements as well as the applicability of the
aforementioned expedients and exceptions provided in ASU 2020-04.
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12 Months EndedOrion Office REIT, Real
Estate Investments and

Related Intangibles (Tables) Dec. 31, 2021

Real Estate [Abstract]
Schedule of Finite-Lived
Intangible Assets Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-Average

Useful Life (Years) December 31, 2021 December 31, 2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $65,247 and $71,633, respectively 4.8 $ 272,743 $ 25,800

Leasing commissions, net of accumulated amortization of $456 13.4 10,349 —

Above-market lease assets, net of accumulated amortization of $6,239 and $7,166, respectively 5.0 15,015 2,880

Total intangible lease assets, net $ 298,107 $ 28,680

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $14,459 and $13,482, respectively 7.5 $ 20,609 $ 7,221

Schedule of Finite-Lived
Intangible Assets, Future
Amortization Expense

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease assets and liabilities for the next five
years as of December 31, 2021 (amounts in thousands):

2022 2023 2024 2025 2026

In-place leases:

Total projected to be included in amortization expense $ 94,659 $ 73,859 $ 49,213 $ 21,652 $ 15,499

Leasing commissions:

Total projected to be included in amortization expense $ 850 $ 850 $ 841 $ 836 $ 836

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 5,171 $ 4,791 $ 2,998 $ 860 $ 682

Below-market lease liabilities:

Total projected to be added to rental revenue $ 6,443 $ 6,091 $ 3,786 $ 1,036 $ 817

Real Estate Investment
Financial Statements,
Disclosure

The following is a summary of the Company’s investment in one unconsolidated entity, Arch Street Joint Venture, as of December 31, 2021 and for the year ended
December 31, 2021 (dollar amounts in thousands):

Equity in Income

Ownership % (1) Number of Properties

Carrying Amount of

Investment Year Ended (2)

Investment December 31, 2021 December 31, 2021 December 31, 2021

Arch Street Joint Venture (3) (4) 20% 6 $ 18,631 $ (56)

____________________________________

(1) The Company’s ownership interest reflects its legal ownership interest. Legal ownership may, at times, not equal the Company’s economic interest in the listed properties because of various provisions in certain

joint venture agreements regarding capital contributions, distributions of cash flow based on capital account balances and allocations of profits and losses. As a result, the Company’s actual economic interest (as

distinct from its legal ownership interest) in certain of the properties could fluctuate from time to time and may not wholly align with its legal ownership interests.

(2) The interest in the Arch Street Joint Venture was acquired by Realty Income as part of the Mergers, and was transferred to the Company upon the consummation of the Distribution. Therefore, the Company’s

equity in income reflects operations following the Merger Effective Time.

(3) During year ended December 31, 2021, the Arch Street Joint Venture acquired one property from a third party for a purchase price of $30.5 million.

(4) The total carrying amount of the Company’s investment in the unconsolidated joint venture was greater than the underlying equity in net assets by $2.1 million as of December 31, 2021. This difference related

to a step up in the fair value of the investment in the unconsolidated joint venture in connection with the Mergers. The step up in fair value was allocated to the Company’s investment in the unconsolidated joint

venture and is amortized in accordance with the Company’s depreciation policy.
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12 Months EndedOrion Office REIT,
Receivables and Other

Assets (Tables) Dec. 31, 2021

Receivables [Abstract]
Schedule of Accounts
Receivables, Net Accounts receivable, net consisted of the following as of December 31, 2021 and 2020 (in thousands):

December 31, 2021 December 31, 2020

Straight-line rent receivable, net $ 7,722 $ 7,043

Accounts receivable, net 10,194 1,035

Total $ 17,916 $ 8,078

Schedule of Other Assets, Net Other assets, net consisted of the following as of December 31, 2021 and 2020 (in thousands):

December 31, 2021 December 31, 2020

Deferred costs, net (1) 6,246 —

Prepaid expenses 3,730 252

Right-of-use assets, net (2) 30,958 7,630

Investment in unconsolidated entity 18,631 —

Restricted cash — 3,915

Other assets, net 936 —

Total $ 60,501 $ 11,797

_______________________________________________

(1) Amortization expense for deferred costs related to the revolving credit facility totaled $0.3 million for the year ended December 31, 2021 as compared to no deferred costs for the year ended December 31, 2020.

Accumulated amortization for deferred costs related to the revolving credit facility was $0.3 million at December 31, 2021.

(2)Amortization expense for below market right-of-use asset was less than $0.1 million. Includes right-of-use finance leases of $13.8 million,
right-of-use operating leases of $10.2 million, and a below-market right-of-use asset of $7.1 million, net of less than $0.1 million in
accumulated amortization as of the year ended December 31, 2021.
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12 Months EndedOrion Office REIT, Fair
Value Measures (Tables) Dec. 31, 2021

Fair Value Disclosures
[Abstract]
Fair Value Measurements,
Recurring The following tables present information about the Company’s assets and liabilities measured at fair value on a recurring basis as of December 31, 2021, aggregated by

the level in the fair value hierarchy within which those instruments fall (in thousands):

Level 1 Level 2 Level 3

Balance as of December 31,

2021

Assets:

Derivative assets $ — $ 299 $ — $ 299

Provisions for Impairment
The following table summarizes our provisions for impairment during the periods indicated below (dollars in thousands):

Year Ended December 31,

2021 2020

Number of properties 10 1

Carrying value of impaired properties $ 109,197 $ 29,129

Provisions for impairment (49,859) (18,671)

Estimated fair value $ 59,338 $ 10,458

Schedule of Fair Value, by
Balance Sheet Grouping

The fair values of the Company’s financial instruments are reported below (dollar amounts in thousands):

Level

Carrying Amount at

December 31, 2021

Fair Value at December 31,

2021

Carrying Amount at

December 31, 2020

Fair Value at December 31,

2020

Liabilities (1):

Bridge facility, net 2 355,000 355,000 $ — $ —

Credit facility term loan, net 2 175,000 175,000 — —

Credit facility revolver 2 90,000 90,000 — —

Mortgages payable assumed in connection with
acquisitions 2 — — 36,476 37,095

Total $ 620,000 $ 620,000 $ 36,476 $ 37,095

_______________________________________________

(1) Current and prior period liabilities’ carrying and fair values exclude net deferred financing costs.
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12 Months EndedOrion Office REIT, Debt,
Net (Tables) Dec. 31, 2021

Debt Disclosure [Abstract]
Schedule of Debt The following table summarizes the carrying value of debt as of December 31, 2021 and December 31, 2020, and the debt activity for the year

ended December 31, 2021 (in thousands):
Year Ended December 31, 2021

Balance as of December 31,

2020 Debt Issuances

Repayments,

Extinguishment and

Assumptions

Accretion and

Amortization

Balance as of December 31,

2021

Mortgages payable:

Outstanding balance $ 36,476 $ — $ (36,476) $ — $ —

Premium, net 576 — (516) (60) —

Mortgages payable, net 37,052 — (36,992) (60) —

Bridge facility:

Outstanding balance — 355,000 — — 355,000

Deferred costs — (888) — 245 (643)

Bridge facility, net — 354,112 — 245 354,357

Credit facility term loan:

Outstanding balance — 175,000 — — 175,000

Deferred costs — (2,695) — 185 (2,510)

Credit facility term loan, net — 172,305 — 185 172,490

Credit facility revolver:

Outstanding balance — 90,000 — — 90,000

Credit facility revolver, net — 90,000 — — 90,000

Total debt $ 37,052 $ 616,417 $ (36,992) $ 370 $ 616,847
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12 Months EndedOrion Office REIT,
Derivative and Hedging

Activities (Tables) Dec. 31, 2021

Derivative Instruments and
Hedging Activities
Disclosure [Abstract]
Schedule of Derivative
Instruments The table below presents the fair value of the Company’s derivative financial instrument designated as a cash flow hedge as well as its classification in the Company’s

consolidated balance sheets as of December 31, 2021 (in thousands):

Derivatives Designated as Hedging Instruments Balance Sheet Location December 31, 2021

Interest rate swaps Other assets, net $ 299

Derivative Offsetting Assets
The table below details a gross presentation, the effects of offsetting and a net presentation of the Company’s derivatives as of December 31, 2021 and December 31,

2020 (in thousands). The net amounts of derivative assets or liabilities can be reconciled to the tabular disclosure of fair value.

Offsetting of Derivative Assets and Liabilities

Gross Amounts of

Recognized Assets

Gross Amounts of

Recognized

Liabilities

Gross Amounts Offset

in the Consolidated

Balance Sheets

Net Amounts of Assets

Presented in the

Consolidated Balance

Sheets

Net Amounts of

Liabilities Presented in

the Consolidated

Balance Sheets

Financial

Instruments

Cash Collateral

Received Net Amount

December 31, 2021 $ 299 $ — $ — $ 299 $ — $ — $ — $ 299

December 31, 2020 $ — $ — $ — $ — $ — $ — $ — $ —

Derivative Offsetting
Liabilities The table below details a gross presentation, the effects of offsetting and a net presentation of the Company’s derivatives as of December 31, 2021 and December 31,

2020 (in thousands). The net amounts of derivative assets or liabilities can be reconciled to the tabular disclosure of fair value.

Offsetting of Derivative Assets and Liabilities

Gross Amounts of

Recognized Assets

Gross Amounts of

Recognized

Liabilities

Gross Amounts Offset

in the Consolidated

Balance Sheets

Net Amounts of Assets

Presented in the

Consolidated Balance

Sheets

Net Amounts of

Liabilities Presented in

the Consolidated

Balance Sheets

Financial

Instruments

Cash Collateral

Received Net Amount

December 31, 2021 $ 299 $ — $ — $ 299 $ — $ — $ — $ 299

December 31, 2020 $ — $ — $ — $ — $ — $ — $ — $ —
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12 Months EndedOrion Office REIT,
Statement of Cash Flow

Disclosures (Tables) Dec. 31, 2021

Supplemental Cash Flow
Elements [Abstract]
Schedule of Cash Flow,
Supplemental Disclosures Supplemental cash flow information was as follows for the years ended December 31, 2021, 2020 and 2019 (in thousands):

Year Ended December 31,

2021 2020 2019

Supplemental disclosures:

Cash paid for interest $ 2,412 $ 3,479 $ 3,755

Cash paid for income taxes $ 98 $ — $ —

Non-cash investing and financing activities:

Accrued capital expenditures and leasing costs $ 286 $ — $ —

Non-cash assets and liabilities contributed by parent company $ 1,142,002 $ — $ —

Establishment of right-of-use assets and lease liabilities $ 989 $ — $ 1,112
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12 Months EndedOrion Office REIT, Accounts
Payable and Accrued

Expenses (Tables) Dec. 31, 2021

Payables and Accruals
[Abstract]
Schedule of Accounts Payable
and Accrued Expenses Accounts payable and accrued expenses consisted of the following as of December 31, 2021 and December 31, 2020 (in thousands):

December 31, 2021 December 31, 2020

Accrued interest $ 1,093 $ 100

Accrued real estate and other taxes 10,322 436

Accrued transaction costs 129 —

Accounts payable 1,805 12

Accrued other 4,030 300

Total $ 17,379 $ 848
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12 Months EndedOrion Office REIT, Leases
(Tables) Dec. 31, 2021

Leases [Abstract]
Schedule of Operating Lease
Payments to be Received The following table presents future minimum operating lease payments due to the Company over the next five years and thereafter as of December 31, 2021 (in

thousands).

Future Minimum

Operating Lease Payments

2022 $ 153,592

2023 128,580

2024 96,850

2025 64,544

2026 61,916

Thereafter 239,317

Total $ 744,799

Schedule of Operating Lease
Liability, Maturity The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground and corporate office lease

obligations as of December 31, 2021 (in thousands).

Future Minimum Lease

Payments

2022 1,008

2023 778

2024 452

2025 442

2026 442

Thereafter 13,383

Total 16,505

Less: imputed interest 6,248

Total $ 10,257

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground lease obligations as of December
31, 2020 (in thousands).

Future Minimum Lease

Payments

2021 107

2022 111

2023 113

2024 113

2025 113

Thereafter 3,432

Total 3,989

Less: imputed interest 1,887

Total $ 2,102
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12 Months EndedOrion Office REIT, Net
Income (Loss) Per Share

(Tables) Dec. 31, 2021

Earnings Per Share
[Abstract]
Schedule of Earnings Per
Share, Basic and Diluted The financial statements reflect the common shares as if they were outstanding for the entire period presented, and are as of the date of Separation and Distribution. The

computation of basic and diluted EPS is as follows for the years ended December 31, 2021, 2020 and 2019 (in thousands, except share and per share data):

Year Ended December 31,

2021 2020 2019

Net (loss) income $ (47,464) $ (1,899) $ 15,284

(Income) loss attributable to non-controlling interests (17) — —

Net (loss) income available to common stockholders used in basic and diluted net income per
share (47,481) (1,899) 15,284

Weighted average number of Common Stock outstanding - basic 56,625,650 56,625,650 56,625,650

Effect of dilutive securities (1) — — —

Weighted average number of common shares - diluted 56,625,650 56,625,650 56,625,650

Basic and diluted net (loss) income per share attributable to common stockholders $ (0.84) $ (0.03) $ 0.27

_______________________________________________

(1) As of December 31, 2021, 2020 and 2019, there were no adjustments to the weighted average common shares outstanding used in the diluted calculation given there were no potentially dilutive shares.

Schedule of Antidilutive
Securities Excluded from
Computation of Earnings Per
Share

The following were excluded from diluted net (loss) income per share attributable to common stockholders, as the effect would have been antidilutive:

Year Ended December 31,

2021 2020 2019

Weighted average unvested Time-Based Restricted Stock Units (1) — — —

Weighted average stock warrants 1,120,000 — —

_______________________________________________

(1) Net of assumed repurchases in accordance with the treasury stock method.
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12 Months EndedVEREIT Office Assets, Real
Estate Investments and

Related Intangibles (Tables) Dec. 31, 2021

Entity Information [Line
Items]
Schedule of Finite-Lived
Intangible Assets Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-Average

Useful Life (Years) December 31, 2021 December 31, 2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $65,247 and $71,633, respectively 4.8 $ 272,743 $ 25,800

Leasing commissions, net of accumulated amortization of $456 13.4 10,349 —

Above-market lease assets, net of accumulated amortization of $6,239 and $7,166, respectively 5.0 15,015 2,880

Total intangible lease assets, net $ 298,107 $ 28,680

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $14,459 and $13,482, respectively 7.5 $ 20,609 $ 7,221

Schedule of Finite-Lived
Intangible Assets, Future
Amortization Expense

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease assets and liabilities for the next five
years as of December 31, 2021 (amounts in thousands):

2022 2023 2024 2025 2026

In-place leases:

Total projected to be included in amortization expense $ 94,659 $ 73,859 $ 49,213 $ 21,652 $ 15,499

Leasing commissions:

Total projected to be included in amortization expense $ 850 $ 850 $ 841 $ 836 $ 836

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 5,171 $ 4,791 $ 2,998 $ 860 $ 682

Below-market lease liabilities:

Total projected to be added to rental revenue $ 6,443 $ 6,091 $ 3,786 $ 1,036 $ 817

VEREIT Office Assets
Entity Information [Line
Items]
Schedule of Finite-Lived
Intangible Assets Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):

Weighted-Average

Useful Life (Years) October 31, 2021 December 31, 2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $119,604 and $118,093, respectively 10.1 $ 29,091 $ 40,622

Leasing commissions, net of accumulated amortization of $5,679 and $4,211, respectively 9.1 8,744 7,974

Above-market lease assets and deferred lease incentives, net of accumulated amortization of $14,793 and
$12,974, respectively 9.8 6,649 8,417

Total intangible lease assets, net $ 44,484 $ 57,013

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $18,504 and $17,553, respectively 10.3 $ 5,308 $ 7,188

Schedule of Finite Lived
Intangible Liabilities Intangible lease assets consisted of the following (amounts in thousands, except weighted-average useful life):
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Weighted-Average

Useful Life (Years) October 31, 2021 December 31, 2020

Intangible lease assets:

In-place leases, net of accumulated amortization of $119,604 and $118,093, respectively 10.1 $ 29,091 $ 40,622

Leasing commissions, net of accumulated amortization of $5,679 and $4,211, respectively 9.1 8,744 7,974

Above-market lease assets and deferred lease incentives, net of accumulated amortization of $14,793 and
$12,974, respectively 9.8 6,649 8,417

Total intangible lease assets, net $ 44,484 $ 57,013

Intangible lease liabilities:

Below-market leases, net of accumulated amortization of $18,504 and $17,553, respectively 10.3 $ 5,308 $ 7,188

Schedule of Finite-Lived
Intangible Assets, Future
Amortization Expense

The following table provides the projected amortization expense and adjustments to rental revenue related to the intangible lease assets and liabilities for the next five
years as of October 31, 2021 (amounts in thousands):

Remainder of

2021 2022 2023 2024 2025

In-place leases:

Total projected to be included in amortization expense $ 2,191 $ 10,475 $ 9,142 $ 5,512 $ 1,156

Leasing commissions:

Total projected to be included in amortization expense $ 288 $ 1,692 $ 1,290 $ 1,201 $ 1,020

Above-market lease assets and deferred lease incentives:

Total projected to be deducted from rental revenue $ 373 $ 2,223 $ 2,186 $ 1,104 $ 354

Below-market lease liabilities:

Total projected to be included in rental revenue $ 345 $ 2,003 $ 1,878 $ 854 $ 208
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12 Months EndedVEREIT Office Assets,
Leases (Tables) Dec. 31, 2021

Entity Information [Line
Items]
Schedule of Operating Lease
Payments to be Received The following table presents future minimum operating lease payments due to the Company over the next five years and thereafter as of December 31, 2021 (in

thousands).

Future Minimum

Operating Lease Payments

2022 $ 153,592

2023 128,580

2024 96,850

2025 64,544

2026 61,916

Thereafter 239,317

Total $ 744,799

Schedule of Operating Lease
Liability, Maturity The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground and corporate office lease

obligations as of December 31, 2021 (in thousands).

Future Minimum Lease

Payments

2022 1,008

2023 778

2024 452

2025 442

2026 442

Thereafter 13,383

Total 16,505

Less: imputed interest 6,248

Total $ 10,257

The following table reflects the maturity analysis of payments due from the Company over the next five years and thereafter for ground lease obligations as of December
31, 2020 (in thousands).

Future Minimum Lease

Payments

2021 107

2022 111

2023 113

2024 113

2025 113

Thereafter 3,432

Total 3,989

Less: imputed interest 1,887

Total $ 2,102

VEREIT Office Assets
Entity Information [Line
Items]
Schedule of Lease Income

The components of rental revenue from VEREIT Office Assets’ operating leases were as follows (in thousands):
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Ten Months Ended Year Ended December 31,

2021 2020 2019

Fixed:

Cash rent $ 109,582 $ 132,402 $ 141,541

Straight-line rent (4,889) (869) (42)

Lease intangible amortization (29) (67) 231

Property operating cost reimbursements 3,270 3,794 3,690

Total fixed 107,934 135,260 145,420

Variable (1) 26,806 35,044 36,649

Total rental revenue $ 134,740 $ 170,304 $ 182,069

____________________________________

(1) Includes costs reimbursed related to property operating expenses, common area maintenance and percentage rent.

Schedule of Operating Lease
Payments to be Received The following table presents future minimum operating lease payments due to VEREIT Office Assets over the next five years and thereafter as of October 31, 2021 (in

thousands).

Future Minimum

Operating Lease Payments

November 1, 2021 - December 31, 2021 $ 15,683

2022 110,872

2023 95,130

2024 72,361

2025 38,980

2026 29,951

Thereafter 34,357

Total $ 397,334

Schedule of Operating Lease
Liability, Maturity The following table reflects the maturity analysis of payments due from VEREIT Office Assets over the next five years and thereafter for ground lease obligations as of

October 31, 2021 (in thousands).

Future Minimum Lease

Payments

November 1, 2021 - December 31, 2021 $ 55

2022 329

2023 329

2024 329

2025 329

2026 329

Thereafter 10,062

Total 11,762

Less: imputed interest 6,403

Total $ 5,359
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Orion Office REIT,
Organization (Details)

$ / shares in Units, ft² in
Millions, $ in Millions

Nov. 12,
2021

USD ($)

Dec. 31,
2021

ft²
property

state
$ / shares

Nov. 10,
2021

$ / shares

Jul. 15,
2021

$ / shares

Real Estate Properties [Line Items]
Distributions to realty income | $ $ 595.0
Common stock, par value (in dollars per share) | $ /
shares $ 0.001 $ 0.001 $ 0.01

Number of properties | property 92
Area of real estate property | ft² 10.5
Number of states with real estate properties owned | state 29
Arch Street Joint Venture
Real Estate Properties [Line Items]
Number of properties | property 6
Area of real estate property | ft² 1.0
Number of states with real estate properties owned | state 6
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12 Months EndedOrion Office REIT,
Summary of Significant

Accounting Policies (Details)
- USD ($)

Dec. 31, 2021 Dec. 31, 2020 Dec. 31, 2019

Entity Information [Line Items]
Lease termination income $ 300,000 $ 0 $ 0
Property management fee revenue 300,000 0 0
Impairment of unconsolidated joint venture 0
Impairment of property and equipment 0 0 0
Restricted cash 0 3,900,000 3,700,000
Franchise and state and local tax expense $ 200,000
Impounds related to mortgages payable
Entity Information [Line Items]
Restricted cash 3,400,000 3,200,000
Security deposits related to mortgages payable
Entity Information [Line Items]
Restricted cash $ 500,000 $ 500,000
Minimum
Entity Information [Line Items]
Expected lease-up period 6 months
Impairment considerations, disposal period (more likely than not) 12 months
Maximum
Entity Information [Line Items]
Expected lease-up period 18 months
Impairment considerations, disposal period (more likely than not) 24 months
Building
Entity Information [Line Items]
Real estate assets, useful life 35 years
Building Fixtures and Improvements | Minimum
Entity Information [Line Items]
Real estate assets, useful life 5 years
Building Fixtures and Improvements | Maximum
Entity Information [Line Items]
Real estate assets, useful life 15 years
Computer Equipment | Minimum
Entity Information [Line Items]
Real estate assets, useful life 3 years
Computer Equipment | Maximum
Entity Information [Line Items]
Real estate assets, useful life 7 years
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12 Months EndedOrion Office REIT, Real
Estate Investments and

Related Intangibles -
Intangible Lease Assets

(Details) - USD ($)
$ in Thousands

Dec. 31, 2021 Dec. 31,
2020

Dec. 31,
2019

Real Estate [Line Items]
Intangible lease assets, net $ 298,107 $ 28,680
Weighted-Average Useful Life (Years) 7 years 6 months
Below-market lease liabilities, net $ 20,609 7,221
Below market-leases accumulated amortization $ 14,459 13,482
In-place leases
Real Estate [Line Items]
Weighted-Average Useful Life (Years) 4 years 9 months 18

days
Intangible lease assets, net $ 272,743 25,800
Accumulated amortization $ 65,247 71,633
Leasing commissions
Real Estate [Line Items]
Weighted-Average Useful Life (Years) 13 years 4 months 24

days
Intangible lease assets, net $ 10,349 0
Accumulated amortization $ 456 456
Above-market lease assets and deferred lease incentives
Real Estate [Line Items]
Weighted-Average Useful Life (Years) 5 years
Intangible lease assets, net $ 15,015 2,880
Accumulated amortization 6,239 7,166
Above‑ and below-market leases and deferred lease
incentives
Real Estate [Line Items]
Amortization expense 1,000 800 $ 900
In-place leases, leasing commissions and other lease
intangibles
Real Estate [Line Items]
Amortization expense $ 23,100 $ 7,900 $ 8,700
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Orion Office REIT, Real
Estate Investments and

Related Intangibles -
Intangible Lease Assets and

Liabilities (Details)
$ in Thousands

Dec. 31, 2021
USD ($)

Below-market lease liabilities:
2022 $ 6,443
2023 6,091
2024 3,786
2025 1,036
2026 817
In-place leases
Real Estate [Line Items]
2022 94,659
2023 73,859
2024 49,213
2025 21,652
2026 15,499
Leasing commissions
Real Estate [Line Items]
2022 850
2023 850
2024 841
2025 836
2026 836
Above-market lease assets and deferred lease incentives
Real Estate [Line Items]
2022 5,171
2023 4,791
2024 2,998
2025 860
2026 $ 682
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12 Months EndedOrion Office REIT, Real
Estate Investments and

Related Intangibles -
Consolidated Joint Venture

(Details)
$ in Thousands

Dec. 31, 2021
USD ($)
property

jointVenture

Dec. 31, 2020
USD ($)

Real Estate [Line Items]
Number of properties | property 92
Total assets $ 1,759,478 $ 546,431
Total real estate investments, net $ 1,353,636 $ 497,876
Joint ventures
Real Estate [Line Items]
Number of joint ventures | jointVenture 1
Number of properties | property 1
Total assets $ 27,400
Total real estate investments, net $ 26,100
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12 Months EndedOrion Office REIT, Real
Estate Investments and

Related Intangibles -
Investment in

Unconsolidated Entities
(Details)

$ in Thousands

Dec. 31, 2021
USD ($)
property

Schedule of Equity Method Investments [Line Items]
Number of properties | property 92
Arch Street Joint Venture
Schedule of Equity Method Investments [Line Items]
Ownership 20.00%
Number of properties | property 6
Carrying Amount of Investment $ 18,631
Equity in Income $ (56)
Number of unconsolidated joint ventures | property 1
Purchase price $ 30,500
Difference between carrying amount and underlying equity $ 2,100
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Orion Office REIT,
Receivables and Other

Assets - Accounts
Receivable, Net (Details) -

USD ($)
$ in Thousands

Dec. 31, 2021 Dec. 31, 2020

Receivables [Abstract]
Straight-line rent receivable, net $ 7,722 $ 7,043
Accounts receivable, net 10,194 1,035
Total $ 17,916 $ 8,078
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12 Months EndedOrion Office REIT,
Receivables and Other
Assets - Other Assets

(Details) - USD ($)

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Dec. 31,
2018

Receivables [Abstract]
Operating lease, right-of-use asset, statement of financial position
[Extensible Enumeration] Total Total

Finance lease, right-of-use asset, statement of financial position
[Extensible Enumeration] Total Total

Deferred costs, net $
6,246,000 $ 0

Prepaid expenses 3,730,000 252,000
Right-of-use assets, net 30,958,0007,630,000
Investment in unconsolidated entity 18,631,0000
Restricted cash 0 3,915,000 $

3,719,000
$
2,850,000

Other assets, net 936,000 0
Total 60,501,00011,797,000
Amortization of deferred costs 300,000 0
Accumulated amortization of deferred costs 300,000
Amortization expense for below market right-of-use, less than 100,000
Right of use asset - financing leases 13,800,000
Operating lease right-of-use assets 30,958,0007,630,000
Below market lease, right-of-use asset 7,100,000
Below market-leases accumulated amortization, less than $

14,459,000
$
13,482,000
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Orion Office REIT, Fair
Value Measures - Items

Measured at Fair Value on a
Recurring Basis (Details) -

USD ($)
$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis
[Line Items]
Derivative assets $ 299 $ 0
Level 1
Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis
[Line Items]
Derivative assets 0
Level 2
Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis
[Line Items]
Derivative assets 299
Level 3
Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis
[Line Items]
Derivative assets $ 0
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12 Months Ended
Orion Office REIT, Fair

Value Measures - Narrative
(Details)

Dec. 31,
2021

USD ($)
property

Dec. 31,
2020

USD ($)
property

Dec. 31,
2019

USD ($)

Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Number of properties | property 10 1
Provisions for impairment | $ $

49,859,000
$
18,671,000 $ 0

Weighted Average | Assets Impaired During The Twelve Months Ended
December 31 2021 | Discount Rate
Fair Value, Assets and Liabilities Measured on Recurring and
Nonrecurring Basis [Line Items]
Alternative investment, measurement input 0.089
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12 Months EndedOrion Office REIT, Fair
Value Measures - Provisions

for Impairment (Details)

Dec. 31, 2021
USD ($)
property

Dec. 31, 2020
USD ($)
property

Dec. 31, 2019
USD ($)

Fair Value Disclosures [Abstract]
Number of properties | property 10 1
Carrying value of impaired properties $ 109,197,000 $ 29,129,000
Provisions for impairment (49,859,000) (18,671,000) $ 0
Estimated fair value $ 59,338,000 $ 10,458,000
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Orion Office REIT, Fair
Value Measures - Fair Value

of Financial Instruments
(Details) - USD ($)

$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Carrying Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt $ 620,000 $ 36,476
Estimated Fair Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 620,000 37,095
Level 2 | Bridge facility, net | Carrying Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 355,000 0
Level 2 | Bridge facility, net | Estimated Fair Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 355,000 0
Level 2 | Credit facility term loan, net | Carrying Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 175,000 0
Level 2 | Credit facility term loan, net | Estimated Fair Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 175,000 0
Level 2 | Credit facility revolver | Carrying Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 90,000 0
Level 2 | Credit facility revolver | Estimated Fair Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 90,000 0
Level 2 | Mortgages payable assumed in connection with acquisitions | Carrying Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt 0 36,476
Level 2 | Mortgages payable assumed in connection with acquisitions | Estimated Fair
Value
Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]
Fair value of debt $ 0 $ 37,095
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12 Months EndedOrion Office REIT, Debt,
Net - Narrative (Details) -

USD ($)
$ in Thousands

Dec. 31, 2021 Dec. 31, 2020

Debt Disclosure [Abstract]
Mortgages outstanding $ 616,847 $ 37,052
Debt instrument, term 1 year 2 months 12 days
Weighted average interest rate 2.77%
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12 Months EndedOrion Office REIT, Debt,
Net - Schedule of Debt

(Details) - USD ($)
$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Debt [Roll Forward]
Total debt, beginning balance $ 37,052
Debt issuance principal amount 616,417
Repayments, extinguishment and assumptions of debt, net (36,992)
Amortization of net premiums on mortgages payable (60) $ (411) $ (435)
Amortization of debt issuance costs and discounts 370
Outstanding balance, ending 620,000
Total debt, ending balance 616,847 37,052
Mortgages payable
Debt [Roll Forward]
Outstanding balance, beginning 36,476
Premium, net beginning balance 576
Total debt, beginning balance 37,052
Debt issuance outstanding balance amount 0
Debt issuance, premium net amount 0
Debt issuance principal amount 0
Repayments, extinguishment and assumptions (36,476)
Repayments, extinguishment and assumptions of debt, premium, amount (516)
Repayments, extinguishment and assumptions of debt, net (36,992)
Amortization of net premiums on mortgages payable (60)
Amortization of debt issuance costs and discounts (60)
Outstanding balance, ending 0 36,476
Premium, net ending balance 0 576
Total debt, ending balance 0 37,052
Bridge facility, net
Debt [Roll Forward]
Outstanding balance, beginning 0
Deferred costs, beginning balance 0
Total debt, beginning balance 0
Debt issuance outstanding balance amount 355,000
Debt issuance, deferred cost (888)
Debt issuance principal amount 354,112
Repayments, extinguishment and assumptions 0
Repayments, extinguishment and assumptions of debt, deferred costs,
amount 0

Repayments, extinguishment and assumptions of debt, net 0
Amortization of debt issuance costs 245
Amortization of debt issuance costs and discounts 245
Outstanding balance, ending 355,000 0
Deferred costs, ending balance (643) 0
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Total debt, ending balance 354,357 0
Credit facility term loan, net
Debt [Roll Forward]
Outstanding balance, beginning 0
Deferred costs, beginning balance 0
Total debt, beginning balance 0
Debt issuance outstanding balance amount 175,000
Debt issuance, deferred cost (2,695)
Debt issuance principal amount 172,305
Repayments, extinguishment and assumptions 0
Repayments, extinguishment and assumptions of debt, deferred costs,
amount 0

Repayments, extinguishment and assumptions of debt, net 0
Amortization of debt issuance costs 185
Amortization of debt issuance costs and discounts 185
Outstanding balance, ending 175,000 0
Deferred costs, ending balance (2,510) 0
Total debt, ending balance 172,490 0
Credit facility revolver
Debt [Roll Forward]
Outstanding balance, beginning 0
Total debt, beginning balance 0
Debt issuance outstanding balance amount 90,000
Debt issuance principal amount 90,000
Repayments, extinguishment and assumptions 0
Repayments, extinguishment and assumptions of debt, net 0
Amortization of debt issuance costs and discounts 0
Outstanding balance, ending 90,000 0
Total debt, ending balance $ 90,000 $ 0
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12 Months Ended

Orion Office REIT, Debt,
Net - Credit Facility (Details)

Nov. 12,
2021

USD ($)
extension

Dec. 31, 2021
USD ($)

Dec. 31,
2020

USD ($)

Dec. 31,
2019

USD ($)

Feb. 10,
2022

USD ($)

Debt Instrument [Line Items]
Debt instrument, term 1 year 2

months 12
days

Distributions to realty income $
595,000,000

Consolidated debt outstanding $ 620,000,000
Number of extension periods | extension 1
Credit facility revolver
Debt Instrument [Line Items]
Consolidated debt outstanding 90,000,000 $ 0
Mortgages payable
Debt Instrument [Line Items]
Consolidated debt outstanding 0 36,476,000
Mortgages payable | Subsequent Event | CMBS
Loan
Debt Instrument [Line Items]
Debt instrument, face amount $

355,000,000
Credit facility revolver
Debt Instrument [Line Items]
Borrowing capacity $

425,000,000
Proceeds from lines of credit $

90,000,000 90,000,000 0 $ 0

Remaining borrowing capacity 335,000,000
Commitment fee percentage 0.25%
Credit facility revolver | Line of Credit
Debt Instrument [Line Items]
Debt instrument, term 3 years
Covenant, total debt to total asset value, maximum 0.60
Covenant, adjusted EBITDA to fixed charges,
minimum 1.50

Covenant, secured debt to total asset value,
maximum 0.45

Covenant, unsecured debt to unencumbered asset
value, maximum 0.60

Covenant, unencumbered real properties to
unsecured interest expense, minimum 2.00

Credit facility revolver | Line of Credit | LIBOR
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Debt Instrument [Line Items]
Variable rate 2.50%
Credit facility revolver | Line of Credit | Base Rate
Debt Instrument [Line Items]
Variable rate 1.50%
Letter of Credit
Debt Instrument [Line Items]
Borrowing capacity $

25,000,000
Credit facility term loan, net
Debt Instrument [Line Items]
Borrowing capacity $

175,000,000
Proceeds from lines of credit 175,000,000 0 0
Credit facility term loan, net | Line of Credit
Debt Instrument [Line Items]
Debt instrument, term 2 years
Credit facility term loan, net | Line of Credit |
LIBOR
Debt Instrument [Line Items]
Variable rate 2.50%
Credit facility term loan, net | Line of Credit | Base
Rate
Debt Instrument [Line Items]
Variable rate 1.50%
Bridge facility, net
Debt Instrument [Line Items]
Borrowing capacity $

355,000,000
Proceeds from lines of credit $ 355,000,000 $ 0 $ 0
Extension period 6 months
Bridge facility, net | Line of Credit
Debt Instrument [Line Items]
Debt instrument, term 6 months
Bridge facility, net | Line of Credit | LIBOR
Debt Instrument [Line Items]
Variable rate 2.50%
Bridge facility, net | Line of Credit | LIBOR |
Maximum
Debt Instrument [Line Items]
Variable rate 3.50%
Bridge facility, net | Line of Credit | Base Rate
Debt Instrument [Line Items]
Variable rate 1.50%
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Bridge facility, net | Line of Credit | Base Rate |
Maximum
Debt Instrument [Line Items]
Variable rate 2.50%
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12 Months EndedOrion Office REIT,
Derivative and Hedging

Activities - Narrative
(Details) - USD ($)

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Derivative Instruments and Hedging Activities Disclosures [Line
Items]
Reclassification of previous unrealized loss on interest rate derivatives into
net income $ (90,000) $ 0 $ 0

Amount to be reclassified in next twelve months 400,000
Designated as Hedging Instrument
Derivative Instruments and Hedging Activities Disclosures [Line
Items]
Unrealized gain on derivatives 200,000
Reclassification of previous unrealized loss on interest rate derivatives into
net income (100,000) $ 0 $ 0

Interest Rate Swap | Designated as Hedging Instrument
Derivative Instruments and Hedging Activities Disclosures [Line
Items]
Derivative, notional amount $

175,000,000
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Orion Office REIT,
Derivative and Hedging
Activities - Derivatives
Designated as Hedging
Instruments (Details)

$ in Thousands

Dec. 31, 2021
USD ($)

Interest Rate Swap | Other Assets
Derivative Instruments and Hedging Activities Disclosures [Line Items]
Cash flow hedges derivative instruments at fair value, net $ 299
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Orion Office REIT,
Derivative and Hedging
Activities - Offsetting of
Derivative Assets and

Liabilities (Details) - USD ($)
$ in Thousands

Dec. 31, 2021 Dec. 31, 2020

Derivative Instruments and Hedging Activities Disclosure [Abstract]
Gross Amounts of Recognized Assets $ 299 $ 0
Gross Amounts of Recognized Liabilities 0 0
Gross Amounts Offset in the Consolidated Balance Sheets 0 0
Derivative assets 299 0
Net Amounts of Liabilities Presented in the Consolidated Balance Sheets 0 0
Financial Instruments 0 0
Cash Collateral Received 0 0
Net Amount $ 299 $ 0
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12 Months EndedOrion Office REIT,
Statement of Cash Flow

Disclosures (Details) - USD
($)

$ in Thousands

Dec. 31, 2021 Dec. 31, 2020 Dec. 31, 2019

Supplemental disclosures:
Cash paid for interest $ 2,412 $ 3,479 $ 3,755
Cash paid for income taxes 98 0 0
Non-cash investing and financing activities:
Accrued capital expenditures and real estate developments 286 0 0
Non-cash assets and liabilities contributed by parent company 1,142,002 0 0
Establishment of right-of-use assets and lease liabilities $ 989 $ 0 $ 1,112
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Orion Office REIT, Accounts
Payable and Accrued

Expenses (Details) - USD ($)
$ in Thousands

Dec. 31, 2021 Dec. 31, 2020

Payables and Accruals [Abstract]
Accrued interest $ 1,093 $ 100
Accrued real estate and other taxes 10,322 436
Accrued transaction costs 129 0
Accounts payable 1,805 12
Accrued other 4,030 300
Accounts Payable and Accrued Liabilities $ 17,379 $ 848
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Orion Office REIT,
Commitment and

Contingencies (Details) -
Merrill Lynch, Pierce,

Fenner & Smith
Incorporated
$ in Millions

Nov. 30, 2021
USD ($)

Loss Contingencies [Line Items]
Lessor, operating lease, renewal term 11 years
Lessor, operating lease, rent concession $ 11.1
Lessor, operating lease, tenant improvement allowance $ 22.9
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Orion Office REIT, Leases -
Lessor Narrative (Details) -

property
Dec. 31, 2021 Dec. 31, 2020

Lessor, Lease, Description [Line Items]
Number of properties 92
Minimum
Lessor, Lease, Description [Line Items]
Lessor, operating leases, term 29 days 3 months 18 days
Maximum
Lessor, Lease, Description [Line Items]
Lessor, operating leases, term 16 years 3 months 3 days 13 years 1 month 13 days
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Orion Office REIT, Leases -
Future Minimum Operating

Lease Payments (Details)
$ in Thousands

Dec. 31, 2021
USD ($)

Leases [Abstract]
2022 $ 153,592
2023 128,580
2024 96,850
2025 64,544
2026 61,916
Thereafter 239,317
Total $ 744,799
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12 Months EndedOrion Office REIT, Leases -
Lessee Narrative (Details) -

USD ($)
$ in Millions

Dec. 31, 2021 Dec. 31, 2020 Dec. 31, 2019

Lessee, Lease, Description [Line Items]
Lessee, operating lease, discount rate 3.14%
Operating lease, cost $ 0.3 $ 0.1 $ 0.1
Minimum
Lessee, Lease, Description [Line Items]
Lessee, operating lease, remaining lease term 10 months 24 days
Maximum
Lessee, Lease, Description [Line Items]
Lessee, operating lease, remaining lease term 63 years
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Orion Office REIT, Leases -
Future Minimum Lease

Payments (Details) - USD ($)
$ in Thousands

Dec. 31, 2021 Dec. 31, 2020

Leases [Abstract]
2022 $ 1,008 $ 107
2023 778 111
2024 452 113
2025 442 113
2026 442 113
Thereafter 13,383 3,432
Total 16,505 3,989
Less: imputed interest 6,248 1,887
Operating lease liabilities $ 10,257 $ 2,102
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12 Months
Ended

Orion Office REIT,
Stockholder’s Equity

(Details) - USD ($)
$ / shares in Units, $ in

Thousands

Nov. 12,
2021

Nov. 10,
2021

Jul. 15,
2021 Dec. 31, 2021

Class of Stock [Line Items]
Issuance of common stock, net (in shares) 56,525,650 100,000
Common stock, par value (in dollars per share) $ 0.001 $ 0.01 $ 0.001
Proceeds from issuance of common stock $ 1
Warrants to purchase (in shares) 1,120,000
Warrant, exercise price (in dollars per share) $ 22.42
Warrants, fair value $ 3,300
Warrants, expense $ 3,300
Maximum
Class of Stock [Line Items]
Warrants expire term 10 years
Minimum
Class of Stock [Line Items]
Warrants expire term 7 years
Realty Income
Class of Stock [Line Items]
Common stock, shares owned by realty income (in
shares) 56,625,650
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12 Months EndedOrion Office REIT, Equity
Based Compensation

(Details)
$ in Millions

Dec. 31, 2021
USD ($)

Time-Based Restricted Stock Units
Share-based Compensation Arrangement by Share-based Payment Award [Line
Items]
Equity-based compensation expense $ 0.1
Unrecognized compensation expense $ 0.5
Weighted-average remaining term (in years) 2 years 2 months 12

days
Realty Income Time-Based Restricted Stock Units
Share-based Compensation Arrangement by Share-based Payment Award [Line
Items]
Equity-based compensation expense $ 0.1
Unrecognized compensation expense $ 0.6
Weighted-average remaining term (in years) 1 year 8 months 12

days
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12 Months EndedOrion Office REIT, Net
Income (Loss) Per Share -
Computation of Basic and

Diluted EPS (Details) - USD
($)

$ / shares in Units, $ in
Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Earnings Per Share [Abstract]
Net (loss) income $ (47,464) $ (1,899) $ 15,284
Net (income) loss attributable to non-controlling interest (17) 0 0
Net (loss) income available to common stockholders used in basic net
income per share (47,481) (1,899) 15,284

Net (loss) income available to common stockholders used in diluted net
income per share $ (47,481) $ (1,899) $ 15,284

Weighted average number of common stock outstanding - basic (in shares) 56,625,650 56,625,650 56,625,650
Effect of dilutive securities (in shares) 0 0 0
Weighted average number of common shares - diluted (in shares) 56,625,650 56,625,650 56,625,650
Basic net income (loss) per share attributable to common stockholders (in
dollars per share) $ (0.84) $ (0.03) $ 0.27

Diluted net income (loss) per share attributable to common stockholders (in
dollars per share) $ (0.84) $ (0.03) $ 0.27
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12 Months EndedOrion Office REIT, Net
Income (Loss) Per Share -
Schedule of Antidilutive

(Details) - shares

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Time-Based Restricted Stock Units
Antidilutive Securities Excluded from Computation of Earnings Per
Share [Line Items]
Antidilutive securities excluded from computation of earnings per share (in
shares) 0 0 0

Weighted average stock warrants
Antidilutive Securities Excluded from Computation of Earnings Per
Share [Line Items]
Antidilutive securities excluded from computation of earnings per share (in
shares) 1,120,000 0 0
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Orion Office REIT,
Subsequent Events (Details)

- Subsequent Event
$ / shares in Units, $ in

Millions

Mar. 22, 2022
$ / shares

Feb. 10, 2022
USD ($)
property

Subsequent Event [Line Items]
Fixed interest rate 4.971%
Common stock, dividends, per share, declared (in dollars per share) | $ / shares $ 0.10
CMBS Loan
Subsequent Event [Line Items]
Number properties used to secure debt | property 19
Loan reserves, amount funded $ 35.5
Prepayment lockout period 2 years
Covenant, net worth requirement, minimum $ 355.0
Covenant, liquid asset requirement, minimum $ 10.0
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12 Months
Ended

Schedule III - Real Estate
and Accumulated

Depreciation (Details) - USD
($)

$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

Dec. 31,
2018

SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances $ 0
Land 262,140
Buildings, Fixtures and Improvements 1,296,728
Adjustments subsequent to acquisition (77,122)
Gross amount carried 1,481,745 $

634,019
$
659,441

$
664,548

Accumulated depreciation (128,109) $
(136,143)

$
(125,311)

$
(107,081)

