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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q
☒ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the quarterly period ended October 1, 2021

Or
☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the transition period from to

Commission File No.: 001-35083

NOVANTA INC.
(Exact name of registrant as specified in its charter)

New Brunswick, Canada 98-0110412
(State or other jurisdiction of

incorporation or organization)
(I.R.S. Employer

Identification No.)

125 Middlesex Turnpike
Bedford, Massachusetts, USA 01730

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (781) 266-5700
N/A

(Former name, former address and former fiscal year, if changed since last report)

Securities registered pursuant to Section 12(b) of the Act:
Title of each class Trading Symbol(s) Name of each exchange on which registered

Common shares, no par value NOVT The Nasdaq Global Select Market

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports),
and (2) has been subject to such filing requirements for the past 90 days. YES ☒ NO ☐

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted
pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit such files). YES ☒ NO ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller
reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller
reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☒ Accelerated filer ☐
Non-accelerated filer ☐ Smaller reporting company ☐

Emerging growth company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for

complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). YES ☐ NO

☒
As of October 27, 2021, there were 35,599,658 of the Registrant’s common shares, no par value, issued and outstanding.
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PART I—FINANCIAL INFORMATION

Item 1. Financial Statements

NOVANTA INC.
CONSOLIDATED BALANCE SHEETS
(In thousands of U.S. dollars or shares)

(Unaudited)

October 1, December 31,
2021 2020

ASSETS
Current assets

Cash and cash equivalents $ 102,395 $ 125,054
Accounts receivable, net of allowance of $498 and $274, respectively 112,080 75,054
Inventories 119,422 92,737
Prepaid income taxes and income taxes receivable 7,252 3,203
Prepaid expenses and other current assets 12,163 8,125

Total current assets 353,312 304,173
Property, plant and equipment, net 86,279 78,676
Operating lease assets 43,459 34,444
Deferred tax assets 411 10,491
Other assets 2,809 2,894
Intangible assets, net 231,027 148,521
Goodwill 492,940 285,980

Total assets $ 1,210,237 $ 865,179
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities

Current portion of long-term debt $ 5,207 $ 5,508
Accounts payable 65,012 42,966
Income taxes payable 5,674 5,787
Current portion of operating lease liabilities 7,575 6,188
Accrued expenses and other current liabilities 104,506 53,780

Total current liabilities 187,974 114,229
Long-term debt 441,831 194,927
Operating lease liabilities 40,850 32,802
Deferred tax liabilities 21,936 24,134
Income taxes payable 5,789 5,112
Other liabilities 11,744 17,166

Total liabilities 710,124 388,370
Commitments and contingencies (Note 15)
Stockholders’ equity:

Preferred shares, no par value; Authorized shares: 7,000;
No shares issued and outstanding — —

Common shares, no par value; Authorized shares: unlimited;
Issued and outstanding: 35,600 and 35,163, respectively 423,856 423,856

Additional paid-in capital 48,489 58,992
Retained earnings 42,779 6,202
Accumulated other comprehensive loss (15,011) (12,241)

Total stockholders' equity 500,113 476,809
Total liabilities and stockholders’ equity $ 1,210,237 $ 865,179
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The accompanying notes are an integral part of these consolidated financial statements.
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NOVANTA INC.
CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands of U.S. dollars or shares, except per share amounts)
(Unaudited)

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Revenue $ 177,726 $ 142,929 $ 507,833 $ 443,125
Cost of revenue 101,428 83,824 290,389 260,873
Gross profit 76,298 59,105 217,444 182,252
Operating expenses:

Research and development and engineering 17,468 15,231 53,104 45,005
Selling, general and administrative 31,296 26,788 94,189 82,451
Amortization of purchased intangible assets 4,139 3,533 11,300 10,388
Restructuring, acquisition and related costs 8,120 1,687 16,485 5,591

Total operating expenses 61,023 47,239 175,078 143,435
Operating income 15,275 11,866 42,366 38,817
Interest income (expense), net (1,710) (1,698) (4,496) (5,077)
Foreign exchange transaction gains (losses), net 34 (136) (299) (164)
Other income (expense), net (71) (14) (238) 47
Income before income taxes 13,528 10,018 37,333 33,623
Income tax provision (benefit) (75) 1,760 756 1,758
Consolidated net income $ 13,603 $ 8,258 $ 36,577 $ 31,865

Earnings per common share (Note 5):
Basic $ 0.38 $ 0.23 $ 1.03 $ 0.91
Diluted $ 0.38 $ 0.23 $ 1.02 $ 0.89

Weighted average common shares outstanding—basic 35,447 35,142 35,366 35,144
Weighted average common shares outstanding—diluted 35,764 35,688 35,771 35,609

The accompanying notes are an integral part of these consolidated financial statements.
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NOVANTA INC.
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

(In thousands of U.S. dollars)
(Unaudited)

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Consolidated net income $ 13,603 $ 8,258 $ 36,577 $ 31,865
Other comprehensive income (loss):

Foreign currency translation adjustments, net of tax (1) (3,248) 4,302 (3,602) (1,006)
Pension liability adjustments, net of tax (2) 448 (68) 832 769
Total other comprehensive income (loss) (2,800) 4,234 (2,770) (237)

Total consolidated comprehensive income $ 10,803 $ 12,492 $ 33,807 $ 31,628

(1) The tax effect on this component of comprehensive income (loss) was nominal for all periods presented.
(2) The tax effect on this component of comprehensive income (loss) was nominal for all periods presented. See Note 4 for the total

amount of pension liability adjustments reclassified out of accumulated other comprehensive income (loss).

The accompanying notes are an integral part of these consolidated financial statements.
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NOVANTA INC.
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY

(In thousands of U.S. dollars or shares)
(Unaudited)

Common Shares
Additional

Paid-In Retained

Accumulated
Other

Comprehensive
# of Shares Amount Capital Earning (Deficit) Loss Total

Three Months Ended October 1, 2021
Balance at July 2, 2021 35,489 $ 423,856 $ 52,243 $ 29,176 $ (12,211) $ 493,064
Consolidated net income — — — 13,603 — 13,603
Common shares issued under stock plans 199 — — — — —
Common shares withheld for taxes on vested
stock awards (88) — (12,244) — — (12,244)
Share-based compensation — — 8,490 — — 8,490
Other comprehensive income (loss), net of
tax — — — — (2,800) (2,800)
Balance at October 1, 2021 35,600 $ 423,856 $ 48,489 $ 42,779 $ (15,011) $ 500,113

Nine Months Ended October 1, 2021
Balance at December 31, 2020 35,163 $ 423,856 $ 58,992 $ 6,202 $ (12,241) $ 476,809
Consolidated net income — — — 36,577 — 36,577
Common shares issued under stock plans 658 — — — — —
Common shares withheld for taxes on vested
stock awards (221) — (30,672) — — (30,672)
Share-based compensation — — 20,169 — — 20,169
Other comprehensive income (loss), net of
tax — — — — (2,770) (2,770)
Balance at October 1, 2021 35,600 $ 423,856 $ 48,489 $ 42,779 $ (15,011) $ 500,113

Three Months Ended October 2, 2020
Balance at July 3, 2020 35,155 $ 423,856 $ 45,338 $ (14,712) $ (22,584) $ 431,898
Consolidated net income — — — 8,258 — 8,258
Common shares issued under stock plans 8 — — — — —
Common shares withheld for taxes on vested
stock awards (3) — (366) — — (366)
Share-based compensation — — 7,225 — — 7,225
Other comprehensive income (loss), net of
tax — — — — 4,234 4,234
Balance at October 2, 2020 35,160 $ 423,856 $ 52,197 $ (6,454) $ (18,350) $ 451,249

Nine Months Ended October 2, 2020
Balance at December 31, 2019 35,052 $ 423,856 $ 49,748 $ (38,319) $ (18,113) $ 417,172
Consolidated net income — — — 31,865 — 31,865
Common shares issued under stock plans 264 — 179 — — 179
Common shares withheld for taxes on vested
stock awards (91) — (8,302) — — (8,302)
Repurchases of common shares (65) — (5,500) — — (5,500)
Share-based compensation — — 16,072 — — 16,072
Other comprehensive income (loss), net of
tax — — — — (237) (237)
Balance at October 2, 2020 35,160 $ 423,856 $ 52,197 $ (6,454) $ (18,350) $ 451,249
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The accompanying notes are an integral part of these consolidated financial statements.
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NOVANTA INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands of U.S. dollars)
(Unaudited)

Nine Months Ended
October 1, October 2,

2021 2020
Cash flows from operating activities:
Consolidated net income $ 36,577 $ 31,865
Adjustments to reconcile consolidated net income to

net cash provided by operating activities:
Depreciation and amortization 30,613 28,363
Provision for inventory excess and obsolescence 3,187 3,550
Share-based compensation 20,169 16,072
Deferred income taxes (3,064) (3,455)
Inventory acquisition fair value adjustments 280 188
Other 934 427

Changes in assets and liabilities which (used)/provided cash, excluding
effects from business acquisitions:

Accounts receivable (21,458) 9,655
Inventories (11,943) 11,937
Prepaid income taxes, income taxes receivable, prepaid expenses

and other current assets (7,043) 5,741
Accounts payable, income taxes payable, accrued expenses

and other current liabilities 19,511 (13,134)
Other non-current assets and liabilities (1,851) 2,477

Cash provided by operating activities 65,912 93,686
Cash flows from investing activities:

Acquisition of businesses, net of cash acquired and working capital adjustments (285,181) —
Purchases of property, plant and equipment (14,759) (7,164)
Payment of contingent consideration related to acquisition of technology assets (2,200) (2,632)

Cash used in investing activities (302,140) (9,796)
Cash flows from financing activities:

Borrowings under revolving credit facilities 280,000 —
Repayments under term loan and revolving credit facilities (24,036) (34,017)
Payments of debt issuance costs — (1,614)
Payments of withholding taxes from share-based awards (30,672) (8,302)
Repurchases of common shares — (5,500)
Payment of contingent consideration related to acquisitions (1,836) (1,135)
Purchase of building under finance lease (8,743) —
Payments of deferred and escrowed purchase price related to acquisitions — (5,772)
Other financing activities (423) (855)

Cash provided by (used in) financing activities 214,290 (57,195)
Effect of exchange rates on cash and cash equivalents (721) 991
Increase (decrease) in cash and cash equivalents (22,659) 27,686
Cash and cash equivalents, beginning of the period 125,054 78,944
Cash and cash equivalents, end of the period $ 102,395 $ 106,630
Supplemental disclosure of cash flow information:
Cash paid for interest $ 3,679 $ 4,099
Cash paid for income taxes $ 9,231 $ 4,350
Income tax refunds received $ 1,201 $ 4,613
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The accompanying notes are an integral part of these consolidated financial statements.
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NOVANTA INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS OF OCTOBER 1, 2021
(Unaudited)

1. Basis of Presentation

Novanta Inc. and its subsidiaries (collectively referred to as “Novanta”, the “Company”, “we”, “us”, “our”) is a leading global
supplier of core technology solutions that give medical and advanced industrial original equipment manufacturers (“OEMs”) a
competitive advantage. Novanta combines deep proprietary technology expertise and competencies in photonics, vision and precision
motion with a proven ability to solve complex technical challenges. This enables Novanta to engineer core components and sub-systems
that deliver extreme precision and performance, tailored to the customers’ demanding applications.

The accompanying unaudited interim consolidated financial statements have been prepared by the Company in United States
(“U.S.”) dollars and pursuant to the rules and regulations of the United States Securities and Exchange Commission (“SEC”), the
instructions to Form 10-Q and the provisions of Regulation S-X pertaining to interim financial statements. Accordingly, certain
information and footnote disclosures normally included in financial statements prepared in accordance with accounting principles
generally accepted in the U.S. have been condensed or omitted. The interim consolidated financial statements and notes included in this
report should be read in conjunction with the consolidated financial statements and notes included in the Company’s Annual Report on
Form 10-K for the year ended December 31, 2020. In the opinion of management, these interim consolidated financial statements
include all adjustments and accruals of a normal and recurring nature necessary to fairly state the results of the interim periods
presented. The results for interim periods are not necessarily indicative of results to be expected for the full year or for any future
periods.

The Company’s unaudited interim consolidated financial statements are prepared for each quarterly period ending on the Friday
closest to the end of the calendar quarter, with the exception of the fourth quarter which always ends on December 31.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities
as of the dates of the financial statements, and the reported amounts of revenue and expenses during the reporting periods. Estimates and
assumptions are reviewed on an on-going basis and the effects of revisions are reflected in the period in which such revisions are
deemed to be necessary. The Company evaluates its estimates based on historical experience, current conditions, including estimated
economic implications of the COVID-19 pandemic, and various other assumptions that it believes are reasonable under the
circumstances. The accounting estimates assessed included, but were not limited to, the Company’s allowance for doubtful accounts and
credit losses, inventory and related reserves and the carrying value of goodwill and other long-lived assets. While there was not a
material change to the consolidated financial statements related to these estimates as of and for the nine months ended October 1, 2021,
the Company’s future assessment of the magnitude and duration of the COVID-19 pandemic, as well as other factors, could result in
material impacts to the Company’s consolidated financial statements in future reporting periods.
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NOVANTA INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS – (Continued)

AS OF OCTOBER 1, 2021
(Unaudited)

Recent Accounting Pronouncements

The following table provides a brief description of recent Accounting Standards Updates (“ASU”) issued by the Financial
Accounting Standards Board (“FASB”):

Standard Description Effective Date
Effect on the Financial Statements or
Other Significant Matters

In December 2019, the FASB
issued ASU 2019-12, “Income
Taxes (Topic 740):
Simplifying the Accounting
for Income Taxes.”

