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As filed with the Securities and Exchange Commission on 1 April 2022

Registration Statement No. 333-

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM F-3

REGISTRATION STATEMENT UNDER THE SECURITIES ACT OF 1933

AngloGold Ashanti AngloGold Ashanti
Limited Holdings plc

(Exact Name of Registrant as Specified in its Charter) (Exact Name of Registrant as Specified in its Charter)
The Republic of South Africa The Isle of Man
(State or Other Jurisdiction of Incorporation or (State or Other Jurisdiction of Incorporation or
Organisation) Organisation)
Not Applicable Not Applicable
(L.R.S. Employer Identification Number) (L.R.S. Employer Identification Number)
112 Oxford Road 4th Floor, Communications House
Houghton Estate, Johannesburg, 2198 South Street
(Private Bag X 20, Rosebank, 2196) Staines-upon-Thames, TW18 4PR
South Africa United Kingdom
Tel: +27 (0)11 637-6000 Tel: +44 (0)203 968-3320
(Address and Telephone Number of Registrant’s (Address and Telephone Number of Registrant’s
Principal Executive Offices) Principal Executive Offices)

AngloGold Ashanti North America Inc.
4601 DTC Boulevard, Suite 550
Denver, CO 80237
Tel: +1 (303) 889-0700

(Name, Address and Telephone Number of Agent for Service)

Copies to:

George A. Stephanakis, Esq.
Cravath, Swaine & Moore LLP
CityPoint, One Ropemaker Street
London EC2Y 9HR
United Kingdom
Tel: +44 (0)20 7453-1000

Approximate date of commencement of proposed sale to the public:
From time to time after this registration statement becomes effective.

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment plans, please
check the following box. O
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If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to Rule 415
under the Securities Act of 1933, check the following box.

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, please
check the following box and list the Securities Act registration statement number of the earlier effective registration statement for the
same offering. O

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and
list the Securities Act registration statement number of the earlier effective registration statement for the same offering. O

If this Form is a registration statement pursuant to General Instruction 1.C. or a post-effective amendment thereto that shall
become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the following box.

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.C. filed to register
additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check the following box. [

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of
1933.

Emerging growth company [
If an emerging growth company that prepares its financial statements in accordance with U.S. GAAP, indicate by check mark if the

registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 7(a)(2)(B) of the Securities Act. [J
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PROSPECTUS

2
_A
ANGLO ASHANTI

2

AngloGold Ashanti Limited
(Registration No. 1944/017354/06)

Ordinary Shares,
in the form of Ordinary Shares or American Depositary Shares
Debt Securities
Warrants to Purchase Ordinary Shares
Rights to Purchase Ordinary Shares

AngloGold Ashanti Holdings plc

Guaranteed Debt Securities

We will provide the specific terms of the securities that may be offered, and the manner in which they are being offered, in one
or more supplements to this prospectus. Any supplement may also add, update or change information contained in this prospectus. You
should read both this prospectus and any prospectus supplement, together with the additional information described under the heading
“Where You Can Find More Information”, before investing in our securities. The amount and price of the offered securities will be
determined at the time of the offering. This prospectus may be used by a selling securityholder to sell securities from time to time.

Our ordinary shares are listed on the JSE Limited under the symbol “ANG”. Our ordinary shares are listed on the New York
Stock Exchange (“NYSE”) in the form of American depositary shares, or ADSs, under the symbol “AU” (each representing one
ordinary share). Our ordinary shares are listed on the Australian Securities Exchange in the form of CHESS depositary interests under
the symbol “AGG” (each representing one-fifth of an ordinary share). Our ordinary shares are listed on the Ghana Stock Exchange
under the symbol “AGA” and, in the form of Ghanaian depositary shares, or GhDSs, under the symbol “AAD” (each representing one-
hundredth of an ordinary share).

AngloGold Ashanti Limited’s principal executive offices are located at 112 Oxford Road, Houghton Estate, Johannesburg,
2198 (Private Bag X 20, Rosebank, 2196), South Africa (Telephone +27 (0)11 637-6000). AngloGold Ashanti Holdings plc’s registered
office is located at Falcon Cliff, Palace Road, Douglas, Isle of Man, IM2 4LB and its principal executive offices (UK establishment
office) are located at 4th Floor, Communications House, South Street, Staines-upon-Thames, TW18 4PR, United Kingdom (Telephone
+44 (0)203 968-3320).

Investing in these securities involves risks that are described under the heading “Risk Factors” on page 2 of this
prospectus and in the “Risk Factors” section contained in the applicable prospectus supplement and may be described in certain
of the documents we incorporate by reference in this prospectus.

Neither the United States Securities and Exchange Commission nor any state securities commission has approved or

disapproved of these securities or passed upon the adequacy or accuracy of this prospectus. Any representation to the contrary
is a criminal offence.

The date of this prospectus is 1 April 2022.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form F-3 that we filed on 1 April 2022 with the United States Securities
and Exchange Commission (the “SEC”), using a shelf registration process. Under this shelf registration process, we may offer and sell
any combination of the securities described in this prospectus in one or more offerings. Each time we sell securities we will provide a
prospectus supplement that will contain specific information about the terms of that offering. The prospectus supplement may also add,
update or change information contained in this prospectus.

This prospectus and any accompanying prospectus supplements do not contain all of the information included in the
registration statement. We have omitted parts of the registration statement in accordance with the rules and regulations of the SEC. For
further information, we refer you to the registration statement on Form F-3, including its exhibits, of which this prospectus is a part.
Statements contained in this prospectus and any accompanying prospectus supplements about the provisions or contents of any
agreement or other document are not necessarily complete. If the SEC rules and regulations require that an agreement or document be
filed as an exhibit to the registration statement, please see that agreement or document for a complete description of these matters. You
should not assume that the information in this prospectus, any prospectus supplement or any document incorporated by reference is
accurate or complete at any date other than the date mentioned on the cover page of those documents.

Unless the context otherwise requires, and except as used in “Description of Debt Securities” (where such terms have the

meanings given in that section), in this prospectus the terms the “Company”, “we”, “us” and “our” refer to AngloGold Ashanti Limited
and its consolidated subsidiaries.

When acquiring any securities discussed in this prospectus, you should rely only on the information contained or incorporated
by reference in this prospectus, any prospectus supplement and any “free writing prospectus” that we authorise to be delivered to you.
Neither we, nor any underwriters or agents, have authorised anyone to provide you with different information. We are not offering the
securities in any jurisdiction in which an offer or solicitation is not authorised or in which the person making such offer or solicitation is
not qualified to do so or to anyone to whom it is unlawful to make an offer or solicitation.

RISK FACTORS

For a description of some of the risks that could materially affect an investment in the securities being offered, you should read
the discussion of risk factors in “Part I, Item 3: Key Information—Risk Factors” of our most recent annual report on Form 20-F, and
identified in our future filings with the SEC, incorporated herein by reference, and in any supplement to the prospectus in relation to any
offering of securities. Additional risk factors not presently known to us or that we currently deem immaterial may also impair our
business operations. You should carefully consider the aforementioned risks together with the other information in this prospectus and
incorporated by reference herein, and in any supplement to the prospectus, before deciding to invest in the securities being offered.

WHERE YOU CAN FIND MORE INFORMATION
We file periodic reports and other information with the SEC under the U.S. Securities Exchange Act of 1934, as amended (the

“Exchange Act”). The SEC maintains an internet site that contains reports, proxy and information statements, and other information
regarding issuers that file electronically with the SEC (http://www.sec.gov), on which our annual and other reports are made available.

INCORPORATION BY REFERENCE
We are subject to the periodic reporting requirements of the Exchange Act, as applicable to foreign private issuers, and
therefore file reports and other information with the SEC. The SEC allows us to “incorporate by reference” in this prospectus the
information we file with the SEC, which means that:

e incorporated documents are considered part of this prospectus;

o we can disclose important information to you by referring you to those documents;
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e information in this prospectus automatically updates and supersedes information in earlier documents that are incorporated
by reference in this prospectus;

e information in a document incorporated by reference in this prospectus automatically updates and supersedes information
in earlier documents that are incorporated by reference in this prospectus; and

e information that we file in the future with the SEC that we incorporate by reference in this prospectus will automatically
update and supersede information in this prospectus.

We incorporate by reference our annual report on Form 20-F for the year ended 31 December 2021 filed with the SEC on 30
March 2022 and all subsequent annual reports on Form 20-F filed with the SEC under the Exchange Act. We also incorporate by
reference any future filings, or portions of such filings, made with the SEC under the Exchange Act, after the date of this prospectus and
prior to the completion of an offering of securities under this prospectus, to the extent such filings, or portions of such filings, indicate
that they shall be incorporated by reference in this prospectus.

As you read the above documents, this prospectus and any prospectus supplement, you may find inconsistencies in information
from one document to another. If you find inconsistencies you should rely on the statements made in the most recent document,
including this prospectus and any prospectus supplement. All information appearing in this prospectus is qualified in its entirety by the
information and financial statements, including the notes thereto, contained in the documents we have incorporated by reference.

Upon written or oral request, we will provide to any person, at no cost to such person, including any beneficial owner to whom
a copy of this prospectus is delivered, a copy of any or all of the information that has been incorporated by reference in this prospectus
but not delivered with this prospectus. You may make such a request by writing or telephoning us at the following address or telephone
number:

AngloGold Ashanti North America Inc.

4601 DTC Boulevard

Suite 550

Denver, CO 80237

Telephone: +1 (303) 889-0700

Fax: +1 (303) 889-0707

E-mail: WChancellor@AngloGoldAshanti.com

NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus includes and incorporates by reference “forward-looking information” within the meaning of Section 27A of
the U.S. Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the Exchange Act. Certain statements contained
in this prospectus, other than statements of historical fact, including, without limitation, those concerning the economic outlook for the
gold mining industry, expectations regarding gold prices, production, total cash costs, all-in sustaining costs, all-in costs, cost savings
and other operating results, return on equity, productivity improvements, growth prospects and outlook of our operations, individually or
in the aggregate, including the achievement of project milestones, commencement and completion of commercial operations of certain
of our exploration and production projects and the completion of acquisitions, dispositions or joint venture transactions, our liquidity
and capital resources and capital expenditures, the consequences of the COVID-19 pandemic and the outcome and consequences of any
potential or pending litigation or regulatory proceedings or environmental, health and safety issues, are forward-looking statements
regarding our operations, economic performance and financial condition. These forward-looking statements are not based on historical
facts, but rather reflect our current expectations concerning future results and events and generally may be identified by the use of
forward-looking words or phrases such as “believe”, “aim”, “expect”, “anticipate”, “intend”, “foresee”, “forecast”, “likely”, “should”,
“planned”, “may”, “estimated”, “potential” or other similar words and phrases. Similarly, statements that describe our objectives, plans
or goals are or may be forward-looking statements.

LLENTSS I L 1 LEINT3
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You should consider any forward-looking statements or forecasts in light of the risks and uncertainties described in the
information contained or incorporated by reference in this prospectus. These forward-looking statements involve known and unknown
risks, uncertainties and other factors that may cause our actual results, performance or achievements to differ materially from the
anticipated results, performance or achievements expressed or implied in these forward-looking statements. Although we believe that
the expectations reflected in such forward-looking statements and forecasts are reasonable, no assurance can be given that such
expectations will prove to have been correct. Accordingly, results could differ materially from those set out in the forward-looking
statements as a result of, among other factors, changes in economic, social and political and market conditions, the success of business
and operating initiatives, changes in the regulatory environment and other government actions, including environmental approvals,
fluctuations in gold prices and exchange rates, the outcome of pending or future litigation proceedings, any supply chain disruptions,
any public health crises, pandemics or epidemics (including the COVID-19 pandemic), and other business and operational risks and
other factors, including mining accidents. For a discussion of certain of these and other factors, refer to the information under the
heading “Risk Factors” in this prospectus. These factors are not necessarily all of the important factors that could cause our actual
results to differ materially from those expressed in any forward-looking statements. Other unknown or unpredictable factors could also
have material adverse effects on future results. Consequently, you are cautioned not to place undue reliance on forward-looking
statements.

You should review carefully all information, including the financial statements and the notes to the financial statements,
included in or incorporated by reference into this prospectus. The forward-looking statements included in this prospectus are made only
as of the last practicable date and the forward-looking statements in the documents incorporated by reference are made only as of the
last practicable date before the filing of such documents. We undertake no obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after the date of this prospectus or to reflect the occurrence of
unanticipated events, except to the extent required by applicable law. All subsequent written or oral forward-looking statements
attributable to us or any person acting on our behalf are qualified by the cautionary statements herein.
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ENFORCEABILITY OF CERTAIN CIVIL LIABILITIES

AngloGold Ashanti Holdings plc is incorporated under the laws of the Isle of Man and AngloGold Ashanti Limited is
incorporated under the laws of the Republic of South Africa. All of the directors and officers of AngloGold Ashanti Holdings plc reside
outside the United States. All except two of AngloGold Ashanti Limited’s directors and all except two of AngloGold Ashanti Limited’s
officers, and the experts named herein, reside outside the United States. You may not be able, therefore, to effect service of process
within the United States upon those directors and officers with respect to matters arising under the federal securities laws of the United
States.

In addition, as of 31 December 2021, substantially all of our and AngloGold Ashanti Holdings plc’s respective assets and the
assets of our and AngloGold Ashanti Holdings plc’s respective directors and officers were located outside the United States. As a result,
you may not be able to enforce against us or AngloGold Ashanti Holdings plc, or any of our or its respective directors and officers,
judgments obtained in U.S. courts predicated upon the civil liability provisions of the U.S. federal securities laws.

We have been advised by Cains Advocates Limited, our Isle of Man counsel, that there is no statutory procedure in the Isle of
Man for the recognition or enforcement of judgments of U.S. courts. However, under Isle of Man common law, a judgment in personam
given by a U.S. court may be recognised and enforced by an action for the amount due under it, provided that the judgment: (i) is for a
debt or definite sum of money (not being a sum payable in respect of taxes or other charges of a like nature or in respect of a fine or
other penalty); (ii) is final and conclusive; (iii) was not obtained by fraud; (iv) is not one whose enforcement would be contrary to public
policy in the Isle of Man; and (v) was not obtained in proceedings which were opposed to natural justice in the Isle of Man.

Based on the foregoing, we have been advised by our counsel in the Isle of Man that there is no certainty as to the
enforceability in the Isle of Man, either in original actions or in actions for enforcement of judgments of U.S. courts, of liabilities
predicated upon the civil liability provisions of the U.S. federal securities laws.

We have been advised by ENSafrica (Edward Nathan Sonnenbergs Inc.), our South African counsel, that there are certain
factors to be considered under South African law in respect of the enforceability of judgments of U.S. courts in South Africa. These
factors include, but are not necessarily limited to, (i) South African public policy considerations (including the rules of natural justice);
(ii) South African legislation regulating the applicability and extent of damages and/or penalties that may be payable by a party; (iii) the
applicable rules under the relevant South African legislation which regulate the recognition and enforcement of foreign judgments in
South Africa; (iv) the South African courts’ inherent jurisdiction to intervene in any matter which such courts may determine warrants
the courts’ intervention (despite any agreement amongst the parties to (a) have any certificate or document being conclusive proof of
any factor, or (b) oust the courts’ jurisdiction); and (v) whether or not a foreign judgment was obtained by fraudulent means.

Based on the foregoing, we have been advised by our counsel in South Africa that there is no certainty as to the enforceability
of judgments of U.S. courts in South Africa.

ANGLOGOLD ASHANTI LIMITED

We are a gold mining company headquartered in Johannesburg, South Africa, with a globally diverse portfolio of mining
operations and projects. Based on production levels, we were the third largest gold mining company in the world in 2021. We work
across the full spectrum of the mining value chain. Our 10 operating mines, which comprise open-pit and underground mines, are
located in seven countries (Argentina, Australia, Brazil, the Democratic Republic of the Congo, Ghana, Guinea and Tanzania), and are
supported by extensive exploration activities. We conduct an exploration program, which covers greenfield and brownfield exploration
and takes place in both established and new gold-producing regions through managed and non-managed joint venture arrangements,
strategic alliances and wholly-owned ground holdings.

We (formerly AngloGold Limited) (Registration number 1944/017354/06) were incorporated in the Republic of South Africa
in 1944 under the name of Vaal Reefs Exploration and Mining Company Limited and we operate under the South African
Companies Act, No. 71 of 2008, as amended (the “SA Companies Act 2008”). On 26 April 2004, we acquired the entire issued share
capital of Ashanti Goldfields Company Limited and changed our name to AngloGold Ashanti Limited on the same day. Our principal
executive office is located at 112 Oxford Road, Houghton Estate, Johannesburg, 2198 (Private Bag X 20, Rosebank, 2196), South
Africa (Telephone +27 (0)11 637-6000). Our internet address is at www.anglogoldashanti.com. Information available on our website is
not, and shall not be deemed to be, part of, or incorporated by reference into, this prospectus.
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ANGLOGOLD ASHANTI HOLDINGS PLC

AngloGold Ashanti Holdings plc is a wholly-owned subsidiary of AngloGold Ashanti Limited. The principal activity of
AngloGold Ashanti Holdings plc is to act as a holding company for certain of AngloGold Ashanti Limited’s operations and assets
located outside South Africa (other than certain of AngloGold Ashanti Limited’s operations and assets located in the United States).

AngloGold Ashanti Holdings plc was incorporated on 10 January 1992, as a private limited company under the Isle of Man
Companies Acts 1931 to 1986, under the name of S.M.I. Holdings Limited with company number 056961C. On 2 February 2004,
S.M.I. Holdings Limited’s name was changed to AngloGold Holdings Limited in accordance with the provisions of the Isle of Man
Companies Acts 1931 to 1993. On 6 February 2004, AngloGold Holdings Limited was converted to a public company and changed its
name to become AngloGold Holdings plc on 10 February 2004. AngloGold Holdings plc’s name was changed to AngloGold Ashanti
Holdings plc on 18 October 2005. On 17 July 2007, AngloGold Ashanti Holdings plc re-registered in the Isle of Man as a company
incorporated and existing under the Isle of Man Companies Act 2006 with company number 001177V. On 1 December 2017,
AngloGold Ashanti Holdings plc registered under the UK Companies Act 2006 as an overseas company with company number
FC034822 having established a UK establishment in the United Kingdom with UK establishment number BR019915. As a result,
AngloGold Ashanti Holdings plc transferred its tax residence from the Isle of Man to the United Kingdom. AngloGold Ashanti
Holdings plc’s registered office is located at Falcon Cliff, Palace Road, Douglas, Isle of Man, IM2 4LB and its principal executive
offices (UK establishment office) are located at 4th Floor, Communications House, South Street, Staines-upon-Thames, TW18 4PR,
United Kingdom (Telephone +44 (0)203 968-3320).
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REASONS FOR THE OFFERING AND USE OF PROCEEDS

Except as may be described otherwise in a prospectus supplement, we will add the net proceeds from our sale of the securities
under this prospectus to our general funds and will use them for funding any potential future acquisitions, or our working capital, project
development or capital expenditure requirements or for our other general corporate purposes. In addition, we may apply the proceeds of
such sale to the reduction of our short-term and other indebtedness as may be described in a prospectus supplement.

AngloGold Ashanti Holdings plc may also lend the proceeds from the sale of any guaranteed debt securities offered by it to
AngloGold Ashanti Limited or its other subsidiaries to be used for these purposes.

We may designate a specific allocation of the net proceeds of an offering of securities by us to a specific purpose, if any, at the
time of the offering and will describe any allocation in the related prospectus supplement.
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PROSPECTUS SUPPLEMENT

This prospectus provides you with a general description of the securities that may be offered. Unless the context otherwise
requires, we will refer to the ordinary shares, ADSs, debt securities, guarantees, warrants and rights as the “offered securities”. Each
time offered securities are sold, we will provide a prospectus supplement that will contain specific information about the terms of that
offering. The prospectus supplement may also add to, update or change information contained in this prospectus. Accordingly, to the
extent inconsistent, information in this prospectus is superseded by the information in the applicable prospectus supplement. You should
read both this prospectus and any prospectus supplement, and the documents incorporated by reference in this prospectus and any
prospectus supplement, together with the additional information described under the heading “Where You Can Find More Information”
carefully before investing in our securities.

The prospectus supplement to be attached to the front of this prospectus will describe the terms of the offering, including the
amount and more detailed terms of offered securities, the initial public offering price, the price paid for the offered securities, net
proceeds to us or a selling securityholder, the expenses of the offering, the terms of offers and sales outside the United States, if any, our
capitalisation, the nature of the plan of distribution, the terms of any rights offering, including the subscription price for ordinary shares,
record date, ex-rights date and exercise period, the other specific terms related to the offering, and any U.S. federal income tax
consequences and any Isle of Man, UK or South African tax considerations, as the case may be, applicable to the offered securities.

For more detail on the terms of the offered securities, you should read the exhibits filed with, or incorporated by reference into,
our registration statement on Form F-3, as well as our registration statements on Form F-6 (Registration No. 333-159248 and
No. 333-133049 or such other registration statements on Form F-6 as AngloGold Ashanti Limited may file from time to time) relating
to the ADSs.

SOUTH AFRICAN RESERVE BANK APPROVAL
The issuance of securities under this prospectus may be subject to the approval of the South African Reserve Bank.
DESCRIPTION OF SHARE CAPITAL

For a description of our share capital, including the rights and obligations attached thereto, please refer to “Part I, Item 10:
Additional Information—Share Capital” of our most recent annual report on Form 20-F, incorporated by reference herein.

DESCRIPTION OF ADSs

For a description of our ADSs, including the rights and obligations attached thereto, please refer to “Part I, Item 10: Additional
Information—Memorandum of Incorporation—Description of ADSs” and “Part I, Item 10: Additional Information—Material
Contracts—Description of AngloGold Ashanti ADSs” of our most recent annual report on Form 20-F, incorporated by reference herein,
as well as to our registration statements on Form F-6 (Registration No. 333-159248 and No. 333-133049 or such other registration
statements on Form F-6 as AngloGold Ashanti Limited may file from time to time).
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DESCRIPTION OF DEBT SECURITIES

AngloGold Ashanti Limited and AngloGold Ashanti Holdings plc may each issue debt securities in one or more distinct series.
Most of the financial terms and other specific terms of any series of debt securities that we offer will be described in a prospectus
supplement to be attached to the front of this prospectus. Since the terms of specific debt securities may differ from the general
information we have provided below, you should rely on information in the prospectus supplement that contradicts the general
information set forth below.

Except where the context clearly refers to AngloGold Ashanti Holdings plc as the issuer of the debt securities and AngloGold

Ashanti Limited as the guarantor of those securities, “we”, “us” and “our” in this section refers to either AngloGold Ashanti Limited or
AngloGold Ashanti Holdings plc, whichever is issuing the debt securities at any particular time.

As required by United States federal law for all bonds and notes of companies that are publicly offered, the debt securities are
governed by a document called an “indenture”. An indenture is a contract between us and a financial institution acting as trustee on
behalf of holders of such bonds or notes. The trustee has two main roles. First, the trustee can enforce the rights of such persons against
us if we default. There are some limitations on the extent to which the trustee acts on such persons’ behalf, described under “—FEvents of
Default”. Second, the trustee performs certain administrative duties for us.

AngloGold Ashanti Limited will issue debt securities under an indenture, as supplemented from time to time (the “debt
indenture”), to be entered into between AngloGold Ashanti Limited and The Bank of New York Mellon as trustee (the “debt trustee”).
AngloGold Ashanti Holdings plc will issue guaranteed debt securities under the indenture dated as of 28 April 2010, as supplemented
from time to time (the “AGA Holdings guaranteed debt indenture”), among AngloGold Ashanti Holdings plc, AngloGold Ashanti
Limited as guarantor, and The Bank of New York Mellon as trustee (the “AGA Holdings guaranteed debt trustee”).

