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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): January 6, 2021

Plug Power Inc.
(Exact name of registrant as specified in its charter)

Delaware 1-34392 22-3672377
(State or other jurisdiction (Commission File (IRS Employer

of incorporation) Number) Identification No.)

968 Albany Shaker Road,
Latham, New York 12110

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (518) 782-7700

N/A
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, par value $0.01 per share PLUG The Nasdaq Capital Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934(§240.12b-2 of this chapter).

Emerging growth company ¨
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If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ¨

Item 1.01 Entry Into a Material Definitive Agreement.

Stock Purchase Agreement

On January 6, 2021, Plug Power Inc. (the “Company”) entered into a Stock Purchase Agreement (the “Purchase Agreement”)
with Grove Energy Capital LLC (“Grove Energy”), Plutus Capital NY, Inc. and SK E&S Americas, Inc., each of which is a subsidiary
of SK Holdings Co., Ltd. (“SK Holdings”), in connection with a strategic partnership. Pursuant to the Purchase Agreement, the
Company agreed to sell to Grove Energy 51,428,119 shares (subject to adjustment, the “Shares”) of the Company’s common stock, par
value $0.01 per share (the “Common Stock”), at a purchase price of $29.2893 per share or an aggregate purchase price of approximately
$1.5 billion (the “Investment”). Based on 468,047,829 shares of Common Stock issued and outstanding as of January 5, 2021, Grove
Energy is expected to own approximately 9.9% of the issued and outstanding Common Stock immediately following the Investment.

The Purchase Agreement contains customary representations, warranties and covenants and conditions to closing of the
Investment (the “Closing”), including receipt of all approvals or the termination or expiration of all waiting periods required under
applicable antitrust laws. The Purchase Agreement may be terminated by either the Company or Grove Energy if the Closing has not
occurred by March 5, 2021, subject to extension to April 2, 2021 in the event antitrust approval has not been obtained.

Simultaneous with the execution of the Purchase Agreement, the Company and SK E&S Co., Ltd. (“SK E&S”) entered into a
Nonbinding Asia JV Framework Agreement (“JV Agreement”) with respect to a potential joint venture in Asia to bring hydrogen
solutions to Korea, China and Vietnam (the “Proposed Asia JV”). The JV Agreement, which is non-binding, outlines certain principal
terms for the Proposed Asia JV. The Purchase Agreement provides that the parties will negotiate exclusively with one another for up to
eighteen months with respect to the Proposed Asia JV with the objective of executing definitive agreements for the Proposed Asia JV.

Investor Agreement

In connection with the Investment, the Company, Grove Energy, SK Holdings and SK E&S will enter into an Investor Agreement
(the “Investor Agreement”) providing for certain rights and restrictions relating to the Investment.

Board Representation. The Investor Agreement provides that Grove Energy will be entitled to designate one person (the “SK
Designee”) to be appointed to the Company’s Board of Directors (the “Board”). The SK Designee will be an individual selected by
Grove Energy who is reasonably acceptable to the Board and otherwise meets the requirements for serving on the Board. The SK
Designee will be appointed to the Board effective as of the Closing for a term expiring at the Company’s 2023 annual meeting of
stockholders. Grove Energy will have the right to require the Board to nominate a SK Designee for election to the Board by the
stockholders of the Company at subsequent annual stockholder meetings until the earliest of (i) the date on which Grove Energy and
affiliates beneficially own less than 4.0% of the issued and outstanding Common Stock, (ii) the second anniversary of the Closing in the
event that the parties to the JV Agreement have not entered into a definitive joint venture agreement with respect to the Proposed Asia
JV (the “Definitive Asia JV Agreement”), and (iii) any expiration or termination of the Definitive Asia JV Agreement (the “Director
Period”).

2

Standstill Obligations. The Investor Agreement provides that Grove Energy, SK Holdings, SK E&S and their respective affiliates
(“SK Parties”) will be subject to a standstill provision until the later of (i) the expiration of the Director Period, (ii) the second
anniversary of the Closing, and (iii) the date on which Grove Energy and affiliates beneficially own less than 5.0% of the issued and
outstanding Common Stock (the “Standstill Period”). During the Standstill Period, the SK Parties will not, among other things and
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subject to specified exceptions: (a) acquire any securities of the Company (except for purchases of Common Stock in the public market
to the extent necessary to reverse any decrease in such parties’ percentage ownership of the issued and outstanding Common Stock
resulting solely from a net increase in the number of shares of issued and outstanding Common Stock); (b) propose any merger,
consolidation, business combination, tender offer or similar transaction involving the Company; (c) solicit proxies or consents to vote
any securities of the Company; (d) form, join or participate in any group (as such term is used in the rules of the Securities and
Exchange Commission (the “SEC”)); or (e) seek to call a meeting of the stockholders of the Company or propose any matter to be voted
upon by the stockholders of the Company.

Transfer Restrictions. The Investor Agreement also provides that, for a period ending on the second anniversary of the Closing,
the SK Parties will be prohibited from transferring any Common Stock. If immediately following the second anniversary of the Closing,
either (i) the Director Period remains in effect or (ii) the Definitive Asia JV Agreement has been executed and remains in effect, then,
until the third anniversary of the Closing, the SK Parties may transfer a number of shares of Common Stock not exceeding, in the
aggregate in any 90-day period, 2.0% of the issued and outstanding shares of Common Stock as of the first date in such 90-day period.
If immediately following the second anniversary of the Closing, both (i) the Director Period has ended and (ii) the Definitive Asia JV
Agreement has not been executed or otherwise is not in effect, then the SK Parties may transfer any amount of Common Stock. From
and after the third anniversary of the Closing, the SK Parties may transfer any amount of Common Stock. The SK Parties will also be
generally prohibited from transferring Common Stock to (a) any competitor of the Company (as determined by the Board) or (b) any
person that together with its affiliates would, after giving effect to such transfer, beneficially own 5.0% or more of the issued and
outstanding Common Stock.

Voting Obligations. The Investor Agreement also provides that, during the Standstill Period, Grove Energy will vote all of its
shares of Common Stock (i) for all Board-recommended director nominees and (ii) on each other matter brought to a vote of the
Company’s stockholders, in accordance with the recommendation of the Board on such matter. Under the Investor Agreement, Grove
Energy has granted a proxy to the Company to vote all such shares of Common Stock in the event that it does not vote such shares at
least ten (10) days prior to the date of any meeting of stockholders.

Registration Rights. The Investor Agreement includes customary resale shelf registration rights for Grove Energy that require the
Company to register the Common Stock held by Grove Energy for resale.

The foregoing description of the Purchase Agreement, the Investor Agreement and the transactions contemplated thereby does not
purport to be complete and is subject to, and is qualified in its entirety by, the full text of the Purchase Agreement (including the form of
Investor Agreement attached as an exhibit thereto), which is filed herewith as Exhibit 10.1 and incorporated herein by reference.

The Purchase Agreement has been included to provide investors with information regarding its terms. It is not intended to provide
any other factual information about the Company and its subsidiaries and affiliates. The representations and warranties contained in the
Purchase Agreement were made only for purposes of the Purchase Agreement (together with the exhibits thereto) and as of specific
dates, are solely for the benefit of the parties to the Purchase Agreement, may be subject to limitations agreed upon by the contracting
parties, may have been made for the purposes of allocating contractual risk between the parties to the Purchase Agreement instead of
establishing these matters as facts, and may be subject to standards of materiality applicable to the contracting parties that differ from
those applicable to investors. Investors are not third-party beneficiaries to the representations and warranties contained in the Purchase
Agreement and should not rely on the representations and warranties or any descriptions thereof as characterizations of the actual state
of facts or condition of the parties thereto or any of their respective subsidiaries or affiliates. Moreover, information concerning the
subject matter of representations and warranties may change after the date of the Purchase Agreement, which subsequent information
may or may not be fully reflected in the Company’s public disclosures.

3

Item 3.02 Unregistered Sales of Equity Securities.

The information contained in Item 1.01 of this Current Report on Form 8-K regarding the Purchase Agreement and the
Investment is incorporated herein by reference. The Company will offer and sell the Shares in reliance on the exemption from
registration provided by Section 4(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”). The Company will rely on this
exemption from registration based in part on representations made by Grove Energy in the Purchase Agreement.

Item 7.01 Regulation FD Disclosure.
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On January 6, 2021, the Company issued a press release with respect to the strategic partnership and the Investment. A copy of
the press release is furnished herewith as Exhibit 99.1.

The information included in this Item 7.01 and Exhibit 99.1 of this Current Report are not deemed to be “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall this item and Exhibit 99.1 be
incorporated by reference into the Company’s filings under the Securities Act or the Exchange Act, except as expressly set forth by
specific reference in such future filing.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the federal securities laws. These
statements include, but are not limited to, statements regarding a strategic partnership with the SK Parties, including the Investment and
the Proposed Asia JV. These forward-looking statements are made as of the date hereof and are based on current expectations, estimates,
forecasts and projections as well as the beliefs and assumptions of management. Forward-looking statements are subject to a number of
risks and uncertainties, many of which involve factors or circumstances that are beyond the Company’s control. The Company’s actual
results could differ materially from those stated or implied in forward-looking statements due to a number of factors, including, but not
limited to, the risks related to the satisfaction of the conditions to the Closing, the successful entry into a definitive joint venture
agreement with respect to the Proposed Asia JV in the anticipated timeframe or at all, the risks related to the ability of the joint venture
to bring hydrogen solutions to Asia, and the risks related to market risks and uncertainties generally, including the impact of any natural
disasters or public health emergencies such as the COVID-19 pandemic. These and other potential risks and uncertainties that could
cause actual results to differ from the results predicted are more fully detailed in the Company’s filings and reports with the SEC,
including the Annual Report on Form 10-K for the year ended December 31, 2019, as amended and supplemented by the Quarterly
Reports on Form 10-Q for the quarters ended March 31, 2020, June 30, 2020 and September 30, 2020, as well as other filings and
reports that are filed by the Company from time to time with the SEC. The Company disclaims any obligation to update forward-
looking statements.

4

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Title

10.1 Stock Purchase Agreement, dated January 6, 2021, by and among the Company, Grove Energy Capital LLC, Plutus Capital
NY, Inc. and SK E&S Americas, Inc.

99.1 Press Release of Plug Power Inc., dated January 6, 2021.

104 Cover Page Interactive Data File (embedded with the Inline XBRL document).

5

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

Plug Power Inc.
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Date: January 7, 2021 By: /s/ Paul Middleton
Name: Paul Middleton
Title: Chief Financial Officer
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Exhibit 10.1

STOCK PURCHASE AGREEMENT

By and Among

GROVE ENERGY CAPITAL LLC,

PLUTUS CAPITAL NY, INC.,

SK E&S AMERICAS, INC.,

AND

PLUG POWER INC.

Dated as of January 6, 2021
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STOCK PURCHASE AGREEMENT

THIS STOCK PURCHASE AGREEMENT (this “Agreement”), dated as of January 6, 2021, by and among Grove Energy
Capital LLC (the “Investor”), a Delaware limited liability company, with its principal place of business at 55 East 59th St. 11th Fl., New
York, NY 10022, Plutus Capital NY, Inc. (“Plutus”), a Delaware corporation, with its principal place of business at 55 East 59th St. 11th

Fl., New York, NY 10022, SK E&S Americas, Inc. (“SK E&S Americas”), a Delaware corporation, with its principal place of business
at 1980 Post Oak Blvd. Suite 2000, Houston, TX 77056 (Plutus and SK E&S Americas, together, the “Guarantors”), and Plug Power
Inc. (the “Company”), a Delaware corporation, with its principal place of business at 968 Albany Shaker Road, Latham, NY 12110.
Each of the Investor, Guarantor and the Company is referred to in this Agreement as a “party” and together as the “parties.”

WHEREAS, pursuant to the terms and subject to the conditions set forth in this Agreement, the Company desires to issue and
sell to the Investor, and the Investor desires to subscribe for and purchase from the Company, certain shares of common stock, par value
$0.01 per share, of the Company (the “Common Stock”); and
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WHEREAS, the Investor is wholly owned by Plutus as of the date hereof and will be, directly or indirectly, wholly owned by
Plutus and SK E&S Americas as of the Closing, Plutus is directly wholly owned by SK Holdings Co., Ltd. (“SK Holdings”), and SK
E&S Americas is directly wholly owned by SK E&S Co., Ltd. (“SK E&S”), and the Guarantors desire to, jointly and severally,
guarantee the obligations of the Investor under this Agreement.

NOW, THEREFORE, in consideration of the following mutual promises and obligations, and for good and valuable
consideration, the adequacy and sufficiency of which are hereby acknowledged, the Investor and the Company agree as follows:

1. Definitions.

1.1 Defined Terms. When used in this Agreement, the following terms shall have the respective meanings
specified therefor below:

“Affiliate” shall mean, with respect to any Person, another Person that controls, is controlled by or is under common control
with such Person. A Person shall be deemed to control another Person if such Person possesses, directly or indirectly, the power to
direct or cause the direction of the management and policies of such Person, whether through the ownership of voting securities, by
contract or otherwise. Without limiting the generality of the foregoing, a Person shall be deemed to control another Person if any of the
following conditions is met: (i) in the case of corporate entities, direct or indirect ownership of more than fifty percent (50%) of the
stock or shares having the right to vote for the election of directors, and (ii) in the case of non-corporate entities, direct or indirect
ownership of more than fifty percent (50%) of the equity interest with the power to direct the management and policies of such non-
corporate entities. Notwithstanding anything to the contrary, the Affiliates of the Investor, the Guarantors, SK Holdings and SK E&S
shall only mean the Investor, the Guarantors, SK Holdings, SK E&S and any Subsidiaries of SK E&S in which SK E&S owns more
than fifty percent (50%) of the equity interest. For the purposes of this Agreement, in no event shall the Investor or any of its Affiliates
be deemed Affiliates of the Company or any of its Affiliates, nor shall the Company or any of its Affiliates be deemed Affiliates of the
Investor or any of its Affiliates.

1

“Agreement” shall have the meaning set forth in the Preamble, including all Exhibits attached hereto.

“Business Day” shall mean a day on which commercial banking institutions in New York, New York and Seoul, the Republic
of Korea are open for business.

“Competitor” shall have the meaning set forth in Section 1 of the Investor Agreement.

“Cross Receipt” shall mean an executed document signed by each of the Company and the Investor, in substantially the form
of Exhibit A attached hereto.

“Effect” shall have the meaning set forth in the definition of “Material Adverse Effect.”

“Governmental Authority” shall mean any court, agency, authority, department or other instrumentality of any government or
country or of any national, federal, state, provincial, regional, county, city or other political subdivision of any such government or
country or any supranational organization of which any such country is a member.

“Indirect Transfer” shall have meaning set forth in Section 1 of the Investor Agreement.

“Investor Agreement” shall mean that certain Investor Agreement by and among the Investor, SK Holdings, SK E&S and the
Company, to be dated as of the Closing Date, in substantially the form of Exhibit B attached hereto, as the same may be amended from
time to time.

“Joint Venture Agreement” shall mean the definitive joint venture agreement and the definitive stockholder agreement (or
similar agreements) establishing the joint venture contemplated by the Nonbinding Asia JV Framework Agreement dated the date
hereof.
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“Law” or “Laws” shall mean all laws, statutes, rules, regulations, orders, judgments, injunctions and/or ordinances of any
Governmental Authority.

“Letter Agreement” shall mean that certain Letter Agreement to be entered into by and among SK Holdings, SK E&S and the
Company pursuant to Section 3.2(a), in substantially the form of Exhibit D attached hereto, as the same may be amended from time to
time.

“Material Adverse Effect” shall mean any change, event or occurrence (each, an “Effect”) that, individually or when taken
together with all other Effects, has had, or would reasonably be expected to have, either alone or in combination with all other Effects,
(i) a material adverse effect on the business, financial condition, results of operations or prospects of the Company and its Subsidiaries,
taken as a whole, or (ii) a material adverse effect on the Company’s ability to perform its obligations, or consummate the Transaction, in
accordance with the terms of the Transaction Agreements, except in the case of (i) or (ii) to the extent that any such Effect results from
or arises out of: (A) changes in economic conditions generally or capital and financial markets generally, including changes in interest
or exchange rates, (B) changes in legal, regulatory, political, economic or business conditions or changes in generally accepted
accounting principles in the United States or interpretations thereof that, in each case, generally affect the industry in which the
Company and its Subsidiaries operate, (C) the announcement, pendency or performance of the Transaction Agreements or the Joint
Venture Agreement, or the consummation of the Transaction or the identity of the Investor, (D) any change in the trading prices or
trading volume of the Company Stock or any failure to meet internal projections or forecasts or published revenue or earnings
projections of industry analysts, (E) acts of war, sabotage or terrorism, or any escalation or worsening of any such acts of war, sabotage
or terrorism, (F) earthquakes, hurricanes, floods or other natural disasters, pandemics or other health crises, including but not limited to
the COVID-19 pandemic, or (G) any action taken by the Company in accordance with the Transaction Agreements or the Joint Venture
Agreement or with the Investor’s written consent (it being understood that, in each case, the facts giving rise to or contributing to any
such change may be deemed to constitute, or be taken into account when determining whether there has been or will be, a Material
Adverse Effect, except to the extent any of such facts is an Effect referred in clauses (A) through (G) of this definition).
Notwithstanding the foregoing, any Effects referred to in clauses (A), (B), (D), (E) or (F) shall be taken into account in determining
whether there has been or will be, a Material Adverse Effect to the extent such Effect has a materially disproportionate adverse effect on
the Company and its Subsidiaries (taken as a whole) relative to other participants in the industry in which the Company and its
Subsidiaries operate.

2

“Organizational Documents” shall mean (i) the Amended and Restated Certificate of Incorporation of the Company dated as
of October 28, 1999, as amended through the date of this Agreement and (ii) the Third Amended and Restated Bylaws of the Company,
as amended through the date of this Agreement.

“Person” shall mean any individual, partnership, limited liability company, firm, corporation, trust, unincorporated
organization, government or any department or agency thereof or other entity, as well as any syndicate or group that would be deemed
to be a Person under Section 13(d)(3) of the Exchange Act.

“Representatives” shall mean, with respect to any Person, its officers, directors, principals, partners, managers, members,
employees, consultants, agents, financial advisors, investment bankers, attorneys, accountants, potential debt and equity financing
sources (excluding any co-investors and any purchasers in an Indirect Transfer), and other representatives. For the avoidance of doubt,
potential debt and equity financing sources are Representatives, whether or not the Investor contacts any one of them before or after the
Closing Date.

“Subsidiary” shall mean, with respect to any Person, any other Person of which at least a majority of the securities or
ownership interests having by their terms ordinary voting power to elect a majority of the board of directors or other Persons performing
similar functions is directly or indirectly owned or controlled by such Person and/or by one or more of its Subsidiaries.

“Third Party” shall mean any Person (other than a Governmental Authority) other than the Investor, the Guarantors, the
Company or any Affiliate of the Investor, the Guarantors or the Company.

3
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“Transaction” shall mean the issuance and sale of the Shares by the Company, and the purchase of the Shares by the Investor,
in accordance with the terms hereof.

“Transaction Agreements” shall mean this Agreement, the Letter Agreement and the Investor Agreement.

1.2 Additional Defined Terms

. In addition to the terms defined in Section 1.1, the following terms shall have the respective meanings assigned thereto in the
sections indicated below:

Defined Term Section
Additional Shares Section 2.2
Agreement Preamble
Closing Section 3.1
Closing Date Section 3.1
Company Securities
Common Stock

Section 4.2(c)
Preamble

Company Preamble
Company SEC Documents Section 4.11(a)
Competing Transaction Section 10.4
Confidential Information Section 10.9
DOJ Section 10.3
Exchange Act Section 4.11(a)
Excluded Shares Section 2.2
FTC Section 10.3
Guarantors Preamble
HSR Act Section 4.7
Investor Preamble
LAS Section 4.7
Letter Agreement Delivery Date Section 3.2(a)
Modified Clause Section 11.7
Nasdaq Section 4.7
party or parties Preamble
Permits Section 4.10
Plutus Preamble
Purchase Price Section 2
SEC Section 4.7
Securities Act Section 4.11(a)
Share Amount Section 2
Shares Section 2
SK E&S Preamble
SK E&S Americas Preamble
SK Holdings Preamble
Termination Date Section 9.1(b)
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2. Purchase and Sale of Common Stock.

2.1 Purchase Price and Share Amount. Subject to the terms and conditions of this Agreement, at the Closing, the
Company shall issue and sell to the Investor, free and clear of all liens, other than any liens arising as a result of any action by the
Investor, and the Investor shall purchase from the Company, a number of shares of Common Stock equal to the Share Amount (the
“Shares”), at a purchase price of US $29.2893 per share (the “Purchase Price”), for an aggregate purchase price of US $1,506,293,606
(the “Aggregate Purchase Price”). Subject to Section 2.2, the “Share Amount” shall equal 51,428,119; provided, that, in the event of
any stock dividend, stock split, combination of shares or other similar change in the capital structure of the Company after the date
hereof and on or prior to the Closing which affects or relates to the Common Stock, the Share Amount shall be adjusted proportionately.