ASU 2019-12 simplifies the accounting for
income taxes by removing certain
exceptions to the general principles of
Accounting Standards Codification
(“ASC”) 740, “Income Taxes”, including:
(i) the exception to the incremental
approach for intraperiod tax allocation
when there is a loss from continuing
operations and income or a gain from other
items; (ii) the exception to the requirement
to recognize a deferred tax liability for
equity method investments when a foreign
subsidiary becomes an equity method
investment (or vice-versa); and (iii) the
exception for calculating income taxes in an
interim period when a year-to-date loss
exceeds the anticipated loss for the year.
ASU 2019-12 also simplifies GAAP for
other areas of ASC 740 by clarifying and
amending the existing guidance.

January 1, 2021.
Early adoption is
permitted.

The Company adopted ASU 2019-12
during the first quarter of 2021. The
adoption of ASU 2019-12 did not
have a material impact on the
Company’s consolidated financial
statements.

In March 2020, the FASB
issued ASU 2020-04,
“Reference rate reform (Topic
848): Facilitation of the
effects of reference rate
reform on financial
reporting.”

ASU 2020-04 provides optional expedients
and exceptions for applying GAAP to
contracts, hedging relationships, and other
transactions affected by reference rate
reform if certain criteria are met.

Upon issuance.
ASU 2020-04 is
elective.

The Company does not expect the
impact of ASU 2020-04 to be
material to its consolidated financial
statements.

In October 2021, the FASB
issued ASU 2021-08,
“Business Combinations
(Topic 805): Accounting for
Contract Assets and Contract
Liabilities from Contracts
with Customers.”

ASU 2021-08 requires that entities
recognize and measure contract assets and
liabilities acquired in a business
combination in accordance with ASC 606,
“Revenue from Contracts with Customers”.
ASU 2021-08 also applies to contract assets
or liabilities from other contracts to which
the provisions of ASC 606 apply. The
amendments in ASU 2021-08 do not affect
the accounting for other assets or liabilities
that may arise from revenue contracts with
customers in accordance with ASC 606,
such as refund liabilities, or in a business
combination, such as
customer-related intangible assets and
contract-based intangible assets.

January 1, 2023.
Early adoption is
permitted.

The Company is evaluating the
impact of the adoption of ASU
2021-08 on its consolidated financial
statements.
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NOVANTA INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS – (Continued)

AS OF OCTOBER 1, 2021
(Unaudited)

2. Revenue

The Company recognizes revenue when control of promised goods or services is transferred to customers. The transfer of control
generally occurs upon shipment when title and risk of loss pass to the customer. The vast majority of the Company’s revenue is
generated from the sale of distinct products. Revenue is measured as the amount of consideration the Company expects to receive in
exchange for such products, which is generally at contractually stated prices. Sales taxes and value added taxes collected concurrently
with revenue generating activities are excluded from revenue.

Performance Obligations

Substantially all of the Company’s revenue is recognized at a point in time, upon shipment, rather than over time.

At the request of its customers, the Company may perform professional services, generally for the maintenance and repair of
products previously sold to those customers and for engineering services. Professional services for the maintenance and repair of
products are typically short in duration, mostly less than one month, and generally involve a single distinct performance obligation. The
related revenue is recognized at a point in time when control transfers to the customer upon completion of professional services. The
consideration expected to be received in exchange for such services is typically the contractually stated amount. Certain engineering
services are longer in duration and the related revenue is recognized over time, as the Company has a right to consideration from a
customer, based on the corresponding value to the customer from the Company’s performance completed to date. Engineering services
aggregate to less than 3% of the Company’s consolidated revenue.

The Company occasionally sells separately priced non-standard/extended warranty services or preventative maintenance plans
with the sale of products. The transfer of control over the service plans is over time. The Company recognizes the related revenue
ratably over the terms of the service plans. The transaction price of a contract is allocated to each performance obligation based on its
relative standalone selling price. Standalone selling prices are generally determined based on the prices charged to customers or using
the expected cost plus a margin.

Shipping & Handling Costs

The Company accounts for shipping and handling activities that occur after the transfer of control over the related goods as
fulfillment activities rather than performance obligations. The shipping and handling fees charged to customers are recognized as
revenue and the related costs are recorded in cost of revenue at the time of transfer of control.

Warranties

The Company generally provides warranties for its products. The standard warranty period is typically 12 months to 24 months
for the Photonics and Precision Motion segments and 12 months to 36 months for the Vision segment. The standard warranty period for
product sales is accounted for under the provisions of ASC 450, “Contingencies,” as the Company has the ability to ascertain the
likelihood of the liability and can reasonably estimate the amount of the liability. A provision for the estimated cost related to warranty
is recorded as cost of revenue at the time revenue is recognized. The Company’s estimate of costs to service the warranty obligations is
based on historical experience and expectations of future conditions. To the extent that the Company’s experience in warranty claims or
costs associated with servicing those claims differ from the original estimates, revisions to the estimated warranty liability are recorded
at that time, with an offsetting adjustment to cost of revenue.

Practical Expedients and Exemptions

The Company expenses incremental direct costs of obtaining a contract when incurred if the expected amortization period is one
year or less. These costs are recorded within selling, general and administrative expenses in the consolidated statement of operations.

The Company does not adjust the promised amount of consideration for the effects of a financing component because the transfer
of a promised good to a customer and the customer’s payment for that good are typically one year or less. The Company does not
disclose the value of the remaining performance obligation for contracts with an original expected length of one year or less.
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NOVANTA INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS – (Continued)

AS OF OCTOBER 1, 2021
(Unaudited)

Contract Liabilities

Contract liabilities consist of deferred revenue and advance payments from customers, including amounts that are refundable.
These contract liabilities are classified as either current or long-term liabilities in the consolidated balance sheet based on the timing of
when the Company expects to recognize the related revenue. As of October 1, 2021 and December 31, 2020, contract liabilities were
$9.5 million and $6.5 million, respectively, and are included in accrued expenses and other current liabilities and other liabilities in the
accompanying consolidated balance sheets. The increase in the contract liability balance during the nine months ended October 1, 2021
is primarily due to cash payments received in advance of satisfying performance obligations and acquired contract liabilities of $2.0
million from current year acquisitions, partially offset by $4.9 million of revenue recognized during the period that was included in the
contract liability balance at December 31, 2020.

Disaggregated Revenue

See Note 16 for the Company’s disaggregation of revenue by segment, geography and end market.

3. Business Combinations

On August 30, 2021, the Company acquired 100% of the outstanding shares of ATI Industrial Automation, Inc. (“ATI”), an Apex,
North Carolina-based leading supplier of intelligent end-of-arm technology solutions to OEMs for advanced industrial and surgical
robots for an initial cash purchase price of $170.0 million, net of cash acquired, and $51.9 million estimated fair value of contingent
consideration. The contingent consideration will be payable in 2022 based on a multiple of actual standalone ATI Adjusted EBITDA, as
defined in the purchase and sale agreement, for the fiscal year ending December 31, 2021. The initial cash purchase price was financed
with borrowings under the Company’s revolving credit facility and cash available on hand. The addition of ATI is expected to
complement and add intelligent technology solutions to further expand the Company’s position in mission critical robotic applications.
ATI will contribute to the Company’s operations and growth within the Precision Motion reportable segment.

On August 31, 2021, the Company acquired 100% of the outstanding shares of Schneider Electric Motion USA, Inc. (“SEM”), a
Marlborough, Connecticut-based manufacturer of integrated stepper motors and electronic controls for automation equipment for a total
purchase price of $115.1 million, net of cash acquired, subject to customary working capital adjustments. The acquisition was financed
with borrowings under our revolving credit facility. The addition of SEM is expected to complement and expand the Company’s
presence in life science applications and solutions for industrial automation applications within the Precision Motion reportable
segment.

Allocation of Purchase Price

The acquisitions of ATI and SEM have been accounted for as business combinations. The purchase price for each acquisition is
allocated based upon a valuation of the fair values of assets acquired and liabilities assumed as of the acquisition date. The fair values of
intangible assets were based on valuations using a discounted cash flow income approach and a relief from royalty income approach,
with estimates and assumptions developed by management. The process for estimating the fair values of identifiable intangible assets
requires the use of significant estimates and assumptions, including estimating future cash flows and developing appropriate discount
rates. The excess of the purchase price over the fair values of tangible assets, identifiable intangible assets and assumed liabilities was
recorded as goodwill for each acquisition. The Company’s estimates and assumptions in determining the estimated fair values of certain
assets and liabilities are subject to change within the measurement period (up to one year from the acquisition date) as a result of
additional information obtained with regards to facts and circumstances that existed as of the acquisition date.
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ATI

Based upon a preliminary valuation, the total purchase price for ATI was allocated as follows (in thousands):

Purchase Price

Allocation

Cash $ 10,709
Accounts receivable 12,596
Inventories 17,431
Property, plant and equipment 4,195
Intangible assets 52,400
Goodwill 143,851
Deferred tax assets 345
Other assets 11,425

Total assets acquired 252,952
Accounts payable 5,135
Deferred tax liabilities 228
Other liabilities 14,938

Total liabilities assumed 20,301
Total assets acquired, net of liabilities assumed 232,651
Less: cash acquired 10,709
Less: contingent consideration 51,900
Initial purchase price, net of cash acquired $ 170,042

The purchase price allocation is preliminary as the Company is in the process of collecting additional information for the
valuation of inventories, property plant and equipment, intangible assets, other liabilities, contingent consideration and unrecognized tax
benefits.

The fair value of intangible assets for ATI is comprised of the following (dollar amounts in thousands):

Weighted Average
Estimated Fair Amortization

Value Period

Developed technologies $ 19,800 15 years
Customer relationships 23,600 15 years
Trademarks and trade names 5,600 15 years
Backlog 3,400 1 year
Total $ 52,400

The purchase price allocation resulted in $52.4 million of identifiable intangible assets and $143.9 million of goodwill. Goodwill
amounting to $143.4 million is expected to be deductible for U.S. income tax purposes. Intangible assets are being amortized over their
weighted average useful lives primarily based upon the pattern in which anticipated economic benefits from such assets are expected to
be realized. The goodwill recorded represents the anticipated incremental value of future cash flows potentially attributable to: (i) ATI’s
ability to grow the business with existing and new customers, including leveraging the Company’s customer base; (ii) ATI’s ability to
grow the business through new product introductions; and (iii) cost improvements due to the integration of ATI’s operations into the
Company’s existing infrastructure.

The operating results of ATI were included in the Company’s results of operations beginning on August 31, 2021. ATI contributed
revenues of $8.7 million and a profit before income taxes of $0.8 million to the Company’s operating results for the nine months ended
October 1, 2021. ATI’s profit before income taxes for the period from the acquisition date through October 1, 2021 included
amortization of inventory fair value adjustments and amortization of purchased intangible assets of $0.8 million.
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SEM

Based upon a preliminary valuation, the total purchase price for SEM was allocated as follows (in thousands):

Purchase Price

Allocation

Cash $ 3,881
Accounts receivable 4,240
Inventories 2,499
Property, plant and equipment 452
Intangible assets 54,570
Goodwill 70,064
Other assets 776

Total assets acquired 136,482
Accounts payable 1,325
Deferred tax liabilities 12,387
Other liabilities 3,750

Total liabilities assumed 17,462
Total assets acquired, net of liabilities assumed 119,020
Less: cash acquired 3,881
Total purchase price, net of cash acquired $ 115,139

The purchase price allocation is preliminary as the Company is in the process of collecting additional information for the
valuation of inventories, intangible assets, other liabilities and unrecognized tax benefits.

The fair value of intangible assets for SEM is comprised of the following (dollar amounts in thousands):

Weighted Average
Estimated Fair Amortization

Value Period

Developed technologies $ 9,110 15 years
Customer relationships 41,740 20 years
Trademarks and trade names 370 4 years
Backlog 3,350 1 year
Total $ 54,570

The purchase price allocation resulted in $54.6 million of identifiable intangible assets and $70.1 million of goodwill. As the SEM
acquisition was structured as a stock acquisition for income tax purposes, the goodwill is not expected to be deductible for income tax
purposes. Intangible assets are being amortized over their weighted average useful lives primarily based upon the pattern in which
anticipated economic benefits from such assets are expected to be realized. The goodwill recorded represents the anticipated incremental
value of future cash flows potentially attributable to: (i) SEM’s ability to grow the business with existing and new customers, including
leveraging the Company’s customer base; (ii) SEM’s ability to grow the business through new product introductions; and (iii) cost
improvements due to the integration of SEM’s operations into the Company’s existing infrastructure.

The operating results of SEM were included in the Company’s results of operations beginning on September 1, 2021. SEM
contributed revenues of $2.4 million and a profit before income taxes of $0.1 million to the Company’s operating results for the nine
months ended October 1, 2021. SEM’s profit before income taxes for the period from the acquisition date through October 1, 2021
included amortization of inventory fair value adjustments and amortization of purchased intangible assets of $0.5 million.

Unaudited Pro Forma Information
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The pro forma information for all periods presented below includes the effects of business combination accounting resulting from
the acquisitions of ATI and SEM, including amortization of inventory fair value adjustments, amortization of intangible assets, interest
expense on borrowings in connection with the acquisition, and the related tax effects, assuming that the acquisitions had been
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AS OF OCTOBER 1, 2021
(Unaudited)

consummated as of January 1, 2020. The pro forma financial information is presented for comparative purposes only and is not
necessarily indicative of the results of operations that actually would have been achieved if the acquisitions had taken place on January
1, 2020.

