
Business Address
OOSTDUINLAAN 75
THE HAGUE P7 2596 JJ
31-70-3732010

Mailing Address
OOSTDUINLAAN 75
THE HAGUE P7 2596 JJ
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Our Business is Dependent upon Major Construction Projects, the Unpredictable Timing of Which May Result in Significant
Fluctuations in our Cash Flow due to the Timing of Receipt of Payment Under the Contract.
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The Nature of Our Primary Contracting Terms for EPC Projects, Including Cost-Reimbursable and Fixed-Price or a
Combination Thereof, Could Adversely Affect Our Operating Results.
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We Are Exposed to Potential Risks and Uncertainties Associated With Our Use of Joint Venture Arrangements to Execute
Certain Projects.
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Our Revenue and Earnings May Be Adversely Affected by a Reduced Level of Activity in the Hydrocarbon Industry.
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Intense Competition in the EPC and Process Technology Industries Could Reduce Our Market Share and Earnings.
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Volatility in the Equity and Credit Markets Could Adversely Impact Us due to Factors Affecting the Availability of Funding for
Our Customers, Availability of Our Lending Facilities and Non-Compliance with Our Financial and Restrictive Lending
Covenants.
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Our New Awards and Liquidity May Be Adversely Affected by Bonding and Letter of Credit Capacity.
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Our Projects Expose Us to Potential Professional Liability, Product Liability, Warranty or Other Claims.
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We Could Be Adversely Affected by Violations of the U.S. Foreign Corrupt Practices Act (����FCPA����) and Similar Worldwide
Anti-Bribery Laws.
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We May Experience Increased Costs and Decreased Cash Flow Due to Compliance with Environmental Laws and Regulations,
Liability for Contamination of the Environment or Related Personal Injuries.
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We Are and Will Continue to Be Involved in Litigation That Could Negatively Impact Our Earnings and Liquidity.
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We May Not Be Able to Fully Realize the Revenue Value Reported in Our Backlog.
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Political and Economic Conditions, Including War, Conflict or Economic Turmoil in Non-U.S. Countries in Which We or Our
Customers Operate, Could Adversely Affect Us.
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We Are Exposed to Possible Losses from Foreign Currency Exchange Rates.
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Our Goodwill and Other Finite-Lived Intangible Assets Could Become Impaired and Result in Future Charges to Earnings.
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Any Recent and Prospective Acquisitions Could Be Difficult to Integrate, Disrupt Our Business, Dilute Shareholder Value and
Harm Our Operating Results.
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If We Are Unable to Attract, Retain and Motivate Key Personnel, Our Business Could Be Adversely Affected.
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Uncertainty in Enforcing U.S. Judgments Against Netherlands Corporations, Directors and Others Could Create Difficulties
for Our Shareholders in Enforcing Any Judgments Obtained Against Us.
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If We Fail to Meet Expectations of Securities Analysts or Investors due to Fluctuations in Our Revenue or Operating Results,
Our Stock Price Could Decline Significantly.
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Certain Provisions of Our Articles of Association and Netherlands Law May Have Possible Anti-Takeover Effects.
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We Have a Risk of Being Classified as a Controlled Foreign Corporation and Certain Shareholders Who Do Not Beneficially
Own Shares May Lose the Benefit of Withholding Tax Reduction or Exemption Under Dutch Legislation.
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Our Sale or Issuance of Additional Common Shares Could Dilute Each Shareholder����s Share Ownership.
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We Cannot Assure You That We Will Be Able to Continue Paying Dividends at the Current Rate.
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Defined Contribution Plans
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Demand for our products and services is cyclical and vulnerable to economic downturns and reductions in private industry and
government spending and/or their ability to meet existing payment obligations. If general economic conditions remain weak or the
credit markets deteriorate, we may be unable to recover expenditures and our revenues, profits, and financial condition may be
negatively impacted.
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We face substantial competition in each of our business segments.
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Our results of operations depend on new contract awards; however, the selection process and timing for performing these contracts
are not within our control.
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Our backlog of unfilled orders is subject to unexpected adjustments and cancellations and is, therefore, not a reliable indicator of
our future revenues or earnings.
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The nature of our contracts, particularly our reimbursable and fixed-price contracts, could adversely affect us.
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Our failure to meet contractual schedule or performance requirements could adversely affect our revenue and profitability.
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If our joint venture or consortium partners, subcontractors or equipment manufacturers fail to perform their contractual obligations
on a project, we could be exposed to the risk of loss, and in some cases, joint and several liability to our clients, loss of reputation
and additional financial performance obligations that could result in reduced profits or, in some cases, significant losses.
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If we are unable to form teaming arrangements, particularly for some of our international opportunities, our ability to compete for
and win business may be negatively impacted.
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Our government contracts may present risks to us.
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The limitation or the modification of the Price-Anderson Act����s indemnification authority and similar federal programs for nuclear
and other potentially hazardous activities, could adversely affect our business.
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If the U.S. were to change its support of nuclear power or revoke or limit DOE����s Loan Guarantee Program (LGP), it could have a
material adverse effect on our operations.
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We may be exposed to additional risks in our Power segment, as we begin to execute our significant nuclear backlog and book new
nuclear awards. These risks include greater backlog concentration in fewer projects, possibly increasing requirements for letters of
credit and potential cost overruns, which could have a material adverse effect on our future revenues and liquidity. Additionally, the
current economic conditions may impact the pace of the development of nuclear projects.
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Environmental laws and regulations expose us to certain risks, could increase our costs and liabilities and impact demand for our
services. While all of our operations are impacted by environmental laws and regulations, these impacts may be most significant for
our nuclear and integrated environmental solutions businesses.
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Nuclear Operations
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Unanticipated litigation or negative developments in pending litigation related to hazardous substances encountered in our
businesses could have a material adverse effect on our results of operations and financial condition.
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Our clients���� and our partners���� ability to receive the applicable regulatory and environmental approvals for our projects and the
timeliness of those approvals could adversely affect us.
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Due to the international nature of our business we could be adversely affected by violations of the U.S. Foreign Corrupt Practices
Act, similar worldwide anti-bribery laws�	and various international trade and export laws.
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Political and economic conditions in foreign countries in which we operate could adversely affect us.
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Foreign exchange risks may affect our ability to realize a profit from certain projects or to obtain projects.
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Risks related to our Investment in Westinghouse could have an adverse effect on us.
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The nature of our projects exposes us to potential professional liability, product liability, warranty and other claims, which may
reduce our profits.
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Actual results could differ from the estimates and assumptions that we use to prepare our financial statements.
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If we were required to write down all or part of our goodwill and/or our intangible assets, our net earnings and net worth could be
materially adversely affected.
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We rely on our information systems to conduct our business, and failure to protect these systems against security breaches could
adversely affect our business and results of operations. Additionally, if these systems fail or become unavailable for any significant
period of time, our business could be harmed.
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Non-compliance with covenants in our restated credit agreement (Facility), without waiver or amendment from the lenders, could
require us to post cash collateral for outstanding letters of credit and could adversely affect our ability to borrow under the Facility.
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Downgrades by rating agencies, inability to obtain adequate surety bonding or letters of credit could affect our business strategies by
requiring us to modify existing bonding facilities and/or reduce our ability to bid on new work which could have a material adverse
effect on our future revenues and business prospects.
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Restrictive covenants in our Facility may restrict our ability to pursue our business strategies.
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Because of the capital-intensive nature of our business, we are vulnerable to significant fluctuations in our liquidity that may vary
substantially over time.
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Our borrowing levels and debt service obligations could adversely affect our financial condition and impair our ability to fulfill
our obligations under our Facility.