2.2 Share Amount and Purchase Price Adjustment. The Share Amount and the Aggregate Purchase Price are
subject to increase pursuant to this Section 2.2. If, after the date hereof and prior to the Closing, the Company issues any Common Stock
other than (i) shares of Common Stock issued upon the exercise or vesting or settlement of any options, warrants or restricted stock
units outstanding as of the date hereof, or upon the conversion or redemption of the 3.75% Convertible Senior Notes due 2025 and the
5.5% Convertible Senior Notes due 2023, (ii) shares of Common Stock issued pursuant to the Company’s stock option and incentive
plans or other employee or director compensation plans or (iii) shares of Common Stock issued as matching contributions under the
Company’s 401(k) plan (collectively, “Excluded Shares”), then the Investor may, at its option, by notice to the Company at least three
(3) Business Days prior to the Closing, increase the Share Amount (with a corresponding increase in the Aggregate Purchase Price) by
up to a number of shares of Common Stock equal to (a) the Additional Shares divided by 0.901 minus (b) the Additional Shares. For
this purpose, “Additional Shares” means a number of shares of Common Stock equal to (x) the number of shares of Common Stock
issued and outstanding as of the date immediately preceding the Closing Date, minus (y) 468,047,829, minus (z) the total number of
Excluded Shares.

3. Closing Date; Deliveries.

3.1 Closing Date. Subject to the satisfaction or waiver of all the conditions to the Closing set forth in Sections 6,
7 and 8 hereof, the closing of the purchase and sale of the Shares hereunder (the “Closing”) shall be held virtually by telephonic
meeting on the third (3rd) Business Day after the satisfaction of the conditions to Closing set forth in Sections 6, 7 and 8 (other than
those conditions that by their nature are to be satisfied at the Closing), at 10:00 a.m., Boston time, at the offices of Goodwin Procter
LLP, 100 Northern Avenue, Boston, Massachusetts 02210, or at such other time, date and location as the parties may agree. The date the
Closing occurs is hereinafter referred to as the “Closing Date.”

3.2 Deliveries.

(a) Deliveries prior to Closing. On or prior to the date that is twenty (20) days after the date of this
Agreement (the “Letter Agreement Delivery Date”), the Company, SK Holdings and SK E&S shall use all reasonable best efforts to
execute and deliver to each other a duly executed Letter Agreement.

(b) Deliveries by the Company. At the Closing, subject to the terms and conditions hereof, the
Company shall instruct its transfer agent to deliver to the Investor the Shares via book-entry to the applicable account registered in the
name of the Investor. The Company shall also deliver at the Closing: (i) a duly executed Cross Receipt; (ii) a certificate in form and
substance reasonably satisfactory to the Investor and duly executed on behalf of the Company by an authorized executive officer of the
Company, certifying that the conditions to Closing set forth in Section 6 of this Agreement have been fulfilled; (iii) a duly executed
Investor Agreement; and (iv) a certificate of the secretary of the Company dated as of the Closing Date certifying (A) that attached
thereto are true and complete copies of the Organizational Documents in effect on the Closing Date; (B) that attached thereto is a true
and complete copy of all resolutions adopted by the Board of Directors of the Company authorizing the execution, delivery and
performance of the Transaction Agreements and the Transaction and that all such resolutions are in full force and effect and are all the
resolutions adopted in connection with the transactions contemplated hereby as of the Closing Date; and (C) as to the incumbency and
specimen signature of any officer of the Company executing a Transaction Agreement on behalf of the Company.

5
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(c) Deliveries by the Investor. At the Closing, the Investor shall deliver, or caused to be delivered, to
the Company the Aggregate Purchase Price by wire transfer of immediately available United States funds to an account designated by
the Company. The Company shall notify the Investor in writing of the wiring instructions for such account not less than three
(3) Business Days before the Closing Date. The Investor shall also deliver, or cause to be delivered, at the Closing: (i) a duly executed
Cross Receipt; (ii) a certificate in form and substance reasonably satisfactory to the Company and duly executed by an authorized
executive officer of the Investor certifying that the conditions to Closing set forth in Section 7 of this Agreement have been fulfilled;
(iii) a duly executed Investor Agreement by the Investor, SK Holdings and SK E&S; and (iv) a certificate of the secretary of each of the
Investor and the Guarantors dated as of the Closing Date certifying as to the incumbency and specimen signature of any officer
executing a Transaction Agreement on behalf of the Investor and the Guarantors, as the case may be.

4. Representations and Warranties of the Company. The Company hereby represents and warrants the following to the
Investor as of the date hereof (except for the representations and warranties that speak as of a specific date, which shall be made as of
such date):

4.1 Organization, Good Standing and Qualification.

(a) The Company is a corporation duly organized, validly existing and in good standing under the laws
of the State of Delaware. The Company has all requisite corporate power and corporate authority to own, lease and operate its properties
and assets, to carry on its business as now conducted and as proposed to be conducted as described in the Company SEC Documents, to
enter into the Transaction Agreements, to issue and sell the Shares and to carry out the other transactions contemplated by the
Transaction Agreements.

(b) The Company is qualified to transact business and is in good standing in each jurisdiction in which
the character of the properties owned, leased or operated by the Company or the nature of the business conducted by the Company
makes such qualification necessary, except where the failure to be so qualified would not reasonably be likely to have a Material
Adverse Effect.

4.2 Capitalization and Voting Rights.

(a) The authorized capital of the Company as of January 5, 2021 consists of: (i) 750,000,000 shares of
Common Stock of which, (1) 468,047,829 shares are issued and outstanding (excluding 5,926,417 treasury shares), (2) 848,910 shares
are reserved for issuance pursuant to the Company’s equity incentive plans, (3) 10,191,554 shares of common stock are issuable upon
the exercise of stock options outstanding on the date hereof, (4) 5,874,642 shares of common stock are issuable upon the vesting of
restricted stock units, (5) 104,753,740 shares of common stock are issuable upon the exercise of warrants, (6) 69,808 shares of common
stock are issuable upon conversion of the 5.50% Convertible Senior Notes due March 2023 at a conversion rate of 436.3002 shares, and
(7) 42,186,802 shares of common stock are issuable upon conversion of the 3.75% Convertible Senior Notes due June 2025 at a
conversion rate of 198.6196 shares, and (ii) 5,000,000 shares of preferred stock, par value $0.01 per share, of which (1) 170,000 have
been designated as Series A Junior Participating Cumulative Preferred Stock, (2) 10,431 have been designated as Series C Redeemable
Convertible Preferred Stock, and (3) 35,000 have been designated as Series E Convertible Preferred Stock, none of which are issued and
outstanding as of the date of this Agreement. All of the issued and outstanding shares of Common Stock (A) have been duly authorized
and validly issued, (B) are fully paid and non-assessable, and (C) were issued in compliance with all applicable federal and state
securities Laws. None of the issued and outstanding shares of Common Stock were issued in violation of any preemptive rights arising
under the Delaware General Corporation Law or the Organizational Documents.
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(b) All of the authorized shares of Common Stock are entitled to one (1) vote per share.

(c) Except as described or referred to in Section 4.2(a) above, as provided in the Investor Agreement, as
set forth in the Company SEC Documents or as disclosed to the Investor, there are: (i) no outstanding shares of capital stock of, or other
equity interests in, the Company, (ii) no outstanding securities of the Company convertible into or exchangeable for shares of capital
stock of, or other equity interests in, the Company, and (iii) no outstanding options, warrants, rights or other commitments or
agreements to acquire from the Company, or that obligate the Company to issue, any capital stock of, or other equity interests in, or any
securities convertible into or exchangeable for shares of capital stock of, or other equity interests in, the Company (the items in clauses
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(i), (ii) and (iii) being referred to collectively as “Company Securities”), other than any new grants of equity awards pursuant to the
Company’s existing stock option plans or other employee compensation plans in the ordinary course of business or issuances of
Common Stock as matching contributions under the Company’s 401(k) plan.

(d) Except as provided in the Investor Agreement, as set forth in the Company SEC Documents or the
Organizational Documents, the Company is not a party to any stockholders’ agreement, voting agreement, registration rights agreement
or other similar agreement or understanding relating to any Company Securities or any other agreement relating to the disposition,
voting or dividends with respect to any Company Securities or the giving of written consents by a stockholder or director of the
Company.

4.3 Subsidiaries. None of the Company’s Subsidiaries is a “significant subsidiary” (as such term is defined in
Rule 1-02 of Regulation S-X promulgated under the Securities Act).

4.4 Authorization.

(a) All requisite corporate action on the part of the Company and its directors required by applicable
Law for the authorization, execution and delivery by the Company of the Transaction Agreements and the performance of all
obligations of the Company hereunder and thereunder, including the authorization, issuance and delivery of the Shares, has been taken.
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(b) This Agreement has been duly authorized, executed and delivered by the Company and, assuming
due authorization, execution and delivery thereof by the other parties hereto, is a valid and legally binding obligation of the Company,
enforceable against the Company in accordance with its terms (except as such enforceability may be limited by (i) applicable
bankruptcy, insolvency, reorganization, moratorium or other Laws of general application relating to or affecting enforcement of
creditors’ rights and (ii) rules of Law governing specific performance, injunctive relief or other equitable remedies and limitations of
public policy). The Letter Agreement and the Investor Agreement have been duly authorized by the Company and, assuming due
authorization, execution and delivery thereof by the other parties thereto, upon the execution and delivery of the Letter Agreement and
the Investor Agreement by the Company, will constitute valid and legally binding obligations of the Company, enforceable against the
Company in accordance with their terms (except as such enforceability may be limited by (i) applicable bankruptcy, insolvency,
reorganization, moratorium or other Laws of general application relating to or affecting enforcement of creditors’ rights and (ii) rules of
Law governing specific performance, injunctive relief or other equitable remedies and limitations of public policy).

4.5 No Defaults. The Company is not in default under or in violation of (a) its Organizational Documents,
(b) any provision of applicable Law or any ruling, writ, injunction, order, Permit, judgment or decree of any Governmental Authority or
(c) any agreement, arrangement or instrument, whether written or oral, by which the Company or any of its assets are bound, except, in
the case of subsections (b) and (c), as would not reasonably be likely to have a Material Adverse Effect. To the knowledge of the
Company, there exists no condition, event or act which after notice, lapse of time, or both, would constitute a default or violation by the
Company under any of the foregoing, except, in the case of subsections (b) and (c), as would not reasonably be likely to have a Material
Adverse Effect.

4.6 No Conflicts. The execution, delivery and performance of the Transaction Agreements and compliance with
the provisions hereof and thereof by the Company do not and shall not: (a) violate any provision of applicable Law or any ruling, writ,
injunction, order, permit, judgment or decree of any Governmental Authority, (b) constitute a breach of, or default under (or an event
which, with notice or lapse of time or both, would become a default under) or conflict with, or give rise to any right of termination,
cancellation or acceleration of, any agreement, arrangement or instrument, whether written or oral, by which the Company or any of its
assets are bound or (c) violate or conflict with any of the provisions of the Company’s Organizational Documents, except, in the case of
subsections (a) and (b), as would not reasonably be likely to have a Material Adverse Effect.

4.7 No Governmental Authority or Third Party Consents. No consent, approval, authorization or other order of,
or filing with, or notice to, any Governmental Authority or other Third Party is required to be obtained or made by the Company in
connection with the authorization, execution and delivery by the Company of any of the Transaction Agreements or with the
authorization, issue and sale by the Company of the Shares, except (i) such filings as may be required to be made with the Securities and
Exchange Commission (the “SEC”) and with any state blue sky or securities regulatory authority, (ii) as required pursuant to the Hart-
Scott-Rodino Antitrust Improvements Act of 1976, as amended, and the rules and regulations promulgated thereunder (the “HSR Act”),
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and (iii) with respect to the Shares, the filing with The Nasdaq Stock Market LLC (“Nasdaq”) of, and the absence of unresolved issues
with respect to, a Notification Form: Listing of Additional Shares (the “LAS”).
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4.8 Valid Issuance of Shares. When issued, sold and delivered at the Closing in accordance with the terms hereof
for the Aggregate Purchase Price, the Shares shall be duly authorized, validly issued, fully paid and nonassessable, free from any liens,
encumbrances or restrictions on transfer, including preemptive rights, rights of first refusal or other similar rights, other than as arising
pursuant to the Transaction Agreements, as a result of any action by the Investor or under federal or state securities Laws.

4.9 Litigation. Except as set forth in the Company SEC Documents filed prior to the date of this Agreement,
there is no action, suit, proceeding or investigation pending (of which the Company has received notice or otherwise has knowledge) or,
to the Company’s knowledge, threatened, against the Company or which the Company intends to initiate which has had or is reasonably
likely to have a Material Adverse Effect.

4.10 Licenses and Other Rights; Compliance with Laws. The Company has all franchises, permits, licenses and
other rights and privileges (“Permits”) necessary to permit it to own its properties and to conduct its business as presently conducted
and is in compliance thereunder, except where the failure to be in compliance does not and would not reasonably be likely to have a
Material Adverse Effect. To the Company’s knowledge, it has not taken any action that would interfere with the Company’s ability to
renew all such Permit(s), except where the failure to renew such Permit(s) would not reasonably be likely to have a Material Adverse
Effect. The Company is and has been in compliance with all Laws applicable to its business, properties and assets, and to the products
and services sold by it, except where the failure to be in compliance does not and would not reasonably be likely to have a Material
Adverse Effect.

4.11 Company SEC Documents; Financial Statements; Nasdaq Stock Market.

(a) Since January 1, 2019, the Company has timely filed all required reports, schedules, forms,
statements and other documents (including exhibits and all other information incorporated therein), and any required amendments to
any of the foregoing, with the SEC (the “Company SEC Documents”). As of their respective filing dates, each of the Company SEC
Documents complied in all material respects with the requirements of the Securities Act of 1933, as amended (the “Securities Act”),
and the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the rules and regulations of the SEC promulgated
thereunder applicable to such Company SEC Documents, and no Company SEC Documents when filed or declared effective, as
applicable, contained any untrue statement of a material fact or omitted to state a material fact required to be stated therein or necessary
in order to make the statements therein, in light of the circumstances under which they were made, not misleading.

(b) The financial statements of the Company included in its Annual Report on Form 10-K for the fiscal
year ended December 31, 2019 and in its quarterly reports on Form 10-Q for the quarterly periods ended September 30, 2020, June 30,
2020, and March 31, 2020 comply as to form in all material respects with the applicable accounting requirements and the published
rules and regulations of the SEC with respect thereto, have been prepared in accordance with United States generally accepted
accounting principles applied on a consistent basis during the periods involved (except as may be indicated in the notes thereto) and
fairly present in all material respects the financial position of the Company as of the dates thereof and the results of its operations and
cash flows for the periods then ended. Except (i) as set forth in the Company SEC Documents or (ii) for liabilities incurred in the
ordinary course of business subsequent to the date of the most recent balance sheet contained in the Company SEC Documents, the
Company has no liabilities, whether absolute or accrued, contingent or otherwise, other than those that would not, individually or in the
aggregate, reasonably be likely to have a Material Adverse Effect.
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(c) As of the date of this Agreement, the Common Stock is listed on The Nasdaq Capital Market, and
the Company has taken no action designed to, or which to its knowledge is likely to have the effect of, terminating the registration of the
Common Stock under the Exchange Act or delisting the Common Stock from The Nasdaq Capital Market. As of the date of this
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Agreement, the Company has not received any notification that, and has no knowledge that, the SEC or Nasdaq is contemplating
terminating such listing or registration.

4.12 Absence of Certain Changes. Except as disclosed in the Company SEC Documents, since January 1, 2019,
there has not occurred any event that has caused or would reasonably be expected to cause a Material Adverse Effect.

4.13 Internal Controls; Disclosure Controls and Procedures. The Company maintains internal control over
financial reporting as defined in Rule 13a-15(f) under the Exchange Act. The Company has implemented the “disclosure controls and
procedures” (as defined in Rules 13a-15(e) and 15d-15(e) under the Exchange Act) required in order for the principal executive officer
(or its equivalent) and principal financial officer (or its equivalent) of the Company to engage in the review and evaluation process
mandated by the Exchange Act, and is in compliance with such disclosure controls and procedures in all material respects. Each of the
principal executive officer and the principal financial officer of the Company has made all certifications required by Sections 302 and
906 of the Sarbanes-Oxley Act of 2002 with respect to all reports, schedules, forms, statements and other documents required to be filed
by the Company with the SEC during the past twelve (12) months.

4.14 Offering. Subject to the accuracy of the Investor’s representations set forth in Sections 5.6, 5.7, 5.8, 5.10 and
5.11, the offer, sale and issuance of the Shares to be issued in conformity with the terms of this Agreement constitute transactions which
are exempt from the registration requirements of the Securities Act and from all applicable state registration or qualification
requirements. Neither the Company nor any Person acting on its behalf will take any action that would cause the loss of such
exemption.

4.15 No Integration. The Company has not, directly or through any agent, sold, offered for sale, solicited offers to
buy or otherwise negotiated in respect of, any security (as defined in the Securities Act) which is or will be integrated with the Shares
sold pursuant to this Agreement in a manner that would require the registration of the Shares under the Securities Act.
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4.16 Brokers’ or Finders’ Fees. No broker, finder, investment banker or other Person is entitled to any brokerage,
finder’s or other fee or commission from the Company in connection with the transactions contemplated by the Transaction
Agreements.

4.17 Critical Technologies; TID U.S. Business. The Company does not produce, design, test, manufacture,
fabricate, or develop any “critical technologies” as that term is defined in 31 C.F.R. §800.215, nor is it otherwise a “TID U.S. business”
as that term is defined in 31 C.F.R. §800.248.

5. Representations and Warranties of the Investor. The Investor hereby represents and warrants the following to the
Company as of the date hereof (except for the representations and warranties that speak as of a specific date, which shall be made as of
such date):

5.1 Organization; Good Standing. The Investor is a limited liability company duly organized, validly existing
and in good standing under the laws of Delaware. The Investor has or will have all requisite power and authority to enter into the
Transaction Agreements, to purchase the Shares and to perform its obligations under and to carry out the other transactions
contemplated by the Transaction Agreements.

5.2 Capitalization and Ownership.

(a) The membership interests of the Investor as of the date hereof is owned 100% by Plutus.

(b) The authorized capital stock of SK E&S as of the date hereof consists of: 100,000,000 common
stock, of which, as of the date of this Agreement, 46,401,990 common stock are issued and outstanding; and as of the date hereof,
41,761,791 (90%) of the issued and outstanding common stock of SK E&S is owned by SK Holdings.

(c) The Investor is wholly owned by Plutus as of the date hereof and will be, directly or indirectly,
wholly owned by Plutus and SK E&S Americas as of the Closing, Plutus is directly wholly owned by SK Holdings and SK E&S
Americas is directly wholly owned by SK E&S. SK Holdings, SK E&S and the Guarantors (together with their respective wholly-
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owned Affiliates) control the Investor and will make all decisions with respect to the Investor’s investment in the Company and its
ownership of the Shares.

(d) There are no outstanding options, rights or agreements of any kind relating to the issuance, sale or
transfer of any capital stock or other equity securities of the Investor, Plutus or SK E&S Americas to any other person.

5.3 Authorization.

All requisite corporate or other action on the part of the Investor, the Guarantors, SK Holdings and SK E&S and their
respective members, principals, partners, directors, officers and stockholders required by applicable Law for the authorization, execution
and delivery by the Investor, the Guarantors, SK Holdings and SK E&S of the Transaction Agreements to which they are a party and the
performance of all of their obligations under the Transaction Agreements to which they are a party, including the subscription for and
purchase of the Shares by the Investor, has or will have been taken as of the Closing Date. This Agreement has been duly authorized,
executed and delivered by the Investor and the Guarantors and, assuming due authorization, execution and delivery thereof by the other
parties hereto, is a valid and legally binding obligation of the Investor and the Guarantors, enforceable against the Investor and the
Guarantors in accordance with its terms (except as such enforceability may be limited by (i) applicable bankruptcy, insolvency,
reorganization, moratorium or other Laws of general application relating to or affecting enforcement of creditors’ rights and (ii) rules of
Law governing specific performance, injunctive relief or other equitable remedies and limitations of public policy). The Letter
Agreement has been duly authorized by SK Holdings and SK E&S and the Investor Agreement has been duly authorized by the
Investor, SK Holdings and SK E&S, and, assuming due authorization, execution and delivery thereof by the other parties thereto, upon
the execution and delivery of the Letter Agreement by SK Holdings and SK E&S and the Investor Agreement by the Investor, SK
Holdings and SK E&S, will constitute valid and legally binding obligations of the Investor, SK Holdings and SK E&S, as the case may
be, enforceable against the Investor, SK Holdings and SK E&S in accordance with their terms (except as such enforceability may be
limited by (i) applicable bankruptcy, insolvency, reorganization, moratorium or other Laws of general application relating to or affecting
enforcement of creditors’ rights and (ii) rules of Law governing specific performance, injunctive relief or other equitable remedies and
limitations of public policy).
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5.4 No Conflicts. The execution, delivery and performance of the Transaction Agreements and compliance with
the provisions hereof and thereof by the Investor, the Guarantors, SK Holdings and SK E&S to which they are a party do not and shall
not: (a) violate any provision of applicable Law or any ruling, writ, injunction, order, permit, judgment or decree of any Governmental
Authority, (b) constitute a breach of, or default under (or an event which, with notice or lapse of time or both, would become a default
under) or conflict with, or give rise to any right of termination, cancellation or acceleration of, any agreement, arrangement or
instrument, whether written or oral, by which the Investor, the Guarantors, SK Holdings and SK E&S or any of their respective assets,
are bound, or (c) violate or conflict with any of the provisions of the organizational documents (including any articles or memoranda of
organization or association, charter, bylaws or similar documents) of the Investor, the Guarantors, SK Holdings and SK E&S, except as
would not impair or adversely affect the ability of the Investor, the Guarantors, SK Holdings and SK E&S to consummate the
Transactions to which they are a party and perform their obligations under the Transaction Agreements to which they are a party.

5.5 No Governmental Authority or Third Party Consents. No consent, approval, authorization or other order of
any Governmental Authority or other Third Party is required to be obtained by the Investor in connection with the authorization,
execution and delivery of any of the Transaction Agreements or with the subscription for and purchase of the Shares, except as required
pursuant to the HSR Act and to obtain an approval from the Bank of Korea.