The term “trustee” refers to the debt trustee or the AGA Holdings guaranteed debt trustee, as appropriate. We will refer to the
debt indenture and the AGA Holdings guaranteed debt indenture collectively as the “indentures” and each as an “indenture”. The
indentures are or will be subject to and governed by the U.S. Trust Indenture Act of 1939, as amended (the “Trust Indenture Act”).

As this section is a summary, it does not describe every aspect of the debt securities and the indentures. We urge you to read the
applicable indenture because it, and not this description, defines the rights of holders of debt securities. For example, in this section, we
use capitalised words to signify terms that are specifically defined in the indentures. Some of the definitions are repeated in this
prospectus, but for the rest you will need to read the indentures. We have filed the form or a conformed execution copy, as applicable,
of each indenture as an exhibit to the registration statement that we have filed with the SEC. See “Where You Can Find More
Information” for information on how to obtain a copy of the indentures.

General

The debt securities offered by this prospectus will not be limited and the indentures will not limit the amount of debt securities
that may be issued under them. Each indenture provides that any debt securities proposed to be sold under this prospectus and any
attached prospectus supplement and any debt securities issuable upon the exercise of debt warrants or upon conversion or exchange of

debt securities, as well as other unsecured debt securities, may be issued under that indenture in one or more series.

The prospectus supplement, which will accompany this prospectus, will describe the particular series of debt securities being
offered including:

o whether the debt securities are issued by AngloGold Ashanti Limited or AngloGold Ashanti Holdings plc;
e the designation or title of the series of debt securities;
e the aggregate principal amount of the series of debt securities;

e the percentage of the principal amount at which the series of debt securities will be offered;
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e the date or dates on which principal will be payable;

e the rate or rates of interest (which may be either fixed or variable) and/or the method of determining such rate or rates of
interest, if any;

e the date or dates from which any interest will accrue, or the method of determining such date or dates, and the date or dates
on which any interest will be payable;

e the terms for redemption, extension or early repayment, if any;

e the currencies in which the series of debt securities are issued and payable;

e the provision for any sinking fund;

e any provisions modifying the covenants in the applicable indenture;

e any provisions modifying the events of default in the applicable indenture;

o whether the series of debt securities are issuable in certificated form;

e any provisions modifying the defeasance and covenant defeasance provisions;

e any special tax implications, including provisions for original issue discount;

e any provisions for convertibility or exchangeability of the debt securities into or for any other securities;

o whether the debt securities are subject to subordination and the terms of such subordination;

o whether the debt securities are guaranteed and the terms and any subordination of such guarantee;

e the place or places of payment, transfer, conversion and/or exchange of the debt securities;

o whether and under what circumstances we will pay additional amounts in respect of any tax, assessment or governmental
charge and, if so, whether we will have the option to redeem the debt securities rather than pay the additional amounts, and

the terms of this option;

e any provisions granting special rights to the holders of the debt securities, including any provisions requiring us to offer to
repurchase debt securities, upon the occurrence of specific events;

e the percentages of consolidated net tangible assets applicable to each of (i) the definition of Principal Property, (ii) the
limitation on liens and (iii) the limitation on sale and leaseback transactions; and

e any other terms.

The debt securities will be the unsecured obligations of the issuer. Unless the debt securities are subject to subordination as
specified in the prospectus supplement and related supplemental indenture, debt securities will rank equally with the other unsecured
and unsubordinated indebtedness of the issuer. If subordinated, debt securities will be unsecured and subordinated in right of payment to
the prior payment in full of all of the unsecured and unsubordinated indebtedness of the issuer, subject to the terms of subordination to
be set forth in the prospectus supplement and the supplemental indenture.

Unless the prospectus supplement states otherwise, principal (and premium, if any) and interest, if any, will be paid by the
issuer in immediately available funds.

For purposes of this prospectus, any reference to the payment of principal of or premium or interest, if any, on debt securities
will include additional amounts if required by the terms of the debt securities.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

10

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

None of the indentures limits the amount of debt securities that may be issued thereunder from time to time. Debt securities
issued under an indenture, when a single trustee is acting for all debt securities issued under that indenture, are called the “securities”.
Each indenture also provides that there may be more than one trustee, each with respect to one or more different series of securities. See
“—Resignation of Trustee”. At a time when two or more trustees are acting under one of the indentures, each with respect to only
certain series, the term “securities” means the one or more series of debt securities with respect to which each respective trustee is
acting. In the event that there is more than one trustee under one of the indentures, the powers and trust obligations of each trustee
described in this prospectus will extend only to those series of securities for which it is trustee. If two or more trustees are acting under
one of the indentures, then the securities for which each trustee is acting would be treated as if issued under separate indentures.

The indentures do not contain any provisions that give you protection in the event we issue a large amount of debt or we are
acquired by another entity.

We refer you to the prospectus supplement for information with respect to any deletions from, modifications of or additions to
the Events of Default or our covenants that are described below, including any addition of a covenant or other provision providing event
risk or similar protection.

We have the ability to issue securities with terms different from those of securities previously issued and, without the consent
of the holders thereof, to reopen a previous issue of a series of securities and issue additional securities of that series unless the
reopening was restricted when that series was created.

Conversion and Exchange

If any debt securities are convertible into or exchangeable for other securities, the prospectus supplement will explain the terms
and conditions of the conversion or exchange, including the conversion price or exchange ratio (or the calculation method), the
conversion or exchange period (or how the period will be determined), if conversion or exchange will be mandatory or at the option of
the holder or us, provisions for adjusting the conversion price or the exchange ratio and provisions affecting conversion or exchange in
the event of the redemption of the underlying debt securities. These terms may also include provisions under which the number or
amount of other securities to be received by the holders of the debt securities upon conversion or exchange would be calculated
according to the market price of the other securities as of a time stated in the prospectus supplement.

Full and Unconditional Guarantee of Debt Securities of AngloGold Ashanti Holdings plc

AngloGold Ashanti Limited will fully and unconditionally guarantee any debt securities issued by AngloGold Ashanti
Holdings plc under a guarantee of the payment of principal of, and any premium, interest and “additional amounts” on, these debt
securities when due, whether at maturity or otherwise. AngloGold Ashanti Limited must obtain the approval of the South African
Reserve Bank to provide this guarantee. Therefore, the issuance of guaranteed debt securities by AngloGold Ashanti Holdings plc under
this prospectus will, in respect of the guarantee granted by AngloGold Ashanti Limited, require the approval of the South African
Reserve Bank. In addition, such guarantee must be approved by the shareholders of AngloGold Ashanti Limited pursuant to the SA
Companies Act 2008. Unless the guarantees are subject to subordination as specified in the prospectus supplement and related
supplemental indenture, the guarantees will rank equally with other unsecured and unsubordinated indebtedness of AngloGold Ashanti
Limited. Because the guarantees determine the ranking of the debt guaranteed by them, guaranteed debt securities issued by AngloGold
Ashanti Holdings plc will also rank equally with other unsecured and unsubordinated indebtedness of AngloGold Ashanti Limited,
unless otherwise specified in the prospectus supplement and related supplemental indenture. For a discussion of the payment of
“additional amounts”, see “—Payment of Additional Amounts with Respect to the Debt Securities” below. Under the terms of the full
and unconditional guarantee, holders of the guaranteed debt securities will not be required to exercise their remedies against AngloGold
Ashanti Holdings plc before they proceed directly against AngloGold Ashanti Limited.

Payment of Additional Amounts with Respect to the Debt Securities

Unless otherwise indicated in the applicable prospectus supplement, we will pay all amounts of principal of, and any premium
and interest on, any debt securities, and all payments pursuant to any guarantee shall be made, without deduction or withholding for any
taxes, duties, assessments or other charges imposed by the government of South Africa or the Isle of Man or any other jurisdiction
where we (and, in the case of guaranteed debt securities, the guarantor) are tax resident or in which we do business, as the case may be,
or the government of a jurisdiction in which a successor to any of us, as the case may be, is organised or tax resident (each such
jurisdiction, a “Taxing Jurisdiction”), unless such taxes, duties, assessments or other governmental charges are required by a Taxing
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the amount of any tax, duty, assessment or other governmental charge imposed by any government of any jurisdiction
other than a Taxing Jurisdiction (including any unit of the federal or a state government of the United States);

the amount of any tax, duty, assessment or other governmental charge that is only payable because either:
— atype of connection exists between the holder and a Taxing Jurisdiction; or

— the holder presented the debt security for payment more than 30 days after the date on which the relevant
payment becomes due or was provided for, whichever is later;

any estate, inheritance, gift, sale, transfer, personal property or similar tax, duty, assessment or other governmental charge;

the amount of any tax, duty, assessment or other governmental charge that is payable other than by deduction or
withholding from a payment on the debt securities;

the amount of any tax, duty, assessment or other governmental charge that is imposed or withheld due to the holder or
beneficial owner of the debt security failing to accurately comply with a request from us either to provide information
concerning the beneficial owner’s nationality, residence or identity or make any claim or to satisfy any information or
reporting requirement, if the completion of either is required by statute, treaty, regulation or administrative practice of the
Taxing Jurisdiction as a precondition to exemption from the applicable governmental charge;

any withholding or deduction that is imposed on a payment to an individual and required to be made pursuant to any
European Union Directive on the taxation of savings implementing the conclusions of the ECOFIN (European Union
Economic and Finance Ministers) Counsel Meeting of 26-27 November 2000 or any law implementing or complying with
or introduced in order to conform to such Directive; or

any combination of the withholdings, taxes, duties, assessments or other governmental charges described above.

Additionally, additional amounts shall not be paid with respect to any payment to a holder who is a fiduciary or partnership or
other than the sole beneficial owner of such payment to the extent a beneficiary or settlor with respect to such fiduciary or a member of
such partnership or a beneficial owner would not have been entitled to such additional amounts had it been the holder.

The prospectus supplement will describe any additional circumstances under which additional amounts will not be paid with
respect to guaranteed debt securities.

References in this prospectus and the prospectus supplement to principal or interest will be deemed to include additional
amounts payable with respect thereto.

Optional Tax Redemption

Unless otherwise indicated in the applicable prospectus supplement, we or the guarantor may redeem each series of guaranteed
debt securities at our option in whole but not in part at any time (except in the case of debt securities that have a variable rate of interest,
which may be redeemed on any interest payment date), if:

we or the guarantor would be required to pay additional amounts, as a result of any change in the tax laws or income tax
treaties (including the official application or interpretation thereof) of a Taxing Jurisdiction or, in the case of an income tax
treaty, to which a Taxing Jurisdiction is a party that, in the case of any of us, becomes effective on or after the date of
issuance of that series (or, in the case of a successor that becomes effective after the date such successor becomes such, or,
in the case of assumption by the guarantor, the date of such assumption), as explained above under “—Payment of
Additional Amounts with Respect to the Debt Securities”, or

there is a change in the official application or interpretation of an income tax treaty to which a Taxing Jurisdiction is a
party, this change is proposed and becomes effective on or after a date on which one of our affiliates borrows money from
us, and because of the change this affiliate would be required to deduct or withhold tax on payments to us to enable us to
make any payment of principal, premium, if any, or interest.
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In both of these cases, however, we will not be permitted to redeem a series of debt securities if we can avoid either the
payment of additional amounts, or deductions or withholding, as the case may be, by using reasonable measures available to us.

Except in the case of outstanding original issue discount debt securities, which may be redeemed at the redemption price
specified by the terms of that series of debt securities, the redemption price will be equal to the principal amount plus accrued interest to
the date of redemption.

Additional Mechanics

We may issue the debt securities in registered form, in which case we may issue them either in book-entry form only or in
“certificated” form. Debt securities issued in book-entry form will be represented by global securities. We expect that we will usually
issue debt securities in book-entry form only represented by global securities.

Subject to receiving the prior approval from the South African Reserve Bank authorizing us to issue bearer securities, we also
will have the option of issuing debt securities in non-registered form as bearer securities if we issue the securities outside the United
States to non-U.S. persons. In that case, the prospectus supplement will set forth selling and other restrictions applicable to the offer and
purchase of such debt securities and the mechanics for holding the bearer securities, including the procedures for receiving payments,
for exchanging the bearer securities for registered securities of the same series, and for receiving notices. The prospectus supplement
will also describe the requirements with respect to our maintenance of offices or agencies outside the United States and the applicable
U.S. tax law requirements.

Holders of Registered Debt Securities

Book-Entry Holders. We will issue registered debt securities in book-entry form only, unless we specify otherwise in our
applicable prospectus supplement. This means debt securities will be represented by one or more global securities registered in the name
of a depositary that will hold them on behalf of financial institutions that participate in the depositary’s book-entry system. These
participating institutions, in turn, hold beneficial interests in the debt securities held by the depositary or its nominee. These institutions
may hold these interests on behalf of themselves or customers.

Under each indenture, only the person in whose name a debt security is registered is recognised as the holder of that debt
security. Consequently, for debt securities issued in global form, we will recognise only the depositary as the holder of the debt
securities and we will make all payments on the debt securities to the depositary. The depositary will then pass along the payments it
receives to its participants, which in turn will pass the payments along to their customers who are the beneficial owners. The depositary
and its participants do so under agreements they have made with one another or with their customers; they are not obligated to do so
under the terms of the debt securities.

As a result, investors will not own debt securities directly. Instead, they will own beneficial interests in a global security,
through a bank, broker or other financial institution that participates in the depositary’s book-entry system or holds an interest through a
participant. As long as the debt securities are issued in global form, investors will be indirect holders, and not holders, of the debt
securities.

Street Name Holders. In the future, we may issue debt securities in certificated form or terminate a global security. In these
cases, investors may choose to hold their debt securities in their own names or in “street name”. Debt securities held in street name are
registered in the name of a bank, broker or other financial institution chosen by the investor, and the investor holds a beneficial interest
in those debt securities through the account he or she maintains at that institution.
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For our debt securities held in street name, we will recognise only the intermediary banks, brokers and other financial
institutions in whose names the debt securities are registered as the holders of those debt securities and we will make all payments on
those debt securities to them. These institutions will pass along the payments they receive to their customers who are the beneficial
owners, but only because they agree to do so in their customer agreements or because they are legally required to do so. Investors who
hold debt securities in street name will be indirect holders, and not holders, of the debt securities.

Legal Holders. Our obligations, as well as the obligations of the applicable trustee and those of any third parties employed by
us or the applicable trustee, run only to the legal holders of the debt securities. We do not have obligations to investors who hold
beneficial interests in global securities, in street name or by any other indirect means. This will be the case whether an investor chooses
to be an indirect holder of a debt security or has no choice because we are issuing the debt securities only in global form.

For example, once we make a payment or give a notice to the holder, we have no further responsibility for the payment or
notice even if that holder is required, under agreements with depositary participants or customers or by law, to pass it along to the
indirect holders but does not do so. Similarly, if we want to obtain the approval of the holders for any purpose (for example, to amend an
indenture or to relieve us of the consequences of a default or of our obligation to comply with a particular provision of an indenture), we
would seek the approval only from the holders, and not the indirect holders, of the debt securities. Whether and how the holders contact
the indirect holders is up to the holders.

When we refer to you, we mean those who invest in the debt securities being offered by this prospectus, whether they are the
holders or only indirect holders of those debt securities. When we refer to your debt securities, we mean the debt securities in which you
hold a direct or indirect interest.

Special Considerations for Indirect Holders. 1f you hold debt securities through a bank, broker or other financial institution,
either in book-entry form or in street name, we urge you to check with that institution to find out:

e how it handles securities payments and notices;
e whether it imposes fees or charges;
e how it would handle a request for the holders’ consent, if ever required,

o whether and how you can instruct it to send you debt securities registered in your own name so you can be a holder, if that
is permitted in the future for a particular series of debt securities;

e how it would exercise rights under the debt securities if there were a default or other event triggering the need for holders
to act to protect their interests; and

e if the debt securities are in book-entry form, how the depositary’s rules and procedures will affect these matters.
Global Securities

What is a Global Security? As noted above, we usually will issue debt securities as registered securities in book-entry form
only. A global security represents one or any other number of individual debt securities. Generally, all debt securities represented by the
same global securities will have the same terms.

Each debt security that we issue in book-entry form will be represented by a global security that we deposit with and register in
the name of a financial institution or its nominee that we select. The financial institution that we select for this purpose is called the
depositary. Unless we specify otherwise in the applicable prospectus supplement, The Depository Trust Company, New York, New
York, known as DTC, will be the depositary for all debt securities issued in book-entry form.

A global security may not be transferred to or registered in the name of anyone other than the depositary or its nominee, unless
special termination situations arise. We describe those situations below under “—Special Situations when a Global Security Will Be
Terminated”. As a result of these arrangements, the depositary, or its nominee, will be the sole registered owner and holder of all debt
securities represented by a global security, and investors will be permitted to own only beneficial interests in a global security.
Beneficial interests must be held by means of an account with a broker, bank or other financial institution that in turn has an account
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Special Considerations for Global Securities. As an indirect holder, an investor’s rights relating to a global security will be
governed by the account rules of the investor’s financial institution and of the depositary, as well as general laws relating to securities
transfers. The depositary that holds the global security will be considered the holder of the debt securities represented by the global

security.

If debt securities are issued only in the form of a global security, an investor should be aware of the following:

An investor cannot cause the debt securities to be registered in his or her name, and cannot obtain non-global certificates
for his or her interest in the debt securities, except in the special situations we describe below.

An investor will be an indirect holder and must look to his or her own bank or broker for payments on the debt securities
and protection of his or her legal rights relating to the debt securities, as we describe under “—Holders of Registered Debt
Securities” above.

An investor may not be able to sell interests in the debt securities to some insurance companies and other institutions that
are not permitted by law to own securities in book-entry form.

An investor may not be able to pledge his or her interest in a global security in circumstances where certificates
representing the debt securities must be delivered to the lender or other beneficiary of the pledge in order for the pledge to
be effective.

The depositary’s policies, which may change from time to time, will govern payments, transfers, exchanges and other
matters relating to an investor’s interest in a global security. We and the trustee have no responsibility for any aspect of the
depositary’s actions or for its records of ownership interests in a global security. We and the trustee also do not supervise
the depositary in any way.

The depositary requires that those who purchase and sell interests in a global security deposited in its book-entry system
use immediately available funds. Your broker or bank may also require you to use immediately available funds when
purchasing or selling interests in a global security.

Financial institutions that participate in the depositary’s book-entry system, and through which an investor holds its
interest in a global security, may also have their own policies affecting payments, notices and other matters relating to the
debt security. There may be more than one financial intermediary in the chain of ownership for an investor. We do not
monitor and are not responsible for the actions of any of those intermediaries.

Special Situations when a Global Security Will Be Terminated. In a few special situations described below, a global security
will be terminated and interests in it will be exchanged for certificates in non-global form (certificated securities). After that exchange,
the choice of whether to hold the certificated debt securities directly or in street name will be up to the investor. Investors must consult
their own banks or brokers to find out how to have their interests in a global security transferred on termination to their own names, so
that they will be holders. We have described the rights of holders and street name investors under “—Holders of Registered Debt
Securities” above.

The special situations for termination of a global security are as follows:

if the depositary notifies us that it is unwilling, unable or no longer qualified to continue as depositary for that global
security, and we do not appoint another institution to act as depositary within 120 days;

if we notify the trustee that we wish to terminate that global security;

if an Event of Default has occurred with regard to the debt securities represented by that global security and has not been
cured or waived; or
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e if any other condition specified in our prospectus supplement occurs.

The prospectus supplement may list situations for terminating a global security that would apply only to the particular series of
debt securities covered by the prospectus supplement. If a global security is terminated, only the depositary, and not we or the applicable
trustee, is responsible for deciding the names of the institutions in whose names the debt securities represented by the global security
will be registered and, therefore, who will be the direct holders of those debt securities.

Payment and Paying Agents

We will pay interest to the person listed in the applicable registrar’s records as the owner of the debt security at the close of
business on a particular day in advance of each due date for interest, even if that person no longer owns the debt security on the interest
due date. That day, usually about two weeks in advance of the interest due date, is called the “regular record date”. Because we will pay
all the interest for an interest period to the holders on the regular record date, holders buying and selling debt securities must work out
between themselves the appropriate purchase price. The most common manner is to adjust the sales price of the debt securities to
prorate interest fairly between buyer and seller based on their respective ownership periods within the particular interest period. This
prorated interest amount is called “accrued interest”.

Payments on Global Securities. We will make payments on a global security in accordance with the applicable policies of the
depositary as in effect from time to time. Under those policies, we will make payments directly to the depositary, or its nominee, and not
to any indirect holders who own beneficial interests in the global security. An indirect holder’s right to those payments will be governed
by the rules and practices of the depositary and its participants, as described under “—Global Securities—What Is a Global Security?”.

Payments on Certificated Securities. We will make payments on a debt security in non-global certificated form as follows. We
will pay interest that is due on an interest payment date by check mailed on the interest payment date to the holder at his or her address
shown on the trustee’s records as of the close of business on the regular record date. We will make all payments of principal and
premium, if any, by check at the office of the applicable trustee in New York and/or at other offices that may be specified in the
prospectus supplement or in a notice to holders, against surrender of the debt security. All payments by check will be made in next-day
funds, that is funds that become available on the day after the check is cashed.

Payment when Offices Are Closed. If any payment is due on a debt security on a day that is not a business day, we will make
the payment on the next day that is a business day. Payments postponed to the next business day in this situation will be treated under
the indentures as if they were made on the original due date. A postponement of this kind will not result in a default under any debt
security or indenture, and no interest will accrue on the postponed amount from the original due date to the next day that is a business
day.

BOOK-ENTRY AND OTHER INDIRECT HOLDERS SHOULD CONSULT THEIR BANKS OR BROKERS FOR
INFORMATION ON HOW THEY WILL RECEIVE PAYMENTS ON THEIR DEBT SECURITIES.

Events of Default

You will have special rights if an Event of Default occurs in respect of the debt securities of your series and is not cured, as
described later in this subsection.

What Is an Event of Default? Unless we specify otherwise in the applicable prospectus supplement, the term “Event of
Default” in respect of the debt securities of your series means any of the following:

e failure to pay the principal of, or any premium on, a debt security of that series on its due date;

e failure to pay interest or additional amounts on a debt security of that series within 30 days of its due date;

e failure to deposit any sinking fund payment in respect of debt securities of that series on its due date;

o we (or, in the case of guaranteed debt securities, we or the guarantor) remain in breach of a covenant in respect of debt

securities of that series for 60 days after we receive a written notice of default stating we are in breach. The notice must be
sent by either the trustee or holders of at least 25 percent of the principal amount of debt securities of that series;
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e we (or, in the case of guaranteed debt securities, we or the guarantor) file for bankruptcy or certain other events of
bankruptcy, insolvency or reorganisation occur; or

e any other Event of Default in respect of debt securities of that series described in the prospectus supplement occurs.

An Event of Default for a particular series of debt securities does not necessarily constitute an Event of Default for any other
series of debt securities issued under the same or any other indenture. The trustee may withhold notice to the holders of debt securities
of any default, except in the payment of principal or interest, if it considers the withholding of notice to be in the interests of the holders
of the affected series.

Remedies if an Event of Default Occurs. Unless we specify otherwise in the applicable prospectus supplement, if an Event of
Default has occurred and has not been cured, the trustee or the holders of at least 25 percent in principal amount of the debt securities of
the affected series may declare the entire principal amount of all the debt securities of that series to be due and immediately payable.
This is called a declaration of acceleration of maturity. A declaration of acceleration of maturity may be cancelled by the holders of at
least a majority in principal amount of the debt securities of the affected series.