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Revenue $ 197,715 $ 186,919 $ 584,051 $ 508,906
Consolidated net income $ 13,995 $ 9,908 $ 38,188 $ 25,551

Acquisition Costs

Acquisition costs are included in restructuring and acquisition related costs in the consolidated statements of operations.
Acquisition-related costs for ATI and SEM acquisitions are as follows (in thousands):

Three Months Ended Nine Months Ended
October 1, October 1,

2021 2021
ATI $ 1,956 $ 3,321
SEM $ 864 $ 1,052

4. Accumulated Other Comprehensive Loss

Changes in accumulated other comprehensive loss was as follows (in thousands):

Total Accumulated
Other Cumulative Pension

Comprehensive Translation Liability
Loss Adjustments Adjustments

Balance at December 31, 2020 $ (12,241) $ (2,296) $ (9,945)
Other comprehensive income (loss) (3,487) (3,602) 115
Amounts reclassified from accumulated other
comprehensive loss 717 — 717
Balance at October 1, 2021 $ (15,011) $ (5,898) $ (9,113)

The amounts reclassified from accumulated other comprehensive loss were included in other income (expense) in the
consolidated statements of operations.

5. Earnings per Common Share

Basic earnings per common share is computed by dividing consolidated net income by the weighted average number of common
shares outstanding during the period.

For diluted earnings per common share, the denominator includes the dilutive effect of outstanding common share equivalents.
For the three and nine months ended October 1, 2021 and October 2, 2020, respectively, weighted average shares outstanding for the
diluted earnings per common share included the dilutive effect of outstanding restricted stock units, stock options, and total shareholder
return performance-based restricted stock units, determined using the treasury stock method. The dilutive effects of market-based
contingently issuable shares are included in the weighted average common share calculation based on the number of shares, if any, that
would be issuable as of the end of the reporting period, assuming the end of the reporting period is also the end of the performance
period. Dilutive effects of attainment-based contingently issuable shares granted to the former Laser Quantum Limited (“Laser
Quantum”) noncontrolling interest shareholders, non-GAAP EPS performance-based restricted stock units and operating cash flow
performance-based restricted stock units are included in the weighted average common share calculation when the performance targets
have been achieved based on the cumulative achievement against the performance targets as of the end of each reporting period.
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The following table sets forth the computation of basic and diluted earnings per common share (amounts in thousands, except per
share data):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Numerators:

Consolidated net income $ 13,603 $ 8,258 $ 36,577 $ 31,865

Denominators:
Weighted average common shares outstanding— basic 35,447 35,142 35,366 35,144
Dilutive potential common shares 317 546 405 465
Weighted average common shares outstanding— diluted 35,764 35,688 35,771 35,609
Antidilutive potential common shares excluded from above 1 — 18 17

Earnings per Common Share:
Basic $ 0.38 $ 0.23 $ 1.03 $ 0.91
Diluted $ 0.38 $ 0.23 $ 1.02 $ 0.89

For both the three and nine months ended October 1, 2021, 45 thousand non-GAAP EPS performance-based restricted stock units
and 37 thousand operating cash flow performance-based restricted stock units granted to certain members of the executive management
team, and 213 thousand shares of restricted stock issued to the former Laser Quantum non-controlling interest shareholders are
considered contingently issuable shares and were excluded from the calculation of the denominator as the contingent conditions had not
been met as of October 1, 2021.

For both the three and nine months ended October 2, 2020, 73 thousand non-GAAP EPS performance-based restricted stock units
granted to certain members of the executive management team and 213 thousand shares of restricted stock issued to the former Laser
Quantum non-controlling interest shareholders were considered contingently issuable shares and were excluded from the calculation of
the denominator as the contingent conditions had not been met as of October 2, 2020.

6. Fair Value Measurements

ASC 820, “Fair Value Measurements,” establishes a fair value hierarchy based on three levels of inputs, of which the first two are
considered observable and the third is considered unobservable:

• Level 1: Quoted prices for identical assets or liabilities in active markets which the Company can access

• Level 2: Observable inputs other than those described in Level 1

• Level 3: Unobservable inputs

Current Assets and Liabilities

The Company’s cash equivalents are highly liquid investments with original maturities of three months or less, which represent an
asset the Company measures at fair value on a recurring basis. The Company determines the fair value of cash equivalents using a
market approach based on quoted prices in active markets. The fair values of cash, accounts receivable, income taxes receivable,
accounts payable, income taxes payable and accrued expenses and other current liabilities approximate their carrying values because of
their short-term nature.

Foreign Currency Contracts

The Company addresses market risks from changes in foreign currency exchange rates through a risk management program that
includes the use of derivative financial instruments to mitigate certain balance sheet foreign currency transaction exposures. The
Company uses foreign currency forward contracts as a part of its strategy to manage exposures related to foreign currency denominated
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Contingent Considerations

On August 30, 2021, the Company acquired ATI. Under the purchase and sale agreement for the ATI acquisition, the former
shareholders of ATI are eligible to receive contingent consideration based on ATI’s fiscal year 2021 Adjusted EBITDA, as defined in the
purchase and sale agreement. The contingent consideration will be payable in 2022. The preliminary fair value of the contingent
consideration of $51.9 million was determined based on the Monte Carlo valuation method and was recorded as part of the purchase
price as of the acquisition date. Once the fair value of contingent consideration is finalized, subsequent changes in the estimated fair
value of the contingent consideration liability are recorded in the consolidated statement of operations in restructuring, acquisition, and
related costs until the liability is fully settled. There have been no changes in the fair value of the contingent consideration since the date
of the acquisition.

On July 31, 2019, the Company acquired ARGES GmbH (“ARGES”). Under the purchase and sale agreement for the ARGES
acquisition, the former owner of ARGES is eligible to receive contingent consideration based on the achievement of certain revenue
targets by the Company from August 2019 through December 2026. The undiscounted range of possible contingent consideration is
zero to €10.0 million ($11.1 million). If the revenue targets are achieved, the contingent consideration would be payable annually with
the first payment due in the first quarter of 2021. The estimated fair value of the contingent consideration of €7.1 million ($7.9 million)
was determined based on the Monte Carlo valuation method and was recorded as part of the purchase price as of the acquisition date.
Subsequent changes in the estimated fair value of the contingent consideration liability are recorded in the consolidated statement of
operations in restructuring, acquisition, and related costs until the liability is fully settled. During 2020, the fair value of the contingent
consideration was adjusted to €4.1 million ($5.1 million). In March 2021, the Company made the first installment payment of €0.4
million ($0.4 million), which is included in cash flows from financing activities in the consolidated statement of cash flows for the nine
months ended October 1, 2021. Based on the revenue performance and revenue projections as of October 1, 2021, the fair value of the
contingent consideration was adjusted to €3.7 million ($4.3 million). There were no other changes in the fair value of the contingent
consideration during the three and nine months ended October 1, 2021.

On April 16, 2019, the Company acquired Ingenia CAT, S.L. (“Ingenia”). Under the purchase and sale agreement for the Ingenia
acquisition, the shareholders of Ingenia are eligible to receive contingent consideration based on the achievement of certain revenue
targets by the Company from April 2019 through March 2022. The undiscounted range of possible contingent consideration is zero to
€8.0 million ($9.0 million). If the revenue targets are achieved, the contingent consideration would be payable in cash in three annual
installments from 2020 to 2022. The estimated fair value of the contingent consideration of €5.8 million ($6.6 million) was determined
based on the Monte Carlo valuation method and was recorded as part of the purchase price as of the acquisition date. Subsequent
changes in the estimated fair value of the contingent consideration liability are recorded in the consolidated statement of operations in
restructuring, acquisition, and related costs until the liability is fully settled. Based on the revenue performance and revenue projections
for fiscal years 2021 and 2022 as of December 31, 2020, the fair value of the contingent consideration was adjusted to €2.3 million
($2.9 million). Based on the revenue performance and revenue projections as of April 2, 2021, the fair value of the contingent
consideration was adjusted to €2.4 million ($2.9 million). The Company made the first installment payment of €1.0 million ($1.1
million) in May 2020 and the second installment payment of €1.2 million ($1.4 million) in May 2021. These installment payments are
reported as cash flows from financing activities in the consolidated statement of cash flows for the respective periods. There were no
other changes in the fair value of the contingent consideration during the three and nine months ended October 1, 2021.

On December 14, 2016, the Company acquired certain video signal processing and management technologies used in medical
visualization solutions. Under the purchase and sale agreement, the former owners are eligible to receive contingent consideration based
on the achievement of certain revenue targets by the Company from 2018 to 2021 from products utilizing the acquired technologies.
The undiscounted range of possible contingent consideration is zero to €5.5 million ($6.6 million). If the revenue targets are achieved,
the contingent consideration would be payable in cash in four installments from 2019 to 2022. As the acquired assets did not meet the
definition of a business, the fair value of the contingent consideration is recognized when probable and estimable and is capitalized as
part of the cost of the acquired assets. Subsequent changes in the estimated fair value of this contingent liability are recorded as
adjustments to the carrying value of the assets acquired and amortized over the remaining useful life of the underlying assets. The
Company made the first installment payment of €2.4 million ($2.6 million) in February 2020 and the second installment payment of
€1.8 million ($2.2 million) in February 2021. These installment payments are reported as cash flows from investing activities in the
consolidated statement of cash flows for the respective periods. There were no other changes in the fair value of the contingent
consideration during the three and nine months ended October 1, 2021.
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Summary by Fair Value Hierarchy

The following table summarizes the fair values of the Company’s assets and liabilities measured at fair value on a recurring basis
as of October 1, 2021 (in thousands):

Quoted Prices in Significant Other
Active Markets for Significant Other Unobservable

Identical Assets Observable Inputs Inputs

Fair Value (Level 1) (Level 2) (Level 3)
Assets

Cash equivalents $ 3,089 $ 3,089 $ — $ —
Prepaid expenses and other current assets:

Foreign currency forward contracts 202 — 202 —
$ 3,291 $ 3,089 $ 202 $ —

Liabilities
Accrued expenses and other current
liabilities:

Contingent considerations - Current $ 55,469 $ — $ — $ 55,469
Foreign currency forward contracts 10 — 10 —

Other liabilities:
Contingent considerations - Long-term 3,605 — — 3,605

$ 59,084 $ — $ 10 $ 59,074

The following table summarizes the fair values of the Company’s assets and liabilities measured at fair value on a recurring basis
as of December 31, 2020 (in thousands):

Quoted Prices in Significant Other
Active Markets for Significant Other Unobservable

Identical Assets Observable Inputs Inputs

Fair Value (Level 1) (Level 2) (Level 3)
Assets

Cash equivalents $ 11,047 $ 11,047 $ — $ —
Prepaid expenses and other current assets:

Foreign currency forward contracts 27 — 27 —
$ 11,074 $ 11,047 $ 27 $ —

Liabilities
Accrued expenses and other current
liabilities:

Contingent considerations - Current $ 4,280 $ — $ — $ 4,280
Foreign currency forward contracts — — — —

Other liabilities:
Contingent considerations - Long-term 7,276 — — 7,276

$ 11,556 $ — $ — $ 11,556

Changes in the fair value of Level 3 contingent considerations during the nine months ended October 1, 2021 were as follows (in
thousands):

Contingent Considerations
Balance at December 31, 2020 $ 11,556
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Acquisition of ATI 51,900
Payments (4,036)
Fair value adjustments 26
Effect of foreign exchange rates (372)

Balance at October 1, 2021 $ 59,074
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The following table provides qualitative information associated with the fair value measurement of the Company’s Level 3
liabilities:

Liability

October 1, 2021
Fair Value

(in thousands) Valuation Technique Unobservable Inputs
Percentage

Applied

Contingent consideration
(ATI)

$51,900 Monte Carlo
method

Historical and projected adjusted N/A

EBITDA for fiscal year 2021
EBITDA risk premium 7.2%
EBITDA volatility 27.0%
Credit spread 2.1%

Contingent consideration
(ARGES)

$4,282 Monte Carlo
method

Historical and projected revenues from
August 2019 through December 2026

N/A

Revenue volatility 21.0%
Cost of debt 2.6%
Discount rate 3.7%

Contingent consideration
(Ingenia)

$1,493 Monte Carlo
method

Historical and projected revenues from
April 2019 through March 2022

N/A

Revenue volatility 38.5%
Cost of debt 3.1%
Discount rate 9.6%

Contingent consideration
(Other)

$1,399 Discounted cash
flow method

Historical and projected revenues for fiscal
years 2018 to 2021

N/A

Revenue discount rate 22.8%

Increases or decreases in the unobservable inputs noted above would result in a higher or lower fair value measurement.

See Note 10 to Consolidated Financial Statements for a discussion of the estimated fair value of the Company’s outstanding debt.

7. Foreign Currency Contracts

The Company addresses market risks from changes in foreign currency exchange rates through a risk management program that
includes the use of derivative financial instruments to mitigate certain foreign currency transaction exposures from future settlement of
non-functional currency monetary assets and liabilities as of the end of a period. The Company does not enter into derivative
transactions for speculative purposes. Gains and losses on derivative financial instruments substantially offset losses and gains on the
underlying hedged exposures. Furthermore, the Company manages its exposures to counterparty risks on derivative instruments by
entering into contracts with a diversified group of major financial institutions and by actively monitoring outstanding positions.

As of October 1, 2021, the aggregate notional amount and fair value of the Company’s foreign currency forward contracts was
$48.3 million and a net gain of $0.2 million, respectively. As of December 31, 2020, the aggregate notional amount and fair value of the
Company’s foreign currency forward contracts was $28.5 million and a net gain of less than $0.1 million, respectively.

The Company recognized an aggregate net gain of $0.3 million and $0.9 million for the three and nine months ended October 1,
2021, respectively, and an aggregate net gain of $1.0 million and $1.4 million for the three and nine months ended October 2, 2020,
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respectively. These amounts were included in foreign exchange transaction gains (losses) in the consolidated statement of operations for
all periods presented.
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8. Goodwill and Intangible Assets

Goodwill

Goodwill is recorded when the consideration for a business combination exceeds the fair value of net tangible and identifiable
intangible assets acquired. The Company tests its goodwill balances for impairment annually as of the beginning of the second quarter
or more frequently if indicators are present or changes in circumstances suggest that an impairment may exist. The Company performed
the most recent annual goodwill and indefinite-lived intangible asset impairment test as of the beginning of the second quarter of 2021
and noted no impairment.