5.6 Purchase Entirely for Own Account. The Shares shall be acquired for investment for the Investor’s own
account, not as a nominee or agent, and not with a view to the resale or distribution of any part thereof, and the Investor has no present
intention of selling, granting any participation or otherwise distributing the Shares. The Investor does not have and will not have as of
the Closing any contract, undertaking, agreement or arrangement with any Person to sell, transfer or grant participation to a Person any
of the Shares.
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5.7 Disclosure of Information. The Investor has had the opportunity to review the Company SEC Documents
and has received or has had full access to all the information from the Company and its management that the Investor considers
necessary or appropriate for deciding whether to purchase the Shares hereunder. The Investor further represents that it has had an
opportunity to ask questions and receive answers from the Company regarding the Company, its financial condition, results of
operations and prospects and the terms and conditions of the offering of the Shares sufficient to enable it to evaluate its investment. The
Investor can bear the economic risk of (x) an investment in the Shares and (y) a total loss in respect of such investment.

5.8 Investment Experience and Accredited Investor Status. The Investor is an “accredited investor” (as defined
in Regulation D under the Securities Act). The Investor has such knowledge and experience in financial and business matters and in
investments of this type that it is capable of evaluating the merits and risks of the investment in the Shares and of making an informed
investment decision.

5.9 Acquiring Person. As of the date of this Agreement and immediately prior to the Closing, neither the
Investor nor any of its Affiliates, beneficially owns, or will beneficially own (as determined pursuant to Rule 13d-3 under the Exchange
Act without regard for the number of days in which a Person has the right to acquire such beneficial ownership and without regard to
the Investor’s rights under this Agreement), Common Stock or any other securities of the Company.

5.10 Restricted Securities. The Investor acknowledges that the Shares have not been registered under the
Securities Act or under any state or foreign securities laws. The Investor understands that the Shares, when issued, shall be “restricted
securities” under the federal securities Laws inasmuch as they are being acquired from the Company in a transaction not involving a
public offering and that under such Laws, the Shares may be resold without registration under the Securities Act only in certain limited
circumstances. The Investor represents that it is familiar with Rule 144 of the Securities Act, as presently in effect. The Investor will not
offer, transfer, sell, pledge or otherwise dispose of any of the Shares, except in compliance with the registration requirements or
exemption provisions of the Securities Act and any other applicable securities Laws.

5.11 Restrictive Legend. The Investor understands that the Shares shall bear the restrictive legend, and be subject
to the transfer restrictions, set forth in the Investor Agreement.

5.12 Financial Assurances. The Guarantors shall cause the Investor to have, and the Investor will have, as of the
Closing Date, access to cash in an amount sufficient to pay to the Company the Aggregate Purchase Price.
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6. Investor’s Conditions to Closing. The Investor’s obligation to purchase the Shares at the Closing is subject to the
fulfillment as of such Closing of the following conditions (unless waived in writing by the Investor):

6.1 Representations and Warranties. The representations and warranties made by the Company in Section 4
hereof shall be true and correct in all material respects as of the date of this Agreement and as of the Closing Date as though made on
and as of such dates, except to the extent such representations and warranties (i) are already qualified by materiality, MAE or words of
similar import, in which case such representations and warranties shall be true and correct as of such dates in all respects or (ii) are
specifically made as of a particular date, in which case such representations and warranties shall be true and correct as of such date.

6.2 Covenants. All covenants and agreements contained in this Agreement to be performed or complied with by
the Company on or prior to the Closing Date shall have been performed or complied with in all material respects.

6.3 Investor Agreement. The Company shall have duly executed and delivered to the Investor, pursuant to
Section 3.2(b) of this Agreement, the Investor Agreement, and (subject to execution by the Investor, SK Holdings and SK E&S) such
agreement shall be in full force and effect.

6.4 Other Deliverables. The Investor shall have received all items required to be delivered to the Investor
pursuant to Section 3.2(b) of this Agreement (other than the Investor Agreement) at or prior to the Closing.

6.5 No Material Adverse Effect. From and after the date of this Agreement until the Closing Date, there shall
have occurred no event that has caused or would reasonably be expected to cause a Material Adverse Effect.
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7. Company’s Conditions to Closing. The Company’s obligation to issue and sell the Shares at the Closing is subject to
the fulfillment as of such Closing of the following conditions (unless waived in writing by the Company):

7.1 Representations and Warranties. The representations and warranties made by the Investor in Section 5 hereof
shall be true and correct as of the date of this Agreement and as of the Closing Date as though made on and as of such dates, except to
the extent such representations and warranties are specifically made as of a particular date, in which case such representations and
warranties shall be true and correct as of such date.

7.2 Covenants. All covenants and agreements contained in this Agreement to be performed or complied with by
the Investor on or prior to the Closing Date shall have been performed or complied with in all material respects.

7.3 Letter Agreement. SK Holdings and SK E&S shall have duly executed and delivered to the Company,
pursuant to Section 3.2(a) of this Agreement, the Letter Agreement, and (subject to execution by the Company) such agreement shall be
in full force and effect.
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7.4 Investor Agreement. The Investor, SK Holdings and SK E&S shall have duly executed and delivered to the
Company, pursuant to Section 3.2(c) of this Agreement, the Investor Agreement, and (subject to execution by the Company) such
agreement shall be in full force and effect.

7.5 Other Deliverables. The Company shall have received all items required to be delivered to the Company
pursuant to Section 3.2(c) of this Agreement (other than the Investor Agreement) at or prior to the Closing.

8. Mutual Conditions to Closing. The obligations of the Investor and the Company to consummate the Closing are
subject to the fulfillment as of the Closing Date of the following conditions:

8.1 HSR Act

. The filings required under the HSR Act in connection with this Agreement shall have been made and the required waiting period shall
have expired or been terminated as of the Closing Date.

8.2 No Prohibition. No Governmental Authority shall have enacted, issued, promulgated, enforced or entered
any Law (whether temporary, preliminary or permanent) that is then in effect and that enjoins, restrains, makes illegal or otherwise
prohibits the consummation of the transactions contemplated by the Transaction Agreements.

8.3 Market Listing. The Shares shall have been approved for listing on The Nasdaq Capital Market, subject to
official notice of issuance.

9. Termination.

9.1 Ability to Terminate. This Agreement may be terminated at any time prior to the Closing by:

(a) mutual written consent of the Company and the Investor;

(b) either the Company or the Investor, upon written notice to the other no earlier than three
(3) Business Days after March 5, 2021 (the “Termination Date”), if the Transaction shall not have been consummated by the
Termination Date; provided, however, that the right to terminate this Agreement under this Section 9.1(b) shall not be available to any
party whose failure to fulfill any obligation under this Agreement has been the cause of, or resulted in, the failure to consummate the
transactions contemplated hereby prior to the Termination Date; and provided further, that if on the Termination Date all of the
conditions to Closing shall have been satisfied or waived (other than those conditions that by their nature are to be satisfied at the
Closing, which conditions shall be capable of being satisfied at such time), other than the conditions set forth in Section 8.1, then the
Termination Date shall automatically be extended until April 2, 2021;
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(c) either the Company or the Investor, upon written notice to the other, if any of the mutual conditions
to the Closing set forth in Section 8 shall have become incapable of fulfillment by the Termination Date and shall not have been waived
in writing by the other party; provided, however, that the right to terminate this Agreement under this Section 9.1(c) shall not be
available to any party whose failure to fulfill any obligation under this Agreement has been the cause of, or resulted in, the failure to
consummate the transactions contemplated hereby prior to the Termination Date;
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(d) the Company, upon written notice to the Investor, so long as the Company is not then in breach of
its representations, warranties, covenants or agreements under this Agreement such that any of the conditions set forth in Section 6.1 or
6.2, as applicable, could not be satisfied by the Termination Date, (i) upon a breach of any covenant or agreement on the part of the
Investor set forth in this Agreement, or (ii) if any representation or warranty of the Investor shall have been or become untrue, in each
case such that any of the conditions set forth in Section 7.1, 7.2 or 7.4, as applicable, could not be satisfied by the Termination Date;

(e) the Investor, upon written notice to the Company, so long as the Investor is not then in breach of its
representations, warranties, covenants or agreements under this Agreement such that any of the conditions set forth in Section 7.1 or 7.2,
as applicable, could not be satisfied by the Termination Date, upon a breach of any covenant or agreement on the part of the Company
set forth in this Agreement, or if any representation or warranty of the Company shall have been or become untrue, in each case such
that any of the conditions set forth in Section 6.1, 6.2 , 6.3 or 6.5, as applicable, could not be satisfied by the Termination Date; or

(f) the Company, upon written notice to the Investor, so long as the Company is not then in breach of
its representations, warranties, covenants or agreements under this Agreement such that any of the conditions set forth in Section 6.1 or
6.2, as applicable, could not be satisfied by the Termination Date, if SK Holdings and SK E&S have not delivered to the Company the
duly executed Letter Agreement, pursuant to Section 3.2(a) of this Agreement by the Letter Agreement Delivery Date.

9.2 Effect of Termination. In the event of the termination of this Agreement pursuant to Section 9.1 hereof,
(a) this Agreement (except for this Section 9.2 and Section 11 hereof, and any definitions set forth in this Agreement and used in such
sections) shall forthwith become void and have no effect, without any liability on the part of any party hereto or its Affiliates, and (b) all
filings, applications and other submissions made pursuant to this Agreement, to the extent practicable, shall be withdrawn from the
agency or other Person to which they were made or appropriately amended to reflect the termination of the transactions contemplated
hereby; provided, however, that nothing contained in this Section 9.2 shall relieve any party from liability for fraud or any intentional or
willful breach of this Agreement.

9.3 Notwithstanding anything to the contrary in this Agreement, to the extent SK Holdings and SK E&S have
not delivered to the Company the duly executed Letter Agreement pursuant to Section 3.2(a) of this Agreement by the Letter Agreement
Delivery Date, the Company may, in lieu of exercising its termination right under Section 9.1(f) hereof, cause Plutus and SK E&S
Americas, respectively, to become parties to the Investor Agreement (replacing SK Holdings and SK E&S, respectively) and to
absolutely and unconditionally agree to fully and punctually perform and comply with all covenants, agreements and other obligations
of SK Holdings and SK E&S under the Investor Agreement, provided that in such event the provisions of the Investor Agreement and
this Agreement shall be revised, in good faith among the parties, to effect such intent, and provided further that the obligations of Plutus
and SK E&S Americas (upon being replaced as parties for SK Holdings and SK E&S, respectively) shall be joint and several. For the
avoidance of doubt, in the event SK Holdings and SK E&S are unable to obtain requisite approval from the Bank of Korea, neither
Plutus nor SK E&S Americas shall be obligated to cause SK Holdings or SK E&S to, and neither SK Holdings nor SK E&S shall be
obligated to, enter into the Letter Agreement or the Investor Agreement.
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10. Additional Covenants and Agreements.

10.1 Investor Designee. Within ten (10) days after requested by the Company, the Investor shall provide the
Company with the name, relevant background information and other information relating to the of the proposed Investor Designee (as
defined in the Investor Agreement) as the Company may request.
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10.2 Market Listing. From the date hereof through the Closing Date, Company shall use all reasonable best efforts
to (a) maintain the listing and trading of the Common Stock on The Nasdaq Capital Market and (b) effect the listing of the Shares on
The Nasdaq Capital Market, including submitting the LAS to The Nasdaq Stock Market LLC no later than fifteen (15) calendar days
prior to the Closing Date. In the event that Nasdaq raises any objection with respect to the ownership threshold referenced in the
Director Period (as defined in the Investor Agreement), the Company will increase such ownership threshold to the lowest percentage
acceptable to Nasdaq and use its reasonable best efforts to obtain approval from Nasdaq, and the parties shall modify the Investor
Agreement accordingly.

10.3 Notification under the HSR Act. The parties shall, as soon as practicable, and, in any event, no later than ten
(10) days after the date of this Agreement, file or cause to be filed with the U.S. Federal Trade Commission (the “FTC”) and the U.S.
Department of Justice (the “DOJ”) the notifications required to be filed under the HSR Act with respect to the transactions
contemplated by the Transaction Agreements. The Investor will be responsible for all filing fees associated with any notifications
required to be filed under the HSR Act. The parties shall use commercially reasonable efforts to promptly obtain clearance under the
HSR Act for the consummation of the transactions contemplated by the Transaction Agreements, including by requesting early
termination of the HSR waiting period. The parties each agree not to take any action that will have the effect of delaying, impairing, or
impeding, the early termination or expiration of the applicable waiting period under the HSR Act for the transactions contemplated by
the Transaction Agreements. The parties commit to instruct their respective counsel to cooperate with each other and use commercially
reasonable efforts to facilitate and expedite the expiration or termination of the applicable HSR Act waiting period at the earliest
practicable date. Such commercially reasonable efforts and cooperation include, but are not limited to, counsel’s undertaking (a) to
promptly inform the other party of any written or oral communication received from the DOJ or the FTC; (b) to respond as promptly as
reasonably practicable to any request from the DOJ or the FTC for information, documents or other materials in connection with a
review of the transactions contemplated by the Transaction Agreements; (c) to provide to the other party, and permit the other party to
review and comment in advance of submission, all proposed correspondence, filings, and written communications to the DOJ or the
FTC with respect to the transactions contemplated by the Transaction Agreements (other than the notifications required to be filed under
the HSR Act); and (d) not to participate in any substantive meeting or discussion with the DOJ or the FTC in respect of an investigation
or inquiry concerning the transactions contemplated by the Transaction Agreements unless it consults with the other party in advance
and, except as prohibited by applicable law or the DOJ or the FTC, gives the other party the opportunity to attend and participate
therein; provided, however, that materials provided pursuant to this Section 10.3 may be redacted (x) to remove references concerning
the valuation, (y) as necessary to comply with contractual arrangements, and (z) as necessary to address reasonable attorney-client or
other privilege or confidentiality concerns. The parties will consider in good faith the views of one another, in connection with any
analyses, appearances, presentations, memoranda, briefs, arguments, opinions, and proposals made or submitted by or on behalf of any
party to the DOJ or the FTC, except as may be prohibited by or restricted by law. Notwithstanding anything to the contrary, nothing in
this Section 10.3 or elsewhere in this Agreement, shall require the Investor or the Company, or any of their respective Affiliates to (or
agree or commit to) sell, divest or otherwise dispose of, convey, license, hold separate, or otherwise restrict or limit freedom of action
with respect to, any assets, business, products, rights, licenses, investments, or assets, or interests therein.
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10.4 Joint Venture Agreement. For a period of eighteen (18) months following the Closing, the parties agree to
work together and negotiate in good faith and use commercially reasonable efforts to enter into the Joint Venture Agreement. From the
date hereof until the earliest of (a) the date that is twelve (12) months after the Closing Date (which date may be extended for an
additional six (6) months upon written notice by any party), (b) the execution by the Company and SK E&S of the Joint Venture
Agreement and (c) in the event the Closing does not occur, termination of this Agreement, neither the Company, the Investor or SK
E&S nor any of their respective Affiliates may directly or indirectly, (i) solicit, initiate or encourage the submission of, any proposal or
indication of interest relating to, (ii) participate in any discussions or negotiations regarding, or furnish to any person any non-public
information with respect to, or take any other action to facilitate any inquiries or the making of any proposal that constitutes, or may
reasonably be expected to lead to, or (iii) authorize, engage in or enter into any agreement or understanding with respect to, the
formation of a joint venture for the Korea, China or Vietnam markets as contemplated in the Nonbinding Asia JV Framework
Agreement dated the date hereof, an equity investment in any similar entity with respect to Korea, China or Vietnam, or any similar
transaction with respect to Korea, China or Vietnam, except with the other party (or its respective Affiliates) (such equity investment or
transaction, a “Competing Transaction”). For the avoidance of doubt, any equity investment or transaction for the following businesses
shall not be considered a Competing Transaction: (i) natural gas reforming, CCUS (Carbon Capture Utilization and Storage), and
liquefaction plant business in Korea and (ii) wholesale business of hydrogen to fuel cell power plants and refueling stations in Korea.
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10.5 Assistance and Cooperation.

(a) Prior to the Closing, upon the terms and subject to the conditions set forth in this Agreement, and
except as set forth in Section 10.3, each of the parties agrees to use all reasonable best efforts to take, or cause to be taken, all actions
and to do, or cause to be done, and to assist and cooperate with the other party in doing, all things necessary, proper or advisable to
consummate and make effective, in the most expeditious manner practicable, the transactions contemplated by this Agreement,
including using all reasonable best efforts to: (a) cause the conditions precedent set forth in Sections 6, 7 and 8 to be satisfied (including,
in the case of the Company, promptly notifying the Investor of any notice from The Nasdaq Stock Market LLC with respect to the
LAS); (b) obtain all necessary actions or non-actions, waivers, consents, approvals, orders and authorizations from Governmental
Authorities and make all necessary registrations, declarations and filings (including registrations, declarations and filings with
Governmental Authorities, if any); and (c) obtain all necessary consents, approvals or waivers from Third Parties.
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(b) The Company and the Investor shall each, upon request by the other, furnish the other with all
information concerning itself, its Affiliates, directors, officers and stockholders and such other matters as may be reasonably necessary
or advisable in connection with any statement, filing, notice or application made by or on behalf of the Investor, the Company or any of
their respective Affiliates to any Third Party and/or any Governmental Authority in connection with the Transaction.

(c) Subject to applicable Laws and as required by any Governmental Authority, the Company and the
Investor shall each keep the other apprised of the status of matters relating to consummation of the Transaction, including promptly
furnishing the other with copies of notices or other communications received by the Investor or the Company, as the case may be, or any
of its Affiliates, from any Third Party and/or any Governmental Authority with respect to the Transaction.

10.6 Effect of Waiver of Condition to Closing. In the event that, as of the Closing, the Investor waives the
condition regarding a Material Adverse Effect set forth in Section 6.5 of this Agreement, the Investor shall be deemed to have waived
any right of recourse against the Company for, and agreed not to sue the Company in respect of, any and all events or inaccuracies in
any representations or warranties of the Company (a) that, as of the Closing, have caused or would reasonably be expected to cause such
Material Adverse Effect and (b) of which the Investor had notice in writing from the Company immediately prior to the Closing.

10.7 Interim Operations of the Company.

From the date hereof until the Closing, except (a) as required by applicable Law, (b) as otherwise
contemplated by this Agreement or (c) as the Investor may approve in writing, the Company shall not: (i) merge or consolidate the
Company with any other Person or restructure, reorganize or completely or partially liquidate the Company or (ii) sell or otherwise
dispose of any of the Company’s material assets other than in the ordinary course of business.

10.8 Guarantee.

(a) Each of the Guarantors hereby unconditionally and irrevocably guarantees to the Company, on a
joint and several basis, the full and punctual performance of and compliance with all covenants, agreements and other obligations of the
Investor, now or hereafter existing, under the Transaction Agreements, including the payment of the Aggregate Purchase Price due from
the Investor under Section 5.12. Each of the Guarantors acknowledges and agrees that its liability under this Section 10.8(a) is joint and
several with the Investor and, upon any breach or default by the Investor, the Company shall not be obligated to first attempt
enforcement against the Investor. Each of the Guarantors hereby waives any and all defenses to enforcement of the guaranty set forth in
this Section 10.8(a), now existing or hereafter arising, which may be available to such Guarantor, sureties and other secondary parties at
law or in equity.
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(b) Each Guarantor, jointly and severally, represents and warrants to the Company that, as of the date of
this Agreement and as of the Closing Date: (1) such Guarantor has the requisite power and authority to execute and deliver the
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Transaction Agreements and to perform its obligations under the Transaction Agreements, including the obligations set forth in
Section 10.8(a); (2) this Agreement has been duly authorized, executed and delivered by such Guarantor and, assuming due
authorization, execution and delivery by the other parties hereto, is a valid and binding obligation of the Guarantor, enforceable against
the Guarantor in accordance with its terms (except as such enforceability may be limited by (i) applicable bankruptcy, insolvency,
reorganization, moratorium or other Laws of general application relating to or affecting enforcement of creditors’ rights and (ii) rules of
Law governing specific performance, injunctive relief or other equitable remedies and limitations of public policy); (3) the Investor
Agreement has been duly authorized by SK Holdings and SK E&S and, assuming due authorization, execution and delivery thereof by
the other parties thereto, upon the execution and delivery of the Investor Agreement by SK Holdings and SK E&S, will constitute a
valid and legally binding obligation of SK Holdings and SK E&S, enforceable against SK Holdings and SK E&S in accordance with its
terms (except as such enforceability may be limited by (i) applicable bankruptcy, insolvency, reorganization, moratorium or other Laws
of general application relating to or affecting enforcement of creditors’ rights and (ii) rules of Law governing specific performance,
injunctive relief or other equitable remedies and limitations of public policy); and (4) the execution, delivery and performance of the
Transaction Agreements and compliance with the provisions hereof and thereof by the applicable Guarantor, including the Guarantor’s
performance under Section 10.8(a), do not (x) violate any provision of applicable Law or any ruling, writ, injunction, order, permit,
judgment or decree of any Governmental Authority, (y) constitute a breach of, or default under (or an event which, with notice or lapse
of time or both, would become a default under) or conflict with, or give rise to any right of termination, cancellation or acceleration of,
any agreement, arrangement or instrument, whether written or oral, by which such Guarantor or any of its assets, are bound, or
(z) violate or conflict with any of the provisions of such Guarantor’s organizational documents (including any articles or memoranda of
organization or association, charter, bylaws or similar documents), except as would not impair or adversely affect the ability of such
Guarantor to consummate the Transactions and perform its obligations under the Transaction Agreements.

