
Business Address
1375 KINGS HIGHWAY EAST
FAIRFIELD CT 06824
(203) 368-6044

Mailing Address
1375 KINGS HIGHWAY EAST
FAIRFIELD CT 06824

SECURITIES AND EXCHANGE COMMISSION

FORM 8-K
Current report filing

Filing Date: 2012-07-06 | Period of Report: 2012-07-06
SEC Accession No. 0001360865-12-000107

(HTML Version on secdatabase.com)

FILER
COMPETITIVE TECHNOLOGIES INC
CIK:102198| IRS No.: 362664428 | State of Incorp.:DE | Fiscal Year End: 1231
Type: 8-K | Act: 34 | File No.: 001-08696 | Film No.: 12949873
SIC: 6794 Patent owners & lessors

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.sec.gov/Archives/edgar/data/0000102198/000136086512000107/0001360865-12-000107-index.htm
http://edgar.secdatabase.com/539/136086512000107/filing-main.htm
http://www.secdatabase.com/CIK/102198
http://www.secdatabase.com/CIK/102198
http://www.secdatabase.com/FileNumber/108696
http://www.secdatabase.com/SIC/6794
http://www.secdatabase.com


[ ]

[ ]

[ ]

[ ]

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(D) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): July 6, 2012 (July 2, 2012)

Competitive Technologies, Inc.
(Exact Name of Registrant as Specified in its Charter)

Delaware 1-8696 36-2664428
(State or Other Jurisdiction

of Incorporation)
(Commission File Number) (IRS Employer

Identification No.)

1375 Kings Highway East, Fairfield, Connecticut 06824
(Address of Principal Executive Offices) (Zip Code)

Registrant's Telephone Number, Including Area Code: (203) 368-6044

N/A
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing
obligation of the registrant under any of the following provisions

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))
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Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


No.

10.1

99.1

Dated: July 6, 2012

Item 1.01. Entry Into a Material Definitive Agreement

On July 2, 2012 Competitive Technologies, Inc. (the �Company�) entered into a five-year extension to its
agreement for the Calmare® pain therapy device utilizing "Scrambler Therapy"® technology. The
agreement with Professor Giuseppe Marineo and Delta Research & Development, originally dated April
1, 2011, provided a five-year term expiring March 30, 2016 which has now been extended to March 30,
2021.

In a related decision, CTTC has chosen to concentrate its sales and marketing programs for the Calmare
device primarily in the Western Hemisphere including the USA, Canada, Mexico and the countries of
Central and South America, as well as Australia and New Zealand. As opportunities arise for Calmare-
related sales or distributorships activities in countries outside the focus region, CTTC will coordinate with
Professor Marineo who will be managing such activities for the mutual benefit of the partners.

Item 8.01. Other Events.

On July 6, 2012, the Company issued the press release filed herewith as exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

The following exhibits are filed herewith:

Description

Amendment to the Amended, Restated and Extended Service and Representation
Agreement effective April 1, 2011 between Professor Giuseppe Marineo, Delta Research
and Development and Competitive Technologies, Inc., dated July 2, 2012.**

Press Release.

**Information in this Exhibit marked �[Confidential Information Omitted]� has been omitted
pursuant to Rule 24b-2 of the Exchange Act, and has been filed separately with the Securities and
Exchange Commission with a Confidential Treatment Application

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

COMPETITIVE TECHNOLOGIES, INC.
(Registrant)

By: \s\ Johnnie D. Johnson
Johnnie D. Johnson
Chief Executive Officer

cttc8k07061202
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Exhibit 10.1

Amendment to the Amended, Restated and Extended Service and Representation
Agreement effective April 1, 2011 between

Professor Giuseppe Marineo, Delta Research and Development and

Competitive Technologies, Inc.