The following table summarizes changes in goodwill during the nine months ended October 1, 2021 (in thousands):

Balance at beginning of the period $ 285,980
Goodwill acquired from acquisitions 213,915
Effect of foreign exchange rate changes (6,955)
Balance at end of the period $ 492,940

Goodwill by reportable segment as of October 1, 2021 was as follows (in thousands):

Reportable Segment

Photonics Vision
Precision
Motion Total

Goodwill $ 215,453 $ 161,885 $ 266,831 $ 644,169
Accumulated impairment of goodwill (102,461) (31,722) (17,046) (151,229)
Total $ 112,992 $ 130,163 $ 249,785 $ 492,940

Goodwill by reportable segment as of December 31, 2020 was as follows (in thousands):

Reportable Segment

Photonics Vision
Precision
Motion Total

Goodwill $ 218,517 $ 165,195 $ 53,497 $ 437,209
Accumulated impairment of goodwill (102,461) (31,722) (17,046) (151,229)
Total $ 116,056 $ 133,473 $ 36,451 $ 285,980

Intangible Assets

Intangible assets as of October 1, 2021 and December 31, 2020, respectively, are summarized as follows (in thousands):

October 1, 2021 December 31, 2020
Gross Carrying

Amount
Accumulated
Amortization

Net Carrying
Amount

Gross Carrying
Amount

Accumulated
Amortization

Net Carrying
Amount

Amortizable intangible assets:
Patents and developed technologies $ 190,485 $ (118,535) $ 71,950 $ 164,430 $ (110,572) $ 53,858
Customer relationships 229,369 (101,546) 127,823 167,429 (92,892) 74,537
Customer backlog 6,753 (563) 6,190 — — —
Trademarks and trade names 24,052 (12,015) 12,037 18,367 (11,268) 7,099

Amortizable intangible assets 450,659 (232,659) 218,000 350,226 (214,732) 135,494
Non-amortizable intangible assets:

Trade names 13,027 — 13,027 13,027 — 13,027
Totals $ 463,686 $ (232,659) $ 231,027 $ 363,253 $ (214,732) $ 148,521
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All definite-lived intangible assets are amortized either on a straight-line basis or an economic benefit basis over their remaining
estimated useful life. Amortization expense for patents and developed technologies is included in cost of revenue in the accompanying
consolidated statements of operations. Amortization expense for customer relationships and definite-lived trademarks,
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trade names and other intangibles is included in operating expenses in the accompanying consolidated statements of operations.
Amortization expense was as follows (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Amortization expense – cost of revenue $ 3,316 $ 2,820 $ 9,275 $ 8,270
Amortization expense – operating expenses 4,139 3,533 11,300 10,388
Total amortization expense $ 7,455 $ 6,353 $ 20,575 $ 18,658

Estimated amortization expense for each of the five succeeding years and thereafter as of October 1, 2021 was as follows (in
thousands):

Year Ending December 31, Cost of Revenue
Operating
Expenses Total

2021 (remainder of year) $ 4,029 $ 5,294 $ 9,323
2022 13,854 27,032 40,886
2023 12,544 20,998 33,542
2024 10,170 17,631 27,801
2025 8,579 14,917 23,496
Thereafter 22,774 60,178 82,952
Total $ 71,950 $ 146,050 $ 218,000

9. Supplementary Balance Sheet Information

The following tables provide the details of selected balance sheet items as of the periods indicated (in thousands):

Inventories

October 1, December 31,
2021 2020

Raw materials $ 75,445 $ 55,657
Work-in-process 21,409 15,487
Finished goods 20,781 20,234
Demo and consigned inventory 1,787 1,359
Total inventories $ 119,422 $ 92,737

Accrued Expenses and Other Current Liabilities

October 1, December 31,
2021 2020

Accrued compensation and benefits $ 20,546 $ 12,510
Accrued warranty 4,527 4,919
Contract liabilities, current portion 9,190 6,173
Finance lease obligations 590 9,720
Accrued earn-out and contingent considerations 55,469 10,796
Other 14,184 9,662
Total $ 104,506 $ 53,780
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Accrued Warranty

Nine Months Ended
October 1, October 2,

2021 2020
Balance at beginning of the period $ 4,919 $ 5,756
Provision charged to cost of revenue 1,215 1,255
Warranty liabilities acquired from acquisitions 541 —
Use of provision (2,075) (1,941)
Foreign currency exchange rate changes (73) 32
Balance at end of the period $ 4,527 $ 5,102

Other Long Term Liabilities

October 1, December 31,
2021 2020

Finance lease obligations $ 5,461 $ 5,908
Accrued pension liabilities 326 1,511
Accrued contingent considerations 3,605 7,276
Other 2,352 2,471
Total $ 11,744 $ 17,166

10. Debt

Debt consisted of the following (in thousands):

October 1, December 31,
2021 2020

Senior Credit Facilities – term loan $ 5,238 $ 5,545
Less: unamortized debt issuance costs (31) (37)
Total current portion of long-term debt $ 5,207 $ 5,508

Senior Credit Facilities – term loan $ 90,092 $ 99,534
Senior Credit Facilities – revolving credit facility 355,288 99,761
Less: unamortized debt issuance costs (3,549) (4,368)
Total long-term debt $ 441,831 $ 194,927

Total Senior Credit Facilities $ 447,038 $ 200,435

Senior Credit Facilities

On December 31, 2019, the Company entered into an amended and restated credit agreement (the “Third Amended and Restated
Credit Agreement”) with existing lenders for an aggregate credit facility of $450.0 million, consisting of a $100.0 million U.S. dollar
equivalent euro-denominated (approximately €90.2 million) 5-year term loan facility and a $350.0 million 5-year revolving credit
facility (collectively, the “Senior Credit Facilities”). The Senior Credit Facilities mature in December 2024 and includes an
uncommitted “accordion” feature pursuant to which the commitments under the revolving credit facility may be increased by an
additional $200.0 million in aggregate, subject to certain customary conditions.
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On March 27, 2020, the Company entered into an amendment (the “First Amendment”) to the Third Amended and Restated
Credit Agreement and exercised a portion of the uncommitted accordion feature. The First Amendment increased the revolving credit
facility commitment under the Third Amended and Restated Credit Agreement by $145.0 million, from $350.0 million to $495.0
million, and reset the uncommitted accordion feature to $200.0 million for potential future expansion.
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The outstanding principal balance under the term loan facility is payable in quarterly installments of €1.1 million beginning in
March 2020, with the remaining balance due upon maturity. The Company may make additional principal payments at any time, which
will reduce the next quarterly installment payment due. Borrowings under the revolving credit facility may be repaid at any time
through December 2024. The Company made principal payments of €3.4 million ($4.0 million) towards its term loan and $20.0 million
towards its revolving credit facility during the nine months ended October 1, 2021.

The Company is required to satisfy certain financial and non-financial covenants under the Third Amended and Restated Credit
Agreement. The Third Amended and Restated Credit Agreement also contains customary events of default. The Company was in
compliance with these covenants as of October 1, 2021.

Liens

The Company’s obligations under the Senior Credit Facilities are secured, on a senior basis, by a lien on substantially all of the
assets of Novanta Inc.

Fair Value of Debt

As of October 1, 2021 and December 31, 2020, the outstanding balance of the Company’s debt approximated its fair value based
on current rates available to the Company for debt of similar maturities. The fair value of the Company’s debt is classified as Level 2
under the fair value hierarchy.

11. Leases

Most leases held by the Company expire between 2021 and 2034. In the U.K., where longer lease terms are more common, the
Company has a land lease that extends through 2078. Certain leases include one or more options to renew, with renewal terms that can
extend the lease term from one to 10 years, and options to terminate the leases within one year. The exercise of lease renewal or
termination options is at the Company’s sole discretion; therefore, the majority of renewals to extend the lease terms are not included in
the Company’s right-of-use assets and operating lease liabilities as they are not reasonably certain of being exercised. The Company
regularly evaluates the renewal options and includes the renewal periods in the lease term when they are reasonably certain of being
exercised. The depreciable lives of the right-of-use assets and leasehold improvements are limited to the expected lease terms.

The following table summarizes the components of lease costs (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Operating lease cost $ 2,418 $ 1,786 $ 6,213 $ 5,693
Finance lease cost

Amortization of right-of-
use assets 149 253 451 748
Interest on lease liabilities 85 108 257 326

Variable lease cost 275 320 834 1,043
Total lease cost $ 2,927 $ 2,467 $ 7,755 $ 7,810
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The following table provides additional details of balance sheet information related to the Company’s leases (in thousands, except
lease term and discount rate):

October 1, December 31,
2021 2020

Operating leases
Operating lease right-of-use assets $ 43,459 $ 34,444

Current portion of operating lease liabilities $ 7,575 $ 6,188
Operating lease liabilities 40,850 32,802

Total operating lease liabilities $ 48,425 $ 38,990

Finance leases
Property, plant and equipment, gross $ 9,582 $ 19,819
Accumulated depreciation (4,918) (4,934)

Finance lease assets included in property, plant and
equipment, net $ 4,664 $ 14,885

Accrued expenses and other current liabilities $ 590 $ 9,720
Other liabilities 5,461 5,908

Total finance lease liabilities $ 6,051 $ 15,628

Weighted-average remaining lease term (in years):
Operating leases 8.4 9.3
Finance leases 7.8 3.5

Weighted-average discount rate:
Operating leases 4.96% 5.50%
Finance leases 5.54% 3.00%

The following table provides additional details of cash flow information related to the Company’s leases (in thousands):

Nine Months Ended
October 1, October 2,

2021 2020
Cash paid for amounts included in lease liabilities:

Operating cash flows from finance leases $ 257 $ 357
Operating cash flows from operating leases $ 5,562 $ 5,088
Financing cash flows from finance leases $ 9,166 $ 1,034

Supplemental non-cash information:
Right-of-use assets obtained in exchange for new
operating lease liabilities $ 15,340 $ 3,050

During the nine months ended October 1, 2021, the Company paid $8.7 million upon the exercise of an option to purchase a
building under a finance lease agreement in Germany. The cash payment is presented as a cash outflow from financing activities in the
consolidated statement of cash flows.
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Future minimum lease payments under operating and finance leases expiring subsequent to October 1, 2021, including operating
leases associated with facilities that have been vacated as a result of the Company’s restructuring actions, are summarized as follows (in
thousands):

Year Ending December 31, Operating Leases Finance Leases
2021 (remainder of year) $ 2,141 $ 227
2022 9,539 907
2023 8,241 930
2024 7,230 954
2025 6,967 954
Thereafter 27,090 3,486
Total minimum lease payments 61,208 7,458

Less: Interest (12,783) (1,407)
Present value of lease liabilities $ 48,425 $ 6,051

12. Preferred and Common Shares and Share-Based Compensation

Preferred Shares

In May 2021, the Company’s shareholders approved a special resolution to amend the Company’s articles to authorize up to 7.0
million preferred shares for future issuance. The Company’s Board of Directors is authorized to designate and issue one or more series
of preferred shares, fix the rights, preferences and designation, as deemed necessary or advisable, relating to the preferred shares,
provided that no shares of any series may be entitled to more than one vote per share. As of October 1, 2021, no preferred shares had
been issued and outstanding.

Common Share Repurchases

In October 2018, the Company’s Board of Directors approved a share repurchase plan (the “2018 Repurchase Plan”), authorizing
the repurchase of $25.0 million worth of the Company’s common shares. In February 2020, the Company’s Board of Directors approved
a new share repurchase plan (the “2020 Repurchase Plan”), authorizing the repurchase of an additional $50.0 million worth of the
Company’s common shares. As of October 1, 2021, the Company had $59.5 million available for future share repurchases under these
share repurchase plans.

Share-Based Compensation Expense

The table below summarizes share-based compensation expense recorded in the consolidated statements of operations (in
thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Selling, general and administrative $ 4,360 $ 4,265 $ 13,123 $ 10,225
Research and development and engineering 534 1,150 1,776 2,204
Cost of revenue 631 1,589 2,305 3,185
Restructuring, acquisition, and related costs 2,965 221 2,965 458
Total share-based compensation expense $ 8,490 $ 7,225 $ 20,169 $ 16,072

Share-based compensation expense reported in selling, general and administrative expenses included expenses related to restricted
stock units and deferred stock units granted to the members of the Company’s Board of Directors of $1.1 million and $1.0 million
during the nine months ended October 1, 2021 and October 2, 2020, respectively.
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On May 13, 2021, the Company’s shareholders approved the Amended and Restated 2010 Incentive Award Plan, which increased
the number of shares authorized for issuance under the plan from 4,398,613 shares to 6,148,613 shares, extended the term of the plan
through May 13, 2031, and included certain provisions that reflect good corporate governance practices.
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Restricted Stock Units and Deferred Stock Units

The Company’s restricted stock units (“RSUs”) have generally been issued with vesting periods ranging from zero to five years
and vest based solely on service conditions. Accordingly, the Company recognizes compensation expense on a straight-line basis over
the requisite service period. The Company reduces the compensation expense by an estimated forfeiture rate which is based on
anticipated forfeitures and historical forfeiture experience.

Deferred stock units (“DSUs”) are granted to the members of the Company’s Board of Directors. Compensation expense
associated with the DSUs is recognized in full on the date of grant, as the DSUs are fully vested and non-forfeitable upon grant. There
were 91 thousand and 162 thousand DSUs outstanding as of October 1, 2021 and December 31, 2020, respectively. Outstanding DSUs
are included in the calculation of weighted average basic shares outstanding for the respective periods.