(c) Upon execution of the Letter Agreement, the Company agrees to irrevocably and unconditionally
release the Existing Guarantors from each of their respective obligations, now or hereafter existing, under this Agreement, including
under this Section 10.8.
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10.9 Confidentiality. The Investor, Plutus and SK E&S Americas shall, and shall cause their respective Affiliates
and Representatives to, keep confidential any information (including oral, written and electronic information) concerning the Company,
its subsidiaries or its Affiliates that may be furnished to the Investor, Plutus, SK E&S Americas or their respective Affiliates or
Representatives by or on behalf of the Company or any of its Representatives pursuant to this Agreement (the “Confidential
Information”) and to use the Confidential Information solely in connection with the Investor’s investment in the Company; provided
that the Confidential Information will not include information that (a) is, was or becomes available to the public (other than as a result
of a breach of any confidentiality obligation by the Investor, Plutus, SK E&S Americas or their respective Affiliates), (b) is or has been
independently developed or conceived by the Investor or its Affiliates without use of the Confidential Information or (c) is or has been
made known or disclosed to the Investor or its Affiliates by a Third Party without a breach of any confidentiality obligations such Third
Party has to the Company that is known to the Investor or its Affiliates; provided further that, the Investor may disclose the Confidential
Information (i) to its Representatives in connection with its investment in the Company, (ii) to any prospective purchaser of any shares
of Common Stock from the Investor or any prospective co-investor or purchaser in connection with any Indirect Transfer and their
respective Representatives, provided that (A) to the knowledge of the Investor, Plutus or SK E&S Americas, as the case may be, upon
reasonable inquiry, such prospective co-investor or purchaser is not a Competitor (as defined for purposes of an Indirect Transfer) or
otherwise a party to whom the Investor is not permitted to transfer Common Stock pursuant to Section 4.3 of the Investor Agreement,
(B) such prospective co-investor or purchaser agrees to be bound by a customary confidentiality or non-disclosure agreement with the
Investor, Plutus or SK E&S Americas, as the case may be, and agrees to bind each of its Representatives who receives any Confidential
Information to also be subject to customary confidentiality or non-disclosure agreements, and (C) within seven (7) days of providing
any Confidential Information to any such prospective co-investor or purchaser, the Investor, Plutus or SK E&S Americas, as the case
may be, provides notice to the Company notifying such prospective co-investor or purchaser, (iii) to any of Plutus, SK E&S Americas,
SK Holdings, SK E&S and their respective Representatives, in each case in the ordinary course of business (provided that the recipients
of such Confidential Information are subject to a customary confidentiality and non-disclosure obligation), (iv) as may be reasonably
determined by the Investor to be necessary in connection with the Investor’s enforcement of its rights in connection with this
Agreement, or (v) as may otherwise be required by law or legal, judicial or regulatory process, provided that (X) the Investor takes
reasonable steps to minimize the extent of any required disclosure described in this clause (v) and (Y) such disclosure requirement does
not arise from a breach of Section 7 of the December 11, 2020 confidentiality agreement; and provided, further, that the acts and
omissions of any Person to whom the Investor may disclose the Confidential Information (and such Person’s Representatives who
receive any such Confidential Information) pursuant to clauses (i), (ii) and (iii) of the preceding proviso shall be attributable to the

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Investor for purposes of determining the Investor’s compliance with this Section 10.9, except those who have entered into a separate
confidentiality or non-disclosure agreement or obligation with the Company. The confidentiality agreements dated November 15 and
December 11, 2020, between the Company and SK Holdings shall terminate upon execution of the Letter Agreement, provided that
Sections 6, 7, 10, 13, 14, 15 and 16 of the December 11, 2020 confidentiality agreement shall remain in full force and effect until
Closing.
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10.10 Securities Law Disclosure; Publicity. No public release or announcement concerning the transactions
contemplated hereby or by any other Transaction Agreement shall be issued by the Company or the Investor or the Guarantors without
the prior consent of the Company (in the case of a release or announcement by the Investor or the Guarantors) or the Investor (in the
case of a release or announcement by the Company) (which consents shall not be unreasonably withheld, conditioned or delayed),
except for any such release or announcement as may be required by securities Law or other applicable Law or the applicable rules or
regulations of any securities exchange or securities market, in which case the Company or the Investor, as the case may be, shall (to the
extent permissible under applicable Law) allow the Investor or the Company, as applicable, reasonable time to comment on such release
or announcement in advance of such issuance and the disclosing party shall consider the other party’s comments in good faith.

11. Miscellaneous.

11.1 Governing Law; Submission to Jurisdiction. The law, including the statutes of limitation, of the State of New
York shall govern this Agreement, the interpretation and enforcement of its terms and any claim or cause of action (in law or equity),
controversy or dispute arising out of or related to it or its negotiation, execution or performance, whether based on contract, tort,
statutory or other law, in each case without giving effect to any conflicts-of-law or other principle requiring the application of the law of
any other jurisdiction. Each party hereby irrevocably and unconditionally submits to the exclusive jurisdiction of the New York state
and federal courts sitting in the Borough of Manhattan in the City of New York (or, if such courts lack subject matter jurisdiction, in any
appropriate New York state or federal court) for the adjudication of any dispute hereunder or in connection herewith or with any
transaction contemplated hereby or discussed herein, and hereby irrevocably waives, and agrees not to assert in any suit, action or
proceeding, any claim that it is not personally subject to the jurisdiction of any such court, that such suit, action or proceeding is brought
in an inconvenient forum or that the venue of such suit, action or proceeding is improper. Each party hereby irrevocably waives personal
service of process and consents to process being served in any such suit, action or proceeding by mailing a copy thereof to such party at
the address for such notices to it under this Agreement and agrees that such service shall constitute good and sufficient service of
process and notice thereof. Nothing contained herein shall be deemed to limit in any way any right to serve process in any manner
permitted by law.

11.2 Waiver. No failure or delay of any party in exercising any right or remedy hereunder shall operate as a
waiver thereof, nor shall any single or partial exercise of any such right or power, or any abandonment or discontinuance of steps to
enforce such right or power, or any course of conduct, preclude any other or further exercise thereof or the exercise of any other right or
power. Any agreement on the part of any party to any such waiver shall be valid only if set forth in a written instrument executed and
delivered by a duly authorized officer on behalf of such party.

11.3 Notices. All notices, instructions and other communications hereunder or in connection herewith shall be in
writing, shall be sent to the address of the relevant party set forth on Exhibit C attached hereto and shall be deemed duly given (a) on the
date of delivery if delivered personally, or if by facsimile or electronic mail, upon written confirmation of receipt by facsimile,
electronic mail or otherwise, (b) on the first (1st) Business Day following the date of dispatch if delivered utilizing a next-day service by
a recognized next-day courier or (c) on the earlier of confirmed receipt or the fifth (5th) Business Day following the date of mailing if
delivered by registered or certified mail, return receipt requested, postage prepaid. Any party may change its address by giving notice to
the other parties in the manner provided above.
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11.4 Entire Agreement. This Agreement, the Letter Agreement (once executed) and the Investor Agreement (once
executed) contain the entire agreement among the parties with respect to the subject matter hereof and thereof and supersede all prior
and contemporaneous arrangements or understandings, whether written or oral, with respect hereto and thereto.

11.5 Amendments. No provision in this Agreement shall be modified or amended except in a writing executed by
an authorized representative of each of the parties hereto.

11.6 Headings; Nouns and Pronouns; Section References. Headings in this Agreement are for convenience of
reference only and shall not be considered in construing this Agreement. Whenever the context may require, any pronouns used herein
shall include the corresponding masculine, feminine or neuter forms, and the singular form of names and pronouns shall include the
plural and vice-versa. References in this Agreement to a section or subsection shall be deemed to refer to a section or subsection of this
Agreement unless otherwise expressly stated.

11.7 Severability. If, under applicable Laws, any provision hereof is invalid or unenforceable, or otherwise
directly or indirectly affects the validity of any other material provision(s) of this Agreement in any jurisdiction (“Modified Clause”),
then, it is mutually agreed that this Agreement shall endure and that the Modified Clause shall be enforced in such jurisdiction to the
maximum extent permitted under applicable Laws in such jurisdiction; provided that the parties shall consult and use all reasonable best
efforts to agree upon, and hereby consent to, any valid and enforceable modification of this Agreement as may be necessary to avoid
any unjust enrichment of either party and to match the intent of this Agreement as closely as possible, including the economic benefits
and rights contemplated herein.

11.8 Assignment. Neither this Agreement nor any of the rights or obligations hereunder may be assigned by the
Investor, the Guarantors or the Company without (a) the prior written consent of the Company in the case of any assignment by the
Investor or the Guarantors or (b) the prior written consent of the Investor in the case of an assignment by the Company.

11.9 Successors and Assigns. This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective successors and permitted assigns.

11.10 Counterparts. This Agreement may be executed in two or more counterparts, and by facsimile, pdf or other
electronic format, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

11.11 Third Party Beneficiaries. None of the provisions of this Agreement shall be for the benefit of or enforceable
by any Third Party, including any creditor of any party hereto. No Third Party shall obtain any right under any provision of this
Agreement or shall by reason of any such provision make any claim in respect of any debt, liability or obligation (or otherwise) against
any party hereto.
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11.12 No Strict Construction. This Agreement has been prepared jointly and will not be construed against either
party.

11.13 Survival of Warranties. The representations and warranties of the Company, the Investor and the Guarantors
contained in this Agreement shall survive the Closing for twelve (12) months, except for the representation and warranty of the Investor
in Section 5.12, which shall not survive the Closing.

11.14 Equitable Relief; Remedies.

(a) The parties hereby acknowledge and agree that the rights of the parties hereunder are special, unique
and of extraordinary character, and that if any party refuses or otherwise fails to act, or to cause its Affiliates to act, in accordance with
the provisions of this Agreement, such refusal or failure would result in irreparable injury to the Company or the Investor as the case
may be, the exact amount of which would be difficult to ascertain or estimate and the remedies at law for which would not be
reasonable or adequate compensation. Accordingly, if any party refuses or otherwise fails to act, or to cause its Affiliates to act, in
accordance with the provisions of this Agreement, then, in addition to any other remedy which may be available to any damaged party
at law or in equity, such damaged party will be entitled to seek specific performance and injunctive relief, without posting bond or other
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security, and without the necessity of proving actual or threatened damages, which remedy such damaged party will be entitled to seek
in any court of competent jurisdiction.

(b) The rights, powers and remedies of the parties under this Agreement are cumulative and not
exclusive of any other right, power or remedy which such parties may have under any other agreement or Law. No single or partial
assertion or exercise of any right, power or remedy of a party hereunder shall preclude any other or further assertion or exercise thereof.

11.15 Expenses. Except as otherwise provided in this Agreement, each party shall pay its own fees and expenses in
connection with the preparation, negotiation, execution and delivery of the Transaction Agreements. The Company shall pay all fees of
its transfer agent in connection with the delivery of the Common Stock to the Investor.

(Signature Page Follows)

24

IN WITNESS WHEREOF, the parties have executed and delivered this Agreement as of the date first above written.

PLUG POWER INC.

By: /s/ Paul Middleton
Name:Paul Middleton
Title: Chief Financial Officer

GROVE ENERGY CAPITAL LLC

By: /s/ Hyungkyun Kwon
Name:Hyungkyun Kwon
Title: CEO & President

PLUTUS CAPITAL NY, INC.

By: /s/ Jungho Shin
Name:Jungho Shin
Title: President & CEO

SK E&S AMERICAS, INC.

By: /s/ Jung Myung Lee
Name:Jung Myung Lee
Title: CEO & President

Signature Page to Stock Purchase Agreement

EXHIBIT A

FORM OF CROSS RECEIPT
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CROSS RECEIPT

Plug Power Inc. hereby acknowledges receipt from Grove Energy Capital LLC on [________], 2021 of US $[________],
representing the purchase price for [________] shares of common stock, par value $0.01 per share, of Plug Power Inc., pursuant to that
certain Stock Purchase Agreement, dated as of January 6, 2021, by and among Grove Energy Capital LLC, Plutus Capital NY, Inc., SK
E&S Americas, Inc. and Plug Power Inc.

PLUG POWER INC.

By:
Name:Paul B. Middleton
Title: Chief Financial Officer

Grove Energy Capital LLC hereby acknowledges receipt from Plug Power Inc. on [________], 2021 of [________] shares of
Common Stock, par value $0.01 per share, of Plug Power Inc., delivered pursuant to that certain Stock Purchase Agreement, dated as of
January 6, 2021, by and among Grove Energy Capital LLC, Plutus Capital NY, Inc., SK E&S Americas, Inc. and Plug Power Inc.

GROVE ENERGY CAPITAL LLC

By:
Name:Hyungkyun Kwon
Title: CEO & President

A-1

EXHIBIT B

FORM OF INVESTOR AGREEMENT

B-1

INVESTOR AGREEMENT

By and Among

GROVE ENERGY CAPITAL LLC,

SK HOLDINGS CO., LTD.,

SK E&S CO., LTD.

and

PLUG POWER INC.

Dated as of [______], 2021
TABLE OF CONTENTS
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INVESTOR AGREEMENT

THIS INVESTOR AGREEMENT (this “Agreement”) is made as of [________], 2021, by and among Grove Energy Capital
LLC, a Delaware limited liability company (“Investor”), SK Holdings, Co., Ltd. a company organized under the laws of the Republic
of Korea (“SK Holdings”), SK E&S Co., Ltd. a company organized under the laws of the Republic of Korea (“SK E&S”), and Plug
Power Inc., a Delaware corporation (the “Company”).

WHEREAS, the Stock Purchase Agreement, dated as of January 6, 2021, by and among the Investor, Plutus Capital NY, Inc., a
Delaware corporation (“Plutus”), SK E&S Americas, Inc., a Delaware corporation (“SK E&S Americas”), and the Company (the
“Purchase Agreement”) provides for the issuance and sale by the Company to the Investor, and the purchase by the Investor, of a
number of shares of the Company’s common stock, par value $0.01 per share (the “Common Stock”), equal to the Share Amount (as
defined in the Purchase Agreement) (the “Purchased Shares”); and

WHEREAS, as a condition to consummating the transactions contemplated by the Purchase Agreement, the Investor, SK
Holdings, SK E&S and the Company have agreed upon certain rights and restrictions as set forth herein with respect to the Purchased
Shares and other securities of the Company beneficially owned by the Investor and its Affiliates, and it is a condition to the closing of
the transactions contemplated by the Purchase Agreement that this Agreement be executed and delivered by the Investor, SK Holdings,
SK E&S and the Company.

NOW, THEREFORE, in consideration of the premises and mutual agreements hereinafter set forth, and for other valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

1. Definitions. As used in this Agreement, the following terms shall have the following meanings:

(a) “Acquisition Proposal” shall have the meaning set forth in Section 3.1(d).

(b) “Affiliate” means, with respect to any Person, another Person which controls, is controlled by or
is under common control with such Person. A Person shall be deemed to control another Person if such first Person possesses, directly
or indirectly, the power to direct or cause the direction of the management and policies of such other Person, whether through the
ownership of voting securities, by contract or otherwise. Without limiting the generality of the foregoing, a Person shall be deemed to
control another Person if any of the following conditions is met: (i) if such other Person is a corporate entity, such first Person has direct
or indirect ownership of more than fifty percent (50%) of the stock or shares having the right to vote for the election of directors of such
corporate entity, and (ii) if such other Person is a non-corporate entity, such first Person has direct or indirect ownership of more than
fifty percent (50%) of the equity interest with the power to direct the management and policies of such non-corporate entity.
Notwithstanding anything to the contrary (except as otherwise expressly provided in Sections 6(f) and 7.13(a)), the Affiliates of the
Investor, Plutus, SK E&S Americas, SK Holdings and SK E&S shall only mean the SK Parties. For purposes of this Agreement, in no
event shall the Investor or any of its Affiliates be deemed Affiliates of the Company or any of its Affiliates, nor shall the Company or
any of its Affiliates be deemed Affiliates of the Investor or any of its Affiliates.

(c) “Affiliate Proxy” shall have the meaning set forth in Section 5.1 of this Agreement.

(d) “Agreement” shall have the meaning set forth in the Preamble to this Agreement, including all
Exhibits attached hereto.

(e) “beneficial owner,” “beneficially owns,” “beneficial ownership” and terms of similar import
used in this Agreement shall, with respect to a Person, have the meaning set forth in Rule 13d-3 under the Exchange Act (i) assuming
the full conversion into, and exercise and exchange for, shares of Common Stock of all Common Stock Equivalents beneficially owned
by such Person and (ii) determined without regard for the number of days within which such Person has the right to acquire such
beneficial ownership.

(f) “Board” means the Board of Directors of the Company.
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(g) “Business Combination” shall have the meaning set forth in Section 3.1(g).

(h) “Business Day” means a day on which commercial banking institutions in New York, New York
and Seoul, the Republic of Korea are open for business.

(i) “Change of Control” means, with respect to the Company, any of the following events: (i) any
Person is or becomes the beneficial owner (except that a Person shall be deemed to have beneficial ownership of all shares that any such
Person has the right to acquire, whether such right which may be exercised immediately or only after the passage of time), directly or
indirectly, of a majority of the total voting power represented by all shares of Common Stock then issued and outstanding; (ii) the
Company consolidates with or merges into another corporation or entity, or any corporation or entity consolidates with or merges into
the Company, other than (A) a merger or consolidation which would result in the voting securities of the Company outstanding
immediately prior to such merger or consolidation continuing to represent (either by remaining outstanding or by being converted into
voting securities of the surviving entity or any parent thereof) a majority of the combined voting power of the voting securities of the
Company or such surviving entity or any parent thereof outstanding immediately after such merger or consolidation, or (B) a merger or
consolidation effected to implement a recapitalization of the Company (or similar transaction) in which no Person becomes the
beneficial owner, directly or indirectly, of a majority of the total voting power of all shares of Common Stock then issued and
outstanding or (iii) the Company conveys, transfers or leases all or substantially all of its assets to any Person other than a wholly owned
Affiliate of the Company.

(j) “Closing Date” shall have the meaning set forth in the Purchase Agreement.

2

(k) “Common Stock” shall have the meaning set forth in the Preamble to this Agreement.

(l) “Common Stock Equivalents” means any options, warrants or other securities or rights
convertible into or exercisable or exchangeable for, whether directly or following conversion into or exercise or exchange for other
options, warrants or other securities or rights, shares of Common Stock.

(m) “Company” shall have the meaning set forth in the Preamble to this Agreement.

(n) “Competitor” means any Person that, directly or indirectly, including through one or more
Affiliates, (i) engages in a business that is competitive with the business, services and/or products of the Company or (ii) owns a
controlling equity interest in any Person described under clause (i) hereof, in each case, as determined by the Board (excluding the
Investor Designee, if any) acting in good faith. Notwithstanding any provision herein to the contrary, solely for any Indirect Transfer, a
Person who is primarily engaged in the business of making investments shall not be considered a Competitor.

(o) “Derivative” shall have the meaning set forth in Section 3.1(a).

(p) “Director Conditions” shall have the meaning set forth in Section 6(b).

(q) “Director Period” means the period commencing on the Closing Date and ending on the earlier
of (i) the date immediately following a period of forty-five (45) consecutive days during which the Investor and its Affiliates
beneficially own shares of Common Stock representing less than four percent (4.0%) of the shares of Common Stock then issued and
outstanding, (ii) the second anniversary of the Closing Date if the Joint Venture Agreement has not been executed and delivered by all
parties thereto by such date, and (iii) any expiration or termination of the Joint Venture Agreement in accordance with the terms thereof.

(r) “Disposition” or “Dispose of” means any (i) offer, sale, contract to sell, sale of any option or
contract to purchase, purchase of any option or contract to sell, grant of any option, right or warrant for the sale of, or other disposition
of or transfer of any shares of Common Stock, or any Common Stock Equivalents, including, without limitation, any “short sale” or
similar arrangement, or (ii) hedge, swap or any other agreement or transaction that transfers, in whole or in part, directly or indirectly,
any of the economic consequence of ownership of shares of Common Stock, whether any such hedge, swap, agreement or transaction is
to be settled by delivery of Common Stock, other securities, in cash or otherwise.
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(s) “Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules and
regulations of the SEC promulgated thereunder.

(t) “Free Writing Prospectus” shall have the meaning set forth in Section 2.4(c).

3

(u) “Governmental Authority” means any court, agency, authority, department, regulatory body or
other instrumentality of any government or country or of any national, federal, state, provincial, regional, county, city or other political
subdivision of any such government or country or any supranational organization of which any such country is a member.

(v) “Indirect Transfer” or “Indirectly Transfer” means any transfer, sale or other disposition of
any equity interests in the Investor, Plutus, SK E&S Americas or any other Affiliate of the Investor that, directly or indirectly, controls
the Investor (other than SK Holdings and SK E&S).

(w) “Investor” shall have the meaning set forth in the Preamble to this Agreement.

(x) “Investor Designee” shall have the meaning set forth in Section 6(a).

(y) “Irrevocable Proxy” shall have the meaning set forth in Section 5.1.

(z) “Joint Venture Agreement” means the definitive joint venture agreement and the definitive
stockholder agreement (or similar agreements) establishing the joint venture contemplated by the Nonbinding Asia JV Framework
Agreement dated January 6, 2021.

(aa) “Law” or “Laws” means all laws, statutes, rules, regulations, orders, judgments, injunctions and/
or ordinances of any Governmental Authority.

(bb) “Lock-Up Term” shall have the meaning set forth in Section 4.1(a).

(cc) “Offeror” shall have the meaning set forth in Section 3.1(d).

(dd) “Partial Lock-Up Term” shall have the meaning set forth in Section 4.1(b).