AMENDMENT No. 1

This AMENDMENT ("Agreement") effective as of June 30, 2012 (Effective Date") by mutual
consent of Competitive Technologies, Inc., a Delaware corporation (hereinafter referred to as
"CTTC") having a place of business at:

Competitive Technologies, Inc.
1375 Kings Highway East, Suite 400

Fairfield, CT 06824, U.S.A.

and Professor Giuseppe Marineo (hereinafter referred to as ("MARINEO"), an individual
having an address at:

Professor Giuseppe Marineo
Delta Research & Development

Via di Mezzocammino, n. 85
00127 Rome, Italy

and Delta Research & Development (hereinafter referred to as "DELTA"), a partnership
organized under the laws of Italy and having an address at:

Delta Research & Development
Via di Mezzocammino, n. 85

00127 Rome, Italy

CTTC, MARINEO, and DELTA being sometimes hereinafter referred to singularly as a
"Party" and collectively as "Parties".

Witnesseth

WHEREAS, the Parties hereto have entered into an Amended, Restated and Extended Service
and Representation Agreement effective April 1, 2011 (�Prior Agreement�); and

WHEREAS, the Parties wish to modify the Prior Agreement and redefine their relationship
with the execution of a new agreement (�Future Agreement�), that however shall reflect the
modifications contained in the present Amendment No. 1 (�Agreement�), unless otherwise
expressly agreed by Parties; and

WHEREAS, the Parties acknowledge that they need at least 60 (sixty) days to draft the �Future
Agreement� which takes into account the mutual expectations and past experience; and

cttc8k07061203
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1.

1.1

0.1.1

0.1.2

WHEREAS, the Parties wish to regulate their relationship during the transitional period,
until the signature of the �Future Agreement�, permanently amending the Prior Agreement in
accordance with the terms set forth herein.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, and the mutual performance of the undertakings here, it is
agreed by the Parties that:

AMENDMENT

Parties agree to modify the �Prior Agreement� as follows.

From the effective date of the �Agreement�, the subparagraph 1.11 of the �Prior
Agreement� � entitled ��Territory�� � under the paragraph 1.0 � entitled ��Definitions�� � is
permanently replaced by the following:

�1.11 Territory shall mean United States of America, all the Countries of South
America, Mexico, all the Countries of Central America, Canada, New Zealand and
Australia, unless otherwise expressly agreed between Parties.�

Consequently from the effective date of the present �Agreement� CTTC will no longer
act as either exclusive or non-exclusive Agent for MARINEO and/or DELTA for any
purpose or technologies other than the Territory set forth under paragraph 1.1 above and
the Technologies as set forth to date in the �Prior Agreement�. All the rights granted
from MARINEO and/or DELTA to CTTC according to �Prior Agreement�, except for
the above mentioned right to act as exclusive Agent for the Territory and such rights that
shall be provided in the Future Agreement, automatically revert to MARINEO and
DELTA with the signature of the present �Agreement� and, consequently, from the same
time CTTC acknowledges that MARINEO and DELTA are fully entitled to grant these
reverted rights, totally or partially, with or without exclusivity, to third parties.

In reference to those countries for which CTTC would no longer have the right to act as
Exclusive Agent for MARINEO and/or DELTA, CTTC would have the right to propose
potential exclusive or non-exclusive Distributors for Scrambler Therapy-Calmare
device. If, following this proposal from CTTC, MARINEO and/or DELTA were to enter
into a Distribution Agreement with the indicated Candidate, then MARINEO and/or
DELTA will grant and pay to CTTC [Confidential Information Omitted] Furthermore, if
for the same Country (other than any Country for which CTTC has the right to act as
Exclusive Agent) for which CTTC has proposed a distributor, MARINEO and/or
DELTA will receive, concurrently from CTTC and from Third Parties, indication for a
Candidate Distributor, MARINEO and DELTA will prefer, on equal terms, the indication
given by CTTC.

**Information on this page marked �[Confidential Information Omitted]� has been omitted
pursuant to Rule 24b-2, and has been filed separately with the SEC
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0.0.3

0.0.4

0.0.5

In compliance with the Prior Agreement, CTTC signed Distribution Agreements related
to Countries different from the ones mentioned above under par. 1.1 of the present
Agreement and more specifically related to: 18 Countries in North Africa and the Middle
East, Italy and Malta, Ireland and Vietnam. The complete list of those Countries is
contained in Attachment A to the present Agreement and the copies of those Agreements
are contained in Attachment B to the present Agreement. MARINEO and/or DELTA,
from the Effective Date of the present Agreement, will manage directly all of these
contractual relationships. MARINEO and/or DELTA will cooperate with CTTC in the
assignment of those Distribution Agreements from CTTC to MARINEO and DELTA,
but CTTC does not warrant that those distributors will execute an assignment or engage
in any other act to effect a transition. For sales under the Agreements in Attachment B,
MARINEO and/or DELTA will grant and pay to CTTC [Confidential Information
Omitted]. MARINEO and/or DELTA agree that they shall be responsible of supplying
Calmare units and providing support services to distributors under the Agreements in
Attachment B.