Tax basis of aggregate land, buildings and improvements $
2,300,000

Building
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Estimated useful lives 35 years
Furniture and Fixtures | Minimum
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Estimated useful lives 5 years
Furniture and Fixtures | Maximum
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Estimated useful lives 15 years
Lease Agreements
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Intangible lease assets $ 370,000
Accumulated amortization 71,900
Vacant - El Centro, CA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 520
Buildings, Fixtures and Improvements 2,186
Adjustments subsequent to acquisition 0
Gross amount carried 2,706
Accumulated depreciation (1,068)
Software and Services - Dublin, OH
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,400
Buildings, Fixtures and Improvements 17,044
Adjustments subsequent to acquisition 0
Gross amount carried 19,444
Accumulated depreciation (7,311)
Food, Beverage & Tobacco - St. Charles, MO
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,675
Buildings, Fixtures and Improvements 13,828
Adjustments subsequent to acquisition 0
Gross amount carried 17,503
Accumulated depreciation (5,885)
Telecommunication Services - Augusta, GA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 11,128
Adjustments subsequent to acquisition 0
Gross amount carried 11,128
Accumulated depreciation (4,736)
Telecommunication Services - Brownsville, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,740
Buildings, Fixtures and Improvements 11,570
Adjustments subsequent to acquisition 0
Gross amount carried 13,311
Accumulated depreciation (4,924)
Telecommunication Services - Salem, OR
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,722
Buildings, Fixtures and Improvements 10,074
Adjustments subsequent to acquisition 0
Gross amount carried 11,796
Accumulated depreciation (4,043)
Insurance - Cedar Falls, IA
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 634
Buildings, Fixtures and Improvements 6,331
Adjustments subsequent to acquisition 0
Gross amount carried 6,965
Accumulated depreciation (2,358)
Financial Institutions - Harleysville, PA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,486
Buildings, Fixtures and Improvements 16,591
Adjustments subsequent to acquisition (13,185)
Gross amount carried 4,892
Accumulated depreciation 0
Financial Institutions - Mount Pleasant, SC
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 10,803
Buildings, Fixtures and Improvements 25,511
Adjustments subsequent to acquisition 0
Gross amount carried 36,314
Accumulated depreciation (6,530)
Government & Public Services - Brownsville, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 321
Buildings, Fixtures and Improvements 6,803
Adjustments subsequent to acquisition 28
Gross amount carried 7,152
Accumulated depreciation (1,767)
Government & Public Services - Caldwell, ID
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 666
Buildings, Fixtures and Improvements 2,929
Adjustments subsequent to acquisition (867)
Gross amount carried 2,728
Accumulated depreciation 0
Government & Public Services - Dallas, TX
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 399
Buildings, Fixtures and Improvements 9,748
Adjustments subsequent to acquisition (4)
Gross amount carried 10,143
Accumulated depreciation (2,513)
Government & Public Services - Eagle Pass, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 146
Buildings, Fixtures and Improvements 2,086
Adjustments subsequent to acquisition (67)
Gross amount carried 2,165
Accumulated depreciation (576)
Government & Public Services - Eagle Pass, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 68
Buildings, Fixtures and Improvements 812
Adjustments subsequent to acquisition (52)
Gross amount carried 827
Accumulated depreciation (213)
Government & Public Services - Knoxville, TN
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 761
Buildings, Fixtures and Improvements 9,042
Adjustments subsequent to acquisition 130
Gross amount carried 9,932
Accumulated depreciation (2,322)
Government & Public Services - Malone, NY
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 824
Buildings, Fixtures and Improvements 9,486
Adjustments subsequent to acquisition 0
Gross amount carried 10,309
Accumulated depreciation (2,511)
Government & Public Services - Minneapolis, MN
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,046
Buildings, Fixtures and Improvements 8,588
Adjustments subsequent to acquisition 0
Gross amount carried 9,634
Accumulated depreciation (2,198)
Government & Public Services - New Port Richey, FL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 780
Buildings, Fixtures and Improvements 10,111
Adjustments subsequent to acquisition (175)
Gross amount carried 10,716
Accumulated depreciation (2,561)
Government & Public Services - Paris, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 274
Buildings, Fixtures and Improvements 5,391
Adjustments subsequent to acquisition (2)
Gross amount carried 5,664
Accumulated depreciation (1,381)
Government & Public Services - Parkersburg, WV
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 494
Buildings, Fixtures and Improvements 12,901
Adjustments subsequent to acquisition 1
Gross amount carried 13,397
Accumulated depreciation (3,291)
Government & Public Services - Redding, CA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 676
Buildings, Fixtures and Improvements 20,553
Adjustments subsequent to acquisition (173)
Gross amount carried 21,056
Accumulated depreciation (5,265)
Government & Public Services - Sioux City, IA
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 77
Buildings, Fixtures and Improvements 4,761
Adjustments subsequent to acquisition (5)
Gross amount carried 4,833
Accumulated depreciation (1,234)
Health Care Equipment & Services - Bedford, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,608
Buildings, Fixtures and Improvements 56,219
Adjustments subsequent to acquisition 0
Gross amount carried 57,827
Accumulated depreciation (14,389)
Transportation - Uniontown, OH
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,238
Buildings, Fixtures and Improvements 53,114
Adjustments subsequent to acquisition 0
Gross amount carried 55,352
Accumulated depreciation (13,581)
Health Care Equipment & Services - St. Louis, MO
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 38,799
Adjustments subsequent to acquisition (36)
Gross amount carried 38,763
Accumulated depreciation (9,906)
Vacant - Sierra Vista, AZ
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 369
Buildings, Fixtures and Improvements 9,338
Adjustments subsequent to acquisition (5,892)
Gross amount carried 3,815
Accumulated depreciation 0
Vacant - Tucson, AZ
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,800
Buildings, Fixtures and Improvements 6,554
Adjustments subsequent to acquisition (42)
Gross amount carried 10,312
Accumulated depreciation (284)
Transportation - Memphis, TN
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,570
Buildings, Fixtures and Improvements 16,601
Adjustments subsequent to acquisition 0
Gross amount carried 20,171
Accumulated depreciation (4,301)
Transportation - Columbus, OH
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 19,637
Adjustments subsequent to acquisition 0
Gross amount carried 19,637
Accumulated depreciation (4,792)
Food & Staples Retailing - Deerfield, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,093
Buildings, Fixtures and Improvements 11,512
Adjustments subsequent to acquisition (7,752)
Gross amount carried 7,852
Accumulated depreciation 0
Food & Staples Retailing - Deerfield, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,262
Buildings, Fixtures and Improvements 11,988
Adjustments subsequent to acquisition (8,073)
Gross amount carried 8,177
Accumulated depreciation 0
Food & Staples Retailing - Deerfield, IL
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,082
Buildings, Fixtures and Improvements 11,483
Adjustments subsequent to acquisition (7,733)
Gross amount carried 7,833
Accumulated depreciation 0
Food & Staples Retailing - Deerfield, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,089
Buildings, Fixtures and Improvements 11,503
Adjustments subsequent to acquisition (7,746)
Gross amount carried 7,846
Accumulated depreciation 0
Food & Staples Retailing - Deerfield, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,586
Buildings, Fixtures and Improvements 7,274
Adjustments subsequent to acquisition (4,899)
Gross amount carried 4,962
Accumulated depreciation 0
Food & Staples Retailing - Deerfield, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,181
Buildings, Fixtures and Improvements 8,947
Adjustments subsequent to acquisition (6,025)
Gross amount carried 6,103
Accumulated depreciation 0
Capital Goods - Cedar Rapids, IA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,000
Buildings, Fixtures and Improvements 12,981
Adjustments subsequent to acquisition 0
Gross amount carried 13,981
Accumulated depreciation (3,044)
Consumer Durables & Apparel - Providence, RI
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,550
Buildings, Fixtures and Improvements 21,779
Adjustments subsequent to acquisition 0
Gross amount carried 24,329
Accumulated depreciation (4,954)
Vacant - Buffalo Grove, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,130
Buildings, Fixtures and Improvements 17,353
Adjustments subsequent to acquisition (15,483)
Gross amount carried 5,000
Accumulated depreciation 0
Materials - East Windsor, NJ
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 240
Buildings, Fixtures and Improvements 13,446
Adjustments subsequent to acquisition (6)
Gross amount carried 13,680
Accumulated depreciation (2,948)
Media & Entertainment - East Syracuse, NY
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 880
Buildings, Fixtures and Improvements 15,817
Adjustments subsequent to acquisition 0
Gross amount carried 16,697
Accumulated depreciation (3,483)
Commercial & Professional Services - Schaumburg, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,313
Buildings, Fixtures and Improvements 6,532
Adjustments subsequent to acquisition 0
Gross amount carried 9,845
Accumulated depreciation (36)
Capital Goods - Blair, NE
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 558
Buildings, Fixtures and Improvements 1,210
Adjustments subsequent to acquisition 0
Gross amount carried 1,768
Accumulated depreciation (8)
Consumer Durables & Apparel - Englewood, CO
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,354
Buildings, Fixtures and Improvements 14,714
Adjustments subsequent to acquisition 0
Gross amount carried 18,068
Accumulated depreciation (76)
Financial Institutions - Hopewell, NJ
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 19,325
Buildings, Fixtures and Improvements 57,846
Adjustments subsequent to acquisition 0
Gross amount carried 77,171
Accumulated depreciation (282)
Financial Institutions - Warwick, RI
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,358
Buildings, Fixtures and Improvements 3,983
Adjustments subsequent to acquisition 0
Gross amount carried 5,340
Accumulated depreciation (20)
Government & Public Services - Cocoa, FL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 450
Buildings, Fixtures and Improvements 949
Adjustments subsequent to acquisition 0
Gross amount carried 1,399
Accumulated depreciation (5)
Government & Public Services - Fort Worth, TX
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 572
Buildings, Fixtures and Improvements 3,985
Adjustments subsequent to acquisition 0
Gross amount carried 4,557
Accumulated depreciation (20)
Government & Public Services - Grangeville, ID
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,385
Buildings, Fixtures and Improvements 3,436
Adjustments subsequent to acquisition 0
Gross amount carried 4,821
Accumulated depreciation (24)
Government & Public Services - Plattsburgh, NY
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,136
Buildings, Fixtures and Improvements 2,487
Adjustments subsequent to acquisition 0
Gross amount carried 3,622
Accumulated depreciation (14)
Government & Public Services - Ponce, PR
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 457
Buildings, Fixtures and Improvements 2,832
Adjustments subsequent to acquisition 0
Gross amount carried 3,288
Accumulated depreciation (15)
Health Care Equipment & Services - Indianapolis, IN
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,430
Buildings, Fixtures and Improvements 4,386
Adjustments subsequent to acquisition 0
Gross amount carried 5,816
Accumulated depreciation (23)
Health Care Equipment & Services - Irving, TX

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 9,267
Buildings, Fixtures and Improvements 19,852
Adjustments subsequent to acquisition 0
Gross amount carried 29,120
Accumulated depreciation (98)
Health Care Equipment & Services - Waukegan, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 636
Buildings, Fixtures and Improvements 4,136
Adjustments subsequent to acquisition 0
Gross amount carried 4,772
Accumulated depreciation (20)
Telecommunication Services - Nashville, TN
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,588
Buildings, Fixtures and Improvements 9,587
Adjustments subsequent to acquisition 86
Gross amount carried 12,261
Accumulated depreciation (48)
Telecommunication Services - Richardson, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,187
Buildings, Fixtures and Improvements 21,037
Adjustments subsequent to acquisition 0
Gross amount carried 22,224
Accumulated depreciation (100)
Insurance - Buffalo, NY
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,710
Buildings, Fixtures and Improvements 36,740
Adjustments subsequent to acquisition 0
Gross amount carried 41,450
Accumulated depreciation (179)
Health Care Equipment & Services - Fresno, CA
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,454
Buildings, Fixtures and Improvements 17,292
Adjustments subsequent to acquisition 0
Gross amount carried 21,746
Accumulated depreciation (86)
Insurance - Oklahoma City, OK
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,393
Buildings, Fixtures and Improvements 22,998
Adjustments subsequent to acquisition 0
Gross amount carried 26,391
Accumulated depreciation (117)
Health Care Equipment & Services - Phoenix, AZ
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,786
Buildings, Fixtures and Improvements 21,346
Adjustments subsequent to acquisition 0
Gross amount carried 26,132
Accumulated depreciation (110)
Health Care Equipment & Services - Plano, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 9,834
Buildings, Fixtures and Improvements 35,893
Adjustments subsequent to acquisition 0
Gross amount carried 45,727
Accumulated depreciation (178)
Insurance - Urbana, MD
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,028
Buildings, Fixtures and Improvements 19,888
Adjustments subsequent to acquisition 0
Gross amount carried 23,916
Accumulated depreciation (101)
Software & Services - Amherst, NY
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,561
Buildings, Fixtures and Improvements 3,186
Adjustments subsequent to acquisition 0
Gross amount carried 6,747
Accumulated depreciation (24)
Retailing - Santee, CA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 9,859
Adjustments subsequent to acquisition 0
Gross amount carried 9,859
Accumulated depreciation (50)
Capital Goods - Annandale, NJ
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 847
Buildings, Fixtures and Improvements 3,657
Adjustments subsequent to acquisition 0
Gross amount carried 4,503
Accumulated depreciation (20)
Capital Goods - Duluth, GA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,684
Buildings, Fixtures and Improvements 14,786
Adjustments subsequent to acquisition 0
Gross amount carried 18,470
Accumulated depreciation (75)
Materials - Glen Burnie, MD
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,095
Buildings, Fixtures and Improvements 11,465
Adjustments subsequent to acquisition 0
Gross amount carried 14,561
Accumulated depreciation (56)
Energy - Longmont, CO
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,106
Buildings, Fixtures and Improvements 12,543
Adjustments subsequent to acquisition 0
Gross amount carried 14,649
Accumulated depreciation (62)
Pharmaceuticals, Biotechnology & Life Sciences - Malvern, PA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,853
Buildings, Fixtures and Improvements 25,296
Adjustments subsequent to acquisition 0
Gross amount carried 29,149
Accumulated depreciation (128)
Capital Goods - Malvern, PA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,607
Buildings, Fixtures and Improvements 10,844
Adjustments subsequent to acquisition 0
Gross amount carried 13,451
Accumulated depreciation (59)
Pharmaceuticals, Biotechnology & Life Sciences - Parsippany, NJ
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 9,537
Buildings, Fixtures and Improvements 9,174
Adjustments subsequent to acquisition 0
Gross amount carried 18,711
Accumulated depreciation (55)
Health Care Equipment & Services - San Antonio, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,125
Buildings, Fixtures and Improvements 15,424
Adjustments subsequent to acquisition 0
Gross amount carried 17,550
Accumulated depreciation (77)
Software & Services - Bedford, MA
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 22,381
Buildings, Fixtures and Improvements 26,029
Adjustments subsequent to acquisition 4
Gross amount carried 48,414
Accumulated depreciation (145)
Commercial And Professional Services - Dublin, OH
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,287
Buildings, Fixtures and Improvements 4,688
Adjustments subsequent to acquisition 0
Gross amount carried 5,975
Accumulated depreciation (24)
Commercial & Professional Services - Lawrence, KS
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,576
Buildings, Fixtures and Improvements 2,996
Adjustments subsequent to acquisition 0
Gross amount carried 6,572
Accumulated depreciation (19)
Commercial & Professional Services - Lawrence, KS
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,334
Buildings, Fixtures and Improvements 3,450
Adjustments subsequent to acquisition 0
Gross amount carried 6,783
Accumulated depreciation (21)
Software & Services - Lincoln, NE
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 6,587
Adjustments subsequent to acquisition 0
Gross amount carried 6,587
Accumulated depreciation (38)
Media & Entertainment - Milwaukee, WI
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,727
Buildings, Fixtures and Improvements 18,083
Adjustments subsequent to acquisition 0
Gross amount carried 20,810
Accumulated depreciation (87)
Health Care Equipment & Services - Nashville, TN
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,165
Buildings, Fixtures and Improvements 11,749
Adjustments subsequent to acquisition 0
Gross amount carried 12,914
Accumulated depreciation (59)
Capital Goods - Sterling, VA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 10,515
Buildings, Fixtures and Improvements 25,393
Adjustments subsequent to acquisition 0
Gross amount carried 35,908
Accumulated depreciation (129)
Capital Goods - Tulsa, OK
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,904
Buildings, Fixtures and Improvements 1,238
Adjustments subsequent to acquisition 0
Gross amount carried 3,142
Accumulated depreciation (7)
Consumer Services - Tulsa, OK
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 6,865
Buildings, Fixtures and Improvements 34,716
Adjustments subsequent to acquisition 0
Gross amount carried 41,581
Accumulated depreciation (165)
Health Care Equipment & Services - Berkeley, MO
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 9,163
Adjustments subsequent to acquisition 0
Gross amount carried 9,163
Accumulated depreciation (54)
Retailing - Kennesaw, GA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 11,141
Adjustments subsequent to acquisition 0
Gross amount carried 11,141
Accumulated depreciation (62)
Health Care Equipment & Services - Northbrook, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 3,529
Buildings, Fixtures and Improvements 10,909
Adjustments subsequent to acquisition 0
Gross amount carried 14,439
Accumulated depreciation (56)
Retailing - The Woodlands, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,550
Buildings, Fixtures and Improvements 17,481
Adjustments subsequent to acquisition 0
Gross amount carried 20,031
Accumulated depreciation (87)
General Service Administration - Covington, KY
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 4,087
Buildings, Fixtures and Improvements 56,990
Adjustments subsequent to acquisition 3
Gross amount carried 61,081
Accumulated depreciation (272)
Consumer Durables & Apparel - Denver, CO
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 5,707
Buildings, Fixtures and Improvements 36,047
Adjustments subsequent to acquisition 602
Gross amount carried 42,356
Accumulated depreciation (177)
Vacant - Englewood, CO
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,291
Buildings, Fixtures and Improvements 2,989
Adjustments subsequent to acquisition 16
Gross amount carried 5,296
Accumulated depreciation (18)
Vacant - Richardson, TX
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 2,047
Buildings, Fixtures and Improvements 12,733
Adjustments subsequent to acquisition 0
Gross amount carried 14,780
Accumulated depreciation (68)
Vacant - Ridley Park, PA
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 0
Buildings, Fixtures and Improvements 143
Adjustments subsequent to acquisition 0
Gross amount carried 143
Accumulated depreciation (2)
Vacant - Schaumburg, IL
SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 1,573
Buildings, Fixtures and Improvements 787
Adjustments subsequent to acquisition 0
Gross amount carried 2,360
Accumulated depreciation (5)
Materials - The Woodlands, TX
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SEC Schedule, 12-28, Real Estate Companies, Investment in Real
Estate, Write-down or Reserve [Line Items]
Amount of encumbrances 0
Land 5,776
Buildings, Fixtures and Improvements 14,234
Adjustments subsequent to acquisition 225
Gross amount carried 20,233
Accumulated depreciation $ (79)
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12 Months EndedSchedule III - Real Estate
and Accumulated

Depreciation - Gross Real
Estate Activity (Details) -

USD ($)
$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate
[Roll Forward]
Balance, beginning of year $ 634,019 $ 659,441 $ 664,548
Additions:
Acquisitions/improvements 927,001 457 466
Deductions/Other
Sold or disposed of (657) (119) 0
Impairments (77,636) (25,760) 0
Other (982) 0 (5,573)
Balance, end of year $

1,481,745 $ 634,019 $ 659,441
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12 Months EndedSchedule III - Real Estate
and Accumulated

Depreciation - Reconciliation
of Accumulated Depreciation

(Details) - USD ($)
$ in Thousands

Dec. 31,
2021

Dec. 31,
2020

Dec. 31,
2019

SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate,
Accumulated Depreciation [Roll Forward]
Beginning balance $

136,143
$
125,311

$
107,081

Additions:
Depreciation expense 20,805 18,040 18,230
Deductions/Other
Sold or disposed of (657) (119) 0
Impairments (27,947) (7,089) 0
Other (235) 0 0
Ending balance $

128,109
$
136,143

$
125,311
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10 Months
Ended 12 Months Ended

VEREIT Office Assets,
Organization and Summary

of Significant Accounting
Policies (Details)

ft² in Millions

Oct. 31, 2021
USD ($)

ft²
property

state
segment

jointVenture

Dec. 31, 2021
USD ($)

ft²
property

state

Dec. 31, 2020
USD ($)
property

Dec. 31,
2019

USD ($)

Dec. 31,
2018

USD ($)

Real Estate Properties [Line Items]
Number of properties | property 92
Area of real estate property | ft² 10.5
Number of states with real estate properties
owned | state 29

Total real estate investments, at cost $
1,481,745,000$ 634,019,000

Restricted cash 0 $ 3,915,000 $
3,719,000

$
2,850,000

Franchise and state and local tax expense $ 200,000
Minimum
Real Estate Properties [Line Items]
Impairment considerations, disposal period
(more likely than not) 12 months

Maximum
Real Estate Properties [Line Items]
Impairment considerations, disposal period
(more likely than not) 24 months

VEREIT Office Assets
Real Estate Properties [Line Items]
Number of reportable segments | segment 1
Number of properties | property 52
Number of states with real estate properties
owned | state 25

Number of equity method investments |
jointVenture 1

Ownership 20.00% 20.00%
Total real estate investments, at cost $

1,650,893,000
$
1,700,207,000

Goodwill, impairment loss $ 0 0 0
Restricted cash 8,000 3,014,000 2,701,000 $

2,391,000
Franchise and state and local tax expense $ 500,000 $ 600,000
VEREIT Office Assets | Minimum
Real Estate Properties [Line Items]
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Impairment considerations, disposal period
(more likely than not) 12 months

VEREIT Office Assets | Maximum
Real Estate Properties [Line Items]
Impairment considerations, disposal period
(more likely than not) 24 months

VEREIT Office Assets | Building and Building
Improvements
Real Estate Properties [Line Items]
Real estate assets, useful life 40 years
VEREIT Office Assets | Land Improvements
Real Estate Properties [Line Items]
Real estate assets, useful life 15 years
VEREIT Office Assets | Consolidated Joint
Venture
Real Estate Properties [Line Items]
Number of properties | property 1
Area of real estate property | ft² 7.6
VEREIT Office Assets | Unconsolidated Joint
Venture
Real Estate Properties [Line Items]
Number of properties | property 5 4
Area of real estate property | ft² 0.8
Number of states with real estate properties
owned | state 5

Total real estate investments, at cost $ 196,200,000 $ 169,300,000
Total debt outstanding 118,400,000 102,600,000
VEREIT, Inc.
Real Estate Properties [Line Items]
Goodwill, impairment loss $ 0 $ 0 $ 0
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10 Months Ended 12 Months EndedVEREIT Office Assets, Real
Estate Investments and

Related Intangibles -
Property Dispositions

(Details) - VEREIT Office
Assets

$ in Thousands

Oct. 31, 2021
USD ($)

Dec. 31, 2020
USD ($)
property

Dec. 31, 2019
USD ($)

Real Estate [Line Items]
Number of real estate properties disposed | property 3
Aggregate sales price $ 135,500
Net proceeds from sale of real estate 116,400
Gains on disposition of real estate assets $ 0 $ 9,765 $ 0
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10 Months
Ended 12 Months EndedVEREIT Office Assets, Real

Estate Investments and
Related Intangibles -

Intangible Lease Assets and
Liabilities (Details) - USD ($)

$ in Thousands

Oct. 31, 2021 Dec. 31, 2021 Dec. 31,
2020

Dec. 31,
2019

Intangible lease assets:
Intangible lease assets, net $ 298,107 $ 28,680
Intangible lease liabilities:
Weighted-Average Useful Life (Years) 7 years 6 months
Lease intangible liabilities, net $ 20,609 7,221
Below market-leases accumulated amortization $ 14,459 13,482
In-place leases
Intangible lease assets:
Weighted-Average Useful Life (Years) 4 years 9 months

18 days
Intangible lease assets, net $ 272,743 25,800
Accumulated amortization $ 65,247 71,633
Leasing commissions
Intangible lease assets:
Weighted-Average Useful Life (Years) 13 years 4

months 24 days
Intangible lease assets, net $ 10,349 0
Accumulated amortization $ 456 456
Above-market lease assets and deferred lease incentives
Intangible lease assets:
Weighted-Average Useful Life (Years) 5 years
Intangible lease assets, net $ 15,015 2,880
Accumulated amortization 6,239 7,166
Above‑ and below-market leases and deferred lease
incentives
Intangible lease liabilities:
Amortization expense 1,000 800 $ 900
In-place leases, leasing commissions and other lease
intangibles
Intangible lease liabilities:
Amortization expense $ 23,100 7,900 8,700
VEREIT Office Assets
Intangible lease assets:
Intangible lease assets, net $ 44,484 57,013
Intangible lease liabilities:
Weighted-Average Useful Life (Years) 10 years 3

months 18 days
Lease intangible liabilities, net $ 5,308 7,188
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Below market-leases accumulated amortization 18,504 17,553
Amortization expense $ 29 67 (231)
VEREIT Office Assets | In-place leases
Intangible lease assets:
Weighted-Average Useful Life (Years) 10 years 1 month

6 days
Intangible lease assets, net $ 29,091 40,622
Accumulated amortization $ 119,604 118,093
VEREIT Office Assets | Leasing commissions
Intangible lease assets:
Weighted-Average Useful Life (Years) 9 years 1 month

6 days
Intangible lease assets, net $ 8,744 7,974
Accumulated amortization $ 5,679 4,211
VEREIT Office Assets | Above-market lease assets and
deferred lease incentives
Intangible lease assets:
Weighted-Average Useful Life (Years) 9 years 9 months

18 days
Intangible lease assets, net $ 6,649 8,417
Accumulated amortization 14,793 12,974
VEREIT Office Assets | Above‑ and below-market leases
and deferred lease incentives
Intangible lease liabilities:
Amortization expense 29 67 231
VEREIT Office Assets | In-place leases, leasing
commissions and other lease intangibles
Intangible lease liabilities:
Amortization expense $ 13,000 $ 17,800 $ 19,200
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VEREIT Office Assets, Real
Estate Investments and

Related Intangibles -
Projected Amortization

Expense and Adjustments
(Details) - USD ($)

$ in Thousands

Dec. 31, 2021 Oct. 31, 2021

Below-market lease liabilities:
2022 $ 6,443
2023 6,091
2024 3,786
2025 1,036
In-place leases
In-place leases:
2022 94,659
2023 73,859
2024 49,213
2025 21,652
Leasing commissions
In-place leases:
2022 850
2023 850
2024 841
2025 836
Above-market lease assets and deferred lease incentives
In-place leases:
2022 5,171
2023 4,791
2024 2,998
2025 $ 860
VEREIT Office Assets
Below-market lease liabilities:
Remainder of 2021 $ 345
2022 2,003
2023 1,878
2024 854
2025 208
VEREIT Office Assets | In-place leases
In-place leases:
Remainder of 2021 2,191
2022 10,475
2023 9,142
2024 5,512
2025 1,156
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VEREIT Office Assets | Leasing commissions
In-place leases:
Remainder of 2021 288
2022 1,692
2023 1,290
2024 1,201
2025 1,020
VEREIT Office Assets | Above-market lease assets and deferred lease incentives
In-place leases:
Remainder of 2021 373
2022 2,223
2023 2,186
2024 1,104
2025 $ 354
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10 Months
Ended 12 Months EndedVEREIT Office Assets, Real

Estate Investments and
Related Intangibles -

Consolidated Joint Ventures
Narrative (Details)

Oct. 31, 2021
USD ($)
property

jointVenture

Dec. 31, 2021
USD ($)
property

jointVenture

Dec. 31, 2020
USD ($)

jointVenture
property

Schedule of Equity Method Investments [Line Items]
Number of properties | property 92
Total assets $

1,759,478,000$ 546,431,000

Real estate investments, net 1,353,636,000497,876,000
Long-term Debt, Gross 620,000,000
Mortgages payable assumed in connection with acquisitions
Schedule of Equity Method Investments [Line Items]
Long-term Debt, Gross $ 0 36,476,000
Joint ventures
Schedule of Equity Method Investments [Line Items]
Number of joint ventures | jointVenture 1
Number of properties | property 1
Total assets $ 27,400,000
Real estate investments, net $ 26,100,000
VEREIT Office Assets
Schedule of Equity Method Investments [Line Items]
Number of properties | property 52
Total assets $

1,336,725,000 1,412,359,000

Real estate investments, net $
1,122,726,000

$
1,196,015,000

VEREIT Office Assets | Joint ventures
Schedule of Equity Method Investments [Line Items]
Number of joint ventures | jointVenture 1 1
Number of properties | property 1 1
Total assets $ 30,700,000 $ 33,000,000
Real estate investments, net 27,700,000 29,100,000
VEREIT Office Assets | Joint ventures | Consolidated Properties |
Mortgages payable assumed in connection with acquisitions
Schedule of Equity Method Investments [Line Items]
Long-term Debt, Gross $ 0 $ 14,800,000
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10
Months
Ended

12 Months EndedVEREIT Office Assets, Real
Estate Investments and

Related Intangibles -
Impairments (Details)

Oct. 31,
2021

USD ($)
property

Dec. 31,
2021

USD ($)
property

Dec. 31,
2020

USD ($)
property

Dec. 31,
2019

USD ($)
property

Real Estate Properties [Line Items]
Number of properties | property 10 1
Provisions for impairment | $ $

49,859,000
$
18,671,000$ 0

VEREIT Office Assets
Real Estate Properties [Line Items]
Number of properties | property 4 2 2
Provisions for impairment | $ $

28,100,000
$
9,300,000

$
3,500,000

VEREIT Office Assets | Discount Rate | Assets impaired during the
ten months ended October 31, 2021 | Weighted Average
Real Estate Properties [Line Items]
Alternative investment, measurement input 0.090
VEREIT Office Assets | Discount Rate | Assets Impaired During
The Twelve Months Ended December 31 2020 | Weighted Average
Real Estate Properties [Line Items]
Alternative investment, measurement input 0.089
VEREIT Office Assets | Capitalization Rate | Assets impaired
during the ten months ended October 31, 2021 | Weighted Average
Real Estate Properties [Line Items]
Alternative investment, measurement input 0.085
VEREIT Office Assets | Capitalization Rate | Assets Impaired
During The Twelve Months Ended December 31 2020 | Weighted
Average
Real Estate Properties [Line Items]
Alternative investment, measurement input 0.084
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VEREIT Office Assets,
Mortgage Notes Payable, Net

- Narrative (Details)
$ in Thousands

Dec. 31,
2021

USD ($)

Dec. 31,
2020

USD ($)
property

Debt Instrument [Line Items]
Mortgages outstanding $ 616,847 $ 37,052
Weighted average interest rate 2.77%
Mortgages payable assumed in connection with acquisitions
Debt Instrument [Line Items]
Mortgages outstanding $ 0 37,052
VEREIT Office Assets | Mortgages payable assumed in connection with
acquisitions
Debt Instrument [Line Items]
Mortgages outstanding 217,600
Unamortized premium, net 100
Debt issuance costs, net $ 300
Weighted average interest rate 4.64%
Number of real estate properties used as collateral | property 12
Net carrying value of collateralized properties $ 368,400
Fair value of debt $ 222,500
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10 Months Ended 12 Months Ended
VEREIT Office Assets,

Leases - Narrative (Details)
$ in Thousands

Oct. 31, 2021
USD ($)
property

lease

Dec. 31, 2021
USD ($)
property

Dec. 31, 2020
USD ($)

Dec. 31,
2019

USD ($)

Lessor, Lease, Description [Line
Items]
Number of properties | property 92
Lessee, operating lease, discount rate 3.14%
Operating lease, cost | $ $ 300 $ 100 $ 100
Minimum
Lessor, Lease, Description [Line
Items]
Lessor, operating leases, term 29 days 3 months 18 days
Lessee, operating lease, remaining lease
term 10 months 24 days

Maximum
Lessor, Lease, Description [Line
Items]
Lessor, operating leases, term 16 years 3 months

3 days
13 years 1 month
13 days

Lessee, operating lease, remaining lease
term 63 years

VEREIT Office Assets
Lessor, Lease, Description [Line
Items]
Number of properties | property 52
Number of properties subject to ground
leases | lease 1

Lessee, operating lease, remaining lease
term

35 years 9 months
18 days

Lessee, operating lease, discount rate 5.17%
Operating lease, cost | $ $ 246 $ 328 $ 328
VEREIT Office Assets | Minimum
Lessor, Lease, Description [Line
Items]
Lessor, operating leases, term 2 months 1 day
VEREIT Office Assets | Maximum
Lessor, Lease, Description [Line
Items]
Lessor, operating leases, term 11 years 7 months 2

days
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10 Months Ended 12 Months EndedVEREIT Office Assets,
Leases - Rental Revenue

(Details) - VEREIT Office
Assets - USD ($)
$ in Thousands

Oct. 31, 2021 Dec. 31, 2020 Dec. 31, 2019

Lessor, Lease, Description [Line Items]
Cash rent $ 109,582 $ 132,402 $ 141,541
Straight-line rent (4,889) (869) (42)
Lease intangible amortization (29) (67) 231
Property operating cost reimbursements 3,270 3,794 3,690
Total fixed 107,934 135,260 145,420
Variable 26,806 35,044 36,649
Total rental revenue $ 134,740 $ 170,304 $ 182,069
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VEREIT Office Assets,
Leases - Maturities of Lease

Payments Receivable
(Details) - USD ($)

$ in Thousands

Dec. 31, 2021 Oct. 31, 2021

Future Minimum Operating Lease Payments
2022 $ 153,592
2023 128,580
2024 96,850
2025 64,544
2026 61,916
Thereafter 239,317
Total $ 744,799
VEREIT Office Assets
Future Minimum Operating Lease Payments
November 1, 2021 - December 31, 2021 $ 15,683
2022 110,872
2023 95,130
2024 72,361
2025 38,980
2026 29,951
Thereafter 34,357
Total $ 397,334
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VEREIT Office Assets,
Leases - Future Minimum
Lease Payments (Details) -

USD ($)
$ in Thousands

Dec. 31, 2021 Oct. 31, 2021 Dec. 31, 2020

Lessee, Lease, Description [Line Items]
2022 $ 1,008 $ 107
2023 778 111
2024 452 113
2025 442 113
2026 442 113
Thereafter 13,383 3,432
Total 16,505 3,989
Less: imputed interest 6,248 1,887
Operating lease liabilities $ 10,257 2,102
VEREIT Office Assets
Lessee, Lease, Description [Line Items]
November 1, 2021 - December 31, 2021 $ 55
2022 329
2023 329
2024 329
2025 329
2026 329
Thereafter 10,062
Total 11,762
Less: imputed interest 6,403
Operating lease liabilities $ 5,359 $ 5,403
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"longName": "2170119 - Disclosure - VEREIT Office Assets, Mortgage Notes Payable, Net",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNet",
"shortName": "VEREIT Office Assets, Mortgage Notes Payable, Net",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i589c4f4ab20b4cd9a0b8a74958175eb1_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:DebtDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R32": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:CommitmentsAndContingenciesDisclosureTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2172120 - Disclosure - VEREIT Office Assets, Commitment and Contingencies",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsCommitmentandContingencies",
"shortName": "VEREIT Office Assets, Commitment and Contingencies",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i589c4f4ab20b4cd9a0b8a74958175eb1_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:CommitmentsAndContingenciesDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R33": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2173121 - Disclosure - VEREIT Office Assets, Leases",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsLeases",
"shortName": "VEREIT Office Assets, Leases",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"us-gaap:LesseeOperatingLeasesTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i589c4f4ab20b4cd9a0b8a74958175eb1_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R34": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:SubsequentEventsTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2179122 - Disclosure - VEREIT Office Assets, Subsequent Events",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsSubsequentEvents",
"shortName": "VEREIT Office Assets, Subsequent Events",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i589c4f4ab20b4cd9a0b8a74958175eb1_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:SubsequentEventsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R35": {
"firstAnchor": {
"ancestors": [
"us-gaap:SignificantAccountingPoliciesTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:BasisOfAccountingPolicyPolicyTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2204201 - Disclosure - Orion Office REIT, Summary of Significant Accounting Policies (Policies)",
"role": "http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"shortName": "Orion Office REIT, Summary of Significant Accounting Policies (Policies)",
"subGroupType": "policies",
"uniqueAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:EarningsPerSharePolicyTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R36": {
"firstAnchor": {
"ancestors": [
"us-gaap:SignificantAccountingPoliciesTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:BasisOfAccountingPolicyPolicyTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2261202 - Disclosure - VEREIT Office Assets, Organization and Summary of Significant Accounting Policies (Policies)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies",
"shortName": "VEREIT Office Assets, Organization and Summary of Significant Accounting Policies (Policies)",
"subGroupType": "policies",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i589c4f4ab20b4cd9a0b8a74958175eb1_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:BasisOfAccountingPolicyPolicyTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R37": {
"firstAnchor": {
"ancestors": [
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2307301 - Disclosure - Orion Office REIT, Real Estate Investments and Related Intangibles (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesTables",
"shortName": "Orion Office REIT, Real Estate Investments and Related Intangibles (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:RealEstateInvestmentFinancialStatementsDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R38": {
"firstAnchor": {
"ancestors": [
"onl:ReceivablesAndOtherAssetsTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "onl:ScheduleOfAccountsReceivablesNetTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2313302 - Disclosure - Orion Office REIT, Receivables and Other Assets (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsTables",
"shortName": "Orion Office REIT, Receivables and Other Assets (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"onl:ReceivablesAndOtherAssetsTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
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"name": "onl:ScheduleOfAccountsReceivablesNetTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R39": {
"firstAnchor": {
"ancestors": [
"us-gaap:FairValueDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2317303 - Disclosure - Orion Office REIT, Fair Value Measures (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresTables",
"shortName": "Orion Office REIT, Fair Value Measures (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:FairValueDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R4": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "us-gaap:CommonStockParOrStatedValuePerShare",
"reportCount": 1,
"unitRef": "usdPerShare",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "1002004 - Statement - ORION OFFICE REIT, CONSOLIDATED AND COMBINED BALANCE SHEETS (Parenthetical)",
"role": "http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETSParenthetical",
"shortName": "ORION OFFICE REIT, CONSOLIDATED AND COMBINED BALANCE SHEETS (Parenthetical)",
"subGroupType": "parenthetical",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "INF",
"lang": "en-US",
"name": "us-gaap:CommonStockSharesAuthorized",
"reportCount": 1,
"unique": true,
"unitRef": "shares",
"xsiNil": "false"

}
},
"R40": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfDebtTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2323304 - Disclosure - Orion Office REIT, Debt, Net (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITDebtNetTables",
"shortName": "Orion Office REIT, Debt, Net (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfDebtTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R41": {
"firstAnchor": {
"ancestors": [
"us-gaap:DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfDerivativeInstrumentsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2328305 - Disclosure - Orion Office REIT, Derivative and Hedging Activities (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesTables",
"shortName": "Orion Office REIT, Derivative and Hedging Activities (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfDerivativeInstrumentsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R42": {
"firstAnchor": {
"ancestors": [
"us-gaap:CashFlowSupplementalDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2333306 - Disclosure - Orion Office REIT, Statement of Cash Flow Disclosures (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresTables",
"shortName": "Orion Office REIT, Statement of Cash Flow Disclosures (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:CashFlowSupplementalDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R43": {
"firstAnchor": {
"ancestors": [
"us-gaap:AccountsPayableAndAccruedLiabilitiesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfAccountsPayableAndAccruedLiabilitiesTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2336307 - Disclosure - Orion Office REIT, Accounts Payable and Accrued Expenses (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesTables",
"shortName": "Orion Office REIT, Accounts Payable and Accrued Expenses (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:AccountsPayableAndAccruedLiabilitiesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfAccountsPayableAndAccruedLiabilitiesTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R44": {
"firstAnchor": {
"ancestors": [
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2341308 - Disclosure - Orion Office REIT, Leases (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITLeasesTables",
"shortName": "Orion Office REIT, Leases (Tables)",
"subGroupType": "tables",
"uniqueAnchor": null

},
"R45": {
"firstAnchor": {
"ancestors": [
"us-gaap:EarningsPerShareTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2351309 - Disclosure - Orion Office REIT, Net Income (Loss) Per Share (Tables)",
"role": "http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareTables",
"shortName": "Orion Office REIT, Net Income (Loss) Per Share (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:EarningsPerShareTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R46": {
"firstAnchor": {
"ancestors": [
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2364310 - Disclosure - VEREIT Office Assets, Real Estate Investments and Related Intangibles (Tables)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables",
"shortName": "VEREIT Office Assets, Real Estate Investments and Related Intangibles (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"onl:ScheduleofFiniteLivedIntangibleLiabilitiesTableTextBlock",
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i589c4f4ab20b4cd9a0b8a74958175eb1_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R47": {
"firstAnchor": {
"ancestors": [
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2374311 - Disclosure - VEREIT Office Assets, Leases (Tables)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables",
"shortName": "VEREIT Office Assets, Leases (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i589c4f4ab20b4cd9a0b8a74958175eb1_D20210101-20211231",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:OperatingLeaseLeaseIncomeTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R48": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7cab4ce701624dfb86c4e6d4cd858f2e_D20211112-20211112",
"decimals": "-5",
"first": true,
"lang": "en-US",
"name": "onl:DistributionsToAffiliate",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2402401 - Disclosure - Orion Office REIT, Organization (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"shortName": "Orion Office REIT, Organization (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "ic247c9b3476f4c7db0795aa72a8c494d_I20211231",
"decimals": "INF",
"lang": "en-US",
"name": "us-gaap:NumberOfRealEstateProperties",
"reportCount": 1,
"unique": true,
"unitRef": "property",
"xsiNil": "false"

}
},
"R49": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:RevenueRecognitionPolicyTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-5",
"first": true,
"lang": "en-US",
"name": "onl:IncomeFromTerminationOfLease",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2405402 - Disclosure - Orion Office REIT, Summary of Significant Accounting Policies (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"shortName": "Orion Office REIT, Summary of Significant Accounting Policies (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:RevenueRecognitionPolicyTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-5",
"first": true,
"lang": "en-US",
"name": "onl:IncomeFromTerminationOfLease",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R5": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:RevenueFromContractWithCustomerIncludingAssessedTax",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "1003005 - Statement - ORION OFFICE REIT, CONSOLIDATED AND COMBINED STATEMENTS OF OPERATIONS",
"role": "http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"shortName": "ORION OFFICE REIT, CONSOLIDATED AND COMBINED STATEMENTS OF OPERATIONS",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:RevenueFromContractWithCustomerIncludingAssessedTax",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R50": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:FiniteLivedIntangibleAssetsNet",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2408403 - Disclosure - Orion Office REIT, Real Estate Investments and Related Intangibles - Intangible Lease Assets (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"shortName": "Orion Office REIT, Real Estate Investments and Related Intangibles - Intangible Lease Assets (Details)",
"subGroupType": "details",
"uniqueAnchor": null

},
"R51": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:BelowMarketLeaseAmortizationIncomeNextTwelveMonths",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2409404 - Disclosure - Orion Office REIT, Real Estate Investments and Related Intangibles - Intangible Lease Assets and Liabilities (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"shortName": "Orion Office REIT, Real Estate Investments and Related Intangibles - Intangible Lease Assets and Liabilities (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:BelowMarketLeaseAmortizationIncomeYearFive",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R52": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "us-gaap:NumberOfRealEstateProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2410405 - Disclosure - Orion Office REIT, Real Estate Investments and Related Intangibles - Consolidated Joint Venture (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"shortName": "Orion Office REIT, Real Estate Investments and Related Intangibles - Consolidated Joint Venture (Details)",
"subGroupType": "details",
"uniqueAnchor": null

},
"R53": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "us-gaap:NumberOfRealEstateProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2411406 - Disclosure - Orion Office REIT, Real Estate Investments and Related Intangibles - Investment in Unconsolidated Entities (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails",
"shortName": "Orion Office REIT, Real Estate Investments and Related Intangibles - Investment in Unconsolidated Entities (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:RealEstateInvestmentFinancialStatementsDisclosureTextBlock",
"us-gaap:RealEstateInvestmentFinancialStatementsDisclosureTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i23887d2b4e7f446cafcf887c50cf804d_I20211231",
"decimals": "2",
"lang": "en-US",
"name": "us-gaap:EquityMethodInvestmentOwnershipPercentage",
"reportCount": 1,
"unique": true,
"unitRef": "number",
"xsiNil": "false"

}
},
"R54": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"onl:ScheduleOfAccountsReceivablesNetTableTextBlock",
"onl:ReceivablesAndOtherAssetsTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:DeferredRentReceivablesNet",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2414407 - Disclosure - Orion Office REIT, Receivables and Other Assets - Accounts Receivable, Net (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsAccountsReceivableNetDetails",
"shortName": "Orion Office REIT, Receivables and Other Assets - Accounts Receivable, Net (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"onl:ScheduleOfAccountsReceivablesNetTableTextBlock",
"onl:ReceivablesAndOtherAssetsTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:DeferredRentReceivablesNet",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R55": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfOtherAssetsTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:DeferredCostsCurrentAndNoncurrent",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2415408 - Disclosure - Orion Office REIT, Receivables and Other Assets - Other Assets (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails",
"shortName": "Orion Office REIT, Receivables and Other Assets - Other Assets (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfOtherAssetsTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:DeferredCostsCurrentAndNoncurrent",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R56": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"us-gaap:FairValueDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:DerivativeAssets",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2418409 - Disclosure - Orion Office REIT, Fair Value Measures - Items Measured at Fair Value on a Recurring Basis (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails",
"shortName": "Orion Office REIT, Fair Value Measures - Items Measured at Fair Value on a Recurring Basis (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"us-gaap:FairValueDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i4b40ddc579ec4833bc96afe67c23e6b1_I20211231",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:DerivativeAssets",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R57": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "onl:NumberOfImpairedProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2419410 - Disclosure - Orion Office REIT, Fair Value Measures - Narrative (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"shortName": "Orion Office REIT, Fair Value Measures - Narrative (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i9b5ce16688654df88bea0b84875e7640_I20211231",
"decimals": "3",
"lang": "en-US",
"name": "us-gaap:AlternativeInvestmentMeasurementInput",
"reportCount": 1,
"unique": true,
"unitRef": "number",
"xsiNil": "false"