(ee) “Permitted Purchases” means purchases of Common Stock by the Investor and/or, subject to
compliance with Section 5.1, its Affiliates, to the extent necessary to reverse any decrease in the aggregate percentage of the issued and
outstanding Common Stock beneficially owned by the Investor and its Affiliates that results solely from a net increase in the number of
issued and outstanding shares of Common Stock, provided that, immediately after giving effect to any such purchase, the Investor and
its Affiliates do not beneficially own, in the aggregate, more than 9.9% of the then issued and outstanding Common Stock.

(ff) “Person” means any individual, partnership, firm, corporation, association, trust, unincorporated
organization, government or any department or agency thereof or other entity, as well as any syndicate or group that would be deemed
to be a Person under Section 13(d)(3) of the Exchange Act.

4

(gg) “Plutus” shall have the meaning set forth in the Preamble to this Agreement.

(hh) “Prospectus Supplement” shall have the meaning set forth in Section 2.1.

(ii) “Purchase Agreement” shall have the meaning set forth in the Preamble to this Agreement, and
shall include all Exhibits attached thereto.
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(jj) “Purchased Shares” shall have the meaning set forth in the Preamble to this Agreement, and
shall be adjusted for (i) any stock split, stock dividend, share exchange, merger, consolidation or similar recapitalization and (ii) any
Common Stock issued as (or issuable upon the exercise of any warrant, right or other security that is issued as) a dividend or other
distribution with respect to, or in exchange or in replacement of, the Purchased Shares.

(kk) “registers,” “registered,” and “registration” refer to a registration effected by preparing and
filing a Registration Statement or similar document in compliance with the Securities Act, and the declaration or ordering of
effectiveness of such Registration Statement or document by the SEC.

(ll) “Registrable Securities” means (i) the Purchased Shares, together with any shares of Common
Stock issued in respect thereof as a result of any stock split, stock dividend, share exchange, merger, consolidation or similar
recapitalization, (ii) any shares of Common Stock purchased in Permitted Purchases, and (iii) any Common Stock issued as (or issuable
upon the exercise of any warrant, right or other security that is issued as) a dividend or other distribution with respect to, or in exchange
or in replacement of, the shares of Common Stock described in clauses (i) and (ii) of this definition, provided, however, that shares of
Common Stock shall cease to be Registrable Securities when either (A) such shares have been disposed of in accordance with the
Registration Statement, or (B) such shares may be sold under Rule 144 of the Securities Act without any limitation as to time, volume or
manner of sale and without the need for the Company to comply with the current public information requirement under Rule 144(c)(1)
of the Securities Act.

(mm) “Registration Statement” shall have the meaning set forth in Section 2.1.

(nn) “Representatives” shall mean, with respect to any Person, its officers, directors, principals,
partners, managers, members, employees, consultants, agents, financial advisors, investment bankers, attorneys, accountants, potential
debt and equity financing sources (excluding any co-investors and any purchasers in an Indirect Transfer), and other representatives. For
the avoidance of doubt, potential debt and equity financing sources are Representatives, whether or not the Investor contacts any one of
them before or after the Closing Date.

(oo) “Required Period” shall have the meaning set forth in Section 2.3.

(pp) “Required Registration” shall have the meaning set forth in Section 2.1.

5

(qq) “SEC” means the United States Securities and Exchange Commission.

(rr) “Securities Act” means the Securities Act of 1933, as amended, and the rules and regulations of
the SEC promulgated thereunder.

(ss) “SK E&S” shall have the meaning set forth in the Preamble to this Agreement.

(tt) “SK E&S Americas” shall have the meaning set forth in the Preamble to this Agreement.

(uu) “SK Holdings” shall have the meaning set forth in the Preamble to this Agreement.

(vv) “SK Parties” means the Investor, Plutus, SK E&S Americas, SK Holdings, SK E&S and any
subsidiaries of SK E&S in which SK E&S owns more than fifty percent (50%) of the equity interest.

(ww) “Standstill Term” shall have the meaning set forth in Section 3.1.

(xx) “Third Party” means any Person other than the Investor, Plutus, SK E&S Americas, SK
Holdings, SK E&S, the Company or any of their respective Affiliates.

(yy) “Violation” shall have the meaning set forth in Section 2.7(a).
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2. Registration Rights.

2.1 Required Registration. On or prior to the expiration of the Lock-Up Term, the Company shall prepare and
file with the SEC, at its discretion, either (a) a Registration Statement on Form S-3ASR (or a Registration Statement on Form S-3 if it is
no longer eligible to file a Registration Statement on Form S-3ASR) or (b) a prospectus supplement pursuant to Rule 424(b)(7) under
the Act (the “Prospectus Supplement”) relating to the Company’s then-effective Registration Statement on Form S-3 ASR or Form
S-3, in either such case covering the resale of the Registrable Securities as a secondary offering to be made on a continuous basis
pursuant to Rule 415 (the “Required Registration”). The applicable Registration Statement (including any preliminary or final
prospectus or prospectus supplement contained therein (including the Prospectus Supplement)) referenced in clause (a) or (b) is referred
to herein as the “Registration Statement.”

2.2 Revocation of Required Registration. With respect to the Required Registration, the Investor may, at any
time prior to the effective date of such Registration Statement, waive the requirement to have all or any of the Registrable Securities
owned by the Investor included therein by providing a written notice to the Company, in which case such Registrable Securities will not
be included in such Registration Statement.

6

2.3 Continuous Effectiveness of Registration Statement. The Company will use its reasonable efforts to cause
the Registration Statement filed pursuant to this Section 2 to be declared effective by the SEC or to become effective under the
Securities Act as promptly as practicable and to keep such Registration Statement that has been declared or becomes effective
continuously effective until the Investor no longer holds any Registrable Securities (the “Required Period”).

2.4 Obligations of the Company. In connection with the Registration Statement and during the Required
Period, the Company shall:

(a) prepare and file with the SEC a Registration Statement with respect to the Registrable Securities;
provided that at least ten (10) Business Days prior to filing the Registration Statement or any prospectus or any amendments or
supplements thereto, the Company shall furnish to the Investor and its counsel copies of all such documents proposed to be filed, and
the Investor shall have the opportunity to comment on any information that is contained therein and the Company shall consider all such
comments in good faith and shall make the corrections reasonably requested by the Investor with respect to any information pertaining
solely to the Investor and the plan of distribution prior to filing the Registration Statement or other documents;

(b) prepare and file with the SEC such amendments, including post-effective amendments to the
Registration Statement and/or replacement shelf registration statements and supplements to the Registration Statement and any
prospectus used in connection therewith as may be necessary to keep the Registration Statement effective for the Required Period, and
cause the prospectus to be supplemented by any required prospectus supplement, and as so supplemented to be filed pursuant to Rule
424 under the Securities Act, to comply with the provisions of the Securities Act with respect to the disposition of all Registrable
Securities covered by such Registration Statement for the Required Period; provided that at least ten (10) Business Days prior to filing
any such amendments and post-effective amendments or supplements thereto, the Company shall furnish to the Investor and its counsel
copies of all such documents proposed to be filed, and promptly incorporate into a Registration Statement, prospectus supplement or
post-effective amendment such information as the Investor reasonably requests should be included therein relating to the plan of
distribution with respect to such Registrable Securities; and make all required filings of such prospectus supplement or post-effective
amendment as soon as reasonably practicable after being notified of the matters to be incorporated in such prospectus supplement or
post-effective amendment;

(c) furnish to the Investor such numbers of conformed copies of such Registration Statement, and of
each amendment and supplement thereto, such number of copies of the prospectus contained in or deemed part of such Registration
Statement (including each preliminary prospectus and any summary prospectus) and each free writing prospectus (as defined in Rule
405 of the Securities Act) (a “Free Writing Prospectus”) utilized in connection therewith and any other prospectus filed under Rule
424 under the Securities Act ) in conformity with the requirements of the Securities Act, and such other documents as they may
reasonably request in order to facilitate the public sale or other disposition of the Registrable Securities;
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(d) notify the Investor promptly the filing of the Registration Statement, any amendment thereto, the
prospectus or any prospectus supplement related thereto or post-effective to the Registration Statement and/or replacement shelf
registration statement or any Free Writing Prospectus utilized in connection therewith;

7

(e) notify the Investor, promptly after the Company shall receive notice thereof, of the time when the
Registration Statement becomes or is declared effective or when any amendment or supplement or any prospectus forming a part of
such Registration Statement has been filed;

(f) notify the Investor promptly of any comment letter from the SEC or any request by the SEC or
any other U.S. or state Governmental Authority for the amending or supplementing of the Registration Statement or prospectus or for
additional information and promptly deliver to the Investor copies of any comments received from the SEC and any correspondence
from and to the SEC and respond as promptly as reasonably practicable to such comments;

(g) notify the Investor promptly of any stop order suspending the effectiveness of the Registration
Statement or Prospectus or the initiation of any proceedings for that purpose, and use all reasonable efforts to obtain the withdrawal of
any such order or the termination of such proceedings;

(h) use all reasonable efforts to register and qualify the Registrable Securities covered by the
Registration Statement under such other securities or blue sky Laws of such jurisdictions as shall be reasonably requested by the
Investor, use all reasonable efforts to keep each such registration or qualification effective, including through new filings, or
amendments or renewals, during the Required Period, and notify the Investor of the receipt of any written notification with respect to
any suspension of any such qualification or the lifting of any suspension of the qualification (or exemption from qualification) of any of
the Registrable Securities for sale in any jurisdiction at the earliest reasonable practicable date; provided, however, that the Company
shall not be required in connection therewith or as a condition thereto to qualify to do business or to file a general consent to service of
process in any such states or jurisdictions, except as may be required by the Securities Act;

(i) promptly notify the Investor at any time when a prospectus relating thereto is required to be
delivered under the Securities Act of the happening of any event as a result of which the prospectus included in the Registration
Statement or any offering memorandum or other offering document includes an untrue statement of a material fact or omits to state any
material fact required to be stated therein or necessary to make the statements therein not misleading in the light of the circumstances
then existing, and promptly prepare a supplement or amendment to such prospectus or file any other required document so that, as
thereafter delivered to the purchasers of such Registrable Securities, such prospectus will not contain an untrue statement of material
fact or omit to state any fact necessary to make the statements therein not misleading;

(j) use all reasonable efforts to comply with all applicable rules and regulations of the SEC relating
to such registration and make generally available to its security holders earning statements satisfying the provisions of Section 11(a) of
the Securities Act, provided that the Company will be deemed to have complied with this Section 2.4(j) with respect to such earning
statements if it has satisfied the provisions of Rule 158 promulgated under the Securities Act;
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(k) maintain a transfer agent and registrar for all Registrable Securities covered by such Registration
Statement from and after a date no later than the effective date of such Registration Statement;

(l) notify the Investor promptly upon the happening of any event that makes any statement made in
such Registration Statement or related prospectus or any document incorporated or deemed to be incorporated therein by reference
untrue in any material respect or that requires the making of any changes in such Registration Statement, prospectus or documents so
that, in the case of the Registration Statement, it will not contain an untrue statement of a material fact or omit to state a material fact
required to be stated therein or necessary to make the statements therein not misleading, and that in the case of the prospectus, it will not
contain an untrue statement of a material fact or omit to state a material fact necessary in order to make the statements therein, in the
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light of the circumstances under which they were made, not misleading; provided, that such notice need not include the nature or details
concerning such event;

(m) if reasonably requested by counsel to the Investor, (i) promptly incorporate in a prospectus
supplement or post-effective amendment to the Registration Statement such information as the Company reasonably agrees (upon
advice of counsel) is required to be included therein and (ii) make all required filings of such prospectus supplement or such post-
effective amendment promptly after the Company has received notification of the matters to be incorporated in such prospectus
supplement or post-effective amendment and has agreed to their inclusion in the Registration Statement; and

(n) cause the Registrable Securities covered by such Registration Statement to be listed on each
securities exchange, if any, on which equity securities issued by the Company are then listed.

2.5 Information; Investor Covenants. It shall be a condition precedent to the obligations of the Company to
take any action pursuant to this Section 2 with respect to the Registrable Securities that the Investor furnish to the Company such
information regarding itself and the Registrable Securities held by it as is required by Regulation S-K Item 507 or as shall be necessary
to effect the registration of the Registrable Securities. The Investor agrees that, upon receipt of any notice from the Company of the
happening of an event pursuant to Section 2.4(i) hereof, the Investor will immediately discontinue disposition of Registrable Securities
pursuant to any Registration Statement covering such Registrable Securities, until the Investor is advised by the Company that such
dispositions may again be made. The Investor covenants and agrees that it will comply with the prospectus delivery requirements of the
Securities Act as applicable to it or an exemption therefrom in connection with sales of Registrable Securities pursuant to any
Registration Statement.

2.6 Expenses. The Company will pay all expenses associated with the preparation and filing of a Registration
Statement, including, without limitation, filing fees, the Company’s counsel and accounting fees and expenses, costs associated with
clearing the Registrable Securities for sale under applicable state securities Laws and listing fees. In no event shall the Company be
responsible for any discounts, commissions, fees of underwriters, selling brokers, dealer managers or similar securities industry
professionals with respect to the Registrable Securities being sold.

9

2.7 Indemnification. In the event any Registrable Securities are included in a Registration Statement under this
Agreement:

(a) The Company shall indemnify and hold harmless the Investor, any underwriter (as defined in the
Securities Act) for the Investor and each Person, if any, who controls the Investor or underwriter within the meaning of Section 15 of the
Securities Act or Section 20 of the Exchange Act and the officers, directors, owners, agents and employees of such controlling Persons,
against any and all losses, claims, damages or liabilities (joint or several) to which they may become subject under any securities Laws
including, without limitation, the Securities Act, the Exchange Act, or any other statute or common law of the United States or any other
country or political subdivision thereof, or otherwise, including the amount paid in settlement of any litigation commenced or threatened
(including any amounts paid pursuant to or in settlement of claims made under the indemnification or contribution provisions of any
underwriting or similar agreement entered into by the Investor in connection with any offering or sale of securities covered by this
Agreement), and shall promptly reimburse them, as and when incurred, for any legal or other expenses incurred by them in connection
with investigating any claims and defending any actions, insofar as any such losses, claims, damages or liabilities (or actions in respect
thereof) arise out of or are based upon any of the following statements, omissions or violations (each, a “Violation”): (i) any untrue
statement or alleged untrue statement of a material fact contained in or incorporated by reference into such Registration Statement,
including any preliminary prospectus or final prospectus contained therein or any free writing prospectus or any amendments or
supplements thereto, or in any offering memorandum or other offering document relating to the offering and sale of such securities, (ii)
the omission or alleged omission to state therein a material fact required to be stated therein, or necessary to make the statements therein
not misleading or (iii) any violation or alleged violation by the Company (or any of its agents or Affiliates) of the Securities Act, the
Exchange Act, any state securities Law, or any rule or regulation promulgated under any state securities Law, in each case arising from
such Registration Statement; provided, however, the Company shall not be liable in any such case for any such loss, claim, damage,
liability or action to the extent that it (A) arises out of or is based upon a Violation which occurs solely in reliance upon and in
conformity with written information furnished expressly for use in connection with such registration by the Investor; or (B) is caused by
the Investor’s disposition of Registrable Securities after notice from the Company pursuant to Section 2.4(g) during any period during
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which the Investor is obligated to discontinue any disposition of Registrable Securities as a result of any stop order suspending the
effectiveness of any Registration Statement or prospectus with respect to Registrable Securities. The Company shall pay, as incurred,
any legal or other expenses reasonably incurred by any Person intended to be indemnified pursuant to this Section 2.7(a), in connection
with investigating or defending any such loss, claim, damage, liability or action; provided, however, that the indemnity agreement
contained in this Section 2.7(a) shall not apply to amounts paid in settlement of any such loss, claim, damage, liability or action if such
settlement is effected without consent of the Company, which consent shall not be unreasonably withheld, conditioned or delayed.

10

(b) The Investor shall indemnify and hold harmless the Company, each of its directors, each of its
officers who has signed the Registration Statement, each Person, if any, who controls the Company within the meaning of Section 15 of
the Securities Act or Section 20 of the Exchange Act and the officers, directors, owners, agents and employees of such controlling
Persons, any underwriter, any other Investor selling securities in such Registration Statement and any controlling Person of any such
underwriter or other Investor, against any losses, claims, damages or liabilities (joint or several) to which any of the foregoing Persons
may become subject, under liabilities (or actions in respect thereto) which arise out of or are based upon any Violation, in each case to
the extent (and only to the extent) that such Violation: (i) arises out of or is based upon a Violation which occurs solely in reliance upon
and in conformity with written information furnished expressly for use in connection with such registration by the Investor; or (ii) is
caused by the Investor’s disposition of Registrable Securities after notice from the Company pursuant to Section 2.4(g) during any
period during which the Investor is obligated to discontinue any disposition of Registrable Securities as a result of any stop order
suspending the effectiveness of any Registration Statement or prospectus with respect to Registrable Securities. The Investor shall pay,
as incurred, any legal or other expenses reasonably incurred by any Person intended to be indemnified pursuant to this Section 2.7(b), in
connection with investigating or defending any such loss, claim, damage, liability or action; provided, however, that the indemnity
agreement contained in this Section 2.7(b) shall not apply to amounts paid in settlement of any such loss, claim, damage, liability or
action if such settlement is effected without consent of the Investor, which consent shall not be unreasonably withheld.

(c) Promptly after receipt by an indemnified party under this Section 2.7 of notice of the
commencement of any action (including any action by a Governmental Authority), such indemnified party shall, if a claim in respect
thereof is to be made against any indemnifying party under this Section 2.7, deliver to the indemnifying party a written notice of the
commencement thereof and the indemnifying party shall have the right to participate in, and, to the extent the indemnifying party so
desires, jointly with any other indemnifying party similarly noticed, to assume the defense thereof with counsel mutually satisfactory to
the parties; provided, however, that an indemnified party shall have the right to retain its own counsel, with the reasonable fees and
expenses to be paid by the indemnifying party, if representation of such indemnified party by the counsel retained by the indemnifying
party would be inappropriate due to actual or potential differing interests between such indemnified party and any other party
represented by such counsel in such proceeding. The failure to deliver written notice to the indemnifying party within a reasonable time
of the commencement of any such action, if prejudicial in a material respect to its ability to defend such action, shall relieve such
indemnifying party of any liability to the indemnified party under this Section 2.7, but the omission so to deliver written notice to the
indemnifying party shall not relieve it of any liability that it may have to any indemnified party otherwise than under this Section 2.7.
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(d) In order to provide for just and equitable contribution to joint liability in any case in which a
claim for indemnification is made pursuant to this Section 2.7 but it is judicially determined (by the entry of a final judgment or decree
by a court of competent jurisdiction and the expiration of time to appeal or the denial of the last right of appeal) that such
indemnification may not be enforced in such case notwithstanding the fact that this Section 2.7 provided for indemnification in such
case, the Company and the Investor shall contribute to the aggregate losses, claims, damages or liabilities to which they may be subject
(after contribution from others) in proportion to the relative fault of the Company, on the one hand, and the Investor, on the other hand;
provided, however, that in any such case, no Person guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the
Securities Act) shall be entitled to contribution from any Person who was not guilty of such fraudulent misrepresentation; provided
further, however, that in no event shall any contribution under this Section 2.7(d) on the part of any Investor exceed the net proceeds
received by the Investor from the sale of Registrable Securities giving rise to such contribution obligation, except in the case of willful
misconduct or fraud by the Investor.
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(e) The obligations of the Company and the Investor under this Section 2.7 shall survive the
completion of any offering of Registrable Securities in a Registration Statement under this Agreement and otherwise.

2.8 SEC Reports. With a view to making available to the Investor the benefits of Rule 144 under the Securities
Act and any other rule or regulation of the SEC that may at any time permit the Investor to sell Registrable Securities of the Company to
the public without registration, the Company agrees to at any time that it is a reporting company under Section 13 or 15(d) of the
Exchange Act:

(a) file with the SEC in a timely manner all reports and other documents required of the Company
under the Exchange Act; and

(b) furnish to the Investor, so long as the Investor owns any Registrable Securities, forthwith upon
request (i) a written statement by the Company that it has complied with the reporting requirements of the Exchange Act, (ii) a copy of
the most recent annual or quarterly report of the Company and such other reports and documents so filed by the Company, and (iii) such
other information as may be reasonably requested in availing the Investor of any rule or regulation of the SEC (exclusive of Rule 144A)
which permits the selling of any Registrable Securities without registration.

2.9 Legend Removal. After the expiration of the Lock-Up Term, the Company shall cause the legends set forth
in Section 4.6 to be removed from the Purchased Shares, no later than two (2) Business Days from receipt of a written request from the
Investor pursuant to this Section 2.9, if (a) such shares have been resold under an effective Registration Statement, (b) such shares have
been or will be transferred in compliance with Rule 144 under the Securities Act, (c) such shares are eligible for resale pursuant to Rule
144(b)(1)(i) under the Securities Act without the requirement for the Company to be in compliance with the current public information
required under Rule 144(c)(1) under the Securities Act as to such shares and without volume or manner-of-sale restrictions or (d) the
Investor shall have provided the Company with an opinion of counsel, reasonably satisfactory to the Company, stating that such
securities may lawfully be transferred without registration under the Securities Act.