CTTC has also signed Distribution Agreements related to Bangladesh, India, Malaysia,
Greece/Cyprus and furthermore CTTC has also reached special arrangements with
GEOMC for distribution in Korea and Japan. Parties acknowledge that (i) the
Distribution Agreements for [Confidential Information Omitted] have been already
cancelled for non-performance; (ii) the Distribution Agreement for [Confidential
Information Omitted] is in process of termination for non-performance and (iii) the
Distribution Agreement for [Confidential Information Omitted] is being reviewed for
non-performance. In consideration that, with the signature of the present Agreement,
CTTC would no longer act as Agent for MARINEO and DELTA for the Countries
mentioned in the present paragraph, according to the provisions set forth above under
par. 1.1, CTTC will cooperate with MARINEO and DELTA in terminating or completing
the process of termination of the Distribution Agreements related to [Confidential
Information Omitted]. From the Effective Date of the present Agreement MARINEO
and DELTA will directly manage the above-mentioned special arrangements between
GEOMC and CTTC for Distribution in Korea and Japan. The Distribution Agreements
and the special arrangements with GEOMC mentioned in the present paragraph will be
provided to MARINEO and DELTA within seven (7) days from the Effective Date of the
present Agreement.

In the event that the MARINEO and DELTA expressly decide not to proceed with
Territories or other rights and responsibilities transferred by CTTC to MARINEO and
DELTA by this Agreement, CTTC would have right of first offer for such Territories or
other rights and responsibilities that MARINEO and DELTA decide not to execute,
under the terms stated in the Future Agreement.

**Information on this page marked �[Confidential Information Omitted]� has been omitted
pursuant to Rule 24b-2, and has been filed separately with the SEC
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0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.1.1

The Parties give each other permission to use for free trademarks of (i) Calmare®,
registered by CTTC and (ii) Scrambler Therapy®, registered by Marineo, within the scope
of Calmare-Scrambler devices commercialization.

The Parties acknowledge and agree that each one will be entitled to receive supplies of the
device directly from the manufacturer GEOMC, authorized to produce the CE-marked and
FDA-cleared device.

[Confidential Information Omitted]

By August 31, 2012, the parties agree to cooperate in good faith and with all reasonable
effort to prepare and to sign the �Future Agreement� that will contain all the terms and
conditions of their relationship that would permanently replace any prior agreements
between them. The deadline of August 31, 2012 can be postponed by mutual written
agreement between Parties.

Within fifteen (15) days from the signature of the present �Agreement� CTTC will provide
MARINEO with a complete and detailed report of all Scrambler Therapy-Calmare units
sold since the beginning of the relationship between CTTC and Marineo with the indication
(i) of the specific sales price, (ii) of the amount paid or due to GEOMC and (iii) of the
amount paid or due to MARINEO.

Within thirty (30) days from the signature of the present �Agreement� CTTC will pay to
MARINEO the amount still due, related to the Scrambler Therapy devices sold under the
�Prior Agreement�.

The paragraph 8.6 of the �Prior Agreement� is supplemented as follows:

If (i) CTTC fails to provide MARINEO with the required report or to comply
with the payment requirement mentioned under paragraphs 1.6 and 1.7 of the
AMENDMENT no. 1, executed on July 2nd, 2012 and effective from June 30th,
2012 or (ii) if the Parties will not execute the �Future Agreement� within the
term set forth the paragraph 1.5 of the same above mentioned AMENDMENT
no. 1, notwithstanding the good faith and best efforts of MARINEO and/or
DELTA in relation to the Amendment no. 1, executed on July 2nd, 2012 and
effective from June 30th, 2012, MARINEO and DELTA reserve the right to
terminate Amended, Restated and Extended Service and Representation
Agreement effective April 1, 2011, otherwise named as the �Prior Agreement�
in the above mentioned Amendment no. 1, providing CTTC with a written notice
of termination.