}
},
"R58": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "onl:NumberOfImpairedProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2420411 - Disclosure - Orion Office REIT, Fair Value Measures - Provisions for Impairment (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresProvisionsforImpairmentDetails",
"shortName": "Orion Office REIT, Fair Value Measures - Provisions for Impairment (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:DetailsOfImpairmentOfLongLivedAssetsHeldAndUsedByAssetTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"lang": "en-US",
"name": "onl:CarryingValueOfImpairedProperties",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R59": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i8ca87f45726941a3a4543d7d636c4e1d_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:DebtInstrumentFairValue",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2421412 - Disclosure - Orion Office REIT, Fair Value Measures - Fair Value of Financial Instruments (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"shortName": "Orion Office REIT, Fair Value Measures - Fair Value of Financial Instruments (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i8ca87f45726941a3a4543d7d636c4e1d_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:DebtInstrumentFairValue",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R6": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:ProfitLoss",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "1004006 - Statement - ORION OFFICE REIT, CONSOLIDATED AND COMBINED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)",
"role": "http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS",
"shortName": "ORION OFFICE REIT, CONSOLIDATED AND COMBINED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:OtherComprehensiveIncomeLossCashFlowHedgeGainLossBeforeReclassificationAfterTax",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R60": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"ix:continuation",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:LongTermDebt",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2424413 - Disclosure - Orion Office REIT, Debt, Net - Narrative (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITDebtNetNarrativeDetails",
"shortName": "Orion Office REIT, Debt, Net - Narrative (Details)",
"subGroupType": "details",
"uniqueAnchor": null

},
"R61": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"ix:continuation",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i90e6d2fab4764ee8babaf8a83ff4e059_I20201231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:LongTermDebt",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2425414 - Disclosure - Orion Office REIT, Debt, Net - Schedule of Debt (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"shortName": "Orion Office REIT, Debt, Net - Schedule of Debt (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"ix:continuation",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:ProceedsFromDebtNetOfIssuanceCosts",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R62": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:DebtInstrumentTerm",
"reportCount": 1,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2426415 - Disclosure - Orion Office REIT, Debt, Net - Credit Facility (Details)",
"role": "http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"shortName": "Orion Office REIT, Debt, Net - Credit Facility (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7cab4ce701624dfb86c4e6d4cd858f2e_D20211112-20211112",
"decimals": "INF",
"lang": "en-US",
"name": "onl:LineOfCreditNumberOfExtensionPeriods",
"reportCount": 1,
"unique": true,
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"name": "srt:RealEstateAndAccumulatedDepreciationAmountOfEncumbrances",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R79": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i90e6d2fab4764ee8babaf8a83ff4e059_I20201231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:RealEstateGrossAtCarryingValue",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2458432 - Disclosure - Schedule III - Real Estate and Accumulated Depreciation - Gross Real Estate Activity (Details)",
"role": "http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails",
"shortName": "Schedule III - Real Estate and Accumulated Depreciation - Gross Real Estate Activity (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:RealEstateOtherAcquisitions",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R8": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:ProfitLoss",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "1006008 - Statement - ORION OFFICE REIT, CONSOLIDATED AND COMBINED STATEMENTS OF CASH FLOWS",
"role": "http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"shortName": "ORION OFFICE REIT, CONSOLIDATED AND COMBINED STATEMENTS OF CASH FLOWS",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:OtherNoncashIncome",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R80": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i90e6d2fab4764ee8babaf8a83ff4e059_I20201231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:RealEstateAccumulatedDepreciation",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2459433 - Disclosure - Schedule III - Real Estate and Accumulated Depreciation - Reconciliation of Accumulated Depreciation (Details)",
"role": "http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails",
"shortName": "Schedule III - Real Estate and Accumulated Depreciation - Reconciliation of Accumulated Depreciation (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:SECScheduleIIIRealEstateAccumulatedDepreciationDepreciationExpense",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R81": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "us-gaap:NumberOfRealEstateProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2462434 - Disclosure - VEREIT Office Assets, Organization and Summary of Significant Accounting Policies (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"shortName": "VEREIT Office Assets, Organization and Summary of Significant Accounting Policies (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i196da2c664dc42afb83b237a12c3e35a_D20210101-20211031",
"decimals": "INF",
"lang": "en-US",
"name": "us-gaap:NumberOfReportableSegments",
"reportCount": 1,
"unique": true,
"unitRef": "segment",
"xsiNil": "false"

}
},
"R82": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i37954e308a8b436e9d168a54282b3019_D20200101-20201231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "onl:NumberofRealEstatePropertiesDisposed",
"reportCount": 1,
"unique": true,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2465435 - Disclosure - VEREIT Office Assets, Real Estate Investments and Related Intangibles - Property Dispositions (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails",
"shortName": "VEREIT Office Assets, Real Estate Investments and Related Intangibles - Property Dispositions (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i37954e308a8b436e9d168a54282b3019_D20200101-20201231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "onl:NumberofRealEstatePropertiesDisposed",
"reportCount": 1,
"unique": true,
"unitRef": "property",
"xsiNil": "false"

}
},
"R83": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:FiniteLivedIntangibleAssetsNet",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2466436 - Disclosure - VEREIT Office Assets, Real Estate Investments and Related Intangibles - Intangible Lease Assets and Liabilities (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"shortName": "VEREIT Office Assets, Real Estate Investments and Related Intangibles - Intangible Lease Assets and Liabilities (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
"onl:ScheduleofFiniteLivedIntangibleLiabilitiesTableTextBlock",
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "if79c3a2365e64908ab940f6df681639d_I20211031",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:FiniteLivedIntangibleAssetsNet",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R84": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:BelowMarketLeaseAmortizationIncomeNextTwelveMonths",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2467437 - Disclosure - VEREIT Office Assets, Real Estate Investments and Related Intangibles - Projected Amortization Expense and Adjustments (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails",
"shortName": "VEREIT Office Assets, Real Estate Investments and Related Intangibles - Projected Amortization Expense and Adjustments (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"us-gaap:RealEstateDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "if79c3a2365e64908ab940f6df681639d_I20211031",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:BelowMarketLeaseAmortizationIncomeRemainderOfFiscalYear",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R85": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "us-gaap:NumberOfRealEstateProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2468438 - Disclosure - VEREIT Office Assets, Real Estate Investments and Related Intangibles - Consolidated Joint Ventures Narrative (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails",
"shortName": "VEREIT Office Assets, Real Estate Investments and Related Intangibles - Consolidated Joint Ventures Narrative (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"onl:NumberofConsolidatedJointVentures",
"span",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i5badfefea33241928ffae66ae76e332e_D20210101-20211031",
"decimals": "INF",
"lang": "en-US",
"name": "onl:NumberofConsolidatedJointVentures",
"reportCount": 1,
"unique": true,
"unitRef": "jointventure",
"xsiNil": "false"

}
},
"R86": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i7c072a6bba1c4060aa1d6d913bbf63ba_D20210101-20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "onl:NumberOfImpairedProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2469439 - Disclosure - VEREIT Office Assets, Real Estate Investments and Related Intangibles - Impairments (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails",
"shortName": "VEREIT Office Assets, Real Estate Investments and Related Intangibles - Impairments (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i196da2c664dc42afb83b237a12c3e35a_D20210101-20211031",
"decimals": "INF",
"lang": "en-US",
"name": "onl:NumberOfImpairedProperties",
"reportCount": 1,
"unique": true,
"unitRef": "property",
"xsiNil": "false"

}
},
"R87": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"ix:continuation",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:LongTermDebt",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2471440 - Disclosure - VEREIT Office Assets, Mortgage Notes Payable, Net - Narrative (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails",
"shortName": "VEREIT Office Assets, Mortgage Notes Payable, Net - Narrative (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i494ecab3b7424de8882988a4b37cb0d8_I20201231",
"decimals": "-5",
"lang": "en-US",
"name": "us-gaap:LongTermDebt",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R88": {
"firstAnchor": {
"ancestors": [
"span",
"div",
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "INF",
"first": true,
"lang": "en-US",
"name": "us-gaap:NumberOfRealEstateProperties",
"reportCount": 1,
"unitRef": "property",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2475441 - Disclosure - VEREIT Office Assets, Leases - Narrative (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"shortName": "VEREIT Office Assets, Leases - Narrative (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "if79c3a2365e64908ab940f6df681639d_I20211031",
"decimals": "INF",
"lang": "en-US",
"name": "us-gaap:NumberOfPropertiesSubjectToGroundLeases",
"reportCount": 1,
"unique": true,
"unitRef": "lease",
"xsiNil": "false"

}
},
"R89": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:OperatingLeaseLeaseIncomeTableTextBlock",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i196da2c664dc42afb83b237a12c3e35a_D20210101-20211031",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "onl:LessorOperatingLeaseCashRentIncome",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2476442 - Disclosure - VEREIT Office Assets, Leases - Rental Revenue (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails",
"shortName": "VEREIT Office Assets, Leases - Rental Revenue (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:OperatingLeaseLeaseIncomeTableTextBlock",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i196da2c664dc42afb83b237a12c3e35a_D20210101-20211031",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "onl:LessorOperatingLeaseCashRentIncome",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R9": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:Land",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "1007009 - Statement - VEREIT OFFICE ASSETS, COMBINED AND CONSOLIDATED BALANCE SHEETS",
"role": "http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"shortName": "VEREIT OFFICE ASSETS, COMBINED AND CONSOLIDATED BALANCE SHEETS",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"ix:continuation",
"ix:continuation",
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"span",
"div",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-5",
"lang": "en-US",
"name": "us-gaap:OperatingLeaseRightOfUseAsset",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R90": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock",
"us-gaap:LesseeOperatingLeasesTextBlock",
"us-gaap:OperatingLeasesOfLessorDisclosureTextBlock",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:LessorOperatingLeasePaymentsToBeReceivedNextTwelveMonths",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2477443 - Disclosure - VEREIT Office Assets, Leases - Maturities of Lease Payments Receivable (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails",
"shortName": "VEREIT Office Assets, Leases - Maturities of Lease Payments Receivable (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "if79c3a2365e64908ab940f6df681639d_I20211031",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:LessorOperatingLeasePaymentsToBeReceivedRemainderOfFiscalYear",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
},
"R91": {
"firstAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:LesseeOperatingLeaseLiabilityMaturityTableTextBlock",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "i3f24289423924409b3b9ac8b2d0ff115_I20211231",
"decimals": "-3",
"first": true,
"lang": "en-US",
"name": "us-gaap:LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths",
"reportCount": 1,
"unitRef": "usd",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "2478444 - Disclosure - VEREIT Office Assets, Leases - Future Minimum Lease Payments (Details)",
"role": "http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails",
"shortName": "VEREIT Office Assets, Leases - Future Minimum Lease Payments (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"us-gaap:LesseeOperatingLeaseLiabilityMaturityTableTextBlock",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "onl-20211231.htm",
"contextRef": "if79c3a2365e64908ab940f6df681639d_I20211031",
"decimals": "-3",
"lang": "en-US",
"name": "us-gaap:LesseeOperatingLeaseLiabilityPaymentsRemainderOfFiscalYear",
"reportCount": 1,
"unique": true,
"unitRef": "usd",
"xsiNil": "false"

}
}

},
"segmentCount": 159,
"tag": {
"dei_AmendmentFlag": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the XBRL content amends previously-filed or accepted submission.",
"label": "Amendment Flag",
"terseLabel": "Amendment Flag"

}
}

},
"localname": "AmendmentFlag",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_AuditorFirmId": {
"auth_ref": [
"r621",
"r622",
"r623"

],
"lang": {
"en-us": {
"role": {
"documentation": "PCAOB issued Audit Firm Identifier",
"label": "Auditor Firm ID",
"terseLabel": "Auditor Firm ID"

}
}

},
"localname": "AuditorFirmId",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/AuditInformation"

],
"xbrltype": "nonemptySequenceNumberItemType"

},
"dei_AuditorLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Auditor [Line Items]",
"terseLabel": "Auditor [Line Items]"

}
}

},
"localname": "AuditorLineItems",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/AuditInformation"

],
"xbrltype": "stringItemType"

},
"dei_AuditorLocation": {
"auth_ref": [
"r621",
"r622",
"r623"

],
"lang": {
"en-us": {
"role": {
"label": "Auditor Location",
"terseLabel": "Auditor Location"

}
}

},
"localname": "AuditorLocation",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/AuditInformation"

],
"xbrltype": "internationalNameItemType"

},
"dei_AuditorName": {
"auth_ref": [
"r621",
"r622",
"r623"

],
"lang": {
"en-us": {
"role": {
"label": "Auditor Name",
"terseLabel": "Auditor Name"

}
}

},
"localname": "AuditorName",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/AuditInformation"

],
"xbrltype": "internationalNameItemType"

},
"dei_AuditorTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Auditor [Table]",
"terseLabel": "Auditor [Table]"

}
}

},
"localname": "AuditorTable",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/AuditInformation"

],
"xbrltype": "stringItemType"

},
"dei_CityAreaCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Area code of city",
"label": "City Area Code",
"terseLabel": "City Area Code"

}
}

},
"localname": "CityAreaCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "normalizedStringItemType"

},
"dei_CoverAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Cover page.",
"label": "Cover [Abstract]"

}
}

},
"localname": "CoverAbstract",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"xbrltype": "stringItemType"

},
"dei_CurrentFiscalYearEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "End date of current fiscal year in the format --MM-DD.",
"label": "Current Fiscal Year End Date",
"terseLabel": "Current Fiscal Year End Date"

}
}

},
"localname": "CurrentFiscalYearEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "gMonthDayItemType"

},
"dei_DocumentAnnualReport": {
"auth_ref": [
"r621",
"r622",
"r623"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as an annual report.",
"label": "Document Annual Report",
"terseLabel": "Document Annual Report"

}
}

},
"localname": "DocumentAnnualReport",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentFiscalPeriodFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fiscal period values are FY, Q1, Q2, and Q3.  1st, 2nd and 3rd quarter 10-Q or 10-QT statements have value Q1, Q2, and Q3 respectively, with 10-K, 10-KT or other fiscal year statements having FY.",
"label": "Document Fiscal Period Focus",
"terseLabel": "Document Fiscal Period Focus"

}
}

},
"localname": "DocumentFiscalPeriodFocus",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "fiscalPeriodItemType"

},
"dei_DocumentFiscalYearFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "This is focus fiscal year of the document report in YYYY format. For a 2006 annual report, which may also provide financial information from prior periods, fiscal 2006 should be given as the fiscal year focus. Example: 2006.",
"label": "Document Fiscal Year Focus",
"terseLabel": "Document Fiscal Year Focus"

}
}

},
"localname": "DocumentFiscalYearFocus",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "gYearItemType"

},
"dei_DocumentPeriodEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "For the EDGAR submission types of Form 8-K: the date of the report, the date of the earliest event reported; for the EDGAR submission types of Form N-1A: the filing date; for all other submission types: the end of the reporting or transition period.  The format of the date is YYYY-MM-DD.",
"label": "Document Period End Date",
"terseLabel": "Document Period End Date"

}
}

},
"localname": "DocumentPeriodEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "dateItemType"

},
"dei_DocumentTransitionReport": {
"auth_ref": [
"r624"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as a transition report.",
"label": "Document Transition Report",
"terseLabel": "Document Transition Report"

}
}

},
"localname": "DocumentTransitionReport",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentType": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'.",
"label": "Document Type",
"terseLabel": "Document Type"

}
}

},
"localname": "DocumentType",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "submissionTypeItemType"

},
"dei_DocumentsIncorporatedByReferenceTextBlock": {
"auth_ref": [
"r619"

],
"lang": {
"en-us": {
"role": {
"documentation": "Documents incorporated by reference.",
"label": "Documents Incorporated by Reference [Text Block]",
"terseLabel": "Documents Incorporated by Reference"

}
}

},
"localname": "DocumentsIncorporatedByReferenceTextBlock",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "textBlockItemType"

},
"dei_EntitiesTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Container to assemble all relevant information about each entity associated with the document instance",
"label": "Entities [Table]",
"terseLabel": "Entities [Table]",
"verboseLabel": "Entities [Table]"

}
}

},
"localname": "EntitiesTable",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsCommitmentandContingencies",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeases",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNet",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangibles",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsSubsequentEvents"

],
"xbrltype": "stringItemType"

},
"dei_EntityAddressAddressLine1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 1 such as Attn, Building Name, Street Name",
"label": "Entity Address, Address Line One",
"terseLabel": "Entity Address, Address Line One"

}
}

},
"localname": "EntityAddressAddressLine1",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCityOrTown": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the City or Town",
"label": "Entity Address, City or Town",
"terseLabel": "Entity Address, City or Town"

}
}

},
"localname": "EntityAddressCityOrTown",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressPostalZipCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Code for the postal or zip code",
"label": "Entity Address, Postal Zip Code",
"terseLabel": "Entity Address, Postal Zip Code"

}
}

},
"localname": "EntityAddressPostalZipCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressStateOrProvince": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the state or province.",
"label": "Entity Address, State or Province",
"terseLabel": "Entity Address, State or Province"

}
}

},
"localname": "EntityAddressStateOrProvince",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "stateOrProvinceItemType"

},
"dei_EntityCentralIndexKey": {
"auth_ref": [
"r618"

],
"lang": {
"en-us": {
"role": {
"documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK.",
"label": "Entity Central Index Key",
"terseLabel": "Entity Central Index Key"

}
}

},
"localname": "EntityCentralIndexKey",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "centralIndexKeyItemType"

},
"dei_EntityCommonStockSharesOutstanding": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate number of shares or other units outstanding of each of registrant's classes of capital or common stock or other ownership interests, if and as stated on cover of related periodic report. Where multiple classes or units exist define each class/interest by adding class of stock items such as Common Class A [Member], Common Class B [Member] or Partnership Interest [Member] onto the Instrument [Domain] of the Entity Listings, Instrument.",
"label": "Entity Common Stock, Shares Outstanding",
"terseLabel": "Entity Common Stock, Shares Outstanding"

}
}

},
"localname": "EntityCommonStockSharesOutstanding",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "sharesItemType"

},
"dei_EntityCurrentReportingStatus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' whether registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that registrants were required to file such reports), and (2) have been subject to such filing requirements for the past 90 days. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Current Reporting Status",
"terseLabel": "Entity Current Reporting Status"

}
}

},
"localname": "EntityCurrentReportingStatus",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "All the names of the entities being reported upon in a document. Any legal structure used to conduct activities or to hold assets. Some examples of such structures are corporations, partnerships, limited liability companies, grantor trusts, and other trusts. This item does not include business and geographical segments which are included in the geographical or business segments domains.",
"label": "Entity [Domain]",
"terseLabel": "Entity [Domain]",
"verboseLabel": "Entity [Domain]"

}
}

},
"localname": "EntityDomain",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/AuditInformation",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOfficeAssetsCommitmentandContingencies",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeases",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNet",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangibles",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsSubsequentEvents"

],
"xbrltype": "domainItemType"

},
"dei_EntityEmergingGrowthCompany": {
"auth_ref": [
"r618"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if registrant meets the emerging growth company criteria.",
"label": "Entity Emerging Growth Company",
"terseLabel": "Entity Emerging Growth Company"

}
}

},
"localname": "EntityEmergingGrowthCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_EntityExTransitionPeriod": {
"auth_ref": [
"r645"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if an emerging growth company has elected not to use the extended transition period for complying with any new or revised financial accounting standards.",
"label": "Entity Ex Transition Period",
"terseLabel": "Entity Ex Transition Period"

}
}

},
"localname": "EntityExTransitionPeriod",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_EntityFileNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen.",
"label": "Entity File Number",
"terseLabel": "Entity File Number"

}
}

},
"localname": "EntityFileNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "fileNumberItemType"

},
"dei_EntityFilerCategory": {
"auth_ref": [
"r618"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate whether the registrant is one of the following: Large Accelerated Filer, Accelerated Filer, Non-accelerated Filer. Definitions of these categories are stated in Rule 12b-2 of the Exchange Act. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Filer Category",
"terseLabel": "Entity Filer Category"

}
}

},
"localname": "EntityFilerCategory",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "filerCategoryItemType"

},
"dei_EntityIncorporationStateCountryCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Two-character EDGAR code representing the state or country of incorporation.",
"label": "Entity Incorporation, State or Country Code",
"terseLabel": "Entity Incorporation, State or Country Code"

}
}

},
"localname": "EntityIncorporationStateCountryCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "edgarStateCountryItemType"

},
"dei_EntityInformationLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Entity Information [Line Items]",
"terseLabel": "Entity Information [Line Items]",
"verboseLabel": "Entity Information [Line Items]"

}
}

},
"localname": "EntityInformationLineItems",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsCommitmentandContingencies",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeases",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNet",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangibles",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsSubsequentEvents"

],
"xbrltype": "stringItemType"

},
"dei_EntityInteractiveDataCurrent": {
"auth_ref": [
"r625"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit such files).",
"label": "Entity Interactive Data Current",
"terseLabel": "Entity Interactive Data Current"

}
}

},
"localname": "EntityInteractiveDataCurrent",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityPublicFloat": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate market value of the voting and non-voting common equity held by non-affiliates computed by reference to the price at which the common equity was last sold, or the average bid and asked price of such common equity, as of the last business day of the registrant's most recently completed second fiscal quarter.",
"label": "Entity Public Float",
"terseLabel": "Entity Public Float"

}
}

},
"localname": "EntityPublicFloat",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "monetaryItemType"

},
"dei_EntityRegistrantName": {
"auth_ref": [
"r618"

],
"lang": {
"en-us": {
"role": {
"documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.",
"label": "Entity Registrant Name",
"terseLabel": "Entity Registrant Name"

}
}

},
"localname": "EntityRegistrantName",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityShellCompany": {
"auth_ref": [
"r618"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant is a shell company as defined in Rule 12b-2 of the Exchange Act.",
"label": "Entity Shell Company",
"terseLabel": "Entity Shell Company"

}
}

},
"localname": "EntityShellCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_EntitySmallBusiness": {
"auth_ref": [
"r618"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates that the company is a Smaller Reporting Company (SRC).",
"label": "Entity Small Business",
"terseLabel": "Entity Small Business"

}
}

},
"localname": "EntitySmallBusiness",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_EntityTaxIdentificationNumber": {
"auth_ref": [
"r618"

],
"lang": {
"en-us": {
"role": {
"documentation": "The Tax Identification Number (TIN), also known as an Employer Identification Number (EIN), is a unique 9-digit value assigned by the IRS.",
"label": "Entity Tax Identification Number",
"terseLabel": "Entity Tax Identification Number"

}
}

},
"localname": "EntityTaxIdentificationNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "employerIdItemType"

},
"dei_EntityVoluntaryFilers": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.",
"label": "Entity Voluntary Filers",
"terseLabel": "Entity Voluntary Filers"

}
}

},
"localname": "EntityVoluntaryFilers",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityWellKnownSeasonedIssuer": {
"auth_ref": [
"r644"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Is used on Form Type: 10-K, 10-Q, 8-K, 20-F, 6-K, 10-K/A, 10-Q/A, 20-F/A, 6-K/A, N-CSR, N-Q, N-1A.",
"label": "Entity Well-known Seasoned Issuer",
"terseLabel": "Entity Well-known Seasoned Issuer"

}
}

},
"localname": "EntityWellKnownSeasonedIssuer",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "yesNoItemType"

},
"dei_IcfrAuditorAttestationFlag": {
"auth_ref": [
"r621",
"r622",
"r623"

],
"lang": {
"en-us": {
"role": {
"label": "ICFR Auditor Attestation Flag",
"terseLabel": "ICFR Auditor Attestation Flag"

}
}

},
"localname": "IcfrAuditorAttestationFlag",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "booleanItemType"

},
"dei_LegalEntityAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The set of legal entities associated with a report.",
"label": "Legal Entity [Axis]",
"terseLabel": "Legal Entity [Axis]",
"verboseLabel": "Legal Entity [Axis]"

}
}

},
"localname": "LegalEntityAxis",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/AuditInformation",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOfficeAssetsCommitmentandContingencies",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeases",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNet",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangibles",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsSubsequentEvents"

],
"xbrltype": "stringItemType"

},
"dei_LocalPhoneNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Local phone number for entity.",
"label": "Local Phone Number",
"terseLabel": "Local Phone Number"

}
}

},
"localname": "LocalPhoneNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "normalizedStringItemType"

},
"dei_Security12bTitle": {
"auth_ref": [
"r617"

],
"lang": {
"en-us": {
"role": {
"documentation": "Title of a 12(b) registered security.",
"label": "Title of 12(b) Security",
"terseLabel": "Title of 12(b) Security"

}
}

},
"localname": "Security12bTitle",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "securityTitleItemType"

},
"dei_SecurityExchangeName": {
"auth_ref": [
"r620"

],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the Exchange on which a security is registered.",
"label": "Security Exchange Name",
"terseLabel": "Security Exchange Name"

}
}

},
"localname": "SecurityExchangeName",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "edgarExchangeCodeItemType"

},
"dei_TradingSymbol": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Trading symbol of an instrument as listed on an exchange.",
"label": "Trading Symbol",
"terseLabel": "Trading Symbol"

}
}

},
"localname": "TradingSymbol",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.onlreit.com/role/CoverPage"

],
"xbrltype": "tradingSymbolItemType"

},
"onl_AboveAndBelowMarketLeasesandDeferredLeaseIncentivesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Above\u2011 And Below-Market Leases and Deferred Lease Incentives [Member]",
"label": "Above\u2011 And Below-Market Leases and Deferred Lease Incentives [Member]",
"terseLabel": "Above\u2011 and below-market leases and deferred lease incentives"

}
}

},
"localname": "AboveAndBelowMarketLeasesandDeferredLeaseIncentivesMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "domainItemType"

},
"onl_AccruedTransactionCosts": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails": {
"order": 1.0,
"parentTag": "us-gaap_AccountsPayableAndAccruedLiabilitiesCurrentAndNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Accrued Transaction Costs",
"label": "Accrued Transaction Costs",
"terseLabel": "Accrued transaction costs"

}
}

},
"localname": "AccruedTransactionCosts",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_AmortizationOfDeferredFinancingCosts": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 2.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amortization Of Deferred Financing Costs",
"label": "Amortization Of Deferred Financing Costs",
"terseLabel": "Amortization of debt issuance costs"

}
}

},
"localname": "AmortizationOfDeferredFinancingCosts",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_ArchStreetJointVentureMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Arch Street Joint Venture",
"label": "Arch Street Joint Venture [Member]",
"terseLabel": "Arch Street Joint Venture"

}
}

},
"localname": "ArchStreetJointVentureMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "domainItemType"

},
"onl_AssetsImpairedDuringTheTenMonthsEndedOctober312021Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Assets Impaired During The Ten Months Ended October 31, 2021",
"label": "Assets Impaired During The Ten Months Ended October 31, 2021 [Member]",
"terseLabel": "Assets impaired during the ten months ended October 31, 2021"

}
}

},
"localname": "AssetsImpairedDuringTheTenMonthsEndedOctober312021Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"onl_AssetsImpairedDuringTheTwelveMonthsEndedDecember312020Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Assets Impaired During The Twelve Months Ended December 31 2020",
"label": "Assets Impaired During The Twelve Months Ended December 31 2020 [Member]",
"terseLabel": "Assets Impaired During The Twelve Months Ended December 31 2020"

}
}

},
"localname": "AssetsImpairedDuringTheTwelveMonthsEndedDecember312020Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"onl_AssetsImpairedDuringTheTwelveMonthsEndedDecember312021Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Assets Impaired During The Twelve Months Ended December 31 2021",
"label": "Assets Impaired During The Twelve Months Ended December 31 2021 [Member]",
"terseLabel": "Assets Impaired During The Twelve Months Ended December 31 2021"

}
}

},
"localname": "AssetsImpairedDuringTheTwelveMonthsEndedDecember312021Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"onl_AuditInformationAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Audit Information [Abstract]",
"label": "Audit Information [Abstract]"

}
}

},
"localname": "AuditInformationAbstract",
"nsuri": "http://www.onlreit.com/20211231",
"xbrltype": "stringItemType"

},
"onl_BelowMarketLeaseRightOfUseAsset": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Below Market Lease, Right-Of-Use Asset",
"label": "Below Market Lease, Right-Of-Use Asset",
"terseLabel": "Below market lease, right-of-use asset"

}
}

},
"localname": "BelowMarketLeaseRightOfUseAsset",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_BelowMarketLeaseWeightedAverageUsefulLife": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Below Market Lease, Weighted Average Useful Life",
"label": "Below Market Lease, Weighted Average Useful Life",
"terseLabel": "Weighted-Average Useful Life (Years)"

}
}

},
"localname": "BelowMarketLeaseWeightedAverageUsefulLife",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "durationItemType"

},
"onl_BridgeFacilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Bridge Facility",
"label": "Bridge Facility [Member]",
"terseLabel": "Bridge facility, net"

}
}

},
"localname": "BridgeFacilityMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"onl_BuildingFixturesAndImprovementsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Building Fixtures And Improvements",
"label": "Building Fixtures And Improvements [Member]",
"terseLabel": "Building Fixtures and Improvements"

}
}

},
"localname": "BuildingFixturesAndImprovementsMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"onl_CMBSLoanMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "CMBS Loan",
"label": "CMBS Loan [Member]",
"terseLabel": "CMBS Loan"

}
}

},
"localname": "CMBSLoanMember",
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"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "domainItemType"

},
"onl_CapitalGoodsAnnandaleNJMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Capital Goods - Annandale, NJ",
"label": "Capital Goods - Annandale, NJ [Member]",
"terseLabel": "Capital Goods - Annandale, NJ"

}
}

},
"localname": "CapitalGoodsAnnandaleNJMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CapitalGoodsBlairNEMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Capital Goods - Blair, NE",
"label": "Capital Goods - Blair, NE [Member]",
"terseLabel": "Capital Goods - Blair, NE"

}
}

},
"localname": "CapitalGoodsBlairNEMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CapitalGoodsCedarRapidsIAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Capital Goods - Cedar Rapids, IA",
"label": "Capital Goods - Cedar Rapids, IA [Member]",
"terseLabel": "Capital Goods - Cedar Rapids, IA"

}
}

},
"localname": "CapitalGoodsCedarRapidsIAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CapitalGoodsDuluthGAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Capital Goods - Duluth, GA",
"label": "Capital Goods - Duluth, GA [Member]",
"terseLabel": "Capital Goods - Duluth, GA"

}
}

},
"localname": "CapitalGoodsDuluthGAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CapitalGoodsMalvernPAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Capital Goods - Malvern, PA",
"label": "Capital Goods - Malvern, PA [Member]",
"terseLabel": "Capital Goods - Malvern, PA"

}
}

},
"localname": "CapitalGoodsMalvernPAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CapitalGoodsSterlingVAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Capital Goods - Sterling, VA",
"label": "Capital Goods - Sterling, VA [Member]",
"terseLabel": "Capital Goods - Sterling, VA"

}
}

},
"localname": "CapitalGoodsSterlingVAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CapitalGoodsTulsaOKMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Capital Goods - Tulsa, OK",
"label": "Capital Goods - Tulsa, OK [Member]",
"terseLabel": "Capital Goods - Tulsa, OK"

}
}

},
"localname": "CapitalGoodsTulsaOKMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CarryingValueOfImpairedProperties": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying Value Of Impaired Properties",
"label": "Carrying Value Of Impaired Properties",
"terseLabel": "Carrying value of impaired properties"

}
}

},
"localname": "CarryingValueOfImpairedProperties",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresProvisionsforImpairmentDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_ClassOfWarrantOrRightTerm": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Class Of Warrant Or Right, Term",
"label": "Class Of Warrant Or Right, Term",
"terseLabel": "Warrants expire term"

}
}

},
"localname": "ClassOfWarrantOrRightTerm",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "durationItemType"

},
"onl_CommercialAndProfessionalServicesDublinOHMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commercial And Professional Services - Dublin, OH",
"label": "Commercial And Professional Services - Dublin, OH [Member]",
"terseLabel": "Commercial And Professional Services - Dublin, OH"

}
}

},
"localname": "CommercialAndProfessionalServicesDublinOHMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CommercialAndProfessionalServicesLawrenceKS1Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commercial And Professional Services - Lawrence, KS 1",
"label": "Commercial And Professional Services - Lawrence, KS 1 [Member]",
"terseLabel": "Commercial &amp; Professional Services - Lawrence, KS"

}
}

},
"localname": "CommercialAndProfessionalServicesLawrenceKS1Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CommercialAndProfessionalServicesLawrenceKS2Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commercial And Professional Services - Lawrence, KS 2",
"label": "Commercial And Professional Services - Lawrence, KS 2 [Member]",
"terseLabel": "Commercial &amp; Professional Services - Lawrence, KS"

}
}

},
"localname": "CommercialAndProfessionalServicesLawrenceKS2Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_CommercialAndProfessionalServicesSchaumburgILMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commercial And Professional Services - Schaumburg, IL",
"label": "Commercial And Professional Services - Schaumburg, IL [Member]",
"terseLabel": "Commercial &amp; Professional Services - Schaumburg, IL"

}
}

},
"localname": "CommercialAndProfessionalServicesSchaumburgILMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ConsolidatedJointVentureMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Consolidated Joint Venture",
"label": "Consolidated Joint Venture [Member]",
"terseLabel": "Consolidated Joint Venture"

}
}

},
"localname": "ConsolidatedJointVentureMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"onl_ConsumerDurablesAndApparelDenverCOMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Consumer Durables And Apparel - Denver, CO",
"label": "Consumer Durables And Apparel - Denver, CO [Member]",
"terseLabel": "Consumer Durables &amp; Apparel - Denver, CO"

}
}

},
"localname": "ConsumerDurablesAndApparelDenverCOMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ConsumerDurablesAndApparelEnglewoodCOMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Consumer Durables And Apparel - Englewood, CO",
"label": "Consumer Durables And Apparel - Englewood, CO [Member]",
"terseLabel": "Consumer Durables &amp; Apparel - Englewood, CO"

}
}

},
"localname": "ConsumerDurablesAndApparelEnglewoodCOMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ConsumerDurablesAndApparelProvidenceRIMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Consumer Durables And Apparel - Providence, RI",
"label": "Consumer Durables And Apparel - Providence, RI [Member]",
"terseLabel": "Consumer Durables &amp; Apparel - Providence, RI"

}
}

},
"localname": "ConsumerDurablesAndApparelProvidenceRIMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ConsumerServicesTulsaOKMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Consumer Services - Tulsa, OK",
"label": "Consumer Services - Tulsa, OK [Member]",
"terseLabel": "Consumer Services - Tulsa, OK"

}
}

},
"localname": "ConsumerServicesTulsaOKMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_DebtInstrumentCovenantEBITDAToFixedChargesMinimum": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Covenant, EBITDA To Fixed Charges, Minimum",
"label": "Debt Instrument, Covenant, EBITDA To Fixed Charges, Minimum",
"terseLabel": "Covenant, adjusted EBITDA to fixed charges, minimum"

}
}

},
"localname": "DebtInstrumentCovenantEBITDAToFixedChargesMinimum",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "pureItemType"

},
"onl_DebtInstrumentCovenantLiquidAssetRequirementMinimum": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Covenant, Liquid Asset Requirement, Minimum",
"label": "Debt Instrument, Covenant, Liquid Asset Requirement, Minimum",
"terseLabel": "Covenant, liquid asset requirement, minimum"

}
}

},
"localname": "DebtInstrumentCovenantLiquidAssetRequirementMinimum",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_DebtInstrumentCovenantNetOperatingIncomeFromUnencumberedRealPropertiesToUnsecuredInterestExpenseMinimum": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Covenant, Net Operating Income From Unencumbered Real Properties To Unsecured Interest Expense, Minimum",
"label": "Debt Instrument, Covenant, Net Operating Income From Unencumbered Real Properties To Unsecured Interest Expense, Minimum",
"terseLabel": "Covenant, unencumbered real properties to unsecured interest expense, minimum"

}
}

},
"localname": "DebtInstrumentCovenantNetOperatingIncomeFromUnencumberedRealPropertiesToUnsecuredInterestExpenseMinimum",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "pureItemType"

},
"onl_DebtInstrumentCovenantNetWorthRequirementMinimum": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Covenant, Net Worth Requirement, Minimum",
"label": "Debt Instrument, Covenant, Net Worth Requirement, Minimum",
"terseLabel": "Covenant, net worth requirement, minimum"

}
}

},
"localname": "DebtInstrumentCovenantNetWorthRequirementMinimum",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_DebtInstrumentCovenantSecuredDebtToTotalAssetValueMaximum": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Covenant, Secured Debt To Total Asset Value, Maximum",
"label": "Debt Instrument, Covenant, Secured Debt To Total Asset Value, Maximum",
"terseLabel": "Covenant, secured debt to total asset value, maximum"

}
}

},
"localname": "DebtInstrumentCovenantSecuredDebtToTotalAssetValueMaximum",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "pureItemType"

},
"onl_DebtInstrumentCovenantTotalDebtToTotalAssetValueMaximum": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Covenant, Total Debt To Total Asset Value, Maximum",
"label": "Debt Instrument, Covenant, Total Debt To Total Asset Value, Maximum",
"terseLabel": "Covenant, total debt to total asset value, maximum"

}
}

},
"localname": "DebtInstrumentCovenantTotalDebtToTotalAssetValueMaximum",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "pureItemType"

},
"onl_DebtInstrumentCovenantUnsecuredDebtToUnencumberedAssetValueMaximum": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Covenant, Unsecured Debt To Unencumbered Asset Value, Maximum",
"label": "Debt Instrument, Covenant, Unsecured Debt To Unencumbered Asset Value, Maximum",
"terseLabel": "Covenant, unsecured debt to unencumbered asset value, maximum"

}
}

},
"localname": "DebtInstrumentCovenantUnsecuredDebtToUnencumberedAssetValueMaximum",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "pureItemType"

},
"onl_DebtInstrumentPrepaymentLockoutPeriod": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Prepayment Lockout Period",
"label": "Debt Instrument, Prepayment Lockout Period",
"terseLabel": "Prepayment lockout period"

}
}

},
"localname": "DebtInstrumentPrepaymentLockoutPeriod",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "durationItemType"

},
"onl_DebtInstrumentUnamortizedPremiumWrittenOff": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 3.0,
"parentTag": "onl_RepaymentsExtinguishmentAndAssumptionsOfDebtNet",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Debt Instrument, Unamortized Premium, Written Off",
"label": "Debt Instrument, Unamortized Premium, Written Off",
"negatedTerseLabel": "Repayments, extinguishment and assumptions of debt, premium, amount"

}
}

},
"localname": "DebtInstrumentUnamortizedPremiumWrittenOff",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_DebtIssuancePremiumAmount": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 3.0,
"parentTag": "us-gaap_ProceedsFromDebtNetOfIssuanceCosts",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Debt Issuance, Premium Amount",
"label": "Debt Issuance, Premium Amount",
"terseLabel": "Debt issuance, premium net amount"

}
}

},
"localname": "DebtIssuancePremiumAmount",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_DebtRollForward": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt",
"label": "Debt [Roll Forward]",
"terseLabel": "Debt [Roll Forward]"

}
}

},
"localname": "DebtRollForward",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "stringItemType"

},
"onl_DeferredRevenueAndOtherLiabilities": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 4.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Deferred Revenue and Other Liabilities",
"label": "Deferred Revenue and Other Liabilities",
"terseLabel": "Deferred rent and other liabilities"

}
}

},
"localname": "DeferredRevenueAndOtherLiabilities",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"onl_DepreciationDepletionandAmortizationExcludedAllocatedToOperatingExpenses": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 3.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Depreciation, Depletion and Amortization, Excluded Allocated To Operating Expenses",
"label": "Depreciation, Depletion and Amortization, Excluded Allocated To Operating Expenses",
"terseLabel": "Depreciation and amortization"

}
}

},
"localname": "DepreciationDepletionandAmortizationExcludedAllocatedToOperatingExpenses",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"onl_DerivativeAssetLiabilityOffsettingAmountFairValueGross": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Derivative Asset (Liability) Offsetting Amount, Fair Value, Gross",
"label": "Derivative Asset (Liability) Offsetting Amount, Fair Value, Gross",
"terseLabel": "Gross Amounts Offset in the Consolidated Balance Sheets"

}
}

},
"localname": "DerivativeAssetLiabilityOffsettingAmountFairValueGross",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_DerivativeFinancialInstruments": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails": {
"order": 3.0,
"parentTag": "us-gaap_DerivativeFairValueAmountOffsetAgainstCollateralNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Derivative, Financial Instruments",
"label": "Derivative, Financial Instruments",
"terseLabel": "Financial Instruments"

}
}

},
"localname": "DerivativeFinancialInstruments",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_DisposalOfRealEstatePropertiesAggregateSalesPrice": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Disposal Of Real Estate Properties, Aggregate Sales Price",
"label": "Disposal Of Real Estate Properties, Aggregate Sales Price",
"terseLabel": "Aggregate sales price"

}
}

},
"localname": "DisposalOfRealEstatePropertiesAggregateSalesPrice",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_DistributionsToAffiliate": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Distributions To Affiliate",
"label": "Distributions To Affiliate",
"terseLabel": "Distributions to realty income"

}
}

},
"localname": "DistributionsToAffiliate",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_EnergyLongmontCOMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Energy - Longmont, CO",
"label": "Energy - Longmont, CO [Member]",
"terseLabel": "Energy - Longmont, CO"

}
}

},
"localname": "EnergyLongmontCOMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ExpectedLeaseUpPeriod": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Expected Lease-Up Period",
"label": "Expected Lease-Up Period",
"terseLabel": "Expected lease-up period"

}
}

},
"localname": "ExpectedLeaseUpPeriod",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "durationItemType"

},
"onl_FeesFromUnconsolidatedJointVentureMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fees From Unconsolidated Joint Venture [Member]",
"label": "Fees From Unconsolidated Joint Venture [Member]",
"terseLabel": "Fee income from unconsolidated joint venture"

}
}

},
"localname": "FeesFromUnconsolidatedJointVentureMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "domainItemType"

},
"onl_FinanceHarleysvillePAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finance - Harleysville, PA",
"label": "Finance - Harleysville, PA [Member]",
"terseLabel": "Financial Institutions - Harleysville, PA"

}
}

},
"localname": "FinanceHarleysvillePAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FinanceHopewellNJMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finance - Hopewell, NJ",
"label": "Finance - Hopewell, NJ [Member]",
"terseLabel": "Financial Institutions - Hopewell, NJ"

}
}

},
"localname": "FinanceHopewellNJMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FinanceMountPleasantSCMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finance - Mount Pleasant, SC",
"label": "Finance - Mount Pleasant, SC [Member]",
"terseLabel": "Financial Institutions - Mount Pleasant, SC"

}
}

},
"localname": "FinanceMountPleasantSCMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FinanceWarwickRIMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finance - Warwick, RI",
"label": "Finance - Warwick, RI [Member]",
"terseLabel": "Financial Institutions - Warwick, RI"

}
}

},
"localname": "FinanceWarwickRIMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FoodAndStaplesRetailingDeerfieldIL1Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Food And Staples Retailing - Deerfield, IL 1",
"label": "Food And Staples Retailing - Deerfield, IL 1 [Member]",
"terseLabel": "Food &amp; Staples Retailing - Deerfield, IL"

}
}

},
"localname": "FoodAndStaplesRetailingDeerfieldIL1Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FoodAndStaplesRetailingDeerfieldIL2Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Food And Staples Retailing - Deerfield, IL 2",
"label": "Food And Staples Retailing - Deerfield, IL 2 [Member]",
"terseLabel": "Food &amp; Staples Retailing - Deerfield, IL"

}
}

},
"localname": "FoodAndStaplesRetailingDeerfieldIL2Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FoodAndStaplesRetailingDeerfieldIL3Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Food And Staples Retailing - Deerfield, IL 3",
"label": "Food And Staples Retailing - Deerfield, IL 3 [Member]",
"terseLabel": "Food &amp; Staples Retailing - Deerfield, IL"

}
}

},
"localname": "FoodAndStaplesRetailingDeerfieldIL3Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FoodAndStaplesRetailingDeerfieldIL4Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Food And Staples Retailing - Deerfield, IL 4",
"label": "Food And Staples Retailing - Deerfield, IL 4 [Member]",
"terseLabel": "Food &amp; Staples Retailing - Deerfield, IL"

}
}

},
"localname": "FoodAndStaplesRetailingDeerfieldIL4Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FoodAndStaplesRetailingDeerfieldIL5Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Food And Staples Retailing - Deerfield, IL 5",
"label": "Food And Staples Retailing - Deerfield, IL 5 [Member]",
"terseLabel": "Food &amp; Staples Retailing - Deerfield, IL"

}
}

},
"localname": "FoodAndStaplesRetailingDeerfieldIL5Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FoodAndStaplesRetailingDeerfieldIL6Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Food And Staples Retailing - Deerfield, IL 6",
"label": "Food And Staples Retailing - Deerfield, IL 6 [Member]",
"terseLabel": "Food &amp; Staples Retailing - Deerfield, IL"

}
}

},
"localname": "FoodAndStaplesRetailingDeerfieldIL6Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FoodBeverageAndTobaccoStCharlesMOMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Food, Beverage And Tobacco - St. Charles, MO",
"label": "Food, Beverage And Tobacco - St. Charles, MO [Member]",
"terseLabel": "Food, Beverage &amp; Tobacco - St. Charles, MO"

}
}

},
"localname": "FoodBeverageAndTobaccoStCharlesMOMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_FranchiseAndStateAndLocalTaxExpenseBenefit": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Franchise And State And Local Tax Expense (Benefit)",
"label": "Franchise And State And Local Tax Expense (Benefit)",
"terseLabel": "Franchise and state and local tax expense"

}
}

},
"localname": "FranchiseAndStateAndLocalTaxExpenseBenefit",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_GainLossOnDerivativeInstrumentsAndOther": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 11.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Gain (Loss) on Derivative Instruments And Other",
"label": "Gain (Loss) on Derivative Instruments And Other",
"negatedTerseLabel": "Loss on derivative instruments and other"

}
}

},
"localname": "GainLossOnDerivativeInstrumentsAndOther",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_GainsLossOnRealEstateAssetsNet": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 8.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Gains (Loss) On Real Estate Assets, Net",
"label": "Gains (Loss) On Real Estate Assets, Net",
"negatedLabel": "Gain on disposition of real estate assets, net"

