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VXX »iPathr

Exchangs Traded Noles

iPath” S&P 500 VIX Short-Term Futures ETN

Mote Description
The iPath™ SEP 500 VIX Short-Term Futures ETHis designed 1o provide investons with exposure 10 the SEP 500 VIX
Short-Term Futures” Index Total Retun,

Index Description

The S&P 500 VIX Short-Term Fuiwes ™ Index Total Beturn (the “Index”) is designed to provide access to equity
market volatility through CBOE Volatility Index™ futures. The Index offers exposure to a daily roling long position in
the first and second month VIX futures contracts and reflects the implied volatility of the SEP 500™ at various points
alang the volatility forwand curve.

Barciays Bank PLC implermented a 1 for 4 reverse split of the iPath™ S&P 500 VIX Short-Term Futures ETH, with such reverse split taking effect on October 5.
201 2 The press release announcing the reverse sphit Is avallable at hitp-/fwww ipathetn.com/us/downkoads/pdffviod-reverse-split- 200 2-press-release pof
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Source: SEP Dow lones Indices, LLC (based on daby returrms 01/09-9712 since
Hate inception date).

? indiex refurns are for illustrative purposes only and do not represent actual
WPath ETA performance. index performance retums do nof reflect any

Calable ETH No

Index Details

edex naene: SHE S0 NI St Teom Futwes™ Index 18 mencaement fives, transactien costs or expenses. indexes are unmanaged

Coumpsition Fuslures on S&F 500 v, GRG0 ONe cannot invest directly it an index, Past perfarmance does not
guovantes future reswlls, For current index and Path ETN performance, go o

Humber of Comganents ? wwwPOthETI.com.

Hicombeng Index Ticker sevxsth Index Compaosition
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Source: SEP Dow lones Indices, LLC, a5 of S/30¢ 201 2, Index compaosition is
subject to change.

" The investor fee is equal to the Yeary Fee times the princpal amount of your securities times the index factor, calculated on a daily basis in the following
manner: The iwvestor fee on the inception date will equal zero. On each subsequent calendar day until matunity or eardy redermgtion, the investor fee wil
Increase by an amount equal to the Yearly Fee times the principal amount of your securities times the index Tactor on that day (or, If such day is not a trading
day, the index factor on the immediately preceding trading day) divided by 365, The index factor on any given day will be equal to the closing value of the
index on that day divided by the initial index level, The: initial index: leved is the closing value of the index on the inception date of the securities
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Annualized Performance, Standard Deviation And Correlation History
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Source: BlackRock, S&P Dow Jones Indices. LLC, MSCL, Barclays and Dow jones Opoo. LIBS, as of 9307201 2

Indax retums are for ilustrative puposes anly and do not represant actua iPath ETN parfarmance. indax perfommance fetums
dio ot reflect any manogement fees, transaction costs of expenses. indexes are unmanaged and ome cannot imvest directly in
an ingex. Past parformance does not guaraniee fufune resuits. For current index and Fath ETN performance. go to
www.iPethETN.com.

Standard deviation is a measure of varabiity from the espected value. Standard Deviation % Annualized is based on monthly returns for S/05-9/12 and
describes how the annual returns ina given annual pevicd are ety o differ from average annualized retwms. Becawse the Standard Denviation % Annualized is
based on historical data. it may not predict vanability in annualized performance of the ETNs in the future. Source: BlackRock, Barclays.
Correlations based on weekly returns for 3/09-9/12. Correlation is the tenm used 1o describe the statistical relationship between two of mane quantities or
variables. Perfectly comelated assets will have a comslation coefficient of ane, while the comelation coefficient will be zeno wiven refums on Dwo BSSEts are
completely independent. Source: BlackRock, Barclays

Selected Risk Considerations

Aninvestmaent in the IPath ETMs described herein (the "ETMS") involves risks. Selected risks are summarized here, but we wge you to read the mone detailed
explanation of risks described wnder “Risk Factors™ in the applicable prospectus supplement and prcing supplement,

You May Lase Sorme or All of Your Principal: The ETNS are exposed 1o any decrease in the level of the undertying index between the inception date and the
applicable valuation date. Additionally, if the level of the underhying index i5 insuffickent 10 offset the negative effect of the investor fee and other applcable
costs, you will kse some or all of your irvestment at rmaturity of upon redemption, even if the value of such index has increased. Because the ETHS are
SutHect 1o an investor fee and any ather applicabie cos1s, the retum on the ETHS will abways be lower than the tatal return on a dinsct imestrrent in the index
cofmpanents. The ETMS are riskier than ordinary unsecured debl securities and have nd principal pratection.

Credit of Barclays Bank PLC: The ETMs are unsecured deit cibligations of the issuer. Barclays Bark PLC, and are not. either directly or indirectly, an obligation
of or guaranteed by ary third party. Any payrment to be made on the ETHs. including any payment at maturity or upon nedemption. depends on the ability of
Barclays. Bank PLE to satisfy its obligations as they come due, AS aresult, the actual and perceived crediworthiness of Barclays Bank PLC will affect the
marked value, if any, of the ETMs prior to maturity or redernplion, In addition. in the event Barciays Bank PLC were to default on its obligations, you may nat
FECEivE any ameunts cwed 10 you under the terrms of the ETHs,

