SECURITIES AND EXCHANGE COMMISSION

FORM 497K

Summary Prospectus for certain open-end management investment companies filed pursuant to
Securities Act Rule 497(K)

Filing Date: 2013-01-28
SEC Accession No. 0000950123-13-000555

(HTML Version on secdatabase.com)

Mailing Address Business Address
ALLIANZ FUNDS 1633 BROADWAY 1633 BROADWAY
CIK:867297| IRS No.: 330457728 | State of Incorp.:MA | Fiscal Year End: 0630 NEW YORK NY 10019 NEW YORK NY 10019
Type: 497K | Act: 33 | File No.: 033-36528 | Film No.: 13549751 212-739-3000

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.sec.gov/Archives/edgar/data/0000867297/000095012313000555/0000950123-13-000555-index.htm
http://edgar.secdatabase.com/2998/95012313000555/filing-main.htm
http://www.secdatabase.com/CIK/867297
http://www.secdatabase.com/CIK/867297
http://www.secdatabase.com/FileNumber/3336528
http://www.secdatabase.com

Class A Class C Institutional Il Summary Prospectus February 17, 2012

Share Class & Ticker — yjaxx AlCXX  AGIXX (as revised January 28, 2013)

Allianz ()

Global Investors

Before you invest, you may want to review the Funds statutory prospectus, which contains more information about the Fund and its risks. You
can find the Fund’s statutory prospectus and other information about the Fund, including its statement of additional information (SAI) and most
recent reports to shareholders, online at www.allianzinvestors.com/prospectuses. You can also get this information at no cost by calling
1-800-988-8380 or by sending an email request to Orders@MySummaryProspectus.com. This Summary Prospectus incorporates by reference
the Fund’s entire statutory prospectus and SAl, each dated February 17, 2012, as further revised or supplemented from time to time.

Investment Objective

The Fund seeks to maximize current income, to the extent consistent with the preservation of capital and liquidity and the
maintenance of a stable $1.00 per share net asset value (“NAV”), by investing in U.S. dollar-denominated money market
securities.

Fees and Expenses of the Fund

The Fund invests as part of a “master-feeder” structure. The Fund operates as a “feeder fund” which means it invests in a
separate mutual fund, or a “master fund.” The Fund currently invests substantially all of its assets in a master fund, the State
Street Money Market Portfolio (the “Master Portfolio™), a registered open-end fund advised by SSgA Funds Management, Inc.
(“SSgA FM”) with an identical investment objective. The Master Portfolio may accept investments from other feeder funds, as
well as non-fund investors. The Fund bears the Master Portfolio’ s expenses in proportion to its investments in the Master
Portfolio. The Fund can set its own fund-specific expenses, investment minimums and other requirements.

The tables below describe the fees and expenses that you may pay if you buy and hold shares of the Fund.

Shareholder Fees (fees paid directly from your investment)

Maximum Sales Charge (Load) Imposed Maximum Contingent Deferred Sales Charge (CDSC) (Load)
Share Class on Purchases (as a percentage of offering price) (as a percentage of the lower of original purchase price or NAV)(1)
Class A None 1 %
Class C None 1 %
Institutional |l None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)(2)

Total Annual
Fund Operating
Distribution Total Annual Expenses After
Management and/or Service Other Fund Operating Expense Expense
Share Class Fees(3) (12b-1) Fees Expenses(4) Expenses(5) Reductions(5) Reductions
Class A 0.05% 0.10 % 0.64% 0.79% (0.53)% 0.26%
Class C 0.05 0.10 0.64 0.79 (0.53) 0.26
Institutional 11 0.05 None 0.64 0.69 (0.53) 0.16

A 1% CDSC will be assessed for certain Class A shares that are held for less than eighteen months and any Class C shares that are held for
less than one year. For purposes of determining whether a CDSC is charged, the holding period is measured from the date of purchase of
shares of the fund from which the investor has exchanged into the Fund. The holding period will include the time the shares of the Fund are
held.
(2) The table and the Examples below reflect the expenses of both the Fund and the Master Portfolio.
The fee shown is the investment advisory fee paid by the Master Portfolio to SSgA FM. Under contract, Allianz Global Investors
(3) Fund Management LLC (“AGIFM”), the Fund’ s Manager, receives no management fee from the Fund for any period in which the Fund
invests substantially all of its investable assets in the Master Portfolio or through another master-feeder structure.
Other Expenses are based upon estimated amounts for the Fund’ s initial fiscal year ending December 31, 2012 and include organizational
expenses, as well as operating expenses paid by the Master Portfolio.
Total Annual Fund Operating Expenses After Expense Reductions reflect the effect of a contractual agreement by the Manager to irrevocably
(5) waive the Fund’ s allocable share of the ordinary operating expenses of the Master Portfolio and Fund fees and expenses and to reimburse
the Fund through April 30, 2013 to the extent that Total Annual Fund Operating Expenses, including payment of organizational expenses but

(1

4)
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excluding interest, tax, and extraordinary expenses, and certain credits and other expenses, exceed 0.26% for Class A shares, 0.26% for
Class C shares and 0.16% for Institutional Il Class shares. Under the Expense Limitation Agreement, the Manager may recoup waived or
reimbursed amounts for three years, provided total expenses, including such recoupment, do not exceed the annual expense limit.
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Examples. The Examples are intended to help you compare the cost of investing in shares of the Fund with the costs of
investing in other mutual funds. The Examples assume that you invest $10,000 in the noted class of shares for the time periods
indicated, your investment has a 5% return each year, and the Fund’ s operating expenses remain the same. Although your
actual costs may be higher or lower, the Examples show what your costs would be based on these assumptions.