}
}

},
"localname": "GainsLossOnRealEstateAssetsNet",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_GeneralServiceAdministrationCovingtonKYMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "General Service Administration - Covington, KY",
"label": "General Service Administration - Covington, KY [Member]",
"terseLabel": "General Service Administration - Covington, KY"

}
}

},
"localname": "GeneralServiceAdministrationCovingtonKYMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesBrownsvilleTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Brownsville, TX",
"label": "Government And Public Services - Brownsville, TX [Member]",
"terseLabel": "Government &amp; Public Services - Brownsville, TX"

}
}

},
"localname": "GovernmentAndPublicServicesBrownsvilleTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesCaldwellIDMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Caldwell, ID",
"label": "Government And Public Services - Caldwell, ID [Member]",
"terseLabel": "Government &amp; Public Services - Caldwell, ID"

}
}

},
"localname": "GovernmentAndPublicServicesCaldwellIDMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesCocoaFLMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Cocoa, FL",
"label": "Government And Public Services - Cocoa, FL [Member]",
"terseLabel": "Government &amp; Public Services - Cocoa, FL"

}
}

},
"localname": "GovernmentAndPublicServicesCocoaFLMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesDallasTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Dallas, TX",
"label": "Government And Public Services - Dallas, TX [Member]",
"terseLabel": "Government &amp; Public Services - Dallas, TX"

}
}

},
"localname": "GovernmentAndPublicServicesDallasTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesEaglePassTX1Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Eagle Pass, TX 1",
"label": "Government And Public Services - Eagle Pass, TX 1 [Member]",
"terseLabel": "Government &amp; Public Services - Eagle Pass, TX"

}
}

},
"localname": "GovernmentAndPublicServicesEaglePassTX1Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesEaglePassTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Eagle Pass, TX",
"label": "Government And Public Services - Eagle Pass, TX [Member]",
"terseLabel": "Government &amp; Public Services - Eagle Pass, TX"

}
}

},
"localname": "GovernmentAndPublicServicesEaglePassTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesFortWorthTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Fort Worth, TX",
"label": "Government And Public Services - Fort Worth, TX [Member]",
"terseLabel": "Government &amp; Public Services - Fort Worth, TX"

}
}

},
"localname": "GovernmentAndPublicServicesFortWorthTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesGrangevilleIDMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Grangeville, ID",
"label": "Government And Public Services - Grangeville, ID [Member]",
"terseLabel": "Government &amp; Public Services - Grangeville, ID"

}
}

},
"localname": "GovernmentAndPublicServicesGrangevilleIDMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesKnoxvilleTNMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Knoxville, TN",
"label": "Government And Public Services - Knoxville, TN [Member]",
"terseLabel": "Government &amp; Public Services - Knoxville, TN"

}
}

},
"localname": "GovernmentAndPublicServicesKnoxvilleTNMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesMaloneNYMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Malone, NY",
"label": "Government And Public Services - Malone, NY [Member]",
"terseLabel": "Government &amp; Public Services - Malone, NY"

}
}

},
"localname": "GovernmentAndPublicServicesMaloneNYMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesMinneapolisMNMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Minneapolis, MN",
"label": "Government And Public Services - Minneapolis, MN [Member]",
"terseLabel": "Government &amp; Public Services - Minneapolis, MN"

}
}

},
"localname": "GovernmentAndPublicServicesMinneapolisMNMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesNewPortRicheyFLMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - New Port Richey, FL",
"label": "Government And Public Services - New Port Richey, FL [Member]",
"terseLabel": "Government &amp; Public Services - New Port Richey, FL"

}
}

},
"localname": "GovernmentAndPublicServicesNewPortRicheyFLMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesParisTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Paris, TX",
"label": "Government And Public Services - Paris, TX [Member]",
"terseLabel": "Government &amp; Public Services - Paris, TX"

}
}

},
"localname": "GovernmentAndPublicServicesParisTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesParkersburgWVMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Parkersburg, WV",
"label": "Government And Public Services - Parkersburg, WV [Member]",
"terseLabel": "Government &amp; Public Services - Parkersburg, WV"

}
}

},
"localname": "GovernmentAndPublicServicesParkersburgWVMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesPlattsburghNYMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Plattsburgh, NY",
"label": "Government And Public Services - Plattsburgh, NY [Member]",
"terseLabel": "Government &amp; Public Services - Plattsburgh, NY"

}
}

},
"localname": "GovernmentAndPublicServicesPlattsburghNYMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
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"xbrltype": "domainItemType"
},
"onl_GovernmentAndPublicServicesPoncePRMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Ponce, PR",
"label": "Government And Public Services - Ponce, PR [Member]",
"terseLabel": "Government &amp; Public Services - Ponce, PR"

}
}

},
"localname": "GovernmentAndPublicServicesPoncePRMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesReddingCAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Redding, CA",
"label": "Government And Public Services - Redding, CA [Member]",
"terseLabel": "Government &amp; Public Services - Redding, CA"

}
}

},
"localname": "GovernmentAndPublicServicesReddingCAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_GovernmentAndPublicServicesSiouxCityIAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Government And Public Services - Sioux City, IA",
"label": "Government And Public Services - Sioux City, IA [Member]",
"terseLabel": "Government &amp; Public Services - Sioux City, IA"

}
}

},
"localname": "GovernmentAndPublicServicesSiouxCityIAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesBedfordTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Bedford, TX",
"label": "Health Care Equipment And Services - Bedford, TX [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Bedford, TX"

}
}

},
"localname": "HealthCareEquipmentAndServicesBedfordTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesBerkeleyMOMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Berkeley, MO",
"label": "Health Care Equipment And Services - Berkeley, MO [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Berkeley, MO"

}
}

},
"localname": "HealthCareEquipmentAndServicesBerkeleyMOMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesFresnoCAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Fresno, CA",
"label": "Health Care Equipment And Services - Fresno, CA [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Fresno, CA"

}
}

},
"localname": "HealthCareEquipmentAndServicesFresnoCAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesIndianapolisINMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Indianapolis, IN",
"label": "Health Care Equipment And Services - Indianapolis, IN [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Indianapolis, IN"

}
}

},
"localname": "HealthCareEquipmentAndServicesIndianapolisINMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesIrvingTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Irving, TX",
"label": "Health Care Equipment And Services - Irving, TX [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Irving, TX"

}
}

},
"localname": "HealthCareEquipmentAndServicesIrvingTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesNashvilleTNMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Nashville, TN",
"label": "Health Care Equipment And Services - Nashville, TN [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Nashville, TN"

}
}

},
"localname": "HealthCareEquipmentAndServicesNashvilleTNMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesNorthbrookILMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Northbrook, IL",
"label": "Health Care Equipment And Services - Northbrook, IL [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Northbrook, IL"

}
}

},
"localname": "HealthCareEquipmentAndServicesNorthbrookILMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesPhoenixAZMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Phoenix, AZ",
"label": "Health Care Equipment And Services - Phoenix, AZ [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Phoenix, AZ"

}
}

},
"localname": "HealthCareEquipmentAndServicesPhoenixAZMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesPlanoTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Plano, TX",
"label": "Health Care Equipment And Services - Plano, TX [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Plano, TX"

}
}

},
"localname": "HealthCareEquipmentAndServicesPlanoTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesSanAntonioTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - San Antonio, TX",
"label": "Health Care Equipment And Services - San Antonio, TX [Member]",
"terseLabel": "Health Care Equipment &amp; Services - San Antonio, TX"

}
}

},
"localname": "HealthCareEquipmentAndServicesSanAntonioTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesStLouisMOMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - St. Louis, MO",
"label": "Health Care Equipment And Services - St. Louis, MO [Member]",
"terseLabel": "Health Care Equipment &amp; Services - St. Louis, MO"

}
}

},
"localname": "HealthCareEquipmentAndServicesStLouisMOMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_HealthCareEquipmentAndServicesWaukeganILMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Health Care Equipment And Services - Waukegan, IL",
"label": "Health Care Equipment And Services - Waukegan, IL [Member]",
"terseLabel": "Health Care Equipment &amp; Services - Waukegan, IL"

}
}

},
"localname": "HealthCareEquipmentAndServicesWaukeganILMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ImpairedRealEstatePropertiesFairValue": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Impaired Real Estate Properties, Fair Value",
"label": "Impaired Real Estate Properties, Fair Value",
"terseLabel": "Estimated fair value"

}
}

},
"localname": "ImpairedRealEstatePropertiesFairValue",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresProvisionsforImpairmentDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_ImpairmentConsiderationsDisposalPeriodMoreLikelyThanNot": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Impairment Considerations, Disposal Period (More Likely Than Not)",
"label": "Impairment Considerations, Disposal Period (More Likely Than Not)",
"terseLabel": "Impairment considerations, disposal period (more likely than not)"

}
}

},
"localname": "ImpairmentConsiderationsDisposalPeriodMoreLikelyThanNot",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "durationItemType"

},
"onl_ImpoundsRelatedToMortgagesPayableMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Impounds Related To Mortgages Payable",
"label": "Impounds Related To Mortgages Payable [Member]",
"terseLabel": "Impounds related to mortgages payable"

}
}

},
"localname": "ImpoundsRelatedToMortgagesPayableMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"onl_InPlaceLeasesLeasingCommissionsandOtherLeaseIntangiblesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "In-Place Leases, Leasing Commissions and Other Lease Intangibles [Member]",
"label": "In-Place Leases, Leasing Commissions and Other Lease Intangibles [Member]",
"terseLabel": "In-place leases, leasing commissions and other lease intangibles"

}
}

},
"localname": "InPlaceLeasesLeasingCommissionsandOtherLeaseIntangiblesMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "domainItemType"

},
"onl_IncomeFromTerminationOfLease": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Income From Termination Of Lease",
"label": "Income From Termination Of Lease",
"terseLabel": "Lease termination income"

}
}

},
"localname": "IncomeFromTerminationOfLease",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_IncreaseDecreaseInCapitalExpendituresIncurredButNotYetPaid": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Increase (Decrease) In Capital Expenditures Incurred But Not Yet Paid",
"label": "Increase (Decrease) In Capital Expenditures Incurred But Not Yet Paid",
"terseLabel": "Accrued capital expenditures and real estate developments"

}
}

},
"localname": "IncreaseDecreaseInCapitalExpendituresIncurredButNotYetPaid",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_IncreaseDecreaseinDeferredRevenueDerivativeLiabilitiesandOtherLiabilities": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 7.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Increase (Decrease) in Deferred Revenue, Derivative Liabilities, and Other Liabilities",
"label": "Increase (Decrease) in Deferred Revenue, Derivative Liabilities, and Other Liabilities",
"terseLabel": "Deferred rent, operating lease and other liabilities"

}
}

},
"localname": "IncreaseDecreaseinDeferredRevenueDerivativeLiabilitiesandOtherLiabilities",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_IncreaseDecreaseinRentandTenantReceivablesandOtherAssetsNet": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Increase (Decrease) in Rent and Tenant Receivables and Other Assets, Net",
"label": "Increase (Decrease) in Rent and Tenant Receivables and Other Assets, Net",
"negatedTerseLabel": "Rents and tenant receivables, operating lease right-of-use and other assets, net"

}
}

},
"localname": "IncreaseDecreaseinRentandTenantReceivablesandOtherAssetsNet",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_InsuranceBuffaloNYMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Insurance - Buffalo, NY",
"label": "Insurance - Buffalo, NY [Member]",
"terseLabel": "Insurance - Buffalo, NY"

}
}

},
"localname": "InsuranceBuffaloNYMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_InsuranceCedarFallsIAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Insurance - Cedar Falls, IA",
"label": "Insurance - Cedar Falls, IA [Member]",
"terseLabel": "Insurance - Cedar Falls, IA"

}
}

},
"localname": "InsuranceCedarFallsIAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_InsuranceOklahomaCityOKMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Insurance - Oklahoma City, OK",
"label": "Insurance - Oklahoma City, OK [Member]",
"terseLabel": "Insurance - Oklahoma City, OK"

}
}

},
"localname": "InsuranceOklahomaCityOKMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_InsuranceUrbanaMDMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Insurance - Urbana, MD",
"label": "Insurance - Urbana, MD [Member]",
"terseLabel": "Insurance - Urbana, MD"

}
}

},
"localname": "InsuranceUrbanaMDMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_InvestmentBuildingFixturesAndBuildingImprovements": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_RealEstateInvestmentPropertyAtCost",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Investment Building, Fixtures, And Building Improvements",
"label": "Investment Building, Fixtures, And Building Improvements",
"terseLabel": "Buildings, fixtures and improvements"

}
}

},
"localname": "InvestmentBuildingFixturesAndBuildingImprovements",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"onl_LeasingCommissionsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Leasing Commissions [Member]",
"label": "Leasing Commissions [Member]",
"terseLabel": "Leasing commissions"

}
}

},
"localname": "LeasingCommissionsMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "domainItemType"

},
"onl_LessorOperatingLeaseCashRentIncome": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails": {
"order": 4.0,
"parentTag": "onl_OperatingLeaseFixedLeaseIncome",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Lessor, Operating Lease, Cash Rent Income",
"label": "Lessor, Operating Lease, Cash Rent Income",
"terseLabel": "Cash rent"

}
}

},
"localname": "LessorOperatingLeaseCashRentIncome",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_LessorOperatingLeasePropertyOperatingCostReimbursements": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails": {
"order": 2.0,
"parentTag": "onl_OperatingLeaseFixedLeaseIncome",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Lessor, Operating Lease, Property Operating Cost Reimbursements",
"label": "Lessor, Operating Lease, Property Operating Cost Reimbursements",
"terseLabel": "Property operating cost reimbursements"

}
}

},
"localname": "LessorOperatingLeasePropertyOperatingCostReimbursements",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_LessorOperatingLeaseRentConcession": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Lessor, Operating Lease, Rent Concession",
"label": "Lessor, Operating Lease, Rent Concession",
"terseLabel": "Lessor, operating lease, rent concession"

}
}

},
"localname": "LessorOperatingLeaseRentConcession",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_LessorOperatingLeaseTenantImprovementAllowance": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Lessor, Operating Lease, Tenant Improvement Allowance",
"label": "Lessor, Operating Lease, Tenant Improvement Allowance",
"terseLabel": "Lessor, operating lease, tenant improvement allowance"

}
}

},
"localname": "LessorOperatingLeaseTenantImprovementAllowance",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_LineOfCreditExtensionPeriod": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line Of Credit, Extension Period",
"label": "Line Of Credit, Extension Period",
"terseLabel": "Extension period"

}
}

},
"localname": "LineOfCreditExtensionPeriod",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "durationItemType"

},
"onl_LineOfCreditNumberOfExtensionPeriods": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line Of Credit, Number Of Extension Periods",
"label": "Line Of Credit, Number Of Extension Periods",
"terseLabel": "Number of extension periods"

}
}

},
"localname": "LineOfCreditNumberOfExtensionPeriods",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "integerItemType"

},
"onl_LoanReservesAmountFunded": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Loan Reserves, Amount Funded",
"label": "Loan Reserves, Amount Funded",
"terseLabel": "Loan reserves, amount funded"

}
}

},
"localname": "LoanReservesAmountFunded",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_MaterialsEastWindsorNJMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Materials - East Windsor, NJ",
"label": "Materials - East Windsor, NJ [Member]",
"terseLabel": "Materials - East Windsor, NJ"

}
}

},
"localname": "MaterialsEastWindsorNJMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_MaterialsGlenBurnieMDMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Materials - Glen Burnie, MD",
"label": "Materials - Glen Burnie, MD [Member]",
"terseLabel": "Materials - Glen Burnie, MD"

}
}

},
"localname": "MaterialsGlenBurnieMDMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_MaterialsTheWoodlandsTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Materials - The Woodlands, TX",
"label": "Materials - The Woodlands, TX [Member]",
"terseLabel": "Materials - The Woodlands, TX"

}
}

},
"localname": "MaterialsTheWoodlandsTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_MediaAndEntertainmentEastSyracuseNYMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Media And Entertainment - East Syracuse, NY",
"label": "Media And Entertainment - East Syracuse, NY [Member]",
"terseLabel": "Media &amp; Entertainment - East Syracuse, NY"

}
}

},
"localname": "MediaAndEntertainmentEastSyracuseNYMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_MediaAndEntertainmentMilwaukeeWIMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Media And Entertainment - Milwaukee, WI",
"label": "Media And Entertainment - Milwaukee, WI [Member]",
"terseLabel": "Media &amp; Entertainment - Milwaukee, WI"

}
}

},
"localname": "MediaAndEntertainmentMilwaukeeWIMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_MerrillLynchPierceFennerSmithIncorporatedMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Merrill Lynch, Pierce, Fenner &amp; Smith Incorporated",
"label": "Merrill Lynch, Pierce, Fenner &amp; Smith Incorporated [Member]",
"terseLabel": "Merrill Lynch, Pierce, Fenner &amp; Smith Incorporated"

}
}

},
"localname": "MerrillLynchPierceFennerSmithIncorporatedMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "domainItemType"

},
"onl_NetParentInvestmentMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Net Parent Investment",
"label": "Net Parent Investment [Member]",
"terseLabel": "Net Parent Investment"

}
}

},
"localname": "NetParentInvestmentMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"onl_NonCashAssetsAndLiabilitiesContributedByParentCompany": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Non-Cash Assets And Liabilities Contributed By Parent Company",
"label": "Non-Cash Assets And Liabilities Contributed By Parent Company",
"terseLabel": "Non-cash assets and liabilities contributed by parent company"

}
}

},
"localname": "NonCashAssetsAndLiabilitiesContributedByParentCompany",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_NonRentAccountsReceivableAfterAllowanceForCreditLosses": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsAccountsReceivableNetDetails": {
"order": 1.0,
"parentTag": "us-gaap_AccountsReceivableNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Non-Rent Accounts Receivable, After Allowance For Credit Losses",
"label": "Non-Rent Accounts Receivable, After Allowance For Credit Losses",
"terseLabel": "Accounts receivable, net"

}
}

},
"localname": "NonRentAccountsReceivableAfterAllowanceForCreditLosses",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsAccountsReceivableNetDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_NumberOfEquityMethodInvestments": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number Of Equity Method Investments",
"label": "Number Of Equity Method Investments",
"terseLabel": "Number of equity method investments"

}
}

},
"localname": "NumberOfEquityMethodInvestments",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "integerItemType"

},
"onl_NumberOfImpairedProperties": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number Of Impaired Properties",
"label": "Number Of Impaired Properties",
"terseLabel": "Number of properties"

}
}

},
"localname": "NumberOfImpairedProperties",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresProvisionsforImpairmentDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "integerItemType"

},
"onl_NumberOfRealEstatePropertiesUsedAsDebtCollateral": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number Of Real Estate Properties Used As Debt Collateral",
"label": "Number Of Real Estate Properties Used As Debt Collateral",
"terseLabel": "Number of real estate properties used as collateral"

}
}

},
"localname": "NumberOfRealEstatePropertiesUsedAsDebtCollateral",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "integerItemType"

},
"onl_NumberOfRealEstatePropertiesUsedToSecureDebt": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number Of Real Estate Properties Used To Secure Debt",
"label": "Number Of Real Estate Properties Used To Secure Debt",
"terseLabel": "Number properties used to secure debt"

}
}

},
"localname": "NumberOfRealEstatePropertiesUsedToSecureDebt",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "integerItemType"

},
"onl_NumberOfSharesOwnedByRelatedParty": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number Of Shares Owned By Related Party",
"label": "Number Of Shares Owned By Related Party",
"terseLabel": "Common stock, shares owned by realty income (in shares)"

}
}

},
"localname": "NumberOfSharesOwnedByRelatedParty",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "sharesItemType"

},
"onl_NumberOfStatesWithRealEstatePropertiesOwned": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number Of States With Real Estate Properties Owned",
"label": "Number Of States With Real Estate Properties Owned",
"terseLabel": "Number of states with real estate properties owned"

}
}

},
"localname": "NumberOfStatesWithRealEstatePropertiesOwned",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "integerItemType"

},
"onl_NumberOfUnconsolidatedJointVentures": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of Unconsolidated Joint Ventures",
"label": "Number of Unconsolidated Joint Ventures",
"terseLabel": "Number of unconsolidated joint ventures"

}
}

},
"localname": "NumberOfUnconsolidatedJointVentures",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "integerItemType"

},
"onl_NumberofConsolidatedJointVentures": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of Consolidated Joint Ventures",
"label": "Number of Consolidated Joint Ventures",
"terseLabel": "Number of joint ventures"

}
}

},
"localname": "NumberofConsolidatedJointVentures",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "integerItemType"

},
"onl_NumberofRealEstatePropertiesDisposed": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of Real Estate Properties Disposed",
"label": "Number of Real Estate Properties Disposed",
"terseLabel": "Number of real estate properties disposed"

}
}

},
"localname": "NumberofRealEstatePropertiesDisposed",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails"

],
"xbrltype": "integerItemType"

},
"onl_OperatingLeaseFixedLeaseIncome": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails": {
"order": 2.0,
"parentTag": "us-gaap_OperatingLeaseLeaseIncome",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Operating Lease, Fixed Lease Income",
"label": "Operating Lease, Fixed Lease Income",
"totalLabel": "Total fixed"

}
}

},
"localname": "OperatingLeaseFixedLeaseIncome",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_PartnersCapitalNet": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Partners' Capital, Net",
"label": "Partners' Capital, Net",
"terseLabel": "Net parent investment"

}
}

},
"localname": "PartnersCapitalNet",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"onl_PaymentsforCapitalImprovementsandLeasingCosts": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 6.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Payments for Capital Improvements and Leasing Costs",
"label": "Payments for Capital Improvements and Leasing Costs",
"negatedLabel": "Capital expenditures and leasing costs",
"negatedTerseLabel": "Capital expenditures and leasing costs"

}
}

},
"localname": "PaymentsforCapitalImprovementsandLeasingCosts",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_PharmaceuticalsBiotechnologyAndLifeSciencesMalvernPA1Member": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Pharmaceuticals, Biotechnology And Life Sciences - Malvern, PA 1",
"label": "Pharmaceuticals, Biotechnology And Life Sciences - Malvern, PA 1 [Member]",
"terseLabel": "Pharmaceuticals, Biotechnology &amp; Life Sciences - Malvern, PA"

}
}

},
"localname": "PharmaceuticalsBiotechnologyAndLifeSciencesMalvernPA1Member",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_PharmaceuticalsBiotechnologyAndLifeSciencesParsippanyNJMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Pharmaceuticals, Biotechnology And Life Sciences - Parsippany, NJ",
"label": "Pharmaceuticals, Biotechnology And Life Sciences - Parsippany, NJ [Member]",
"terseLabel": "Pharmaceuticals, Biotechnology &amp; Life Sciences - Parsippany, NJ"

}
}

},
"localname": "PharmaceuticalsBiotechnologyAndLifeSciencesParsippanyNJMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ProceedsFromContributionFromPaymentsForDistributionToParent": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 4.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Proceeds From Contribution From (Payments For Distribution To) Parent",
"label": "Proceeds From Contribution From (Payments For Distribution To) Parent",
"terseLabel": "Net contributions from (distributions to) parent"

}
}

},
"localname": "ProceedsFromContributionFromPaymentsForDistributionToParent",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_RealEstateAccumulatedDepreciationAdditionsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Real Estate Accumulated Depreciation Additions",
"label": "Real Estate Accumulated Depreciation Additions [Abstract]",
"terseLabel": "Additions:"

}
}

},
"localname": "RealEstateAccumulatedDepreciationAdditionsAbstract",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "stringItemType"

},
"onl_RealEstateAccumulatedDepreciationDeductionsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Real Estate Accumulated Depreciation Deductions",
"label": "Real Estate Accumulated Depreciation Deductions [Abstract]",
"terseLabel": "Deductions/Other"

}
}

},
"localname": "RealEstateAccumulatedDepreciationDeductionsAbstract",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "stringItemType"

},
"onl_RealEstateAdditionsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Real Estate Additions",
"label": "Real Estate Additions [Abstract]",
"terseLabel": "Additions:"

}
}

},
"localname": "RealEstateAdditionsAbstract",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "stringItemType"

},
"onl_RealEstateContributedToEquityMethodInvestment": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Real Estate Contributed To Equity Method Investment",
"label": "Real Estate Contributed To Equity Method Investment",
"terseLabel": "Real estate contributions to unconsolidated joint venture"

}
}

},
"localname": "RealEstateContributedToEquityMethodInvestment",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"onl_RealEstateDeductionsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Real Estate Deductions",
"label": "Real Estate Deductions [Abstract]",
"terseLabel": "Deductions/Other"

}
}

},
"localname": "RealEstateDeductionsAbstract",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "stringItemType"

},
"onl_RealEstateInvestmentsUnconsolidatedRealEstateAndOtherJointVenturesEquityInIncomeLoss": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Real Estate Investments, Unconsolidated Real Estate And Other Joint Ventures, Equity In Income (Loss)",
"label": "Real Estate Investments, Unconsolidated Real Estate And Other Joint Ventures, Equity In Income (Loss)",
"terseLabel": "Equity in Income"

}
}

},
"localname": "RealEstateInvestmentsUnconsolidatedRealEstateAndOtherJointVenturesEquityInIncomeLoss",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_RealtyIncomeMember": {
"auth_ref": [],
"lang": {
"en-us": {
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"role": {
"documentation": "Realty Income",
"label": "Realty Income [Member]",
"terseLabel": "Realty Income"

}
}

},
"localname": "RealtyIncomeMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "domainItemType"

},
"onl_RealtyIncomeTimeBasedRestrictedStockUnitsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Realty Income Time-Based Restricted Stock Units",
"label": "Realty Income Time-Based Restricted Stock Units [Member]",
"terseLabel": "Realty Income Time-Based Restricted Stock Units"

}
}

},
"localname": "RealtyIncomeTimeBasedRestrictedStockUnitsMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "domainItemType"

},
"onl_ReceivablesAndOtherAssetsTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Receivables and Other Assets",
"label": "Receivables and Other Assets [Text Block]",
"terseLabel": "Receivables and Other Assets"

}
}

},
"localname": "ReceivablesAndOtherAssetsTextBlock",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssets"

],
"xbrltype": "textBlockItemType"

},
"onl_RentAndTenantReceivablesAndOtherAssetsNetPolicyPolicyTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Rent And Tenant Receivables And Other Assets, Net, Policy",
"label": "Rent And Tenant Receivables And Other Assets, Net, Policy [Policy Text Block]",
"terseLabel": "Rent and Tenant Receivables and Other Assets, Net"

}
}

},
"localname": "RentAndTenantReceivablesAndOtherAssetsNetPolicyPolicyTextBlock",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"onl_RentalRevenueMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Rental Revenue [Member]",
"label": "Rental Revenue [Member]",
"terseLabel": "Rental revenue (including reimbursable)",
"verboseLabel": "Rental"

}
}

},
"localname": "RentalRevenueMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "domainItemType"

},
"onl_RentandTenantReceivableandOtherAssetsNet": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Rent and Tenant Receivable and Other Assets, Net",
"label": "Rent and Tenant Receivable and Other Assets, Net",
"terseLabel": "Rent and tenant receivables and other assets, net"

}
}

},
"localname": "RentandTenantReceivableandOtherAssetsNet",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"onl_RepaymentsExtinguishmentAndAssumptionsOfDebtNet": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Repayments, Extinguishment and Assumptions of Debt, Net",
"label": "Repayments, Extinguishment and Assumptions of Debt, Net",
"negatedTotalLabel": "Repayments, extinguishment and assumptions of debt, net"

}
}

},
"localname": "RepaymentsExtinguishmentAndAssumptionsOfDebtNet",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_RetailTheWoodlandsTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Retail - The Woodlands, TX",
"label": "Retail - The Woodlands, TX [Member]",
"terseLabel": "Retailing - The Woodlands, TX"

}
}

},
"localname": "RetailTheWoodlandsTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_RetailingKennesawGAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Retailing - Kennesaw, GA",
"label": "Retailing - Kennesaw, GA [Member]",
"terseLabel": "Retailing - Kennesaw, GA"

}
}

},
"localname": "RetailingKennesawGAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_RetailingSanteeCAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Retailing - Santee, CA",
"label": "Retailing - Santee, CA [Member]",
"terseLabel": "Retailing - Santee, CA"

}
}

},
"localname": "RetailingSanteeCAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_RightOfUseAsset": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails": {
"order": 2.0,
"parentTag": "us-gaap_OtherAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Right-of-Use Asset",
"label": "Right-of-Use Asset",
"terseLabel": "Operating lease right-of-use assets",
"verboseLabel": "Right-of-use assets, net"

}
}

},
"localname": "RightOfUseAsset",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_RightOfUseAssetObtainedInExchangeForLeaseLiability": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Right-Of-Use Asset Obtained In Exchange For Lease Liability",
"label": "Right-Of-Use Asset Obtained In Exchange For Lease Liability",
"terseLabel": "Establishment of right-of-use assets and lease liabilities"

}
}

},
"localname": "RightOfUseAssetObtainedInExchangeForLeaseLiability",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_SECScheduleIIIRealEstateAccumulatedDepreciationWriteDownAmount": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "SEC Schedule III Real Estate Accumulated Depreciation Write down Amount",
"label": "SEC Schedule III Real Estate Accumulated Depreciation Write down Amount",
"negatedTerseLabel": "Impairments"

}
}

},
"localname": "SECScheduleIIIRealEstateAccumulatedDepreciationWriteDownAmount",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"onl_ScheduleOfAccountsReceivablesNetTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of Accounts Receivables, Net",
"label": "Schedule of Accounts Receivables, Net [Table Text Block]",
"terseLabel": "Schedule of Accounts Receivables, Net"

}
}

},
"localname": "ScheduleOfAccountsReceivablesNetTableTextBlock",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsTables"

],
"xbrltype": "textBlockItemType"

},
"onl_ScheduleofFiniteLivedIntangibleLiabilitiesTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of Finite Lived Intangible Liabilities [Table Text Block]",
"label": "Schedule of Finite Lived Intangible Liabilities [Table Text Block]",
"terseLabel": "Schedule of Finite Lived Intangible Liabilities"

}
}

},
"localname": "ScheduleofFiniteLivedIntangibleLiabilitiesTableTextBlock",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables"

],
"xbrltype": "textBlockItemType"

},
"onl_SecurityDepositsRelatedToMortgagesPayableMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Security Deposits Related To Mortgages Payable",
"label": "Security Deposits Related To Mortgages Payable [Member]",
"terseLabel": "Security deposits related to mortgages payable"

}
}

},
"localname": "SecurityDepositsRelatedToMortgagesPayableMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"onl_SoftwareAndServicesAmherstNYMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Software And Services - Amherst, NY",
"label": "Software And Services - Amherst, NY [Member]",
"terseLabel": "Software &amp; Services - Amherst, NY"

}
}

},
"localname": "SoftwareAndServicesAmherstNYMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_SoftwareAndServicesBedfordMAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Software And Services - Bedford, MA",
"label": "Software And Services - Bedford, MA [Member]",
"terseLabel": "Software &amp; Services - Bedford, MA"

}
}

},
"localname": "SoftwareAndServicesBedfordMAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_SoftwareAndServicesDublinOHMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Software and Services - Dublin, OH",
"label": "Software and Services - Dublin, OH [Member]",
"terseLabel": "Software and Services - Dublin, OH"

}
}

},
"localname": "SoftwareAndServicesDublinOHMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_SoftwareAndServicesLincolnNEMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Software And Services - Lincoln, NE",
"label": "Software And Services - Lincoln, NE [Member]",
"terseLabel": "Software &amp; Services - Lincoln, NE"

}
}

},
"localname": "SoftwareAndServicesLincolnNEMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_SupplementalCashFlowDisclosuresAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Supplemental Cash Flow Disclosures",
"label": "Supplemental Cash Flow Disclosures [Abstract]",
"terseLabel": "Supplemental disclosures:"

}
}

},
"localname": "SupplementalCashFlowDisclosuresAbstract",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresDetails"

],
"xbrltype": "stringItemType"

},
"onl_TelecommunicationServicesAugustaGAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Telecommunication Services - Augusta, GA",
"label": "Telecommunication Services - Augusta, GA [Member]",
"terseLabel": "Telecommunication Services - Augusta, GA"

}
}

},
"localname": "TelecommunicationServicesAugustaGAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_TelecommunicationServicesBrownsvilleTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Telecommunication Services - Brownsville, TX",
"label": "Telecommunication Services - Brownsville, TX [Member]",
"terseLabel": "Telecommunication Services - Brownsville, TX"

}
}

},
"localname": "TelecommunicationServicesBrownsvilleTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_TelecommunicationServicesNashvilleTNMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Telecommunication Services - Nashville, TN",
"label": "Telecommunication Services - Nashville, TN [Member]",
"terseLabel": "Telecommunication Services - Nashville, TN"

}
}

},
"localname": "TelecommunicationServicesNashvilleTNMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_TelecommunicationServicesRichardsonTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Telecommunication Services - Richardson, TX",
"label": "Telecommunication Services - Richardson, TX [Member]",
"terseLabel": "Telecommunication Services - Richardson, TX"

}
}

},
"localname": "TelecommunicationServicesRichardsonTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_TelecommunicationServicesSalemORMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Telecommunication Services - Salem, OR",
"label": "Telecommunication Services - Salem, OR [Member]",
"terseLabel": "Telecommunication Services - Salem, OR"

}
}

},
"localname": "TelecommunicationServicesSalemORMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_TermLoanFacilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Term Loan Facility",
"label": "Term Loan Facility [Member]",
"terseLabel": "Credit facility term loan, net"

}
}

},
"localname": "TermLoanFacilityMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"onl_TimeBasedRestrictedStockUnitsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Time-Based Restricted Stock Units",
"label": "Time-Based Restricted Stock Units [Member]",
"terseLabel": "Time-Based Restricted Stock Units"

}
}

},
"localname": "TimeBasedRestrictedStockUnitsMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails",
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareScheduleofAntidilutiveDetails"

],
"xbrltype": "domainItemType"

},
"onl_TransactionCostsPolicyTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Transaction Costs",
"label": "Transaction Costs [Policy Text Block]",
"terseLabel": "Transaction Costs"

}
}

},
"localname": "TransactionCostsPolicyTextBlock",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"onl_TransportationColumbusOHMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Transportation - Columbus, OH",
"label": "Transportation - Columbus, OH [Member]",
"terseLabel": "Transportation - Columbus, OH"

}
}

},
"localname": "TransportationColumbusOHMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_TransportationMemphisTNMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Transportation - Memphis, TN",
"label": "Transportation - Memphis, TN [Member]",
"terseLabel": "Transportation - Memphis, TN"

}
}

},
"localname": "TransportationMemphisTNMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_TransportationUniontownOHMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Transportation - Uniontown, OH",
"label": "Transportation - Uniontown, OH [Member]",
"terseLabel": "Transportation - Uniontown, OH"

}
}

},
"localname": "TransportationUniontownOHMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_UnconsolidatedJointVentureMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Unconsolidated Joint Venture",
"label": "Unconsolidated Joint Venture [Member]",
"terseLabel": "Unconsolidated Joint Venture"

}
}

},
"localname": "UnconsolidatedJointVentureMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"onl_VEREITIncMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "VEREIT, Inc.",
"label": "VEREIT, Inc. [Member]",
"terseLabel": "VEREIT, Inc."

}
}

},
"localname": "VEREITIncMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"onl_VEREITOfficeAssetsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "VEREIT Office Assets",
"label": "VEREIT Office Assets [Member]",
"terseLabel": "VEREIT Office Assets",
"verboseLabel": "VEREIT Office Assets"

}
}

},
"localname": "VEREITOfficeAssetsMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/AuditInformation",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOfficeAssetsCommitmentandContingencies",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeases",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNet",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangibles",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsSubsequentEvents"

],
"xbrltype": "domainItemType"

},
"onl_VacantBuffaloGroveILMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - Buffalo Grove, IL",
"label": "Vacant - Buffalo Grove, IL [Member]",
"terseLabel": "Vacant - Buffalo Grove, IL"

}
}

},
"localname": "VacantBuffaloGroveILMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_VacantElCentroCAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - El Centro, CA",
"label": "Vacant - El Centro, CA [Member]",
"terseLabel": "Vacant - El Centro, CA"

}
}

},
"localname": "VacantElCentroCAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_VacantEnglewoodCOMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - Englewood, CO",
"label": "Vacant - Englewood, CO [Member]",
"terseLabel": "Vacant - Englewood, CO"

}
}

},
"localname": "VacantEnglewoodCOMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_VacantRichardsonTXMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - Richardson, TX",
"label": "Vacant - Richardson, TX [Member]",
"terseLabel": "Vacant - Richardson, TX"

}
}

},
"localname": "VacantRichardsonTXMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_VacantRidleyParkPAMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - Ridley Park, PA",
"label": "Vacant - Ridley Park, PA [Member]",
"terseLabel": "Vacant - Ridley Park, PA"

}
}

},
"localname": "VacantRidleyParkPAMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_VacantSchaumburgILMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - Schaumburg, IL",
"label": "Vacant - Schaumburg, IL [Member]",
"terseLabel": "Vacant - Schaumburg, IL"

}
}

},
"localname": "VacantSchaumburgILMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_VacantSierraVistaAZMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - Sierra Vista, AZ",
"label": "Vacant - Sierra Vista, AZ [Member]",
"terseLabel": "Vacant - Sierra Vista, AZ"

}
}

},
"localname": "VacantSierraVistaAZMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"onl_VacantTucsonAZMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vacant - Tucson, AZ",
"label": "Vacant - Tucson, AZ [Member]",
"terseLabel": "Vacant - Tucson, AZ"

}
}

},
"localname": "VacantTucsonAZMember",
"nsuri": "http://www.onlreit.com/20211231",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"srt_ConsolidatedEntitiesAxis": {
"auth_ref": [
"r133",
"r250",
"r254",
"r259",
"r385",
"r386",
"r392",
"r393",
"r489",
"r606",
"r627",
"r640",
"r641",
"r642"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by consolidated entity or group of entities.",
"label": "Consolidated Entities [Axis]",
"terseLabel": "Consolidated Entities [Axis]"

}
}

},
"localname": "ConsolidatedEntitiesAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"srt_ConsolidatedEntitiesDomain": {
"auth_ref": [
"r133",
"r250",
"r254",
"r259",
"r385",
"r386",
"r392",
"r393",
"r489",
"r606",
"r627",
"r640",
"r641",
"r642"

],
"lang": {
"en-us": {
"role": {
"documentation": "Entity or group of entities consolidated into reporting entity.",
"label": "Consolidated Entities [Domain]",
"terseLabel": "Consolidated Entities [Domain]"

}
}

},
"localname": "ConsolidatedEntitiesDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"srt_CounterpartyNameAxis": {
"auth_ref": [
"r48",
"r51",
"r130",
"r131",
"r266",
"r306",
"r643"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by name of counterparty. A counterparty is the other party that participates in a financial transaction. Examples include, but not limited to, the name of the financial institution.",
"label": "Counterparty Name [Axis]",
"terseLabel": "Counterparty Name [Axis]"

}
}

},
"localname": "CounterpartyNameAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "stringItemType"

},
"srt_EquityMethodInvesteeNameDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of investment including named security. Excludes entity that is consolidated.",
"label": "Investment, Name [Domain]",
"terseLabel": "Investment, Name [Domain]"

}
}

},
"localname": "EquityMethodInvesteeNameDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "domainItemType"

},
"srt_MaximumMember": {
"auth_ref": [
"r265",
"r305",
"r344",
"r345",
"r499",
"r500",
"r501",
"r502",
"r503",
"r504",
"r506",
"r581",
"r583",
"r613",
"r615"

],
"lang": {
"en-us": {
"role": {
"documentation": "Upper limit of the provided range.",
"label": "Maximum [Member]",
"terseLabel": "Maximum"

}
}

},
"localname": "MaximumMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"srt_MinimumMember": {
"auth_ref": [
"r265",
"r305",
"r344",
"r345",
"r499",
"r500",
"r501",
"r502",
"r503",
"r504",
"r506",
"r581",
"r583",
"r613",
"r615"

],
"lang": {
"en-us": {
"role": {
"documentation": "Lower limit of the provided range.",
"label": "Minimum [Member]",
"terseLabel": "Minimum"

}
}

},
"localname": "MinimumMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"srt_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis": {
"auth_ref": [
"r590",
"r597",
"r598",
"r599",
"r600",
"r601",
"r602",
"r603",
"r604",
"r605",
"r626",
"r628"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of real estate property.",
"label": "Real Estate, Type of Property [Axis]",
"terseLabel": "Real Estate, Type of Property [Axis]"

}
}

},
"localname": "MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "stringItemType"

},
"srt_MortgageLoansOnRealEstateNamePropertyTypeDomain": {
"auth_ref": [
"r597",
"r598",
"r599",
"r600",
"r601",
"r602",
"r603",
"r604",
"r605",
"r626",
"r631",
"r632",
"r633",
"r634",
"r635",
"r636",
"r637",
"r638"

],
"lang": {
"en-us": {
"role": {
"documentation": "Land and any structures permanently fixed to it.",
"label": "Real Estate [Domain]",
"terseLabel": "Real Estate [Domain]"

}
}

},
"localname": "MortgageLoansOnRealEstateNamePropertyTypeDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"srt_OwnershipAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by name of entity in which ownership interest is disclosed. Excludes equity method investee and named security investment.",
"label": "Ownership [Axis]",
"terseLabel": "Ownership [Axis]"

}
}

},
"localname": "OwnershipAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "stringItemType"

},
"srt_OwnershipDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of entity in which ownership interest is disclosed. Excludes equity method investee and named security investment.",
"label": "Ownership [Domain]",
"terseLabel": "Ownership [Domain]"

}
}

},
"localname": "OwnershipDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"srt_ProductOrServiceAxis": {
"auth_ref": [
"r203",
"r332",
"r333",
"r507",
"r580",
"r582"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by product and service, or group of similar products and similar services.",
"label": "Product and Service [Axis]",
"terseLabel": "Product and Service [Axis]"

}
}

},
"localname": "ProductOrServiceAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "stringItemType"

},
"srt_ProductsAndServicesDomain": {
"auth_ref": [
"r203",
"r332",
"r333",
"r507",
"r580",
"r582"

],
"lang": {
"en-us": {
"role": {
"documentation": "Product or service, or a group of similar products or similar services.",
"label": "Product and Service [Domain]",
"terseLabel": "Product and Service [Domain]"

}
}

},
"localname": "ProductsAndServicesDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "domainItemType"

},
"srt_RangeAxis": {
"auth_ref": [
"r265",
"r305",
"r334",
"r344",
"r345",
"r499",
"r500",
"r501",
"r502",
"r503",
"r504",
"r506",
"r581",
"r583",
"r613",
"r615"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by statistical measurement. Includes, but is not limited to, minimum, maximum, weighted average, arithmetic average, and median.",
"label": "Statistical Measurement [Axis]",
"terseLabel": "Statistical Measurement [Axis]"

}
}

},
"localname": "RangeAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "stringItemType"

},
"srt_RangeMember": {
"auth_ref": [
"r265",
"r305",
"r334",
"r344",
"r345",
"r499",
"r500",
"r501",
"r502",
"r503",
"r504",
"r506",
"r581",
"r583",
"r613",
"r615"

],
"lang": {
"en-us": {
"role": {
"documentation": "Statistical measurement. Includes, but is not limited to, minimum, maximum, weighted average, arithmetic average, and median.",
"label": "Statistical Measurement [Domain]",
"terseLabel": "Statistical Measurement [Domain]"

}
}

},
"localname": "RangeMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"srt_RealEstateAndAccumulatedDepreciationAmountOfEncumbrances": {
"auth_ref": [
"r597",
"r631"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lien or mortgage outstanding on real estate investment properties for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Amount of Encumbrances",
"terseLabel": "Amount of encumbrances"

}
}

},
"localname": "RealEstateAndAccumulatedDepreciationAmountOfEncumbrances",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"srt_RealEstateAndAccumulatedDepreciationDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
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"role": {
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation Disclosure [Abstract]"

}
}

},
"localname": "RealEstateAndAccumulatedDepreciationDisclosureAbstract",
"nsuri": "http://fasb.org/srt/2021-01-31",
"xbrltype": "stringItemType"

},
"srt_RealEstateAndAccumulatedDepreciationDisclosureTextBlock": {
"auth_ref": [
"r609",
"r639"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure of real estate investments and associated accumulated depreciation for entities with a significant portion of their business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation Disclosure [Text Block]",
"terseLabel": "Schedule III - Real Estate and Accumulated Depreciation"

}
}

},
"localname": "RealEstateAndAccumulatedDepreciationDisclosureTextBlock",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciation"

],
"xbrltype": "textBlockItemType"

},
"srt_RealEstateFederalIncomeTaxBasis": {
"auth_ref": [
"r608",
"r630"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Cost basis of real estate investments for federal income tax purposes for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Federal Income Tax Basis",
"terseLabel": "Tax basis of aggregate land, buildings and improvements"

}
}

},
"localname": "RealEstateFederalIncomeTaxBasis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"srt_RealEstateWriteDownOrReserveLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Write-down or Reserve [Line Items]",
"terseLabel": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Write-down or Reserve [Line Items]"

}
}

},
"localname": "RealEstateWriteDownOrReserveLineItems",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "stringItemType"

},
"srt_RealEstateWriteDownOrReserveTable": {
"auth_ref": [
"r607",
"r629"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about write-downs or reserves on real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Write-down or Reserve [Table]",
"terseLabel": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Write-down or Reserve [Table]"

}
}

},
"localname": "RealEstateWriteDownOrReserveTable",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "stringItemType"

},
"srt_RepurchaseAgreementCounterpartyNameDomain": {
"auth_ref": [
"r50",
"r51",
"r130",
"r131",
"r266",
"r306"