The Performance of the Underying Indices are Unpredictable: An irmestroent in the ETHS is subject to risks assaciated with fuctuations, particularly a
decline, in the performance of the underhing indew. Because the performance of such index is knked to futures contracts on the CBOE™ Valatility index (the
“WIK e "), 1he perforrmance of the underhying index will depend on ray [3cers including, the level of the SEP 500, the prices of options on the S&P
5007, and the level of the WIX Index which may change unpredictably, affecting the value of futures contracts on the VIX Index and, conseguenthy, the level of
the undertying index. Additional factors that may contribute to lucthuations in the level of such index include prevailing market prices and forward volatility
levils of the LS, stock markets and the equity secudities induded in the SEP 500%, the prevailing masket pices of sprians e the VIX Index, relevant futuies

contracts on the VIX Index, or any other firancial instruments related to the S&P S00™ and the VIX Index. interest rates. supsy and demand in the bsted and
cver-the-counter equity dervative markets as well as hedging acthéties in the equity-linked structured product markets.
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Benefits Risks
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* Mo tracking ermor to their specified underying index®*
* Diversification does not protect against market risk.

** Excluding fees and applicable costs and applies anly to the indicative value, not necessarily o the secondary market price.
Tracking evror refers to the under/over performance differential of an ETH versus its underying index over a given time period, after
accounting for the ETW'S fees and costs. One cannat invest directly in an index

Your ETNg Are Not Linked 19 the VIX index: The valug of your ETMS wil be bnked 10 the value of the urderlying index, and yous ability to benefit from any rse
ar fall in the level of the VIX Index iz limited, The indes urderying your ETHS i Based upan halding a relling leng pashion in futures an the VIX Index. Thees
futures will mat necessarily track the perforrrance of the VIX Index. Your ETHS may not benefit from increases in the level of the VIX Index because such
imcreases will ot necessarnly cause the kel of VIX Index futures to rise. Accordingly, a Frypathetical investment 1hat was linked directly to the VI ndex could
generate a highar return than yous ETH.

Market and Volatliny Risk: The market vahee of the ETNS may be influenced by many unpredictable factors and mary fluctuate between the date you
purchase them and the matunty date or redernption date. You may also sustain a significant loss if you sell your ETHS in the secondary market. Factors that
iy influence the market valee of the ETNS include prevailing masket prices of the U5, steck rmarke1s, the index companents included in the undertying
Index, and prevailing market prices of options on swch index ar any ather financal instrurnents related 1o such index: and Supply and demand for the ETNS,
including econorric, financial, political, regulatory, geographical or judicial events that affect the kevel of such index or ather financial instruments related to
such index.
A Trading Market for the ETNs May Not Develop:  Although the ETHs are isted on NYSE Arca, a trading market far the ETNs may not develop and the
ligquidity alf the ETNS may be lirited, 25 we are not reguired to maintain any isting of the ETHs,
Mo Interest Paymerits from the ETMs: You may nol recehse any inberest payments on the ETHs.
Restrictions on the Minimum Number of ETNs and Date Restrictions for Redemptions: You must redeem at least 25,000 ETHs of the same seres at one
time in order to exercise your rght to redeem your ETNs on any redernption date. You may only redeern your ETHS on a redemplion date If we recene a
notice of redermplion from you by certain dates and times as set Torh in the pricing supplerment,
Uncertain Tax Treatment: Significan aspects of the ta treatment of the ETHS e uncertain. You Shoukd consull your own 1 advisor 350Ut your own 13
situation.
Barclays Bank PLC has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before
you irvest, you should read the prospectus and other documents Bardays Bank PLC has filed with the SEC for more complete infarmation about the
Isswer and this offering. Youw may get these documents for free by visiting wwwiPathETH.com or EDGAR on the SEC website at www.sec.gav.
Alternatively, Barclays Bank PLC will arrange for Barclays Capital Inc. to send you the prospectus If you request it by calling toll-free 1-877-764-7284, or
you may request a copy from any other dealer participating in the offering.
BlackRock investments. LLC. assists in the promation of the iPath ETNs.
The ETMS may be sold throughout the day on the exchange through arry brokerage account. Commissions may apply and there are 1ax CONSEQUEnoes in
the event of sale, redemption of maturity of ETNs.
“Standard & Poor's™, “SEF 5007, “S&P™, “S&P 500™ Total Return” and “S&F 500 VI Short-Terrn Fulures™ are iradernarks of S1andand & Poor's Financial
Services, LLC (“58P") and Dow jones™ is a registered trademark of Dow Jones Trademark Holdings LLC ("Diow pones™). These trademarics have been licensed
for use by SEP Dow janes Indices LLC and its affliates and sublicensed for censin purposss by Barelays Bark PLC. "CROE™ and "vi(™ are tradermarks of the
Chicago Board Optians Exchange, Incorperated ["CBOE™) and hawve been licensed for use by SEP Dow Jones Indices LLC and sublicensed for certain purposes
by Barclays Bark PLC.  This docurnent is not spansoned, endorsed, of promated by SEP Dow Jones Indices LLC, Daw jones, SEF, or any of their respective
subsidianes or affiliates (colisctively, "SEP Dow Jones Indices”) of by CBOE. SEF Dow Jones Indices and CBOE make no repretentation, oondition of warranty,
express of implied, 1o the owners of the ETHS of to any member of the public regarding the advisability of imesting in securities generally o in the ETHS o in
the ability of the index to irack market performance.

4 0 2002 Barclays Bank PLC, Al rights reserved. iPath, iPath ETNs and the iPath logo are registered trademarks of Barclays Bank PLC. All ather trademarks,

: servicermanks of registered trademarks ane the property, and uted with the permission, of their respactive gwners. IP.0630-1212
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