**Information on this page marked �[Confidential Information Omitted]� has been omitted
pursuant to Rule 24b-2, and has been filed separately with the SEC
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2.0

2.1

2.2

3.0

3.1

3.2

TERM OF AGREEMENT

From the effective date of the �Agreement�, the paragraph 8.1 of the �Prior
Agreement� � entitled �TERM� � is permanently replaced by the following:

8.1 Term. The term of this Agreement shall be a period of ten (10) years that
commenced on the Effective Date of April 1, 2011. The term of this Agreement
shall then be automatically renewed for additional periods of five (5) years
thereafter; provided, however, that CTTC, on the one hand, and MARINEO and
DELTA, collectively on the other hand, shall have the right to terminate this
Agreement at the end of the initial ten (10) year period, or any subsequent five
(5) year period thereafter, by providing written notice of termination to the other
Party(ies) at least one hundred and eighty (180) days prior to the end of any such
period. Notwithstanding the expiration of this Agreement or earlier termination
as provided hereunder, the provisions hereof relating to Technology, including:
(i) the right of CTTC to administer any Transfer or Distribution Agreement
consummated during the term of this Agreement within the Territory as set forth
above under subparagraph 1.11, and (ii) the payments under Section 7.0 of this
Agreement, shall survive such expiration or earlier termination under the terms
of this Agreement until the expiration of the last to expire of any patents issuing
on each Technology subject to a Transfer or Distribution Agreement.

This Agreement, from the effective date on, permanently modifies the �Prior
Agreement� with regard to (i) (a) the Territory and the Technologies for which CTTC
can act as Agent of MARINEO and DELTA and (b) the Term of the Prior Agreement, (ii)
the right of MARINEO and DELTA to unilaterally terminate the �Prior Agreement�, (iii)
the exclusive right of MARINEO and DELTA to (a) [Confidential Information Omitted]
(b) to directly administer all the Distributors Agreements executed by CTTC in reference
to territories other than the ones listed in subparagraph. 1.11.

MISCELLANEOUS.

Prior Agreement. In all other respects, the Prior Agreement shall remain in full force
and effect, and no consent or amendment in respect of any term or condition of the Prior
Agreement contained herein shall be deemed to be a consent or amendment in respect of
any other term or condition contained in the Prior Agreement.

Execution. This Agreement will not be binding upon the Parties until it has been duly
executed by or on behalf of each Party, in which event it shall be effective on the
Effective Date.

**Information on this page marked �[Confidential Information Omitted]� has been omitted
pursuant to Rule 24b-2, and has been filed separately with the SEC
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3.3

3.4

Counterparts. This Agreement may be executed in two (2) or more counterparts, each
of which shall be deemed an original, but all of which together shall constitute one and
the same instrument. Delivery of an executed counterpart of this Agreement by
facsimile or email shall be equally effective as delivery of an original executed
counterpart of this Agreement.

Authorized Signatories. The undersigned individuals each represent and warrant that
they have the authority to execute this agreement on the behalf of their respective companies.

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the dates
shown below.

for Competitive Technologies, Inc. for Professor Giuseppe Marineo

By: \s\ Johnnie D. Johnson By: \s\ Giuseppe Marineo
Name: Johnnie D. Johnson Name: Giuseppe Marineo
Title: Chief Executive Officer Title: Professor

Date: July 2, 2012 Date: July 2, 2012

for Delta Research & Development
Delta R&D s.r.l.
(L'amministratore)

By: \s\ Giuseppe Marineo
Name: Giuseppe Marineo
Title:

Date: July 2, 2012

ATTACHMENT ��A��
1. North Africa and Middle East Countries assigned by Distribution Agreement to

The Mediterranean for Technology & Trading SAL Offshore

Lebanon
Turkey
Iraq
Jordan
Oman
Qatar
Bahrain
Kuwait
United Arab Emirates
Yemen
Saudi Arabia
Mauritania
Morocco
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Algeria
Tunisia
Libya
Egypt
Iran*

*Sales in Iran require special authorization from the U.S. Department of State

1. Countries assigned to Life Episteme Italia
Italy
Malta

2. Countries assigned to Ahsan Anaesthetist, Ltd.
Ireland

3. Countries assigned to EP Import-Export JSC
Vietnam

cttc8k07061208
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1.

a.

b.

c.

d.