3. Restrictions on Beneficial Ownership.

3.1 Standstill. During the period (such period, the “Standstill Term”) commencing as of the Closing and
continuing until the later of (A) the second (2nd) anniversary of the Closing Date, (B) the expiration of the Director Period, and (C) the
date on which the Investor and its Affiliates beneficially own less than five percent (5.0%) of the shares of Common Stock then issued
and outstanding, the Investor, SK Holdings and SK E&S shall not (and shall cause their respective Affiliates not to), except as expressly
approved or invited in writing by the Company:
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(a) other than Permitted Purchases, directly or indirectly, acquire beneficial ownership of Common
Stock and/or Common Stock Equivalents and/or any instrument that gives the Investor or any of its Affiliates the economic equivalent
of ownership of an amount of securities of the Company (a “Derivative”);

(b) make a tender, exchange or other offer to acquire Common Stock and/or Common Stock
Equivalents;

(c) directly or indirectly, (i) seek to have called any meeting of the stockholders of the Company or
propose any matter to be voted upon by the stockholders of the Company, or (ii) propose or nominate for election to the Board any
person whose nomination has not been approved by a majority of the Board (excluding the Designated Director, if any);

(d) directly or indirectly, encourage, accept or support a tender, exchange or other offer or proposal
by any other Person or group (an “Offeror”) for securities of the Company (if such offer or proposal would, if consummated, result in a
Change of Control of the Company, such offer or proposal is referred to as an “Acquisition Proposal”); provided, however, that from
and after the filing of a Schedule 14D-9 (or successor form of Tender Offer Solicitation/Recommendation Statement under Rule 14d-9
of the Exchange Act) by the Company recommending that stockholders accept any such offer filed after such offer has commenced, the
Investor shall not be prohibited from taking any of the actions otherwise prohibited by this Section 3.1(d) for so long as the Board
maintains and does not withdraw such recommendation;

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


(e) directly or indirectly, solicit proxies or consents or propose or seek or become a participant in a
solicitation (as such terms are defined in Regulation 14A under the Exchange Act), or seek to advise or influence any Person, with
respect to voting of any securities of the Company;

(f) deposit any securities of the Company in a voting trust or subject any securities of the Company
to any arrangement or agreement with respect to the voting of such securities, including the granting of any proxy;

(g) propose (i) any merger, consolidation, business combination, tender or exchange offer, purchase
of the Company’s assets or businesses, purchase of any securities of the Company or any Derivative, or any similar transaction
involving the Company or (ii) any recapitalization, restructuring, liquidation or other extraordinary transaction with respect to the
Company, in each case without the prior written consent of the Board (a transaction described in clauses (i) and (ii) that would result in
a Change of Control, is referred to as a “Business Combination”);

(h) act in concert with any Third Party to take any action in clauses (a) through (g) above, or,
directly or indirectly, form, join or in any way participate in a “partnership, limited partnership, syndicate, or other group” as terms are
used in the rules of the SEC with respect to the Company or any securities of the Company;
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(i) request or propose to the Board or the Company (or any of its officers, directors, Affiliates
employees, attorneys, accountants, financial advisors and other professional representatives), directly or indirectly, any amendment or
waiver of any provision of this Section 3.1 (including this clause (i));

(j) make any public announcement regarding, or take any action that could require the Company to
make a public announcement regarding, a potential Business Combination or any of the matters set forth in clauses (a) through (i)
above; or

(k) enter into discussions, negotiations, arrangements or agreements with any Person relating to the
foregoing actions referred to in (a) through (i) above;

provided, however, that nothing contained in this Section 3.1 shall prohibit the Investor or any of its Affiliates from making
confidential, non-public proposals to the Board for a transaction involving a Business Combination following the public announcement
by the Company after the Closing that it has entered into a definitive agreement with a Third Party for a transaction involving a
Business Combination.

4. Restrictions on Dispositions.

4.1 Lock-Up.

(a) For the period commencing as of the Closing and continuing until the second (2nd) anniversary of the
Closing Date (the “Lock-Up Term”), the Investor, SK Holdings and SK E&S shall not, and shall cause their respective Affiliates not to,
(x) Dispose of any of the Purchased Shares, any shares of Common Stock purchased in Permitted Purchases or any other shares of
Common Stock beneficially owned by them as of the date of this Agreement, together with any shares of Common Stock issued in
respect thereof as a result of any stock split, stock dividend, share exchange, merger, consolidation or similar recapitalization, or (y)
Dispose of any Common Stock issued as (or issuable upon the exercise of any warrant, right or other security that is issued as) a
dividend or other distribution with respect to, or in exchange or in replacement of, the shares of Common Stock described in clause (x)
of this sentence, in each case except (1) with the prior consent of a majority of the Board (excluding the Investor Designee, if any)
which consent may be granted or withheld in the Board’s sole discretion, or (2) as provided in Section 4.2 below.
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(b) If, as of the day immediately following the expiration of the Lock-Up Term, either (i) the Director
Period remains in effect or (ii) the Joint Venture Agreement has been executed and remains in effect, then, for the period commencing
on such day and continuing until the third (3rd) anniversary of the Closing Date (the “Partial Lock-Up Term”), the Investor, SK
Holdings and SK E&S shall not, and shall cause their respective Affiliates not to, (x) Dispose of any of the Purchased Shares, any shares
of Common Stock purchased in Permitted Purchases or any shares of Common Stock beneficially owned by them as of the date of this
Agreement, together with any shares of Common Stock issued in respect thereof as a result of any stock split, stock dividend, share
exchange, merger, consolidation or similar recapitalization, (y) Dispose of any Common Stock issued as (or issuable upon the exercise
of any warrant, right or other security that is issued as) a dividend or other distribution with respect to, or in exchange or in replacement
of, the shares of Common Stock described in clause (x) of this sentence, except (1) with the prior consent of a majority of the Board
(excluding the Investor Designee, if any) which consent may be granted or withheld in the Board’s sole discretion, (2) as provided in
Section 4.2 below, or (3) subject to Section 4.3, Dispositions of Common Stock that do not exceed, in the aggregate in any 90-day
period, a number of shares equal to two percent (2.0%) of the number of shares of Common Stock issued and outstanding as of the first
date in such 90-day period; provided that such Dispositions under this clause (3) shall not exceed, in the aggregate during the Partial
Lock-Up Term, a number of shares equal to eight percent (8.0%) of the shares of Common Stock issued and outstanding as of the first
date of the Partial Lock-Up Term. From and after expiration of the Partial Lock-Up Term, the Investor, SK Holdings, SK E&S and their
respective Affiliates may transfer or dispose of any amount of Common Stock.

(c) If, as of the day immediately following the expiration of the Lock-Up Term, both (i) the Director
Period has ended and (ii) the Joint Venture Agreement has not been executed or otherwise is not in effect, then from and after such day
and subject to Section 4.3, the Investor, SK Holdings, SK E&S and their respective Affiliates may transfer or dispose of any amount of
Common Stock.

4.2 Certain Dispositions During Lock-Up.

(a) Disposition in Tender Offer. Notwithstanding Section 4.1, the Investor and its Affiliates may, at any
time, Dispose of Common Stock into (i) a tender offer by a Third Party which is not opposed by the Board (but only after the
Company’s filing of a Schedule 14D-9, or any amendment thereto, with the SEC disclosing the recommendation of the Board with
respect to such tender offer), unless Investor, SK Holdings or SK E&S is then in breach of its obligations pursuant to Section 3.1 with
respect to the tender offer or (ii) an issuer tender offer by the Company.

(b) Required Disposition. Notwithstanding Section 4.1 but subject to Section 4.3, the Investor and its
Affiliates may, at any time, Dispose of any of the Purchased Shares, any shares of Common Stock purchased in Permitted Purchases or
any other shares of Common Stock beneficially owned by them to the extent the Investor or its Affiliates is ordered or otherwise
required to do so by any Law or Governmental Authority. The Company shall use its reasonable best efforts to cooperate with the
Investor and its Affiliates to facilitate any such disposition described in this Section 4.2(b).

4.3 Certain Dispositions and Indirect Transfers. Notwithstanding Section 4.1, in no event shall the Investor, SK
Holdings or SK E&S (and the Investor, SK Holdings and SK E&S shall cause their respective Affiliates not to), at any time, Dispose of
any Common Stock to (a) any Competitor or (b) any Person that, to the knowledge of Investor after reasonable inquiry, after giving
effect to such Disposition, would, together with such Person’s Affiliates, beneficially own five percent (5.0%) or more of the shares of
Common Stock issued and outstanding at the time of such Disposition; provided, however, that the restrictions in this sentence shall not
apply to any Disposition of Common Stock in an unsolicited open market transaction. Notwithstanding anything herein to the contrary,
the Investor, SK Holdings and SK E&S shall not (and the Investor, SK Holdings and SK E&S shall cause their respective Affiliates not
to), at any time, effect an Indirect Transfer unless (i) the Indirect Transfer is to a Person that is not a Competitor (as defined for purposes
of an Indirect Transfer), and (ii) after giving effect to such Indirect Transfer, (x) SK Holdings and/or SK E&S (together with their
respective wholly-owned Affiliates) own at least a majority of the outstanding equity interests in the Investor, and (y) SK Holdings and/
or SK E&S (together with their respective wholly-owned Affiliates) control the Investor to make decisions with respect to its investment
in the Company. The Investor shall provide advance notice of each Indirect Transfer to the Company, including the identity of each
Person acquiring an interest in the Investor or the relevant Affiliate.
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4.4 Effect of Prohibited Disposition. If any Disposition or Indirect Transfer is made or attempted contrary to the
provisions of this Agreement, (a) such purported Disposition shall be void ab initio, (b) the Company shall have, in addition to all other
legal or equitable remedies that it may have, the right to injunctive relief and specific performance to enforce the provisions of this
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Agreement, and (c) the Company shall have the right to refuse to recognize any transferee in a Disposition as a stockholder for any
purpose.

4.5 Compliance with Laws.

(a) Notwithstanding any other provision of this Article 4, the Investor, SK Holdings and SK E&S
acknowledges and agrees that the Purchased Shares may be disposed of only (1) pursuant to an effective registration statement under,
and in compliance with the requirements of, the Securities Act, or (2) pursuant to an available exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act, and in compliance with any applicable state and federal securities Laws.

(b) In connection with any Disposition of Common Stock other than (1) pursuant to an effective
registration statement, (2) to the Company or (3) pursuant to Rule 144 (provided that the Investor provides the Company with
reasonable assurances (in the form of seller and, if applicable, broker representation letters) that the shares may be sold pursuant to such
rule), the Company may require the transferor thereof to provide to the Company an opinion of counsel selected by the transferor and
reasonably acceptable to the Company, in form and substance reasonably satisfactory to the Company, to the effect that such transfer
does not require registration of such Common Stock under the Securities Act.

4.6 Legends. The Purchased Shares will bear restrictive instructions in substantially the following form (and a
stop-transfer order may be placed against transfer of the book entries for such Purchased Shares):

THE SECURITIES REPRESENTED BY THIS BOOK ENTRY HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT
OF 1933, AS AMENDED, OR THE SECURITIES LAWS OF ANY STATE AND ARE SUBJECT TO THE INVESTOR
AGREEMENT, DATED [_________], 2021 AMONG THE COMPANY, GROVE ENERGY CAPITAL LLC, SK HOLDINGS CO.,
LTD., AND SK E&S CO., LTD. THE SECURITIES MAY NOT BE SOLD, OFFERED FOR SALE, PLEDGED, HYPOTHECATED,
TRANSFERRED OR ASSIGNED EXCEPT PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT OR AN
AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS. IN THE ABSENCE OF AN EFFECTIVE
REGISTRATION STATEMENT, THE COMPANY SHALL BE ENTITLED TO REQUIRE AN OPINION OF COUNSEL
SATISFACTORY TO THE COMPANY AND ITS TRANSFER AGENT THAT SUCH REGISTRATION IS NOT REQUIRED.
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4.7 Offering Lock-Up. Until the end of the Director Period, the Investor shall, if requested by the Company and
an underwriter of an offering of Common Stock or other securities of the Company, agree not to Dispose of any Common Stock and/or
Common Stock Equivalents for a specified period of time, such period of time not to exceed forty-five (45) days; provided that the
foregoing restriction shall apply only (a) if and to the extent that all directors and executive officers of the Company and any
stockholder of the Company with a board seat are subject to the same restriction for that underwritten offering by the Company and (b)
if the Company has notified the Investor of any such proposed offering as soon as reasonably practicable. Such agreement shall be in
writing in a form satisfactory to the Company and the underwriter(s) in such offering. The Company may impose stop transfer
instructions with respect to the shares of Common Stock and/or Common Stock Equivalents subject to the foregoing restrictions until
the end of the specified period of time.

5. Voting Agreement.

5.1 Voting of Securities. During the Standstill Term, in any vote or action by written consent of the stockholders
of the Company (including, without limitation, with respect to the election of directors), the Investor shall, and shall cause its Affiliates
to, vote or execute a written consent with respect to all Common Stock and other voting securities of the Company held of record or
with respect to which they are entitled to vote or execute a written consent, in accordance with the recommendation of the Board.
During the Standstill Term, the Investor shall, and SK Holdings and SK E&S shall cause any of their respective Affiliates that may from
time to time beneficially own any Common Stock or other voting securities of the Company to, be the record holder of all shares of
Common Stock and other voting securities of the Company beneficially owned by the Investor or such Affiliate, as applicable.

In furtherance of this Section 5.1, the Investor hereby irrevocably appoints the Company and any individuals designated by the
Company, and each of them individually, as the attorneys, agents and proxies, with full power of substitution and re-substitution in each
of them, for the Investor, and in the name, place and stead of the Investor, to vote (or cause to be voted) or, if applicable, to give consent,
in such manner as each such attorney, agent and proxy or his substitute shall in its, his or her sole discretion deem appropriate or
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desirable with respect to all matters, with respect to all Common Stock and other voting securities of the Company held of record by the
Investor or with respect to which the Investor is or may be entitled to vote at any meeting of the Company held after the date hereof,
whether annual or special and whether or not an adjourned meeting or, if applicable, to give written consent with respect thereto (the
“Irrevocable Proxy”). This Irrevocable Proxy is coupled with an interest, shall be irrevocable and binding on any successor in interest
of the Investor and shall not be terminated by operation of Law upon the occurrence of any event. This Irrevocable Proxy shall operate
to revoke and render void any proxy as to the Common Stock or any other voting securities of the Company previously granted by the
Investor. Notwithstanding the foregoing, the Irrevocable Proxy shall be effective if, at any annual or special meeting of the stockholders
of the Company (or any consent in lieu thereof) and at any adjournments or postponements of any such meetings, the Investor (A) fails
to appear or otherwise fails to cause any Common Stock or other voting securities of the Company which the Investor holds of record or
may be entitled to vote to be counted as present for purposes of calculating a quorum, or (B) fails to vote any Common Stock or other
voting securities of the Company in accordance with this Section 5.1, in each case at least ten (10) days prior to the date of such
stockholders’ meeting (or within ten (10) days prior to the effective time of an action to be taken by written consent in lieu of such
stockholders’ meeting), provided that the Company provides notice of any meeting of stockholders of the Company at least twenty (20)
days prior to the date of such stockholder meeting, which notice requirement shall be deemed to be satisfied by the filing of a Form 8-K
or definitive proxy statement by the Company disclosing such stockholder meeting. This Irrevocable Proxy shall terminate upon the
expiration of the Standstill Term.
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In the event that SK Holdings or SK E&S or any of their Affiliates (other than Investor) from time to time own of record any
Common Stock or other voting securities of the Company, SK Holdings or SK E&S (as the case may be) shall, and SK Holdings and
SK E&S shall cause any such Affiliate to, promptly execute and deliver to the Company an irrevocable proxy, substantially in the form
of Exhibit A attached hereto together with any changes requested by the Company as may be required by the Company’s transfer agent
or inspector of elections, and irrevocably appoint the Company and any individuals designated by the Company, and each of them
individually, with full power of substitution and resubstitution, as its attorney, agent and proxy to vote (or cause to be voted) or to give
consent with respect to, all of the Common Stock and other voting securities of the Company which such party is entitled to vote, in
such manner as each such attorney, agent and proxy or his substitute shall in its, his or her sole discretion deem appropriate or desirable
with respect to the matters set forth in this Section 5.1 (the “Affiliate Proxy”). SK Holdings and SK E&S acknowledge, and shall cause
their Affiliates to acknowledge, that each Affiliate Proxy executed and delivered shall be coupled with an interest, shall constitute,
among other things, an inducement for the Company to enter into this Agreement, shall be irrevocable and binding on any successor in
interest and shall not be terminated by operation of Law upon the occurrence of any event. Such Affiliate Proxy shall operate to revoke
and render void any proxy as to the Common Stock or any other voting securities of the Company previously granted by the party
granting such proxy. The Investor, SK Holdings and SK E&S acknowledge and agree that it shall be a condition to any Permitted
Purchase by any Affiliate of the Investor that such Affiliate execute and deliver to the Company an Affiliate Proxy, and that any
purported Permitted Purchase shall be in violation of Section 3 of this Agreement if such Affiliate Proxy is not so executed and
delivered upon or prior to such Permitted Purchase. Such Affiliate Proxy shall terminate upon the expiration of the Standstill Term.

6. Board Composition.

(a) Subject to the terms of this Section 6, effective as of the Closing, the Board will appoint a
designee of the Investor (the “Investor Designee”), reasonably acceptable to the Board, as a director of the Company for a term
expiring at the Company’s 2023 annual meeting of stockholders or such Investor Designee’s earlier death, disability, resignation or
removal. The Company and the Investor agree that [______] shall be the initial Investor Designee. The Company agrees that, during the
Director Period, the Board shall nominate the individual serving as such Investor Designee (or any individual subsequently designated
by the Investor to serve as the Investor Designee) for election or re-election, as the case may be, as a director at each subsequent
meeting of the Company’s stockholders at which directors are to be elected, and use commercially reasonable efforts to cause the
Investor Designee to be elected or re-elected, including providing the same level of support as is provided for other nominees. Upon the
end of the Director Period, the Investor shall cause the Investor Designee to tender to the Board, as soon as practicable and in any event
within five (5) days following the end of the Director Period, his or her resignation from the Board. During the Director Period, the
Company will not decrease the size of the Board if such decrease would require the resignation of the Investor Designee.
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(b) As a condition to any appointment or nomination for election to the Board, each Investor
Designee shall (i) meet the qualifications required of all directors of the Company by the Company’s Corporate Governance and
Nominating Committee and those mandated by applicable Law, (ii) agree, in writing, to be bound by the terms and conditions of all of
the Company’s policies applicable to its directors, (iii) make such acknowledgements and enter into such agreements as the Company
requires of all directors, including, without limitation, with respect to confidentiality, the Company’s code of ethics, insider trading
policy and Section 16 reporting procedures, and (iv) be able to dedicate sufficient time and resources for the diligent performance of the
duties required of a member of the Board (the “Director Conditions”). Without limiting the foregoing, each proposed Investor
Designee shall be subject to satisfaction of the criteria for Board membership established by the Company’s Corporate Governance
Guidelines, including the director qualification criteria thereof, as determined in the reasonable and good faith discretion of the
Corporate Governance and Nominating Committee of the Board and the Board in the same manner as the Corporate Governance and
Nominating Committee of the Board and the Board would consider any candidate for Board membership. The Board or the Corporate
Governance and Nominating Committee of the Board will evaluate the Investor Designee for potential roles on the committees of the
Board, consistent with evaluations of other directors for such positions and subject to applicable Law and the listing rules and
requirements of The Nasdaq Stock Market.

(c) If an Investor Designee resigns from the Board (whether pursuant to the Company’s Majority
Voting Policy or otherwise), is removed, or refuses or is unable to serve or fulfill his or her duties as a director because of death or
disability, in each case prior to the expiration of the Director Period, the Investor shall have the right to select a replacement Investor
Designee, reasonably acceptable to the Board and subject to compliance with the Director Conditions, and shall provide the Company
with the name of and relevant background information for such replacement Investor Designee. Subject to the terms of this Section 6,
within fifteen (15) days following receipt of such information and compliance with the Director Conditions, the Board will appoint such
replacement Investor Designee to the Board to replace the departing Investor Designee to serve the remaining term of the departing
Investor Designee, and the replacement Investor Designee shall be considered an Investor Designee for all purposes of this Section 6.
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(d) All confidential or proprietary information and data relating to the Company and its Affiliates
provided by the Company to the Investor Director shall be deemed confidential information and will be kept confidential and not
disclosed to any Person outside of the Company. Notwithstanding the confidentiality obligations set forth in Section 6(b)(iii) and the
foregoing, and subject to Section 7.16, the Investor Designee shall be permitted to disclose such confidential information to the
executive officers and members of the Board of Directors of the Investor, Plutus, SK E&S Americas, SK Holdings and SK E&S, and
their respective advisers (such as legal counsel) having a duty of confidentiality to the Investor, Plutus, SK E&S Americas, SK Holdings
and SK E&S, as the case may be, provided (i) such disclosure is made on a need-to-know basis solely for the purposes of, and to the
extent necessary to, monitor and make decisions regarding the Investor’s investment in the Company, and (ii) that the Investor will be
liable for any breach by any of such Persons of the confidentiality obligations applicable to the Investor Designee. Upon the resignation
or removal of the Investor Designee from the Board and written request (including via email) from the Company, such Investor
Designee shall either promptly (x) destroy all confidential information of the Company that he or she received in his or her capacity as a
director in his or her possession or control and any copies thereof or (y) return to the Company all confidential information of the
Company that he or she received in his or her capacity as a director in his or her possession or control and any copies thereof (but the
Investor Designee need not purge electronic archives and backups), and, in either case, confirm in writing (which may be via email) to
the Company that all such material has been destroyed or returned, as applicable, in compliance with this Section 6.

(e) If any Investor Designee is an employee of, or otherwise compensated by, the Investor, SK
Holdings, SK E&S or any of their respective Affiliates, such Investor Designee shall not be entitled to any compensation from the
Company in connection with his or her role as a director or service on the Board or any committee. The Investor Designee will be
entitled to reimbursement from the Company of out of pocket expenses in connection with his or her role as a director consistent with
other directors on the Board.