The table below summarizes activities relating to RSUs and DSUs issued and outstanding under the Company’s Amended and
Restated 2010 Incentive Plan during the nine months ended October 1, 2021:

Shares
(In thousands)

Weighted
Average Grant
Date Fair Value

Unvested at December 31, 2020 625 $ 58.79
Granted 169 $ 136.85
Vested (485) $ 51.21
Forfeited (20) $ 103.20
Unvested at October 1, 2021 289 $ 113.94
Expected to vest as of October 1, 2021 272

The total fair value of RSUs and DSUs that vested during the nine months ended October 1, 2021 was $68.0 million based on the
market price of the underlying shares on the date of vesting.

Performance Stock Units

The Company typically grants two types of annual performance-based stock awards to certain members of the executive
management team: non-GAAP EPS performance-based restricted stock units (“EPS-PSUs”) and relative total shareholder return
performance-based restricted stock units (“TSR-PSUs”). Both types of performance-based restricted stock units generally cliff vest on
the first day following the end of the three-year performance period.

The number of common shares to be issued upon settlement following vesting of the EPS-PSUs is determined based on the
Company’s cumulative non-GAAP EPS over a three-year performance period against the performance targets established by the
Company’s Board of Directors at the time of grant and will be in the range of zero to 200% of the target number of shares. The
Company recognizes compensation expense ratably over the performance period based on the number of shares that are deemed
probable of vesting at the end of the three-year performance cycle. This probability assessment is performed quarterly and the
cumulative effect of a change in the estimated compensation expense, if any, is recognized in the consolidated statement of operations in
the period in which such determination is made.

The number of common shares to be issued upon settlement following vesting of the TSR-PSUs is determined based on the
relative market performance of the Company’s common shares compared to the Russell 2000 Index over a three-year performance
period using a payout formula established by the Company’s Board of Directors at the time of grant and will be in the range of zero to
200% of the target number of shares. The Company recognizes the related compensation expense based on the fair value of the TSR-
PSUs, determined using the Monte Carlo valuation method as of the grant date, on a straight-line basis from the grant date to the end of
the three-year performance period. Compensation expense will not be affected by the number of TSR-PSUs that will actually vest at the
end of the three-year performance period.

In February 2021, the Company granted operating cash flow performance-based restricted stock units (“OCF-PSUs”) to certain
members of the executive management team. Upon completion of the requisite service periods, the OCF-PSUs will vest in two tranches
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if the Company achieves the cumulative operating cash flow performance target for fiscal years 2021 through 2023 as approved by the
Company’s Compensation Committee as of the date of grant. The first fifty percent of the OCF-PSU grant will vest at the end of the
four-year service period from the date of grant and the remaining fifty percent of the OCF-PSU grant will vest at the
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end of the five-year service period from the date of grant. The Company recognizes compensation expense ratably over the requisite
service period based on the expectation that 100 percent of the OCF-PSUs are deemed probable of vesting. This probability assessment
is performed quarterly and the cumulative effect of a change in the estimated compensation expense, if any, is recognized in the
consolidated statement of operations in the period in which such determination is made.

The table below summarizes the activities relating to the performance-based awards issued and outstanding under the Company’s
Amended and Restated 2010 Incentive Plan during the nine months ended October 1, 2021:

Shares
(In thousands)

Weighted
Average Grant
Date Fair Value

Unvested at December 31, 2020 142 $ 88.99
Granted 67 $ 150.89
Performance adjustment 28 $ 67.72
Vested (75) $ 64.25
Forfeited — $ —
Unvested at October 1, 2021 162 $ 122.26
Expected to vest as of October 1, 2021 177

The unvested PSUs are shown at target in the table above. As of October 1, 2021, the maximum number of common shares to be
earned under these PSU grants was approximately 286 thousand shares.

The performance adjustment shares and vested shares shown in the table above are for performance-based awards granted on
February 22, 2018. These awards vested at 160% of target number of common shares during the nine months ended October 1, 2021
based on the achievement of cumulative Non-GAAP EPS and applicable relative TSR performance conditions during the performance
period of fiscal years 2018 through 2020.

The total fair value of PSUs that vested during the nine months ended October 1, 2021 was $9.3 million based on the market price
of the underlying common shares on the date of vesting.

The fair value of the TSR-PSUs at the date of grant was estimated using the Monte Carlo valuation method with the following
assumptions:

Nine Months Ended
October 1, 2021

Grant-date stock price $ 138.23
Expected volatility 42.44%
Risk-free interest rate 0.22%
Expected annual dividend yield —
Fair value $ 166.64

Stock Options

No stock options were granted during the nine months ended October 1, 2021. There were 60 thousand fully-vested stock options
outstanding as of October 1, 2021.

13. Income Taxes

The Company determines its estimated annual effective tax rate at the end of each interim period based on full-year forecasted
pre-tax income and facts known at that time. The estimated annual effective tax rate is applied to the year-to-date pre-tax income at the
end of each interim period with the cumulative effect of any changes in the estimated annual effective tax rate being recorded in the
fiscal quarter in which the changes are determined. The tax effect of significant unusual items is reflected in the period in which they
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occur. Since the Company is incorporated in Canada, it is required to use Canada’s statutory tax rate of 29.0% in the determination of
the estimated annual effective tax rate.
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The Company maintains a valuation allowance on balances of certain U.S. state net operating losses and certain non-U.S. tax
attributes that the Company has determined are more likely than not to be realized. A valuation allowance is required when, based upon
an assessment of various factors, including recent operating loss history, anticipated future earnings, and prudent and reasonable tax
planning strategies, it is more likely than not that some portion of the deferred tax assets will not be realized. In conjunction with the
Company’s ongoing review of its actual results and anticipated future earnings, the Company continuously reassesses the possibility of
adding a new or additional valuation allowance or releasing the valuation allowance currently in place on its deferred tax assets.

The Company’s effective tax rate of (0.6%) for the three months ended October 1, 2021 differs from the Canadian statutory tax
rate of 29.0% primarily due to the mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign
Derived Intangible Income, U.K. patent box deductions, other tax credits, and windfall tax benefits upon vesting of certain share-based
compensation awards, partially offset by an increase in valuation allowances.

The Company’s effective tax rate of 2.0% for the nine months ended October 1, 2021 differs from the Canadian statutory tax rate
of 29.0% primarily due to the mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign Derived
Intangible Income, U.K. patent box deductions, other tax credits, a release of uncertain tax position reserves, and windfall tax benefits
upon vesting of certain share-based compensation awards, partially offset by the revaluation of long term deferred tax balances resulting
from the U.K. corporate tax rate change and an increase in valuation allowances during the period. For the nine months ended October
1, 2021, the windfall tax benefits upon vesting of certain share-based compensation awards had a benefit of 14.5% on the Company’s
effective tax rate.

The Company’s effective tax rate of 17.6% for the three months ended October 2, 2020 differs from the Canadian statutory tax
rate of 29.0% primarily due to the mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign
Derived Intangible Income, U.K. patent box deductions and other tax credits.

The Company’s effective tax rate of 5.2% for the nine months ended October 2, 2020 differs from the Canadian statutory tax rate
of 29.0% primarily due to the mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign Derived
Intangible Income, U.K. patent box deductions, other tax credits, windfall tax benefits upon vesting of certain share-based compensation
awards during the period, and a release of a portion of the valuation allowance on the deferred tax assets in Canada. For the nine months
ended October 2, 2020, the windfall tax benefits upon vesting of certain share-based compensation awards and the valuation allowance
release had a benefit of 7.9% and 3.3%, respectively, on the Company’s effective tax rate.

14. Restructuring, Acquisition, and Related Costs

The following table summarizes restructuring, acquisition, and related costs in the accompanying consolidated statements of
operations (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
2020 restructuring $ 5,185 $ 1,006 $ 7,688 $ 1,006
2019 restructuring — 68 208 667
2018 restructuring — — — 754
Total restructuring charges $ 5,185 $ 1,074 $ 7,896 $ 2,427
Acquisition and related charges 2,935 613 8,589 3,164
Total restructuring, acquisition, and related costs $ 8,120 $ 1,687 $ 16,485 $ 5,591

2020 Restructuring

As a result of the Company’s ongoing evaluations and efforts to reduce its operating costs, while improving efficiency and
effectiveness, the Company initiated the 2020 restructuring program in the third quarter of 2020. This program is focused on reducing
operating complexity in the Company, including reducing infrastructure costs and streamlining the Company’s operating model to better
serve its customers. In addition, the program will be focused on cost reduction actions that improve gross margins for the overall
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company. During the three and nine months ended October 1, 2021, the Company recorded $5.2 million and $7.7 million, respectively,
in severance and other costs in connection with the 2020 restructuring program. As of October 1, 2021, the Company
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had incurred cumulative costs related to this restructuring plan totaling $10.4 million. The Company anticipates substantially
completing the 2020 restructuring program in the second quarter of 2022 and expects to incur additional restructuring charges of $3.0
million to $4.0 million related to the 2020 restructuring program.

The following table summarizes restructuring costs associated with the 2020 restructuring program by reportable segment (in
thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Photonics $ 2,349 $ — $ 2,839 $ —
Vision 193 1,006 890 1,006
Precision Motion 2,643 — 3,959 —
Unallocated Corporate and Shared Services — — — —
Total $ 5,185 $ 1,006 $ 7,688 $ 1,006

2019 Restructuring

During the fourth quarter of 2018, the Company implemented a restructuring plan intended to realign operations, reduce costs,
achieve operational efficiencies and focus resources on growth initiatives (the “2019 restructuring plan”). During the three and nine
months ended October 1, 2021, the Company incurred zero and $0.2 million, respectively, in severance and related costs in connection
with the 2019 restructuring plan. As of October 2, 2021, the Company incurred cumulative costs related to this restructuring plan
totaling $9.0 million. The 2019 restructuring program was completed in the first quarter of 2021.

Rollforward of Accrued Expenses Related to Restructuring

The following table summarizes the accrual activities, by component, related to the Company’s restructuring plans recorded in the
accompanying consolidated balance sheets (in thousands):

Total Severance Facility Other

Balance at December 31, 2020 $ 1,800 $ 1,681 $ 116 $ 3
Restructuring charges 7,896 6,292 1,183 421
Cash payments (2,333) (1,837) (215) (281)
Non-cash charges and other adjustments (1) (3,486) (2,981) (505) —
Balance at October 1, 2021 $ 3,877 $ 3,155 $ 579 $ 143
(1) Non-cash charges included stock compensation charges amounting to $3.0 million associated with severance agreements for

certain employees.

Acquisition and Related Charges

Acquisition costs in connection with business combinations, including finders’ fees, legal, valuation, and other professional or
consulting fees, totaled $2.9 million and $4.7 million for the three and nine months ended October 1, 2021, respectively, and less than
$0.1 million and $0.1 million for the three and nine months ended October 2, 2020, respectively. The Company incurred $0.1 million
and $1.9 million for the three and nine months ended October 1, 2021, respectively, and $0.4 million and $1.0 million for the three and
nine months ended October 2, 2020, respectively, in legal costs related to a dispute involving a company that was acquired in 2019.
Acquisition and related costs recognized under earn-out agreements in connection with acquisitions totaled less than ($0.1) million and
$1.9 million for the three and nine months ended October 1, 2021, respectively, and $0.2 million and $2.0 million for the three and nine
months ended October 2, 2020, respectively. The majority of acquisition and related costs for the three months ended October 1, 2021
were included in the Company’s Unallocated Corporate and Shared Services reportable segment. The majority of acquisition and
related costs for the nine months ended October 1, 2021 were included in the Company’s Precision Motion, Vision and Unallocated
Corporate and Shared Services reportable segments. The majority of acquisition and related costs for the three and nine months ended
October 2, 2020 were included in the Company’s Precision Motion and Vision reportable segments.
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15. Commitments and Contingencies

Purchase Commitments

Excluding ATI’s purchase commitments, there have been no material changes to the Company’s purchase commitments since
December 31, 2020. As of October 1, 2021, ATI had noncancellable commitments of $17.9 million, primarily related to inventory
purchases. The majority of these purchase commitments are expected to be incurred within the next twelve months.

Legal Contingencies

In April 2020, the Company received notification of an arbitration demand filed with the American Arbitration Association
against a business acquired by the Company in June 2019. The arbitration demand was filed by a contract counterparty to a joint product
development agreement entered into by the business before Novanta acquired it. The arbitration demand alleged breach of contract and
other claims arising out of allegations that the business failed to engage in required marketing activities for the product developed under
the joint product development agreement. The claimant sought compensatory and punitive damages, lost profits and other relief. During
the second quarter of 2021, the arbitrator formally closed the arbitration pursuant to a settlement between the parties. No financial
damages payments were made by the Company.

The Company is subject to various legal proceedings and claims that arise in the ordinary course of business. The Company
reviews the status of each significant matter and assesses the potential financial exposure on a quarterly basis. If the potential loss from
any claim or legal proceeding is considered probable and the amount can be reasonably estimated, the Company accrues a liability for
the estimated loss. Significant judgment is required in both the determination of probability and the determination as to whether an
exposure is reasonably estimable. Because of uncertainties related to these matters, accruals are based only on the best information
available as of the date of the consolidated balance sheet. As additional information becomes available, the Company reassesses the
potential liability related to any pending claims and litigations and may revise its estimates. When a material loss contingency is
reasonably possible but not probable, the Company does not record a liability, but instead discloses the nature and the amount of the
claim, and an estimate of the potential loss or a range of potential losses, if such an estimate can be made. Legal fees are expensed as
incurred. The Company does not believe that the outcome of these claims will have a material adverse effect on its consolidated
financial statements but there can be no assurance that any such claims, or any similar claims, would not have a material adverse effect
on the consolidated financial statements.