],
"lang": {
"en-us": {
"role": {
"documentation": "Named other party that participates in a financial transaction. Examples include, but not limited to, the name of the financial institution.",
"label": "Counterparty Name [Domain]",
"terseLabel": "Counterparty Name [Domain]"

}
}

},
"localname": "RepurchaseAgreementCounterpartyNameDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "domainItemType"

},
"srt_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis": {
"auth_ref": [
"r209"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by name of investment including named security. Excludes entity that is consolidated.",
"label": "Investment, Name [Axis]",
"terseLabel": "Investment, Name [Axis]"

}
}

},
"localname": "ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "stringItemType"

},
"srt_WeightedAverageMember": {
"auth_ref": [
"r499",
"r501",
"r504",
"r613",
"r615"

],
"lang": {
"en-us": {
"role": {
"documentation": "Average of a range of values, calculated with consideration of proportional relevance.",
"label": "Weighted Average [Member]",
"terseLabel": "Weighted Average"

}
}

},
"localname": "WeightedAverageMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_AboveMarketLeasesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Leases acquired as part of a real property acquisition at above market lease rate.",
"label": "Above Market Leases [Member]",
"terseLabel": "Above-market lease assets and deferred lease incentives"

}
}

},
"localname": "AboveMarketLeasesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_AccountingPoliciesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Accounting Policies [Abstract]"

}
}

},
"localname": "AccountingPoliciesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_AccountsPayableAndAccruedLiabilitiesCurrentAndNoncurrent": {
"auth_ref": [
"r532",
"r566"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 4.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

},
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 3.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Sum of the carrying values as of the balance sheet date of obligations incurred through that date, including liabilities incurred and payable to vendors for goods and services received, taxes, interest, rent and utilities, compensation costs, payroll taxes and fringe benefits (other than pension and postretirement obligations), contractual rights and obligations, and statutory obligations.",
"label": "Accounts Payable and Accrued Liabilities",
"terseLabel": "Accounts payable and accrued expenses",
"totalLabel": "Accounts Payable and Accrued Liabilities"

}
}

},
"localname": "AccountsPayableAndAccruedLiabilitiesCurrentAndNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccountsPayableAndAccruedLiabilitiesDisclosureTextBlock": {
"auth_ref": [
"r30"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for accounts payable and accrued liabilities at the end of the reporting period.",
"label": "Accounts Payable and Accrued Liabilities Disclosure [Text Block]",
"terseLabel": "Accounts Payable and Accrued Expenses"

}
}

},
"localname": "AccountsPayableAndAccruedLiabilitiesDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpenses"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_AccountsPayableCurrentAndNoncurrent": {
"auth_ref": [
"r533",
"r565"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails": {
"order": 3.0,
"parentTag": "us-gaap_AccountsPayableAndAccruedLiabilitiesCurrentAndNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying value as of the balance sheet date of liabilities incurred (and for which invoices have typically been received) and payable to vendors for goods and services received that are used in an entity's business.",
"label": "Accounts Payable",
"terseLabel": "Accounts payable"

}
}

},
"localname": "AccountsPayableCurrentAndNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccountsReceivableNet": {
"auth_ref": [
"r16",
"r551",
"r591"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

},
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsAccountsReceivableNetDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after allowance for credit loss, of right to consideration from customer for product sold and service rendered in normal course of business.",
"label": "Accounts Receivable, after Allowance for Credit Loss",
"terseLabel": "Accounts receivable, net",
"totalLabel": "Total"

}
}

},
"localname": "AccountsReceivableNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsAccountsReceivableNetDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccrualForTaxesOtherThanIncomeTaxesCurrentAndNoncurrent": {
"auth_ref": [
"r362",
"r533",
"r565"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails": {
"order": 4.0,
"parentTag": "us-gaap_AccountsPayableAndAccruedLiabilitiesCurrentAndNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying value as of the balance sheet date of obligations incurred and payable for real and property taxes.",
"label": "Accrual for Taxes Other than Income Taxes",
"terseLabel": "Accrued real estate and other taxes"

}
}

},
"localname": "AccrualForTaxesOtherThanIncomeTaxesCurrentAndNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccumulatedAmortizationOfOtherDeferredCosts": {
"auth_ref": [
"r28"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated amortization of other deferred costs capitalized at the end of the reporting period. Does not include deferred finance costs, deferred acquisition costs of insurance companies, or deferred leasing costs for real estate operations.",
"label": "Accumulated Amortization of Other Deferred Costs",
"terseLabel": "Accumulated amortization of deferred costs"

}
}

},
"localname": "AccumulatedAmortizationOfOtherDeferredCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccumulatedOtherComprehensiveIncomeLossNetOfTax": {
"auth_ref": [
"r19",
"r55",
"r56",
"r57",
"r557",
"r588",
"r589"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 4.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated change in equity from transactions and other events and circumstances from non-owner sources, net of tax effect, at period end. Excludes Net Income (Loss), and accumulated changes in equity from transactions resulting from investments by owners and distributions to owners. Includes foreign currency translation items, certain pension adjustments, unrealized gains and losses on certain investments in debt and equity securities, other than temporary impairment (OTTI) losses related to factors other than credit losses on available-for-sale and held-to-maturity debt securities that an entity does not intend to sell and it is not more likely than not that the entity will be required to sell before recovery of the amortized cost basis, as well as changes in the fair value of derivatives related to the effective portion of a designated cash flow hedge.",
"label": "Accumulated Other Comprehensive Income (Loss), Net of Tax",
"terseLabel": "Accumulated other comprehensive income"

}
}

},
"localname": "AccumulatedOtherComprehensiveIncomeLossNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccumulatedOtherComprehensiveIncomeMember": {
"auth_ref": [
"r54",
"r57",
"r66",
"r67",
"r68",
"r135",
"r136",
"r137",
"r391",
"r584",
"r585",
"r646"

],
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated increase (decrease) in equity from transactions and other events and circumstances from non-owner sources, attributable to the parent. Excludes net income (loss), and accumulated changes in equity from transactions resulting from investments by owners and distributions to owners.",
"label": "AOCI Attributable to Parent [Member]",
"terseLabel": "Accumulated Other Comprehensive Income (Loss)"

}
}

},
"localname": "AccumulatedOtherComprehensiveIncomeMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_AcquiredFiniteLivedIntangibleAssetsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Acquired Finite-Lived Intangible Assets [Line Items]",
"terseLabel": "Acquired Finite-Lived Intangible Assets [Line Items]"

}
}

},
"localname": "AcquiredFiniteLivedIntangibleAssetsLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AdditionalPaidInCapital": {
"auth_ref": [
"r17",
"r357",
"r492"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 3.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of excess of issue price over par or stated value of stock and from other transaction involving stock or stockholder. Includes, but is not limited to, additional paid-in capital (APIC) for common and preferred stock.",
"label": "Additional Paid in Capital",
"terseLabel": "Additional paid-in capital"

}
}

},
"localname": "AdditionalPaidInCapital",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AdditionalPaidInCapitalMember": {
"auth_ref": [
"r135",
"r136",
"r137",
"r354",
"r355",
"r356",
"r424"

],
"lang": {
"en-us": {
"role": {
"documentation": "Excess of issue price over par or stated value of the entity's capital stock and amounts received from other transactions involving the entity's stock or stockholders.",
"label": "Additional Paid-in Capital [Member]",
"terseLabel": "Additional Paid-In Capital"

}
}

},
"localname": "AdditionalPaidInCapitalMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_AdjustmentsToAdditionalPaidInCapitalSharebasedCompensationRequisiteServicePeriodRecognitionValue": {
"auth_ref": [
"r346",
"r348",
"r359",
"r360"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase to additional paid-in capital (APIC) for recognition of cost for award under share-based payment arrangement.",
"label": "APIC, Share-based Payment Arrangement, Increase for Cost Recognition",
"terseLabel": "Equity-based compensation, net"

}
}

},
"localname": "AdjustmentsToAdditionalPaidInCapitalSharebasedCompensationRequisiteServicePeriodRecognitionValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AdjustmentsToAdditionalPaidInCapitalWarrantIssued": {
"auth_ref": [
"r261",
"r319",
"r327"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase in additional paid in capital (APIC) resulting from the issuance of warrants. Includes allocation of proceeds of debt securities issued with detachable stock purchase warrants.",
"label": "Adjustments to Additional Paid in Capital, Warrant Issued",
"terseLabel": "Grant of stock warrants"

}
}

},
"localname": "AdjustmentsToAdditionalPaidInCapitalWarrantIssued",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AdjustmentsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Adjustments to Reconcile Net Income (Loss) to Cash Provided by (Used in) Operating Activities [Abstract]",
"terseLabel": "Adjustments to reconcile net income to net cash provided by operating activities:"

}
}

},
"localname": "AdjustmentsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_AllocatedShareBasedCompensationExpense": {
"auth_ref": [
"r348",
"r351",
"r358"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expense for award under share-based payment arrangement. Excludes amount capitalized.",
"label": "Share-based Payment Arrangement, Expense",
"terseLabel": "Equity-based compensation expense"

}
}

},
"localname": "AllocatedShareBasedCompensationExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AlternativeInvestmentMeasurementInput": {
"auth_ref": [
"r432"

],
"lang": {
"en-us": {
"role": {
"documentation": "Value of input used to measure alternative investment.",
"label": "Alternative Investment, Measurement Input",
"terseLabel": "Alternative investment, measurement input"

}
}

},
"localname": "AlternativeInvestmentMeasurementInput",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "decimalItemType"

},
"us-gaap_AmortizationOfBelowMarketLease": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization of acquired leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
"label": "Amortization of Below Market Lease",
"terseLabel": "Amortization expense for below market right-of-use, less than"

}
}

},
"localname": "AmortizationOfBelowMarketLease",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AmortizationOfDebtDiscountPremium": {
"auth_ref": [
"r87",
"r110",
"r285",
"r453"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 8.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

},
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 1.0,
"parentTag": "us-gaap_AmortizationOfFinancingCostsAndDiscounts",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of noncash expense included in interest expense to amortize debt discount and premium associated with the related debt instruments. Excludes amortization of financing costs. Alternate captions include noncash interest expense.",
"label": "Amortization of Debt Discount (Premium)",
"terseLabel": "Amortization of net premiums on mortgages payable"

}
}

},
"localname": "AmortizationOfDebtDiscountPremium",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AmortizationOfDeferredCharges": {
"auth_ref": [
"r84"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of amortization of deferred charges applied against earnings during the period.",
"label": "Amortization of Deferred Charges",
"terseLabel": "Amortization of deferred costs"

}
}

},
"localname": "AmortizationOfDeferredCharges",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AmortizationOfFinancingCosts": {
"auth_ref": [
"r80",
"r110",
"r285",
"r455"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 2.0,
"parentTag": "us-gaap_AmortizationOfFinancingCostsAndDiscounts",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization expense attributable to debt issuance costs.",
"label": "Amortization of Debt Issuance Costs",
"terseLabel": "Amortization of debt issuance costs"

}
}

},
"localname": "AmortizationOfFinancingCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AmortizationOfFinancingCostsAndDiscounts": {
"auth_ref": [
"r110",
"r285",
"r294",
"r295",
"r455"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization expense attributable to debt discount (premium) and debt issuance costs.",
"label": "Amortization of Debt Issuance Costs and Discounts",
"totalLabel": "Amortization of debt issuance costs and discounts"

}
}

},
"localname": "AmortizationOfFinancingCostsAndDiscounts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AmortizationOfIntangibleAssets": {
"auth_ref": [
"r110",
"r221",
"r226"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails": {
"order": 1.0,
"parentTag": "onl_OperatingLeaseFixedLeaseIncome",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate expense charged against earnings to allocate the cost of intangible assets (nonphysical assets not used in production) in a systematic and rational manner to the periods expected to benefit from such assets. As a noncash expense, this element is added back to net income when calculating cash provided by or used in operations using the indirect method.",
"label": "Amortization of Intangible Assets",
"negatedTerseLabel": "Lease intangible amortization",
"terseLabel": "Amortization expense"

}
}

},
"localname": "AmortizationOfIntangibleAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount": {
"auth_ref": [
"r161"

],
"lang": {
"en-us": {
"role": {
"documentation": "Securities (including those issuable pursuant to contingent stock agreements) that could potentially dilute basic earnings per share (EPS) or earnings per unit (EPU) in the future that were not included in the computation of diluted EPS or EPU because to do so would increase EPS or EPU amounts or decrease loss per share or unit amounts for the period presented.",
"label": "Antidilutive Securities Excluded from Computation of Earnings Per Share, Amount",
"terseLabel": "Antidilutive securities excluded from computation of earnings per share (in shares)"

}
}

},
"localname": "AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareScheduleofAntidilutiveDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareByAntidilutiveSecuritiesAxis": {
"auth_ref": [
"r161"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of antidilutive security.",
"label": "Antidilutive Securities [Axis]",
"terseLabel": "Antidilutive Securities [Axis]"

}
}

},
"localname": "AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareByAntidilutiveSecuritiesAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareScheduleofAntidilutiveDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]",
"terseLabel": "Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]"

}
}

},
"localname": "AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareScheduleofAntidilutiveDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AntidilutiveSecuritiesNameDomain": {
"auth_ref": [
"r161"

],
"lang": {
"en-us": {
"role": {
"documentation": "Incremental common shares attributable to securities that were not included in diluted earnings per share (EPS) because to do so would increase EPS amounts or decrease loss per share amounts for the period presented.",
"label": "Antidilutive Securities, Name [Domain]",
"terseLabel": "Antidilutive Securities, Name [Domain]"

}
}

},
"localname": "AntidilutiveSecuritiesNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareScheduleofAntidilutiveDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_AreaOfRealEstateProperty": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Area of a real estate property.",
"label": "Area of Real Estate Property",
"terseLabel": "Area of real estate property"

}
}

},
"localname": "AreaOfRealEstateProperty",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "areaItemType"

},
"us-gaap_AssetAcquisitionConsiderationTransferred": {
"auth_ref": [
"r376",
"r377",
"r378",
"r379"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of consideration transferred in asset acquisition. Includes, but is not limited to, cash, liability incurred by acquirer, and equity interest issued by acquirer.",
"label": "Asset Acquisition, Consideration Transferred",
"terseLabel": "Purchase price"

}
}

},
"localname": "AssetAcquisitionConsiderationTransferred",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AssetImpairmentCharges": {
"auth_ref": [
"r110",
"r229"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 10.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

},
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 4.0,
"parentTag": "us-gaap_CostsAndExpenses",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 3.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 2.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of write-down of assets recognized in the income statement. Includes, but is not limited to, losses from tangible assets, intangible assets and goodwill.",
"label": "Asset Impairment Charges",
"terseLabel": "Impairments"

}
}

},
"localname": "AssetImpairmentCharges",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_Assets": {
"auth_ref": [
"r128",
"r185",
"r195",
"r201",
"r213",
"r250",
"r251",
"r252",
"r253",
"r254",
"r255",
"r256",
"r257",
"r258",
"r259",
"r260",
"r385",
"r392",
"r441",
"r490",
"r492",
"r526",
"r553"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Sum of the carrying amounts as of the balance sheet date of all assets that are recognized. Assets are probable future economic benefits obtained or controlled by an entity as a result of past transactions or events.",
"label": "Assets",
"terseLabel": "Total assets",
"totalLabel": "Total assets"

}
}

},
"localname": "Assets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AssetsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Assets [Abstract]",
"terseLabel": "ASSETS"

}
}

},
"localname": "AssetsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_AwardTypeAxis": {
"auth_ref": [
"r349",
"r353"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of award under share-based payment arrangement.",
"label": "Award Type [Axis]",
"terseLabel": "Award Type [Axis]"

}
}

},
"localname": "AwardTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BalanceSheetLocationAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by location on balance sheet (statement of financial position).",
"label": "Balance Sheet Location [Axis]",
"terseLabel": "Balance Sheet Location [Axis]"

}
}

},
"localname": "BalanceSheetLocationAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BalanceSheetLocationDomain": {
"auth_ref": [
"r406",
"r410"

],
"lang": {
"en-us": {
"role": {
"documentation": "Location in the balance sheet (statement of financial position).",
"label": "Balance Sheet Location [Domain]",
"terseLabel": "Balance Sheet Location [Domain]"

}
}

},
"localname": "BalanceSheetLocationDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_BaseRateMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Minimum rate investor will accept.",
"label": "Base Rate [Member]",
"terseLabel": "Base Rate"

}
}

},
"localname": "BaseRateMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_BasisOfAccountingPolicyPolicyTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for basis of accounting, or basis of presentation, used to prepare the financial statements (for example, US Generally Accepted Accounting Principles, Other Comprehensive Basis of Accounting, IFRS).",
"label": "Basis of Accounting, Policy [Policy Text Block]",
"terseLabel": "Basis of Presentation",
"verboseLabel": "Basis of Accounting Principles of Consolidation and Combination and Basis of Presentation"

}
}

},
"localname": "BasisOfAccountingPolicyPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_BelowMarketLeaseAccumulatedAmortization": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of accumulated amortization of leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
"label": "Below Market Lease, Accumulated Amortization",
"terseLabel": "Below market-leases accumulated amortization",
"verboseLabel": "Below market-leases accumulated amortization, less than"

}
}

},
"localname": "BelowMarketLeaseAccumulatedAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseAmortizationIncomeNextTwelveMonths": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Below Market Lease, Amortization Income, Year One",
"terseLabel": "2022"

}
}

},
"localname": "BelowMarketLeaseAmortizationIncomeNextTwelveMonths",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseAmortizationIncomeRemainderOfFiscalYear": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in remainder of current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Below Market Lease, Amortization Income, Remainder of Fiscal Year",
"terseLabel": "Remainder of 2021"

}
}

},
"localname": "BelowMarketLeaseAmortizationIncomeRemainderOfFiscalYear",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseAmortizationIncomeYearFive": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Below Market Lease, Amortization Income, Year Five",
"terseLabel": "2026"

}
}

},
"localname": "BelowMarketLeaseAmortizationIncomeYearFive",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseAmortizationIncomeYearFour": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Below Market Lease, Amortization Income, Year Four",
"terseLabel": "2025"

}
}

},
"localname": "BelowMarketLeaseAmortizationIncomeYearFour",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseAmortizationIncomeYearThree": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Below Market Lease, Amortization Income, Year Three",
"terseLabel": "2024"

}
}

},
"localname": "BelowMarketLeaseAmortizationIncomeYearThree",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseAmortizationIncomeYearTwo": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization income for lease with finite life acquired as part of real property acquisition at below market lease rate expected to be recognized in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Below Market Lease, Amortization Income, Year Two",
"terseLabel": "2023"

}
}

},
"localname": "BelowMarketLeaseAmortizationIncomeYearTwo",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseNet": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 5.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 5.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0
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}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after amortization of leases acquired as part of a real property acquisition at below market lease rate with a finite life.",
"label": "Below Market Lease, Net",
"terseLabel": "Below-market lease liabilities, net",
"verboseLabel": "Lease intangible liabilities, net"

}
}

},
"localname": "BelowMarketLeaseNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BelowMarketLeaseNetAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Below Market Lease, Net [Abstract]",
"terseLabel": "Below-market lease liabilities:",
"verboseLabel": "Intangible lease liabilities:"

}
}

},
"localname": "BelowMarketLeaseNetAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BuildingAndBuildingImprovementsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Facility held for productive use including, but not limited to, office, production, storage and distribution facilities and any addition, improvement, or renovation to the structure, for example, but not limited to, interior masonry, interior flooring, electrical, and plumbing.",
"label": "Building and Building Improvements [Member]",
"terseLabel": "Building and Building Improvements"

}
}

},
"localname": "BuildingAndBuildingImprovementsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_BuildingMember": {
"auth_ref": [
"r230"

],
"lang": {
"en-us": {
"role": {
"documentation": "Facility held for productive use including, but not limited to, office, production, storage and distribution facilities.",
"label": "Building [Member]",
"terseLabel": "Building"

}
}

},
"localname": "BuildingMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_BusinessCombinationAcquisitionRelatedCosts": {
"auth_ref": [
"r374"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 5.0,
"parentTag": "us-gaap_CostsAndExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "This element represents acquisition-related costs incurred to effect a business combination which costs have been expensed during the period. Such costs include finder's fees; advisory, legal, accounting, valuation, and other professional or consulting fees; general administrative costs, including the costs of maintaining an internal acquisitions department; and may include costs of registering and issuing debt and equity securities.",
"label": "Business Combination, Acquisition Related Costs",
"terseLabel": "Transaction costs"

}
}

},
"localname": "BusinessCombinationAcquisitionRelatedCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CapitalExpendituresIncurredButNotYetPaid": {
"auth_ref": [
"r115",
"r116",
"r117"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Future cash outflow to pay for purchases of fixed assets that have occurred.",
"label": "Capital Expenditures Incurred but Not yet Paid",
"terseLabel": "Accrued capital expenditures and real estate developments"

}
}

},
"localname": "CapitalExpendituresIncurredButNotYetPaid",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CarryingReportedAmountFairValueDisclosureMember": {
"auth_ref": [
"r439",
"r440"

],
"lang": {
"en-us": {
"role": {
"documentation": "Measured as reported on the statement of financial position (balance sheet).",
"label": "Reported Value Measurement [Member]",
"terseLabel": "Carrying Value"

}
}

},
"localname": "CarryingReportedAmountFairValueDisclosureMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_CashAndCashEquivalentsAtCarryingValue": {
"auth_ref": [
"r5",
"r23",
"r112"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 5.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

},
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 1.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 4.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of currency on hand as well as demand deposits with banks or financial institutions. Includes other kinds of accounts that have the general characteristics of demand deposits. Also includes short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates. Excludes cash and cash equivalents within disposal group and discontinued operation.",
"label": "Cash and Cash Equivalents, at Carrying Value",
"periodEndLabel": "Cash and cash equivalents at end of year",
"periodStartLabel": "Cash and cash equivalents at beginning of year",
"terseLabel": "Cash and cash equivalents"

}
}

},
"localname": "CashAndCashEquivalentsAtCarryingValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashAndCashEquivalentsRestrictedCashAndCashEquivalentsPolicy": {
"auth_ref": [
"r7",
"r113",
"r523"

],
"lang": {
"en-us": {
"role": {
"documentation": "Entity's cash and cash equivalents accounting policy with respect to restricted balances.  Restrictions may include legally restricted deposits held as compensating balances against short-term borrowing arrangements, contracts entered into with others, or company statements of intention with regard to particular deposits; however, time deposits and short-term certificates of deposit are not generally included in legally restricted deposits.",
"label": "Cash and Cash Equivalents, Restricted Cash and Cash Equivalents, Policy [Policy Text Block]",
"terseLabel": "Restricted Cash"

}
}

},
"localname": "CashAndCashEquivalentsRestrictedCashAndCashEquivalentsPolicy",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_CashAndCashEquivalentsUnrestrictedCashAndCashEquivalentsPolicy": {
"auth_ref": [
"r113"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for cash and cash equivalents with respect to unrestricted balances.",
"label": "Cash and Cash Equivalents, Unrestricted Cash and Cash Equivalents, Policy [Policy Text Block]",
"terseLabel": "Cash and Cash Equivalents"

}
}

},
"localname": "CashAndCashEquivalentsUnrestrictedCashAndCashEquivalentsPolicy",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents": {
"auth_ref": [
"r106",
"r112",
"r118"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash and cash equivalents, and cash and cash equivalents restricted to withdrawal or usage. Excludes amount for disposal group and discontinued operations. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents",
"periodEndLabel": "Cash and cash equivalents and restricted cash at the end of the year",
"periodStartLabel": "Cash and cash equivalents and restricted cash at the beginning of the year"

}
}

},
"localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents [Abstract]",
"terseLabel": "Reconciliation of Cash and Cash Equivalents and Restricted Cash"

}
}

},
"localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect": {
"auth_ref": [
"r106",
"r442"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) in cash, cash equivalents, and cash and cash equivalents restricted to withdrawal or usage; including effect from exchange rate change. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents, Period Increase (Decrease), Including Exchange Rate Effect",
"terseLabel": "Net change in cash and cash equivalents and restricted cash",
"totalLabel": "Net change in cash and cash equivalents and restricted cash"

}
}

},
"localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashFlowHedgesDerivativeInstrumentsAtFairValueNet": {
"auth_ref": [
"r399"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Net fair value of all derivative instruments designated as cash flow hedging instruments, which is ordinarily reflected within other comprehensive income.",
"label": "Cash Flow Hedges Derivative Instruments at Fair Value, Net",
"terseLabel": "Cash flow hedges derivative instruments at fair value, net"

}
}

},
"localname": "CashFlowHedgesDerivativeInstrumentsAtFairValueNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashFlowNoncashInvestingAndFinancingActivitiesDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Cash Flow, Noncash Investing and Financing Activities Disclosure [Abstract]",
"terseLabel": "Non-cash investing and financing activities:"

}
}

},
"localname": "CashFlowNoncashInvestingAndFinancingActivitiesDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_CashFlowSupplementalDisclosuresTextBlock": {
"auth_ref": [
"r119"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for supplemental cash flow activities, including cash, noncash, and part noncash transactions, for the period. Noncash is defined as information about all investing and financing activities of an enterprise during a period that affect recognized assets or liabilities but that do not result in cash receipts or cash payments in the period. \"Part noncash\" refers to that portion of the transaction not resulting in cash receipts or cash payments in the period.",
"label": "Cash Flow, Supplemental Disclosures [Text Block]",
"terseLabel": "Supplemental Cash Flow Disclosures"

}
}

},
"localname": "CashFlowSupplementalDisclosuresTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosures"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ClassOfStockLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Class of Stock [Line Items]",
"terseLabel": "Class of Stock [Line Items]"

}
}

},
"localname": "ClassOfStockLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ClassOfWarrantOrRightExercisePriceOfWarrantsOrRights1": {
"auth_ref": [
"r320"

],
"lang": {
"en-us": {
"role": {
"documentation": "Exercise price per share or per unit of warrants or rights outstanding.",
"label": "Class of Warrant or Right, Exercise Price of Warrants or Rights",
"terseLabel": "Warrant, exercise price (in dollars per share)"

}
}

},
"localname": "ClassOfWarrantOrRightExercisePriceOfWarrantsOrRights1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_ClassOfWarrantOrRightNumberOfSecuritiesCalledByWarrantsOrRights": {
"auth_ref": [
"r320"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of securities into which the class of warrant or right may be converted. For example, but not limited to, 500,000 warrants may be converted into 1,000,000 shares.",
"label": "Class of Warrant or Right, Number of Securities Called by Warrants or Rights",
"terseLabel": "Warrants to purchase (in shares)"

}
}

},
"localname": "ClassOfWarrantOrRightNumberOfSecuritiesCalledByWarrantsOrRights",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_CommitmentsAndContingencies": {
"auth_ref": [
"r36",
"r238",
"r535",
"r561"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Represents the caption on the face of the balance sheet to indicate that the entity has entered into (1) purchase or supply arrangements that will require expending a portion of its resources to meet the terms thereof, and (2) is exposed to potential losses or, less frequently, gains, arising from (a) possible claims against a company's resources due to future performance under contract terms, and (b) possible losses or likely gains from uncertainties that will ultimately be resolved when one or more future events that are deemed likely to occur do occur or fail to occur.",
"label": "Commitments and Contingencies",
"terseLabel": "Commitments and contingencies (Note 4)"

}
}

},
"localname": "CommitmentsAndContingencies",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CommitmentsAndContingenciesDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Commitments and Contingencies Disclosure [Abstract]"

}
}

},
"localname": "CommitmentsAndContingenciesDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_CommitmentsAndContingenciesDisclosureTextBlock": {
"auth_ref": [
"r235",
"r236",
"r237",
"r245",
"r592"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for commitments and contingencies.",
"label": "Commitments and Contingencies Disclosure [Text Block]",
"terseLabel": "Commitments and Contingencies"

}
}

},
"localname": "CommitmentsAndContingenciesDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingencies",
"http://www.onlreit.com/role/VEREITOfficeAssetsCommitmentandContingencies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_CommitmentsAndContingenciesPolicyTextBlock": {
"auth_ref": [
"r248",
"r593"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for commitments and contingencies, which may include policies for recognizing and measuring loss and gain contingencies.",
"label": "Commitments and Contingencies, Policy [Policy Text Block]",
"terseLabel": "Loss Contingencies"

}
}

},
"localname": "CommitmentsAndContingenciesPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_CommonStockDividendsPerShareDeclared": {
"auth_ref": [
"r327"

],
"lang": {
"en-us": {
"role": {
"documentation": "Aggregate dividends declared during the period for each share of common stock outstanding.",
"label": "Common Stock, Dividends, Per Share, Declared",
"terseLabel": "Common stock, dividends, per share, declared (in dollars per share)"

}
}

},
"localname": "CommonStockDividendsPerShareDeclared",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_CommonStockMember": {
"auth_ref": [
"r135",
"r136",
"r424"

],
"lang": {
"en-us": {
"role": {
"documentation": "Stock that is subordinate to all other stock of the issuer.",
"label": "Common Stock [Member]",
"terseLabel": "Common\u00a0Stock"

}
}

},
"localname": "CommonStockMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_CommonStockParOrStatedValuePerShare": {
"auth_ref": [
"r15"

],
"lang": {
"en-us": {
"role": {
"documentation": "Face amount or stated value per share of common stock.",
"label": "Common Stock, Par or Stated Value Per Share",
"terseLabel": "Common stock, par value (in dollars per share)"

}
}

},
"localname": "CommonStockParOrStatedValuePerShare",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETSParenthetical",
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_CommonStockSharesAuthorized": {
"auth_ref": [
"r15"

],
"lang": {
"en-us": {
"role": {
"documentation": "The maximum number of common shares permitted to be issued by an entity's charter and bylaws.",
"label": "Common Stock, Shares Authorized",
"terseLabel": "Common stock, shares authorized (shares)"

}
}

},
"localname": "CommonStockSharesAuthorized",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_CommonStockSharesIssued": {
"auth_ref": [
"r15"

],
"lang": {
"en-us": {
"role": {
"documentation": "Total number of common shares of an entity that have been sold or granted to shareholders (includes common shares that were issued, repurchased and remain in the treasury). These shares represent capital invested by the firm's shareholders and owners, and may be all or only a portion of the number of shares authorized. Shares issued include shares outstanding and shares held in the treasury.",
"label": "Common Stock, Shares, Issued",
"terseLabel": "Shares issued (in shares)"

}
}

},
"localname": "CommonStockSharesIssued",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_CommonStockSharesOutstanding": {
"auth_ref": [
"r15",
"r319"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares of common stock outstanding. Common stock represent the ownership interest in a corporation.",
"label": "Common Stock, Shares, Outstanding",
"terseLabel": "Common stock, shares outstanding (shares)"

}
}

},
"localname": "CommonStockSharesOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_CommonStockValue": {
"auth_ref": [
"r15",
"r492"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 5.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Aggregate par or stated value of issued nonredeemable common stock (or common stock redeemable solely at the option of the issuer). This item includes treasury stock repurchased by the entity. Note: elements for number of nonredeemable common shares, par value and other disclosure concepts are in another section within stockholders' equity.",
"label": "Common Stock, Value, Issued",
"terseLabel": "Common stock, $0.001 par value, 100,000,000 shares authorized and 56,625,650 shares issued and outstanding as of December 31, 2021"

}
}

},
"localname": "CommonStockValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ComprehensiveIncomeNetOfTax": {
"auth_ref": [
"r61",
"r63",
"r64",
"r78",
"r543",
"r572"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax of increase (decrease) in equity from transactions and other events and circumstances from net income and other comprehensive income, attributable to parent entity. Excludes changes in equity resulting from investments by owners and distributions to owners.",
"label": "Comprehensive Income (Loss), Net of Tax, Attributable to Parent",
"totalLabel": "Total comprehensive (loss) income"

}
}

},
"localname": "ComprehensiveIncomeNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ComprehensiveIncomeNetOfTaxAttributableToNoncontrollingInterest": {
"auth_ref": [
"r61",
"r63",
"r77",
"r383",
"r384",
"r397",
"r542",
"r571"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 1.0,
"parentTag": "us-gaap_ComprehensiveIncomeNetOfTax",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax of increase (decrease) in equity from transactions and other events and circumstances from net income (loss) and other comprehensive income (loss), attributable to noncontrolling interests. Excludes changes in equity resulting from investments by owners and distributions to owners.",
"label": "Comprehensive Income (Loss), Net of Tax, Attributable to Noncontrolling Interest",
"negatedTerseLabel": "Comprehensive (income) loss attributable to non-controlling interests"

}
}

},
"localname": "ComprehensiveIncomeNetOfTaxAttributableToNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest": {
"auth_ref": [
"r61",
"r63",
"r76",
"r382",
"r397",
"r541",
"r570"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 2.0,
"parentTag": "us-gaap_ComprehensiveIncomeNetOfTax",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax of increase (decrease) in equity from transactions and other events and circumstances from net income and other comprehensive income. Excludes changes in equity resulting from investments by owners and distributions to owners.",
"label": "Comprehensive Income (Loss), Net of Tax, Including Portion Attributable to Noncontrolling Interest",
"totalLabel": "Total comprehensive (loss) income"

}
}

},
"localname": "ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ComputerEquipmentMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Long lived, depreciable assets that are used in the creation, maintenance and utilization of information systems.",
"label": "Computer Equipment [Member]",
"terseLabel": "Computer Equipment"

}
}

},
"localname": "ComputerEquipmentMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ConsolidatedPropertiesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Represents real estate properties and units within those properties that are partially owned and are consolidated within the entity's financial statements.",
"label": "Consolidated Properties [Member]",
"terseLabel": "Consolidated Properties"

}
}

},
"localname": "ConsolidatedPropertiesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ConsolidationPolicyTextBlock": {
"auth_ref": [
"r121",
"r387"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy regarding (1) the principles it follows in consolidating or combining the separate financial statements, including the principles followed in determining the inclusion or exclusion of subsidiaries or other entities in the consolidated or combined financial statements and (2) its treatment of interests (for example, common stock, a partnership interest or other means of exerting influence) in other entities, for example consolidation or use of the equity or cost methods of accounting.  The accounting policy may also address the accounting treatment for intercompany accounts and transactions, noncontrolling interest, and the income statement treatment in consolidation for issuances of stock by a subsidiary.",
"label": "Consolidation, Policy [Policy Text Block]",
"terseLabel": "Principles of Combination"

}
}

},
"localname": "ConsolidationPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_CostsAndExpenses": {
"auth_ref": [
"r83"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Total costs of sales and operating expenses for the period.",
"label": "Costs and Expenses",
"totalLabel": "TOTAL EXPENSES"

}
}

},
"localname": "CostsAndExpenses",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CreditFacilityAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of credit facility. Credit facilities provide capital to borrowers without the need to structure a loan for each borrowing.",
"label": "Credit Facility [Axis]",
"terseLabel": "Credit Facility [Axis]"

}
}

},
"localname": "CreditFacilityAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_CreditFacilityDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Type of credit facility. Credit facilities provide capital to borrowers without the need to structure a loan for each borrowing.",
"label": "Credit Facility [Domain]",
"terseLabel": "Credit Facility [Domain]"

}
}

},
"localname": "CreditFacilityDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DebtDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Debt Disclosure [Abstract]"

}
}

},
"localname": "DebtDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_DebtDisclosureTextBlock": {
"auth_ref": [
"r124",
"r268",
"r269",
"r270",
"r271",
"r272",
"r273",
"r274",
"r279",
"r286",
"r287",
"r289",
"r298"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for information about short-term and long-term debt arrangements, which includes amounts of borrowings under each line of credit, note payable, commercial paper issue, bonds indenture, debenture issue, own-share lending arrangements and any other contractual agreement to repay funds, and about the underlying arrangements, rationale for a classification as long-term, including repayment terms, interest rates, collateral provided, restrictions on use of assets and activities, whether or not in compliance with debt covenants, and other matters important to users of the financial statements, such as the effects of refinancing and noncompliance with debt covenants.",
"label": "Debt Disclosure [Text Block]",
"terseLabel": "Debt, Net",
"verboseLabel": "Mortgage Notes Payable, Net"

}
}

},
"localname": "DebtDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNet",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNet"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DebtInstrumentAxis": {
"auth_ref": [
"r11",
"r12",
"r13",
"r127",
"r133",
"r262",
"r263",
"r264",
"r265",
"r266",
"r267",
"r269",
"r275",
"r276",
"r277",
"r278",
"r280",
"r281",
"r282",
"r283",
"r284",
"r285",
"r292",
"r293",
"r294",
"r295",
"r457",
"r527",
"r528",
"r550"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of debt instrument, including, but not limited to, draws against credit facilities.",
"label": "Debt Instrument [Axis]",
"terseLabel": "Debt Instrument [Axis]"

}
}

},
"localname": "DebtInstrumentAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DebtInstrumentBasisSpreadOnVariableRate1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage points added to the reference rate to compute the variable rate on the debt instrument.",
"label": "Debt Instrument, Basis Spread on Variable Rate",
"terseLabel": "Variable rate"

}
}

},
"localname": "DebtInstrumentBasisSpreadOnVariableRate1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_DebtInstrumentCarryingAmount": {
"auth_ref": [
"r13",
"r290",
"r528",
"r550"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 1.0,
"parentTag": "us-gaap_LongTermDebt",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, before unamortized (discount) premium and debt issuance costs, of long-term debt. Includes, but is not limited to, notes payable, bonds payable, commercial loans, mortgage loans, convertible debt, subordinated debt and other types of debt.",
"label": "Long-term Debt, Gross",
"netLabel": "Consolidated debt outstanding",
"periodEndLabel": "Outstanding balance, ending",
"periodStartLabel": "Outstanding balance, beginning",
"verboseLabel": "Long-term Debt, Gross"

}
}

},
"localname": "DebtInstrumentCarryingAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtInstrumentCollateralAmount": {
"auth_ref": [
"r548"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of assets pledged to secure a debt instrument.",
"label": "Debt Instrument, Collateral Amount",
"terseLabel": "Net carrying value of collateralized properties"

}
}

},
"localname": "DebtInstrumentCollateralAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtInstrumentFaceAmount": {
"auth_ref": [
"r262",
"r292",
"r293",
"r454",
"r457",
"r458"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Face (par) amount of debt instrument at time of issuance.",
"label": "Debt Instrument, Face Amount",
"terseLabel": "Debt instrument, face amount"

}
}

},
"localname": "DebtInstrumentFaceAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtInstrumentFairValue": {
"auth_ref": [
"r277",
"r292",
"r293",
"r438"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value portion of debt instrument payable, including, but not limited to, notes payable and loans payable.",
"label": "Debt Instrument, Fair Value Disclosure",
"terseLabel": "Fair value of debt"

}
}

},
"localname": "DebtInstrumentFairValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtInstrumentInterestRateStatedPercentage": {
"auth_ref": [
"r34",
"r263"

],
"lang": {
"en-us": {
"role": {
"documentation": "Contractual interest rate for funds borrowed, under the debt agreement.",
"label": "Debt Instrument, Interest Rate, Stated Percentage",
"verboseLabel": "Fixed interest rate"

}
}

},
"localname": "DebtInstrumentInterestRateStatedPercentage",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_DebtInstrumentLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Debt Instrument [Line Items]",
"terseLabel": "Debt Instrument [Line Items]"

}
}

},
"localname": "DebtInstrumentLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DebtInstrumentNameDomain": {
"auth_ref": [
"r35",
"r127",
"r133",
"r262",
"r263",
"r264",
"r265",
"r266",
"r267",
"r269",
"r275",
"r276",
"r277",
"r278",
"r280",
"r281",
"r282",
"r283",
"r284",
"r285",
"r292",
"r293",
"r294",
"r295",
"r457"

],
"lang": {
"en-us": {
"role": {
"documentation": "The name for the particular debt instrument or borrowing that distinguishes it from other debt instruments or borrowings, including draws against credit facilities.",
"label": "Debt Instrument, Name [Domain]",
"terseLabel": "Debt Instrument, Name [Domain]"

}
}

},
"localname": "DebtInstrumentNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DebtInstrumentTable": {
"auth_ref": [
"r35",
"r127",
"r133",
"r262",
"r263",
"r264",
"r265",
"r266",
"r267",
"r269",
"r275",
"r276",
"r277",
"r278",
"r280",
"r281",
"r282",
"r283",
"r284",
"r285",
"r288",
"r292",
"r293",
"r294",
"r295",
"r320",
"r323",
"r324",
"r325",
"r453",
"r454",
"r457",
"r458",
"r549"

],
"lang": {
"en-us": {
"role": {
"documentation": "A table or schedule providing information pertaining to long-term debt instruments or arrangements, including identification, terms, features, collateral requirements and other information necessary to a fair presentation. These are debt arrangements that originally required repayment more than twelve months after issuance or greater than the normal operating cycle of the company, if longer.",
"label": "Schedule of Long-term Debt Instruments [Table]",
"terseLabel": "Schedule of Long-term Debt Instruments [Table]"

}
}

},
"localname": "DebtInstrumentTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DebtInstrumentTerm": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Period of time between issuance and maturity of debt instrument, in PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days.",
"label": "Debt Instrument, Term",
"terseLabel": "Debt instrument, term"

}
}

},
"localname": "DebtInstrumentTerm",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
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"http://www.onlreit.com/role/OrionOfficeREITDebtNetNarrativeDetails"
],
"xbrltype": "durationItemType"

},
"us-gaap_DebtInstrumentUnamortizedDiscountPremiumNet": {
"auth_ref": [
"r275",
"r453",
"r454",
"r455",
"r456",
"r458"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 3.0,
"parentTag": "us-gaap_LongTermDebt",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after accumulated amortization, of debt discount (premium).",
"label": "Debt Instrument, Unamortized Discount (Premium), Net",
"periodEndLabel": "Premium, net ending balance",
"periodStartLabel": "Premium, net beginning balance"

}
}

},
"localname": "DebtInstrumentUnamortizedDiscountPremiumNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtInstrumentUnamortizedPremium": {
"auth_ref": [
"r275",
"r453",
"r458"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after accumulated amortization, of debt premium.",
"label": "Debt Instrument, Unamortized Premium",
"terseLabel": "Unamortized premium, net"

}
}

},
"localname": "DebtInstrumentUnamortizedPremium",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtLongtermAndShorttermCombinedAmount": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Represents the aggregate of total long-term debt, including current maturities and short-term debt.",
"label": "Debt, Long-term and Short-term, Combined Amount",
"terseLabel": "Total debt outstanding"

}
}

},
"localname": "DebtLongtermAndShorttermCombinedAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtWeightedAverageInterestRate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average interest rate of debt outstanding.",
"label": "Debt, Weighted Average Interest Rate",
"terseLabel": "Weighted average interest rate"

}
}

},
"localname": "DebtWeightedAverageInterestRate",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_DeferredChargesPolicyTextBlock": {
"auth_ref": [
"r28"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for deferral and amortization of significant deferred charges.",
"label": "Deferred Charges, Policy [Policy Text Block]",
"terseLabel": "Deferred Financing Costs"

}
}

},
"localname": "DeferredChargesPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DeferredCostsCurrentAndNoncurrent": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails": {
"order": 6.0,
"parentTag": "us-gaap_OtherAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The carrying amount of deferred costs.",
"label": "Deferred Costs",
"terseLabel": "Deferred costs, net"

}
}

},
"localname": "DeferredCostsCurrentAndNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DeferredFinanceCostsNet": {
"auth_ref": [
"r28",
"r275",
"r455"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 2.0,
"parentTag": "us-gaap_LongTermDebt",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after accumulated amortization, of debt issuance costs. Includes, but is not limited to, legal, accounting, underwriting, printing, and registration costs.",
"label": "Debt Issuance Costs, Net",
"negatedPeriodEndLabel": "Deferred costs, ending balance",
"negatedPeriodStartLabel": "Deferred costs, beginning balance",
"terseLabel": "Debt issuance costs, net"

}
}

},
"localname": "DeferredFinanceCostsNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DeferredRentReceivablesNet": {
"auth_ref": [
"r40",
"r459",
"r460",
"r461",
"r474"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsAccountsReceivableNetDetails": {
"order": 2.0,
"parentTag": "us-gaap_AccountsReceivableNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of excess of rental income recognized over rental payment required by lease.",
"label": "Deferred Rent Receivables, Net",
"verboseLabel": "Straight-line rent receivable, net"

}
}

},
"localname": "DeferredRentReceivablesNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsAccountsReceivableNetDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DepreciationDepletionAndAmortization": {
"auth_ref": [
"r110",
"r182"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 9.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

},
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 3.0,
"parentTag": "us-gaap_CostsAndExpenses",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 9.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate expense recognized in the current period that allocates the cost of tangible assets, intangible assets, or depleting assets to periods that benefit from use of the assets.",
"label": "Depreciation, Depletion and Amortization",
"terseLabel": "Depreciation and amortization"

}
}

},
"localname": "DepreciationDepletionAndAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeAssets": {
"auth_ref": [
"r42",
"r46",
"r51",
"r438"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails": {
"order": 1.0,
"parentTag": "us-gaap_DerivativeFairValueAmountOffsetAgainstCollateralNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value, after the effects of master netting arrangements, of a financial asset or other contract with one or more underlyings, notional amount or payment provision or both, and the contract can be net settled by means outside the contract or delivery of an asset. Includes assets not subject to a master netting arrangement and not elected to be offset.",
"label": "Derivative Asset",
"terseLabel": "Derivative assets"

}
}

},
"localname": "DerivativeAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeCollateralObligationToReturnCash": {
"auth_ref": [
"r43",
"r47",
"r49",
"r419"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails": {
"order": 2.0,
"parentTag": "us-gaap_DerivativeFairValueAmountOffsetAgainstCollateralNet",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of obligation to return cash collateral under master netting arrangements that have not been offset against derivative assets.",
"label": "Derivative, Collateral, Obligation to Return Cash",
"terseLabel": "Cash Collateral Received"

