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FORM 10-0 QUARTERLY REPORT UNDER SECTION 13 OR 15(d)
OF TS SECURTIES BACHANGS ACT OF 193¢
[ in Rel. No. 34-26583, off. 4/12/89)
THineD STaTeS SECURITIES A EXCHANGE ComiISSIoN
ington, DC 2054
10+

(axk one)
Quarterly Report Pursuant to Section 13 or 15(d) of the Securities
Exchange Act of 193
For the period ended March 31, 1994

Transition Report Pursuant o Section 13 or 15(d) of the Securities
Exchange Act of 1934
For the transition period from o

Commission file number 1-3340

National-Standard Conpany
(Exact name of registrant ss spscified in its charter)

(state or other jurisdiction of  (IRS Enployer Identification o.)
incorporation or ozganization)

618 Terminal Road, Niles, Michigan 49120
(nddress of principal executive offices) (2ip code)
16) 583-8100

(Registrant's telephone number, including area code)

Mot applicabls
(Former name, former address and former fiscal year,
anged since last report

Indicate by check mark whether registrant (1) has filed a1l reports remire

y Section 13 or 15(d) of the Securities Exchange Act of

Giring the praceding 12 nonina lor For fuch shoreer period that the

to

seqistrant uss reduired to file sueh seporta), and (2) has besn subjsct to
s

such filing requirements for the pas
™ Yes (1Mo

APELICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY
PROCEEDINGS DURING THE PRECEDING FIVE YEARS:

Tndicate by check mark whether the reglstrant has filed all docurents and
reports requized to be filed by Sections 12, 13 or 15(d) of the Securities
Exchange Act of 1934 subsequent o the distribution of securities under a
Fran contirmed by o covee

[ 1ves [ 1o

APPLICABLE ONLY TO CORPORATE ISSUERS:

Tndicate the number of shares outstanding of each of the issuer's classes o
common stock, as of the latest practicable date.

Title of Each Cla Shares Outstanding at April 28, 133
Gommon Stacks & .01 par valve 5,365,638

Part I. FINANCIAL INFORMATION

National-standard Company and Subsidiaries
Consolidated Statements of Operations (Vnaudited)
(5000, Except. Per Share Anounts)

a

:

<mnaLe>
<capTION>
Three Months Ended  Six Honths Ended
1996 1993 199 1993
<>
Net sales 558,051 5 55,905 $110,293 5105,846
cost of sales 51,918 48,384 98,903 93,441
Gross profit 6133 7,521 11,30 13,405
seLling and adninistrative expenses 4,702 5,681 13,636 10,506
porating incone L4 L0 2,248 2,899
Interest expense (902) (1,050 (1,801 (2,100
Otner incone (expense), net 13 (206) 204 i
055) before incone taxes
oraottect of scoaunting change 642 580 (3,843 608
Income taxes 2 It 6 1w
et tncume (lose) befors effect
ccounting chan 11 s63 (3,50 en
Effect of accounting change - - - user6)
Net loss 5 el s 563 5 (3,907) 5(48,005)
Tncome (loss) per share befors effect
of accounting change s s 1 s s
Loss per share S 1 s a1 5 LI s (sem)
Dividends per share $0.00 5000 5000 § 0.00

Average shares outstanding

See accompanying notes to financial statements.

</mane>
Hetionsl-Standard Campany and Suseidisris
Consolldated Balance Shee:
000)
<mnaLe>
<capTION>
<> March 31, 1994 September 30,
ets (Unaudited)
Current assets: < <> <o <o
ash s 4015 s
Recaivables, net 23,343 24,882
Inventorie:
Raw mai s 9,426 s 8,07
Work-in-process 12,323 13,858
Finished goods 1,
supplies sz 24,70 S8 20,619
Prepaid expenses 3,88 477
Other current assets 233 627
Total current assets 5 57,566 5 53,90
Property, plant and equipment s148,891
Less accunulated depreciation 110,024 38,870 107,239 41,559
Other assets 1384 51
$105,820 5103,576
Lisbilicies and Stockholders’ savity
curzent. Lisbidie
Accounts pay; 531,751 531,302
Eapioyer Lotpencation and benefits 2,662 2,013
Acerued pension 262 106
Other sccrusd expenzes 10,285 7,278
Current accrued postretirement benefit cost 4150 150
Notes payable to banks and current portion
Long-term debe. 35,290 8,500
Total current liabilities 5 84,210 5 53,343
Other long-tem lisbilities 5,316 5,481
Long-term d 75 24,100
Mectued postretirenent benefit cost 15,279 15,279
Stocknolders equity:
Comnon stock 5 .01 par value. Authorized
25,000,000 shares; issued 5,376,526 and
5,368,026 shares, respectively s 27,000 3
Retained deficit (52,482) (1z,570)
5(25,482) 5(21,642)
Less: Foreign currency translation
adjustnents 2,773 2,425
Note receivable ESOF common stock - bl
Unsmortized value of restricted stock 92 2
Treasury stock, at cost, 10,388 shares 79 el
Bucess of adlLiionad pension LLabL1its over
unrecognized prior service cost 633 (29,060) 66 (24,807)
$105,820 5103,976
See acconpanying notes to financial statements.
</mane>
National-Standard Company and Subsidiaries
Consolidated Statements of Cash Flows (Unaudited)
<masE>
<capTION>
Six Months Ended
varch 31
<5 < <
Net cash provided by operating activities 54,35 53,970
Tovesting Activities:

Fin

Net
seg

End

sup

see

Capital expenditur @em 1,39
Froceds fron sales of oresstions - 203
‘ash provided by (used for)

Svesting secivicise’ 2,107 2t
anctng Rctivities:
ase (decrease) in debt 226 (5,18

prests s 59

Net cash used for financing activities 2261 (a,622)
incresse (decrease) in cash 1,476 ®
inning cash 3 a1
ing cash 54,815 51,400
plenental Disclosures:
Tnterest paid 51,000 51,403
Incone taxes paid s s s -
accompanying notes to financial statements

</ranLE>
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National-Standard Company and Subsidiaries
Notes to Conselidated Financial Statements

In the opinion of managenent, a1 adjustnents necessary for o fair
Statement of the financial statements for the interim pericds included
herein have been made. AL sech adyustnents are of a nermal recursing
nature

The accounting policies followed by the Company are set forth in Nots 1
o cthe Canpany's financial Statenents in the 1595 National-Standard
Company Form 10-X, Annual Fepe

The results of operations for the six-nonth period ended March 31,

1990
oxe not secessacily indicative of the results to be expacted for the full

During the fourth quarter of 1993, the Company adopted Statement of

Sinancial Mocounting Standards Vo, 106, "Smployers' Accounting for

Postretirement Benefits Other Than Pensions,” retroactli

heginming ot 1995 The veselte of aperations for tne sia-senth period
have heen restated to reflect the effect of the

change in the accounting method.

National-Standard Company and Subsidiaries

5,367,061 5,223,602 5,364,455 1,813,437

1993

e e e
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Hanagement's Discussion and Analysis of Financial Condition and Results of
operations

Results of Operations

et salos for the three and six months ended Narch 31, 1394 inoreased 3.01
2 rempestively, over the same periods last yemr.  Gross mrgin
Fercantasen wore 10261 and 10.3%, respoctively, for the cverens theee and
six-month periods compared to 13.58 and 12.5%, respectively, for the same

periods last v

The Gorpany continues to experience en inorease in demand for fost of ita

product Continued strengthening in the air bag and rechargeable
Fatrery maverisle pusiness resvaced in siu-month salen of those producrs

uarter that it anticipaies the Colmhians Tacility will close by Jime 1951

relocation of a portion of its bead and hose wire production capacity to
other National-Standard facilities.

Tnternational operations had a loss of 50.1 million in the current three

¥
current levels of market demand for the Company's products served from the
United Kingdon, and resuls have began o reflect this activity
Tnterest expense of §0.5 million and $1.8 million, respectively, in the
cursent chres- and six-nonch periods dscressed by 1444 and 14.3%
respectively, from the same periods last year, due to the combined effect of
Lowar interset rates and the lower level of borrowing.
The Company renains Lo an operating loss carzyforvard position in the United
Seates, Canada, and the United fingon and iz undile o recoonize 2

16 on Tomses, sncept to the extent 1t can offeet cax expenee on corrent
ncane
Liguidity and Capital Resources

Total bank borrowings increased $2.2 million in the six-month period as the
Company utilized its additional domestic term loan availability

During fiscal 193 and 1952, the Conpany's lenders periodically suspended the
effactivensss of certain covenan

The Company*s lenders have amended and extended the Company's credit
agracnents until October 1, 1994. The amendsd sgrecments require meintemsnce
of minimin net income levels through October 1, 1994, as well as complia
Vith cortatn other coitions, and provids. for maximia horrowing levels based
on a percentage of qualified accounts receivable and inventory.
The Company will continus to pursue cost reduction sctivities in both ita
domestic and international operations, including personnel reductions and
Gonte asuociated with adminietering ivs enployes benefit prosrams
Part II. OTHER INFORMATION

Ttem 5. Exhibits and Reports on Form 8-K

(@ Exhibits. tone.

®) There uere no reports on Form 8-K filed for the three months
ended March 31, 1994.

SIGNATURES
Fussuant to the requiremsnts of the Securities Exchange Act of 1931, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

NATIONAL-STANDARD COMPANY
Registrant

Date May 9, 1994 fs/ M. B savitske
u. 8. savitske
President and Chief Executlve Officer
pate way 5, 1994 s/ m. v, Grafer

W. D, Grafer
Vice president, Finance

e e e


http://www.secdatabase.com

	Cover Page
	FORM 10-Q(NATIONAL STANDARD 10-Q)