Guarantees and Indemnifications

In the normal course of its operations, the Company executes agreements that provide for indemnification and guarantees to
counterparties in transactions such as business dispositions, sale of assets, sale of products and operating leases. Additionally, the by-
laws of the Company require it to indemnify certain current or former directors, officers, and employees of the Company against
expenses incurred by them in connection with each proceeding in which they are involved as a result of serving or having served in
certain capacities. Indemnification is not available with respect to a proceeding as to which it has been adjudicated that the person did
not act in good faith in the reasonable belief that the action was in the best interests of the Company. Certain of the Company’s officers
and directors are also a party to indemnification agreements with the Company. These indemnification agreements provide, among other
things, that the director and officer shall be indemnified to the fullest extent permitted by applicable law against all expenses,
judgments, fines and amounts paid in settlement actually and reasonably incurred by such officer or director in connection with any
proceeding by reason of his or her relationship with the Company. In addition, the indemnification agreements provide for the
advancement of expenses incurred by such director or officer in connection with any proceeding covered by the indemnification
agreement, subject to the conditions set forth therein and to the extent such advancement is not prohibited by law. The indemnification
agreements also set out the procedures for determining entitlement to indemnification, the requirements relating to notice and defense of
claims for which indemnification is sought, the procedures for enforcement of indemnification rights, the limitations on and exclusions
from indemnification, and the minimum levels of directors’ and officers’ liability insurance to be maintained by the Company.

16. Segment Information

Reportable Segments
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The Company’s Chief Operating Decision Maker (“CODM”) utilizes financial information to make decisions about allocating
resources and assessing performance for the entire Company. The Company evaluates the performance of and allocates resources to
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its segments based on revenue, gross profit and operating profit. The Company’s reportable segments have been identified based on
commonality and adjacency of technologies, applications and customers amongst the Company’s individual product lines. The
Company determined that disclosing revenue by specific product was impracticable due to the highly customized and extensive
portfolio of technologies offered to customers.

Based upon the information provided to the CODM, the Company has determined that it operates in three reportable segments:
Photonics, Vision, and Precision Motion. The reportable segments and their principal activities consist of the following:

Photonics

The Photonics segment designs, manufactures and markets photonics-based solutions, including laser scanning, laser beam
delivery, CO2 laser, solid state laser, ultrafast laser, and optical light engine products to customers worldwide. The segment serves
highly demanding photonics-based applications for advanced industrial processes, metrology, medical and life science imaging, DNA
sequencing, and medical laser procedures. The vast majority of the segment’s product offerings are sold to OEM customers. The
segment sells these products both directly, utilizing a highly technical sales force, and indirectly, through resellers and distributors.

Vision

The Vision segment designs, manufactures and markets a range of medical grade technologies, including medical insufflators,
pumps and related disposables; visualization solutions; wireless, recorder and video integration technologies for operating room
integrations; optical data collection and machine vision technologies; radio frequency identification (“RFID”) technologies; thermal
chart recorders; spectrometry technologies; and embedded touch screen solutions. The vast majority of the segment’s product offerings
are sold to OEM customers. The segment sells these products both directly, utilizing a highly technical sales force, and indirectly,
through resellers and distributors.

Precision Motion

The Precision Motion segment designs, manufactures and markets optical and inductive encoders, precision motor and motion
control sub-assemblies, servo drives, intelligent robotic end-of-arm technology solutions, air bearings, and air bearing spindles to
customers worldwide. The vast majority of the segment’s product offerings are sold to OEM customers. The segment sells these
products both directly, utilizing a highly technical sales force, and indirectly, through resellers and distributors.

Reportable Segment Financial Information

Revenue, gross profit, gross profit margin, operating income (loss), and depreciation and amortization expenses by reportable
segment were as follows (in thousands, except percentage data):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

Revenue 2021 2020 2021 2020

Photonics $ 55,263 $ 46,394 $ 176,113 $ 149,337
Vision 65,346 64,299 196,429 198,047
Precision Motion 57,117 32,236 135,291 95,741

Total $ 177,726 $ 142,929 $ 507,833 $ 443,125
Three Months Ended Nine Months Ended

October 1, October 2, October 1, October 2,
Gross Profit 2021 2020 2021 2020

Photonics $ 25,311 $ 20,166 $ 83,014 $ 65,725
Vision 24,763 24,586 76,132 75,676
Precision Motion 27,743 15,011 64,694 42,753
Unallocated Corporate and Shared Services (1,519) (658) (6,396) (1,902)

Total $ 76,298 $ 59,105 $ 217,444 $ 182,252
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NOVANTA INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS – (Continued)

AS OF OCTOBER 1, 2021
(Unaudited)

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

Gross Profit Margin 2021 2020 2021 2020

Photonics 45.8% 43.5% 47.1% 44.0%
Vision 37.9% 38.2% 38.8% 38.2%
Precision Motion 48.6% 46.6% 47.8% 44.7%

Total 42.9% 41.4% 42.8% 41.1%

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

Operating Income (Loss) 2021 2020 2021 2020

Photonics $ 9,294 $ 7,026 $ 35,885 $ 22,878
Vision 5,606 3,799 12,178 14,098
Precision Motion 14,957 7,675 34,681 20,728
Unallocated Corporate and Shared Services (14,582) (6,634) (40,378) (18,887)

Total $ 15,275 $ 11,866 $ 42,366 $ 38,817

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

Depreciation and Amortization Expenses 2021 2020 2021 2020

Photonics $ 2,901 $ 2,864 $ 8,703 $ 8,303
Vision 5,239 5,296 15,793 15,845
Precision Motion 2,691 1,369 5,916 4,055
Unallocated Corporate and Shared Services 59 67 201 160

Total $ 10,890 $ 9,596 $ 30,613 $ 28,363

Revenue by Geography

The Company aggregates geographic revenue based on the customer locations where products are shipped to. Revenue by
geography was as follows (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
United States $ 72,972 $ 57,635 $ 191,699 $ 171,364
Germany 25,313 18,885 71,448 64,266
Rest of Europe 34,163 30,483 105,338 94,281
China 22,230 17,409 68,286 50,285
Rest of Asia-Pacific 21,256 16,414 64,765 55,956
Other 1,792 2,103 6,297 6,973
Total $ 177,726 $ 142,929 $ 507,833 $ 443,125

The majority of revenue from our Photonics, Vision and Precision Motion segments is generated from sales to customers within
the United States and Europe. Each segment also generates revenue across the other geographies, with no significant concentration of
any segment’s remaining revenue.
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NOVANTA INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS – (Continued)

AS OF OCTOBER 1, 2021
(Unaudited)

Revenue by End Market

The Company primarily operates in two end markets: the medical market and advanced industrial market. Revenue by end market
was approximately as follows:

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Medical 53% 54% 53% 56%
Advanced Industrial 47% 46% 47% 44%
Total 100% 100% 100% 100%

The majority of revenue from the Photonics and Precision Motion segments is generated from sales to customers in the advanced
industrial market. The majority of revenue from the Vision segment is generated from sales to customers in the medical market.

17. Subsequent Events

On October 5, 2021, the Company entered into an amendment (the “Fourth Amendment”) to the Third Amended and Restated
Credit Agreement to exercise the accordion option. The Fourth Amendment increased the revolving credit facility commitment under
the Third Amended and Restated Credit Agreement by $200.0 million, from $495.0 million to $695.0 million, and reset the
uncommitted accordion feature to $200.0 million for potential future expansion.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

Management’s Discussion and Analysis of Financial Condition and Results of Operations (“MD&A”) should be read in
conjunction with the Consolidated Financial Statements and Notes included in Item 1 of this Quarterly Report on Form 10-Q. The
MD&A contains certain forward-looking statements within the meaning of the United States Private Securities Litigation Reform Act of
1995, Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. In
addition to historical financial information, the following discussion and analysis contains forward-looking statements that involve
risks, uncertainties and assumptions. These forward-looking statements include, but are not limited to the anticipated impacts of the
COVID-19 pandemic on our business, our financial results and our financial condition; our belief that the Purchasing Managers Index
(“PMI”) may provide an indication of the impact of general economic conditions on our sales into the advanced industrial end market;
our strategy; anticipated financial performance; expected liquidity and capitalization; drivers of revenue growth and our growth
expectations in various markets; management’s plans and objectives for future operations, expenditures and product development and
investments in research and development; business prospects; potential of future product releases and expansion of our product and
service offerings; anticipated revenue performance; industry trends; market conditions; our competitive positions; changes in economic
and political conditions, including supply chain constraints; changes in accounting principles; changes in actual or assumed tax
liabilities; expectations regarding tax exposures; anticipated reinvestment of future earnings and dividend policy; anticipated
expenditures in regard to the Company’s benefit plans; future acquisitions; integration and anticipated benefits from acquisitions and
dispositions; anticipated economic benefits, costs and timelines of restructuring programs; ability to repay our indebtedness; our
intentions regarding the use of cash; expectations regarding legal and regulatory environmental requirements and our compliance
thereto; and other statements that are not historical facts. Our actual results could differ materially from those anticipated in these
forward-looking statements as a result of various important factors, including, but not limited to, the following: economic and political
conditions and the effects of these conditions on our customers’ businesses and level of business activities; our significant dependence
upon our customers’ capital expenditures, which are subject to cyclical market fluctuations; our dependence upon our ability to respond
to fluctuations in product demand; our ability to continually innovate and successfully commercialize our innovations; failure to
introduce new products in a timely manner; customer order timing and other similar factors beyond our control; disruptions or
breaches in security of our information technology systems; our failure to comply with data privacy regulations; changes in interest
rates, credit ratings or foreign currency exchange rates; risks associated with our operations in foreign countries; risks associated with
the COVID-19 pandemic and other events outside our control; our increased use of outsourcing in foreign countries; risks associated
with increased outsourcing of components manufacturing; our exposure to increased tariffs, trade restrictions or taxes on our products;
negative effects on global economic conditions, financial markets and our business as a result of the United Kingdom’s withdrawal from
the European Union; violations of our intellectual property rights and our ability to protect our intellectual property against
infringement by third parties; risk of losing our competitive advantage; our failure to successfully integrate recent and future
acquisitions into our business; our ability to attract and retain key personnel; our restructuring and realignment activities and
disruptions to our operations as a result of consolidation of our operations; product defects or problems integrating our products with
other vendors’ products; disruptions in the supply of certain key components or other goods from our suppliers; our failure to
accurately forecast component and raw material requirements leading to excess inventories or delays in the delivery of our products;
production difficulties and product delivery delays or disruptions; our exposure to medical device regulations, which may impede or
hinder the approval or sale of our products and, in some cases, may ultimately result in an inability to obtain approval of certain
products or may result in the recall or seizure of previously approved products; potential penalties for violating foreign, U.S. federal,
and state healthcare laws and regulations; changes in governmental regulations affecting our business or products; our compliance, or
failure to comply, with environmental regulations; our failure to implement new information technology systems and software
successfully; our failure to realize the full value of our intangible assets; our exposure to the credit risk of some of our customers and in
weakened markets; our reliance on third party distribution channels; being subject to U.S. federal income taxation even though we are
a non-U.S. corporation; changes in tax laws, and fluctuations in our effective tax rates; any need for additional capital to adequately
respond to business challenges or opportunities and repay or refinance our existing indebtedness, which may not be available on
acceptable terms or at all; our existing indebtedness limiting our ability to engage in certain activities; volatility in the market price for
our common shares; and our failure to maintain appropriate internal controls in the future. Other important risk factors that could
affect the outcome of the events set forth in these statements and that could affect the Company’s operating results and financial
condition are discussed in Item 1A of our Annual Report on Form 10-K for the fiscal year ended December 31, 2020 under the heading
“Risk Factors” as updated in our other filings with the Securities and Exchange Commission. In this Quarterly Report on Form 10-Q,
the words “anticipates,” “believes,” “expects,” “intends,” “future,” “could,” “estimates,” “plans,” “would,” “should,” “potential,”
“continues,” and similar words or expressions (as well as other words or expressions referencing future events, conditions or
circumstances) identify forward-looking statements. Readers should not place undue reliance on any such forward-looking statements,
which speak only as of the date they are made. Management and the Company disclaim any obligation to publicly update or revise any
such statement to reflect any change in its expectations or in events, conditions, or circumstances on which any such statements may be
based, or that may affect the likelihood that actual results will differ from those contained in the forward-looking statements, except as
required under applicable law.
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Accounting Period

The interim financial statements of Novanta Inc. and its subsidiaries (collectively referred to as the “Company”, “we”, “us”,
“our”) are prepared for each quarterly period ending on the Friday closest to the end of the calendar quarter, with the exception of the
fourth quarter which always ends on December 31.

Business Overview

We are a leading global supplier of core technology solutions that give medical and advanced industrial original equipment
manufacturers (“OEMs”) a competitive advantage. We combine deep proprietary technology expertise and competencies in photonics,
vision and precision motion with a proven ability to solve complex technical challenges. This enables us to engineer core components
and sub-systems that deliver extreme precision and performance, tailored to our customers' demanding applications.

Reportable Segments

We operate in three reportable segments: Photonics, Vision, and Precision Motion. The reportable segments and their principal
activities consist of the following:

Photonics

Our Photonics segment designs, manufactures and markets photonics-based solutions, including laser scanning, laser beam
delivery, CO2 laser, solid state laser, ultrafast laser, and optical light engine products to customers worldwide. The segment serves
highly demanding photonics-based applications for advanced industrial processes, metrology, medical and life science imaging, DNA
sequencing, and medical laser procedures. The vast majority of the segment’s product offerings are sold to OEM customers. The
segment sells these products both directly, utilizing a highly technical sales force, and indirectly, through resellers and distributors.

Vision

Our Vision segment designs, manufactures and markets a range of medical grade technologies, including medical insufflators,
pumps and related disposables; visualization solutions; wireless, recorder and video integration technologies for operating room
integrations; optical data collection and machine vision technologies; radio frequency identification (“RFID”) technologies; thermal
chart recorders; spectrometry technologies; and embedded touch screen solutions. The vast majority of the segment’s product offerings
are sold to OEM customers. The segment sells these products both directly, utilizing a highly technical sales force, and indirectly,
through resellers and distributors.