}
}

},
"localname": "DerivativeCollateralObligationToReturnCash",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeContractTypeDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Financial instrument or contract with one or more underlyings, notional amount or payment provision or both, and the contract can be net settled by means outside the contract or delivery of an asset.",
"label": "Derivative Contract [Domain]",
"terseLabel": "Derivative Contract [Domain]"

}
}

},
"localname": "DerivativeContractTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DerivativeFairValueAmountOffsetAgainstCollateralNet": {
"auth_ref": [
"r418"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The net amount as of the balance sheet date of the fair value of derivative assets and derivative liabilities that in accordance with the entity's accounting policy were offset against collateral under a master netting arrangement.",
"label": "Derivative, Fair Value, Amount Offset Against Collateral, Net",
"totalLabel": "Net Amount"

}
}

},
"localname": "DerivativeFairValueAmountOffsetAgainstCollateralNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeFairValueOfDerivativeAsset": {
"auth_ref": [
"r41",
"r51",
"r52",
"r408",
"r505"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value, before effects of master netting arrangements, of a financial asset or other contract with one or more underlyings, notional amount or payment provision or both, and the contract can be net settled by means outside the contract or delivery of an asset. Includes assets elected not to be offset. Excludes assets not subject to a master netting arrangement.",
"label": "Derivative Asset, Fair Value, Gross Asset",
"terseLabel": "Gross Amounts of Recognized Assets"

}
}

},
"localname": "DerivativeFairValueOfDerivativeAsset",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeFairValueOfDerivativeLiability": {
"auth_ref": [
"r41",
"r51",
"r52",
"r408",
"r505"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value, before effects of master netting arrangements, of a financial liability or contract with one or more underlyings, notional amount or payment provision or both, and the contract can be net settled by means outside the contract or delivery of an asset. Includes liabilities elected not to be offset. Excludes liabilities not subject to a master netting arrangement.",
"label": "Derivative Liability, Fair Value, Gross Liability",
"negatedTerseLabel": "Gross Amounts of Recognized Liabilities"

}
}

},
"localname": "DerivativeFairValueOfDerivativeLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeInstrumentRiskAxis": {
"auth_ref": [
"r51",
"r407",
"r409",
"r412",
"r414"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of derivative contract.",
"label": "Derivative Instrument [Axis]",
"terseLabel": "Derivative Instrument [Axis]"

}
}

},
"localname": "DerivativeInstrumentRiskAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Derivative Instruments and Hedging Activities Disclosure [Abstract]",
"terseLabel": "Derivative Instruments and Hedging Activities Disclosure [Abstract]"

}
}

},
"localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock": {
"auth_ref": [
"r423",
"r427"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for derivative instruments and hedging activities including, but not limited to, risk management strategies, non-hedging derivative instruments, assets, liabilities, revenue and expenses, and methodologies and assumptions used in determining the amounts.",
"label": "Derivative Instruments and Hedging Activities Disclosure [Text Block]",
"terseLabel": "Derivative and Hedging Activities"

}
}

},
"localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivities"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosuresLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Derivative Instruments and Hedging Activities Disclosures [Line Items]",
"terseLabel": "Derivative Instruments and Hedging Activities Disclosures [Line Items]"

}
}

},
"localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosuresLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosuresTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about derivatives and hedging activities.",
"label": "Derivative Instruments and Hedging Activities Disclosures [Table]",
"terseLabel": "Derivative Instruments and Hedging Activities Disclosures [Table]"

}
}

},
"localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosuresTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DerivativeLiabilities": {
"auth_ref": [
"r42",
"r46",
"r51",
"r438"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails": {
"order": 4.0,
"parentTag": "us-gaap_DerivativeFairValueAmountOffsetAgainstCollateralNet",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value, after the effects of master netting arrangements, of a financial liability or contract with one or more underlyings, notional amount or payment provision or both, and the contract can be net settled by means outside the contract or delivery of an asset. Includes liabilities not subject to a master netting arrangement and not elected to be offset.",
"label": "Derivative Liability",
"negatedTerseLabel": "Net Amounts of Liabilities Presented in the Consolidated Balance Sheets"

}
}

},
"localname": "DerivativeLiabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesOffsettingofDerivativeAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeNotionalAmount": {
"auth_ref": [
"r401",
"r403"

],
"lang": {
"en-us": {
"role": {
"documentation": "Nominal or face amount used to calculate payment on derivative.",
"label": "Derivative, Notional Amount",
"terseLabel": "Derivative, notional amount"

}
}

},
"localname": "DerivativeNotionalAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativesPolicyTextBlock": {
"auth_ref": [
"r132",
"r400",
"r402",
"r404",
"r405",
"r417"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for its derivative instruments and hedging activities.",
"label": "Derivatives, Policy [Policy Text Block]",
"terseLabel": "Derivative Instruments"

}
}

},
"localname": "DerivativesPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DesignatedAsHedgingInstrumentMember": {
"auth_ref": [
"r404"

],
"lang": {
"en-us": {
"role": {
"documentation": "Derivative instrument designated as hedging instrument under Generally Accepted Accounting Principles (GAAP).",
"label": "Designated as Hedging Instrument [Member]",
"terseLabel": "Designated as Hedging Instrument"

}
}

},
"localname": "DesignatedAsHedgingInstrumentMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DetailsOfImpairmentOfLongLivedAssetsHeldAndUsedByAssetTextBlock": {
"auth_ref": [
"r233",
"r234"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure for impairment of long-lived assets held and used by an entity which includes a description of the impaired long-lived asset and facts and circumstances leading to the impairment, aggregate amount of the impairment loss and where the loss is located in the income statement, method(s) for determining fair value, and the segment in which the impaired long-lived asset is reported.",
"label": "Details of Impairment of Long-Lived Assets Held and Used by Asset [Table Text Block]",
"terseLabel": "Provisions for Impairment"

}
}

},
"localname": "DetailsOfImpairmentOfLongLivedAssetsHeldAndUsedByAssetTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DirectCostsOfLeasedAndRentedPropertyOrEquipment": {
"auth_ref": [
"r73"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 2.0,
"parentTag": "us-gaap_CostsAndExpenses",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 4.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expense incurred and directly related to generating revenue by lessor from operating lease of rented property and equipment.",
"label": "Direct Costs of Leased and Rented Property or Equipment",
"terseLabel": "Property operating"

}
}

},
"localname": "DirectCostsOfLeasedAndRentedPropertyOrEquipment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock": {
"auth_ref": [
"r361"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for share-based payment arrangement.",
"label": "Share-based Payment Arrangement [Text Block]",
"terseLabel": "Equity Based Compensation"

}
}

},
"localname": "DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensation"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Share-based Payment Arrangement [Abstract]"

}
}

},
"localname": "DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_EarningsPerShareAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Earnings Per Share [Abstract]"

}
}

},
"localname": "EarningsPerShareAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_EarningsPerShareBasic": {
"auth_ref": [
"r79",
"r140",
"r141",
"r142",
"r143",
"r144",
"r148",
"r151",
"r158",
"r159",
"r160",
"r164",
"r165",
"r425",
"r426",
"r544",
"r573"

],
"lang": {
"en-us": {
"role": {
"documentation": "The amount of net income (loss) for the period per each share of common stock or unit outstanding during the reporting period.",
"label": "Earnings Per Share, Basic",
"terseLabel": "Basic net income (loss) per share attributable to common stockholders (in dollars per share)"

}
}

},
"localname": "EarningsPerShareBasic",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_EarningsPerShareDiluted": {
"auth_ref": [
"r79",
"r140",
"r141",
"r142",
"r143",
"r144",
"r151",
"r158",
"r159",
"r160",
"r164",
"r165",
"r425",
"r426",
"r544",
"r573"

],
"lang": {
"en-us": {
"role": {
"documentation": "The amount of net income (loss) for the period available to each share of common stock or common unit outstanding during the reporting period and to each share or unit that would have been outstanding assuming the issuance of common shares or units for all dilutive potential common shares or units outstanding during the reporting period.",
"label": "Earnings Per Share, Diluted",
"terseLabel": "Diluted net income (loss) per share attributable to common stockholders (in dollars per share)"

}
}

},
"localname": "EarningsPerShareDiluted",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_EarningsPerSharePolicyTextBlock": {
"auth_ref": [
"r161",
"r162"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for computing basic and diluted earnings or loss per share for each class of common stock and participating security. Addresses all significant policy factors, including any antidilutive items that have been excluded from the computation and takes into account stock dividends, splits and reverse splits that occur after the balance sheet date of the latest reporting period but before the issuance of the financial statements.",
"label": "Earnings Per Share, Policy [Policy Text Block]",
"terseLabel": "Per Share Data"

}
}

},
"localname": "EarningsPerSharePolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_EarningsPerShareTextBlock": {
"auth_ref": [
"r161",
"r162",
"r163",
"r166"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for earnings per share.",
"label": "Earnings Per Share [Text Block]",
"terseLabel": "Net Income (Loss) Per Share"

}
}

},
"localname": "EarningsPerShareTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShare"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedPeriodForRecognition1": {
"auth_ref": [
"r352"

],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted-average period over which cost not yet recognized is expected to be recognized for award under share-based payment arrangement, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
"label": "Share-based Payment Arrangement, Nonvested Award, Cost Not yet Recognized, Period for Recognition",
"terseLabel": "Weighted-average remaining term (in years)"

}
}

},
"localname": "EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedPeriodForRecognition1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedShareBasedAwardsOtherThanOptions": {
"auth_ref": [
"r352"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cost to be recognized for nonvested award under share-based payment arrangement. Excludes share and unit options.",
"label": "Share-based Payment Arrangement, Nonvested Award, Excluding Option, Cost Not yet Recognized, Amount",
"terseLabel": "Unrecognized compensation expense"

}
}

},
"localname": "EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognizedShareBasedAwardsOtherThanOptions",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_EquityAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Equity [Abstract]"

}
}

},
"localname": "EquityAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_EquityComponentDomain": {
"auth_ref": [
"r0",
"r66",
"r67",
"r68",
"r135",
"r136",
"r137",
"r139",
"r145",
"r147",
"r168",
"r214",
"r319",
"r327",
"r354",
"r355",
"r356",
"r370",
"r371",
"r424",
"r443",
"r444",
"r445",
"r446",
"r447",
"r449",
"r584",
"r585",
"r586",
"r646"

],
"lang": {
"en-us": {
"role": {
"documentation": "Components of equity are the parts of the total Equity balance including that which is allocated to common, preferred, treasury stock, retained earnings, etc.",
"label": "Equity Component [Domain]",
"terseLabel": "Equity Component [Domain]"

}
}

},
"localname": "EquityComponentDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_EquityMethodInvestmentDifferenceBetweenCarryingAmountAndUnderlyingEquity": {
"auth_ref": [
"r211"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Difference between amount at which an investment accounted for under the equity method of accounting is carried (reported) on the balance sheet and amount of underlying equity in net assets the reporting Entity has in the investee.",
"label": "Equity Method Investment, Difference Between Carrying Amount and Underlying Equity",
"terseLabel": "Difference between carrying amount and underlying equity"

}
}

},
"localname": "EquityMethodInvestmentDifferenceBetweenCarryingAmountAndUnderlyingEquity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_EquityMethodInvestmentDividendsOrDistributions": {
"auth_ref": [
"r72",
"r105",
"r110",
"r567"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 1.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of distribution received from equity method investee for return on investment, classified as operating activities. Excludes distribution for return of investment, classified as investing activities.",
"label": "Proceeds from Equity Method Investment, Distribution",
"terseLabel": "Distributions from unconsolidated joint venture"

}
}

},
"localname": "EquityMethodInvestmentDividendsOrDistributions",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_EquityMethodInvestmentOtherThanTemporaryImpairment": {
"auth_ref": [
"r207"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "This item represents an other than temporary decline in value that has been recognized against an investment accounted for under the equity method of accounting. The excess of the carrying amount over the fair value of the investment represents the amount of the write down which is or was reflected in earnings. The written down value is a new cost basis with the adjusted value of the investment becoming its new carrying value subject to the equity accounting method. Evidence of a loss in value might include, but would not necessarily be limited to, absence of an ability to recover the carrying amount of the investment or inability of the investee to sustain an earnings capacity which would justify the carrying amount of the investment.",
"label": "Equity Method Investment, Other than Temporary Impairment",
"terseLabel": "Impairment of unconsolidated joint venture"

}
}

},
"localname": "EquityMethodInvestmentOtherThanTemporaryImpairment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_EquityMethodInvestmentOwnershipPercentage": {
"auth_ref": [
"r209"

],
"lang": {
"en-us": {
"role": {
"documentation": "The percentage of ownership of common stock or equity participation in the investee accounted for under the equity method of accounting.",
"label": "Equity Method Investment, Ownership Percentage",
"terseLabel": "Ownership"

}
}

},
"localname": "EquityMethodInvestmentOwnershipPercentage",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_EquityMethodInvestments": {
"auth_ref": [
"r24",
"r186",
"r208"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails": {
"order": 1.0,
"parentTag": "us-gaap_OtherAssets",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 6.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "This item represents the carrying amount on the entity's balance sheet of its investment in common stock of an equity method investee. This is not an indicator of the fair value of the investment, rather it is the initial cost adjusted for the entity's share of earnings and losses of the investee, adjusted for any distributions (dividends) and other than temporary impairment (OTTI) losses recognized.",
"label": "Equity Method Investments",
"terseLabel": "Investment in unconsolidated joint venture",
"verboseLabel": "Investment in unconsolidated entity"

}
}

},
"localname": "EquityMethodInvestments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_EquityMethodInvestmentsPolicy": {
"auth_ref": [
"r24",
"r105",
"r210",
"r441"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for equity method of accounting for investments and other interests. Investment includes, but is not limited to, unconsolidated subsidiary, corporate joint venture, noncontrolling interest in real estate venture, limited partnership, and limited liability company. Information includes, but is not limited to, ownership percentage, reason equity method is or is not considered appropriate, and accounting policy election for distribution received.",
"label": "Equity Method Investments [Policy Text Block]",
"terseLabel": "Investment in Unconsolidated Entity",
"verboseLabel": "Investment in Unconsolidated Joint Venture"

}
}

},
"localname": "EquityMethodInvestmentsPolicy",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_EstimateOfFairValueFairValueDisclosureMember": {
"auth_ref": [
"r277",
"r292",
"r293",
"r438"

],
"lang": {
"en-us": {
"role": {
"documentation": "Measured as an estimate of fair value.",
"label": "Estimate of Fair Value Measurement [Member]",
"terseLabel": "Estimated Fair Value"

}
}

},
"localname": "EstimateOfFairValueFairValueDisclosureMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueAdjustmentOfWarrants": {
"auth_ref": [
"r110",
"r299"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expense (income) related to adjustment to fair value of warrant liability.",
"label": "Fair Value Adjustment of Warrants",
"terseLabel": "Warrants, expense"

}
}

},
"localname": "FairValueAdjustmentOfWarrants",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis [Line Items]",
"terseLabel": "Fair Value, Assets and Liabilities Measured on Recurring and Nonrecurring Basis [Line Items]"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTable": {
"auth_ref": [
"r428",
"r429",
"r430",
"r435"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about asset and liability measured at fair value on recurring and nonrecurring basis.",
"label": "Fair Value, Recurring and Nonrecurring [Table]",
"terseLabel": "Fair Value, Recurring and Nonrecurring [Table]"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock": {
"auth_ref": [
"r428",
"r429",
"r430",
"r434",
"r435"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of financial instruments measured at fair value, including those classified in shareholders' equity measured on a recurring or nonrecurring basis. Disclosures include, but are not limited to, fair value measurements recorded and the reasons for the measurements, level within the fair value hierarchy in which the fair value measurements are categorized and transfers between levels 1 and 2. Nonrecurring fair value measurements are those that are required or permitted in the statement of financial position in particular circumstances.",
"label": "Fair Value Measurements, Recurring and Nonrecurring [Table Text Block]",
"terseLabel": "Fair Value Measurements, Recurring"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FairValueBalanceSheetGroupingFinancialStatementCaptionsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]",
"terseLabel": "Fair Value, Balance Sheet Grouping, Financial Statement Captions [Line Items]"

}
}

},
"localname": "FairValueBalanceSheetGroupingFinancialStatementCaptionsLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueByBalanceSheetGroupingTextBlock": {
"auth_ref": [
"r428",
"r439"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the fair value of financial instruments, including financial assets and financial liabilities, and the measurements of those instruments, assets, and liabilities.",
"label": "Fair Value, by Balance Sheet Grouping [Table Text Block]",
"terseLabel": "Schedule of Fair Value, by Balance Sheet Grouping"

}
}

},
"localname": "FairValueByBalanceSheetGroupingTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FairValueByFairValueHierarchyLevelAxis": {
"auth_ref": [
"r277",
"r292",
"r293",
"r335",
"r336",
"r337",
"r338",
"r339",
"r340",
"r341",
"r343",
"r429",
"r496",
"r497",
"r498"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by level within fair value hierarchy and fair value measured at net asset value per share as practical expedient.",
"label": "Fair Value Hierarchy and NAV [Axis]",
"terseLabel": "Fair Value Hierarchy and NAV [Axis]"

}
}

},
"localname": "FairValueByFairValueHierarchyLevelAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueByMeasurementBasisAxis": {
"auth_ref": [
"r277",
"r292",
"r293",
"r428",
"r436"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by measurement basis.",
"label": "Measurement Basis [Axis]",
"terseLabel": "Measurement Basis [Axis]"

}
}

},
"localname": "FairValueByMeasurementBasisAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "stringItemType"
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},
"us-gaap_FairValueDisclosureItemAmountsDomain": {
"auth_ref": [
"r277",
"r292",
"r293"

],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement basis, for example, but not limited to, reported value, fair value, portion at fair value, portion at other than fair value.",
"label": "Fair Value Measurement [Domain]",
"terseLabel": "Fair Value Measurement [Domain]"

}
}

},
"localname": "FairValueDisclosureItemAmountsDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueDisclosuresAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Fair Value Disclosures [Abstract]",
"terseLabel": "Fair Value Disclosures [Abstract]"

}
}

},
"localname": "FairValueDisclosuresAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_FairValueDisclosuresTextBlock": {
"auth_ref": [
"r433"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for the fair value of financial instruments (as defined), including financial assets and financial liabilities (collectively, as defined), and the measurements of those instruments as well as disclosures related to the fair value of non-financial assets and liabilities. Such disclosures about the financial instruments, assets, and liabilities would include: (1) the fair value of the required items together with their carrying amounts (as appropriate); (2) for items for which it is not practicable to estimate fair value, disclosure would include: (a) information pertinent to estimating fair value (including, carrying amount, effective interest rate, and maturity, and (b) the reasons why it is not practicable to estimate fair value; (3) significant concentrations of credit risk including: (a) information about the activity, region, or economic characteristics identifying a concentration, (b) the maximum amount of loss the entity is exposed to based on the gross fair value of the related item, (c) policy for requiring collateral or other security and information as to accessing such collateral or security, and (d) the nature and brief description of such collateral or security; (4) quantitative information about market risks and how such risks are managed; (5) for items measured on both a recurring and nonrecurring basis information regarding the inputs used to develop the fair value measurement; and (6) for items presented in the financial statement for which fair value measurement is elected: (a) information necessary to understand the reasons for the election, (b) discussion of the effect of fair value changes on earnings, (c) a description of [similar groups] items for which the election is made and the relation thereof to the balance sheet, the aggregate carrying value of items included in the balance sheet that are not eligible for the election; (7) all other required (as defined) and desired information.",
"label": "Fair Value Disclosures [Text Block]",
"terseLabel": "Fair Value Measures"

}
}

},
"localname": "FairValueDisclosuresTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasures"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FairValueInputsLevel1Member": {
"auth_ref": [
"r277",
"r335",
"r336",
"r341",
"r343",
"r429",
"r496"

],
"lang": {
"en-us": {
"role": {
"documentation": "Quoted prices in active markets for identical assets or liabilities that the reporting entity can access at the measurement date.",
"label": "Fair Value, Inputs, Level 1 [Member]",
"terseLabel": "Level 1"

}
}

},
"localname": "FairValueInputsLevel1Member",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueInputsLevel2Member": {
"auth_ref": [
"r277",
"r292",
"r293",
"r335",
"r336",
"r341",
"r343",
"r429",
"r497"

],
"lang": {
"en-us": {
"role": {
"documentation": "Inputs other than quoted prices included within level 1 that are observable for an asset or liability, either directly or indirectly, including, but not limited to, quoted prices for similar assets or liabilities in active markets, or quoted prices for identical or similar assets or liabilities in inactive markets.",
"label": "Fair Value, Inputs, Level 2 [Member]",
"terseLabel": "Level 2"

}
}

},
"localname": "FairValueInputsLevel2Member",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueInputsLevel3Member": {
"auth_ref": [
"r277",
"r292",
"r293",
"r335",
"r336",
"r337",
"r338",
"r339",
"r340",
"r341",
"r343",
"r429",
"r498"

],
"lang": {
"en-us": {
"role": {
"documentation": "Unobservable inputs that reflect the entity's own assumption about the assumptions market participants would use in pricing.",
"label": "Fair Value, Inputs, Level 3 [Member]",
"terseLabel": "Level 3"

}
}

},
"localname": "FairValueInputsLevel3Member",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueMeasurementsFairValueHierarchyDomain": {
"auth_ref": [
"r277",
"r292",
"r293",
"r335",
"r336",
"r337",
"r338",
"r339",
"r340",
"r341",
"r343",
"r496",
"r497",
"r498"

],
"lang": {
"en-us": {
"role": {
"documentation": "Categories used to prioritize the inputs to valuation techniques to measure fair value.",
"label": "Fair Value Hierarchy and NAV [Domain]",
"terseLabel": "Fair Value Hierarchy and NAV [Domain]"

}
}

},
"localname": "FairValueMeasurementsFairValueHierarchyDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresItemsMeasuredatFairValueonaRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FinanceLeaseRightOfUseAsset": {
"auth_ref": [
"r462"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after accumulated amortization, of right-of-use asset from finance lease.",
"label": "Finance Lease, Right-of-Use Asset, after Accumulated Amortization",
"terseLabel": "Right of use asset - financing leases"

}
}

},
"localname": "FinanceLeaseRightOfUseAsset",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseRightOfUseAssetStatementOfFinancialPositionExtensibleList": {
"auth_ref": [
"r464"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates line item in statement of financial position that includes finance lease right-of-use asset.",
"label": "Finance Lease, Right-of-Use Asset, Statement of Financial Position [Extensible Enumeration]",
"terseLabel": "Finance lease, right-of-use asset, statement of financial position [Extensible Enumeration]"

}
}

},
"localname": "FinanceLeaseRightOfUseAssetStatementOfFinancialPositionExtensibleList",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "enumerationSetItemType"

},
"us-gaap_FiniteLivedIntangibleAssetUsefulLife": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Useful life of finite-lived intangible assets, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days.",
"label": "Finite-Lived Intangible Asset, Useful Life",
"verboseLabel": "Weighted-Average Useful Life (Years)"

}
}

},
"localname": "FiniteLivedIntangibleAssetUsefulLife",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAccumulatedAmortization": {
"auth_ref": [
"r225"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated amount of amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Finite-Lived Intangible Assets, Accumulated Amortization",
"terseLabel": "Accumulated amortization"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAccumulatedAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths": {
"auth_ref": [
"r227"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite-Lived Intangible Asset, Expected Amortization, Year One",
"terseLabel": "2022"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseRemainderOfFiscalYear": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in remainder of current fiscal year.",
"label": "Finite-Lived Intangible Asset, Expected Amortization, Remainder of Fiscal Year",
"terseLabel": "Remainder of 2021"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseRemainderOfFiscalYear",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearFive": {
"auth_ref": [
"r227"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite-Lived Intangible Asset, Expected Amortization, Year Five",
"verboseLabel": "2026"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearFive",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearFour": {
"auth_ref": [
"r227"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite-Lived Intangible Asset, Expected Amortization, Year Four",
"terseLabel": "2025",
"verboseLabel": "2025"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearFour",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearThree": {
"auth_ref": [
"r227"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite-Lived Intangible Asset, Expected Amortization, Year Three",
"terseLabel": "2024",
"verboseLabel": "2024"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearThree",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo": {
"auth_ref": [
"r227"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite-Lived Intangible Asset, Expected Amortization, Year Two",
"terseLabel": "2023",
"verboseLabel": "2023"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsByMajorClassAxis": {
"auth_ref": [
"r222",
"r223",
"r225",
"r228",
"r508",
"r509"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by major type or class of finite-lived intangible assets.",
"label": "Finite-Lived Intangible Assets by Major Class [Axis]",
"terseLabel": "Finite-Lived Intangible Assets by Major Class [Axis]"

}
}

},
"localname": "FiniteLivedIntangibleAssetsByMajorClassAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsFutureAmortizationExpenseCurrentAndFiveSucceedingFiscalYearsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Finite-Lived Intangible Assets, Amortization Expense, Maturity Schedule [Abstract]",
"verboseLabel": "In-place leases:"

}
}

},
"localname": "FiniteLivedIntangibleAssetsFutureAmortizationExpenseCurrentAndFiveSucceedingFiscalYearsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsGross": {
"auth_ref": [
"r225",
"r509"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_RealEstateInvestmentPropertyAtCost",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount before amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Finite-Lived Intangible Assets, Gross",
"terseLabel": "Intangible lease assets"

}
}

},
"localname": "FiniteLivedIntangibleAssetsGross",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Finite-Lived Intangible Assets [Line Items]",
"terseLabel": "Finite-Lived Intangible Assets [Line Items]"

}
}

},
"localname": "FiniteLivedIntangibleAssetsLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsMajorClassNameDomain": {
"auth_ref": [
"r222",
"r224"

],
"lang": {
"en-us": {
"role": {
"documentation": "The major class of finite-lived intangible asset (for example, patents, trademarks, copyrights, etc.) A major class is composed of intangible assets that can be grouped together because they are similar, either by their nature or by their use in the operations of a company.",
"label": "Finite-Lived Intangible Assets, Major Class Name [Domain]",
"terseLabel": "Finite-Lived Intangible Assets, Major Class Name [Domain]"

}
}

},
"localname": "FiniteLivedIntangibleAssetsMajorClassNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsNet": {
"auth_ref": [
"r225",
"r508"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 3.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Finite-Lived Intangible Assets, Net",
"terseLabel": "Intangible lease assets, net"

}
}

},
"localname": "FiniteLivedIntangibleAssetsNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsNetAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Finite-Lived Intangible Assets, Net [Abstract]",
"terseLabel": "Intangible lease assets:"

}
}

},
"localname": "FiniteLivedIntangibleAssetsNetAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FurnitureAndFixturesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Equipment commonly used in offices and stores that have no permanent connection to the structure of a building or utilities. Examples include, but are not limited to, desks, chairs, tables, and bookcases.",
"label": "Furniture and Fixtures [Member]",
"terseLabel": "Furniture and Fixtures"

}
}

},
"localname": "FurnitureAndFixturesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_GainsLossesOnExtinguishmentOfDebt": {
"auth_ref": [
"r110",
"r296",
"r297"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 7.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

},
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 3.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 6.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 5.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Difference between the fair value of payments made and the carrying amount of debt which is extinguished prior to maturity.",
"label": "Gain (Loss) on Extinguishment of Debt",
"negatedLabel": "Loss on extinguishment of debt, net",
"negatedTerseLabel": "Gain on disposition of real estate assets, net",
"terseLabel": "Loss on extinguishment of debt, net"

}
}

},
"localname": "GainsLossesOnExtinguishmentOfDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GainsLossesOnSalesOfInvestmentRealEstate": {
"auth_ref": [
"r81",
"r82",
"r110",
"r537",
"r574",
"r577",
"r578",
"r579"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 4.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The net gain (loss) resulting from sales and other disposals of real estate owned for investment purposes.",
"label": "Gains (Losses) on Sales of Investment Real Estate",
"terseLabel": "Gain on disposition of real estate assets, net",
"verboseLabel": "Gains on disposition of real estate assets"

}
}

},
"localname": "GainsLossesOnSalesOfInvestmentRealEstate",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GeneralAndAdministrativeExpense": {
"auth_ref": [
"r85"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 1.0,
"parentTag": "us-gaap_CostsAndExpenses",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 1.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate total of expenses of managing and administering the affairs of an entity, including affiliates of the reporting entity, which are not directly or indirectly associated with the manufacture, sale or creation of a product or product line.",
"label": "General and Administrative Expense",
"terseLabel": "General and administrative"

}
}

},
"localname": "GeneralAndAdministrativeExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_Goodwill": {
"auth_ref": [
"r215",
"r217",
"r492",
"r524"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 3.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after accumulated impairment loss of an asset representing future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized.",
"label": "Goodwill",
"terseLabel": "Goodwill"

}
}

},
"localname": "Goodwill",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GoodwillAndIntangibleAssetsGoodwillPolicy": {
"auth_ref": [
"r219"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for goodwill. This accounting policy also may address how an entity assesses and measures impairment of goodwill, how reporting units are determined, how goodwill is allocated to such units, and how the fair values of the reporting units are determined.",
"label": "Goodwill and Intangible Assets, Goodwill, Policy [Policy Text Block]",
"terseLabel": "Goodwill Impairment"

}
}

},
"localname": "GoodwillAndIntangibleAssetsGoodwillPolicy",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_GoodwillImpairmentLoss": {
"auth_ref": [
"r110",
"r216",
"r218",
"r220"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of loss from the write-down of an asset representing the future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized.",
"label": "Goodwill, Impairment Loss",
"terseLabel": "Goodwill, impairment loss"

}
}

},
"localname": "GoodwillImpairmentLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_HedgingDesignationAxis": {
"auth_ref": [
"r404",
"r415"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by designation of purpose of derivative instrument.",
"label": "Hedging Designation [Axis]",
"terseLabel": "Hedging Designation [Axis]"

}
}

},
"localname": "HedgingDesignationAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_HedgingDesignationDomain": {
"auth_ref": [
"r404"

],
"lang": {
"en-us": {
"role": {
"documentation": "Designation of purpose of derivative instrument.",
"label": "Hedging Designation [Domain]",
"terseLabel": "Hedging Designation [Domain]"

}
}

},
"localname": "HedgingDesignationDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ImpairedLongLivedAssetsHeldAndUsedAssetNameDomain": {
"auth_ref": [
"r233"

],
"lang": {
"en-us": {
"role": {
"documentation": "The name of the impaired assets to be held and used by the entity.",
"label": "Impaired Long-Lived Assets Held and Used, Asset Name [Domain]",
"terseLabel": "Impaired Long-Lived Assets Held and Used, Asset Name [Domain]"

}
}

},
"localname": "ImpairedLongLivedAssetsHeldAndUsedAssetNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ImpairedLongLivedAssetsHeldAndUsedByTypeAxis": {
"auth_ref": [
"r233"

],
"lang": {
"en-us": {
"role": {
"documentation": "This element represents the categories used to group impaired long-lived assets held and used by the type of asset.",
"label": "Impaired Long-Lived Assets Held and Used by Type [Axis]",
"terseLabel": "Impaired Long-Lived Assets Held and Used by Type [Axis]"

}
}

},
"localname": "ImpairedLongLivedAssetsHeldAndUsedByTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ImpairmentOfRealEstate": {
"auth_ref": [
"r110",
"r232"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The charge against earnings in the period to reduce the carrying amount of real property to fair value.",
"label": "Impairment of Real Estate",
"negatedTerseLabel": "Provisions for impairment",
"terseLabel": "Provisions for impairment"

}
}

},
"localname": "ImpairmentOfRealEstate",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresProvisionsforImpairmentDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ImpairmentOrDisposalOfLongLivedAssetsIncludingIntangibleAssetsPolicyPolicyTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for the impairment and disposal of long-lived assets including goodwill and other intangible assets.",
"label": "Impairment or Disposal of Long-Lived Assets, Including Intangible Assets, Policy [Policy Text Block]",
"verboseLabel": "Impairments"

}
}

},
"localname": "ImpairmentOrDisposalOfLongLivedAssetsIncludingIntangibleAssetsPolicyPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest": {
"auth_ref": [
"r71",
"r185",
"r194",
"r197",
"r200",
"r202",
"r522",
"r538",
"r547",
"r575"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 2.0,
"parentTag": "us-gaap_ProfitLoss",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of income (loss) from continuing operations, including income (loss) from equity method investments, before deduction of income tax expense (benefit), and income (loss) attributable to noncontrolling interest.",
"label": "Income (Loss) from Continuing Operations before Income Taxes, Noncontrolling Interest",
"terseLabel": "(Loss) income before taxes",
"totalLabel": "Income before taxes"

}
}

},
"localname": "IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncomeLossFromEquityMethodInvestments": {
"auth_ref": [
"r72",
"r110",
"r183",
"r208",
"r536",
"r567"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 11.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

},
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 1.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 5.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 2.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of income (loss) for proportionate share of equity method investee's income (loss).",
"label": "Income (Loss) from Equity Method Investments",
"negatedTerseLabel": "Equity in income of unconsolidated joint venture",
"terseLabel": "Equity in income of unconsolidated joint venture"

}
}

},
"localname": "IncomeLossFromEquityMethodInvestments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncomeStatementAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Income Statement [Abstract]"

}
}

},
"localname": "IncomeStatementAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_IncomeTaxExpenseBenefit": {
"auth_ref": [
"r129",
"r146",
"r147",
"r184",
"r365",
"r372",
"r373",
"r576"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 1.0,
"parentTag": "us-gaap_ProfitLoss",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of current income tax expense (benefit) and deferred income tax expense (benefit) pertaining to continuing operations.",
"label": "Income Tax Expense (Benefit)",
"negatedLabel": "Provision for income taxes",
"negatedTerseLabel": "Provision for income taxes"

}
}

},
"localname": "IncomeTaxExpenseBenefit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncomeTaxPolicyTextBlock": {
"auth_ref": [
"r65",
"r363",
"r364",
"r366",
"r367",
"r368",
"r369"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for income taxes, which may include its accounting policies for recognizing and measuring deferred tax assets and liabilities and related valuation allowances, recognizing investment tax credits, operating loss carryforwards, tax credit carryforwards, and other carryforwards, methodologies for determining its effective income tax rate and the characterization of interest and penalties in the financial statements.",
"label": "Income Tax, Policy [Policy Text Block]",
"terseLabel": "Income Taxes"

}
}

},
"localname": "IncomeTaxPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_IncomeTaxesPaidNet": {
"auth_ref": [
"r114"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of cash paid during the current period to foreign, federal, state, and local authorities as taxes on income, net of any cash received during the current period as refunds for the overpayment of taxes.",
"label": "Income Taxes Paid, Net",
"terseLabel": "Cash paid for income taxes"

}
}

},
"localname": "IncomeTaxesPaidNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncreaseDecreaseInAccountsPayableAndAccruedLiabilities": {
"auth_ref": [
"r109"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 4.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 2.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The increase (decrease) during the reporting period in the amounts payable to vendors for goods and services received and the amount of obligations and expenses incurred but not paid.",
"label": "Increase (Decrease) in Accounts Payable and Accrued Liabilities",
"terseLabel": "Accounts payable, accrued expenses and other liabilities, net",
"verboseLabel": "Accounts payable and accrued expenses"

}
}

},
"localname": "IncreaseDecreaseInAccountsPayableAndAccruedLiabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncreaseDecreaseInAccountsReceivableAndOtherOperatingAssets": {
"auth_ref": [
"r109"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 1.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) in receivables, and operating assets classified as other.",
"label": "Increase (Decrease) in Accounts Receivable and Other Operating Assets",
"negatedTerseLabel": "Accounts receivable, net and other assets, net"

}
}

},
"localname": "IncreaseDecreaseInAccountsReceivableAndOtherOperatingAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncreaseDecreaseInOperatingCapitalAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Increase (Decrease) in Operating Capital [Abstract]",
"terseLabel": "Changes in assets and liabilities:"

}
}

},
"localname": "IncreaseDecreaseInOperatingCapitalAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_IncreaseDecreaseInPartnersCapitalRollForward": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
"label": "Increase (Decrease) in Partners' Capital [Roll Forward]",
"terseLabel": "Increase (Decrease) in Partners' Capital [Roll Forward]"

}
}

},
"localname": "IncreaseDecreaseInPartnersCapitalRollForward",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY"

],
"xbrltype": "stringItemType"

},
"us-gaap_IncreaseDecreaseInStockholdersEquityRollForward": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
"label": "Increase (Decrease) in Stockholders' Equity [Roll Forward]",
"terseLabel": "Increase (Decrease) in Stockholders' Equity [Roll Forward]"

}
}

},
"localname": "IncreaseDecreaseInStockholdersEquityRollForward",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "stringItemType"

},
"us-gaap_InterestExpense": {
"auth_ref": [
"r70",
"r181",
"r452",
"r455",
"r546"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 1.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of the cost of borrowed funds accounted for as interest expense.",
"label": "Interest Expense",
"negatedLabel": "Interest expense"

}
}

},
"localname": "InterestExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InterestIncomeExpenseNet": {
"auth_ref": [
"r545"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 2.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The net amount of operating interest income (expense).",
"label": "Interest Income (Expense), Net",
"terseLabel": "Interest expense"

}
}

},
"localname": "InterestIncomeExpenseNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InterestPaidNet": {
"auth_ref": [
"r102",
"r107",
"r114"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash paid for interest, excluding capitalized interest, classified as operating activity. Includes, but is not limited to, payment to settle zero-coupon bond for accreted interest of debt discount and debt instrument with insignificant coupon interest rate in relation to effective interest rate of borrowing attributable to accreted interest of debt discount.",
"label": "Interest Paid, Excluding Capitalized Interest, Operating Activities",
"terseLabel": "Cash paid for interest"

}
}

},
"localname": "InterestPaidNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
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"us-gaap_InterestPayableCurrentAndNoncurrent": {
"auth_ref": [
"r533",
"r565"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails": {
"order": 2.0,
"parentTag": "us-gaap_AccountsPayableAndAccruedLiabilitiesCurrentAndNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of interest payable on debt, including, but not limited to, trade payables.",
"label": "Interest Payable",
"terseLabel": "Accrued interest"

}
}

},
"localname": "InterestPayableCurrentAndNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InterestRateCashFlowHedgeGainLossToBeReclassifiedDuringNext12MonthsNet": {
"auth_ref": [
"r422"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The estimated net amount of unrealized gains or losses on interest rate cash flow hedges as of the balance sheet date expected to be reclassified to earnings within the next twelve months.",
"label": "Interest Rate Cash Flow Hedge Gain (Loss) to be Reclassified During Next 12 Months, Net",
"terseLabel": "Amount to be reclassified in next twelve months"

}
}

},
"localname": "InterestRateCashFlowHedgeGainLossToBeReclassifiedDuringNext12MonthsNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InterestRateSwapMember": {
"auth_ref": [
"r413"

],
"lang": {
"en-us": {
"role": {
"documentation": "Forward based contracts in which two parties agree to swap periodic payments that are fixed at the outset of the swap contract with variable payments based on a market interest rate (index rate) over a specified period.",
"label": "Interest Rate Swap [Member]",
"terseLabel": "Interest Rate Swap"

}
}

},
"localname": "InterestRateSwapMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails",
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_Land": {
"auth_ref": [
"r6",
"r26"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 3.0,
"parentTag": "us-gaap_RealEstateInvestmentPropertyAtCost",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount before accumulated depletion of real estate held for productive use, excluding land held for sale.",
"label": "Land",
"terseLabel": "Land"

}
}

},
"localname": "Land",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LandImprovementsMember": {
"auth_ref": [
"r6"

],
"lang": {
"en-us": {
"role": {
"documentation": "Additions or improvements to real estate held.",
"label": "Land Improvements [Member]",
"terseLabel": "Land Improvements"

}
}

},
"localname": "LandImprovementsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_LeaseAgreementsMember": {
"auth_ref": [
"r375"

],
"lang": {
"en-us": {
"role": {
"documentation": "Contractual agreement that stipulates the lessee pay the lessor for use of an asset.",
"label": "Lease Agreements [Member]",
"terseLabel": "Lease Agreements"

}
}

},
"localname": "LeaseAgreementsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_LeasesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Leases [Abstract]",
"terseLabel": "Leases [Abstract]"

}
}

},
"localname": "LeasesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_LeasesAcquiredInPlaceMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "This element represents the amount of value allocated by a lessor (acquirer) to lease agreements which exist at acquisition of a leased property. Such amount may include the value assigned to tenant relationships and excludes the market adjustment component of the value assigned for above or below-market leases acquired.",
"label": "Leases, Acquired-in-Place [Member]",
"terseLabel": "In-place leases"

}
}

},
"localname": "LeasesAcquiredInPlaceMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_LesseeLeaseDescriptionLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Lessee, Lease, Description [Line Items]",
"terseLabel": "Lessee, Lease, Description [Line Items]"

}
}

},
"localname": "LesseeLeaseDescriptionLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LesseeLeaseDescriptionTable": {
"auth_ref": [
"r468"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about lessee's leases.",
"label": "Lessee, Lease, Description [Table]",
"terseLabel": "Lessee, Lease, Description [Table]"

}
}

},
"localname": "LesseeLeaseDescriptionTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LesseeLeasesPolicyTextBlock": {
"auth_ref": [
"r465"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for leasing arrangement entered into by lessee.",
"label": "Lessee, Leases [Policy Text Block]",
"terseLabel": "Leases - Lessee"

}
}

},
"localname": "LesseeLeasesPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_LesseeOperatingLeaseDiscountRate": {
"auth_ref": [
"r467"

],
"lang": {
"en-us": {
"role": {
"documentation": "Discount rate used by lessee to determine present value of operating lease payments.",
"label": "Lessee, Operating Lease, Discount Rate",
"terseLabel": "Lessee, operating lease, discount rate"

}
}

},
"localname": "LesseeOperatingLeaseDiscountRate",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityMaturityTableTextBlock": {
"auth_ref": [
"r471"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of undiscounted cash flows of lessee's operating lease liability. Includes, but is not limited to, reconciliation of undiscounted cash flows to operating lease liability recognized in statement of financial position.",
"label": "Lessee, Operating Lease, Liability, Maturity [Table Text Block]",
"terseLabel": "Schedule of Operating Lease Liability, Maturity"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityMaturityTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease.",
"label": "Lessee, Operating Lease, Liability, to be Paid",
"totalLabel": "Total"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueAfterYearFive": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": 4.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease due after fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee, Operating Lease, Liability, to be Paid, after Year Five",
"terseLabel": "Thereafter"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueAfterYearFive",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": 6.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee, Operating Lease, Liability, to be Paid, Year One",
"terseLabel": "2022"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearFive": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": 2.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee, Operating Lease, Liability, to be Paid, Year Five",
"terseLabel": "2026"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearFive",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearFour": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": 1.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee, Operating Lease, Liability, to be Paid, Year Four",
"terseLabel": "2025"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearFour",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearThree": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": 3.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee, Operating Lease, Liability, to be Paid, Year Three",
"terseLabel": "2024"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearThree",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearTwo": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": 5.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee, Operating Lease, Liability, to be Paid, Year Two",
"terseLabel": "2023"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearTwo",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsRemainderOfFiscalYear": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails_1": {
"order": 7.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease having initial or remaining lease term in excess of one year to be paid in remainder of current fiscal year.",
"label": "Lessee, Operating Lease, Liability, to be Paid, Remainder of Fiscal Year",
"terseLabel": "November 1, 2021 - December 31, 2021"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsRemainderOfFiscalYear",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityUndiscountedExcessAmount": {
"auth_ref": [
"r471"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails": {
"order": 1.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payments in excess of discounted obligation for lease payments for operating lease.",
"label": "Lessee, Operating Lease, Liability, Undiscounted Excess Amount",
"terseLabel": "Less: imputed interest"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityUndiscountedExcessAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseRemainingLeaseTerm": {
"auth_ref": [
"r466"

],
"lang": {
"en-us": {
"role": {
"documentation": "Remaining lease term of operating lease, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
"label": "Lessee, Operating Lease, Remaining Lease Term",
"terseLabel": "Lessee, operating lease, remaining lease term"

}
}

},
"localname": "LesseeOperatingLeaseRemainingLeaseTerm",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_LesseeOperatingLeasesTextBlock": {
"auth_ref": [
"r473"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for operating leases of lessee. Includes, but is not limited to, description of operating lease and maturity analysis of operating lease liability.",
"label": "Lessee, Operating Leases [Text Block]",
"terseLabel": "Leases"

}
}

},
"localname": "LesseeOperatingLeasesTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeases",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeases"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_LessorLeaseDescriptionLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Lessor, Lease, Description [Line Items]",
"terseLabel": "Lessor, Lease, Description [Line Items]"

}
}

},
"localname": "LessorLeaseDescriptionLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LessorLeaseDescriptionTable": {
"auth_ref": [
"r480"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about lessor's leases.",
"label": "Lessor, Lease, Description [Table]",
"terseLabel": "Lessor, Lease, Description [Table]"

}
}

},
"localname": "LessorLeaseDescriptionTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LessorLeasesPolicyTextBlock": {
"auth_ref": [
"r476",
"r478",
"r481",
"r482"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for leasing arrangements entered into by lessor.",
"label": "Lessor, Leases [Policy Text Block]",
"terseLabel": "Leases - Lessor"

}
}

},
"localname": "LessorLeasesPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_LessorOperatingLeaseDescriptionAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Lessor, Operating Lease, Description [Abstract]",
"terseLabel": "Future\u00a0Minimum Operating Lease Payments"