Except in cases of default, where the trustee has some special duties, the trustee is not required to take any action under the
applicable indenture at the request of any holders unless the holders offer the trustee protection from expenses and liability (called an
“indemnity”) satisfactory to the trustee. If indemnity reasonably satisfactory to the trustee is provided, the holders of a majority in
principal amount of the outstanding debt securities of the relevant series may direct the time, method and place of conducting any
lawsuit or other formal legal action seeking any remedy available to the trustee. The trustee may refuse to follow those directions in
certain circumstances. No delay or omission in exercising any right or remedy will be treated as a waiver of that right, remedy or Event
of Default.

Unless we specify otherwise in the applicable prospectus supplement, before you are allowed to bypass the trustee and bring
your own lawsuit or other formal legal action or take other steps to enforce your rights or protect your interests relating to the debt
securities, the following must occur:

e you must give your trustee written notice that an Event of Default has occurred and remains uncured;

e the holders of at least 25 percent in principal amount of all outstanding debt securities of the relevant series must make a

written request that the trustee take action because of the default and must offer indemnity to the trustee reasonably
satisfactory to the trustee against the cost and other liabilities of taking that action;

e the trustee must not have taken action for 60 days after receipt of the above notice and offer of indemnity; and

e the holders of a majority in principal amount of the debt securities of the relevant series must not have given the trustee a
direction inconsistent with the above notice.

However, you are entitled at any time to bring a lawsuit for the payment of money due on your debt securities on or after the
due date.

Unless we specify otherwise in the applicable prospectus supplement, holders of a majority in principal amount of the debt
securities of the affected series may waive any past defaults other than:

e the payment of principal, any premium or interest; and

e inrespect of a covenant that cannot be modified or amended without the consent of each holder.

17

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

BOOK-ENTRY AND OTHER INDIRECT HOLDERS SHOULD CONSULT THEIR BANKS OR BROKERS FOR
INFORMATION ON HOW TO GIVE NOTICE OR DIRECTION TO OR MAKE A REQUEST OF THE TRUSTEE AND HOW TO
DECLARE OR CANCEL AN ACCELERATION.

Each year, we (and, in the case of guaranteed debt securities, the guarantor) will furnish to the applicable trustee a written
statement of certain of our officers certifying that to their knowledge we are in compliance with the applicable indenture and the debt
securities, or else specifying any default.

Merger or Consolidation

Under the terms of the indentures, we (and, in the case of guaranteed debt securities, the guarantor) are generally permitted to

consolidate or merge with another entity. We are also permitted to sell all or substantially all of our assets to another entity. However, we

may not take any of these actions unless all the following conditions are met:

e where we merge out of existence or sell all or substantially all of our assets, the resulting entity must agree to be legally
responsible for the debt securities;

e immediately after giving effect to the merger or sale of assets, no default on the debt securities shall have occurred and be
continuing. For purposes of this no-default test, a default would include an Event of Default that has occurred and has not
been cured, as described under “—Events of Default—What Is an Event of Default?”. A default for this purpose would also
include any event that would be an Event of Default if the requirements for giving us a notice of default or our default
having to exist for a specific period of time were disregarded;

e we must deliver certain certificates and documents to the trustee; and

e we must satisfy any other requirements specified in the prospectus supplement relating to a particular series of debt
securities.

Modification or Waiver
There are three types of changes we can make to any of the indentures and the debt securities issued under the indentures.

Changes Requiring Your Approval. First, there are changes that we cannot make to your debt securities without your specific
approval. Following is a list of those types of changes unless we specify otherwise in the applicable prospectus supplement:

e change the stated maturity of the principal of (or premium, if any) or interest on a debt security;

o reduce any amounts due on a debt security;

o reduce the amount of principal payable upon acceleration of the maturity of a security following a default;
o adversely affect any right of repayment at the holder’s option;

e change the place or currency of payment on a debt security;

® impair your right to sue for payment;

e adversely affect any right to convert or exchange a debt security in accordance with its terms;

e reduce the percentage in principal amount of holders of debt securities whose consent is needed to modify or amend the
applicable indenture;

e reduce the percentage in principal amount of holders of debt securities whose consent is needed to waive compliance with
certain provisions of the applicable indenture or to waive certain defaults under the applicable indenture;
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e modify any other aspect of the provisions of the applicable indenture dealing with modification and waiver of past
defaults, changes to the quorum or voting requirements or the waiver of certain covenants; and

e change any obligation to pay additional amounts, as explained above under “—Payment of Additional Amounts with
Respect to the Debt Securities”.

Changes Not Requiring Approval. The second type of change does not require any vote by the holders of the debt securities.
This type is limited to clarifications and certain other changes that would not adversely affect holders of the outstanding debt securities
in any material respect. We also do not need any approval to make any change that affects only debt securities to be issued under any of
the indentures after the change takes effect.

Changes Requiring Majority Approval. Any other change to any of the indentures or the debt securities would require the
following approval unless we specify otherwise in the applicable prospectus supplement:

e if the change affects only one series of debt securities, it must be approved by the holders of a majority in principal amount
of that series;

e if the change affects more than one series of debt securities issued under the same indenture, it must be approved by the
holders of a majority in principal amount of all of the series affected by the change, with all affected series voting together
as one class for this purpose.

In each case, any resolution passed or decision taken at any meeting of the holders of a series of debt securities must be in
writing.

The holders of a majority in principal amount of any series of debt securities issued under an indenture may waive our (and, in
the case of guaranteed debt securities, the guarantor’s) compliance with some of our covenants in that indenture. However, we cannot
obtain a waiver of a payment default or of any of the matters covered by the bullet points included above under “—Changes Requiring
Your Approval”.

Further Details Concerning Voting. We will generally be entitled to set any day as a record date for the purpose of determining
the holders of outstanding securities that are entitled to vote or take other action under the indentures. If we set a record date for a vote
or other action to be taken by holders of one or more series, that vote or action may be taken only by persons who are holders of
outstanding securities of those series on the record date, and the vote or other action must be taken within eleven months following the
record date. Unless otherwise specified in the applicable prospectus supplement or supplemental indenture, the holder of a debt security
will be entitled to one vote for each $1,000 principal amount of the debt security that is outstanding and held by it. Debt securities will
not be considered outstanding, and therefore not eligible to vote, if we have deposited or set aside in trust money for their payment or
redemption. Debt securities will also not be eligible to vote if they have been fully defeased as described under “—Defeasance—Full
Defeasance”.

BOOK-ENTRY AND OTHER INDIRECT HOLDERS SHOULD CONSULT THEIR BANKS OR BROKERS FOR
INFORMATION ON HOW APPROVAL MAY BE GRANTED OR DENIED IF WE SEEK TO CHANGE THE APPLICABLE
INDENTURE OR THE DEBT SECURITIES OR REQUEST A WAIVER.

Defeasance

The following provisions will be applicable to each series of debt securities unless we state otherwise in the applicable
prospectus supplement that the provisions of covenant defeasance and full defeasance will not be applicable to that series.

Covenant Defeasance. Under certain circumstances as described below, we (or, in the case of guaranteed debt securities, we or
the guarantor) can be released from some of the restrictive covenants in the indenture under which a particular series was issued. This is
called “covenant defeasance”. In that event, you would lose the protection of those restrictive covenants but would gain the protection
of having cash and U.S. government securities set aside in trust to repay your debt securities. In order to achieve covenant defeasance,
we must do the following:
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we must deposit in trust for the benefit of all holders of the debt securities of the particular series a combination of cash
and U.S. government or U.S. government agency notes or bonds that will generate enough cash to make interest, principal
and any other payments on the debt securities of the particular series on their various due dates;

the covenant defeasance must not otherwise result in a breach of the indenture or any of our (and, in the case of guaranteed
debt securities, the guarantor’s) material agreements;

no Event of Default must have occurred and remain uncured;
we must deliver to the trustee a legal opinion of our counsel confirming that, under current U.S. federal income tax law, we
may make the above deposit without causing you to be taxed on the debt securities of the particular series any differently

than if we did not make the deposit and just repaid the debt securities of the particular series ourselves at maturity; and

we must deliver to the trustee a legal opinion and officer’s certificate, each stating that all conditions precedent to covenant
defeasance under the indenture have been met.

If we accomplish covenant defeasance, you can still look to us for repayment of the debt securities if there is a shortfall in the
trust deposit or the trustee is prevented from making payment. In fact, if one of the remaining Events of Default occurred (such as our
bankruptcy) and the debt securities became immediately due and payable, there might be a shortfall. Depending on the event causing the
default, you may not be able to obtain payment of the shortfall.

Full Defeasance. Under certain circumstances as described below, we (or, in the case of guaranteed debt securities, we or the
guarantor) can legally release ourselves from all payment and certain other obligations on the debt securities of a particular series. This
is called “full defeasance”. In order to achieve full defeasance, we must put in place the following arrangements for you to be repaid:

we must deposit in trust for the benefit of all holders of the debt securities of the particular series a combination of cash
and U.S. government or U.S. government agency notes or bonds that will generate enough cash to make interest, principal
and any other payments on the debt securities of the particular series on their various due dates;

the full defeasance must not otherwise result in a breach of the indenture or any of our (and, in the case of guaranteed debt
securities, the guarantor’s) material agreements;

no Event of Default must have occurred and remain uncured;

we must deliver to the trustee a legal opinion confirming that there has been a change in current U.S. federal income tax
law or an Internal Revenue Service ruling that lets us make the above deposit without causing you to be taxed on the debt
securities of the particular series any differently than if we did not make the deposit and just repaid the debt securities of
the particular series ourselves at maturity. Under current U.S. federal income tax law, the deposit and our legal release
from the debt securities of the particular series would be treated as though we paid you your share of the cash and notes or
bonds at the time the cash and notes or bonds were deposited in trust in exchange for your debt securities and you would
recognise gain or loss on the debt securities at the time of the deposit; and

we must deliver to the trustee an opinion of counsel and an officer’s certificate, each stating that all conditions precedent to
full defeasance under the indenture have been met.

If we ever did accomplish full defeasance, as described above, you would have to rely solely on the trust deposit for repayment
of the debt securities. You could not look to us for repayment in the unlikely event of any shortfall.

Form, Exchange and Transfer of Registered Securities

If registered debt securities cease to be issued in global form, they will be issued:
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e only in fully registered certificated form;
e without interest coupons; and

o unless we indicate otherwise in the applicable prospectus supplement, in denominations of $1,000 and amounts that are
multiples of $1,000.

Holders may exchange their certificated securities for debt securities of smaller denominations or combined into fewer debt
securities of larger denominations, as long as the total principal amount is not changed.

Holders may exchange or transfer their certificated securities at the place of payment as specified in the applicable prospectus
supplement. We have appointed the trustee to act as our agent for registering debt securities in the names of holders transferring debt
securities. We may appoint another entity to perform these functions or perform them ourselves.

Holders will not be required to pay a service charge to transfer or exchange their certificated securities, but they may be
required to pay any tax or other governmental charge associated with the transfer or exchange. The transfer or exchange will be made
only if our transfer agent is satisfied with the holder’s proof of legal ownership.

If we have designated additional transfer agents for your debt security, they will be named in the applicable prospectus
supplement. We may appoint additional transfer agents or cancel the appointment of any particular transfer agent. We may also approve
a change in the office through which any transfer agent acts.

If any debt securities of a particular series are redeemable, we may block the transfer or exchange of those debt securities
during the period beginning 15 days before the day we mail the notice of redemption and ending on the day of that mailing, in order to
freeze the list of holders to prepare the mailing. We may also refuse to register transfers or exchanges of any debt securities selected for
redemption, except that we will continue to permit transfers and exchanges of the unredeemed portion of any debt security that will be
partially redeemed.

If a registered debt security is issued in global form, only the depositary will be entitled to transfer and exchange the debt
security as described in this subsection, since it will be the sole holder of the debt security.

Resignation of Trustee

Each trustee may resign or be removed with respect to one or more series of securities provided that a successor trustee is
appointed to act with respect to these series. In the event that two or more persons are acting as trustee with respect to different series of
securities under one of the indentures, each of the trustees will be a trustee of a trust separate and apart from the trust administered by
any other trustee.

Limitation on Liens

AngloGold Ashanti Limited covenants in the indentures that it will not, nor will it permit any “Restricted Subsidiary” to,
create, incur, issue, assume or guarantee any Capital Markets Indebtedness if the Capital Markets Indebtedness is secured by any
mortgage, security interest, pledge, lien or other encumbrance (collectively, a “lien” or “liens”) upon any “Principal Property” of it or
any Restricted Subsidiary or any shares of stock of or debt owed to any Restricted Subsidiary, whether owned at the date of the
applicable indenture or thereafter acquired, without effectively securing the securities issued under that indenture equally and ratably
with or prior to such secured Capital Markets Indebtedness. See below for definitions of “Restricted Subsidiary”, “Capital Markets
Indebtedness” and “Principal Property”.

This lien restriction will not apply to, among other things:

e liens already existing at the time of our first issuance of debt securities under the applicable indenture;

e liens on property or securities of any corporation existing at the time such corporation becomes a Restricted Subsidiary;

e liens arising by operation of law in the ordinary course of business and securing amounts not more than 60 days overdue;
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e liens created on an undertaking or asset in favour of a governmental or quasi-governmental (whether national, local or
regional) or supra-governmental body in respect of the financing of that undertaking or asset at a preferential rate which
secures only the payment or repayment of the financing for that undertaking or asset;

e liens created in respect of any margin or collateral delivered or otherwise provided in connection with metal transactions;

e liens on any property acquired, constructed or improved after the date of the applicable indenture that are created or
assumed before or within 12 months after the acquisition, construction or improvement to secure or provide for the
payment of all or any part of the purchase price or cost of construction or improvement incurred after the date of the
applicable indenture, or existing liens on property acquired after the date of the applicable indenture, provided that such
liens are limited to such property acquired or constructed or to the improvement of such properties;

e liens on any Principal Property imposed to secure all or any part of the payment of costs of exploration, drilling,
development, operation, construction, alteration, repair, improvement or rehabilitation, if they are created or assumed
before or within 12 months after completion of these activities;

e liens securing debt owed by a Restricted Subsidiary to AngloGold Ashanti Limited or to another Restricted Subsidiary;

e liens on any property, shares of stock or indebtedness of a corporation consolidated with or merged into, or substantially
all of the assets of which are acquired by AngloGold Ashanti Limited or a Restricted Subsidiary existing at the time of
such acquisition;

e certain deposits or pledges of assets;

e liens in favour of governmental bodies to secure partial, progress, advance or other payments under any contract or statute
or to secure indebtedness incurred to finance all or any part of the purchase price or cost of constructing or improving the
property subject to these liens, including liens to secure tax exempt pollution control revenue bonds;

e liens on property acquired by AngloGold Ashanti Limited or a Restricted Subsidiary through the exercise of rights arising
out of defaults on receivables acquired in the ordinary course of business;

e judgment liens in which the finality of the judgment is being contested in good faith;

e liens for the sole purpose of extending, renewing or replacing debt secured by the permitted liens listed here, subject to
certain limitations;

e liens for taxes or assessments or governmental charges or levies not yet due or delinquent, or which can be paid without
penalty after they are due, or which are being contested in good faith; landlord’s liens on leased property; and other similar
liens which do not, in the opinion of AngloGold Ashanti Limited, materially impair the use of that property in the
operation of its business or the business of a Restricted Subsidiary or the value of that property for the purposes of that
business;

e any sale of receivables that is reflected as secured indebtedness on a balance sheet prepared in accordance with
International Financial Reporting Standards;

e liens on margin stock owned by AngloGold Ashanti Limited and its Restricted Subsidiaries to the extent this margin stock
exceeds 25 percent of the fair market value of the sum of the Principal Property and that of the Restricted Subsidiaries plus

the shares of stock (including margin stock) and indebtedness incurred by the Restricted Subsidiaries;

e liens over assets for the purpose of securing financing for construction and development of a project such as a mining
venture, which we usually call “project finance”;
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e any mineral right, royalty, production payment, interest in net proceeds or profits, right to take production in kind,
easement, right of way, surface use right, water right or other interest kept by the seller in a property AngloGold Ashanti
Limited acquires, and any sale by AngloGold Ashanti Limited to another person of a mineral right, royalty, production
payment, interest in net proceeds or profits, right to take production in kind, easement, right of way, surface use right,
water right or other interest;

e any lien created to secure our portion of someone else’s expenses to develop or conduct operations with respect to mineral
resources on a property in which we or one of our Restricted Subsidiaries has an interest;

e any conveyance or assignment under the terms of which AngloGold Ashanti Limited or one of its Restricted Subsidiaries
conveys or assigns to any person an interest in any mineral and/or the proceeds thereof, any royalty, production payment,
interest in net proceeds or profits, right to take production in kind, easement, right of way, surface use right, water right or
other interest in real property; and

® any lien to secure the performance of our obligations to others who jointly hold an interest in property with AngloGold
Ashanti Limited or one of its Restricted Subsidiaries.

In addition, the lien restriction does not apply to Capital Market Indebtedness secured by a lien, if the Capital Market
Indebtedness, together with all other Capital Market Indebtedness secured by liens (not including permitted liens described above) and
the Attributable Debt (generally defined as the discounted present value of net rental payments, but excluding payments on bona fide
operating leases) associated with Sale and Lease Back Transactions entered into after our first issuance of debt securities under the
relevant indenture (but not including “Sale and Lease Back Transactions” pursuant to which debt has been retired), does not exceed a
certain percentage of the consolidated net tangible assets of AngloGold Ashanti Limited and its consolidated subsidiaries, as shown on
the audited consolidated balance sheet prepared in accordance with International Financial Reporting Standards. The specific percentage
will be determined at the time we issue any debt and will be described in the applicable prospectus supplement.

The term “Restricted Subsidiary” is defined in these indentures to mean any wholly-owned subsidiary of AngloGold Ashanti
Limited which also owns a Principal Property, unless the subsidiary is primarily engaged in the business of a finance company.

The term “Capital Markets Indebtedness” is defined in the indentures to mean any indebtedness for money borrowed or interest
thereon in the form of bonds, notes, debentures, loan stock or other similar securities that are, or are capable of being, quoted, listed or
ordinarily dealt with in any stock exchange, over-the-counter or other securities market, having an original maturity of more than
365 days from its date of issue, or any guarantee or indemnity in respect of Capital Markets Indebtedness.

The term “Principal Property” is defined in the indentures to mean any mine or mining-related facility, together with the land
upon which such plant or other facility is erected and fixtures comprising a part thereof, whose net book value exceeds a certain
percentage of consolidated net tangible assets of AngloGold Ashanti Limited, unless the board of directors of AngloGold Ashanti
Limited thinks that the property is not of material importance to its overall business or that the portion of a property in question is not of
material importance to the rest of such property. The specific percentage will be determined at the time we issue any debt and will be
described in the applicable prospectus supplement.

The term “Margin Stock” as used in these indentures is intended to mean such term as defined in Regulation U of the Board of
Governors of the U.S. Federal Reserve System.

Limitation on Sale and Lease Back Transactions
AngloGold Ashanti Limited covenants in the indentures that it will not, nor will it permit any Restricted Subsidiary, to enter
into any arrangement with any party providing for the leasing to it or any Restricted Subsidiary of any Principal Property (except for

temporary leases for a term, including renewals, of not more than three years) which has been or is to be sold by it or the Restricted
Subsidiary to the party (a “Sale and Lease Back Transaction”), unless:
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e the Attributable Debt (generally defined as the discounted present value of net rental payments, but excluding payments on
bona fide operating leases) of the Sale and Lease Back Transaction, together with the Attributable Debt of all other Sale
and Lease Back Transactions entered into since the first issuance of debt securities under the applicable indenture and the
aggregate principal amount of its debt secured by liens on Principal Property of it or any Restricted Subsidiary or any
shares of stock of or debt owed to any Restricted Subsidiary (but excluding debt secured by permitted liens bulleted under
“—Limitation on Liens” above, and excluding Sale and Lease Back Transactions pursuant to which debt has been retired)
would not exceed a certain percentage of the consolidated net tangible assets of AngloGold Ashanti Limited, as shown on
the audited balance sheet prepared in accordance with International Financial Reporting Standards, which percentage will
be determined at the time we issue any debt and will be described in the applicable prospectus supplement;

o AngloGold Ashanti Limited or the Restricted Subsidiary would be entitled to incur debt secured by a lien on the Principal
Property to be leased without securing the securities issued under the applicable indenture, as described in the bullet points
under “—Limitation on Liens” above;

o AngloGold Ashanti Limited applies an amount equal to the greater of the net proceeds of the sale or transfer or fair value
of the Principal Property that is the subject of a Sale and Leaseback Transaction to the retirement of the securities, or to the
retirement of long-term indebtedness of AngloGold Ashanti Limited or a Restricted Subsidiary that is not subordinated to
the debt securities issued; or

o AngloGold Ashanti Limited enters into a bona fide commitment to expend for the acquisition or improvement of a
Principal Property an amount at least equal to the fair value of the Principal Property leased.

Certain Considerations Relating to Foreign Currencies
Debt securities denominated or payable in currencies other than U.S. dollars may entail significant risks to U.S. holders. These
risks include the possibility of significant fluctuations in the currency markets, the imposition or modification of foreign exchange

controls and potential illiquidity in the secondary market. These risks will vary depending upon the currency or currencies involved and
will be more fully described in the applicable prospectus supplement.
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DESCRIPTION OF WARRANTS

The following is a general description of the terms of the warrants we may issue from time to time. Particular terms of any
warrants we offer will be described in the applicable prospectus supplement.

General

We may issue warrants to purchase ordinary shares. Such warrants may be issued independently or together with any other
securities and may be attached or separate from those securities. We will issue each series of warrants under a separate warrant
agreement to be entered into between us and a warrant agent. The warrant agent will act solely as our agent and will not assume any
obligation or relationship of agency for or with holders or beneficial owners of warrants.

The applicable prospectus supplement related to our issue of warrants will describe the particular terms of any series of
warrants we may issue, including the following:

the title of the warrants;

the aggregate number of the warrants;

the price or prices at which the warrants will be issued;

the currency or currencies, including composite currencies, in which the price of the warrants may be payable;

the designation and terms of the securities purchasable upon exercise of the warrants and the number of the securities
issuable upon exercise of the warrants;

the price at which and the currency or currencies, including composite currencies, in which the securities purchasable upon
exercise of the warrants may be purchased,;

the date on which the right to exercise the warrants shall commence and the date on which the right to exercise will expire;
whether the warrants will be issued in registered form or bearer form. If the warrants are issued in bearer form, the prior
approval of the South African Reserve Bank must be obtained, and the bearer warrants will be issued on the conditions set
out by the South African Reserve Bank;

if applicable, the minimum or maximum amount of the warrants which may be exercised at any one time;

if applicable, the designation and terms of the securities with which the warrants are issued and the number of the warrants
issued with each security;

if applicable, the date on and after which the warrants and the related securities will be separately transferable;
information with respect to book-entry procedures, if any;
if applicable, a discussion of the material U.S. federal and other applicable income tax considerations; and

any other terms of the warrants, including terms, procedures and limitations relating to the exchange and exercise of the
warrants.

Amendments and Supplements to Warrant Agreement

We and the warrant agent may amend or supplement the warrant agreement for a series of warrants without the consent of the
holders of the warrants issued thereunder to effect changes that are not inconsistent with the provisions of the warrants and that do not
materially and adversely affect the interests of the holders of the warrants.
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DESCRIPTION OF RIGHTS TO PURCHASE ORDINARY SHARES

We may issue subscription rights to purchase our ordinary shares. We may issue these rights independently or together with
any other offered security. The rights may or may not be transferable in the hands of their holders.