Precision Motion

Our Precision Motion segment designs, manufactures and markets optical and inductive encoders, precision motor and motion
control sub-assemblies, servo drives, intelligent robotic end-of-arm technology solutions, air bearings, and air bearing spindles to
customers worldwide. The vast majority of the segment’s product offerings are sold to OEM customers. The segment sells these
products both directly, utilizing a highly technical sales force, and indirectly, through resellers and distributors.

End Markets

We primarily operate in two end markets: the medical market and the advanced industrial market.

Medical Market

For the nine months ended October 1, 2021, the medical market accounted for approximately 53% of our revenue. Revenue from
our products sold to the medical market is generally affected by hospital and other healthcare provider capital spending, growth rates of
surgical procedures, changes in regulatory requirements and laws, aggregation of purchasing by healthcare networks, changes in
technology requirements, timing of OEM customers’ product development and new product launches, changes in customer or patient
preferences, and general demographic trends.

Advanced Industrial Market
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For the nine months ended October 1, 2021, the advanced industrial market accounted for approximately 47% of our revenue.
Revenue from our products sold to the advanced industrial market is affected by a number of factors, including changing technology
requirements and preferences of our customers, productivity or quality investments in a manufacturing environment, financial
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condition of our customers, changes in regulatory requirements and laws, and general economic conditions. We believe that the
Purchasing Managers Index (PMI) on manufacturing activities specific to different regions around the world may provide an indication
of the impact of general economic conditions on our sales into the advanced industrial market.

Strategy

Our strategy is to drive sustainable, profitable growth through short-term and long-term initiatives, including:

• disciplined focus on our diversified business model of providing components and sub-systems to long life-cycle OEM
customer platforms in attractive medical and advanced industrial niche markets;

• improving our business mix to increase medical sales as a percentage of total revenue by:

- introducing new products aimed at attractive medical applications, such as minimally invasive and robotic surgery,
ophthalmology, patient monitoring, drug delivery, clinical laboratory testing and life science equipment;

- deepening our key account management relationships with and driving cross selling of our product offerings to
leading medical equipment manufacturers; and

- pursuing complementary medical technology acquisitions;

• increasing our penetration of high growth advanced industrial applications, such as laser materials processing, robotics,
laser additive manufacturing, automation and metrology, by working closely with OEM customers to launch application
specific products that closely match the requirements of each application;

• broadening our portfolio of enabling proprietary technologies and capabilities through increased investment in new product
development, and investments in application development to further penetrate existing customers, while expanding the
applicability of our solutions to new markets;

• broadening our product and service offerings through the acquisition of innovative and complementary technologies and
solutions in medical and advanced industrial technology applications, including increasing our recurring revenue streams
such as services, spare parts and consumables;

• expanding sales and marketing channels to reach new target customers;

• improving our existing operations to expand profit margins and improve customer satisfaction by implementing lean
manufacturing principles, strategic sourcing across our major production sites; and optimizing and limiting the growth of
our fixed cost base; and

• attracting, retaining, and developing world-class talented and motivated employees.

Significant Events and Updates

Acquisition of ATI Industrial Automation, Inc.

On August 30, 2021, we acquired 100% of the outstanding shares of ATI Industrial Automation, Inc. (“ATI”), an Apex, North
Carolina-based leading supplier of intelligent end-of-arm technology solutions to OEMs for advanced industrial and surgical robots for
an initial cash purchase price of $170.0 million, net of cash acquired, and $51.9 million estimated fair value of contingent consideration.
The contingent consideration will be payable in 2022 based on actual standalone ATI Adjusted EBITDA, as defined in the purchase and
sale agreement, for the fiscal year ending December 31, 2021. The initial cash purchase price was financed with borrowings under our
revolving credit facility and cash available on hand. We expect that the addition of ATI will complement and add intelligent technology
solutions to further expand our position in mission critical robotic applications. ATI will contribute to our operations and growth within
the Precision Motion reportable segment.

Acquisition of Schneider Electric Motion USA, Inc.

On August 31, 2021, we acquired 100% of the outstanding shares of Schneider Electric Motion USA, Inc. (“SEM”), a
Marlborough, Connecticut-based manufacturer of integrated stepper motors and electronic controls for automation equipment for a total
purchase price of $115.1 million, net of cash acquired, subject to customary working capital adjustment. The acquisition was financed
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with borrowings under our revolving credit facility. We expect that the addition of SEM will complement and expand our presence in
life science applications and solutions for industrial automation applications within the Precision Motion reportable segment.
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Impact of COVID-19 on Our Business

In response to the COVID-19 pandemic, we have taken proactive, aggressive actions to protect the health and safety of our
employees. We established steering committees at both the corporate level and at each of our major facilities to provide leadership for
and manage our COVID-19 risk mitigation actions and countermeasures. We have provided frequent employee communications that
include guidance and updates to our employees with regards to COVID-19 safety procedures and status. We established rigorous safety
measures in all of our facilities, including implementing social distancing protocols, working from home for those employees that do not
need to be physically present on the manufacturing floor or in our facilities to perform their work, reducing travel, spreading production
over more shifts, implementing temperature checks at the entrances to our facilities, frequently disinfecting our workspaces, and
providing masks to those employees who must be physically present in our facilities. We expect to continue these measures until we
determine that the COVID-19 pandemic is adequately contained for purposes of our business. In connection with our COVID-19
remediation actions, we have incurred additional costs to protect the health of our employees, including investments in technologies and
monitoring equipment and weekly testing of employees for COVID-19 at certain locations. We expect such costs to continue to be
significant to our cost of operations. We may take further actions as government authorities require or recommend or as we determine to
be in the best interest of our employees.

The outbreak has significantly increased economic and demand uncertainty. Even as governmental restrictions are relaxed and
economies gradually, partially or fully, reopen, the ongoing economic impacts and health concerns associated with COVID-19 may
continue to affect customer demand and restrictions may resume.

Through October 1, 2021, we experienced some disruptions to our supply chain as a result of the COVID-19 pandemic and the
recent electronics and other material shortages. We regularly monitor the manufacturing output of companies in our supply chain.
Disruptions to our suppliers or sub-suppliers caused by these events could cause further challenges in our ability to obtain raw materials
or components required to manufacture our products, adversely affecting our operations.

To mitigate the risk of any potential supply interruptions from the COVID-19 pandemic and the electronics and other material
shortages, we are identifying alternative suppliers and distributors, sourcing raw materials from different supplier and distributor
locations, modifying our designs to allow for alternative components to be used without compromising quality, performance or other
requirements and taking other actions to ensure our supply of raw materials. Despite of our mitigation actions, if certain suppliers
cannot produce a key part or component for us, or if the receipt of certain materials is otherwise delayed, we may miss our scheduled
shipment deadlines and our relationship with customers may be harmed.

Additionally, restrictions on or disruptions of transportation, such as reduced availability of air transports, port closures and
backlogs, and increased border controls or closures, have resulted in higher costs and delays, both for obtaining raw materials from
suppliers and for shipping finished products to customers.

The COVID-19 pandemic and the recent electronics and other material shortages have caused inflationary pressures on the market
prices for certain of our parts and primary raw materials as well as increases in the costs of freight, packaging, energy and other
consumables that are used in our manufacturing processes. We have generally been able to offset increases in these costs through
various productivity and cost reduction initiatives, as well as adjusting our selling prices to pass through some of these higher costs to
our customers; however, our ability to raise our selling prices depends on market conditions and competitive dynamics. Given the
timing of our actions compared to the timing of these inflationary pressures, there may be periods during which we are unable to fully
recover the increases in our costs.
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Results of Operations for the Three and Nine Months Ended October 1, 2021 Compared with the Three and Nine Months
Ended October 2, 2020

The following table sets forth our unaudited results of operations as a percentage of revenue for the periods indicated:

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Revenue 100.0% 100.0% 100.0% 100.0%
Cost of revenue 57.1 58.6 57.2 58.9
Gross profit 42.9 41.4 42.8 41.1
Operating expenses:

Research and development and engineering 9.8 10.7 10.5 10.2
Selling, general and administrative 17.6 18.7 18.5 18.6
Amortization of purchased intangible assets 2.3 2.5 2.2 2.3
Restructuring, acquisition, and related costs 4.6 1.2 3.2 1.3

Total operating expenses 34.3 33.1 34.5 32.4
Operating income 8.6 8.3 8.3 8.8
Interest income (expense), net (1.0) (1.2) (0.9) (1.1)
Foreign exchange transaction gains (losses), net 0.0 (0.1) (0.1) (0.0)
Other income (expense), net (0.0) (0.0) (0.0) 0.0
Income before income taxes 7.6 7.0 7.4 7.6
Income tax provision (benefit) (0.0) 1.2 0.1 0.4
Consolidated net income 7.7% 5.8% 7.2% 7.2%

Overview of Financial Results

Total revenue of $177.7 million for the three months ended October 1, 2021 increased $34.8 million, or 24.3%, from the prior
year period primarily due to increased demand in the advanced industrial market related to microelectronics and as a result of increases
in industrial manufacturing spending as compared to the 2020 period, which was impacted by COVID-19, as well as revenue from
current year acquisitions. The effect of our current year acquisitions resulted in an increase in revenue of $11.1 million, or 7.7%. In
addition, foreign currency exchange rates positively impacted our revenue by $2.2 million, or 1.5%, for the three months ended October
1, 2021.

Total revenue of $507.8 million for the nine months ended October 1, 2021 increased $64.7 million, or $14.6%, from the prior
year period primarily due to increased demand in the advanced industrial market related to microelectronics and as a result of increases
in industrial manufacturing spending as compared to the 2020 period, which was impacted by COVID-19. The effect of our current year
acquisitions also resulted in an increase in revenue of $11.1 million, or 2.5%. In addition, foreign currency exchange rates positively
impacted our revenue by $13.8 million, or 3.1%, for the nine months ended October 1, 2021.

Operating income of $15.3 million for the three months ended October 1, 2021 increased $3.4 million, or 28.7%, from the prior
year period. This increase was attributable to an increase in gross profit of $17.2 million primarily attributable to higher revenue,
partially offset by an increase in research and development and engineering (“R&D”) expenses of $2.2 million, selling, general and
administrative (“SG&A”) expenses of $4.5 million and restructuring, acquisition, and related charges of $6.4 million.

Operating income of $42.4 million for the nine months ended October 1, 2021 increased $3.5 million, or 9.1%, from the prior
year period. This increase was attributable to an increase in gross profit of $35.2 million primarily attributable to higher revenue,
partially offset by an increase in R&D expenses of $8.1 million, SG&A expenses of $11.7 million and restructuring, acquisition, and
related charges of $10.9 million.

Basic earnings per common share (“Basic EPS”) of $0.38 for the three months ended October 1, 2021 increased $0.15 from the
prior year period. Diluted earnings per common share (“Diluted EPS”) of $0.38 for the three months ended October 1, 2021 increased
$0.15 from the prior year period. The increases were primarily attributable to an increase in operating income and a decrease in income
tax provision (benefit).
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Basic EPS of $1.03 for the nine months ended October 1, 2021 increased $0.12 from the prior year period. Diluted EPS of $1.02
for the nine months ended October 1, 2021 increased $0.13 from the prior year period. The increases were primarily attributable to an
increase in operating income and a decrease in income tax provision.
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Revenue

The following table sets forth external revenue by reportable segment for the periods noted (dollars in thousands):

Three Months Ended
October 1, October 2, Increase Percentage

2021 2020 (Decrease) Change
Photonics $ 55,263 $ 46,394 $ 8,869 19.1%
Vision 65,346 64,299 1,047 1.6%
Precision Motion 57,117 32,236 24,881 77.2%
Total $ 177,726 $ 142,929 $ 34,797 24.3%

Nine Months Ended
October 1, October 2, Increase Percentage

2021 2020 (Decrease) Change
Photonics $ 176,113 $ 149,337 $ 26,776 17.9%
Vision 196,429 198,047 (1,618) (0.8)%
Precision Motion 135,291 95,741 39,550 41.3%
Total $ 507,833 $ 443,125 $ 64,708 14.6%

Photonics

Photonics segment revenue for the three months ended October 1, 2021 increased by $8.9 million, or 19.1%, versus the prior year
period, primarily due to increased demand in the advanced industrial market as a result of increases in industrial manufacturing
spending as compared to the 2020 period, which was impacted by COVID-19. Revenue was negatively impacted during the three
months ended October 1, 2021 due to temporary production shutdowns in our factories in Taunton, U.K. and Suzhou, China.

Photonics segment revenue for the nine months ended October 1, 2021 increased by $26.8 million, or 17.9%, versus the prior year
period, primarily due to increased demand in the advanced industrial market as a result of increases in industrial manufacturing
spending as compared to the 2020 period, which was impacted by COVID-19.

Vision

Vision segment revenue for the three months ended October 1, 2021 increased by $1.0 million, or 1.6%, versus the prior year
period, primarily due to an increase in demand for our medical end market products.

Vision segment revenue for the nine months ended October 1, 2021 decreased by $1.6 million, or 0.8%, versus the prior year
period, primarily due to a decrease in revenue from our minimally invasive surgery (“MIS”) products as a result of continued
deferrals of elective surgical procedures during the COVID-19 pandemic.

Precision Motion

Precision Motion segment revenue for the three months ended October 1, 2021 increased by $24.9 million, or 77.2%, versus the
prior year period, primarily due to increased demand in advanced industrial and medical markets and $11.1 million of revenue
contributions from the ATI and SEM acquisitions.