���I�����J�<�J�H�I�������	����������	���L�:���=�6�9���I�D�I�6�A���D�J�I�H�I�6�C�9�>�C�<���>�C�9�:�7�I�:�9�C�:�H�H���D�;���6�E�E�G�D�M�>�B�6�I�:�A�N�������	�������������B�>�A�A�>�D�C�	���6�E�E�G�D�M�>�B�6�I�:�A�N�������	������������B�>�A�A�>�D�C���D�;
�L�=�>�8�=���G�:�A�6�I�:�H���I�D���D�J�G���0�:�H�I�>�C�<�=�D�J�H�:�����D�C�9�H���6�C�9���>�H���D�;���A�>�B�>�I�:�9���G�:�8�D�J�G�H�:���I�D���J�H�����"�C���6�9�9�>�I�>�D�C�	���6�I�����J�<�J�H�I�������	����������	���A�:�I�I�:�G�H���D�;���8�G�:�9�>�I�	���9�D�B�:�H�I�>�8���6�C�9
�;�D�G�:�>�<�C�	���>�H�H�J�:�9���;�D�G���D�J�G���6�8�8�D�J�C�I���>�C���6�C���6�<�<�G�:�<�6�I�:���6�B�D�J�C�I���D�;�����������������B�>�A�A�>�D�C���L�:�G�:���D�J�I�H�I�6�C�9�>�C�<�	���>�C�8�A�J�9�>�C�<���I�=�:�����������������B�>�A�A�>�D�C���D�J�I�H�I�6�C�9�>�C�<
�J�C�9�:�G���D�J�G�����6�8�>�A�>�I�N�����0�:���=�6�9���C�D���7�D�G�G�D�L�>�C�<�H���J�C�9�:�G���D�J�G�����6�8�>�A�>�I�N�����(�J�G���>�C�9�:�7�I�:�9�C�:�H�H���8�D�J�A�9���=�6�K�:���>�B�E�D�G�I�6�C�I���8�D�C�H�:�F�J�:�C�8�:�H�	���>�C�8�A�J�9�>�C�<���I�=�:
�;�D�A�A�D�L�>�C�<��

�� �G�:�F�J�>�G�>�C�<���J�H���I�D���9�:�9�>�8�6�I�:���6���H�J�7�H�I�6�C�I�>�6�A���E�D�G�I�>�D�C���D�;���D�J�G���8�6�H�=���;�A�D�L�H���;�G�D�B���D�E�:�G�6�I�>�D�C�H���I�D���I�=�:���G�:�E�6�N�B�:�C�I���D�;���9�:�7�I�	���L�=�>�8�=���G�:�9�J�8�:�H���I�=�:
�8�6�H�=���6�K�6�>�A�6�7�A�:���;�D�G���D�I�=�:�G���7�J�H�>�C�:�H�H���E�J�G�E�D�H�:�H��

�� �A�>�B�>�I�>�C�<���D�J�G���6�7�>�A�>�I�N���I�D���D�7�I�6�>�C���6�9�9�>�I�>�D�C�6�A���;�>�C�6�C�8�>�C�<���6�C�9���8�G�:�6�I�>�C�<���6�9�9�>�I�>�D�C�6�A���A�>�:�C�H���D�C���D�J�G���6�H�H�:�I�H��

�� �A�>�B�>�I�>�C�<���D�J�G���;�A�:�M�>�7�>�A�>�I�N���>�C���E�A�6�C�C�>�C�<���;�D�G�	���6�C�9���G�:�6�8�I�>�C�<���I�D�	���8�=�6�C�<�:�H���>�C���D�J�G���7�J�H�>�C�:�H�H��

�� �E�A�6�8�>�C�<���J�H���6�I���6���8�D�B�E�:�I�>�I�>�K�:���9�>�H�6�9�K�6�C�I�6�<�:���>�;���L�:���6�G�:���B�D�G�:���A�:�K�:�G�6�<�:�9���I�=�6�C���D�J�G���8�D�B�E�:�I�>�I�D�G�H��

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


�� �B�6�@�>�C�<���J�H���B�D�G�:���K�J�A�C�:�G�6�7�A�:���I�D���6�9�K�:�G�H�:���:�8�D�C�D�B�>�8���6�C�9���>�C�9�J�H�I�G�N���8�D�C�9�>�I�>�D�C�H�����6�C�9

�� �G�:�H�I�G�>�8�I�>�C�<���J�H���;�G�D�B���B�6�@�>�C�<���6�9�9�>�I�>�D�C�6�A���>�C�K�:�H�I�B�:�C�I�H���D�G���6�8�F�J�>�H�>�I�>�D�C�H���7�N���A�>�B�>�I�>�C�<���D�J�G���6�<�<�G�:�<�6�I�:���9�:�7�I���D�7�A�>�<�6�I�>�D�C�H��

�
���������


Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


�-�D���I�=�:���:�M�I�:�C�I���I�=�6�I���C�:�L���9�:�7�I���>�H���>�C�8�J�G�G�:�9���>�C���6�9�9�>�I�>�D�C���I�D���D�J�G���8�J�G�G�:�C�I���9�:�7�I���A�:�K�:�A�H�	���I�=�:���A�:�K�:�G�6�<�:���G�>�H�@�H���9�:�H�8�G�>�7�:�9���6�7�D�K�:���L�D�J�A�9���>�C�8�G�:�6�H�:��

�*�=�G�?�G���*�9�@�5�H�9�8���H�C���$�5�6�C�F���5�B�8�����A�D�@�C�M�A�9�B�H

Our failure to attract and retain qualified personnel, including engineers, skilled workers and key officers, could have an adverse
effect on us.
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Work stoppages, Union negotiations and other labor problems could adversely affect us.
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We may be required to contribute cash to meet our underfunded pension obligations in certain multi-employer pension plans.
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Our employees work on projects that are inherently dangerous and a failure to maintain a safe work site could result in significant
losses.
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Lawsuits and regulatory proceedings could adversely affect our business.
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If we are unable to enforce our intellectual property rights or if our technology becomes obsolete, our competitive position could be
adversely impacted.
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