The applicable prospectus supplement will describe the specific terms of any subscription rights offering, including:
e the title of the subscription rights;

e the securities for which the subscription rights are exercisable;

e the exercise price for the subscription rights;

e the number of subscription rights issued;

e the extent to which the subscription rights are transferable;

e ifapplicable, a discussion of the material U.S. federal or other income tax considerations applicable to the issuance or
exercise of the subscription rights;

e any other terms of the subscription rights, including terms, procedures and limitations relating to the exchange and
exercise of the subscription rights;

e if applicable, the record date to determine who is entitled to the subscription rights and the ex-rights date;
e the date on which the rights to exercise the subscription rights will commence, and the date on which the rights will expire;

e the extent to which the offering includes an over-subscription privilege with respect to unsubscribed securities; and

if applicable, the material terms of any standby underwriting arrangement we enter into in connection with the offering.

Each subscription right will entitle its holder to purchase for cash a number of our ordinary shares, ADSs or any combination
thereof at an exercise price described in the applicable prospectus supplement. Subscription rights may be exercised at any time up to
the close of business on the expiration date set forth in the prospectus supplement. After the close of business on the expiration date, all
unexercised subscription rights will become void.

Upon receipt of payment and the subscription form properly completed and executed at the subscription rights agent’s office or
another office indicated in the applicable prospectus supplement, we will, as soon as practicable, forward our ordinary shares or ADSs
purchasable with this exercise. Rights to purchase ordinary shares in the form of ADSs will be represented by certificates issued by the
ADS depositary upon receipt of the rights to purchase ordinary shares registered hereby. The applicable prospectus supplement may
offer more details on how to exercise the subscription rights.

We may determine to offer subscription rights to our shareholders only or additionally to persons other than shareholders as
described in the applicable prospectus supplement. In the event subscription rights are offered to our shareholders only and their rights
remain unexercised, we may determine to offer the unsubscribed offered securities to persons other than shareholders. In addition, we
may enter into a standby underwriting arrangement with one or more underwriters under which the underwriter(s) will purchase any
offered securities remaining unsubscribed for after the offering, as described in the applicable prospectus supplement.
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TAXATION

The applicable prospectus supplement will describe the material U.S. federal income tax considerations of the acquisition,
ownership and disposition of any securities offered under this prospectus by an initial investor who is a U.S. person (within the meaning
of the U.S. Internal Revenue Code), including, to the extent applicable, any such consequences relating to debt securities payable in a
currency other than the U.S. dollar, issued at an original issue discount for U.S. federal income tax purposes or containing early
redemption provisions or other special items.

The applicable prospectus supplement will describe certain South African income tax considerations to an investor who is a
non-resident of South Africa of acquiring any securities offered under this prospectus, including whether the payments of principal of,
and premium and interest, if any, on, the debt securities will be subject to South African non-resident withholding tax.

If the offered securities are debt securities issued by AngloGold Ashanti Holdings plc, the applicable prospectus supplement
will describe certain Isle of Man income tax considerations to an investor who is a non-resident of the Isle of Man of acquiring certain
securities offered under this prospectus, including whether the payments of principal of, and premium and interest, if any, on, the debt
securities will be subject to non-resident withholding tax in the Isle of Man.

If the offered securities are debt securities issued by AngloGold Ashanti Holdings plc, the applicable prospectus supplement
will describe certain UK income tax considerations to an investor who is a non-resident of the United Kingdom of acquiring certain
securities offered under this prospectus, including whether the payments of principal of, and premium and interest, if any, on, the debt
securities will be subject to withholding tax in the United Kingdom.

PLAN OF DISTRIBUTION

The offered securities may be sold, and the underwriters may resell these offered securities, directly or through agents in one or
more transactions, including negotiated transactions, at a fixed public offering price or prices, which may be changed, or at market
prices prevailing at the time of sale, at prices related to prevailing market prices or at negotiated prices. The offered securities may be
sold in portions outside the United States at an offering price and on terms specified in the applicable prospectus supplement relating to
a particular issue of these offered securities. Without limiting the generality of the foregoing, any one or more of the following methods
may be used when selling the offered securities:

e ordinary brokerage transactions and transactions in which the broker-dealer solicits purchasers;

e Dblock trades in which the broker-dealer will attempt to sell the securities as agent but may position and resell a portion of
the block as principal to facilitate the transaction;

e purchases by a broker-dealer as principal and resale by the broker-dealer for its account;
e an exchange distribution in accordance with the rules of the applicable exchange;

e privately negotiated transactions;

e secttlement of short sales entered into after the date of this prospectus;

e sales in which broker-dealers agree with us or a selling securityholder to sell a specified number of securities at a
stipulated price per security;

e through the writing or settlement of options or other hedging transactions, whether through an options exchange or
otherwise;

® Dby pledge to secure debts or other obligations;

e by an underwritten public offering;
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e by an underwritten offering of debt instruments convertible into or exchangeable for our ordinary shares on terms to be
described in the applicable prospectus supplement;

e in a combination of any of the above; or

e any other method permitted pursuant to applicable law. In addition, the offered securities may be sold by way of exercise
of rights granted pro rata to our existing shareholders.

The offered securities may also be sold short and securities covered by this prospectus may be delivered to close out such short
positions, or the securities may be loaned or pledged to broker-dealers that in turn may sell them. Options, swaps, derivatives or other
transactions may be entered into with broker-dealers or other financial institutions which require the delivery to such broker-dealer or
other financial institution of the offered securities and ordinary shares, respectively, which securities such broker-dealer or other
financial institution may resell pursuant to this prospectus (as supplemented or amended to reflect such transaction).

Any underwriters or agents will be identified and their compensation described in the applicable prospectus supplement.

In connection with the sale of offered securities, the underwriters or agents may receive compensation from us, a selling
securityholder or from purchasers of the offered securities for whom they may act as agents. The underwriters may sell offered
securities to or through dealers, who may also receive compensation from the underwriters or from purchasers of the offered securities
for whom they may act as agents. Compensation may be in the form of discounts, concessions or commissions. Underwriters, dealers
and agents that participate in the distribution of the offered securities may be deemed to be underwriters as defined in the Securities Act,
and any discounts or commissions received by them from us or a selling securityholder and any profit on the resale of the offered
securities by them may be treated as underwriting discounts and commissions under the Securities Act.

We or a selling securityholder may enter into agreements that will entitle the underwriters, dealers and agents to
indemnification by us or a selling securityholder against and contribution toward certain liabilities, including liabilities under the
Securities Act.

Certain underwriters, dealers and agents and their associates may be customers of, engage in transactions with or perform
commercial banking, investment banking, advisory or other services for a selling securityholder or us, including our subsidiaries, in the
ordinary course of their business.

If so indicated in the applicable prospectus supplement relating to a particular issue of offered securities, the underwriters,
dealers or agents will be authorised to solicit offers by certain institutions to purchase the offered securities under delayed delivery
contracts providing for payment and delivery at a future date. These contracts will be subject only to those conditions set forth in the
applicable prospectus supplement, and the prospectus supplement will set forth the commission payable for solicitation of these
contracts.

We will advise any selling securityholder that while it is engaged in a distribution of the offered securities, it is required to
comply with Regulation M promulgated under the Exchange Act. With limited exceptions, Regulation M precludes a selling
securityholder, any affiliated purchasers and any broker-dealer or other person who participates in the distribution from bidding for or
purchasing, or attempting to induce any person to bid for or purchase, any security which is the subject of the distribution until the entire
distribution is complete. All of the foregoing might affect the marketability of the offered securities.
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LEGAL MATTERS

Certain legal matters with respect to South African law will be passed upon for us by our South African counsel, ENSafrica
(Edward Nathan Sonnenbergs Inc.). Certain legal matters with respect to Isle of Man law will be passed upon for us by Cains Advocates
Limited. Certain legal matters with respect to United States and New York law will be passed upon for us by Cravath, Swaine &

Moore LLP.

EXPERTS

The consolidated financial statements of AngloGold Ashanti Limited as of 31 December 2021, 2020 and 2019 and for each of
the three years in the period ended 31 December 2021, appearing in AngloGold Ashanti Limited’s Annual Report on Form 20-F for
the year ended 31 December 2021, and the effectiveness of AngloGold Ashanti Limited’s internal control over financial reporting as of
31 December 2021 have been audited by Ernst & Young Inc., independent registered public accounting firm, as set forth in their reports
thereon, included therein, and incorporated herein by reference which, as to the years 2021, 2020 and 2019, are based in part on the
audit report of BDO LLP, independent registered public accounting firm. Such consolidated financial statements are incorporated herein
by reference in reliance upon such reports given on the authority of such firm as experts in accounting and auditing.

The consolidated financial statements of Kibali (Jersey) Limited as of 31 December 2021, 2020 and 2019 and for each of the
three years in the period ended 31 December 2021, incorporated by reference in this prospectus and in the registration statement have
been so incorporated in reliance on the audit report of BDO LLP, an independent registered public accounting firm, incorporated herein
by reference, given on the authority of said firm as experts in auditing and accounting. BDO LLP, London, United Kingdom, is a
member of the Institute of Chartered Accountants in England and Wales.
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PART II
INFORMATION NOT REQUIRED IN PROSPECTUS

Item 8. Indemnification of Directors and Officers

The Memorandum of Incorporation of AngloGold Ashanti Limited provides that, subject to the provisions of the SA
Companies Act 2008, AngloGold Ashanti Limited will indemnify its directors, managers, secretaries, and other officers or servants
against all costs, losses and expenses they may incur or become liable to pay by reason of any contract entered into, or any act or
omission done or omitted to be done by them in the discharge of their duties, including traveling expenses.

Under the SA Companies Act 2008, a company may not indemnify a director or officer (including any former director or
officer, or any person who is or was a member of a committee of the board of such company) in respect of any liability for any loss,
damages or costs arising as a direct or indirect consequence of:

e the director or officer having acted in the name of the company, signed anything on behalf of the company, or purported to
bind the company or authorise the taking of any action by or on behalf of the company, despite knowing that he or she
lacked the authority to do so;

e the director or officer having acquiesced in the carrying on of the company’s business despite knowing that it was being
conducted recklessly, with gross negligence, with intent to defraud any person or for any fraudulent purposes;

e the director or officer having been a party to an act or omission by the company despite knowing that the act or omission
was calculated to defraud a creditor, employee or shareholder of the company, or had another fraudulent purpose; or

o wilful misconduct or wilful breach of trust on the part of the director or officer, and

a company may not indemnify a director or officer in respect of any fine that may be imposed on a director or officer as a consequence
of that director or officer having been convicted of an offence, unless the conviction was based on strict liability.

A company may claim restitution from any director or officer of the company or of a related company for any money paid
directly or indirectly to or on behalf of such director or officer in any manner inconsistent with the provisions of section 78 of the SA
Companies Act 2008.

The SA Companies Act 2008 provides that, except to the extent that the company’s Memorandum of Incorporation provides
otherwise, a company may purchase insurance to protect a director or officer against any liability or expense for which the company is
permitted, in terms of the SA Companies Act 2008, to indemnify a director or officer and any expenses that the company is permitted to
advance to a director or officer.

Under the Isle of Man Companies Act 2006 and the Articles of Association of AngloGold Ashanti Holdings plc, AngloGold
Ashanti Holdings plc may indemnify against all expenses, including legal fees, and against all judgments, fines and amounts paid in
settlement and reasonably incurred in connection with legal, administrative or investigative proceedings any person who:

® is or was a party or is threatened to be made a party to any threatened, pending or completed proceedings, whether civil,
criminal, administrative or investigative, by reason of the fact that the person is or was a director of AngloGold Ashanti
Holdings plc; or

® is or was, at the request of AngloGold Ashanti Holdings plc, serving as a director of, or in any other capacity is or was
acting for, another body corporate or a partnership, joint venture, trust or other enterprise.

The indemnity only applies if the person acted honestly and in good faith with a view to the best interests of AngloGold
Ashanti Holdings plc and, in the case of criminal proceedings, the person had no reasonable cause to believe that the conduct of such
person was unlawful.
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If a director of AngloGold Ashanti Holdings plc has been successful in defense of any proceedings referred to above, that
person is entitled to be indemnified against all expenses, including legal fees, and against all judgments, fines and amounts paid in
settlement and reasonably incurred by such person in connection with the proceedings.

AngloGold Ashanti Holdings plc may purchase and maintain insurance in relation to any person who is or was a director,
officer or liquidator of AngloGold Ashanti Holdings plc, or who at the request of AngloGold Ashanti Holdings plc is or was serving as a
director, officer or liquidator of, or in any other capacity is or was acting for, another body corporate or a partnership, joint venture, trust
or other enterprise, against any liability asserted against that person and incurred by that person in that capacity, whether or not
AngloGold Ashanti Holdings plc has or would have had the power to indemnify the person against the liability as provided in its
Articles of Association.

AngloGold Ashanti Limited has purchased directors’ and officers’ liability insurance coverage for its directors and officers and
those of its subsidiaries, including those of AngloGold Ashanti Holdings plc.

Item 9. Exhibits

Exhibit No. Name of Document Method of Filing

1.1 Form of underwriting agreement for debt securities of  *
AngloGold Ashanti Limited

1.2 Form of underwriting agreement for guaranteed debt *
securities of AngloGold Ashanti Holdings plc

1.3 Form of underwriting agreement for ordinary shares of *
AngloGold Ashanti Limited

1.4 Form of distribution agreement *

3.1 Memorandum of Incorporation of AngloGold Ashanti  Incorporated by reference to Exhibit 19.1 to AngloGold
Limited (last amended 10 June 2020) Ashanti Limited’s Annual Report on Form 20-F (No.

001-14846) filed with the SEC on 26 March 2021

4.1 Proposed form of debt indenture between AngloGold  Incorporated by reference to Exhibit 4.1 to AngloGold
Ashanti Limited and The Bank of New York Mellon, as Ashanti Limited’s Registration Statement on Form F-3
trustee (No. 333-161634) filed with the SEC on 31 August 2009

42 Indenture for guaranteed debt securities among Incorporated by reference to Exhibit 4.2 to AngloGold

AngloGold Ashanti Holdings plc, as issuer, AngloGold Ashanti Limited and AngloGold Ashanti Holdings plc’s
Ashanti Limited, as guarantor, and The Bank of New  Registration Statement on Form F-3 (Nos. 333-182712
York Mellon, as trustee, dated as of 28 April 2010 and 333-182712-02) filed with the SEC on 17 July 2012

43 Form of 6.50% Notes due 2040 and related Guarantee  Incorporated by reference to Exhibit 99(C) to AngloGold
Ashanti Limited and AngloGold Ashanti Holdings plc’s
Registration Statement on Form 8-A (Nos. 001-14846
and 001-34725) filed with the SEC on 28 April 2010

4.4 Form of 3.75% Notes due 2030 and related Guarantee  Incorporated by reference to Exhibit 4.1 to AngloGold
Ashanti Limited and AngloGold Ashanti Holdings plc’s
report on Form 6-K (Nos. 001-14846 and 001-34725)
filed with the SEC on 1 October 2020

4.5 Form of 3.375% Notes due 2028 and related Guarantee Incorporated by reference to Exhibit 4.1 to AngloGold
Ashanti Limited and AngloGold Ashanti Holdings plc’s
report on Form 6-K (Nos. 001-14846 and 001-34725)
filed with the SEC on 22 October 2021
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4.7

4.8

4.9

4.10

4.11

4.12

4.13

Form of senior fixed rate redeemable or non-
redeemable note

Form of guaranteed fixed rate redeemable or non-
redeemable note

Form of ordinary share certificate for AngloGold
Ashanti Limited

Form of ordinary share warrant agreement
Form of ordinary share warrant certificate

Form of subscription agreement to exercise rights to
purchase ordinary shares

Form of rights certificate to purchase ordinary shares

Incorporated by reference to Exhibit 4.11 to AngloGold
Ashanti Limited and AngloGold Ashanti Holdings plc’s
Registration Statement on Form F-3 (Nos. 333-182712

and 333-182712-02) filed with the SEC on 17 July 2012

*
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Exhibit No. Name of Document Method of Filing
4.14 Amended and Restated Deposit Agreement dated as of Incorporated by reference to Exhibit 1 to AngloGold
3 June 2008 among AngloGold Ashanti Limited, The = Ashanti Limited’s Registration Statement on Form F-6
Bank of New York Mellon as Depositary, and all (No. 333-159248) filed with the SEC on 14 May 2009

Owners and Beneficial Owners from time to time of
American Depositary Shares issued thereunder

4.15 Form of American Depositary Receipt Included as Exhibit A to Exhibit 4.14
5.1 Opinion of Cravath, Swaine & Moore LLP, U.S. Filed herewith
counsel
5.2 Opinion of ENSafrica (Edward Nathan Sonnenbergs Filed herewith
Inc.), South African counsel
53 Opinion of Cains Advocates Limited, Isle of Man Filed herewith
counsel
22.1 Subsidiary Issuer of Guaranteed Securities Incorporated by reference to Exhibit 19.17 to AngloGold

Ashanti Limited’s Annual Report on Form 20-F (No.
001-14846) filed with the SEC on 30 March 2022

23.1 Consent of Ernst & Young Inc., independent registered Filed herewith
public accounting firm

23.2 Consent of BDO LLP, independent registered public Filed herewith
accounting firm
233 Consent of Cravath, Swaine & Moore LLP Included as part of Exhibit 5.1
23.4 Consent of ENSafrica (Edward Nathan Sonnenbergs Included as part of Exhibit 5.2
Inc.)
23.5 Consent of Cains Advocates Limited Included as part of Exhibit 5.3
23.6 Consent of Chairman of the Mineral Resource and Ore  Filed herewith

Reserve Steering Committee

23.7 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Geita Gold Mine, A Life of Mine Summary
Report

23.8 Consents of Qualified Persons for Technical Report Filed herewith

Summary, Obuasi, A Life of Mine Summary Report

23.9 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Iduapriem, A Life of Mine Summary Report

23.10 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Siguiri, A Life of Mine Summary Report

23.11 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Kibali Gold Mine, A Life of Mine Summary
Report

23.12 Consents of Qualified Persons for Technical Report Filed herewith

Summary, Cuiaba, A Life of Mine Summary Report
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23.13 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Corrego do Sitio Mineragdo, A Life of Mine
Summary Report

23.14 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Lamego, A Life of Mine Summary Report
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Exhibit No. Name of Document Method of Filing

23.15 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Serra Grande Mine, A Life of Mine
Summary Report

23.16 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Cerro Vanguardia, A Life of Mine Summary
Report

23.17 Consent of Qualified Person for Technical Report Filed herewith
Summary, La Colosa, An Initial Assessment Report

23.18 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Quebradona Project, A Preliminary
Feasibility Report

23.19 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Gramalote Project, An Initial Assessment
Report

23.20 Consent of Qualified Person for Technical Report Filed herewith
Summary, Silicon Project, A Life of Mine Summary
Report

23.21 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Sunrise Dam Gold Mine, A Life of Mine
Summary Report

23.22 Consent of Qualified Person for Technical Report Filed herewith
Summary, Butcher Well Project, An Initial Assessment
Report

23.23 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Tropicana Gold Mine, A Life of Mine
Summary Report

24 Powers of Attorney of the registrants Included on the signature pages

25.1 Statement of eligibility of The Bank of New York Filed herewith
Mellon, as trustee, under the Trust Indenture Act of
1939 on Form T-1 relating to the proposed form of
AngloGold Ashanti Limited debt indenture

25.2 Statement of eligibility of The Bank of New York Filed herewith
Mellon, as trustee, under the Trust Indenture Act of
1939 on Form T-1 relating to the AngloGold Ashanti
Holdings plc guaranteed debt indenture dated as of 28

April 2010
96.1 Technical Report Summary, Geita Gold Mine, A Life of Incorporated by reference to Exhibit 96.1 to AngloGold
Mine Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.2 Technical Report Summary, Obuasi, A Life of Mine Incorporated by reference to Exhibit 96.2 to AngloGold
Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
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filed with the Securities and Exchange Commission on

30 March 2022
96.3 Technical Report Summary, Iduapriem, A Life of Mine Incorporated by reference to Exhibit 96.3 to AngloGold
Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
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Exhibit No.

Name of Document

Method of Filing

96.4

96.5

96.6

96.7

96.8

96.9

96.10

96.11

96.12

96.13

96.14

Technical Report Summary, Siguiri, A Life of Mine
Summary Report

Technical Report Summary, Kibali Gold Mine, A Life
of Mine Summary Report

Technical Report Summary, Cuiabd, A Life of Mine
Summary Report

Technical Report Summary, Corrego do Sitio
Mineracdo, A Life of Mine Summary Report

Technical Report Summary, Lamego, A Life of Mine
Summary Report

Technical Report Summary, Serra Grande Mine, A Life
of Mine Summary Report

Technical Report Summary, Cerro Vanguardia, A Life
of Mine Summary Report

Technical Report Summary, La Colosa Project, An
Initial Assessment Report

Technical Report Summary, Quebradona Project, A
Preliminary Feasibility Report

Technical Report Summary, Gramalote Project, An
Initial Assessment Report

Technical Report Summary, Silicon Project, An Initial
Assessment Report

Incorporated by reference to Exhibit 96.4 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.5 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.6 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.7 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.8 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.9 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.10 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.11 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.12 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.13 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.14 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
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96.15

96.16

96.17

107

Technical Report Summary, Sunrise Dam Gold Mine,
A Life of Mine Summary Report

Technical Report Summary, Butcher Well Project, An
Initial Assessment Report

Technical Report Summary, Tropicana Gold Mine, A
Life of Mine Summary Report

Filing fee table

Incorporated by reference to Exhibit 96.15 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.16 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.17 to AngloGold
Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022

Filed herewith

To be filed by amendment or to be incorporated by reference to a report filed hereafter in connection with or prior to an offering.
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Item 10. Undertakings

(a)
)

Each of the undersigned registrants hereby undertakes:
To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement:
) To include any prospectus required by Section 10(a)(3) of the Securities Act;

(i1) To reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most
recent post-effective amendment thereof) which, individually or in the aggregate, represent a fundamental change in
the information set forth in the registration statement. Notwithstanding the foregoing, any increase or decrease in
volume of securities offered (if the total dollar value of securities offered would not exceed that which was registered)
and any deviation from the low or high end of the estimated maximum offering range may be reflected in the form of
prospectus filed with the SEC pursuant to Rule 424(b) if, in the aggregate, the changes in volume and price represent
no more than a 20 percent change in the maximum aggregate offering price set forth in the “Calculation of Filing Fee
Table” filed as an exhibit to the effective registration statement; and

(ii1) To include any material information with respect to the plan of distribution not previously disclosed in the registration
statement or any material change to such information in the registration statement;

provided, however, that paragraphs (a)(1)(i), (a)(1)(ii) and (a)(1)(iii) of this section do not apply if the information required to be
included in a post-effective amendment by those paragraphs is contained in reports filed with or furnished to the SEC by such registrant
pursuant to Section 13 or Section 15(d) of the Exchange Act that are incorporated by reference in the registration statement, or is
contained in a form of prospectus filed pursuant to Rule 424(b) that is part of the registration statement.

2

3

“

(&)

That, for the purpose of determining any liability under the Securities Act, each such post-effective amendment shall be
deemed to be a new registration statement relating to the securities offered therein, and the offering of such securities at that
time shall be deemed to be the initial bona fide offering thereof.

To remove from registration by means of a post-effective amendment any of the securities being registered which remain
unsold at the termination of the offering.