Share Class 1 Year 3 Years
Class A $27 $145
Class C 27 145
Institutional 11 16 113

Principal Investment Strategies

The Fund pursues its investment objective through a

“master-feeder” arrangement. The Fund ordinarily invests
substantially all of its investable assets in a master fund, the
State Street Money Market Portfolio (the “Master Portfolio”

Principal Risks

The risks discussed below for the Master Portfolio expose
the Fund to the same risks. Please see “Summary of
Principal Risks” in the Fund’ s statutory prospectus for a
more detailed description of the Master Portfolio’ s and the
Fund’ s risks. It is possible to lose money on an investment in
the Fund. An investment in the Fund or the Master Portfolio
is not a deposit of a bank and is not insured or guaranteed by
the Federal Deposit Insurance Corporation or any other
government agency.

Master/Feeder Structure Risk. The Fund’ s performance
may suffer as a result of large-scale redemptions by other
feeder funds, if any, or other investors of their shares in the
Master Portfolio. Also, other feeder funds, if any, or other

such other action it deems appropriate and in the best
interests of the Fund, which may include liquidation of the
Fund.

25% of its total assets in bank obligations.

be able to find a suitable alternative if it ceases to invest
substantially all of its assets in the Master Portfolio.

Money Market Risk. An investment in the Fund or in the
Master Portfolio is not a deposit of any bank and is not
insured or guaranteed by the FDIC or any other government
agency. Although the Master Portfolio and the Fund seek to
preserve the value of their shares at $1.00 per share, there
can be no assurance that they will do so, and it is possible to
lose money by investing in the Master Portfolio or the Fund.

Risks of Investing Principally in Money Market
Instruments:

Summary Prospectus
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investors in the Master Portiolio may have a greater
ownership interest in the Master Portfolio than the Fund’ s
interest, and could have effective voting control over the
operation of the Master Portfolio. The Fund’ s ability to
maintain a stable NAV and to meet redemption requests is
dependent on the Master Portfolio’ s continued ability to do
the same. The Fund may not

Interest Rate Risk—The risk that interest rates will rise,
causing the value of the Master Portfolio’ s investments to
fall. Also, the risk that as interest rates decline, the income
that the Master Portfolio receives on its new investments
generally will decline.
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Credit Risk-The risk that an issuer, guarantor or liquidity Foreign Securities Risk. The Master Portfolio may invest in
provider of an instrument will fail, including the perception U.S. dollar denominated instruments issued by foreign

that such an entity will fail, to make scheduled interest or governments, corporations and financial institutions.
principal payments, which may reduce the Master Portfolio’ s Financial information relating to foreign issuers may be more

Performance Information

Performance information for the Fund will be available after the Fund completes a full calendar year of operation.

Summary Prospectus
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Management of the Fund

Investment Manager

Allianz Global Investors Fund Management LLC (the
“Manager”) is the investment manager of the Fund. The
Manager has overall responsibility for the general
management and administration of the Fund, under the
general oversight of the Board of Trustees of the Fund. The
Master Portfolio in which the Fund invests is advised by
SSgA FM, under the general oversight of the Board of
Trustees of State Street Master Funds.

Purchase and Sale of Fund Shares

Class A and Class C shares.You may purchase or sell
(redeem) shares of the Fund on any business day through a
broker, dealer, or other financial intermediary, or directly from
the Fund’ s distributor by mail (Allianz Global Investors
Distributors LLC, P.O. Box 8050, Boston, MA 02266-8050),
as further described in the Fund’ s statutory prospectus and
SAl. To avoid delays in a purchase or redemption, please call
1-800-988-8380 with any questions about the requirements
before submitting a request. For Class A shares, the
minimum initial investment in the Fund is $1,000 and the
minimum subsequent investment is $50. Class C shares of
the Fund are not available for purchase except through
exchanges and dividend reinvestments, as described under
“Sales of Class C Shares” in the Fund’ s statutory
prospectus.
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Institutional Il Class shares. Institutional Il Class shares of
the Fund are only available for purchase by other series of
Allianz Funds or Allianz Funds Multi-Strategy Trust or by
certain other clients of the Manager or its affiliates as shall be
determined by the Manager from time to time. The minimum
investment requirement for Institutional Il Class shares is
$10,000,000, although the Manager may waive the minimum
in its discretion. Institutional Il Class shares may be
purchased, redeemed or exchanged on any day the New
York Stock Exchange is open for regular trading.

Tax Information

The Fund’ s distributions are generally taxable to you as
ordinary income or capital gains, unless you are investing
through a tax-deferred arrangement, such as a 401(k) plan or
an individual retirement account.

Other Financial Intermediaries

If you purchase shares of the Fund through a broker-dealer
or other financial intermediary (such as a bank), the Fund, its
distributor, its investment manager or its affiliates may pay
the intermediary for the sale of Fund shares and related
services. These payments may create a conflict of interest by
influencing the broker-dealer or intermediary and your
salesperson to recommend the Fund over another
investment. Ask your salesperson or visit your financial
intermediary’ s Web site for more information.
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