ATTACHMENT ��B��

COPIES OF DISTRIBUTOR AGREEMENTS BETWEEN CTTC AND:

The Mediterranean for Technology & Trading SAL Offshore, signed on 30
June 2011;

Life Episteme Italia, signed on 31 March 2011;

Ahsan Anaesthetist, Ltd., effective 30 August 2011; and signed on 11
Spetember 2011;

EP Import-Export JSC, effective 19 September 2011; and signed on 28
September 2011.

cttc8k0706129
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Exhibit 99.1

Draft

For immediate release

COMPETITIVE TECHNOLOGIES EXTENDS AGREEMENT FOR CALMARE®

SCRAMBLER THERAPY® PAIN TREATMENT DEVICE TO TEN YEARS

Fairfield, CT �� (July 6, 2012) � Competitive Technologies, Inc. (OTCQX: CTTC) announced today that is has negotiated a
five-year extension to its agreement for the Calmare® pain therapy device utilizing "Scrambler Therapy"® technology. The
agreement with Professor Giuseppe Marineo and Delta Research & Development, dated April 1, 2011, provided a five-year
term expiring March 30, 2016 which has now been extended to March 30, 2021.

In a related decision, CTTC has chosen to concentrate its sales and marketing programs for the Calmare device primarily in
the Western Hemisphere including the USA, Canada, Mexico and the countries of Central and South America, as well as
Australia and New Zealand. As opportunities arise for Calmare-related sales or distributorships activities in countries
outside the focus region, CTTC will coordinate with Professor Marineo who will be managing such activities for the mutual
benefit of the partners.

"This contract extension resolves our concern regarding the term length of the general contract. Concentrating our resources
on sales in the US, the largest medical device market in the world, keeps us from being too widely spread for our capability.
Professor Marineo will assume management responsibility for existing distribution agreements for countries outside our
focus area and CTTC will retain a financial interest in those relationships," said Johnnie D. Johnson, CEO for Competitive
Technologies, Inc.

"Obtaining insurance reimbursement from private insurers and from Medicare continues to be our operations goal so that
patients can receive insurance coverage for the use of Calmare therapy and to allow patients to avoid the use of opioids or
habit forming medication for pain therapy," Mr. Johnson continued. "Progress is being made on both fronts as we
demonstrate the cost-benefit analysis for the Calmare device versus alternative pain treatments.

"The additional funding process is slower than expected," Mr. Johnson acknowledged. "However, progress is being made
and more announcements will be made as financing arrangements are fully complete."

About Competitive Technologies, Inc.

Competitive Technologies is a global leader in developing and commercializing innovative products and technologies.
CTTC is multifaceted, providing distribution, patent and technology transfer, sales and licensing services. CTTC's staff is
focused on the needs of customers and matching those requirements with commercially viable products or technology
solutions.

CTTC is the licensed distributor of the non-invasive Calmare® pain therapy medical device, which incorporates the
biophysical "Scrambler Therapy"® technology developed in Italy by CTTC's client, Professor Giuseppe Marineo to treat
neuropathic pain, including cancer pain (The official "Scrambler Therapy"® technical website is at
http://www.scramblertherapy.org/english.htm.). The Calmare® device is currently being manufactured for sale by GEOMC
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Co., Ltd. of Seoul, South Korea. For more information on the device, visit www.calmarett.com. Visit CTTC's website:
www.competitivetech.net.

Statements made about our future expectations are forward-looking statements and subject to risks and uncertainties as
described in our most recent Annual Report on Form 10-K/A for the year ended December 31,

cttc8k07061211
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2011, filed with the SEC on May 15, 2012, and other filings with the SEC, and are subject to change at any time. Our actual
results could differ materially from these forward-looking statements. We undertake no obligation to update publicly any
forward-looking statement.

Direct inquiries to: Jean Wilczynski, IR Services, LLC (860.434.2465 / info@corpirservices.com).
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