To file a post-effective amendment to the registration statement to include any financial statements required by Item 8.A of
Form 20-F at the start of any delayed offering or throughout a continuous offering. Financial statements and information
otherwise required by Section 10(a)(3) of the Securities Act need not be furnished, provided that such registrant includes in the
prospectus, by means of a post-effective amendment, financial statements required pursuant to this paragraph (a)(4) and other
information necessary to ensure that all other information in the prospectus is at least as current as the date of those financial
statements. Notwithstanding the foregoing, a post-effective amendment need not be filed to include financial statements and
information required by Section 10(a)(3) of the Securities Act or Item 8.A of Form 20-F if such financial statements and
information are contained in periodic reports filed with or furnished to the SEC by such registrant pursuant to Section 13 or
Section 15(d) of the Exchange Act that are incorporated by reference in this registration statement.

That, for the purpose of determining liability under the Securities Act to any purchaser:

(A) Each prospectus filed by such registrant pursuant to Rule 424(b)(3) shall be deemed to be part of the registration
statement as of the date the filed prospectus was deemed part of and included in the registration statement; and

(B) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5), or (b)(7) as part of a registration statement in
reliance on Rule 430B relating to an offering made pursuant to Rule 415(a)(1)(i), (vii), or (x) for the purpose of
providing the information required by Section 10(a) of the Securities Act shall be deemed to be part of and included in
the registration statement as of the earlier of the date such form of prospectus is first used after effectiveness or the
date of the first contract of sale of securities in the offering described in the prospectus. As provided in Rule 430B, for
liability purposes of the issuer and any person that is at that date an underwriter, such date shall be deemed to be a
new effective date of the registration statement relating to the securities in the registration statement to which that
prospectus relates, and the offering of such securities at that time shall be deemed to be the initial bona fide offering
thereof. Provided, however, that no statement made in a registration statement or prospectus that is part of the
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registration statement or made in a document incorporated or deemed incorporated by reference into the registration
statement or prospectus that is part of the registration statement will, as to a purchaser with a time of contract of sale
prior to such effective date, supersede or modify any statement that was made in the registration statement or
prospectus that was part of the registration statement or made in any such document immediately prior to such
effective date.
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(6

That, for the purpose of determining liability of such registrant under the Securities Act to any purchaser in the initial
distribution of the securities:

Each of the undersigned registrants undertakes that in a primary offering of securities of such undersigned registrant pursuant to this
registration statement, regardless of the underwriting method used to sell the securities to the purchaser, if the securities are offered or
sold to such purchaser by means of any of the following communications, such undersigned registrant will be a seller to the purchaser
and will be considered to offer or sell such securities to such purchaser:

(b)

(©)

(d)

6] Any preliminary prospectus or prospectus of such undersigned registrant relating to the offering required to be filed
pursuant to Rule 424;

(i1) Any free writing prospectus relating to the offering prepared by or on behalf of such undersigned registrant or used or
referred to by such undersigned registrant;

(ii1) The portion of any other free writing prospectus relating to the offering containing material information about such
undersigned registrant or its securities provided by or on behalf of such undersigned registrant; and

(iv) Any other communication that is an offer in the offering made by such undersigned registrant to the purchaser.

Each of the undersigned registrants hereby undertakes that, for purposes of determining any liability under the

Securities Act, each filing of such registrant’s annual reports pursuant to Section 13(a) or 15(d) of the Exchange Act (and,
where applicable, each filing of an employee benefit plan’s annual report pursuant to Section 15(d) of the Exchange Act) that is
incorporated by reference in the registration statement shall be deemed to be a new registration statement relating to the
securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona fide offering
thereof.

Each of the undersigned registrants hereby undertakes to supplement the prospectus, after the expiration of the subscription
period, to set forth the results of the subscription offer, the transactions by the underwriters during the subscription period, the
amount of unsubscribed securities to be purchased by the underwriters, and the terms of any subsequent reoffering thereof. If
any public offering by the underwriters is to be made on terms differing from those set forth on the cover page of the
prospectus, a post-effective amendment will be filed to set forth the terms of such offering.

Insofar as indemnification for liabilities arising under the Securities Act may be permitted to directors, officers and controlling
persons of any registrant pursuant to the foregoing provisions, or otherwise, each registrant has been advised that in the opinion
of the SEC such indemnification is against public policy as expressed in the Securities Act and is, therefore, unenforceable. In
the event that a claim for indemnification against such liabilities (other than the payment by such registrant of expenses
incurred or paid by a director, officer or controlling person of such registrant in the successful defense of any action, suit or
proceeding) is asserted by such director, officer or controlling person in connection with the securities being registered, such
registrant will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the Securities
Act and will be governed by the final adjudication of such issue.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the registrant, AngloGold Ashanti Limited, a corporation
incorporated and existing under the laws of the Republic of South Africa, certifies that it has reasonable grounds to believe that it meets
all of the requirements for filing on Form F-3 and has duly caused this registration statement to be signed on its behalf by the
undersigned, thereunto duly authorised, in the city of Johannesburg, South Africa on the 1st day of April 2022.

ANGLOGOLD ASHANTI LIMITED

By: /s/ KANDIMATHIE CHRISTINE RAMON
Name: Kandimathie Christine Ramon
Title: Chief Financial Officer and Executive
Director

POWER OF ATTORNEY

Each of the undersigned do hereby constitute and appoint Alberto Calderon Zuleta, Kandimathie Christine Ramon and Lizelle
Marwick and each of them, individually, his or her true and lawful attorneys-in-fact and agents, with full power of substitution and
resubstitution, in his or her name, place and stead, in any and all capacities (including his capacity as a director and/or officer of the
registrant), to sign any and all amendments and post-effective amendments and supplements to this registration statement, and including
any registration statement for the same offering that is to be effective upon filing pursuant to Rule 462(b) under the Securities Act, and
to file the same, with all exhibits thereto and other documents in connection therewith, with the SEC, granting unto said attorneys-in-
fact and agents, and each of them, full power and authority to do and perform each and every act and thing requisite and necessary to be
done in and about the premises, as fully to all intents and purposes as he might or could do in person, hereby ratifying and confirming
all that said attorneys-in-fact and agents or any of them, or his substitute, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed by the following persons
in the capacities indicated below on the 1st day of April 2022.

Signature Title

/s/ ALBERTO CALDERON ZULETA

Alberto Calderon Zuleta

/s/ KANDIMATHIE CHRISTINE RAMON

Kandimathie Christine Ramon

/s/ TAN KRAMER

Tan Kramer

/s/ MARIA DA CONCEIGAO DAS NEVES CALHA RAMOS

Maria da Conceigdo das Neves Calha Ramos

/s/ RHIDWAAN GASANT

Rhidwaan Gasant

Chief Executive Officer and Executive Director
(Principal Executive Officer)

Chief Financial Officer and Executive Director
(Principal Financial Officer)

Senior Vice President — Group Finance
(Principal Accounting Officer)

Chairman and Independent Non-Executive
Director

Independent Non-Executive Director
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/s/ Kojo OsEl FRIMPONG BUSIA Independent Non-Executive Director

Kojo Osei Frimpong Busia

/s/ ALAN MURRAY FERGUSON Independent Non-Executive Director

Alan Murray Ferguson

/s/ ALBERT HEADDEN GARNER Independent Non-Executive Director
Albert Headden Garner
/s/ ScoTT PAUL LAWSON Independent Non-Executive Director

Scott Paul Lawson

/s/ NELISIWE VERONICA BARBARA MAGUBANE Independent Non-Executive Director
Nelisiwe Veronica Barbara Magubane

/s/ MaRiA DEL CARMEN RICHTER Independent Non-Executive Director

Maria Del Carmen Richter

/s/ JOCHEN ERHARD TILK Independent Non-Executive Director
Jochen Erhard Tilk
/s/ WAYNE CHANCELLOR Authorised Representative in the United States
Wayne Chancellor
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SIGNATURES
Pursuant to the requirements of the Securities Act of 1933, the registrant, AngloGold Ashanti Holdings plc, a corporation
incorporated and existing under the laws of the Isle of Man, certifies that it has reasonable grounds to believe that it meets all the
requirements for filing on Form F-3 and has duly caused this registration statement to be signed on its behalf by the undersigned,
thereunto duly authorised, in the city of Staines-upon-Thames, United Kingdom on the 1st day of April 2022.

ANGLOGOLD ASHANTI HOLDINGS PLC

By: /s/ ROBERT PAUL HARLING HAYES

Name: Robert Paul Harling Hayes
Title: General Manager and Executive
Director

POWER OF ATTORNEY

Each of the undersigned do hereby constitute and appoint Robert Paul Harling Hayes and Simon John Scott and each of them,
individually, his or her true and lawful attorneys-in-fact and agents, with full power of substitution and resubstitution, in his or her
name, place and stead, in any and all capacities (including his capacity as a director and/or officer of the registrant), to sign any and all
amendments and post-effective amendments and supplements to this registration statement, and including any registration statement for
the same offering that is to be effective upon filing pursuant to Rule 462(b) under the Securities Act, and to file the same, with all
exhibits thereto and other documents in connection therewith, with the SEC, granting unto said attorneys-in-fact and agents, and each of
them, full power and authority to do and perform each and every act and thing requisite and necessary to be done in and about the
premises, as fully to all intents and purposes as he might or could do in person, hereby ratifying and confirming all that said attorneys-
in-fact and agents or any of them, or his substitute, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed by the following persons
in the capacities indicated below on the 1st day of April 2022.

Signature Title
/s/ ROBERT PAUL HARLING HAYES General Manager and Executive Director
Robert Paul Harling Hayes (Principal Executive Officer, Principal Financial Officer and

Principal Accounting Officer)

/s/ NEIL ALAN DUGGAN Chairman and Independent Non-Executive Director

Neil Alan Duggan

/s/ MICHAEL JAMES KIRKWOOD Independent Non-Executive Director
Michael James Kirkwood
/s/ MaLcoLM HOWDEN LEvY Independent Non-Executive Director
Malcolm Howden Levy
/s/ SIMON JOHN SCOTT Independent Non-Executive Director

Simon John Scott
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Signature Title
/s/ KANDIMATHIE CHRISTINE RAMON Non-Executive Director

Kandimathie Christine Ramon

/s/ WAYNE CHANCELLOR Authorised Representative in the United States

Wayne Chancellor
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EXHIBITS
Exhibit No. Name of Document Method of Filing
1.1 Form of underwriting agreement for debt securities of  *
AngloGold Ashanti Limited
1.2 Form of underwriting agreement for guaranteed debt *
securities of AngloGold Ashanti Holdings plc
1.3 Form of underwriting agreement for ordinary shares of *
AngloGold Ashanti Limited
1.4 Form of distribution agreement *
3.1 Memorandum of Incorporation of AngloGold Ashanti  Incorporated by reference to Exhibit 19.1 to AngloGold
Limited (last amended 10 June 2020) Ashanti Limited’s Annual Report on Form 20-F (No.
001-14846) filed with the SEC on 26 March 2021
4.1 Proposed form of debt indenture between AngloGold  Incorporated by reference to Exhibit 4.1 to AngloGold
Ashanti Limited and The Bank of New York Mellon, as Ashanti Limited’s Registration Statement on Form F-3
trustee (No. 333-161634) filed with the SEC on 31 August 2009
4.2 Indenture for guaranteed debt securities among Incorporated by reference to Exhibit 4.2 to AngloGold
AngloGold Ashanti Holdings ple, as issuer, AngloGold Ashanti Limited and AngloGold Ashanti Holdings plc’s
Ashanti Limited, as guarantor, and The Bank of New Registration Statement on Form F-3 (Nos. 333-182712
York Mellon, as trustee, dated as of 28 April 2010 and 333-182712-02) filed with the SEC on 17 July 2012
4.3 Form of 6.50% Notes due 2040 and related Guarantee  Incorporated by reference to Exhibit 99(C) to AngloGold
Ashanti Limited and AngloGold Ashanti Holdings plc’s
Registration Statement on Form 8-A (Nos. 001-14846
and 001-34725) filed with the SEC on 28 April 2010
4.4 Form of 3.75% Notes due 2030 and related Guarantee  Incorporated by reference to Exhibit 4.1 to AngloGold
Ashanti Limited and AngloGold Ashanti Holdings plc’s
report on Form 6-K (Nos. 001-14846 and 001-34725)
filed with the SEC on 1 October 2020
4.5 Form of 3.375% Notes due 2028 and related Guarantee Incorporated by reference to Exhibit 4.1 to AngloGold
Ashanti Limited and AngloGold Ashanti Holdings plc’s
report on Form 6-K (Nos. 001-14846 and 001-34725)
filed with the SEC on 22 October 2021
4.7 Form of senior fixed rate redeemable or non- *
redeemable note
4.8 Form of guaranteed fixed rate redeemable or non- *
redeemable note
4.9 Form of ordinary share certificate for AngloGold Incorporated by reference to Exhibit 4.11 to AngloGold
Ashanti Limited Ashanti Limited and AngloGold Ashanti Holdings plc’s
Registration Statement on Form F-3 (Nos. 333-182712
and 333-182712-02) filed with the SEC on 17 July 2012
4.10 Form of ordinary share warrant agreement *
4.11 Form of ordinary share warrant certificate *

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.sec.gov/Archives/edgar/data/1067428/000162828021005759/exhibit1912020ng.htm
https://www.sec.gov/Archives/edgar/data/1067428/000162828021005759/exhibit1912020ng.htm
https://www.sec.gov/Archives/edgar/data/1067428/000162828021005759/exhibit1912020ng.htm
https://www.sec.gov/Archives/edgar/data/1067428/000162828021005759/exhibit1912020ng.htm
https://www.sec.gov/Archives/edgar/data/1067428/000162828021005759/exhibit1912020ng.htm
https://www.sec.gov/Archives/edgar/data/1067428/000162828021005759/exhibit1912020ng.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012309039809/u07369exv4w1.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012309039809/u07369exv4w1.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012309039809/u07369exv4w1.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012309039809/u07369exv4w1.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012309039809/u07369exv4w1.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012309039809/u07369exv4w1.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012309039809/u07369exv4w1.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012310039614/u08778exv99wc.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012310039614/u08778exv99wc.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012310039614/u08778exv99wc.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012310039614/u08778exv99wc.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012310039614/u08778exv99wc.htm
https://www.sec.gov/Archives/edgar/data/1067428/000095012310039614/u08778exv99wc.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312520261447/d23044dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312520261447/d23044dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312520261447/d23044dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312520261447/d23044dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312520261447/d23044dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312520261447/d23044dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312521304930/d248399dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312521304930/d248399dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312521304930/d248399dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312521304930/d248399dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312521304930/d248399dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000119312521304930/d248399dex41.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_11.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_11.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_11.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_11.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_11.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_11.htm
https://www.sec.gov/Archives/edgar/data/1067428/000104746912007231/a2210077zex-4_11.htm
https://www.secdatabase.com

4.12

Form of subscription agreement to exercise rights to *
purchase ordinary shares
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Exhibit No. Name of Document Method of Filing
4.13 Form of rights certificate to purchase ordinary shares *

NN

14 Amended and Restated Deposit Agreement dated as of Incorporated by reference to Exhibit 1 to AngloGold
3 June 2008 among AngloGold Ashanti Limited, The = Ashanti Limited’s Registration Statement on Form F-6
Bank of New York Mellon as Depositary, and all (No. 333-159248) filed with the SEC on 14 May 2009
Owners and Beneficial Owners from time to time of
American Depositary Shares issued thereunder

NN
—
9]

Form of American Depositary Receipt Included as Exhibit A to Exhibit 4.14

e
—

Opinion of Cravath, Swaine & Moore LLP, U.S. Filed herewith
counsel

|.U'
bo

Opinion of ENSafrica (Edward Nathan Sonnenbergs Filed herewith
Inc.). South African counsel

|.U'
o

Opinion of Cains Advocates Limited. Isle of Man Filed herewith
counsel

N
[\
—

Subsidiary Issuer of Guaranteed Securities Incorporated by reference to Exhibit 19.17 to AngloGold

Ashanti Limited’s Annual Report on Form 20-F (No.
001-14846) filed with the SEC on 30 March 2022

[\
(98]
—

Consent of Ernst & Young Inc., independent registered Filed herewith
public accounting firm

[\
(98]
[\S)

Consent of BDO LLP, independent registered public Filed herewith
accounting firm

[\S3
(98]
(8]

Consent of Cravath, Swaine & Moore LLP Included as part of Exhibit 5.1

[\S3
(98]
KN

Consent of ENSafrica (Edward Nathan Sonnenbergs Included as part of Exhibit 5.2
Inc.)

[\
(98]
(%

Consent of Cains Advocates Limited Included as part of Exhibit 5.3

[\
(98]
(@)}

Consent of Chairman of the Mineral Resource and Ore Filed herewith
Reserve Steering Committee

Consents of Qualified Persons for Technical Report Filed herewith
Summary, Geita Gold Mine, A Life of Mine Summary
Report

Consents of Qualified Persons for Technical Report Filed herewith
Summary, Obuasi, A Life of Mine Summary Report

Consents of Qualified Persons for Technical Report Filed herewith
Summary, Iduapriem, A Life of Mine Summary Report

Consents of Qualified Persons for Technical Report Filed herewith
Summary, Siguiri, A Life of Mine Summary Report

23.11 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Kibali Gold Mine, A Life of Mine Summary
Report

[\
(98]
~

[\S3
(98]
o]

[\
(98]
\O

[\
(98]
—
S
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Consents of Qualified Persons for Technical Report Filed herewith
Summary, Cuiaba, A Life of Mine Summary Report

Consents of Qualified Persons for Technical Report Filed herewith
Summary, Corrego do Sitio Mineragdo, A Life of Mine
Summary Report
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23.14 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Lamego, A Life of Mine Summary Report

23.15 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Serra Grande Mine, A Life of Mine
Summary Report

23.16 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Cerro Vanguardia, A Life of Mine Summary
Report

23.17 Consent of Qualified Person for Technical Report Filed herewith
Summary, La Colosa, An Initial Assessment Report

23.18 Consents of Qualified Persons for Technical Report Filed herewith

Summai uebradona Project, A Prelimina
Feasibility Report

23.19 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Gramalote Project, An Initial Assessment
Report

23.20 Consent of Qualified Person for Technical Report Filed herewith
Summary, Silicon Project, A Life of Mine Summary
Report

23.21 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Sunrise Dam Gold Mine, A Life of Mine
Summary Report

23.22 Consent of Qualified Person for Technical Report Filed herewith
Summary, Butcher Well Project, An Initial Assessment
Report

23.23 Consents of Qualified Persons for Technical Report Filed herewith
Summary, Tropicana Gold Mine, A Life of Mine
Summary Report

24 Powers of Attorney of the registrants Included on the signature pages

[\
N
—

Statement of eligibility of The Bank of New York Filed herewith
Mellon, as trustee, under the Trust Indenture Act of
1939 on Form T-1 relating to the proposed form of

AngloGold Ashanti Limited debt indenture

252 Statement of eligibility of The Bank of New York Filed herewith
Mellon, as trustee, under the Trust Indenture Act of
1939 on Form T-1 relating to the AngloGold Ashanti
Holdings plc guaranteed debt indenture dated as of 28
April 2010
96.1 Technical Report Summary, Geita Gold Mine, A Life of Incorporated by reference to Exhibit 96.1 to AngloGold
Mine Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
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Technical Report Summary, Obuasi, A Life of Mine
Summary Report

Incorporated by reference to Exhibit 96.2 to AngloGold

Ashanti Limited’s report on Form 6-K (No. 001-14846)

filed with the Securities and Exchange Commission on
30 March 2022
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96.3 Technical Report Summary, Iduapriem, A Life of Mine Incorporated by reference to Exhibit 96.3 to AngloGold
Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.4 Technical Report Summary, Siguiri, A Life of Mine Incorporated by reference to Exhibit 96.4 to AngloGold
Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.5 Technical Report Summary, Kibali Gold Mine, A Life  Incorporated by reference to Exhibit 96.5 to AngloGold
of Mine Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.6 Technical Report Summary, Cuiabd, A Life of Mine Incorporated by reference to Exhibit 96.6 to AngloGold
Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.7 Technical Report Summary, Cérrego do Sitio Incorporated by reference to Exhibit 96.7 to AngloGold
Mineracdo, A Life of Mine Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.8 Technical Report Summary, Lamego, A Life of Mine Incorporated by reference to Exhibit 96.8 to AngloGold
Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.9 Technical Report Summary, Serra Grande Mine, A Life Incorporated by reference to Exhibit 96.9 to AngloGold
of Mine Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.10 Technical Report Summary, Cerro Vanguardia, A Life Incorporated by reference to Exhibit 96.10 to AngloGold
of Mine Summary Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.11 Technical Report Summary, La Colosa Project, An Incorporated by reference to Exhibit 96.11 to AngloGold
Initial Assessment Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.12 Technical Report Summary, Quebradona Project, A Incorporated by reference to Exhibit 96.12 to AngloGold
Preliminary Feasibility Report Ashanti Limited’s report on Form 6-K (No. 001-14846)
filed with the Securities and Exchange Commission on
30 March 2022
96.13 Technical Report Summary, Gramalote Project, An Incorporated by reference to Exhibit 96.13 to AngloGold

Initial Assessment Report

Ashanti Limited’s report on Form 6-K (No. 001-14846)

filed with the Securities and Exchange Commission on
30 March 2022
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Technical Report Summary, Silicon Project, An Initial
Assessment Report

Technical Report Summary, Sunrise Dam Gold Mine,
A Life of Mine Summary Report

Technical Report Summary, Butcher Well Project, An
Initial Assessment Report

Technical Report Summary, Tropicana Gold Mine, A
Life of Mine Summary Report

Filing fee table

Incorporated by reference to Exhibit 96.14 to AngloGold

Ashanti Limited’s report on Form 6-K (No. 001-14846)

filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.15 to AngloGold

Ashanti Limited’s report on Form 6-K (No. 001-14846)

filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.16 to AngloGold

Ashanti Limited’s report on Form 6-K (No. 001-14846)

filed with the Securities and Exchange Commission on
30 March 2022

Incorporated by reference to Exhibit 96.17 to AngloGold

Ashanti Limited’s report on Form 6-K (No. 001-14846)

filed with the Securities and Exchange Commission on
30 March 2022

Filed herewith

To be filed by amendment or to be incorporated by reference to a report filed hereafter in connection with or prior to an offering.
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April 1,2022

Opinion of Cravath, Swaine & Moore LLP
Registration Statement on Form F-3

Ladies and Gentlemen:

We have acted as U.S. counsel to AngloGold Ashanti Limited, a company incorporated in the Republic of South Africa (“AngloGold”) and AngloGold Ashanti
Holdings plc, a company incorporated under the laws of the Isle of Man (“AngloGold Holdings™), in connection with the registration under the Securities Act of 1933, as
amended (the “Securities Act”) of (i) guaranteed debt securities (the “Guaranteed Debt Securities”) of AngloGold Holdings, unconditionally guaranteed as to the payment of
principal, premium (if any) and interest, by AngloGold (the “Guarantees”), (ii) debt securities of AngloGold (the “AngloGold Debt Securities” and together with the Guaranteed
Debt Securities, the “Debt Securities”), (iii) ordinary shares of AngloGold (the “Ordinary Shares”), with an unspecified and indeterminate aggregate initial offering price,
(iv) warrants of AngloGold to purchase Ordinary Shares and (v) rights of AngloGold to purchase Ordinary Shares.

In that connection, we have examined originals, or copies certified or otherwise identified to our satisfaction, of such documents, corporate records and other
instruments as we have deemed necessary or appropriate for the purposes of this opinion including: (a) the Registration Statement on Form F-3 of AngloGold and AngloGold
Holdings (the “Registration Statement”); (b) the form of indenture relating to the AngloGold Debt Securities included in the Registration Statement as Exhibit 4.1 (the
“AngloGold Indenture”); and (c) the indenture relating to the Guaranteed Debt Securities included in the Registration Statement as Exhibit 4.2 (the “AngloGold Holdings
Indenture” and together with the AngloGold Indenture, the “Indentures”).