}
}

},
"localname": "LessorOperatingLeaseDescriptionAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceived": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payments to be received by lessor for operating lease.",
"label": "Lessor, Operating Lease, Payments to be Received",
"totalLabel": "Total"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceived",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumOperatingLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedFiveYears": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": 5.0,
"parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payment to be received by lessor for operating lease in fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessor, Operating Lease, Payment to be Received, Year Five",
"terseLabel": "2026"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedFiveYears",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumOperatingLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedFourYears": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": 7.0,
"parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payment to be received by lessor for operating lease in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessor, Operating Lease, Payment to be Received, Year Four",
"terseLabel": "2025"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedFourYears",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumOperatingLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock": {
"auth_ref": [
"r477"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of maturity of undiscounted cash flows to be received by lessor on annual basis for operating lease.",
"label": "Lessor, Operating Lease, Payment to be Received, Fiscal Year Maturity [Table Text Block]",
"terseLabel": "Schedule of Operating Lease Payments to be Received"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedMaturityTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedNextTwelveMonths": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": 1.0,
"parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payment to be received by lessor for operating lease in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessor, Operating Lease, Payment to be Received, Year One",
"terseLabel": "2022"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedNextTwelveMonths",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumOperatingLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedRemainderOfFiscalYear": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": 6.0,
"parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payment to be received by lessor for operating lease in remainder of current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessor, Operating Lease, Payment to be Received, Remainder of Fiscal Year",
"terseLabel": "November 1, 2021 - December 31, 2021"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedRemainderOfFiscalYear",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedThereafter": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": 2.0,
"parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payment to be received by lessor for operating lease after fifth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessor, Operating Lease, Payment to be Received, after Year Five",
"terseLabel": "Thereafter"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedThereafter",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumOperatingLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedThreeYears": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": 3.0,
"parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payment to be received by lessor for operating lease in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessor, Operating Lease, Payment to be Received, Year Three",
"terseLabel": "2024"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedThreeYears",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumOperatingLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeasePaymentsToBeReceivedTwoYears": {
"auth_ref": [
"r477"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails": {
"order": 4.0,
"parentTag": "us-gaap_LessorOperatingLeasePaymentsToBeReceived",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease payment to be received by lessor for operating lease in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessor, Operating Lease, Payment to be Received, Year Two",
"terseLabel": "2023"

}
}

},
"localname": "LessorOperatingLeasePaymentsToBeReceivedTwoYears",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumOperatingLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesMaturitiesofLeasePaymentsReceivableDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LessorOperatingLeaseRenewalTerm": {
"auth_ref": [
"r479"

],
"lang": {
"en-us": {
"role": {
"documentation": "Term of lessor's operating lease renewal, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
"label": "Lessor, Operating Lease, Renewal Term",
"terseLabel": "Lessor, operating lease, renewal term"

}
}

},
"localname": "LessorOperatingLeaseRenewalTerm",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_LessorOperatingLeaseTermOfContract": {
"auth_ref": [
"r479"

],
"lang": {
"en-us": {
"role": {
"documentation": "Term of lessor's operating lease, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
"label": "Lessor, Operating Lease, Term of Contract",
"terseLabel": "Lessor, operating leases, term"

}
}

},
"localname": "LessorOperatingLeaseTermOfContract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_LetterOfCreditMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A document typically issued by a financial institution which acts as a guarantee of payment to a beneficiary, or as the source of payment for a specific transaction (for example, wiring funds to a foreign exporter if and when specified merchandise is accepted pursuant to the terms of the letter of credit).",
"label": "Letter of Credit [Member]",
"terseLabel": "Letter of Credit"

}
}

},
"localname": "LetterOfCreditMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_Liabilities": {
"auth_ref": [
"r33",
"r128",
"r196",
"r213",
"r250",
"r251",
"r252",
"r254",
"r255",
"r256",
"r257",
"r258",
"r259",
"r260",
"r386",
"r392",
"r393",
"r441",
"r490",
"r491"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 3.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Sum of the carrying amounts as of the balance sheet date of all liabilities that are recognized. Liabilities are probable future sacrifices of economic benefits arising from present obligations of an entity to transfer assets or provide services to other entities in the future.",
"label": "Liabilities",
"totalLabel": "Total liabilities"

}
}

},
"localname": "Liabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LiabilitiesAndStockholdersEquity": {
"auth_ref": [
"r22",
"r128",
"r213",
"r441",
"r492",
"r530",
"r560"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liabilities and equity items, including the portion of equity attributable to noncontrolling interests, if any.",
"label": "Liabilities and Equity",
"totalLabel": "Total liabilities and equity"

}
}

},
"localname": "LiabilitiesAndStockholdersEquity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LiabilitiesAndStockholdersEquityAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Liabilities and Equity [Abstract]",
"terseLabel": "LIABILITIES AND EQUITY"

}
}

},
"localname": "LiabilitiesAndStockholdersEquityAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_LineOfCredit": {
"auth_ref": [
"r13",
"r528",
"r550"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The carrying value as of the balance sheet date of the current and noncurrent portions of long-term obligations drawn from a line of credit, which is a bank's commitment to make loans up to a specific amount. Examples of items that might be included in the application of this element may consist of letters of credit, standby letters of credit, and revolving credit arrangements, under which borrowings can be made up to a maximum amount as of any point in time conditional on satisfaction of specified terms before, as of and after the date of drawdowns on the line. Includes short-term obligations that would normally be classified as current liabilities but for which (a) postbalance sheet date issuance of a long term obligation to refinance the short term obligation on a long term basis, or (b) the enterprise has entered into a financing agreement that clearly permits the enterprise to refinance the short-term obligation on a long term basis and the following conditions are met (1) the agreement does not expire within 1 year and is not cancelable by the lender except for violation of an objectively determinable provision, (2) no violation exists at the BS date, and (3) the lender has entered into the financing agreement is expected to be financially capable of honoring the agreement.",
"label": "Long-term Line of Credit",
"terseLabel": "Credit facilities"

}
}

},
"localname": "LineOfCredit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LineOfCreditFacilityMaximumBorrowingCapacity": {
"auth_ref": [
"r31"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Maximum borrowing capacity under the credit facility without consideration of any current restrictions on the amount that could be borrowed or the amounts currently outstanding under the facility.",
"label": "Line of Credit Facility, Maximum Borrowing Capacity",
"terseLabel": "Borrowing capacity"

}
}

},
"localname": "LineOfCreditFacilityMaximumBorrowingCapacity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LineOfCreditFacilityRemainingBorrowingCapacity": {
"auth_ref": [
"r31"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of borrowing capacity currently available under the credit facility (current borrowing capacity less the amount of borrowings outstanding).",
"label": "Line of Credit Facility, Remaining Borrowing Capacity",
"terseLabel": "Remaining borrowing capacity"

}
}

},
"localname": "LineOfCreditFacilityRemainingBorrowingCapacity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LineOfCreditFacilityUnusedCapacityCommitmentFeePercentage": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The fee, expressed as a percentage of the line of credit facility, for available but unused credit capacity under the credit facility.",
"label": "Line of Credit Facility, Unused Capacity, Commitment Fee Percentage",
"terseLabel": "Commitment fee percentage"

}
}

},
"localname": "LineOfCreditFacilityUnusedCapacityCommitmentFeePercentage",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_LineOfCreditMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A contractual arrangement with a lender under which borrowings can be made up to a specific amount at any point in time, and under which borrowings outstanding may be either short-term or long-term, depending upon the particulars.",
"label": "Line of Credit [Member]",
"terseLabel": "Line of Credit"

}
}

},
"localname": "LineOfCreditMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_LondonInterbankOfferedRateLIBORMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Interest rate at which a bank borrows funds from other banks in the London interbank market.",
"label": "London Interbank Offered Rate (LIBOR) [Member]",
"terseLabel": "LIBOR"

}
}

},
"localname": "LondonInterbankOfferedRateLIBORMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_LongTermDebt": {
"auth_ref": [
"r13",
"r276",
"r291",
"r292",
"r293",
"r528",
"r555"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after unamortized (discount) premium and debt issuance costs, of long-term debt. Includes, but not limited to, notes payable, bonds payable, debentures, mortgage loans and commercial paper. Excludes capital lease obligations.",
"label": "Long-term Debt",
"periodEndLabel": "Total debt, ending balance",
"periodStartLabel": "Total debt, beginning balance",
"terseLabel": "Mortgages outstanding"

}
}

},
"localname": "LongTermDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LongtermDebtTypeAxis": {
"auth_ref": [
"r35"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of long-term debt.",
"label": "Long-term Debt, Type [Axis]",
"terseLabel": "Long-term Debt, Type [Axis]"

}
}

},
"localname": "LongtermDebtTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LongtermDebtTypeDomain": {
"auth_ref": [
"r35",
"r249"

],
"lang": {
"en-us": {
"role": {
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"documentation": "Type of long-term debt arrangement, such as notes, line of credit, commercial paper, asset-based financing, project financing, letter of credit financing. These are debt arrangements that originally required repayment more than twelve months after issuance or greater than the normal operating cycle of the company, if longer.",
"label": "Long-term Debt, Type [Domain]",
"terseLabel": "Long-term Debt, Type [Domain]"

}
}

},
"localname": "LongtermDebtTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_LossContingenciesLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Loss Contingencies [Line Items]",
"terseLabel": "Loss Contingencies [Line Items]"

}
}

},
"localname": "LossContingenciesLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LossContingenciesTable": {
"auth_ref": [
"r238",
"r239",
"r240",
"r241",
"r242",
"r243",
"r244",
"r246",
"r247"

],
"lang": {
"en-us": {
"role": {
"documentation": "Discloses the specific components (such as the nature, name, and date) of the loss contingency and gives an estimate of the possible loss or range of loss, or states that a reasonable estimate cannot be made. Excludes environmental contingencies, warranties and unconditional purchase obligations.",
"label": "Loss Contingencies [Table]",
"terseLabel": "Loss Contingencies [Table]"

}
}

},
"localname": "LossContingenciesTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITCommitmentandContingenciesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_MeasurementInputCapRateMember": {
"auth_ref": [
"r431"

],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input using ratio of net operating income produced by asset to its capital cost.",
"label": "Measurement Input, Cap Rate [Member]",
"terseLabel": "Capitalization Rate"

}
}

},
"localname": "MeasurementInputCapRateMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_MeasurementInputDiscountRateMember": {
"auth_ref": [
"r431"

],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input using interest rate to determine present value of future cash flows.",
"label": "Measurement Input, Discount Rate [Member]",
"terseLabel": "Discount Rate"

}
}

},
"localname": "MeasurementInputDiscountRateMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_MeasurementInputTypeAxis": {
"auth_ref": [
"r431"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of measurement input used to determine value of asset and liability.",
"label": "Measurement Input Type [Axis]",
"terseLabel": "Measurement Input Type [Axis]"

}
}

},
"localname": "MeasurementInputTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_MeasurementInputTypeDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input used to determine value of asset and liability.",
"label": "Measurement Input Type [Domain]",
"terseLabel": "Measurement Input Type [Domain]"

}
}

},
"localname": "MeasurementInputTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_MinorityInterest": {
"auth_ref": [
"r39",
"r128",
"r213",
"r250",
"r254",
"r255",
"r256",
"r259",
"r260",
"r441",
"r529",
"r559"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Total of all stockholders' equity (deficit) items, net of receivables from officers, directors, owners, and affiliates of the entity which is directly or indirectly attributable to that ownership interest in subsidiary equity which is not attributable to the parent (that is, noncontrolling interest, previously referred to as minority interest).",
"label": "Stockholders' Equity Attributable to Noncontrolling Interest",
"terseLabel": "Non-controlling interest"

}
}

},
"localname": "MinorityInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_MortgagesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A loan to finance the purchase of real estate where the lender has a lien on the property as collateral for the loan.",
"label": "Mortgages [Member]",
"terseLabel": "Mortgages payable assumed in connection with acquisitions",
"verboseLabel": "Mortgages payable"

}
}

},
"localname": "MortgagesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsMortgageNotesPayableNetNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_NetCashProvidedByUsedInFinancingActivities": {
"auth_ref": [
"r106"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 2.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow (outflow) from financing activities, including discontinued operations. Financing activity cash flows include obtaining resources from owners and providing them with a return on, and a return of, their investment; borrowing money and repaying amounts borrowed, or settling the obligation; and obtaining and paying for other resources obtained from creditors on long-term credit.",
"label": "Net Cash Provided by (Used in) Financing Activities",
"totalLabel": "Net cash used in financing activities"

}
}

},
"localname": "NetCashProvidedByUsedInFinancingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetCashProvidedByUsedInFinancingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Net Cash Provided by (Used in) Financing Activities [Abstract]",
"terseLabel": "Cash flows from financing activities:"

}
}

},
"localname": "NetCashProvidedByUsedInFinancingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_NetCashProvidedByUsedInInvestingActivities": {
"auth_ref": [
"r106"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 1.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow (outflow) from investing activities, including discontinued operations. Investing activity cash flows include making and collecting loans and acquiring and disposing of debt or equity instruments and property, plant, and equipment and other productive assets.",
"label": "Net Cash Provided by (Used in) Investing Activities",
"terseLabel": "Net cash (used in) provided by investing activities",
"totalLabel": "Net cash (used in) provided by investing activities"

}
}

},
"localname": "NetCashProvidedByUsedInInvestingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetCashProvidedByUsedInInvestingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Net Cash Provided by (Used in) Investing Activities [Abstract]",
"terseLabel": "Cash flows from investing activities:"

}
}

},
"localname": "NetCashProvidedByUsedInInvestingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_NetCashProvidedByUsedInOperatingActivities": {
"auth_ref": [
"r106",
"r108",
"r111"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 3.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow (outflow) from operating activities, including discontinued operations. Operating activity cash flows include transactions, adjustments, and changes in value not defined as investing or financing activities.",
"label": "Net Cash Provided by (Used in) Operating Activities",
"totalLabel": "Net cash provided by operating activities"

}
}

},
"localname": "NetCashProvidedByUsedInOperatingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetCashProvidedByUsedInOperatingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Net Cash Provided by (Used in) Operating Activities [Abstract]",
"terseLabel": "Cash flows from operating activities:"

}
}

},
"localname": "NetCashProvidedByUsedInOperatingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_NetIncomeLoss": {
"auth_ref": [
"r3",
"r59",
"r62",
"r68",
"r74",
"r111",
"r128",
"r138",
"r140",
"r141",
"r142",
"r143",
"r146",
"r147",
"r156",
"r185",
"r194",
"r197",
"r200",
"r202",
"r213",
"r250",
"r251",
"r252",
"r254",
"r255",
"r256",
"r257",
"r258",
"r259",
"r260",
"r426",
"r441",
"r539",
"r568"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The portion of profit or loss for the period, net of income taxes, which is attributable to the parent.",
"label": "Net Income (Loss) Attributable to Parent",
"terseLabel": "Net (loss) income attributable to common stockholders",
"totalLabel": "Net (loss) income attributable to common stockholders"

}
}

},
"localname": "NetIncomeLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetIncomeLossAttributableToNoncontrollingInterest": {
"auth_ref": [
"r59",
"r62",
"r68",
"r146",
"r147",
"r389",
"r396"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 2.0,
"parentTag": "us-gaap_NetIncomeLoss",
"weight": -1.0

},
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails": {
"order": 2.0,
"parentTag": "us-gaap_NetIncomeLossAvailableToCommonStockholdersDiluted",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of Net Income (Loss) attributable to noncontrolling interest.",
"label": "Net Income (Loss) Attributable to Noncontrolling Interest",
"negatedLabel": "Net loss attributable to non-controlling interest",
"negatedTerseLabel": "Net (income) loss attributable to non-controlling interest"

}
}

},
"localname": "NetIncomeLossAttributableToNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetIncomeLossAvailableToCommonStockholdersBasic": {
"auth_ref": [
"r140",
"r141",
"r142",
"r143",
"r148",
"r149",
"r157",
"r160",
"r185",
"r194",
"r197",
"r200",
"r202"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after deduction of tax, noncontrolling interests, dividends on preferred stock and participating securities; of income (loss) available to common shareholders.",
"label": "Net Income (Loss) Available to Common Stockholders, Basic",
"totalLabel": "Net (loss) income available to common stockholders used in basic net income per share"

}
}

},
"localname": "NetIncomeLossAvailableToCommonStockholdersBasic",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetIncomeLossAvailableToCommonStockholdersDiluted": {
"auth_ref": [
"r150",
"r152",
"r153",
"r154",
"r155",
"r157",
"r160"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after deduction of tax, noncontrolling interests, dividends on preferred stock and participating securities, and addition from assumption of issuance of common shares for dilutive potential common shares; of income (loss) available to common shareholders.",
"label": "Net Income (Loss) Available to Common Stockholders, Diluted",
"totalLabel": "Net (loss) income available to common stockholders used in diluted net income per share"

}
}

},
"localname": "NetIncomeLossAvailableToCommonStockholdersDiluted",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NewAccountingPronouncementsPolicyPolicyTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy pertaining to new accounting pronouncements that may impact the entity's financial reporting. Includes, but is not limited to, quantification of the expected or actual impact.",
"label": "New Accounting Pronouncements, Policy [Policy Text Block]",
"terseLabel": "Recent Accounting Pronouncements"

}
}

},
"localname": "NewAccountingPronouncementsPolicyPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_NoncontrollingInterestMember": {
"auth_ref": [
"r135",
"r136",
"r137",
"r327",
"r380"

],
"lang": {
"en-us": {
"role": {
"documentation": "This element represents that portion of equity (net assets) in a subsidiary not attributable, directly or indirectly, to the parent. A noncontrolling interest is sometimes called a minority interest.",
"label": "Noncontrolling Interest [Member]",
"terseLabel": "Non-Controlling Interests"

}
}

},
"localname": "NoncontrollingInterestMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_NonoperatingIncomeExpense": {
"auth_ref": [
"r86"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 1.0,
"parentTag": "us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate amount of income or expense from ancillary business-related activities (that is to say, excluding major activities considered part of the normal operations of the business).",
"label": "Nonoperating Income (Expense)",
"totalLabel": "Total other (expenses) income, net"

}
}

},
"localname": "NonoperatingIncomeExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NumberOfPropertiesSubjectToGroundLeases": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of separate real estate development properties located on land subject to ground leases.",
"label": "Number of Properties Subject to Ground Leases",
"terseLabel": "Number of properties subject to ground leases"

}
}

},
"localname": "NumberOfPropertiesSubjectToGroundLeases",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails"

],
"xbrltype": "integerItemType"

},
"us-gaap_NumberOfRealEstateProperties": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The number of real estate properties owned as of the balance sheet date.",
"label": "Number of Real Estate Properties",
"terseLabel": "Number of properties"

}
}

},
"localname": "NumberOfRealEstateProperties",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLessorNarrativeDetails",
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "integerItemType"

},
"us-gaap_NumberOfReportableSegments": {
"auth_ref": [
"r178"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of segments reported by the entity. A reportable segment is a component of an entity for which there is an accounting requirement to report separate financial information on that component in the entity's financial statements.",
"label": "Number of Reportable Segments",
"terseLabel": "Number of reportable segments"

}
}

},
"localname": "NumberOfReportableSegments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "integerItemType"

},
"us-gaap_OffsettingAssetsTableTextBlock": {
"auth_ref": [
"r44",
"r45"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of derivative and other financial assets that are subject to offsetting, including master netting arrangements.",
"label": "Offsetting Assets [Table Text Block]",
"terseLabel": "Derivative Offsetting Assets"

}
}

},
"localname": "OffsettingAssetsTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_OffsettingLiabilitiesTableTextBlock": {
"auth_ref": [
"r44",
"r45"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of derivative and other financial liabilities that are subject to offsetting, including master netting arrangements.",
"label": "Offsetting Liabilities [Table Text Block]",
"terseLabel": "Derivative Offsetting Liabilities"

}
}

},
"localname": "OffsettingLiabilitiesTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_OperatingExpenses": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 2.0,
"parentTag": "us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Generally recurring costs associated with normal operations except for the portion of these expenses which can be clearly related to production and included in cost of sales or services. Includes selling, general and administrative expense.",
"label": "Operating Expenses",
"totalLabel": "Total operating expenses"

}
}

},
"localname": "OperatingExpenses",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingExpensesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Operating Expenses [Abstract]",
"terseLabel": "Operating expenses:"

}
}

},
"localname": "OperatingExpensesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "stringItemType"

},
"us-gaap_OperatingLeaseCost": {
"auth_ref": [
"r469",
"r472"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of single lease cost, calculated by allocation of remaining cost of lease over remaining lease term. Includes, but is not limited to, single lease cost, after impairment of right-of-use asset, calculated by amortization of remaining right-of-use asset and accretion of lease liability.",
"label": "Operating Lease, Cost",
"terseLabel": "Operating lease, cost"

}
}

},
"localname": "OperatingLeaseCost",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesLesseeNarrativeDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseLeaseIncome": {
"auth_ref": [
"r167",
"r475",
"r484"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of operating lease income from lease payments and variable lease payments paid and payable to lessor. Includes, but is not limited to, variable lease payments not included in measurement of lease receivable.",
"label": "Operating Lease, Lease Income",
"totalLabel": "Total rental revenue"

}
}

},
"localname": "OperatingLeaseLeaseIncome",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseLeaseIncomeTableTextBlock": {
"auth_ref": [
"r167",
"r484"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of components of income from operating lease.",
"label": "Operating Lease, Lease Income [Table Text Block]",
"terseLabel": "Schedule of Lease Income"

}
}

},
"localname": "OperatingLeaseLeaseIncomeTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_OperatingLeaseLiability": {
"auth_ref": [
"r463"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails": {
"order": 2.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Present value of lessee's discounted obligation for lease payments from operating lease.",
"label": "Operating Lease, Liability",
"terseLabel": "Operating lease liabilities"

}
}

},
"localname": "OperatingLeaseLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeasesFutureMinimumLeasePaymentsDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesFutureMinimumLeasePaymentsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseRightOfUseAsset": {
"auth_ref": [
"r462"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 7.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's right to use underlying asset under operating lease.",
"label": "Operating Lease, Right-of-Use Asset",
"terseLabel": "Operating lease right-of-use assets"

}
}

},
"localname": "OperatingLeaseRightOfUseAsset",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseRightOfUseAssetStatementOfFinancialPositionExtensibleList": {
"auth_ref": [
"r464"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates line item in statement of financial position that includes operating lease right-of-use asset.",
"label": "Operating Lease, Right-of-Use Asset, Statement of Financial Position [Extensible Enumeration]",
"terseLabel": "Operating lease, right-of-use asset, statement of financial position [Extensible Enumeration]"

}
}

},
"localname": "OperatingLeaseRightOfUseAssetStatementOfFinancialPositionExtensibleList",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "enumerationSetItemType"

},
"us-gaap_OperatingLeaseVariableLeaseIncome": {
"auth_ref": [
"r167",
"r483"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails": {
"order": 1.0,
"parentTag": "us-gaap_OperatingLeaseLeaseIncome",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of operating lease income from variable lease payments paid and payable to lessor, excluding amount included in measurement of lease receivable.",
"label": "Operating Lease, Variable Lease Income",
"terseLabel": "Variable"

}
}

},
"localname": "OperatingLeaseVariableLeaseIncome",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeasesOfLessorDisclosureTextBlock": {
"auth_ref": [
"r485"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for lessor's operating leases.",
"label": "Lessor, Operating Leases [Text Block]",
"terseLabel": "Leases"

}
}

},
"localname": "OperatingLeasesOfLessorDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITLeases",
"http://www.onlreit.com/role/VEREITOfficeAssetsLeases"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Organization, Consolidation and Presentation of Financial Statements [Abstract]"

}
}

},
"localname": "OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock": {
"auth_ref": [
"r4",
"r398"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for organization, consolidation and basis of presentation of financial statements disclosure.",
"label": "Organization, Consolidation and Presentation of Financial Statements Disclosure [Text Block]",
"terseLabel": "Organization"

}
}

},
"localname": "OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganization",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_OtherAccruedLiabilitiesCurrentAndNoncurrent": {
"auth_ref": [
"r533",
"r565"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails": {
"order": 5.0,
"parentTag": "us-gaap_AccountsPayableAndAccruedLiabilitiesCurrentAndNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expenses incurred but not yet paid classified as other.",
"label": "Other Accrued Liabilities",
"terseLabel": "Accrued other"

}
}

},
"localname": "OtherAccruedLiabilitiesCurrentAndNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherAssets": {
"auth_ref": [
"r9",
"r525",
"r552"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

},
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of assets classified as other.",
"label": "Other Assets",
"terseLabel": "Other assets, net",
"totalLabel": "Total"

}
}

},
"localname": "OtherAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherAssetsMember": {
"auth_ref": [
"r406",
"r421"

],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption encompassing other assets.",
"label": "Other Assets [Member]",
"terseLabel": "Other Assets"

}
}

},
"localname": "OtherAssetsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesDerivativesDesignatedasHedgingInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_OtherAssetsMiscellaneous": {
"auth_ref": [],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails": {
"order": 4.0,
"parentTag": "us-gaap_OtherAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of other miscellaneous assets.",
"label": "Other Assets, Miscellaneous",
"terseLabel": "Other assets, net"

}
}

},
"localname": "OtherAssetsMiscellaneous",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherComprehensiveIncomeLossCashFlowHedgeGainLossBeforeReclassificationAfterTax": {
"auth_ref": [
"r53",
"r55"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 1.0,
"parentTag": "us-gaap_OtherComprehensiveIncomeLossNetOfTax",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after tax and before reclassification, of gain (loss) from derivative instrument designated and qualifying as cash flow hedge included in assessment of hedge effectiveness.",
"label": "Other Comprehensive Income (Loss), Cash Flow Hedge, Gain (Loss), before Reclassification, after Tax",
"terseLabel": "Unrealized gain on interest rate derivatives"

}
}

},
"localname": "OtherComprehensiveIncomeLossCashFlowHedgeGainLossBeforeReclassificationAfterTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherComprehensiveIncomeLossCashFlowHedgeGainLossReclassificationAfterTax": {
"auth_ref": [
"r55",
"r58"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 2.0,
"parentTag": "us-gaap_OtherComprehensiveIncomeLossNetOfTax",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after tax, of reclassification of gain (loss) from accumulated other comprehensive income (AOCI) for derivative instrument designated and qualifying as cash flow hedge included in assessment of hedge effectiveness.",
"label": "Other Comprehensive Income (Loss), Cash Flow Hedge, Gain (Loss), Reclassification, after Tax",
"negatedTerseLabel": "Reclassification of previous unrealized loss on interest rate derivatives into net (loss) income",
"verboseLabel": "Reclassification of previous unrealized loss on interest rate derivatives into net income"

}
}

},
"localname": "OtherComprehensiveIncomeLossCashFlowHedgeGainLossReclassificationAfterTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS",
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherComprehensiveIncomeLossFinancialLiabilityFairValueOptionAfterTaxAndReclassificationAdjustmentAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Other Comprehensive Income (Loss), Financial Liability, Fair Value Option, after Tax and Reclassification Adjustment [Abstract]",
"terseLabel": "Total other comprehensive income (loss)"

}
}

},
"localname": "OtherComprehensiveIncomeLossFinancialLiabilityFairValueOptionAfterTaxAndReclassificationAdjustmentAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "stringItemType"

},
"us-gaap_OtherComprehensiveIncomeLossNetOfTax": {
"auth_ref": [
"r60",
"r63",
"r66",
"r67",
"r69",
"r75",
"r319",
"r443",
"r448",
"r449",
"r540",
"r569"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 2.0,
"parentTag": "us-gaap_ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax and reclassification adjustments of other comprehensive income (loss).",
"label": "Other Comprehensive Income (Loss), Net of Tax",
"terseLabel": "Other comprehensive income",
"totalLabel": "Total other comprehensive income (loss)"

}
}

},
"localname": "OtherComprehensiveIncomeLossNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherIncomeAndExpensesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Other Income and Expenses [Abstract]",
"terseLabel": "Other (expenses) income:"

}
}

},
"localname": "OtherIncomeAndExpensesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "stringItemType"

},
"us-gaap_OtherLiabilities": {
"auth_ref": [
"r534"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 3.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liabilities classified as other.",
"label": "Other Liabilities",
"terseLabel": "Other liabilities"

}
}

},
"localname": "OtherLiabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
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"xbrltype": "monetaryItemType"
},
"us-gaap_OtherNoncashIncome": {
"auth_ref": [
"r111"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 5.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of income or gain included in net income that result in no cash inflow (outflow), classified as other.",
"label": "Other Noncash Income",
"negatedTerseLabel": "Non-cash revenue adjustments"

}
}

},
"localname": "OtherNoncashIncome",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherNonoperatingIncomeExpense": {
"auth_ref": [
"r88"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 3.0,
"parentTag": "us-gaap_NonoperatingIncomeExpense",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of income (expense) related to nonoperating activities, classified as other.",
"label": "Other Nonoperating Income (Expense)",
"verboseLabel": "Other income, net"

}
}

},
"localname": "OtherNonoperatingIncomeExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ParentMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Portion of equity, or net assets, in the consolidated entity attributable, directly or indirectly, to the parent. Excludes noncontrolling interests.",
"label": "Parent [Member]",
"terseLabel": "Total Stockholders\u2019 and Parent Company Equity"

}
}

},
"localname": "ParentMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_PartnersCapital": {
"auth_ref": [
"r327"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_PartnersCapitalIncludingPortionAttributableToNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of ownership interest of different classes of partners in limited partnership.",
"label": "Partners' Capital",
"terseLabel": "Net parent investment"

}
}

},
"localname": "PartnersCapital",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PartnersCapitalAccountContributions": {
"auth_ref": [
"r326",
"r327"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Total contributions made by each class of partners (i.e., general, limited and preferred partners).",
"label": "Partners' Capital Account, Contributions",
"terseLabel": "Contributions, net"

}
}

},
"localname": "PartnersCapitalAccountContributions",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PartnersCapitalAccountDistributions": {
"auth_ref": [
"r327",
"r328"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Total distributions to each class of partners (i.e., general, limited and preferred partners).",
"label": "Partners' Capital Account, Distributions",
"negatedTerseLabel": "Distributions to parent company, net"

}
}

},
"localname": "PartnersCapitalAccountDistributions",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PartnersCapitalAttributableToNoncontrollingInterest": {
"auth_ref": [
"r21",
"r327",
"r329",
"r529",
"r559"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_PartnersCapitalIncludingPortionAttributableToNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Total of all Partners' Capital (deficit) items which is directly or indirectly attributable to that ownership interest in subsidiary equity which is not attributable to the parent (noncontrolling interest, minority interest).",
"label": "Partners' Capital Attributable to Noncontrolling Interest",
"terseLabel": "Non-controlling interest"

}
}

},
"localname": "PartnersCapitalAttributableToNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PartnersCapitalIncludingPortionAttributableToNoncontrollingInterest": {
"auth_ref": [
"r327"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of partners' capital (deficit), including portions attributable to both the parent and noncontrolling interests. Excludes temporary equity and is sometimes called permanent equity.",
"label": "Partners' Capital, Including Portion Attributable to Noncontrolling Interest",
"periodEndLabel": "Ending balance",
"periodStartLabel": "Beginning balance",
"totalLabel": "Total equity"

}
}

},
"localname": "PartnersCapitalIncludingPortionAttributableToNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PayablesAndAccrualsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Payables and Accruals [Abstract]"

}
}

},
"localname": "PayablesAndAccrualsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_PaymentsOfDebtExtinguishmentCosts": {
"auth_ref": [
"r100"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 4.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash outflow for cost from early extinguishment and prepayment of debt. Includes, but is not limited to, third-party cost, premium paid, and other fee paid to lender directly for debt extinguishment or debt prepayment. Excludes accrued interest.",
"label": "Payment for Debt Extinguishment or Debt Prepayment Cost",
"negatedLabel": "Payments upon extinguishment of mortgage notes payable"

}
}

},
"localname": "PaymentsOfDebtExtinguishmentCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsOfDebtIssuanceCosts": {
"auth_ref": [
"r99"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 1.0,
"parentTag": "us-gaap_ProceedsFromDebtNetOfIssuanceCosts",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow paid to third parties in connection with debt origination, which will be amortized over the remaining maturity period of the associated long-term debt.",
"label": "Payments of Debt Issuance Costs",
"negatedTerseLabel": "Debt issuance, deferred cost"

}
}

},
"localname": "PaymentsOfDebtIssuanceCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsOfDistributionsToAffiliates": {
"auth_ref": [
"r97"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 2.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The distributions of earnings to an entity that is affiliated with the reporting entity by means of direct or indirect ownership.",
"label": "Payments of Distributions to Affiliates",
"negatedTerseLabel": "Distributions to parent company, net"

}
}

},
"localname": "PaymentsOfDistributionsToAffiliates",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsOfFinancingCosts": {
"auth_ref": [
"r101"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 3.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 3.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow for loan and debt issuance costs.",
"label": "Payments of Financing Costs",
"negatedTerseLabel": "Payments of deferred financing costs"

}
}

},
"localname": "PaymentsOfFinancingCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsToAcquireEquityMethodInvestments": {
"auth_ref": [
"r92"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 3.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow associated with the purchase of or advances to an equity method investments, which are investments in joint ventures and entities in which the entity has an equity ownership interest normally of 20 to 50 percent and exercises significant influence.",
"label": "Payments to Acquire Equity Method Investments",
"negatedTerseLabel": "Investments in unconsolidated joint venture"

}
}

},
"localname": "PaymentsToAcquireEquityMethodInvestments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsToDevelopRealEstateAssets": {
"auth_ref": [
"r93"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 4.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Payments to develop real estate assets is the process of adding improvements on or to a parcel of land. Such improvements may include drainage, utilities, subdividing, access, buildings, and any combination of these elements; and are generally classified as cash flow from investing activities.",
"label": "Payments to Develop Real Estate Assets",
"negatedLabel": "Real estate developments"

}
}

},
"localname": "PaymentsToDevelopRealEstateAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PortionAtFairValueFairValueDisclosureMember": {
"auth_ref": [
"r437"

],
"lang": {
"en-us": {
"role": {
"documentation": "Measured at fair value for financial reporting purposes.",
"label": "Portion at Fair Value Measurement [Member]",
"terseLabel": "Portion at Fair Value Measurement"

}
}

},
"localname": "PortionAtFairValueFairValueDisclosureMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_PrepaidExpenseCurrentAndNoncurrent": {
"auth_ref": [
"r531",
"r564"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails": {
"order": 5.0,
"parentTag": "us-gaap_OtherAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount as of the balance sheet date of expenditures made in advance of when the economic benefit of the cost will be realized, and which will be expensed in future periods with the passage of time or when a triggering event occurs.",
"label": "Prepaid Expense",
"terseLabel": "Prepaid expenses"

}
}

},
"localname": "PrepaidExpenseCurrentAndNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromDebtNetOfIssuanceCosts": {
"auth_ref": [
"r95"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow from additional borrowings, net of cash paid to third parties in connection with debt origination.",
"label": "Proceeds from Debt, Net of Issuance Costs",
"totalLabel": "Debt issuance principal amount"

}
}

},
"localname": "ProceedsFromDebtNetOfIssuanceCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromEquityMethodInvestmentDividendsOrDistributionsReturnOfCapital": {
"auth_ref": [
"r89",
"r105"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 5.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of distribution received from equity method investee for return of investment, classified as investing activities. Excludes distribution for return on investment, classified as operating activities.",
"label": "Proceeds from Equity Method Investment, Distribution, Return of Capital",
"terseLabel": "Return of investment from unconsolidated joint venture"

}
}

},
"localname": "ProceedsFromEquityMethodInvestmentDividendsOrDistributionsReturnOfCapital",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromInsuranceSettlementInvestingActivities": {
"auth_ref": [
"r91",
"r104"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 2.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow for proceeds from settlement of insurance claim, classified as investing activities. Excludes insurance settlement classified as operating activities.",
"label": "Proceeds from Insurance Settlement, Investing Activities",
"terseLabel": "Proceeds from the settlement of property-related insurance claims"

}
}

},
"localname": "ProceedsFromInsuranceSettlementInvestingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromIssuanceOfCommonStock": {
"auth_ref": [
"r94"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow from the additional capital contribution to the entity.",
"label": "Proceeds from Issuance of Common Stock",
"terseLabel": "Proceeds from issuance of common stock"

}
}

},
"localname": "ProceedsFromIssuanceOfCommonStock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromIssuanceOfDebt": {
"auth_ref": [
"r95"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 2.0,
"parentTag": "us-gaap_ProceedsFromDebtNetOfIssuanceCosts",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow during the period from additional borrowings in aggregate debt. Includes proceeds from short-term and long-term debt.",
"label": "Proceeds from Issuance of Debt",
"terseLabel": "Debt issuance outstanding balance amount"

}
}

},
"localname": "ProceedsFromIssuanceOfDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromIssuanceOfSecuredDebt": {
"auth_ref": [
"r95"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 2.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow from amounts received from issuance of long-term debt that is wholly or partially secured by collateral. Excludes proceeds from tax exempt secured debt.",
"label": "Proceeds from Issuance of Secured Debt",
"terseLabel": "Proceeds from mortgage notes payable"

}
}

},
"localname": "ProceedsFromIssuanceOfSecuredDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromLinesOfCredit": {
"auth_ref": [
"r95",
"r127"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 1.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow from contractual arrangement with the lender, including but not limited to, letter of credit, standby letter of credit and revolving credit arrangements.",
"label": "Proceeds from Lines of Credit",
"terseLabel": "Proceeds from lines of credit"

}
}

},
"localname": "ProceedsFromLinesOfCredit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromMaturitiesPrepaymentsAndCallsOfOtherInvestments": {
"auth_ref": [
"r91"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 7.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow associated with the maturity (principal being due), prepayment and call (request of early payment) of other investments not otherwise defined in the taxonomy.",
"label": "Proceeds from Maturities, Prepayments and Calls of Other Investments",
"terseLabel": "Principal repayments received on other investments"

}
}

},
"localname": "ProceedsFromMaturitiesPrepaymentsAndCallsOfOtherInvestments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromMinorityShareholders": {
"auth_ref": [
"r96"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 5.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow from a noncontrolling interest. Includes, but is not limited to, purchase of additional shares or other increase in noncontrolling interest ownership.",
"label": "Proceeds from Noncontrolling Interests",
"terseLabel": "Contributions from non-controlling interest holders"

}
}

},
"localname": "ProceedsFromMinorityShareholders",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromSaleOfProductiveAssets": {
"auth_ref": [
"r90"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow from the sale of property, plant and equipment (capital expenditures), software, and other intangible assets.",
"label": "Proceeds from Sale of Productive Assets",
"terseLabel": "Net proceeds from sale of real estate"

}
}

},
"localname": "ProceedsFromSaleOfProductiveAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromSaleOfRealEstateHeldforinvestment": {
"auth_ref": [
"r90"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 1.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Cash received from the sale of real estate that is held for investment, that is, it is part of an investing activity during the period.",
"label": "Proceeds from Sale of Real Estate Held-for-investment",
"terseLabel": "Proceeds from disposition of real estate"

}
}

},
"localname": "ProceedsFromSaleOfRealEstateHeldforinvestment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProfitLoss": {
"auth_ref": [
"r3",
"r59",
"r62",
"r68",
"r103",
"r128",
"r138",
"r146",
"r147",
"r185",
"r194",
"r197",
"r200",
"r202",
"r213",
"r250",
"r251",
"r252",
"r254",
"r255",
"r256",
"r257",
"r258",
"r259",
"r260",
"r382",
"r388",
"r390",
"r396",
"r397",
"r426",
"r441",
"r547"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 3.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

},
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 1.0,
"parentTag": "us-gaap_ComprehensiveIncomeNetOfTaxIncludingPortionAttributableToNoncontrollingInterest",
"weight": 1.0

},
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS": {
"order": 1.0,
"parentTag": "us-gaap_NetIncomeLoss",
"weight": 1.0

},
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails": {
"order": 1.0,
"parentTag": "us-gaap_NetIncomeLossAvailableToCommonStockholdersDiluted",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 4.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The consolidated profit or loss for the period, net of income taxes, including the portion attributable to the noncontrolling interest.",
"label": "Net Income (Loss), Including Portion Attributable to Noncontrolling Interest",
"netLabel": "Net (loss) income",
"terseLabel": "Net (loss) income",
"totalLabel": "Net (loss) income",
"verboseLabel": "Net income"

}
}

},
"localname": "ProfitLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PropertyManagementFeeRevenue": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of revenue derived from managing real estate properties.",
"label": "Property Management Fee Revenue",
"terseLabel": "Property management fee revenue"

}
}

},
"localname": "PropertyManagementFeeRevenue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PropertyPlantAndEquipmentByTypeAxis": {
"auth_ref": [
"r27",
"r231"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of long-lived, physical assets used to produce goods and services and not intended for resale.",
"label": "Long-Lived Tangible Asset [Axis]",
"terseLabel": "Long-Lived Tangible Asset [Axis]"

}
}

},
"localname": "PropertyPlantAndEquipmentByTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_PropertyPlantAndEquipmentPolicyTextBlock": {
"auth_ref": [
"r25",
"r231",
"r594",
"r595"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for long-lived, physical asset used in normal conduct of business and not intended for resale. Includes, but is not limited to, work of art, historical treasure, and similar asset classified as collections.",
"label": "Property, Plant and Equipment, Policy [Policy Text Block]",
"terseLabel": "Property and Equipment"

}
}

},
"localname": "PropertyPlantAndEquipmentPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_PropertyPlantAndEquipmentTypeDomain": {
"auth_ref": [
"r8",
"r230"

],
"lang": {
"en-us": {
"role": {
"documentation": "Listing of long-lived, physical assets that are used in the normal conduct of business to produce goods and services and not intended for resale. Examples include land, buildings, machinery and equipment, and other types of furniture and equipment including, but not limited to, office equipment, furniture and fixtures, and computer equipment and software.",
"label": "Long-Lived Tangible Asset [Domain]",
"terseLabel": "Long-Lived Tangible Asset [Domain]"

}
}

},
"localname": "PropertyPlantAndEquipmentTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_PropertyPlantAndEquipmentUsefulLife": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Useful life of long lived, physical assets used in the normal conduct of business and not intended for resale, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days. Examples include, but not limited to, land, buildings, machinery and equipment, office equipment, furniture and fixtures, and computer equipment.",
"label": "Property, Plant and Equipment, Useful Life",
"terseLabel": "Real estate assets, useful life"

}
}

},
"localname": "PropertyPlantAndEquipmentUsefulLife",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_RealEstateAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Real Estate [Abstract]",
"terseLabel": "Real Estate [Abstract]"

}
}

},
"localname": "RealEstateAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_RealEstateAccumulatedDepreciation": {
"auth_ref": [
"r601"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of accumulated depreciation pertaining to real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation",
"negatedTerseLabel": "Accumulated depreciation",
"periodEndLabel": "Ending balance",
"periodStartLabel": "Beginning balance"

}
}

},
"localname": "RealEstateAccumulatedDepreciation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateAccumulatedDepreciationOtherDeductions": {
"auth_ref": [
"r606"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of other deductions to accumulated depreciation, excluding sales, for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Other Deduction",
"negatedTerseLabel": "Other"

}
}

},
"localname": "RealEstateAccumulatedDepreciationOtherDeductions",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateAccumulatedDepreciationRealEstateSold": {
"auth_ref": [
"r606"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of decrease to accumulated depreciation for real estate investments sold for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Investment in Real Estate Sold",
"negatedTerseLabel": "Sold or disposed of"

}
}

},
"localname": "RealEstateAccumulatedDepreciationRealEstateSold",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateAndAccumulatedDepreciationCostsCapitalizedSubsequentToAcquisitionImprovements": {
"auth_ref": [
"r599"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of land and buildings and improvements made to real estate investments and capitalized after acquisition for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Cost Capitalized Subsequent to Acquisition, Improvements",
"terseLabel": "Adjustments subsequent to acquisition"

}
}

},
"localname": "RealEstateAndAccumulatedDepreciationCostsCapitalizedSubsequentToAcquisitionImprovements",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateAndAccumulatedDepreciationInitialCostOfBuildingsAndImprovements": {
"auth_ref": [
"r598"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Initial cost of buildings and improvements for entities with a substantial portion of business acquiring and holding investment real estate. Excludes real estate not held as an investment or interest.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Initial Cost of Building and Improvements",
"terseLabel": "Buildings, Fixtures and Improvements"

}
}

},
"localname": "RealEstateAndAccumulatedDepreciationInitialCostOfBuildingsAndImprovements",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateAndAccumulatedDepreciationInitialCostOfLand": {
"auth_ref": [
"r598"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Initial cost of land for entities with a substantial portion of business acquiring and holding investment real estate. Excludes real estate not held as an investment or interest.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Initial Cost of Land",
"terseLabel": "Land"

}
}

},
"localname": "RealEstateAndAccumulatedDepreciationInitialCostOfLand",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateAndAccumulatedDepreciationLifeUsedForDepreciation1": {
"auth_ref": [
"r604"

],
"lang": {
"en-us": {
"role": {
"documentation": "Useful life on which depreciation was computed for entities with a substantial portion of business acquiring and holding investment real estate, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate and Accumulated Depreciation, Life Used for Depreciation",
"terseLabel": "Estimated useful lives"

}
}

},
"localname": "RealEstateAndAccumulatedDepreciationLifeUsedForDepreciation1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_RealEstateCostOfRealEstateSold": {
"auth_ref": [
"r606"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of real estate investments sold for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Cost of Investment in Real Estate Sold",
"negatedTerseLabel": "Sold or disposed of"