(f) Notwithstanding anything contained herein to the contrary, if the Board (or any committee
thereof) shall consider (i) a proposed contract, transaction or other arrangement between the Investor, SK Holdings, SK E&S (or any of
their respective Affiliates (disregarding for such purposes the penultimate sentence of the definition of “Affiliate” in Section 1(b) of this
Agreement)), on the one hand, and the Company or any of its Affiliates, on the other hand, (ii) the enforcement or waiver of the rights
of the Company or any of its Affiliates under any agreement between the Investor, SK Holdings, SK E&S (or any of their respective
Affiliates (disregarding for such purposes the penultimate sentence of the definition of “Affiliate” in Section 1(b) of this Agreement)),
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on the one hand, and the Company or any of its Affiliates, on the other hand, or (iii) a matter which the Board determines in good faith
presents an actual or potential conflict of interest for the Investor Designee, then the Investor Designee will, if directed by the Board
Chair or the remaining directors, be excluded from participation in such Board or committee meeting (or portion thereof, as applicable)
at which such matters are to be discussed, and the Investor Designee will not be entitled to receive copies of the materials or other
documents relating to such matter or meeting (or portion thereof, as applicable).
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7. Miscellaneous.

7.1 Governing Law; Submission to Jurisdiction. This Agreement shall be governed by and construed in
accordance with the Laws of the State of New York, without regard to the conflict of laws principles thereof that would require the
application of the Law of any other jurisdiction. Each party hereby irrevocably and unconditionally submits to the exclusive jurisdiction
of the New York state and federal courts sitting in the Borough of Manhattan in the City of New York (or, if such courts lack subject
matter jurisdiction, in any appropriate New York state or federal court) for the adjudication of any dispute hereunder or in connection
herewith or with any transaction contemplated hereby or discussed herein, and hereby irrevocably waives, and agrees not to assert in
any suit, action or proceeding, any claim that it is not personally subject to the jurisdiction of any such court, that such suit, action or
proceeding is brought in an inconvenient forum or that the venue of such suit, action or proceeding is improper. Each party hereby
irrevocably waives personal service of process and consents to process being served in any such suit, action or proceeding by mailing a
copy thereof to such party at the address for such notices to it under this Agreement and agrees that such service shall constitute good
and sufficient service of process and notice thereof. Nothing contained herein shall be deemed to limit in any way any right to serve
process in any manner permitted by Law.

7.2 Waiver. No failure or delay of any party in exercising any right or remedy hereunder shall operate as a
waiver thereof, nor shall any single or partial exercise of any such right or power, or any abandonment or discontinuance of steps to
enforce such right or power, or any course of conduct, preclude any other or further exercise thereof or the exercise of any other right or
power. Any agreement on the part of any party to any such waiver shall be valid only if set forth in a written instrument executed and
delivered by a duly authorized officer on behalf of such party.

7.3 Notices. All notices, instructions and other communications hereunder or in connection herewith shall be in
writing, shall be sent to the address of the relevant party set forth on Exhibit B attached hereto and shall be deemed duly given (a) on the
date of delivery if delivered personally, or if by facsimile or e mail, upon written confirmation of receipt by facsimile, e mail or
otherwise, (b) on the first Business Day following the date of dispatch if delivered utilizing a next-day service by a recognized next-day
courier or (c) on the earlier of confirmed receipt or the fifth Business Day following the date of mailing if delivered by registered or
certified mail, return receipt requested, postage prepaid. Any party may change its address by giving notice to the other parties in the
manner provided above.

7.4 Entire Agreement. This Agreement and the Purchase Agreement (including all exhibits hereto and thereto)
constitute the entire agreement among the parties with respect to the subject matter hereof and thereof and supersede all prior and
contemporaneous arrangements or understandings, whether written or oral, with respect hereto and thereto.

7.5 Amendments; Waivers. No provision in this Agreement shall be modified or amended except in a writing
executed by an authorized representative of each of the parties hereto.

7.6 Interpretation. When a reference is made in this Agreement to a Section, Article, Exhibit or Schedule such
reference shall be to a Section, Article, Exhibit or Schedule of this Agreement unless otherwise indicated. The table of contents and
headings contained in this Agreement or in any Exhibit or Schedule are for convenience of reference purposes only and shall not affect
in any way the meaning or interpretation of this Agreement. All words used in this Agreement will be construed to be of such gender or
number as the circumstances require. Any capitalized terms used in any Exhibit or Schedule but not otherwise defined therein shall have
the meaning as defined in this Agreement. All Exhibits and Schedules annexed hereto or referred to herein are hereby incorporated in
and made a part of this Agreement as if set forth herein. The word “including” and words of similar import when used in this Agreement
will mean “including, without limitation,” unless otherwise specified. The words “hereof,” “herein” and “hereunder” and words of
similar import when used in this Agreement shall refer to this Agreement as a whole and not to any particular provision in this
Agreement. The term “or” is not exclusive. The word “will” shall be construed to have the same meaning and effect as the word “shall.”
References to days mean calendar days unless otherwise specified.
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7.7 Severability. If any provision of this Agreement is invalid or unenforceable under any applicable Law, then
such provision will be deemed modified in order to conform with such Law. Any provision hereof that may prove invalid or
unenforceable under any Law will not affect the validity or enforceability of any other provision hereof.

7.8 Assignment. Neither this Agreement nor any rights or duties of a party hereto may be assigned by such
party, in whole or in part, without (a) the prior written consent of the Company in the case of any assignment by the Investor, SK
Holdings or SK E&S, or (b) the prior written consent of the Investor in the case of an assignment by the Company, provided that no
such consent shall be required from the Investor in connection with any acquisition of the Company or a majority of the outstanding
shares of Common Stock, in each case in a single or series of related transactions.

7.9 Successors and Assigns. This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective successors and permitted assigns.

7.10 Counterparts. This Agreement may be executed in two or more counterparts, and by facsimile, pdf or other
electronic format, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

7.11 Fees and Expenses. Except as otherwise provided herein and therein, all fees and expenses incurred in
connection with or related to this Agreement and the Purchase Agreement and the transactions contemplated hereby and thereby shall be
paid by the party incurring such fees or expenses, whether or not such transactions are consummated.

7.12 Third Party Beneficiaries. None of the provisions of this Agreement shall be for the benefit of or
enforceable by any Third Party. No Third Party shall obtain any right under any provision of this Agreement or shall by reason of any
such provision make any claim in respect of any debt, liability or obligation (or otherwise) against any party hereto.

7.13 Performance of the Investor and Affiliates.

(a) SK Holdings and SK E&S (i) shall each cause the Investor and each other Affiliate to comply with all
of the obligations, covenants, terms, conditions and undertakings of the Investor and each such Affiliate under this Agreement in
accordance with the terms hereof, and (ii) shall not, and shall cause the Investor and each other Affiliate, and each of its and their
respective Representatives not to, directly or indirectly, cause, direct or knowingly encourage any Affiliate (disregarding for such
purposes the penultimate sentence of the definition of “Affiliate” in Section 1(b) of this Agreement) to take or fail to take any action
that, if taken by any of the SK Parties, would constitute or could reasonably be expected to constitute a breach of this Agreement.
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(b) Each of SK Holdings and SK E&S hereby unconditionally and irrevocably guarantee to the Company,
on a several and not joint basis, the full and punctual performance of and compliance with all covenants, agreements and other
obligations of the Investor, now or hereafter existing, under the terms of this Agreement.

(c) Notwithstanding anything to the contrary, the Company acknowledges that each of SK Holdings and
SK E&S’ liability under this Section 7.13 is limited to one-half (1/2) of the obligations of the Investor under this Agreement and/or
Section 3.2(c) of the Purchase Agreement, as the case may be. Each of SK Holdings and SK E&S acknowledge and agree that upon any
breach or default by the Investor, the Company shall not be obligated to first attempt enforcement against the Investor. Each of SK
Holdings and SK E&S hereby waive any and all defenses to enforcement of the guaranty set forth in this Section 7.13, now existing or
hereafter arising, which may be available to such party, sureties and other secondary parties at law or in equity.

7.14 Remedies. The rights, powers and remedies of the parties under this Agreement are cumulative and not
exclusive of any other right, power or remedy which such parties may have under any other agreement or Law. No single or partial
assertion or exercise of any right, power or remedy of a party hereunder shall preclude any other or further assertion or exercise thereof.
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7.15 Specific Performance. Each party hereto agrees that irreparable damage would occur in the event that any of
the applicable provisions of this Agreement is not performed in accordance with their specific terms or is otherwise breached, the
amount of which would be difficult to ascertain or estimate and the remedies at law for which would not be reasonable or adequate
compensation. Accordingly, each party hereto shall be entitled to specific performance of the terms hereof, including an injunction or
injunctions to prevent breaches of this Agreement and to enforce specifically the terms and provisions of this Agreement in any New
York state or federal court sitting in the Borough of Manhattan in the City of New York (or, if such courts lack subject matter
jurisdiction, in any appropriate New York state or federal court), this being in addition to any other remedy to which such party is
entitled at law or in equity. Each party hereto hereby further waives (a) any defense in any action for specific performance that a remedy
at law would be adequate and (b) any requirement under any Law to post security as a prerequisite to obtaining equitable relief.
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7.16 Confidentiality. The Investor, SK Holdings and SK E&S shall, and shall cause their respective Affiliates and
Representatives to, keep confidential any information (including oral, written and electronic information) concerning the Company, its
subsidiaries or its Affiliates that may be furnished to the Investor, SK Holdings, SK E&S or their respective Affiliates or
Representatives by or on behalf of the Company or any of its Representatives pursuant to this Agreement (the “Confidential
Information”) and to use the Confidential Information solely in connection with the Investor’s investment in the Company; provided
that the Confidential Information will not include information that (a) is, was or becomes available to the public (other than as a result
of a breach of any confidentiality obligation by the Investor, SK Holdings, SK E&S or their respective Affiliates), (b) is or has been
independently developed or conceived by the Investor or its Affiliates without use of the Confidential Information or (c) is or has been
made known or disclosed to the Investor or its Affiliates by a Third Party without a breach of any confidentiality obligations such Third
Party has to the Company that is known to the Investor or its Affiliates; provided further that, the Investor may disclose the Confidential
Information (i) to its Representatives in connection with its investment in the Company, (ii) to any prospective purchaser of any shares
of Common Stock from the Investor or any prospective co-investor or purchaser in connection with any Indirect Transfer and their
respective Representatives provided that (A) to the knowledge of the Investor, SK Holdings or SK E&S, as the case may be, upon
reasonable inquiry, such prospective co-investor or purchaser is not a Competitor (as defined for purposes of an Indirect Transfer) or
otherwise a party to whom the Investor is not permitted to transfer Common Stock pursuant to Section 4.3 of this Agreement, (B) such
prospective co-investor or purchaser agrees to be bound by a customary confidentiality or non-disclosure agreement with the Investor,
SK Holdings or SK E&S, as the case may be, and agrees to bind each of its Representatives who receives any Confidential Information
to also be subject to customary confidentiality or non-disclosure agreements, and (C) within seven (7) days of providing any
Confidential Information to any such prospective co-investor or purchaser, the Investor, SK Holdings or SK E&S, as the case may be,
provides notice to the Company identifying such prospective co-investor or purchaser, (iii) to any SK Party and their respective
Representatives, in each case in the ordinary course of business (provided that the recipients of such Confidential Information are
subject to a customary confidentiality and non-disclosure obligation), (iv) as may be reasonably determined by the Investor to be
necessary in connection with the Investor’s enforcement of its rights in connection with this Agreement, or (v) as may otherwise be
required by law or legal, judicial or regulatory process, provided that (X) the Investor takes reasonable steps to minimize the extent of
any required disclosure described in this clause (v) and (Y) such disclosure requirement does not arise from a breach of Section 3 of this
Agreement; and provided, further, that the acts and omissions of any Person to whom the Investor may disclose the Confidential
Information (and such Person’s Representatives who receive any such Confidential Information) pursuant to clauses (i), (ii) and (iii) of
the preceding proviso shall be attributable to the Investor for purposes of determining the Investor’s compliance with this Section 7.16,
except those who have entered into a separate confidentiality or non-disclosure agreement or obligation with the Company.

(Signature Page Follows)
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IN WITNESS WHEREOF, the parties have executed and delivered this Agreement as of the date first above written.

GROVE ENERGY CAPITAL LLC

By:
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Name:
Title:

SK HOLDINGS CO., LTD.

By:
Name:
Title:

SK E&S CO., LTD.

By:
Name:
Title:

PLUG POWER INC.

By:
Name:
Title:

Signature Page to Investor Agreement

EXHIBIT D

FORM OF LETTER AGREEMENT

D-1

LETTER AGREEMENT

THIS LETTER AGREEMENT (this “Agreement”), is made, entered into, and effective as of this [__________], 2021 by and among:

(1) SK Holdings Co., Ltd. (“SK Holdings”), a company organized under the laws of the Republic of Korea;

(2) SK E&S Co., Ltd. (“SK E&S”), a company organized under the laws of the Republic of Korea; and

(3) Plug Power Inc., a Delaware corporation (the “Company”).

Capitalized terms used but not otherwise defined in this Agreement have the meanings ascribed to them in the Stock Purchase Agreement
(the “SPA”) dated January 6, 2021 entered into by and among Grove Energy Capital LLC (the “Investor”), Plutus Capital NY, Inc.
(“Plutus”), SK E&S Americas, Inc. (“SK E&S Americas”) and the Company. Plutus and SK E&S Americas shall together be referred
to as the “Existing Guarantors”; and SK Holdings and SK E&S shall together be referred to as the “New Guarantors”.

RECITALS
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WHEREAS, the Investor, the Existing Guarantors and the Company entered into the SPA, which includes the Existing
Guarantors’ obligations under Section 10.8 of the SPA.

WHEREAS, pursuant to Section 3.2(a) of the SPA, each of the New Guarantors intend to enter into this Agreement, whereby
each of the New Guarantors, severally and not jointly, guarantee to the Company the full and punctual performance of and compliance
with all covenants, agreements and other obligations of the Investor under the SPA, subject to the terms of the SPA and pursuant to the
terms of this Agreement.

WHEREAS, the parties to this Agreement intend to release the Existing Guarantors from all of their respective obligations under
the SPA, including under Section 10.8 of the SPA.

NOW THEREFORE, for and in consideration of the mutual covenants and agreements herein contained, and other valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto hereby agree as follows:

AGREEMENT

1. Guarantee by New Guarantors.

(a) Each of the New Guarantors hereby unconditionally and irrevocably guarantees to the Company, on a several and not
joint basis, the full and punctual performance of and compliance with all covenants, agreements and other obligations of the Investor,
now or hereafter existing, under the SPA, including the payment of the Aggregate Purchase Price due from the Investor under Section
2 of the SPA. Notwithstanding anything to the contrary, the Company acknowledges that each New Guarantor’s liability under the SPA
and this Agreement is limited to one-half (1/2) of the obligations of the Investor covered under the SPA such that on a combined basis the
New Guarantors are guaranteeing 100% of such obligations. Each of the New Guarantors acknowledges and agrees that upon any breach
or default by the Investor, the Company shall not be obligated to first attempt enforcement against the Investor. Each of the Guarantors
hereby waives any and all defenses to enforcement of the guaranty set forth in this Agreement, now existing or hereafter arising, which
may be available to such Guarantor, sureties and other secondary parties at law or in equity.

(b) Each of the New Guarantors, severally and not jointly, represents and warrants to the Company that (1) such New
Guarantor has the requisite power and authority to execute and deliver this Agreement and to perform its obligations hereunder, including
the obligations set forth in Section 1(a) of this Agreement; (2) this Agreement has been duly authorized, executed and delivered by such
New Guarantor and, assuming due authorization, execution and delivery by the other parties hereto, is a valid and binding obligation
of the New Guarantor, enforceable against the New Guarantor in accordance with its terms (except as such enforceability may be
limited by (i) applicable bankruptcy, insolvency, reorganization, moratorium or other Laws of general application relating to or affecting
enforcement of creditors’ rights and (ii) rules of Law governing specific performance, injunctive relief or other equitable remedies and
limitations of public policy); (3) the execution, delivery and performance of this Agreement and compliance with the provisions hereof by
such New Guarantor, including the New Guarantor’s performance under Section 1(a) of this Agreement, do not (x) violate any provision
of applicable Law or any ruling, writ, injunction, order, permit, judgment or decree of any Governmental Authority, (y) constitute a breach
of, or default under (or an event which, with notice or lapse of time or both, would become a default under) or conflict with, or give
rise to any right of termination, cancellation or acceleration of, any agreement, arrangement or instrument, whether written or oral, by
which such New Guarantor or any of its assets, are bound, or (z) violate or conflict with any of the provisions of such New Guarantor’s
organizational documents (including any articles or memoranda of organization or association, charter, bylaws or similar documents),
except as would not impair or adversely affect the ability of such New Guarantor to perform its obligations under this Agreement.

2. Release of Existing Guarantors. In consideration for the New Guarantors entering into this Agreement, the Company hereby
agrees to irrevocably and unconditionally release the Existing Guarantors from each of their respective obligations, now or hereafter
existing, under the SPA, including under Section 10.8 of the SPA.

3. Termination of Confidentiality Agreements. The Company and SK Holdings are parties to the confidentiality agreements
dated November 15 and December 11, 2020 (the “Confidentiality Agreements”). The Confidentiality Agreements shall terminate upon
execution and delivery of this Agreement, provided that (a) Sections 6, 7, 10, 13, 14, 15 and 16 of the December 11, 2020 confidentiality
agreement shall remain in full force and effect until Closing, and (b) all provisions of the Confidentiality Agreements shall come into full
force and effect again upon any termination of the SPA.
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4. Miscellaneous.

(a) Sections 11.1 (Governing Law; Submission to Jurisdiction), 11.2 (Waiver), 11.3 (Notices), 11.4 (Entire Agreement)
11.5 (Amendments), 11.6 (Headings; Nouns and Pronouns; Section References), 11.7 (Severability), 11.8 (Assignment), 11.9 (Successors
and Assigns), 11.10 (Counterparts) 11.12 (No Strict Construction), 10.14 (Equitable Relief; Remedies), 11.15 (Expenses) of the SPA shall
apply mutatis mutandis to this Agreement as set forth herein.

2

(b) None of the provisions of this Agreement shall be for the benefit of or enforceable by any third party, including any
creditor of any party hereto, except that, each of the Existing Guarantors shall be afforded third party beneficiary rights and have the
right to enforce Section 2 of this Agreement against the Company. Other than the Existing Guarantors, no third party shall obtain any
right under any provision of this Agreement or shall by reason of any such provision make any claim in respect of any debt, liability or
obligation (or otherwise) against any party hereto.

(c) Notwithstanding anything to the contrary, to the extent there is any inconsistency or discrepancy between the SPA and
this Agreement, then this Agreement shall prevail.

[Signature pages follow.]

3

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed by respective duly authorized
representatives as of the date first above written.

SK HOLDINGS CO., LTD.

By:
Name:
Title:

SK E&S CO., LTD.

By:
Name:
Title:

PLUG POWER INC.

By:
Name:
Title:

[Signature Page to Letter Agreement]
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Exhibit 99.1

PLUG POWER AND SOUTH KOREAN SK GROUP TO FORM A STRATEGIC PARTNERSHIP TO ACCELERATE
HYDROGEN ECONOMY EXPANSION IN ASIAN MARKETS; PLUG POWER TO RECEIVE $1.5 BILLION STRATEGIC

INVESTMENT FROM SK GROUP

LATHAM, N.Y., January 6, 2021 -- Plug Power Inc. (NASDAQ: PLUG), a leading provider of hydrogen fuel cell and fueling solutions
enabling e-mobility, and SK Group, one of the leading South Korean business groups, announced today that the companies intend to
form a strategic partnership to accelerate hydrogen as an alternative energy source in Asian markets. Through this partnership, Plug
Power and SK Group intend to provide hydrogen fuel cell systems, hydrogen fueling stations, and electrolyzers to the Korean and
broader Asian markets. In conjunction with this partnership, the companies have also entered into a definitive agreement for SK Group
to make a $1.5 billion strategic investment in Plug Power and are announcing a plan to form a joint venture company in South Korea to
support the rapidly growing Asian Market. The combination of SK Group’s significant presence and leadership throughout Asia’s
energy industry and its strategic direction on portfolio transformation to green via hydrogen economy with Plug Power’s leadership in
hydrogen fuel cell systems, fueling stations and green hydrogen generation represents a powerful team to accelerate the growth of
hydrogen economy in Asian markets.

In January 2019, the South Korea government announced the Hydrogen Economy Roadmap through 2040, with ambitious goals,
including: over 5MM tons of hydrogen per year, over 6MM fuel cell EVs, 1,200 refilling stations and 15 GW of fuel cell power
generation, and expects the cumulative economic value of its hydrogen economy to reach ~$40Bn by 2040. Plug Power has proven its
ability to scale a hydrogen business in North America as a global leader in the hydrogen economy. The opportunity to partner with SK
presents an attractive and timely opportunity to establish a foothold in this market with one of South Korea’s leading industrial
conglomerates.

“SK Group has an established strategy for building out the hydrogen economy in South Korea and beyond,” said Andy Marsh, CEO for
Plug Power. “The current relationship with SK Group offers immediate strategic benefits to Plug Power to accelerate its expansion into
Asian markets - and is intended to result in a formal joint venture (JV) by 2022. Due to the complementary strengths in this partnership,
we expect rapid growth and significant revenue generation from the joint venture that are incremental to our 2024 plan.”