Based on the foregoing and subject to the qualifications set forth herein and in the Registration Statement, we are of opinion that, assuming that the Indentures
have been or will be duly authorized, executed and delivered by AngloGold and AngloGold Holdings, as applicable, and assuming that the Debt Securities and the Guarantees
have been or will be duly authorized, executed and authenticated in accordance with the provisions of the Indentures and issued and sold as contemplated in the Registration
Statement, the Debt Securities and the Guarantees will constitute legal, valid and binding obligations of AngloGold and AngloGold Holdings, as applicable, entitled to the
benefits of the Indentures and enforceable against AngloGold and AngloGold Holdings, as applicable, in accordance with their terms (subject to applicable bankruptcy,
insolvency, reorganization, moratorium, fraudulent transfer, fraudulent conveyance and other similar laws relating to or affecting creditors’ rights generally from time to time in
effect, to public policy considerations and to general principles of equity, including, without limitation, concepts of materiality, reasonableness, good faith and fair dealing,
regardless of whether considered in a proceeding in equity or at law).
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Our opinion is based upon existing statutory, regulatory and judicial authority, all of which may be changed at any time with retroactive effect. Any change in
applicable laws or the facts and circumstances surrounding the offering of the securities being registered on the Registration Statement, or any inaccuracy in the statements upon
which we have relied, may affect the continuing validity of our opinion. We assume no responsibility to inform you of any such change or inaccuracy that may occur or come to
our attention.

We are admitted to practice in the State of New York, and we express no opinion as to matters governed by any laws other than the laws of the State of New
York and the Federal laws of the United States of America. In particular, we do not purport to pass on any matter governed by the laws of the Isle of Man or the Republic of
South Africa. For purposes of our opinion, we have assumed that (i) AngloGold has been duly incorporated and is a validly existing company under the laws of the Republic of
South Africa and (ii) the Indentures, the Guarantees and the AngloGold Debt Securities have been or will be duly authorized, executed and delivered by AngloGold insofar as the
laws of the Republic of South Africa are concerned. With respect to all matters of South African law, we note that you are being provided with the opinion, dated the date hereof,
of ENSafrica (Edward Nathan Sonnenbergs Inc.), South African counsel to AngloGold and AngloGold Holdings. For purposes of our opinion, we have also assumed that
(i) AngloGold Holdings has been duly incorporated and is a validly existing company under the laws of the Isle of Man and (ii) the AngloGold Holdings Indenture and the
Guaranteed Debt Securities have been or will be duly authorized, executed and delivered by AngloGold Holdings insofar as the laws of the Isle of Man are concerned. With
respect to all matters of Isle of Man law, we note that you are being provided with the opinion, dated the date hereof, of Cains Advocates Limited, Isle of Man counsel to
AngloGold and AngloGold Holdings.

In expressing the opinions set forth herein, we have assumed the genuineness of all signatures, the legal capacity and competency of all natural persons, the
authenticity of all documents submitted to us as originals and the conformity to authentic original documents of all documents submitted to us as duplicates or copies. We have
also relied as to certain matters on information obtained from public officials, officers of AngloGold and AngloGold Holdings and other sources believed by us to be responsible,
and we have assumed that the Indentures have been or will be duly authorized, executed and delivered by the Trustee thereunder, an assumption which we have not
independently verified.

This opinion is being furnished in accordance with the requirements of Item 601(b)(5) of Regulation S-K under the Securities Act.
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We consent to the filing of this opinion with the Securities and Exchange Commission (the “Commission”) as Exhibit 5.1 to the Registration Statement, and to
the references to this opinion therein and to the references to us under the heading “Legal Matters” in the Registration Statement. In giving such consent, we do not thereby
admit that we are included in the category of persons whose consent is required under Section 7 of the Securities Act, or the rules and regulations of the Commission
promulgated thereunder.

Very truly yours,

/s/ Cravath, Swaine & Moore LLP

AngloGold Ashanti Limited
112 Oxford Road
Houghton Estate, Johannesburg, 2198
(Private Bag X 20, Rosebank, 2196)
South Africa

AngloGold Ashanti Holdings plc
Falcon Cliff
Palace Road
Douglas
Isle of Man, IM2 4LB
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EN8africa

The MARC | Tower 1

129 Rivonia Road Sandton

Johannesburg South Africa 2196

P O Box 783347 Sandton South Africa 2146

/ Docex 152 Randburg
tel +2711 269 7600

info@ENSafrica.com

AngloGold Ashanti Limited VMO003 our ref
112 Oxford Road

Houghton Estate

Johannesburg 2198

(Private Bag X 20, Rosebank, 2196)

South Africa

AngloGold Ashanti Holdings plc
Falcon Cliff

Palace Road

Douglas

Isle of Man

IM2 4LB

(the “Addressees”)
your ref

1 April 2022 date

Ladies and Gentlemen,

AngloGold Ashanti Limited: Form F-3 Registration Statement pursuant to the U.S. Securities Act of 1933, as amended, dated 1 April 2022

1. Introduction

1.1. We have acted as independent South African legal adviser to AngloGold Ashanti Limited (“AngloGold”) and AngloGold Ashanti Holdings plc (“AngloGold
Holdings”), in connection with the filing by each, with the U.S. Securities and Exchange Commission (the “Commission”), of the Form F-3 registration
statement dated 1 April 2022 (the “Registration Statement”), which Registration Statement:

1.1.1. includes the AngloGold and AngloGold Holdings prospectus dated 1 April 2022; and

1.1.2. is in respect of the registration of: (i) an indeterminate principal amount of AngloGold debt securities and, separately, guaranteed debt securities
of AngloGold Holdings (collectively the “Debt Securities”); (ii) an indeterminate principal amount of AngloGold ordinary shares (the “Ordinary
Shares”); (iii) an indeterminate number of warrants which may be exercised to purchase ordinary shares of AngloGold (the “Warrants”); (iv) an
indeterminate number of rights which may be exercised to purchase ordinary shares of AngloGold (the “Rights”); and (v) the guarantees issued
by AngloGold, from time to time, in respect of the guaranteed debt securities of AngloGold Holdings (the “Guarantees”); and

Africa’s largest law firm ENSatri
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1.2

1.3.

1.1.3.

is filed pursuant to the U.S. Securities Act of 1933, as amended (the “Securities Act”).

All capitalised terms used but not otherwise defined herein shall have the meaning ascribed thereto in the Registration Statement.

In connection with this opinion (this “Opinion”), we have:

1.3.1.

1.3.2.

examined an executed copy of:

1.3.1.1.

1.3.1.2.

1.3.1.3.

the Registration Statement;

the form of the Indenture relating to the AngloGold debt securities included as Exhibit 4.1 to the Registration Statement; and

the Indenture relating to the AngloGold Holdings guaranteed debt securities dated 28 April 2010 included as Exhibit 4.2 to
the Registration Statement,

(the documents listed in paragraphs 1.3.1.2 and 1.3.1.3 above are hereinafter referred to as the “Offering Documents”);

relied upon and examined:

1.3.2.1.

a copy of:

1.3.2.1.1.

a certified extract of the minutes of the meeting of the shareholders of AngloGold held on 4 May 2021, which records
that, at such meeting, the shareholders of AngloGold passed the requisite special resolution/s in terms of sections
44 and/or 45 of the Companies Act, 2008 (Act No. 71 of 2008) (the “Companies Act”’) which authorises the board
of directors of AngloGold (the “AngloGold Board”) to provide direct or indirect financial assistance to any related
or inter-related company or corporation which financial assistance, in the circumstances, is the provision of the
Guarantees (to AngloGold Holdings);
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1.3.2.1.2. a copy of the written resolution passed by the AngloGold Board on or about 29 March 2022, in terms of which
the AngloGold Board: (i) authorised AngloGold to enter into the transactions contemplated by the Registration
Statement and the Offering Documents; and (ii) authorised the Authorised Officers (as defined therein), on behalf
of AngloGold, to prepare, negotiate and sign the Registration Statement and the Offering Documents and to do all
such ancillary acts in connection with the Registration Statement and the Offering Documents;

1.3.2.2. constitutive documents of AngloGold, including without limitation, the Memorandum of Incorporation (previously the
Memorandum and Articles of Association) of AngloGold, and AngloGold’s Certificate of Incorporation,

(the documents listed in paragraph 1.3.2 above hereinafter being referred to as the “Authorising Documents”); and

1.3.3. relied upon and examined a copy of the report(s) produced by a search of the records of the Companies and Intellectual Property Commission
(“CIPC”) carried out in respect of AngloGold on 31 March 2022.

Opinions

2.1. Based upon our examination of all the documents and information referred to in paragraph 1.3 above, and subject to the assumptions and qualifications set
forth herein, it is our opinion that:

211. AngloGold is a limited liability company duly incorporated and validly existing under the company laws of the Republic of South Africa (“South
Africa”);
21.2. AngloGold has corporate power and authority to enter into and perform its obligations under the Offering Documents, has validly executed the

Offering Documents to which it is a party, and the execution and performance thereof has been duly authorised by all necessary action on the
part of AngloGold and such entry into and performance thereof does not violate the applicable laws of South Africa now in effect;
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the entering into the Offering Documents by AngloGold and the performance by AngloGold of its obligations thereunder do not and will not
conflict with, or result in a breach of, any of the terms or provisions of any of AngloGold’s constitutive documents, including without limitation,
the Memorandum of Incorporation of AngloGold;

the Authorised Officers that signed the Offering Documents on behalf of AngloGold are authorised by AngloGold to sign the Offering Documents
and to act in connection with the Offering Documents;

the obligations of AngloGold arising or which may from time to time arise pursuant to the:
2.1.5.1. Offering Documents; and

2.1.5.2. Ordinary Shares, Debt Securities, Warrants, Rights and Guarantees, in each case subject to paragraphs 2.1.6 to 2.1.10
below, as the case may be,

constitute the legal, valid and binding obligations of AngloGold, enforceable against AngloGold in accordance with their terms, except as such
enforcement may be limited by applicable insolvency, liquidation, business rescue, curatorship, reorganisation or other similar laws affecting the
enforcement of creditors’ rights generally;

when the Ordinary Shares to which the Registration Statement relates have been: (i) duly authorised; (ii) duly issued in accordance with the
Companies Act and the Memorandum of Incorporation of AngloGold (including in respect of the certificates or book entry interests relating
thereto); and (iii) duly paid for, the Ordinary Shares will be duly and validly issued, fully paid and non-assessable;

when the Debt Securities of AngloGold to which the Registration Statement relates have been: (i) duly authorised; (ii) duly issued in accordance
with the Offering Documents and the relevant provisions of the Companies Act (if applicable) and the Memorandum of Incorporation of
AngloGold; and (iii) duly paid for, the Debt Securities will be duly and validly issued;

when the Warrants to which the Registration Statement relates have been: (i) duly authorised; (ii) duly issued in accordance with the applicable
warrant agreement and the relevant provisions of the Companies Act and the Memorandum of Incorporation of AngloGold; and (iii) duly paid
for, the Warrants will be duly and validly issued;

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

2.1.9. when the Rights to which the Registration Statement relates have been: (i) duly authorised; (ii) duly issued in accordance with the applicable
subscription agreement and the relevant provisions of the Companies Act and the Memorandum of Incorporation of AngloGold (including in
respect of the certificates or book entry interests relating thereto); and (iii) duly paid for, the Rights will be duly and validly issued; and

2.1.10. when the Guarantees to which the Registration Statement relates have been: (i) duly authorised; and (ii) duly authenticated in accordance with
the Offering Documents, the Guarantees will be duly and validly issued.

Assumptions, Reservations and Qualifications
The opinions contained herein are subject to the following assumptions, reservations and qualifications (and those contained elsewhere in this Opinion):

3.1. The opinions contained herein are given as of the date hereof. We express no opinion as to the laws of any jurisdiction other than the laws of South Africa.
This Opinion is limited to the laws and regulations in effect in South Africa on and as of the date of this Opinion and is given on the basis that it will be
governed and construed in accordance with South African law applicable as at the date hereof. No obligation is assumed to update this Opinion or to inform
any person of any changes in South African law or other matters coming to our knowledge and occurring after the date hereof, which may affect this Opinion
in any respect. This Opinion encompasses only the matters expressly dealt with herein and its ambit may not be extended by implication or otherwise to deal
with or encompass any other matters.

3.2 This Opinion assumes in relation to the Registration Statement and the Offering Documents:

3.2.1. that the Ordinary Shares will be duly authorised, issued and paid for (or consideration thereon will be duly received by AngloGold) in accordance
with the Companies Act and the Memorandum of Incorporation of AngloGold;

3.2.2. that the term “non-assessable”, as contemplated in paragraph 2.1.6 above, means, for the purposes of this Opinion, that a holder of an Ordinary
Share will not, solely because of its status as a holder of an Ordinary Share, be liable, to AngloGold or the creditors of AngloGold, for any
additional assessments or calls in respect of that Ordinary Share;

3.2.3. that the Ordinary Shares to which the Warrants and/or the Rights relate will be duly authorised, issued and paid for in accordance with the
relevant provisions of the Companies Act and the Memorandum of Incorporation of AngloGold;
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3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

that the Debt Securities of AngloGold, as contemplated in the Offering Documents, will be duly authorised, issued and paid for in accordance
with the relevant provisions of the Companies Act (if applicable) and the Memorandum of Incorporation of AngloGold;

that the Guarantees given by AngloGold, as contemplated in the Offering Documents, will be duly authorised and authenticated in accordance
with the relevant provisions of the Companies Act (if applicable) and the Memorandum of Incorporation of AngloGold;

that all legal and administrative formalities in relation to the issue of the Ordinary Shares, including, but not necessarily limited to, the
endorsement, by the relevant exchange control authority/ies in South Africa, of the original share certificates of the Ordinary Shares as “non-
resident”, will be complied with;

the authenticity of each signatory’s signature to the Offering Documents;

the legal capacity of all signatories, and that persons purporting to hold particular offices or to sign any document in particular capacity to hold
those offices or fill those capacities;

that there is an absence of any fraud or mistake in contract on the part of the parties to the Offering Documents and, where applicable, their
respective officers, employees, agents and advisors when entering into the Offering Documents;

the due execution of each of the Offering Documents by the parties thereto;
the completeness and conformity of the original Offering Documents to the copies of the Offering Documents supplied to us;
that the Offering Documents and Authorising Documents as reviewed by us have not been superseded, amended or novated in any respect;

that each of the parties to the Offering Documents (other than AngloGold) has, in accordance with the laws of the jurisdiction in which such party
is incorporated:

3.2.13.1. the capacity, power and authority;
3.2.13.2. fulfilled all internal authorisation procedures and applicable formalities; and
3.2.13.3. obtained all necessary agreements, consents, licenses or qualifications (whether as a matter of any law or regulation

applicable to it or as a matter of any contract binding upon it),
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3.2.14.

3.2.15.

3.2.16.

3.2.17.

3.2.18.

3.2.19.

to enter into the Offering Documents and to perform their respective obligations thereunder;

that none of the parties to the Offering Documents has adopted any resolution or taken any action that would affect in any respect any of the
opinions expressed herein;

that none of the parties to the Offering Documents (other than AngloGold, to the extent indicated in any report produced by a search of the
records of CIPC) has passed a voluntary winding up resolution, no petition has been presented or order made by a court for the winding up,
dissolution, business rescue proceedings or other administration of such parties, nor has any receiver, liquidator business rescue practitioner or
similar officer been appointed in relation to such parties or in relation to any of the assets or revenues of such parties;

that all authorisations constituted by the resolutions referred to in paragraph 1.3.2.1 and the delegation of all authorities under and/or in
respect thereof have been validly made and remain in full force and effect, the directors have been duly appointed, the meetings of directors
or shareholders, as the case may be, were duly convened and held (where applicable), the directors duly disclosed any personal financial
interests as required by section 75 of the Companies Act (and duly complied with the provisions of that section to the extent applicable) and all
such director and shareholder resolutions have been duly passed in accordance with the applicable provisions of the Companies Act and the
Memorandum of Incorporation of AngloGold;

that the board of directors of AngloGold is bona fide in its assessment of the reasonably foreseeable financial circumstances of AngloGold
and the board of directors of AngloGold is satisfied that: (i) immediately after providing the contemplated financial assistance, AngloGold would
satisfy “the solvency and liquidity test” (as defined in section 4 of the Companies Act); and (ii) the terms under which the financial assistance is
proposed to be given are fair and reasonable to AngloGold;

that all exchange control approvals will, if and when required, be obtained by AngloGold;

the copies of the Memorandum of Incorporation and other constitutive documents of AngloGold supplied to us were true, complete and up-to-
date in all respects and have not been amended, superseded or novated in any respect;
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3.3.

3.2.20.

3.2.21.

3.2.22.

3.2.23.

3.2.24.

3.2.25.

3.2.26.

3.2.27.

the copy of the Memorandum of Incorporation of AngloGold supplied to us has been “filed” (as such term is defined in the Companies Act) with
the CIPC;

the transactions contemplated by, and the obligations assumed under, the Offering Documents are for the benefit of the parties thereto and
that no person has been, or will be, engaged in conduct that is misleading or deceptive or likely to mislead or deceive in relation thereto and
no disposition of property effected by any Offering Document is made wilfully to defeat an obligation owed to a creditor or at an undervalue in
violation of the applicable laws of South Africa now in effect;

that there are no provisions of the laws of any jurisdiction outside South Africa which invalidate the choice of New York law by the parties to the
Offering Documents;

that the Offering Documents are valid and binding on each party under the laws of any jurisdiction, other than South Africa;

that there are no agreements, documents or arrangements in existence between the parties to the Offering Documents which materially affect,
amend or vary the terms of the transactions contemplated under the Offering Documents;

that there are no provisions of the laws of any jurisdiction outside South Africa which would be contravened by the execution or delivery of
the Offering Documents, and that, insofar as any obligation expressed to be incurred under the Offering Documents is to be performed in or is
otherwise subject to the laws of any jurisdiction outside South Africa, its performance will not be illegal or ineffective by virtue of the laws of that
jurisdiction;

that AngloGold is not insolvent or unable to pay its debts as they fall due and will not become insolvent or unable to pay its debts as they fall
due as a result of its entry into the Offering Documents and performance of the transactions contemplated therein; and

that none of the parties to the Offering Documents has taken any corporate action or other steps, and no legal proceedings have been started
or threatened, for the liquidation, winding up, sequestration or similar proceedings, as the case may be, in any relevant jurisdiction in respect of
any of the parties to the Offering Documents.

Any foreign judgment obtained in respect of the Offering Documents will, subject to the permission of the Minister of Economic Affairs (if the Protection of
Businesses Act, 1978 (Act No. 99 of 1978) (the “Businesses Act”) is applicable) be recognised and enforced in accordance with the ordinary procedures
applicable under South African law for the enforcement of foreign judgments; provided that:
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3.4.

3.3.1. the judgment is final and conclusive;

3.3.2. the recognition and enforcement of the judgment is not against public policy in that, among other things, the judgment was not obtained by fraud
or rendered contrary to natural justice, and does not involve the enforcement of foreign penal or revenue laws;

3.3.3. the recognition and enforcement of the judgment does not contravene section 1A of the Businesses Act, which prohibits the payment of multiple
or punitive damages; and

3.34. the foreign court in question had jurisdiction and is competent within its own jurisdiction according to the principles recognised by the laws of
South Africa and, in regard to these principles, and foreign judgments based on monetary claims, the courts of South Africa recognise such
jurisdiction and competence on the basis of the submission, whether by agreement or by conduct, of the defendant to the jurisdiction of the
foreign court or the residence of the defendant in the area of the foreign court at the time of the commencement of the action.

South Africa is a signatory to the New York Convention on the Recognition and Enforcement of Foreign Arbitral Awards, New York, dated 10 June 1958, as
has been recognised and enforced by the enactment of the International Arbitration Act, 2017 (Act No. 15 of 2017), which provides the mechanism for the
enforcement of foreign arbitration awards in South Africa. Any foreign arbitration award obtained in respect of the Offering Documents will, subject to the
permission of the Minister of Economic Affairs (if the Businesses Act is applicable) be recognised and enforced in South Africa, provided that:

3.4.1. the relevant arbitration award is final and conclusive;
3.4.2. it is permissible in terms of South African law that the subject matter of the dispute concerned be governed by arbitration;
3.4.3. the arbitration award deals with a dispute contemplated by or falling within the provisions of the relevant reference to arbitration in the relevant

arbitration agreement;

3.4.4. the recognition and enforcement of the arbitration award is not against public policy;
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3.5.

3.6.

3.4.5.

3.4.6.

3.4.7.

the constitution of the arbitration tribunal and the arbitration proceedings concerned were in accordance with the relevant arbitration agreement
or in accordance with the laws of the country in which the arbitration proceedings took place;

the parties to the arbitration agreement had capacity to contract under the law applicable to them and the arbitration agreement is valid under
the laws of the country to which the parties have subjected the arbitration agreement or where the arbitration award was made; and

the party against whom the arbitration award is sought to be enforced received notice of the appointment of the arbitrator and of the arbitration
proceedings concerned and was able to present its case at the arbitration proceedings.

The South African courts will not apply a foreign law if:

3.5.1.

3.5.2.

3.5.3.

it is not pleaded and proved; or
the selection of the foreign law was not bona fide and legal; or

to do so would be contrary to public policy.

In respect of any suit or action by any counterparty against AngloGold in South African courts, such counterparty, as a foreign plaintiff or perigrinus:

3.6.1.

3.6.2.

may be required in terms of South African law to deposit security for certain legal costs in respect of legal proceedings instituted in the courts of
South Africa;

may not be required to provide security for certain legal costs if at the time of commencement of such suit or action, under South African law,
such counterparty is considered to be a national of:

3.6.2.1. a contracting State of the Convention Relating to Civil Procedures made at the Hague on 1 March 1954, which convention
has, at the time of commencement of such suit or action, been duly ratified by the national legislature of South Africa and
adopted into South African law; or

3.6.2.2. a State that has entered into a bilateral treaty with South Africa that eliminates the requirement of security for such legal
costs in respect of suits or actions between nationals of State parties to the bilateral treaty on a reciprocal basis, which
bilateral treaty has, at the time of commencement of such suit or action, been duly ratified by the national legislature of
South Africa and adopted into South African law.
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3.7. As at the date of this opinion, South Africa has not ratified or adopted the Convention Relating to Civil Procedures made at the Hague on 1 March 1954 or
the bilateral treaty contemplated in paragraph 3.6.2.2 above.

3.8. Any signature on the Offering Documents signed outside South Africa must be authenticated:
3.8.1. if signed in England, by a notary public in England; or
3.8.2. if elsewhere, in accordance with the Uniform Rules of Court (of South Africa),

in order for the document to be received in the courts of South Africa unless the document is shown to the satisfaction of the court to have been actually signed by
the person purporting to have signed such document.

3.9. Under South African law, a court will not accept a complete ouster of jurisdiction, although generally it recognises party autonomy and gives effect to a choice
of law. However, jurisdiction remains within the discretion of the court and a court may, in certain instances, assume jurisdiction provided there are sufficient
jurisdictional connecting factors. Similarly, the courts may, in rare instances, choose not to give effect to a choice of jurisdiction clause, if such choice is
contrary to public policy.

3.10. Itis uncertain under South African law whether the parties to a contract can agree in advance the governing law of claims connected with the contract
but which are not claims under the contract, such as claims in delict (tort).

3.11. A South African court may determine, in its discretion, that the parties to the Offering Documents are able to amend it by oral agreement despite any
provisions to the contrary.

3.12. South African company law is governed by statute and by common law. The Companies Act and the regulations published under section 223 thereof
have replaced the Companies Act, 1973 (Act No. 61 of 1973) (the “Old Companies Act’) in its entirety, except for Chapter 14 thereof, that deals
with the winding-up of companies. The views expressed in this Opinion are based on our interpretation of the Companies Act as at the date of this
Opinion and are formed without the benefit of a general body of case law on, or established practice under, the Companies Act.