}
}

},
"localname": "RealEstateCostOfRealEstateSold",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateDisclosureTextBlock": {
"auth_ref": [
"r610",
"r611",
"r612",
"r614",
"r616"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for certain real estate investment financial statements, real estate investment trust operating support agreements, real estate owned, retail land sales, time share transactions, as well as other real estate related disclosures.",
"label": "Real Estate Disclosure [Text Block]",
"terseLabel": "Real Estate Investments and Related Intangibles"

}
}

},
"localname": "RealEstateDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangibles",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangibles"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_RealEstateGrossAtCarryingValue": {
"auth_ref": [
"r600"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, before accumulated depreciation, of real estate investment by entity with substantial portion of business acquiring and holding investment real estate or interest in real estate. Excludes real estate not held as investment or interest.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Gross",
"periodEndLabel": "Balance, end of year",
"periodStartLabel": "Balance, beginning of year",
"terseLabel": "Gross amount carried"

}
}

},
"localname": "RealEstateGrossAtCarryingValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationDetails",
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateInvestmentFinancialStatementsDisclosureTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of nonconsolidated investments in real estate including interests in corporations, partnerships and joint ventures. Disclosures may include summarized aggregate financial statements for the real estate investments.",
"label": "Real Estate Investment Financial Statements, Disclosure [Table Text Block]",
"terseLabel": "Real Estate Investment Financial Statements, Disclosure"

}
}

},
"localname": "RealEstateInvestmentFinancialStatementsDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_RealEstateInvestmentPropertyAccumulatedDepreciation": {
"auth_ref": [
"r562"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_RealEstateInvestmentPropertyNet",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cumulative amount of depreciation for real estate property held for investment purposes.",
"label": "Real Estate Investment Property, Accumulated Depreciation",
"terseLabel": "Less: accumulated depreciation and amortization"

}
}

},
"localname": "RealEstateInvestmentPropertyAccumulatedDepreciation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateInvestmentPropertyAtCost": {
"auth_ref": [
"r563"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_RealEstateInvestmentPropertyNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of real estate investment property which may include the following: (1) land available-for-sale; (2) land available-for-development; (3) investments in building and building improvements; (4) tenant allowances; (5) developments in-process; (6) rental properties; and (7) other real estate investments.",
"label": "Real Estate Investment Property, at Cost",
"terseLabel": "Total real estate investments, at cost",
"totalLabel": "Total real estate investments, at cost"

}
}

},
"localname": "RealEstateInvestmentPropertyAtCost",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateInvestmentPropertyAtCostAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Real Estate Investment Property, at Cost [Abstract]",
"terseLabel": "Real estate investments, at cost:"

}
}

},
"localname": "RealEstateInvestmentPropertyAtCostAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_RealEstateInvestmentPropertyNet": {
"auth_ref": [
"r563"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 4.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 5.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
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"role": {
"documentation": "Amount of real estate investment property, net of accumulated depreciation, which may include the following: (1) land available-for-sale; (2) land available-for-development; (3) investments in building and building improvements; (4) tenant allowances; (5) developments in-process; (6) rental properties; and (7) other real estate investments.",
"label": "Real Estate Investment Property, Net",
"terseLabel": "Total real estate investments, net",
"totalLabel": "Total real estate investments, net",
"verboseLabel": "Real estate investments, net"

}
}

},
"localname": "RealEstateInvestmentPropertyNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateInvestmentsUnconsolidatedRealEstateAndOtherJointVentures": {
"auth_ref": [
"r563"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The carrying amount of investments in unconsolidated real estate and other joint ventures not separately presented. This includes direct and indirect investments.",
"label": "Real Estate Investments, Unconsolidated Real Estate and Other Joint Ventures",
"terseLabel": "Carrying Amount of Investment"

}
}

},
"localname": "RealEstateInvestmentsUnconsolidatedRealEstateAndOtherJointVentures",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Real Estate [Line Items]",
"terseLabel": "Real Estate [Line Items]"

}
}

},
"localname": "RealEstateLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RealEstateOtherAcquisitions": {
"auth_ref": [
"r606"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase in real estate investments from acquisitions other than through foreclosure for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Other Acquisition",
"terseLabel": "Acquisitions/improvements"

}
}

},
"localname": "RealEstateOtherAcquisitions",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstateOtherDeductions": {
"auth_ref": [
"r606"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of other deductions to real estate investments, excluding sales, for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Other Deduction",
"negatedTerseLabel": "Other"

}
}

},
"localname": "RealEstateOtherDeductions",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RealEstatePolicyTextBlock": {
"auth_ref": [
"r451",
"r596"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for entities that primarily develop and then sell real property at retail or otherwise.",
"label": "Real Estate, Policy [Policy Text Block]",
"terseLabel": "Real Estate Investments Allocation of Purchase Price of Real Estate Acquisitions",
"verboseLabel": "Real Estate Investments"

}
}

},
"localname": "RealEstatePolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_RealEstatePropertiesAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by ownership of the property.",
"label": "Real Estate Property Ownership [Axis]",
"terseLabel": "Real Estate Property Ownership [Axis]"

}
}

},
"localname": "RealEstatePropertiesAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RealEstatePropertiesDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Represents categories of ownership of real estate properties.",
"label": "Real Estate Properties [Domain]",
"terseLabel": "Real Estate Properties [Domain]"

}
}

},
"localname": "RealEstatePropertiesDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RealEstatePropertiesLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Real Estate Properties [Line Items]",
"terseLabel": "Real Estate Properties [Line Items]"

}
}

},
"localname": "RealEstatePropertiesLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RealEstateTable": {
"auth_ref": [
"r613"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about real estate investment companies including, but not limited to, real estate investment trusts, real estate owned, retail land sales, and time share transactions.",
"label": "Real Estate [Table]",
"terseLabel": "Real Estate [Table]"

}
}

},
"localname": "RealEstateTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsDetails",
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesPropertyDispositionsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ReceivablesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Receivables [Abstract]"

}
}

},
"localname": "ReceivablesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_ReconciliationOfCarryingAmountOfRealEstateInvestmentsRollForward": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate [Roll Forward]",
"terseLabel": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate [Roll Forward]"

}
}

},
"localname": "ReconciliationOfCarryingAmountOfRealEstateInvestmentsRollForward",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ReconciliationOfRealEstateAccumulatedDepreciationRollForward": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation [Roll Forward]",
"terseLabel": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation [Roll Forward]"

}
}

},
"localname": "ReconciliationOfRealEstateAccumulatedDepreciationRollForward",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RelatedPartyDomain": {
"auth_ref": [
"r342",
"r486",
"r487"

],
"lang": {
"en-us": {
"role": {
"documentation": "Related parties include affiliates; other entities for which investments are accounted for by the equity method by the entity; trusts for benefit of employees; and principal owners, management, and members of immediate families. It also may include other parties with which the entity may control or can significantly influence the management or operating policies of the other to an extent that one of the transacting parties might be prevented from fully pursuing its own separate interests.",
"label": "Related Party [Domain]",
"terseLabel": "Related Party [Domain]"

}
}

},
"localname": "RelatedPartyDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RelatedPartyTransactionsByRelatedPartyAxis": {
"auth_ref": [
"r342",
"r486",
"r488",
"r510",
"r511",
"r512",
"r513",
"r514",
"r515",
"r516",
"r517",
"r518",
"r519",
"r520",
"r521"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of related party. Related parties include, but not limited to, affiliates; other entities for which investments are accounted for by the equity method by the entity; trusts for benefit of employees; and principal owners, management, and members of immediate families. It also may include other parties with which the entity may control or can significantly influence the management or operating policies of the other to an extent that one of the transacting parties might be prevented from fully pursuing its own separate interests.",
"label": "Related Party [Axis]",
"terseLabel": "Related Party [Axis]"

}
}

},
"localname": "RelatedPartyTransactionsByRelatedPartyAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RepaymentsOfDebt": {
"auth_ref": [
"r98"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 1.0,
"parentTag": "onl_RepaymentsExtinguishmentAndAssumptionsOfDebtNet",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow during the period from the repayment of aggregate short-term and long-term debt. Excludes payment of capital lease obligations.",
"label": "Repayments of Debt",
"negatedTerseLabel": "Repayments, extinguishment and assumptions"

}
}

},
"localname": "RepaymentsOfDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RepaymentsOfSecuredDebt": {
"auth_ref": [
"r98"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 5.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 1.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow to repay long-term debt that is wholly or partially secured by collateral. Excludes repayments of tax exempt secured debt.",
"label": "Repayments of Secured Debt",
"negatedLabel": "Payments on mortgage notes payable",
"negatedTerseLabel": "Payments on mortgage notes payable"

}
}

},
"localname": "RepaymentsOfSecuredDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestrictedCash": {
"auth_ref": [
"r118",
"r523",
"r556"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 2.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",
"weight": 1.0

},
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails": {
"order": 3.0,
"parentTag": "us-gaap_OtherAssets",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash restricted as to withdrawal or usage. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits.",
"label": "Restricted Cash",
"periodEndLabel": "Restricted cash at the end of the year",
"periodStartLabel": "Restricted cash at beginning of year",
"terseLabel": "Restricted cash"

}
}

},
"localname": "RestrictedCash",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsOtherAssetsDetails",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestrictedCashAndCashEquivalents": {
"auth_ref": [
"r7",
"r112",
"r118",
"r523",
"r556"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash and cash equivalents restricted as to withdrawal or usage. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Restricted Cash and Cash Equivalents",
"terseLabel": "Restricted cash"

}
}

},
"localname": "RestrictedCashAndCashEquivalents",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestrictedCashAndCashEquivalentsCashAndCashEquivalentsAxis": {
"auth_ref": [
"r23"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by category of cash or cash equivalent items which are restricted as to withdrawal or usage.",
"label": "Restricted Cash and Cash Equivalents [Axis]",
"terseLabel": "Restricted Cash and Cash Equivalents [Axis]"

}
}

},
"localname": "RestrictedCashAndCashEquivalentsCashAndCashEquivalentsAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RestrictedCashAndCashEquivalentsCashAndCashEquivalentsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Type of cash and cash equivalent. Cash is currency on hand as well as demand deposits with banks or financial institutions. Includes other kinds of accounts that have the general characteristics of demand deposits. Also includes short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Cash and Cash Equivalents [Domain]",
"terseLabel": "Cash and Cash Equivalents [Domain]"

}
}

},
"localname": "RestrictedCashAndCashEquivalentsCashAndCashEquivalentsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RetainedEarningsAccumulatedDeficit": {
"auth_ref": [
"r18",
"r327",
"r357",
"r492",
"r558",
"r587",
"r589"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 2.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cumulative amount of the reporting entity's undistributed earnings or deficit.",
"label": "Retained Earnings (Accumulated Deficit)",
"terseLabel": "Accumulated deficit"

}
}

},
"localname": "RetainedEarningsAccumulatedDeficit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RetainedEarningsMember": {
"auth_ref": [
"r0",
"r135",
"r136",
"r137",
"r139",
"r145",
"r147",
"r214",
"r354",
"r355",
"r356",
"r370",
"r371",
"r424",
"r584",
"r586"

],
"lang": {
"en-us": {
"role": {
"documentation": "The cumulative amount of the reporting entity's undistributed earnings or deficit.",
"label": "Retained Earnings [Member]",
"terseLabel": "Accumulated Deficit"

}
}

},
"localname": "RetainedEarningsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_RevenueFromContractWithCustomerIncludingAssessedTax": {
"auth_ref": [
"r179",
"r180",
"r193",
"r198",
"r199",
"r203",
"r204",
"r205",
"r331",
"r332",
"r507"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 3.0,
"parentTag": "us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, including tax collected from customer, of revenue from satisfaction of performance obligation by transferring promised good or service to customer. Tax collected from customer is tax assessed by governmental authority that is both imposed on and concurrent with specific revenue-producing transaction, including, but not limited to, sales, use, value-added and excise.",
"label": "Revenue from Contract with Customer, Including Assessed Tax",
"terseLabel": "Total revenues"

}
}

},
"localname": "RevenueFromContractWithCustomerIncludingAssessedTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RevenueRecognitionPolicyTextBlock": {
"auth_ref": [
"r122",
"r123"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for revenue. Includes revenue from contract with customer and from other sources.",
"label": "Revenue [Policy Text Block]",
"terseLabel": "Revenue Recognition"

}
}

},
"localname": "RevenueRecognitionPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_RevolvingCreditFacilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Arrangement in which loan proceeds can continuously be obtained following repayments, but the total amount borrowed cannot exceed a specified maximum amount.",
"label": "Revolving Credit Facility [Member]",
"terseLabel": "Credit facility revolver"

}
}

},
"localname": "RevolvingCreditFacilityMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails",
"http://www.onlreit.com/role/OrionOfficeREITFairValueMeasuresFairValueofFinancialInstrumentsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RightOfUseAssetObtainedInExchangeForOperatingLeaseLiability": {
"auth_ref": [
"r470",
"r472"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase in right-of-use asset obtained in exchange for operating lease liability.",
"label": "Right-of-Use Asset Obtained in Exchange for Operating Lease Liability",
"terseLabel": "Establishment of right-of-use assets and lease liabilities"

}
}

},
"localname": "RightOfUseAssetObtainedInExchangeForOperatingLeaseLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_SECScheduleIIIRealEstateAccumulatedDepreciationDepreciationExpense": {
"auth_ref": [
"r606"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of depreciation expense of real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Accumulated Depreciation, Depreciation Expense",
"terseLabel": "Depreciation expense"

}
}

},
"localname": "SECScheduleIIIRealEstateAccumulatedDepreciationDepreciationExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationReconciliationofAccumulatedDepreciationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_SECScheduleIIIRealEstateWritedownOrReserveAmount": {
"auth_ref": [
"r607"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of write-down or reserve recognized in the income statement on real estate investments for entities with a substantial portion of business acquiring and holding investment real estate.",
"label": "SEC Schedule, 12-28, Real Estate Companies, Investment in Real Estate, Write-down or Reserve, Amount",
"negatedTerseLabel": "Impairments"

}
}

},
"localname": "SECScheduleIIIRealEstateWritedownOrReserveAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ScheduleIIIRealEstateandAccumulatedDepreciationGrossRealEstateActivityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ScheduleOfAccountsPayableAndAccruedLiabilitiesTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the (a) carrying value as of the balance sheet date of liabilities incurred (and for which invoices have typically been received) and payable to vendors for goods and services received that are used in an entity's business (accounts payable); (b) other payables; and (c) accrued liabilities. Examples include taxes, interest, rent and utilities. Used to reflect the current portion of the liabilities (due within one year or within the normal operating cycle if longer). An alternative caption includes accrued expenses.",
"label": "Schedule of Accounts Payable and Accrued Liabilities [Table Text Block]",
"terseLabel": "Schedule of Accounts Payable and Accrued Expenses"

}
}

},
"localname": "ScheduleOfAccountsPayableAndAccruedLiabilitiesTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITAccountsPayableandAccruedExpensesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfAcquiredFiniteLivedIntangibleAssetByMajorClassTable": {
"auth_ref": [
"r222"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the major classes of acquired finite-lived intangible assets showing the amount, any significant residual value, weighted average amortization period, and other characteristics. A major class is composed of intangible assets that can be grouped together because they are similar, either by nature or by their use in the operations of the company.",
"label": "Schedule of Acquired Finite-Lived Intangible Asset by Major Class [Table]",
"terseLabel": "Schedule of Acquired Finite-Lived Intangible Asset by Major Class [Table]"

}
}

},
"localname": "ScheduleOfAcquiredFiniteLivedIntangibleAssetByMajorClassTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesProjectedAmortizationExpenseandAdjustmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfAntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareTable": {
"auth_ref": [
"r161"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule for securities (including those issuable pursuant to contingent stock agreements) that could potentially dilute basic earnings per share (EPS) in the future that were not included in the computation of diluted EPS because to do so would increase EPS amounts or decrease loss per share amounts for the period presented, by Antidilutive Securities.",
"label": "Schedule of Antidilutive Securities Excluded from Computation of Earnings Per Share [Table]",
"terseLabel": "Schedule of Antidilutive Securities Excluded from Computation of Earnings Per Share [Table]"

}
}

},
"localname": "ScheduleOfAntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareScheduleofAntidilutiveDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfAntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareTextBlock": {
"auth_ref": [
"r161"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of securities (including those issuable pursuant to contingent stock agreements) that could potentially dilute basic earnings per share (EPS) in the future that were not included in the computation of diluted EPS because to do so would increase EPS amounts or decrease loss per share amounts for the period presented, by antidilutive securities.",
"label": "Schedule of Antidilutive Securities Excluded from Computation of Earnings Per Share [Table Text Block]",
"terseLabel": "Schedule of Antidilutive Securities Excluded from Computation of Earnings Per Share"

}
}

},
"localname": "ScheduleOfAntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of supplemental cash flow information for the periods presented.",
"label": "Schedule of Cash Flow, Supplemental Disclosures [Table Text Block]",
"terseLabel": "Schedule of Cash Flow, Supplemental Disclosures"

}
}

},
"localname": "ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStatementofCashFlowDisclosuresTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfDebtTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of information pertaining to short-term and long-debt instruments or arrangements, including but not limited to identification of terms, features, collateral requirements and other information necessary to a fair presentation.",
"label": "Schedule of Debt [Table Text Block]",
"terseLabel": "Schedule of Debt"

}
}

},
"localname": "ScheduleOfDebtTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfDerivativeInstrumentsTextBlock": {
"auth_ref": [
"r400",
"r402",
"r403",
"r404",
"r405",
"r411",
"r412",
"r416",
"r420"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of pertinent information about a derivative or group of derivatives on a disaggregated basis, such as for individual instruments, or small groups of similar instruments. May include a combination of the type of instrument, risks being hedged, notional amount, hedge designation, related hedged item, inception date, maturity date, or other relevant item.",
"label": "Schedule of Derivative Instruments [Table Text Block]",
"terseLabel": "Schedule of Derivative Instruments"

}
}

},
"localname": "ScheduleOfDerivativeInstrumentsTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock": {
"auth_ref": [
"r160"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of an entity's basic and diluted earnings per share calculations, including a reconciliation of numerators and denominators of the basic and diluted per-share computations for income from continuing operations.",
"label": "Schedule of Earnings Per Share, Basic and Diluted [Table Text Block]",
"terseLabel": "Schedule of Earnings Per Share, Basic and Diluted"

}
}

},
"localname": "ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfEquityMethodInvestmentsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Schedule of Equity Method Investments [Line Items]",
"terseLabel": "Schedule of Equity Method Investments [Line Items]"

}
}

},
"localname": "ScheduleOfEquityMethodInvestmentsLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfEquityMethodInvestmentsTable": {
"auth_ref": [
"r3",
"r128",
"r212",
"r213",
"r441"

],
"lang": {
"en-us": {
"role": {
"documentation": "Summarization of information required and determined to be disclosed concerning equity method investments in common stock. The summarized information includes: (a) the name of each investee or group of investees for which combined disclosure is appropriate, (2) the percentage ownership of common stock, (3) the difference, if any, between the carrying amount of an investment and the value of the underlying equity in the net assets and the accounting treatment of difference, if any, and (4) the aggregate value of each identified investment based on its quoted market price, if available.",
"label": "Schedule of Equity Method Investments [Table]",
"terseLabel": "Schedule of Equity Method Investments [Table]"

}
}

},
"localname": "ScheduleOfEquityMethodInvestmentsTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesInvestmentinUnconsolidatedEntitiesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfFiniteLivedIntangibleAssetsTable": {
"auth_ref": [
"r222",
"r224",
"r508"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Schedule of Finite-Lived Intangible Assets [Table]",
"terseLabel": "Schedule of Finite-Lived Intangible Assets [Table]"

}
}

},
"localname": "ScheduleOfFiniteLivedIntangibleAssetsTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesIntangibleLeaseAssetsandLiabilitiesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock": {
"auth_ref": [
"r222",
"r224"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of assets, excluding financial assets and goodwill, lacking physical substance with a finite life, by either major class or business segment.",
"label": "Schedule of Finite-Lived Intangible Assets [Table Text Block]",
"terseLabel": "Schedule of Finite-Lived Intangible Assets"

}
}

},
"localname": "ScheduleOfFiniteLivedIntangibleAssetsTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfOtherAssetsTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the carrying amounts of other assets. This disclosure includes other current assets and other noncurrent assets.",
"label": "Schedule of Other Assets [Table Text Block]",
"terseLabel": "Schedule of Other Assets, Net"

}
}

},
"localname": "ScheduleOfOtherAssetsTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITReceivablesandOtherAssetsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfRealEstatePropertiesTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule detailing quantitative information concerning real estate properties and units within those properties by ownership of the property.",
"label": "Schedule of Real Estate Properties [Table]",
"terseLabel": "Schedule of Real Estate Properties [Table]"

}
}

},
"localname": "ScheduleOfRealEstatePropertiesTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITOrganizationDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesImpairmentsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable": {
"auth_ref": [
"r349",
"r353"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about share-based payment arrangement.",
"label": "Schedule of Share-based Compensation Arrangements by Share-based Payment Award [Table]",
"terseLabel": "Schedule of Share-based Compensation Arrangements by Share-based Payment Award [Table]"

}
}

},
"localname": "ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfStockByClassTable": {
"auth_ref": [
"r37",
"r125",
"r169",
"r170",
"r300",
"r301",
"r302",
"r303",
"r304",
"r305",
"r306",
"r308",
"r312",
"r317",
"r320",
"r321",
"r322",
"r323",
"r324",
"r325",
"r327"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule detailing information related to equity by class of stock. Class of stock includes common, convertible, and preferred stocks which are not redeemable or redeemable solely at the option of the issuer. It also includes preferred stock with redemption features that are solely within the control of the issuer and mandatorily redeemable stock if redemption is required to occur only upon liquidation or termination of the reporting entity.",
"label": "Schedule of Stock by Class [Table]",
"terseLabel": "Schedule of Stock by Class [Table]"

}
}

},
"localname": "ScheduleOfStockByClassTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock": {
"auth_ref": [
"r224"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the amount of amortization expense expected to be recorded in succeeding fiscal years for finite-lived intangible assets.",
"label": "Schedule of Finite-Lived Intangible Assets, Future Amortization Expense [Table Text Block]",
"terseLabel": "Schedule of Finite-Lived Intangible Assets, Future Amortization Expense"

}
}

},
"localname": "ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesTables",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_SecuredDebt": {
"auth_ref": [
"r13",
"r528",
"r555"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

},
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying value as of the balance sheet date, including the current and noncurrent portions, of collateralized debt obligations (with maturities initially due after one year or beyond the operating cycle, if longer). Such obligations include mortgage loans, chattel loans, and any other borrowings secured by assets of the borrower.",
"label": "Secured Debt",
"terseLabel": "Mortgage notes payable, net"

}
}

},
"localname": "SecuredDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_SegmentReportingPolicyPolicyTextBlock": {
"auth_ref": [
"r187",
"r188",
"r189",
"r190",
"r191",
"r192",
"r204"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for segment reporting.",
"label": "Segment Reporting, Policy [Policy Text Block]",
"terseLabel": "Segment Reporting"

}
}

},
"localname": "SegmentReportingPolicyPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ShareBasedCompensation": {
"auth_ref": [
"r109"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS": {
"order": 6.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of noncash expense for share-based payment arrangement.",
"label": "Share-based Payment Arrangement, Noncash Expense",
"terseLabel": "Equity-based compensation"

}
}

},
"localname": "ShareBasedCompensation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Share-based Compensation Arrangement by Share-based Payment Award [Line Items]",
"terseLabel": "Share-based Compensation Arrangement by Share-based Payment Award [Line Items]"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain": {
"auth_ref": [
"r347",
"r350"

],
"lang": {
"en-us": {
"role": {
"documentation": "Award under share-based payment arrangement.",
"label": "Award Type [Domain]",
"terseLabel": "Award Type [Domain]"

}
}

},
"localname": "ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITEquityBasedCompensationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SharesOutstanding": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares issued which are neither cancelled nor held in the treasury.",
"label": "Shares, Outstanding",
"periodEndLabel": "Ending balance (in shares)",
"periodStartLabel": "Beginning balance (in shares)"

}
}

},
"localname": "SharesOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShortTermBorrowings": {
"auth_ref": [
"r10",
"r492",
"r527",
"r554"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 6.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Reflects the total carrying amount as of the balance sheet date of debt having initial terms less than one year or the normal operating cycle, if longer.",
"label": "Short-term Debt",
"terseLabel": "Bridge facility, net"

}
}

},
"localname": "ShortTermBorrowings",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ShortTermDebtTypeAxis": {
"auth_ref": [
"r32"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of short-term debt arrangement.",
"label": "Short-term Debt, Type [Axis]",
"terseLabel": "Short-term Debt, Type [Axis]"

}
}

},
"localname": "ShortTermDebtTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ShortTermDebtTypeDomain": {
"auth_ref": [
"r29"

],
"lang": {
"en-us": {
"role": {
"documentation": "Type of short-term debt arrangement, such as notes, line of credit, commercial paper, asset-based financing, project financing, letter of credit financing.",
"label": "Short-term Debt, Type [Domain]",
"terseLabel": "Short-term Debt, Type [Domain]"

}
}

},
"localname": "ShortTermDebtTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SignificantAccountingPoliciesTextBlock": {
"auth_ref": [
"r120",
"r134"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for all significant accounting policies of the reporting entity.",
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"label": "Significant Accounting Policies [Text Block]",
"terseLabel": "Summary of Significant Accounting Policies"

}
}

},
"localname": "SignificantAccountingPoliciesTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_StatementEquityComponentsAxis": {
"auth_ref": [
"r0",
"r38",
"r66",
"r67",
"r68",
"r135",
"r136",
"r137",
"r139",
"r145",
"r147",
"r168",
"r214",
"r319",
"r327",
"r354",
"r355",
"r356",
"r370",
"r371",
"r424",
"r443",
"r444",
"r445",
"r446",
"r447",
"r449",
"r584",
"r585",
"r586",
"r646"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by component of equity.",
"label": "Equity Components [Axis]",
"terseLabel": "Equity Components [Axis]"

}
}

},
"localname": "StatementEquityComponentsAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "stringItemType"

},
"us-gaap_StatementLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Statement [Line Items]",
"terseLabel": "Statement [Line Items]"

}
}

},
"localname": "StatementLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfCashFlowsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement of Cash Flows [Abstract]"

}
}

},
"localname": "StatementOfCashFlowsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfFinancialPositionAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement of Financial Position [Abstract]"

}
}

},
"localname": "StatementOfFinancialPositionAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfIncomeAndComprehensiveIncomeAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement of Comprehensive Income [Abstract]"

}
}

},
"localname": "StatementOfIncomeAndComprehensiveIncomeAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfPartnersCapitalAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement of Partners' Capital [Abstract]"

}
}

},
"localname": "StatementOfPartnersCapitalAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementTable": {
"auth_ref": [
"r135",
"r136",
"r137",
"r168",
"r507"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule reflecting a Statement of Income, Statement of Cash Flows, Statement of Financial Position, Statement of Shareholders' Equity and Other Comprehensive Income, or other statement as needed.",
"label": "Statement [Table]",
"terseLabel": "Statement [Table]"

}
}

},
"localname": "StatementTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFOPERATIONS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDBALANCESHEETS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "stringItemType"

},
"us-gaap_StockIssuedDuringPeriodSharesNewIssues": {
"auth_ref": [
"r14",
"r15",
"r319",
"r327"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of new stock issued during the period.",
"label": "Stock Issued During Period, Shares, New Issues",
"terseLabel": "Issuance of common stock, net (in shares)"

}
}

},
"localname": "StockIssuedDuringPeriodSharesNewIssues",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY",
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_StockIssuedDuringPeriodValueNewIssues": {
"auth_ref": [
"r14",
"r15",
"r319",
"r327"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Equity impact of the value of new stock issued during the period. Includes shares issued in an initial public offering or a secondary public offering.",
"label": "Stock Issued During Period, Value, New Issues",
"terseLabel": "Issuance of common stock, net"

}
}

},
"localname": "StockIssuedDuringPeriodValueNewIssues",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockIssuedDuringPeriodValueOther": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Value of shares of stock issued attributable to transactions classified as other.",
"label": "Stock Issued During Period, Value, Other",
"terseLabel": "Other"

}
}

},
"localname": "StockIssuedDuringPeriodValueOther",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockholdersEquity": {
"auth_ref": [
"r15",
"r20",
"r21",
"r128",
"r206",
"r213",
"r441",
"r492"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Total of all stockholders' equity (deficit) items, net of receivables from officers, directors, owners, and affiliates of the entity which are attributable to the parent. The amount of the economic entity's stockholders' equity attributable to the parent excludes the amount of stockholders' equity which is allocable to that ownership interest in subsidiary equity which is not attributable to the parent (noncontrolling interest, minority interest). This excludes temporary equity and is sometimes called permanent equity.",
"label": "Stockholders' Equity Attributable to Parent",
"totalLabel": "Total stockholders\u2019 equity"

}
}

},
"localname": "StockholdersEquity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest": {
"auth_ref": [
"r0",
"r1",
"r67",
"r128",
"r135",
"r136",
"r137",
"r139",
"r145",
"r213",
"r214",
"r327",
"r354",
"r355",
"r356",
"r370",
"r371",
"r380",
"r381",
"r395",
"r424",
"r441",
"r443",
"r444",
"r449",
"r585",
"r586",
"r646"

],
"calculation": {
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS": {
"order": 1.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of stockholders' equity (deficit), net of receivables from officers, directors, owners, and affiliates of the entity, attributable to both the parent and noncontrolling interests. Amount excludes temporary equity. Alternate caption for the concept is permanent equity.",
"label": "Stockholders' Equity, Including Portion Attributable to Noncontrolling Interest",
"periodEndLabel": "Ending balance",
"periodStartLabel": "Beginning balance",
"totalLabel": "Total equity"

}
}

},
"localname": "StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDBALANCESHEETS",
"http://www.onlreit.com/role/ORIONOFFICEREITCONSOLIDATEDANDCOMBINEDSTATEMENTSOFEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockholdersEquityNoteDisclosureTextBlock": {
"auth_ref": [
"r126",
"r304",
"r307",
"r308",
"r309",
"r310",
"r311",
"r312",
"r313",
"r314",
"r315",
"r316",
"r318",
"r327",
"r330"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for shareholders' equity comprised of portions attributable to the parent entity and noncontrolling interest, including other comprehensive income. Includes, but is not limited to, balances of common stock, preferred stock, additional paid-in capital, other capital and retained earnings, accumulated balance for each classification of other comprehensive income and amount of comprehensive income.",
"label": "Stockholders' Equity Note Disclosure [Text Block]",
"terseLabel": "Stockholder's Equity"

}
}

},
"localname": "StockholdersEquityNoteDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquity"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_StraightLineRent": {
"auth_ref": [
"r109"

],
"calculation": {
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails": {
"order": 3.0,
"parentTag": "onl_OperatingLeaseFixedLeaseIncome",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Difference between actual rental income due and rental income recognized on a straight-line basis.",
"label": "Straight Line Rent",
"terseLabel": "Straight-line rent"

}
}

},
"localname": "StraightLineRent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOfficeAssetsLeasesRentalRevenueDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_SubsequentEventLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Detail information of subsequent event by type. User is expected to use existing line items from elsewhere in the taxonomy as the primary line items for this disclosure, which is further associated with dimension and member elements pertaining to a subsequent event.",
"label": "Subsequent Event [Line Items]",
"terseLabel": "Subsequent Event [Line Items]"

}
}

},
"localname": "SubsequentEventLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventMember": {
"auth_ref": [
"r450",
"r494"

],
"lang": {
"en-us": {
"role": {
"documentation": "Identifies event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
"label": "Subsequent Event [Member]",
"terseLabel": "Subsequent Event"

}
}

},
"localname": "SubsequentEventMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SubsequentEventTable": {
"auth_ref": [
"r450",
"r494"

],
"lang": {
"en-us": {
"role": {
"documentation": "Discloses pertinent information about one or more significant events or transactions that occurred after the balance sheet date through the date the financial statements were issued or the date the financial statements were available to be issued.",
"label": "Subsequent Event [Table]",
"terseLabel": "Subsequent Event [Table]"

}
}

},
"localname": "SubsequentEventTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventTypeAxis": {
"auth_ref": [
"r450",
"r494"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
"label": "Subsequent Event Type [Axis]",
"terseLabel": "Subsequent Event Type [Axis]"

}
}

},
"localname": "SubsequentEventTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventTypeDomain": {
"auth_ref": [
"r450",
"r494"

],
"lang": {
"en-us": {
"role": {
"documentation": "Event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
"label": "Subsequent Event Type [Domain]",
"terseLabel": "Subsequent Event Type [Domain]"

}
}

},
"localname": "SubsequentEventTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails",
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEventsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SubsequentEventsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Subsequent Events [Abstract]"

}
}

},
"localname": "SubsequentEventsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventsTextBlock": {
"auth_ref": [
"r493",
"r495"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for significant events or transactions that occurred after the balance sheet date through the date the financial statements were issued or the date the financial statements were available to be issued. Examples include: the sale of a capital stock issue, purchase of a business, settlement of litigation, catastrophic loss, significant foreign exchange rate changes, loans to insiders or affiliates, and transactions not in the ordinary course of business.",
"label": "Subsequent Events [Text Block]",
"terseLabel": "Subsequent Events"

}
}

},
"localname": "SubsequentEventsTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSubsequentEvents",
"http://www.onlreit.com/role/VEREITOfficeAssetsSubsequentEvents"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_SupplementalCashFlowElementsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Supplemental Cash Flow Elements [Abstract]"

}
}

},
"localname": "SupplementalCashFlowElementsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_SupplementalCashFlowInformationAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Supplemental Cash Flow Information [Abstract]",
"terseLabel": "Supplemental disclosures:"

}
}

},
"localname": "SupplementalCashFlowInformationAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/VEREITOFFICEASSETSCOMBINEDANDCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_TangibleAssetImpairmentCharges": {
"auth_ref": [
"r2",
"r232"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The charge against earnings resulting from the aggregate write down of tangible assets from their carrying value to their fair value.",
"label": "Tangible Asset Impairment Charges",
"terseLabel": "Impairment of property and equipment"

}
}

},
"localname": "TangibleAssetImpairmentCharges",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_UnrealizedGainLossOnDerivatives": {
"auth_ref": [
"r110"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The net change in the difference between the fair value and the carrying value, or in the comparative fair values, of derivative instruments, including options, swaps, futures, and forward contracts, held at each balance sheet date, that was included in earnings for the period.",
"label": "Unrealized Gain (Loss) on Derivatives",
"terseLabel": "Unrealized gain on derivatives"

}
}

},
"localname": "UnrealizedGainLossOnDerivatives",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDerivativeandHedgingActivitiesNarrativeDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_UseOfEstimates": {
"auth_ref": [
"r171",
"r172",
"r173",
"r174",
"r175",
"r176",
"r177"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for the use of estimates in the preparation of financial statements in conformity with generally accepted accounting principles.",
"label": "Use of Estimates, Policy [Policy Text Block]",
"terseLabel": "Use of Estimates"

}
}

},
"localname": "UseOfEstimates",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITSummaryofSignificantAccountingPoliciesPolicies",
"http://www.onlreit.com/role/VEREITOfficeAssetsOrganizationandSummaryofSignificantAccountingPoliciesPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_VariableInterestEntityPrimaryBeneficiaryMember": {
"auth_ref": [
"r385",
"r386",
"r392",
"r393",
"r394"

],
"lang": {
"en-us": {
"role": {
"documentation": "Variable Interest Entities (VIE) in which the entity has a controlling financial interest (as defined) and of which it is therefore the primary beneficiary. A controlling financial interest is determined based on both: (a) the entity's power to direct activities of the VIE that most significantly impact the VIE's economic performance and (b) the entity's obligation to absorb losses of the VIE that could potentially be significant to the VIE or the right to receive benefits from the VIE that could potentially be significant to the VIE. VIEs of which the entity is the primary beneficiary are included in the consolidated financial statements of the entity.",
"label": "Variable Interest Entity, Primary Beneficiary [Member]",
"terseLabel": "Joint ventures"

}
}

},
"localname": "VariableInterestEntityPrimaryBeneficiaryMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVentureDetails",
"http://www.onlreit.com/role/VEREITOfficeAssetsRealEstateInvestmentsandRelatedIntangiblesConsolidatedJointVenturesNarrativeDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_VariableRateAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of variable rate.",
"label": "Variable Rate [Axis]",
"terseLabel": "Variable Rate [Axis]"

}
}

},
"localname": "VariableRateAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_VariableRateDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Interest rate that fluctuates over time as a result of an underlying benchmark interest rate or index.",
"label": "Variable Rate [Domain]",
"terseLabel": "Variable Rate [Domain]"

}
}

},
"localname": "VariableRateDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetCreditFacilityDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_WarrantMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Security that gives the holder the right to purchase shares of stock in accordance with the terms of the instrument, usually upon payment of a specified amount.",
"label": "Warrant [Member]",
"terseLabel": "Weighted average stock warrants"

}
}

},
"localname": "WarrantMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareScheduleofAntidilutiveDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_WarrantsAndRightsOutstanding": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Value of outstanding derivative securities that permit the holder the right to purchase securities (usually equity) from the issuer at a specified price.",
"label": "Warrants and Rights Outstanding",
"terseLabel": "Warrants, fair value"

}
}

},
"localname": "WarrantsAndRightsOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITStockholdersEquityDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_WeightedAverageNumberDilutedSharesOutstandingAdjustment": {
"auth_ref": [
"r160"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails": {
"order": 1.0,
"parentTag": "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding",
"weight": 1.0

}
},
"lang": {
"en-us": {
"role": {
"documentation": "The sum of dilutive potential common shares or units used in the calculation of the diluted per-share or per-unit computation.",
"label": "Weighted Average Number Diluted Shares Outstanding Adjustment",
"terseLabel": "Effect of dilutive securities (in shares)"

}
}

},
"localname": "WeightedAverageNumberDilutedSharesOutstandingAdjustment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding": {
"auth_ref": [
"r150",
"r160"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"lang": {
"en-us": {
"role": {
"documentation": "The average number of shares or units issued and outstanding that are used in calculating diluted EPS or earnings per unit (EPU), determined based on the timing of issuance of shares or units in the period.",
"label": "Weighted Average Number of Shares Outstanding, Diluted",
"totalLabel": "Weighted average number of common shares - diluted (in shares)"

}
}

},
"localname": "WeightedAverageNumberOfDilutedSharesOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_WeightedAverageNumberOfSharesOutstandingBasic": {
"auth_ref": [
"r148",
"r160"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails": {
"order": 2.0,
"parentTag": "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding",
"weight": 1.0

}
},
"lang": {
"en-us": {
"role": {
"documentation": "Number of [basic] shares or units, after adjustment for contingently issuable shares or units and other shares or units not deemed outstanding, determined by relating the portion of time within a reporting period that common shares or units have been outstanding to the total time in that period.",
"label": "Weighted Average Number of Shares Outstanding, Basic",
"terseLabel": "Weighted average number of common stock outstanding - basic (in shares)"

}
}

},
"localname": "WeightedAverageNumberOfSharesOutstandingBasic",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITNetIncomeLossPerShareComputationofBasicandDilutedEPSDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_WriteOffOfDeferredDebtIssuanceCost": {
"auth_ref": [
"r87"

],
"calculation": {
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails": {
"order": 2.0,
"parentTag": "onl_RepaymentsExtinguishmentAndAssumptionsOfDebtNet",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Write-off of amounts previously capitalized as debt issuance cost in an extinguishment of debt.",
"label": "Write off of Deferred Debt Issuance Cost",
"negatedTerseLabel": "Repayments, extinguishment and assumptions of debt, deferred costs, amount"

}
}

},
"localname": "WriteOffOfDeferredDebtIssuanceCost",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.onlreit.com/role/OrionOfficeREITDebtNetScheduleofDebtDetails"

],
"xbrltype": "monetaryItemType"

}
},
"unitCount": 11

}
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"Publisher": "FASB",
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"Publisher": "FASB",
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"Section": "S99",
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"Paragraph": "11",
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"Topic": "260",
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"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "260",
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"Publisher": "FASB",
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"Topic": "260",
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"Publisher": "FASB",
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"SubTopic": "10",
"Topic": "272",
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"SubTopic": "10",
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"Publisher": "FASB",
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"Topic": "210",
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"Publisher": "FASB",
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"SubTopic": "10",
"Topic": "272",
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"Name": "Accounting Standards Codification",
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"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e5967-108592"
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"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "275",
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"r173": {
"Name": "Accounting Standards Codification",
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"Topic": "275",
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"Publisher": "FASB",
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"SubTopic": "10",
"Topic": "275",
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"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(30)(a)(3))",
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"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r199": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r2": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "205",
"URI": "http://asc.fasb.org/extlink&oid=109222650&loc=d3e1361-107760"

},
"r20": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(30))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r200": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r201": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r202": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(f)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r203": {
"Name": "Accounting Standards Codification",
"Paragraph": "40",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9031-108599"

},
"r204": {
"Name": "Accounting Standards Codification",
"Paragraph": "41",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9038-108599"

},
"r205": {
"Name": "Accounting Standards Codification",
"Paragraph": "42",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9054-108599"

},
"r206": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 4.E)",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=122038336&loc=d3e74512-122707"

},
"r207": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "35",
"SubTopic": "10",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=124268079&loc=d3e32787-111569"

},
"r208": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=109237563&loc=d3e33749-111570"

},
"r209": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)(1)",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=114001798&loc=d3e33918-111571"

},
"r21": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(31))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r210": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)(2)",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=114001798&loc=d3e33918-111571"

},
"r211": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)(3)",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=114001798&loc=d3e33918-111571"

},
"r212": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)(b)",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=114001798&loc=d3e33918-111571"

},
"r213": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=114001798&loc=d3e33918-111571"

},
"r214": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=122640432&loc=SL121648383-210437"

},
"r215": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=99380562&loc=d3e13770-109266"

},
"r216": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=99380562&loc=d3e13777-109266"

},
"r217": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=120320667&loc=SL49117168-202975"

},
"r218": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(e)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13816-109267"

},
"r219": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13816-109267"

},
"r22": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(32))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r220": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13854-109267"

},
"r221": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=6388964&loc=d3e16225-109274"

},
"r222": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16265-109275"

},
"r223": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(d)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16265-109275"

},
"r224": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r225": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)(1)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r226": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)(2)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r227": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)(3)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r228": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(d)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r229": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=123351718&loc=d3e2420-110228"

},
"r23": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.1)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r230": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=6391035&loc=d3e2868-110229"

},
"r231": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=6391035&loc=d3e2868-110229"

},
"r232": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=109226691&loc=d3e2921-110230"

},
"r233": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=109226691&loc=d3e2921-110230"

},
"r234": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 5.CC)",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=27011434&loc=d3e125687-122742"

},
"r235": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "440",
"URI": "http://asc.fasb.org/extlink&oid=123406679&loc=d3e25336-109308"

},
"r236": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "440",
"URI": "http://asc.fasb.org/extlink&oid=123406679&loc=d3e25336-109308"

},
"r237": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "440",
"URI": "http://asc.fasb.org/topic&trid=2144648"

},
"r238": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14326-108349"

},
"r239": {
"Name": "Accounting Standards Codification",
"Paragraph": "10",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14615-108349"

},
"r24": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.12)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r240": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14394-108349"

},
"r241": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14435-108349"

},
"r242": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14453-108349"

},
"r243": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14472-108349"

},
"r244": {
"Name": "Accounting Standards Codification",
"Paragraph": "9",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14557-108349"

},
"r245": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "450",
"URI": "http://asc.fasb.org/topic&trid=2127136"

},
"r246": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=124440162&loc=d3e12021-110248"

},
"r247": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=124440162&loc=d3e12053-110248"

},
"r248": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123368208&loc=d3e12565-110249"

},
"r249": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=123465755&loc=SL6230698-112601"

},
"r25": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.13(a))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r250": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(i))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r251": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(ii))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r252": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(iii)(A))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r253": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(iii))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r254": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(iv))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r255": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(5))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r256": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(i))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r257": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iii)(A))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r258": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iii)(B))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r259": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iv))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r26": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.13)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r260": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(5))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r261": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "25",
"SubTopic": "20",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=123466302&loc=d3e4724-112606"

},
"r262": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "470",
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"URI": "http://asc.fasb.org/extlink&oid=123466505&loc=SL123495323-112611"
},
"r263": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=123466505&loc=SL123495323-112611"

},
"r264": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(c)",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=123466505&loc=SL123495323-112611"

},
"r265": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=123466505&loc=SL123495323-112611"

},
"r266": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(e)",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=123466505&loc=SL123495323-112611"

},
"r267": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
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"Topic": "810",
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"Topic": "810",
"URI": "http://asc.fasb.org/extlink&oid=123419778&loc=d3e5710-111685"

},
"r395": {
"Name": "Accounting Standards Codification",
"Paragraph": "4I",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Topic": "810",
"URI": "http://asc.fasb.org/extlink&oid=120409616&loc=SL4590271-111686"

},
"r396": {
"Name": "Accounting Standards Codification",
"Paragraph": "4J",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Topic": "810",
"URI": "http://asc.fasb.org/extlink&oid=120409616&loc=SL4591551-111686"

},
"r397": {
"Name": "Accounting Standards Codification",
"Paragraph": "4K",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Topic": "810",
"URI": "http://asc.fasb.org/extlink&oid=120409616&loc=SL4591552-111686"

},
"r398": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "810",
"URI": "http://asc.fasb.org/topic&trid=2197479"

},
"r399": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=117331979&loc=d3e41228-113958"

},
"r4": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "205",
"URI": "http://asc.fasb.org/topic&trid=2122149"

},
"r40": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.8)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r400": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=125515794&loc=SL5579240-113959"

},
"r401": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=125515794&loc=SL5579245-113959"

},
"r402": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=125515794&loc=SL5579245-113959"

},
"r403": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
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"Topic": "815",
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