“Plug Power is a leading player in the hydrogen industry with decades of experiences and distinguished business model,” said
Hyeongwook Choo, Head of Hydrogen Business Development Center of SK Holdings and president & CEO of SK E&S, a leading
clean energy company engaged in renewable energy, LNG, and power plant businesses across the globe and a subsidiary of SK
Holdings. “This partnership between Plug Power and SK will bring significant and solid opportunities in the hydrogen industry, creating
value to society. SK Group is focusing and actively investing into the ESG sector and Plug Power would be one of our splendid
footprints within this strategy.”

This investment represents the largest U.S. clean energy PIPE in the last 20 years (based on the PrivateRaise PIPE database for
transactions that have closed and includes common stock, preferred stock, convertible preferred stock and convertible debt). Additional
details of the investment include:

Terms

Under the terms of the investment, a US subsidiary of SK Group will make a $1.5 billion investment in Plug Power by acquiring
approximately 51.4 million shares of common stock at a price of $29.2893 per share, the 30-day VWAP as of January 5th, 2021 at a zero
percent discount. The investment is expected to represent an approximate 9.9% pro forma ownership stake in Plug Power.

Timing
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The investment transaction is subject to customary closing conditions and regulatory approvals, and is expected to close in the first
quarter of 2021.

Advisors

Morgan Stanley & Co. LLC is serving as Financial Advisor and Goodwin Procter LLP is acting as legal advisor to Plug Power.

About Plug Power

Plug Power is building the hydrogen economy as the leading provider of comprehensive hydrogen fuel cell turnkey solutions. The
Company’s innovative technology powers electric motors with hydrogen fuel cells amid an ongoing paradigm shift in the power, energy,
and transportation industries to address climate change and energy security, while meeting sustainability goals. Plug Power created the
first commercially viable market for hydrogen fuel cell technology. As a result, the Company has deployed over 40,000 fuel cell
systems for e-mobility, more than anyone else in the world, and has become the largest buyer of liquid hydrogen, having built and
operated a hydrogen highway across North America. Plug Power delivers a significant value proposition to end-customers, including
meaningful environmental benefits, efficiency gains, fast fueling, and lower operational costs. Plug Power’s vertically-integrated
GenKey solution ties together all critical elements to power, fuel, and provide service to customers such as Amazon, BMW, The
Southern Company, Carrefour, and Walmart. The Company is now leveraging its know-how, modular product architecture and
foundational customers to rapidly expand into other key markets including zero-emission on-road vehicles, robotics, and data centers.
Learn more at www.plugpower.com.

Safe Harbor Statement

This communication contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995
that involve significant risks and uncertainties about Plug Power Inc.("PLUG"), including but not limited to statements about PLUG's
expectations regarding the planned joint venture with SK, including when and if the joint venture will occur, the scope and terms of the
joint venture and the potential growth and revenue related to the planned joint venture, the expansion into Asian markets, and the
expected timing of the closing of the investment transaction . You are cautioned that such statements should not be read as a guarantee
of future performance or results, and will not necessarily be accurate indications of the times that, or by which, such performance or
results will have been achieved. Such statements are subject to risks and uncertainties that could cause actual performance or results to
differ materially from those expressed in these statements. For a further description of the risks and uncertainties that could cause actual
results to differ from those expressed in these forward-looking statements, as well as risks relating to the business of PLUG in general,
see PLUG’s public filings with the Securities and Exchange Commission, including the “Risk Factors” section of PLUG’s Annual
Report on Form 10-K for the year ended December 31, 2019 and Quarterly Reports on Form 10-Q for the quarters ended March 31,
2020, June 30, 2020 and September 30, 2020. Readers are cautioned not to place undue reliance on these forward-looking statements.
The forward-looking statements are made as of the date hereof, and PLUG undertakes no obligation to update such statements as a
result of new information.

SOURCE: PLUG POWER

Media Contact

Ian Martorana
The Bulleit Group
(415) 237-3681
plugpowerpr@bulleitgroup.com
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{
"instance": {
"tm211407d2_8k.htm": {
"axisCustom": 0,
"axisStandard": 0,
"contextCount": 1,
"dts": {
"definitionLink": {
"remote": [
"http://xbrl.fasb.org/us-gaap/2020/elts/us-gaap-eedm-def-2020-01-31.xml",
"http://xbrl.fasb.org/srt/2020/elts/srt-eedm1-def-2020-01-31.xml"

]
},
"inline": {
"local": [
"tm211407d2_8k.htm"

]
},
"labelLink": {
"local": [
"plug-20210106_lab.xml"

],
"remote": [
"https://xbrl.sec.gov/dei/2020/dei-doc-2020-01-31.xml"

]
},
"presentationLink": {
"local": [
"plug-20210106_pre.xml"

]
},
"referenceLink": {
"remote": [
"https://xbrl.sec.gov/dei/2020/dei-ref-2020-01-31.xml"

]
},
"schema": {
"local": [
"plug-20210106.xsd"

],
"remote": [
"http://www.xbrl.org/2003/xbrl-linkbase-2003-12-31.xsd",
"http://www.xbrl.org/2003/xl-2003-12-31.xsd",
"http://www.xbrl.org/2003/xlink-2003-12-31.xsd",
"https://xbrl.sec.gov/dei/2020/dei-2020-01-31.xsd",
"http://www.xbrl.org/2003/xbrl-instance-2003-12-31.xsd",
"http://www.xbrl.org/2005/xbrldt-2005.xsd",
"http://www.xbrl.org/dtr/type/nonNumeric-2009-12-16.xsd",
"http://www.xbrl.org/dtr/type/numeric-2009-12-16.xsd",
"http://www.xbrl.org/lrr/role/negated-2009-12-16.xsd",
"http://www.xbrl.org/lrr/role/net-2009-12-16.xsd",
"http://xbrl.fasb.org/us-gaap/2020/elts/us-gaap-2020-01-31.xsd",
"http://xbrl.fasb.org/us-gaap/2020/elts/us-roles-2020-01-31.xsd",
"http://xbrl.fasb.org/srt/2020/elts/srt-2020-01-31.xsd",
"http://www.xbrl.org/2006/ref-2006-02-27.xsd",
"http://xbrl.fasb.org/srt/2020/elts/srt-types-2020-01-31.xsd",
"http://xbrl.fasb.org/srt/2020/elts/srt-roles-2020-01-31.xsd",
"https://xbrl.sec.gov/country/2020/country-2020-01-31.xsd",
"http://xbrl.fasb.org/us-gaap/2020/elts/us-types-2020-01-31.xsd",
"http://www.xbrl.org/lrr/role/deprecated-2009-12-16.xsd"

]
}

},
"elementCount": 59,
"entityCount": 1,
"hidden": {
"http://xbrl.sec.gov/dei/2020-01-31": 2,
"total": 2

},
"keyCustom": 0,
"keyStandard": 96,
"memberCustom": 0,
"memberStandard": 0,
"nsprefix": "plug",
"nsuri": "http://plugpoweinc/20210106",
"report": {
"R1": {
"firstAnchor": {
"ancestors": [
"span",
"b",
"p",
"body",
"html"

],
"baseRef": "tm211407d2_8k.htm",
"contextRef": "From2021-01-06to2021-01-06",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "dei:DocumentType",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "document",
"isDefault": "true",
"longName": "00000001 - Document - Cover",
"role": "http://plugpoweinc/role/Cover",
"shortName": "Cover",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"span",
"b",
"p",
"body",
"html"

],
"baseRef": "tm211407d2_8k.htm",
"contextRef": "From2021-01-06to2021-01-06",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "dei:DocumentType",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
}

},
"segmentCount": 0,
"tag": {
"dei_AmendmentDescription": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Description of changes contained within amended document.",
"label": "Amendment Description"

}
}

},
"localname": "AmendmentDescription",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "stringItemType"

},
"dei_AmendmentFlag": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the XBRL content amends previously-filed or accepted submission.",
"label": "Amendment Flag"

}
}

},
"localname": "AmendmentFlag",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_AnnualInformationForm": {
"auth_ref": [
"r12"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag with value true on a form if it is an annual report containing an annual information form.",
"label": "Annual Information Form"

}
}

},
"localname": "AnnualInformationForm",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_AuditedAnnualFinancialStatements": {
"auth_ref": [
"r12"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag with value true on a form if it is an annual report containing audited financial statements.",
"label": "Audited Annual Financial Statements"

}
}

},
"localname": "AuditedAnnualFinancialStatements",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_CityAreaCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Area code of city",
"label": "City Area Code"

}
}

},
"localname": "CityAreaCode",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_CountryRegion": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Region code of country",
"label": "Country Region"

}
}

},
"localname": "CountryRegion",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_CoverAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Cover page.",
"label": "Cover [Abstract]"

}
}

},
"localname": "CoverAbstract",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"xbrltype": "stringItemType"

},
"dei_CurrentFiscalYearEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "End date of current fiscal year in the format --MM-DD.",
"label": "Current Fiscal Year End Date"

}
}

},
"localname": "CurrentFiscalYearEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "gMonthDayItemType"

},
"dei_DocumentAccountingStandard": {
"auth_ref": [
"r11"

],
"lang": {
"en-us": {
"role": {
"documentation": "The basis of accounting the registrant has used to prepare the financial statements included in this filing This can either be 'U.S. GAAP', 'International Financial Reporting Standards', or 'Other'.",
"label": "Document Accounting Standard"

}
}

},
"localname": "DocumentAccountingStandard",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "accountingStandardItemType"

},
"dei_DocumentAnnualReport": {
"auth_ref": [
"r9",
"r11",
"r12"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as an annual report.",
"label": "Document Annual Report"

}
}

},
"localname": "DocumentAnnualReport",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentFiscalPeriodFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fiscal period values are FY, Q1, Q2, and Q3.  1st, 2nd and 3rd quarter 10-Q or 10-QT statements have value Q1, Q2, and Q3 respectively, with 10-K, 10-KT or other fiscal year statements having FY.",
"label": "Document Fiscal Period Focus"

}
}

},
"localname": "DocumentFiscalPeriodFocus",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "fiscalPeriodItemType"

},
"dei_DocumentFiscalYearFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "This is focus fiscal year of the document report in YYYY format. For a 2006 annual report, which may also provide financial information from prior periods, fiscal 2006 should be given as the fiscal year focus. Example: 2006.",
"label": "Document Fiscal Year Focus"

}
}

},
"localname": "DocumentFiscalYearFocus",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "gYearItemType"

},
"dei_DocumentPeriodEndDate": {
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"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The end date of the period reflected on the cover page if a periodic report. For all other reports and registration statements containing historical data, it is the date up through which that historical data is presented.  If there is no historical data in the report, use the filing date. The format of the date is YYYY-MM-DD.",
"label": "Document Period End Date"

}
}

},
"localname": "DocumentPeriodEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "dateItemType"

},
"dei_DocumentPeriodStartDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The start date of the period covered in the document, in YYYY-MM-DD format.",
"label": "Document Period Start Date"

}
}

},
"localname": "DocumentPeriodStartDate",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "dateItemType"

},
"dei_DocumentQuarterlyReport": {
"auth_ref": [
"r10"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as an quarterly report.",
"label": "Document Quarterly Report"

}
}

},
"localname": "DocumentQuarterlyReport",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentRegistrationStatement": {
"auth_ref": [
"r18"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as a registration statement.",
"label": "Document Registration Statement"

}
}

},
"localname": "DocumentRegistrationStatement",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentShellCompanyEventDate": {
"auth_ref": [
"r11"

],
"lang": {
"en-us": {
"role": {
"documentation": "Date of event requiring a shell company report.",
"label": "Document Shell Company Event Date"

}
}

},
"localname": "DocumentShellCompanyEventDate",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "dateItemType"

},
"dei_DocumentShellCompanyReport": {
"auth_ref": [
"r11"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true for a Shell Company Report pursuant to section 13 or 15(d) of the Exchange Act.",
"label": "Document Shell Company Report"

}
}

},
"localname": "DocumentShellCompanyReport",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentTransitionReport": {
"auth_ref": [
"r13"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as a transition report.",
"label": "Document Transition Report"

}
}

},
"localname": "DocumentTransitionReport",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentType": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'.",
"label": "Document Type"

}
}

},
"localname": "DocumentType",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "submissionTypeItemType"

},
"dei_DocumentsIncorporatedByReferenceTextBlock": {
"auth_ref": [
"r1"

],
"lang": {
"en-us": {
"role": {
"documentation": "Documents incorporated by reference.",
"label": "Documents Incorporated by Reference [Text Block]"

}
}

},
"localname": "DocumentsIncorporatedByReferenceTextBlock",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "textBlockItemType"

},
"dei_EntityAddressAddressLine1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 1 such as Attn, Building Name, Street Name",
"label": "Entity Address, Address Line One"

}
}

},
"localname": "EntityAddressAddressLine1",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressAddressLine2": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 2 such as Street or Suite number",
"label": "Entity Address, Address Line Two"

}
}

},
"localname": "EntityAddressAddressLine2",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressAddressLine3": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 3 such as an Office Park",
"label": "Entity Address, Address Line Three"

}
}

},
"localname": "EntityAddressAddressLine3",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCityOrTown": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the City or Town",
"label": "Entity Address, City or Town"

}
}

},
"localname": "EntityAddressCityOrTown",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCountry": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "ISO 3166-1 alpha-2 country code.",
"label": "Entity Address, Country"

}
}

},
"localname": "EntityAddressCountry",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "countryCodeItemType"

},
"dei_EntityAddressPostalZipCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Code for the postal or zip code",
"label": "Entity Address, Postal Zip Code"

}
}

},
"localname": "EntityAddressPostalZipCode",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressStateOrProvince": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the state or province.",
"label": "Entity Address, State or Province"

}
}

},
"localname": "EntityAddressStateOrProvince",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "stateOrProvinceItemType"

},
"dei_EntityBankruptcyProceedingsReportingCurrent": {
"auth_ref": [
"r4"

],
"lang": {
"en-us": {
"role": {
"documentation": "For registrants involved in bankruptcy proceedings during the preceding five years, the value Yes indicates that the registrant has filed all documents and reports required to be filed by Section 12, 13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed by a court; the value No indicates the registrant has not.  Registrants not involved in bankruptcy proceedings during the preceding five years should not report this element.",
"label": "Entity Bankruptcy Proceedings, Reporting Current"

}
}

},
"localname": "EntityBankruptcyProceedingsReportingCurrent",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityCentralIndexKey": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK.",
"label": "Entity Central Index Key"

}
}

},
"localname": "EntityCentralIndexKey",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "centralIndexKeyItemType"

},
"dei_EntityCommonStockSharesOutstanding": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate number of shares or other units outstanding of each of registrant's classes of capital or common stock or other ownership interests, if and as stated on cover of related periodic report. Where multiple classes or units exist define each class/interest by adding class of stock items such as Common Class A [Member], Common Class B [Member] or Partnership Interest [Member] onto the Instrument [Domain] of the Entity Listings, Instrument.",
"label": "Entity Common Stock, Shares Outstanding"

}
}

},
"localname": "EntityCommonStockSharesOutstanding",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "sharesItemType"

},
"dei_EntityCurrentReportingStatus": {
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"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' whether registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that registrants were required to file such reports), and (2) have been subject to such filing requirements for the past 90 days. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Current Reporting Status"

}
}

},
"localname": "EntityCurrentReportingStatus",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityEmergingGrowthCompany": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if registrant meets the emerging growth company criteria.",
"label": "Entity Emerging Growth Company"

}
}

},
"localname": "EntityEmergingGrowthCompany",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityExTransitionPeriod": {
"auth_ref": [
"r17"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if an emerging growth company has elected not to use the extended transition period for complying with any new or revised financial accounting standards.",
"label": "Elected Not To Use the Extended Transition Period"

}
}

},
"localname": "EntityExTransitionPeriod",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityFileNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen.",
"label": "Entity File Number"

}
}

},
"localname": "EntityFileNumber",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "fileNumberItemType"

},
"dei_EntityFilerCategory": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate whether the registrant is one of the following: Large Accelerated Filer, Accelerated Filer, Non-accelerated Filer. Definitions of these categories are stated in Rule 12b-2 of the Exchange Act. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Filer Category"

}
}

},
"localname": "EntityFilerCategory",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "filerCategoryItemType"

},
"dei_EntityIncorporationStateCountryCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Two-character EDGAR code representing the state or country of incorporation.",
"label": "Entity Incorporation, State or Country Code"

}
}

},
"localname": "EntityIncorporationStateCountryCode",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "edgarStateCountryItemType"

},
"dei_EntityInteractiveDataCurrent": {
"auth_ref": [
"r15"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit such files).",
"label": "Entity Interactive Data Current"

}
}

},
"localname": "EntityInteractiveDataCurrent",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityPrimarySicNumber": {
"auth_ref": [
"r12"

],
"lang": {
"en-us": {
"role": {
"documentation": "Primary Standard Industrial Classification (SIC) Number for the Entity.",
"label": "Entity Primary SIC Number"

}
}

},
"localname": "EntityPrimarySicNumber",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "sicNumberItemType"

},
"dei_EntityPublicFloat": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate market value of the voting and non-voting common equity held by non-affiliates computed by reference to the price at which the common equity was last sold, or the average bid and asked price of such common equity, as of the last business day of the registrant's most recently completed second fiscal quarter.",
"label": "Entity Public Float"

}
}

},
"localname": "EntityPublicFloat",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "monetaryItemType"

},
"dei_EntityRegistrantName": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.",
"label": "Entity Registrant Name"

}
}

},
"localname": "EntityRegistrantName",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityShellCompany": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant is a shell company as defined in Rule 12b-2 of the Exchange Act.",
"label": "Entity Shell Company"

}
}

},
"localname": "EntityShellCompany",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntitySmallBusiness": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates that the company is a Smaller Reporting Company (SRC).",
"label": "Entity Small Business"

}
}

},
"localname": "EntitySmallBusiness",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityTaxIdentificationNumber": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "The Tax Identification Number (TIN), also known as an Employer Identification Number (EIN), is a unique 9-digit value assigned by the IRS.",
"label": "Entity Tax Identification Number"

}
}

},
"localname": "EntityTaxIdentificationNumber",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "employerIdItemType"

},
"dei_EntityVoluntaryFilers": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.",
"label": "Entity Voluntary Filers"

}
}

},
"localname": "EntityVoluntaryFilers",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityWellKnownSeasonedIssuer": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Is used on Form Type: 10-K, 10-Q, 8-K, 20-F, 6-K, 10-K/A, 10-Q/A, 20-F/A, 6-K/A, N-CSR, N-Q, N-1A.",
"label": "Entity Well-known Seasoned Issuer"

}
}

},
"localname": "EntityWellKnownSeasonedIssuer",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_Extension": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Extension number for local phone number.",
"label": "Extension"

}
}

},
"localname": "Extension",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_LocalPhoneNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Local phone number for entity.",
"label": "Local Phone Number"

}
}

},
"localname": "LocalPhoneNumber",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_NoTradingSymbolFlag": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a security having no trading symbol.",
"label": "No Trading Symbol Flag"

}
}

},
"localname": "NoTradingSymbolFlag",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_OtherReportingStandardItemNumber": {
"auth_ref": [
"r11"

],
"lang": {
"en-us": {
"role": {
"documentation": "\"Item 17\" or \"Item 18\" specified when the basis of accounting is neither US GAAP nor IFRS.",
"label": "Other Reporting Standard Item Number"

}
}

},
"localname": "OtherReportingStandardItemNumber",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
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"http://plugpoweinc/role/Cover"
],
"xbrltype": "otherReportingStandardItemNumberItemType"

},
"dei_PreCommencementIssuerTenderOffer": {
"auth_ref": [
"r5"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act.",
"label": "Pre-commencement Issuer Tender Offer"

}
}

},
"localname": "PreCommencementIssuerTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_PreCommencementTenderOffer": {
"auth_ref": [
"r6"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act.",
"label": "Pre-commencement Tender Offer"

}
}

},
"localname": "PreCommencementTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_Security12bTitle": {
"auth_ref": [
"r0"

],
"lang": {
"en-us": {
"role": {
"documentation": "Title of a 12(b) registered security.",
"label": "Title of 12(b) Security"

}
}

},
"localname": "Security12bTitle",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "securityTitleItemType"

},
"dei_Security12gTitle": {
"auth_ref": [
"r3"

],
"lang": {
"en-us": {
"role": {
"documentation": "Title of a 12(g) registered security.",
"label": "Title of 12(g) Security"

}
}

},
"localname": "Security12gTitle",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "securityTitleItemType"

},
"dei_SecurityExchangeName": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the Exchange on which a security is registered.",
"label": "Security Exchange Name"

}
}

},
"localname": "SecurityExchangeName",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "edgarExchangeCodeItemType"

},
"dei_SecurityReportingObligation": {
"auth_ref": [
"r7"

],
"lang": {
"en-us": {
"role": {
"documentation": "15(d), indicating whether the security has a reporting obligation under that section of the Exchange Act.",
"label": "Security Reporting Obligation"

}
}

},
"localname": "SecurityReportingObligation",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "securityReportingObligationItemType"

},
"dei_SolicitingMaterial": {
"auth_ref": [
"r8"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as soliciting material pursuant to Rule 14a-12 under the Exchange Act.",
"label": "Soliciting Material"

}
}

},
"localname": "SolicitingMaterial",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_TradingSymbol": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Trading symbol of an instrument as listed on an exchange.",
"label": "Trading Symbol"

}
}

},
"localname": "TradingSymbol",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "tradingSymbolItemType"

},
"dei_WrittenCommunications": {
"auth_ref": [
"r16"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as written communications pursuant to Rule 425 under the Securities Act.",
"label": "Written Communications"

}
}

},
"localname": "WrittenCommunications",
"nsuri": "http://xbrl.sec.gov/dei/2020-01-31",
"presentation": [
"http://plugpoweinc/role/Cover"

],
"xbrltype": "booleanItemType"

}
},
"unitCount": 3
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