3.13. Winding-Up and Insolvency

3.13.1. Under South African law, the winding-up and business rescue of companies is regulated by both the Companies Act, the Old Companies Act
and the Insolvency Act, 1936 (Act No. 24 of 1936) (the “Insolvency Act”).
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3.13.2.

3.13.3.

The effect of the Companies Act, the Old Companies Act and the Insolvency Act (together with any other laws regulating the enforcement of
creditors’ rights generally) is such that if the parties are subject to winding up, then the parties may not have the power, capacity and authority
to conclude the Offering Documents to which they are a party, as the power, capacity and authority of the parties may be limited or affected
by bankruptcy, insolvency, reorganisation, moratorium, fraudulent conveyance and other similar laws (including constitutional laws and court
decisions) including, without limitation, limitations introduced by way of equitable principles and public policy.

The further effect of the Old Companies Act, the Companies Act and the Insolvency Act and any other laws regulating the enforcement of
creditors’ rights generally is such that it may not be possible for the parties to enforce the rights conferred by the Offering Documents to the full
extent contemplated therein as the enforceability of such Offering Documents may be limited or affected by bankruptcy, insolvency, business
rescue proceedings, reorganisation, moratorium, fraudulent conveyance and other similar laws (including court decisions) now or hereafter in
effect, including without limitation, limitations introduced by way of equitable principles and public policy. Accordingly, as used in this Opinion,
the term “enforceable” means that each of the obligations of AngloGold under the Offering Documents is of a type and form enforced by the
courts of South Africa. It is not certain, however, that each such obligation will be enforced in accordance with its terms in every circumstance,
enforcement being subject to, among other things:

3.13.3.1. the laws affecting creditors’ rights generally including, but not limited to, insolvency laws;

3.13.3.2. the laws of prescription and set-off, pursuant to which claims may become time-barred or may be or may become subject to
defences of set-off or counterclaim;

3.13.3.3. where obligations are to be performed in a jurisdiction outside South Africa, they may not be enforceable in South Africa to
the extent that performance would be illegal under the laws of the other jurisdiction or contrary to public policy in such other
jurisdiction;

3.13.3.4. payment obligations that are contrary to the exchange control regulations of any country or economic union in whose

currency the relevant amounts are payable may not be enforceable in South Africa;

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

3.13.4.

3.13.3.5. enforcement may be limited to the extent that matters in respect of which it has been expressly assumed herein will be
done, have not been done;

3.13.3.6. enforcement of obligations may be invalidated by reason of fraud, duress, misrepresentation, or undue influence;

3.13.3.7. matters of procedure upon enforcement of the Offering Documents will be governed by and determined in accordance with
the law of the forum where such enforcement takes place; and

3.13.3.8. principles of equity and the doctrine of the South African courts in enforcing equitable remedies and the principles of public
policy.

Under the Old Companies Act, a company may be wound up: (i) voluntarily (a creditors’ voluntary winding-up or a members’ voluntary winding
up) by way of a special resolution of the members of the company; or (ii) by the court by way of a court order. Any report produced by a search
of the records of CIPC will not reveal: (i) any special resolution which has been passed by the members of a company for a creditors’ or a
members’ voluntary winding-up of the company which has not been registered with CIPC; (ii) any order made by a court for the liquidation,
winding-up or business rescue of a company of which CIPC has not been notified; or (iii) any petition presented to a court for the liquidation,
winding-up or business rescue of a company. In regard to sub-paragraph (ii) it should be noted that there may be a delay of more than six
months before an order made by a court for the liquidation, winding-up or business rescue of a company is notified to CIPC.

To the extent that any matter is expressed to be determined by future agreement or negotiation, the relevant provision may be unenforceable or void
for uncertainty under South African law.

The effectiveness of any provision of any Offering Document which allows an invalid provision to be severed in order to save the remainder of such
Offering Document will be determined by the South African courts in their discretion.

Any provision in the Offering Documents that a person shall not exercise a right or obligation conferred or imposed on that person by South African
law, is subject to considerations of public policy. There is authority in South African law to indicate that persons may not contract in violation of South
African law made for the benefit of the public.

South African courts may not enforce a provision of the Offering Documents that limits a fundamental constitutional right of a South African contract
party. In determining the constitutional validity of contractual provisions, South African courts will have regard to: (i) public policy considerations,
including whether the contractual provision is fair and reasonable in content and with reference to its enforcement in the relevant circumstances;
(ii) competing rights such as the common law right of freedom of contract; and (iii) the relative bargaining positions of the contract parties.
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3.18.

3.20.

3.21.

3.22.

3.23.

3.18.1.

3.18.2.

The Conventional Penalties Act, 1962 (Act No.15 of 1962) of South Africa provides (inter alia) that:

a creditor shall not be entitled to recover, in respect of an act or omission which is the subject of a penalty stipulation, both the penalty and
damages or, except where the relevant contract expressly so provides, to recover damages in lieu of the penalty; and

if upon the hearing of a claim for a penalty, it appears to the court that such penalty is out of proportion to the prejudice suffered by the creditor
by reason of the act or omission in respect of which the penalty was stipulated, the court may reduce the penalty to such extent as it may
consider equitable in the circumstances; provided that in determining the extent of such prejudice the court shall take into consideration not only
the creditor’s proprietary interest but every other rightful interest which may be affected by the act or omission in question.

The power of a South African court to order specific performance of an obligation or to grant injunctive relief is discretionary and, accordingly, we
express no opinion as to whether such remedies will be available in respect of any of the obligations of AngloGold under the Offering Documents.

Generally, certificates as evidence of indebtedness issued by a creditor to a debtor, or as to other facts, are under South African law, subject to
enquiry and may accordingly not be valid or enforceable if expressed to be conclusive.

Provisions that a defaulting party will pay all of the innocent party’s legal costs of taking action are not enforced by the South African courts, and the
general rules relating to party and party, attorney and client and attorney and own client costs are applied.

A determination, designation, calculation or certificate of any party to the Offering Documents, as to any matter provided for in the Offering
Documents might, in certain circumstances, be held by the South African courts not to be final, conclusive or binding (for example, if it could be
shown to have an arbitrary basis or not to have been reached in good faith) notwithstanding the provisions of the Offering Documents.

Where a party to the Offering Documents is vested with a discretion or may determine a matter in its opinion, the South African courts if called upon
to consider the question may require that such discretion is exercised reasonably or that such opinion is based upon reasonable grounds.
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3.24.

3.25.

3.26.

3.27.

3.27.1.

3.27.2.

3.27.3.

3.27.4.

3.27.5.

3.27.6.

3.27.7.

3.27.8.

3.27.9.

3.27.10.

The effectiveness of terms releasing or exculpating any party from, or limiting or excluding, a liability or duty otherwise owed, may be limited by law
in South Africa.

Any claim that any counterparty may have against AngloGold arising out of or in connection with the Offering Documents will, under the laws of
South Africa, prescribe after the expiry of a period of three years from the date on which the cause of action in respect of such claim arose.

Any provision that a person shall not exercise or perform a right or obligation conferred or imposed on that person by statute, is subject to
considerations of public policy.

Except as explicitly stated herein, we give no opinion as to:
matters of fact;
any liability to any form of tax;
the applicability of any provision relating to competition law in South Africa;
the commercial desirability or reasonability of any of the terms of the Offering Documents or the transactions referred to therein;
the suitability or adequacy or correctness of the representations, warranties and undertakings of the Offering Documents;
the creditworthiness of the parties to the Offering Documents;
the fulfilment of any of the conditions precedent in any of the Offering Documents;
whether AngloGold will be in a position to fulfil its obligations under the Offering Documents;

except with respect to paragraph 2.1.3, whether the acceptance, execution or performance of AngloGold’s obligations under the Offering
Documents will result in the breach of or infringe any other agreement, deed or arrangement entered into by or binding on AngloGold; or

except with respect to paragraph 2.1.2, compliance by the parties with South African law in the performance of their obligations under, and
implementation of, the Offering Documents.
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3.28. The content of paragraph 1.3.3 is dependent on the integrity of the records and information systems of CIPC, which records and information systems
are often incomplete and outdated. It is not possible to verify the accuracy of the search results referred to in paragraph 1.3.3 which we obtained
from CIPC.

This Opinion is being furnished at the request of the Addressees, on the basis that this Opinion is required under Item 601(b)(5) of Regulation S-K under the
Securities Act, in connection with the filing, with the Commission, of the Registration Statement.

This Opinion is intended solely for use in connection with the filing, with the Commission, of the Registration Statement and the issuance of securities subject to the
Registration Statement, and is not to be relied upon for any other purpose.

We consent (the “Consent”) to: (i) the filing of this Opinion with the Commission, as an exhibit to the Registration Statement; (i) the references to this Opinion in the
Registration Statement; and (iii) the references, in the Registration Statement to Edward Nathan Sonnenbergs Inc. (‘ENSafrica”). In giving the Consent, ENSafrica
does not admit or concede that it is within the category of persons whose consent is required under Section 7 of the Securities Act or the rules or regulations of the
Commission promulgated thereunder. ENSafrica is a privately incorporated company of lawyers admitted to practice in South Africa. The lawyers of ENSafrica are,
for purposes of the Consent and/or this Opinion, not admitted in any jurisdiction other than South Africa. ENSafrica does not hold itself out as being experts in, nor
does ENSafrica express any opinion on, the law of any jurisdiction other than the laws of South Africa.

Yours faithfully,

/s/ Edward Nathan Sonnenbergs Inc.
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Exhibit 5.3

Your Ref: Please Respond To: Tristan Head
Our Ref: 30740.0001/62809396 Direct Dial: +44 1624 638393
Tel No: +44 1624 638300 Email: tristan.head@cains.com

Fax No: +44 1624 638333

AngloGold Ashanti Limited 1 April 2022
112 Oxford Road

Houghton Estate

Johannesburg, 2198

(Private Bag X 20, Rosebank, 2196)

South Africa

AngloGold Ashanti Holdings plc
Falcon CIiff

Palace Road

Douglas

Isle of Man

IM2 4LB

Dear Sirs,

AngloGold Ashanti Holdings plc (Company Registration No. 001177V) (the “Company”)

Preliminary

1. We have acted as Isle of Man legal advisers to the Company and AngloGold Ashanti Limited (the “Guarantor”) in
connection with the filing by the Company and the Guarantor with the U.S. Securities and Exchange Commission
(the “Commission”) of a shelf registration statement on Form F-3 (the “Registration Statement”) and the
prospectus contained therein, covering the registration by the Company of Securities to be issued by the Company
and guaranteed by the Guarantor, being the Company’s ultimate holding company.

2. The Securities are to be issued by the Company pursuant to an indenture dated as of 28 April 2010, as
supplemented from time to time, between the Company, the Guarantor and The Bank of New York Mellon as trustee
(the “Indenture”).

3. In this opinion the expression “Securities” bears the same meaning as set out in the Indenture.
Documents Examined

4. For the purpose of giving this opinion we have examined copies of the following documents (but no others):
4.1 the Registration Statement;

4.2 the Indenture;
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4.3

the Memorandum and Articles of Association of the Company appearing on the file of the Company maintained by
the Isle of Man Registrar of Companies (the “Registrar”) appointed pursuant to the Companies Act 2006 on 1 April
2022 (the “Search Date”); and

4.4 resolutions of the board of directors of the Company passed on 20 April 2010 and resolutions of the board of directors
of the Company passed on 25 March 2022 (the “Resolutions”).
Searches
5.1 On the Search Date, we procured a search of the file maintained by the Registrar in relation to the Company. Please
note that our search only reflected documentation which had been processed by the Registrar and placed on such
file and did not reflect matters which had been lodged for registration, but had not actually been placed on such file.
5.2 On the Search Date we also procured that a search against the following registers maintained by the Isle of Man
General Registry or the Isle of Man Courts of Justice be undertaken in respect of the Company:
5.21 Register of Claims (in respect of claims filed after 1 September 2009);
522 Register of Judgments (in respect of claims filed after 1 September 2009);
5.2.3 Register of Judgments 1998-2009 (containing information about judgments made administratively
(as opposed to by court hearing) in respect of claims filed after 1998, up to and including 28 August
2009);
5.2.4 Isle of Man Courts Judgments Online (an online database containing a selection of judgments from
2000 onwards that are deemed to be of public interest); and
5.2.5 the following documents made available by the Isle of Man Courts of Justice (in respect of new
claims filed up to and including 28 August 2009); Chancery Actions (from 1996 up to and including
28 August 2009); Common Law Actions (from 1996 up to and including 28 August 2009); Chancery
Petitions (from 1996 up to and including 28 August 2009); Summary Business (from 1996 up to
and including 28 August 2009); Bankruptcies (from 1872 up to and including 28 August 2009);
Liquidations (from 1980 up to and including 28 August 2009); High Court Indices (2007-2008); High
Court Indices (2000-2006); and High Court Indices (1996-1999).
5.3 We would ask you to note that the searches referred to in paragraph 5.2 above cannot be conclusively relied upon

to reveal any litigation in which the Company may be involved. In particular, the registers and databases: (i) are not
updated on a daily basis; (ii) do not reveal whether the Company is a party to litigation as claimant; and (iii) do not
reveal judgments against the Company where those judgments have been satisfied.

Isle of Man Law

6.1.

This opinion is given only with respect to the currently applicable laws of the Isle of Man and is given on the basis
that it will be governed by and construed in accordance with such laws.
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6.2

We have made no investigation of the laws of any jurisdiction other than the Isle of Man and neither express nor
imply any opinion as to any other laws and in particular the laws of the State of New York and the laws of the United
States of America and South Africa.

Assumptions

7.

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8

7.9

7.10

For the purposes of giving this legal opinion, we have assumed:

the genuineness of all signatures; the capacity of all signatories; the authenticity and completeness of all documents
submitted to us as copies; and the correctness of all facts stated in and representations made in the documents
examined by us;

that we have been provided with copies or originals of all documents which are relevant to the transactions governed
by, or referred to in, the Indenture or which might affect the opinions expressed in this letter;

that each party to the Indenture, other than the Company, is duly organised and validly existing and that each has and
will have full capacity, power and authority and all necessary regulatory and other approvals, exemptions, licences
and authorisations to execute, deliver and perform each of its obligations under the Indenture;

that no provisions of the laws of any jurisdiction outside the Isle of Man are or would be contravened by the execution
or delivery of the Indenture and the offer or issue of the Securities;

that, insofar as any obligation under the Indenture falls to be performed in any jurisdiction outside the Isle of Man, its
performance would not be unlawful by virtue of the laws of that jurisdiction;

that no laws (other than of the Isle of Man) which may apply with respect to the Securities, the Indenture or the
transactions and matters contemplated thereby would be such as to affect any of the opinions stated herein;

that the Indenture is, and the terms of the Securities will be, valid, binding and effective and impose valid, legally
binding and enforceable duties and liabilities on the parties thereto in accordance with their terms under the laws by
which they are expressed to be governed and any other applicable law (excluding the laws of the Isle of Man);

that, as at the Search Date, the file maintained by the Registrar in relation to the Company accurately and completely
recorded and reflected all resolutions passed and other actions or events in relation to the Company or any other
party to deliver forms or documents to the Registrar;

that the Resolutions have not been varied, amended or revoked and remain in full force and effect at the date of this
letter;

that the form or forms of the Securities to be issued by the Company and the final terms thereof will be approved and
such Securities will be authorised for issue by all necessary corporate action taken on behalf of the Company and
in accordance with the terms of the Indenture, and that such Securities will be duly executed, authenticated, issued
and delivered against payment therefor in accordance with such corporate action and the terms of the Indenture;
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7.1 that the directors of the Company are and will be acting bona fide in the best interests of the Company; and

7.12  that there are no vitiating factors of which we are unaware such as fraud, undue influence or duress, which might
affect the opinions expressed in this letter.

Opinion

8. On the basis of the above assumptions and subject to any matters not disclosed to us and to the qualifications set
out below, we are of the opinion that:

Status

8.1 The Company is a company limited by shares duly incorporated and validly existing under the laws of the Isle of Man
and possesses the capacity to sue and be sued in its own name.

No Liquidator, Receiver or Litigation

8.2 As far as was shown on the Search Date on the file of the Company maintained by the Registrar, no steps have
been or are being taken to appoint a receiver, liquidator or analogous person or body over or to wind up or dissolve
the Company or to take analogous action, and our searches did not reveal any litigation or judgments against the
Company in the Isle of Man. However, please note the contents of paragraphs 5.1 to 5.3 above.

Capacity

8.3 The Company has the corporate capacity to execute, deliver and perform its obligations under the Indenture and to
issue its Securities and perform its obligations in respect thereof.

Authority

8.4 The Company has passed all necessary resolutions and taken all necessary corporate action to authorise the
execution, delivery and performance of the Indenture.

Due Execution
8.5 The Indenture has been duly executed and delivered by a duly authorised signatory of the Company.

No Violation

8.6 The entry into and performance of the Indenture and the issue and performance of the Securities by the Company
will not violate the laws of the Isle of Man or the Memorandum and Articles of Association of the Company.

Valid and Binding Obligations

8.7 The Securities will constitute, and the Indenture constitutes, legal, valid and binding obligations of the Company
under the laws of the Isle of Man.
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Qualification

9.

References herein to the obligations of the Company being legal, valid and binding upon it should be construed to
mean that such obligations are of a nature generally considered to be legal, valid and binding by the Isle of Man
courts as a matter of Isle of Man law. Our opinion as to the validity and enforceability of the Indenture and the
Securities is subject to applicable laws relating to bankruptcy, insolvency, liquidation, reorganisation, moratorium,
fraudulent transfer and other similar laws affecting creditors’ rights generally from time to time in effect and to
general principles of equity; enforceability may depend upon the particular factual circumstances; enforcement may
depend upon the exercise of suitable discretion by the Isle of Man courts; and claims may become barred under the
Limitation Act 1984 (as amended) or be subject to set-off or counterclaim.

Reliance

10.

1.

This opinion is being furnished in accordance with the requirements of Item 601(b)(5) of Regulation S-K under the
U.S. Securities Act of 1933, as amended (the “Securities Act”).

We consent to the filing of this opinion with the Commission as an Exhibit to the Registration Statement, and to the
references to this opinion therein and to the references to us under the heading “Legal Matters” in the Registration
Statement. In giving this consent, we do not admit that we are within the category of persons whose consent is
required under Section 7 of the Securities Act or the rules or regulations of the Commission promulgated thereunder.

Yours faithfully,

/s/ Cains Advocates Limited
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Exhibit 23.1
Consent of Independent Registered Public Accounting Firm

We consent to the reference to our firm under the caption “Experts” in the Registration Statement (Form F-3) and related Prospectus of
AngloGold Ashanti Limited (the “Company”) and AngloGold Ashanti Holdings plc for the registration by the Company of ordinary
shares, debt securities, and warrants and rights to purchase its ordinary shares, and by AngloGold Ashanti Holdings plc for the
registration of guaranteed debt securities.

We also consent to the incorporation by reference therein of our reports dated 29 March 2022 with respect to the consolidated financial
statements of the Company and the effectiveness of internal control over financial reporting of the Company included in its Annual
Report (Form 20-F) for the year ended 31 December 2021, filed with the Securities and Exchange Commission.

/s/ Ernst & Young Inc.

Johannesburg, Republic of South Africa
1 April 2022
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Exhibit 23.2
Consent of Independent Registered Public Accounting Firm

AngloGold Ashanti Limited
Johannesburg, South Africa

AngloGold Ashanti Holdings plc
Douglas, Isle of Man

We hereby consent to the incorporation by reference in the Prospectus constituting a part of this Registration Statement on Form F-3
of AngloGold Ashanti Limited and AngloGold Ashanti Holdings plc of our report dated 29 March 2022, relating to the consolidated
financial statements of Kibali (Jersey) Limited appearing in AngloGold Ashanti Limited’s Annual Report on Form 20-F for the year
ended 31 December 2021, which is incorporated by reference in that Prospectus.

We also consent to the reference to us under the caption “Experts” in the Prospectus.

/s/ BDO LLP

BDO LLP
London, United Kingdom

1 April 2022
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Exhibit 23.6

AngloGold Ashanti - 31 December 2021

Consent of Qualified Person

[, Mr. V.A. Chamberlain, Chairman of the Mineral Resource and Mineral Reserve Steering Committee, in connection with the
Technical Report Summaries for each respective mining property of AngloGold Ashanti Limited (“AngloGold Ashanti’), each
dated 31 December 2021 (the “Technical Report Summaries”) as required by ltem 601(b)(96) of Regulation S-K and filed as
exhibits to AngloGold Ashanti’'s Registration Statement on Form F-3 and any amendments or supplements and/or exhibits
thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation S-K promulgated by the U.S. Securities and
Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summaries as exhibits to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summaries; and

e any extracts from, or summary of, the Technical Report Summaries in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summaries, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for overseeing, and this consent pertains to, the Technical Report Summaries. | certify that | have read

the Form F-3 and that it fairly and accurately represents the information in the Technical Report Summaries for which | am
responsible.

Date: 1 April 2022

/s/ Mr. Vaughan
Chamberlain

Mr. Vaughan Chamberlain

1 April 2022
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Exhibit 23.7

AngloGold Ashanti Geita — 31 December 2021

Consent of Qualified Person

I, Damon Elder, in connection with the Technical Report Summary for “Geita Gold Mine, A Life of Mine Summary Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

o the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

I am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Damon Elder

Damon Elder

1 April 2022
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AngloGold Ashanti Geita — 31 December 2021

Consent of Qualified Person

I, Duan Campbell, in connection with the Technical Report Summary for “Geita Gold Mine, A Life of Mine Summary
Report”’ dated 31 December 2021 (the “Technical Report Summary”) as required by Item 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

I am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Duan
Campbell

Duan Campbell

1 April 2022
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Exhibit 23.8

AngloGold Ashanti Obuasi — 31 December 2021

Consent of Qualified Person

I, Emmarentia Maritz, in connection with the Technical Report Summary for “Obuasi Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Emmarentia
Maritz

Emmarentia Maritz

1 April 2022
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AngloGold Ashanti Obuasi — 31 December 2021

Consent of Qualified Person

I, Douglas Atanga, in connection with the Technical Report Summary for “Obuasi Mine, A Life of Mine Summary Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Douglas
Atanga

Douglas Atanga

1 April 2022
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Exhibit 23.9

AngloGold Ashanti Iduapriem — 31 December 2021

Consent of Qualified Person

I, Charles Kusi-Manu, in connection with the Technical Report Summary for “Iduapriem Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Charles Kusi-
Manu

Charles Kusi-Manu

1 April 2022
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AngloGold Ashanti Iduapriem — 31 December 2021

Consent of Qualified Person

I, Mashudu Justice Davhana, in connection with the Technical Report Summary for “Iduapriem Mine, A Life of Mine
Summary Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation
S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Mashudu Justice
Davhana

Mashudu Justice Davhana

1 April 2022
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Exhibit 23.10

AngloGold Ashanti Siguiri - 31 December 2021

Consent of Qualified Person

I, Adama Sissoko, in connection with the Technical Report Summary for “Siguiri Mine, A Life of Mine Summary Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by Item 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Adama Sissoko

Adama Sissoko

1 April 2022
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AngloGold Ashanti Siguiri - 31 December 2021

Consent of Qualified Person

I, Desiderius Kamugisha, in connection with the Technical Report Summary for “Siguiri Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Desiderius
Kamugisha

Desiderius Kamugisha

1 April 2022
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Exhibit 23.11

AngloGold Ashanti Kibali Gold Mine — 31 December 2021

Consent of Qualified Person

I, Richard Peattie, in connection with the Technical Report Summary for “Kibali Gold Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Richard Peattie

Richard Peattie

1 April 2022
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AngloGold Ashanti Kibali Gold Mine — 31 December 2021

Consent of Qualified Person

I, Romulo Sanhueza, in connection with the Technical Report Summary for “Kibali Gold Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Romulo
Sanhueza

Romulo Sanhueza

1 April 2022
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Exhibit 23.12

AngloGold Ashanti Cérrego do Sitio Mineragdo S.A Cuiaba — 31 December 2021

Consent of Qualified Person

I, Henrique Portella Vigario, in connection with the Technical Report Summary for “Cuiaba Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Henrique Portella
Vigario

Henrique Portella Vigario

1 April 2022
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AngloGold Ashanti Cérrego do Sitio Mineragéo S.A Cuiaba — 31 December 2021

Consent of Qualified Person

I, Felipe Goes Lima, in connection with the Technical Report Summary for “Cuiaba Mine, A Life of Mine Summary Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/sl Felipe Goes
Lima

Felipe Goes Lima

1 April 2022
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Exhibit 23.13

AngloGold Ashanti Cérrego do Sitio — 31 December 2021

Consent of Qualified Person

I, Marcelo Martins de Souza Vieira, in connection with the Technical Report Summary for “Cérrego do Sitio Mineracao, A
Life of Mine Summary Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96)
of Regulation S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on
Form F-3 and any amendments or supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart
1300 of Regulation S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Marcelo Martins de
Souza Vieira

Marcelo Martins de Souza Vieira

1 April 2022
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AngloGold Ashanti Cérrego do Sitio — 31 December 2021

Consent of Qualified Person

I, Sérgio Alfonso Navarrete, in connection with the Technical Report Summary for “Cérrego do Sitio Mineracéao, A Life
of Mine Summary Report” dated 31 December 2021 (the “Technical Report Summary”) as required by Iltem 601(b)(96) of
Regulation S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form
F-3 and any amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of
Regulation S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/sl Sérgio Alfonso
Navarrette

Sérgio Alfonso Navarrette

1 April 2022
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Exhibit 23.14

AngloGold Ashanti Cérrego do Sitio Mineragédo S.A Lamego - 31 December 2021

Consent of Qualified Person

I, Henrique Portella Vigario, in connection with the Technical Report Summary for “Lamego Mine, A Life of Mine
Summary Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation
S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Henrique Portella
Vigario

Henrique Portella Vigario

1 April 2022
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AngloGold Ashanti Cérrego do Sitio Mineragdo S.A Lamego - 31 December 2021

Consent of Qualified Person

I, Rodolfo Reis, in connection with the Technical Report Summary for “Lamego Mine, A Life of Mine Summary Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Rodolfo Reis

Rodolfo Reis

1 April 2022

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Exhibit 23.15

AngloGold Ashanti Mineracao Serra Grande - 31 December 2021

Consent of Qualified Person

I, Marcelo Pereira Campos, in connection with the Technical Report Summary for “Serra Grande Mine, A Life of Mine
Summary Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation
S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Marcelo Pereira Campos

Marcelo Pereira Campos

1 April 2022
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AngloGold Ashanti Mineracédo Serra Grande - 31 December 2021

Consent of Qualified Person

I, Thiago Teixeira Souza, in connection with the Technical Report Summary for “Serra Grande Mine, A Life of Mine
Summary Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation
S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form

F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Thiago Teixeira Souza

Thiago Teixeira Souza

1 April 2022
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Exhibit 23.16

AngloGold Ashanti Cerro Vanguardia — 31 December 2021

Consent of Qualified Person

I, Juan Paredes, in connection with the Technical Report Summary for “Cerro Vanguardia Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Juan Paredes

Juan Paredes

1 April 2022
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AngloGold Ashanti Cerro Vanguardia — 31 December 2021

Consent of Qualified Person

I, Martin Cesca, in connection with the Technical Report Summary for “Cerro Vanguardia Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Martin Cesca

Martin Cesca

1 April 2022
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Exhibit 23.17

AngloGold Ashanti La Colosa Project - 31 December 2021

Consent of the Qualified Person

I, Rudolf Jahoda, in connection with the Technical Report Summary for “La Colosa Project, An Initial Assessment
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Rudolf Jahoda

Rudolf Jahoda

1 April 2022
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Exhibit 23.18

AngloGold Ashanti Quebradona Project - 31 December 2021

Consent of Qualified Person

I, Pablo Luis Noriega, in connection with the Technical Report Summary for “Quebradona Project, A Preliminary
Feasibility Report’ dated 31 December 2021 (the “Technical Report Summary”) as required by Item 601(b)(96) of
Regulation S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form
F-3 and any amendments or supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of
Regulation S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Pablo Luis
Noriega

Pablo Luis Noriega

1 April 2022
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AngloGold Ashanti Quebradona Project - 31 December 2021

Consent of Qualified Person

I, Andrew McCauley, in connection with the Technical Report Summary for “Quebradona Project, A Preliminary
Feasibility Report” dated 31 December 2021 (the “Technical Report Summary”) as required by Item 601(b)(96) of
Regulation S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form
F-3 and any amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of
Regulation S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is
included or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Andrew
McCauley

Andrew McCauley

1 April 2022
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Exhibit 23.19

AngloGold Ashanti Gramalote — 31 December 2021

Consent of Qualified Person

I, Tom Gell, in connection with the Technical Report Summary for the “Gramalote Project, An Initial Assessment Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by Item 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Tom Gell

Tom Gell

1 April 2022
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AngloGold Ashanti Gramalote — 31 December 2021

Consent of Qualified Person

I, Romulo Sanhueza, in connection with the Technical Report Summary for the “Gramalote Project, An Initial Assessment
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Romulo
Sanhueza

Romulo Sanhueza

1 April 2022
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Exhibit 23.20

AngloGold Ashanti Silicon - 31 December 2021

Consent of Qualified Person

I, Derek Nicholson, in connection with the Technical Report Summary for “Silicon Project, An Initial Assessment Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by Item 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Derek Nicholson

Derek Nicholson

1 April 2022
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Exhibit 23.21

1 April 2022

AngloGold Ashanti Sunrise Dam - 31 December 2021

Consent of Qualified Person

[, David Perkin, in connection with the Technical Report Summary for “Sunrise Dam Gold Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ David Perkin

David Perkin

1 April 2022
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AngloGold Ashanti Sunrise Dam - 31 December 2021

Consent of Qualified Person

I, Cailli Knievel, in connection with the Technical Report Summary for “Sunrise Dam Gold Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Cailli Knievel

Cailli Knievel

1 April 2022
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AngloGold Ashanti Sunrise Dam - 31 December 2021

Consent of Qualified Person

I, Joanne Endersbee, in connection with the Technical Report Summary for “Sunrise Dam Gold Mine, A Life of Mine
Summary Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation
S-K and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Joanne Endersbee

Joanne Endersbee

1 April 2022
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Exhibit 23.22

AngloGold Ashanti Butcher Well Project - 31 December 2021

Consent of Qualified Person

I, Mark Kent, in connection with the Technical Report Summary for “Butcher Well Project, An Initial Assessment Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Mark Kent

Mark Kent

1 April 2022
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Exhibit 23.23

AngloGold Ashanti Tropicana - 31 December 2021

Consent of Qualified Person

I, Fraser Clark, in connection with the Technical Report Summary for “Tropicana Mine, A Life of Mine Summary Report”
dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K and filed as an
exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti’) Registration Statement on Form F-3 and any amendments or
supplements and/or exhibits thereto (collectively, the “Form F-3") pursuant to Subpart 1300 of Regulation S-K promulgated
by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Fraser Clark

Fraser Clark

1 April 2022
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AngloGold Ashanti Tropicana - 31 December 2021

Consent of Qualified Person

I, Joanne Endersbee, in connection with the Technical Report Summary for “Tropicana Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”’) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Joanne
Endersbee

Joanne Endersbee

1 April 2022
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AngloGold Ashanti Tropicana - 31 December 2021

Consent of Qualified Person

I, Glenn Reitsema, in connection with the Technical Report Summary for “Tropicana Mine, A Life of Mine Summary
Report” dated 31 December 2021 (the “Technical Report Summary”) as required by ltem 601(b)(96) of Regulation S-K
and filed as an exhibit to AngloGold Ashanti Limited’s (“AngloGold Ashanti”) Registration Statement on Form F-3 and any
amendments or supplements and/or exhibits thereto (collectively, the “Form F-3”) pursuant to Subpart 1300 of Regulation
S-K promulgated by the U.S. Securities and Exchange Commission (“1300 Regulation S-K”), consent to:

e the public filing and use of the Technical Report Summary as an exhibit to the Form F-3;

e the use of and reference to my name, including my status as an expert or “Qualified Person” (as defined in 1300
Regulation S-K) in connection with the Form F-3 and Technical Report Summary; and

e any extracts from, or summary of, the Technical Report Summary in the Form F-3 and the use of any information
derived, summarised, quoted or referenced from the Technical Report Summary, or portions thereof, that is included
or incorporated by reference into the Form F-3.

| am responsible for authoring, and this consent pertains to, the Technical Report Summary. | certify that | have read the Form
F-3 and that it fairly and accurately represents the information in the Technical Report Summary for which | am responsible.

Date: 1 April 2022

/s/ Glenn
Reitsema

Glenn Reitsema

1 April 2022
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Exhibit 25.1

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)(2) L

THE BANK OF NEW YORK MELLON
(Exact name of trustee as specified in its charter)

New York 13-5160382
(Jurisdiction of incorporation if not a U.S. national bank) (IR.S. employer identification no.)
240 Greenwich Street, New York, N.Y. 10286
(Address of principal executive offices) (Zip code)

AngloGold Ashanti Limited
(Exact name of obligor as specified in its charter)

The Republic of South Africa Not Applicable

(State or other jurisdiction of incorporation or (LR.S. employer identification no.)
organization)

112 Oxford Road

Houghton Estate, Johannesburg, 2198
(Private Bag X 20, Rosebank, 2196)
South Africa

(Address of principal executive offices) (Zip code)

Debt Securities
(Title of the indenture securities)
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16.

General information. Furnish the following information as to the Trustee:

(a) Name and address of each examining or supervising authority to which it is subject.

Name Address
Superintendent of the Department of Financial Services of the One State Street, New York, N.Y. 10004-1417, and
State of New York Albany, N.Y. 12223
Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045
Federal Deposit Insurance Corporation 550 17th Street, NW

Washington, D.C. 20429

The Clearing House Association L.L.C. 100 Broad Street

New York, N.Y. 10004

(b) Whether it is authorized to exercise corporate trust powers.
Yes.

Affiliations with Obligor.

If the obligor is an affiliate of the trustee, describe each such affiliation.
None.

List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit
hereto, pursuant to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”).

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York,
itself formerly Irving Trust Company) as now in effect, which contains the authority to commence business and a
grant of powers to exercise corporate trust powers. (Exhibit 1 to Amendment No. 1 to Form T-1 filed with
Registration Statement No. 33-6215, Exhibits 1a and 1b to Form T-1 filed with Registration Statement No. 33-21672,
Exhibit 1 to Form T-1 filed with Registration Statement No. 33-29637, Exhibit 1 to Form T-1 filed with Registration
Statement No. 333-121195 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-152735).

2.
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A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with Registration Statement No.
333-261533).

The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration
Statement No. 333-229519).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising
or examining authority.
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SIGNATURE

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under
the laws of the State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto
duly authorized, all in the City of New York, and State of New York, on the 23rd day of March, 2022.

THE BANK OF NEW YORK MELLON

By: /s/ Francine Kincaid

Name:Francine Kincaid
Title: Vice President
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EXHIBIT 7

Consolidated Report of Condition of
THE BANK OF NEW YORK MELLON

of 240 Greenwich Street, New York, N.Y. 10286
And Foreign and Domestic Subsidiaries,

a member of the Federal Reserve System, at the close of business December 31, 2021, published in accordance with a call made by the

Federal Reserve Bank of this District pursuant to the provisions of the Federal Reserve Act.

ASSETS

Cash and balances due from depository institutions:
Noninterest-bearing balances and currency and coin
Interest-bearing balances

Securities:

Held-to-maturity securities
Available-for-sale debt securities
Equity securities with readily determinable fair values not held for trading

Federal funds sold and securities purchased under agreements to resell:
Federal funds sold in domestic offices
Securities purchased under agreements to resell

Loans and lease financing receivables:

Loans and leases held for sale
Loans and leases held for investment
LESS: Allowance for loan and
lease losses
Loans and leases held for investment, net of allowance

Trading assets

Premises and fixed assets (including capitalized leases)

Other real estate owned

Investments in unconsolidated subsidiaries and associated companies

Direct and indirect investments in real estate ventures

Intangible assets

Other assets

Total assets
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Dollar amounts in thousands

5,236,000
111,594,000

56,862,000
101,202,000
3,000

0
12,623,000

0
31,038,000

177,000
30,861,000
11,791,000

2,938,000

1,000

1,523,000
0

7,069,000

14,522,000

356,225,000
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LIABILITIES

Deposits:
In domestic offices
Noninterest-bearing
Interest-bearing
In foreign offices, Edge and Agreement subsidiaries, and IBFs
Noninterest-bearing
Interest-bearing

Federal funds purchased and securities sold under agreements to repurchase:

Federal funds purchased in domestic offices
Securities sold under agreements to
repurchase
Trading liabilities
Other borrowed money:
(includes mortgage indebtedness and obligations under capitalized leases)
Not applicable
Not applicable
Subordinated notes and debentures
Other liabilities
Total liabilities

EQUITY CAPITAL

Perpetual preferred stock and related
surplus

Common stock

Surplus (exclude all surplus related to preferred stock)

Retained earnings

Accumulated other comprehensive income

Other equity capital components

Total bank equity capital

Noncontrolling (minority) interests in
consolidated subsidiaries

Total equity capital

Total liabilities and equity capital
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197,707,000
89,955,000
107,752,000
114,105,000
7,084,000
107,021,000

4,711,000
2,940,000

741,000

0
7,623,000

327,827,000

0
1,135,000
11,763,000
16,487,000
-987,000

0
28,398,000

0
28,398,000

356,225,000
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I, Emily Portney, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and
correct to the best of my knowledge and belief.

Emily Portney
Chief Financial Officer

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been
examined by us, and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and
correct.

Thomas P. Gibbons
Samuel C. Scott

Direct:
Joseph J. Echevarria irectors
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Exhibit 25.2

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)(2) L

THE BANK OF NEW YORK MELLON

(Exact name of trustee as specified in its charter)

New York

13-5160382

(Jurisdiction of incorporation if not a U.S. national bank)

(I.R.S. employer identification no.)

240 Greenwich Street, New York, N.Y.
(Address of principal executive offices)

10286
(Zip code)

AngloGold Ashanti Holdings plc
(Exact name of obligor as specified in its charter)

The Isle of Man
(State or other jurisdiction of incorporation or
organization)

Not Applicable
(I.R.S. employer identification no.)

4th Floor, Communications House
South Street

Staines-upon-Thames, TW18 4PR
United Kingdom

(Address of principal executive offices)

(Zip code)
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AngloGold Ashanti Limited
(Exact name of registrant as specified in its charter)

The Republic of South Africa Not Applicable

(State or other jurisdiction of incorporation or (LR.S. employer identification no.)
organization)

112 Oxford Road

Houghton Estate, Johannesburg, 2198
(Private Bag X 20, Rosebank, 2196)
South Africa

(Address of principal executive offices) (Zip code)

Debt Securities and Guarantees of Debt Securities
(Title of the indenture securities)

2.
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16.

General information. Furnish the following information as to the Trustee:

(a) Name and address of each examining or supervising authority to which it is subject.

Name Address
Superintendent of the Department of Financial Services of the One State Street, New York, N.Y. 10004-1417, and
State of New York Albany, N.Y. 12223
Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045
Federal Deposit Insurance Corporation 550 17th Street, NW

Washington, D.C. 20429

The Clearing House Association L.L.C. 100 Broad Street

New York, N.Y. 10004

(b) Whether it is authorized to exercise corporate trust powers.
Yes.

Affiliations with Obligor.

If the obligor is an affiliate of the trustee, describe each such affiliation.
None.

List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit
hereto, pursuant to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”).

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York,
itself formerly Irving Trust Company) as now in effect, which contains the authority to commence business and a
grant of powers to exercise corporate trust powers. (Exhibit 1 to Amendment No. 1 to Form T-1 filed with
Registration Statement No. 33-6215, Exhibits 1a and 1b to Form T-1 filed with Registration Statement No. 33-21672,
Exhibit 1 to Form T-1 filed with Registration Statement No. 33-29637, Exhibit 1 to Form T-1 filed with Registration
Statement No. 333-121195 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-152735).

3.
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A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with Registration Statement No.
333-261533).

The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration
Statement No. 333-229519).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising
or examining authority.

4-
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SIGNATURE

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under
the laws of the State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto
duly authorized, all in the City of New York, and State of New York, on the 23rd day of March, 2022.

THE BANK OF NEW YORK MELLON

By: /s/ Francine Kincaid

Name:Francine Kincaid
Title: Vice President
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EXHIBIT 7

Consolidated Report of Condition of
THE BANK OF NEW YORK MELLON

of 240 Greenwich Street, New York, N.Y. 10286
And Foreign and Domestic Subsidiaries,

a member of the Federal Reserve System, at the close of business December 31, 2021, published in accordance with a call made by the

Federal Reserve Bank of this District pursuant to the provisions of the Federal Reserve Act.

ASSETS

Cash and balances due from depository institutions:
Noninterest-bearing balances and currency and coin
Interest-bearing balances

Securities:

Held-to-maturity securities
Available-for-sale debt securities

Equity securities with readily determinable fair values not held for trading
Federal funds sold and securities purchased under agreements to resell:

Federal funds sold in domestic offices

Securities purchased under agreements to resell
Loans and lease financing receivables:

Loans and leases held for sale

Loans and leases held for investment

LESS: Allowance for loan and

lease losses

Loans and leases held for investment, net of allowance
Trading assets
Premises and fixed assets (including capitalized leases)
Other real estate owned
Investments in unconsolidated subsidiaries and associated companies
Direct and indirect investments in real estate ventures
Intangible assets
Other assets

Total assets
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Dollar amounts in thousands

5,236,000
111,594,000

56,862,000
101,202,000
3,000

0
12,623,000

0
31,038,000

177,000
30,861,000
11,791,000

2,938,000

1,000

1,523,000
0

7,069,000

14,522,000

356,225,000
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LIABILITIES

Deposits:
In domestic offices
Noninterest-bearing
Interest-bearing
In foreign offices, Edge and Agreement subsidiaries, and IBFs
Noninterest-bearing
Interest-bearing

Federal funds purchased and securities sold under agreements to repurchase:

Federal funds purchased in domestic offices
Securities sold under agreements to
repurchase
Trading liabilities
Other borrowed money:
(includes mortgage indebtedness and obligations under capitalized leases)
Not applicable
Not applicable
Subordinated notes and debentures
Other liabilities
Total liabilities

EQUITY CAPITAL

Perpetual preferred stock and related
surplus

Common stock

Surplus (exclude all surplus related to preferred stock)

Retained earnings

Accumulated other comprehensive income

Other equity capital components

Total bank equity capital

Noncontrolling (minority) interests in
consolidated subsidiaries

Total equity capital

Total liabilities and equity capital
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197,707,000
89,955,000
107,752,000
114,105,000
7,084,000
107,021,000

4,711,000
2,940,000

741,000

0
7,623,000

327,827,000

0
1,135,000
11,763,000
16,487,000
-987,000

0
28,398,000

0
28,398,000

356,225,000
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I, Emily Portney, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and
correct to the best of my knowledge and belief.

Emily Portney
Chief Financial Officer

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been
examined by us, and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and
correct.

Thomas P. Gibbons
Samuel C. Scott

Direct:
Joseph J. Echevarria irectors

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

(Exact name of registrants as specified in their charter)

Table 1: Newly Registered and Carry Forward Securities

Calculation of Filing Fee Table

Form F-3
(Form Type)

AngloGold Ashanti Limited

AngloGold Ashanti Holdings plc

Exhibit 107

Fee Proposed
Calculation Maximum
Security or Carry Offering Maximum Amount of
Security Class Forward Amount Price Aggregate Registration
Type Title Rule Registered Per Unit Offering Price Fee Rate Fee
Newly Registered Securities
Fees to Be Debt  |Debt Securities(1) |Rule 456(b) 6) (6) (6) 5) ®)
Paid and Guarantees(2) |and Rule
457(r)(5)
Fees to Be Equity [AngloGold Ashanti [Rule 456(b) (6) (6) (6) ®)] &)
Paid Limited Ordinary |and Rule
Shares(3) 457(r)5)
Fees to Be Other |Warrants and Rule 456(b) (6) (6) (6) ®)] 5)
Paid Rights to Purchase |and Rule
Ordinary Shares of [457(r)(5)
AngloGold Ashanti
Limited(#)
Total Offering Amounts (6) 5)
Total Fees Previously Paid n/a
Total Fee Offsets n/a
Net Fee Due (5)
(1) There is being registered hereunder an indeterminate principal amount of AngloGold Ashanti Limited debt securities and,

2)

)

separately, guaranteed debt securities of AngloGold Ashanti Holdings plc and the related guarantees thereof by AngloGold
Ashanti Limited, each as may be issued from time to time at indeterminate prices.

AngloGold Ashanti Limited will fully and unconditionally guarantee any debt securities issued by AngloGold Ashanti
Holdings plc under a guarantee of the payment of principal of, and any premium, interest and “additional amounts” on such
debt securities when due, whether at maturity or otherwise. No separate consideration will be received for the Guarantees.

There is being registered hereunder an indeterminate principal amount of AngloGold Ashanti Limited ordinary shares. As at 31
March 2022, the authorised capital of AngloGold Ashanti Limited is 600,000,000 ordinary shares with a par value of 25 South
African cents each. As at 31 March 2022, the authorised but unissued ordinary share capital of AngloGold Ashanti Limited is
181,745,042 ordinary shares with a par value of 25 South African cents each. Ordinary shares that are issued from such
authorised but unissued ordinary share capital will have a par value of 25 South African cents each. Ordinary shares that are
issued from ordinary share capital of AngloGold Ashanti Limited that is authorised after the date hereof will not have a par
value. The ordinary shares may be represented by American depositary shares. Unless expressly stated otherwise in the
applicable prospectus supplement, each American depositary share will represent one ordinary share. American depositary
receipts evidencing American depositary shares issuable on deposit of ordinary shares will be registered pursuant to a separate
registration statement on Form F-6 (Registration No. 333-159248 and No. 333-133049 or such other registration statements on
Form F-6 as AngloGold Ashanti Limited may file from time to time).

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

4) There is being registered hereby such indeterminate number of warrants and rights as may be issued at indeterminate prices.
Such warrants and rights may be exercised to purchase ordinary shares of AngloGold Ashanti Limited.
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(&)

Q)

In accordance with Rules 456(b) and 457(r) under the Securities Act, the Registrants are deferring payment of all of the
registration fee. Pursuant to Rule 457(n) under the Securities Act, no separate fee for the Guarantees is payable. In connection
with the securities offered hereby, the Registrant will pay “pay-as-you-go registration fees” in accordance with Rule 456(b).
The Registrant will calculate the registration fee applicable to an offer of securities pursuant to this Registration Statement
based on the fee payment rate in effect on the date of such fee payment.

An indeterminate aggregate initial offering price or number of the securities of each identified class is being registered as may
from time to time be offered at indeterminate prices. Separate consideration may or may not be received for securities that are
issuable on exercise, conversion or exchange of other securities or that are issued in units or represented by depositary shares.
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