Precision Motion segment revenue for the nine months ended October 1, 2021 increased by $39.6 million, or 41.3%, versus the
prior year period, primarily due to increased demand in advanced industrial market as a result of an increase in industrial manufacturing
spending and $11.1 million of revenue contributions from the ATI and SEM acquisitions.
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Gross Profit and Gross Profit Margin

The following table sets forth the gross profit and gross profit margin for each of our reportable segments for the periods noted
(dollars in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Gross profit:

Photonics $ 25,311 $ 20,166 $ 83,014 $ 65,725
Vision 24,763 24,586 76,132 75,676
Precision Motion 27,743 15,011 64,694 42,753
Unallocated Corporate and Shared Services (1,519) (658) (6,396) (1,902)
Total $ 76,298 $ 59,105 $ 217,444 $ 182,252

Gross profit margin:
Photonics 45.8% 43.5% 47.1% 44.0%
Vision 37.9% 38.2% 38.8% 38.2%
Precision Motion 48.6% 46.6% 47.8% 44.7%

Total 42.9% 41.4% 42.8% 41.1%

Gross profit and gross profit margin can be influenced by a number of factors, including product mix, pricing, volume,
manufacturing efficiencies and utilization, costs for raw materials and outsourced manufacturing, trade tariffs, freight costs, headcount,
inventory obsolescence and warranty expenses.

Photonics

Photonics segment gross profit for the three months ended October 1, 2021 increased $5.1 million, or 25.5%, versus the prior year
period, primarily due to an increase in both revenue and gross profit margin. Photonics segment gross profit margin was 45.8% for the
three months ended October 1, 2021, versus a gross profit margin of 43.5% for the prior year period. The increase in gross profit margin
was primarily attributable to higher production volumes.

Photonics segment gross profit for the nine months ended October 1, 2021 increased $17.3 million, or 26.3%, versus the prior
year period, primarily due to an increase in both revenue and gross profit margin. Photonics segment gross profit margin was 47.1% for
the nine months ended October 1, 2021, versus a gross profit margin of 44.0% for the prior year period. The increase in gross profit
margin was primarily attributable to higher factory utilization associated with higher production volumes.

Vision

Vision segment gross profit for the three months ended October 1, 2021 increased $0.2 million, or 0.7%, versus the prior year
period. Vision segment gross profit margin was 37.9% for the three months ended October 1, 2021, versus a gross profit margin of
38.2% for the prior year period.

Vision segment gross profit for the nine months ended October 1, 2021 increased $0.5 million, or 0.6%, versus the prior year
period. Vision segment gross profit margin was 38.8% for the nine months ended October 1, 2021, versus a gross profit margin of
38.2% for the prior year period.

Precision Motion

Precision Motion segment gross profit for the three months ended October 1, 2021 increased $12.7 million, or 84.8%, versus the
prior year period, primarily due to an increase in both revenue and gross profit margin. Precision Motion segment gross profit margin
was 48.6% for the three months ended October 1, 2021, versus a gross profit margin of 46.6% for the prior year period. The increase in
gross profit margin was primarily attributable to higher factory utilization associated with higher production volumes.

Precision Motion segment gross profit for the nine months ended October 1, 2021 increased $21.9 million, or 51.3%, versus the
prior year period, primarily due to an increase in both revenue and gross profit margin. Precision Motion segment gross profit margin
was 47.8% for the nine months ended October 1, 2021, versus a gross profit margin of 44.7% for the prior year period. The increase in
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gross profit margin was primarily attributable to higher factory utilization associated with higher production volumes and favorable year
over year comparison due to higher inventory obsolescence in the prior year period.
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Unallocated Corporate and Shared Services

Unallocated corporate and shared services costs primarily represent costs of corporate and shared services functions that are not
allocated to the operating segments. These costs for the three months ended October 1, 2021 increased by $0.9 million versus the prior
year period primarily due to COVID-19 testing costs for employees of $0.4 million.

Unallocated corporate and shared services costs for the nine months ended October 1, 2021 increased by $4.5 million versus the
prior year period primarily due to COVID-19 testing costs for employees of $3.3 million.

Operating Expenses

The following table sets forth operating expenses for the periods noted (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Research and development and engineering $ 17,468 $ 15,231 $ 53,104 $ 45,005
Selling, general and administrative 31,296 26,788 94,189 82,451
Amortization of purchased intangible assets 4,139 3,533 11,300 10,388
Restructuring, acquisition, and related costs 8,120 1,687 16,485 5,591
Total $ 61,023 $ 47,239 $ 175,078 $ 143,435

Research and Development and Engineering Expenses

R&D expenses are primarily comprised of employee compensation related expenses and cost of materials for R&D projects.
R&D expenses were $17.5 million, or 9.8% of revenue, during the three months ended October 1, 2021, versus $15.2 million, or 10.7%
of revenue, during the prior year period. R&D expenses increased in terms of total dollars primarily due to higher compensation related
expense and R&D expenses from current year acquisitions. R&D expenses decreased as a percentage of revenue due to the timing of
acquisitions.

R&D expenses were $53.1 million, or 10.5% of revenue, during the nine months ended October 1, 2021, versus $45.0 million, or
10.2% of revenue, during the prior year period. R&D expenses increased in terms of total dollars and as a percentage of revenue
primarily due to higher compensation related expenses.

Selling, General and Administrative Expenses

Selling, general and administrative (“SG&A”) expenses include costs for sales and marketing, sales administration, finance,
human resources, legal, information systems, and executive management functions. SG&A expenses were $31.3 million, or 17.6% of
revenue, during the three months ended October 1, 2021, versus $26.8 million, or 18.7% of revenue, during the prior year period.
SG&A expenses increased in terms of total dollars primarily due to higher variable compensation expense as a result of the re-
establishment of employee bonus plans in 2021 and SG&A expenses from current year acquisitions. SG&A expenses decreased as a
percentage of revenue due to the timing of acquisitions.

SG&A expenses were $94.2 million, or 18.5% of revenue, during the nine months ended October 1, 2021, versus $82.5 million,
or 18.6% of revenue, during the prior year period. SG&A expenses increased in terms of total dollars primarily due to higher share-
based compensation expense and higher variable compensation expense as a result of the re-establishment of employee bonus plans in
2021.

Amortization of Purchased Intangible Assets

Amortization of purchased intangible assets, excluding amortization of developed technologies that is included in cost of revenue,
was $4.1 million, or 2.3% of revenue, during the three months ended October 1, 2021, versus $3.5 million, or 2.5% of revenue, during
the prior year period. The increase, in terms of total dollars was the result of more acquired intangible assets from current year
acquisitions.

Amortization of purchased intangible assets, excluding amortization of developed technologies that is included in cost of revenue,
was $11.3 million, or 2.2% of revenue, during the nine months ended October 1, 2021, versus $10.4 million, or 2.3% of revenue, during
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the prior year period. The increase, in terms of total dollars was the result of more acquired intangible assets from current year
acquisitions.
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Restructuring, Acquisition, and Related Costs

We recorded restructuring, acquisition, and related costs of $8.1 million during the three months ended October 1, 2021, versus
$1.7 million during the prior year period. The increase in restructuring, acquisition, and related costs versus the prior year period was
primarily due to an increase in acquisition costs related to current year acquisitions and restructuring costs related to the 2020
restructuring plan.

We recorded restructuring, acquisition, and related costs of $16.5 million during the nine months ended October 1, 2021, versus
$5.6 million during the prior year period. The increase in restructuring, acquisition, and related costs versus the prior year period was
primarily due to an increase in acquisition costs related to current year acquisitions, restructuring costs related to the 2020 restructuring
plan, and legal fees related to a dispute involving a company we acquired in 2019.

Operating Income (Loss) by Segment

The following table sets forth operating income (loss) by segment for the periods noted (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Operating Income (Loss)

Photonics $ 9,294 $ 7,026 $ 35,885 $ 22,878
Vision 5,606 3,799 12,178 14,098
Precision Motion 14,957 7,675 34,681 20,728
Unallocated Corporate and Shared
Services (14,582) (6,634) (40,378) (18,887)

Total $ 15,275 $ 11,866 $ 42,366 $ 38,817

Photonics

Photonics segment operating income was $9.3 million, or 16.8% of revenue, during the three months ended October 1, 2021,
versus $7.0 million, or 15.1% of revenue, during the prior year period. The increase in operating income was primarily due to an
increase in gross profit of $5.1 million, partially offset by an increase in restructuring charges of $2.3 million.

Photonics segment operating income was $35.9 million, or 20.4% of revenue, during the nine months ended October 1, 2021,
versus $22.9 million, or 15.3% of revenue, during the prior year period. The increase in operating income was primarily due to an
increase in gross profit of $17.3 million, partially offset by an increase in R&D spending of $1.5 million and restructuring, acquisition,
and related charges of $3.1 million.

Vision

Vision segment operating income was $5.6 million, or 8.6% of revenue, during the three months ended October 1, 2021, versus
$3.8 million, or 5.9% of revenue, during the prior year period. The increase in operating income was primarily due to a decrease in
SG&A expenses of $0.5 million and restructuring, acquisitions, and related charges of $1.2 million.

Vision segment operating income was $12.2 million, or 6.2% of revenue, during the nine months ended October 1, 2021, versus
$14.1 million, or 7.1% of revenue, during the prior year period. The decrease in operating income was primarily due to an increase in
R&D spending of $3.6 million, partially offset by an increase in gross profit of $0.5 million and a decrease in SG&A expenses of $1.0
million.

Precision Motion

Precision Motion segment operating income was $15.0 million, or 26.2% of revenue, during the three months ended October 1,
2021, versus $7.7 million, or 23.8% of revenue, during the prior year period. The increase in operating income was primarily due to an
increase in gross profit of $12.7 million, partially offset by an increase in R&D spending of $1.7 million, SG&A expenses of $1.3
million and restructuring, acquisition, and related charges of $1.9 million.
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Precision Motion segment operating income was $34.7 million, or 25.6% of revenue, during the nine months ended October 1,
2021, versus $20.7 million, or 21.7% of revenue, during the prior year period. The increase in operating income was primarily due to
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an increase in gross profit of $21.9 million, partially offset by an increase in restructuring, acquisition, and related charges of $3.4
million, R&D spending of $3.0 million and SG&A expenses of $1.0 million.

Unallocated Corporate and Shared Services

Unallocated corporate and shared services costs primarily represent costs of corporate and shared services functions that are not
allocated to the operating segments, including certain restructuring and most acquisition costs. These costs for the three months ended
October 1, 2021 increased by $7.9 million versus the prior year period primarily due to costs related to COVID-19 testing for employees
of $0.4 million included in cost of revenue, an increase in SG&A spending of $4.3 million primarily related to the re-establishment of
employee bonus plans in 2021, and an increase in restructuring, acquisition, and related charges of $2.9 million.

Unallocated corporate and shared services costs for the nine months ended October 1, 2021 increased by $21.5 million versus the
prior year period primarily due to costs related to COVID-19 testing for employees of $3.3 million included in cost of revenue, an
increase in SG&A spending of $12.4 million primarily related to share-based compensation, the re-establishment of employee bonus
plans in 2021, and an increase in restructuring, acquisition, and related charges of $4.6 million.

Other Income and Expense Items

The following table sets forth other income and expense items for the periods noted (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Interest income (expense), net $ (1,710) $ (1,698) $ (4,496) $ (5,077)
Foreign exchange transaction gains (losses), net 34 (136) (299) (164)
Other income (expense), net (71) (14) (238) 47

Interest Income (Expense), Net

Net interest expense was $1.7 million for both the three months ended October 1, 2021 and the prior year period. The weighted
average interest rate on our senior credit facilities was 2.28% during the three months ended October 1, 2021, versus 2.31% during the
prior year period.

Net interest expense was $4.5 million for the nine months ended October 1, 2021, versus $5.1 million in the prior year period. The
decrease in net interest expense was primarily due to a decrease in average debt levels and a decrease in the weighted average interest
rate on our senior credit facilities. The weighted average interest rate on our senior credit facilities was 2.12% during the nine months
ended October 1, 2021, versus 2.37% during the prior year period.

Foreign Exchange Transaction Gains (Losses), Net

Foreign exchange transaction gains (losses) were less than $0.1 million net gain for the three months ended October 1, 2021,
versus $(0.1) million net losses in the prior year period.

Foreign exchange transaction gains (losses) were $(0.3) million net losses for the nine months ended October 1, 2021, versus
$(0.2) million net losses in the prior year period.

Other Income (Expense), Net

Net other expense was nominal for both the three and nine months ended October 1, 2021 and the three and nine months ended
October 2, 2020.

Income Tax Provision (Benefit)

Our effective tax rate for the three months ended October 1, 2021 was (0.6%), versus 17.6% for the prior year period. Our
effective tax rate of (0.6%) for the three months ended October 1, 2021 differs from the Canadian statutory tax rate of 29.0% primarily
due to the mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible Income,
U.K. patent box deductions, other tax credits, windfall tax benefits upon vesting of certain share-based compensation awards and a
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release of uncertain tax position reserves due to expiration of statutes of limitation, partially offset by an increase in our valuation
allowance.
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Our effective tax rate of 17.6% for the three months ended October 2, 2020 differs from the Canadian statutory tax rate of 29.0%
primarily due to the mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible
Income, U.K. patent box deductions and other tax credits.

Our effective tax rate for the nine months ended October 1, 2021 was 2.0%, versus 5.2% for the prior year period. Our effective
tax rate of 2.0% for the nine months ended October 1, 2021 differs from the Canadian statutory tax rate of 29.0% primarily due to the
mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible Income, U.K. patent
box deductions, other tax credits, a release of uncertain tax positions reserves, and windfall tax benefits upon vesting of certain share-
based compensation awards, partially offset by the revaluation of long term deferred tax balances resulting from the U.K. corporate tax
rate change during the period and an increase in our valuation allowances. For the nine months ended October 1, 2021, the windfall tax
benefits upon vesting of certain share-based compensation awards had a benefit of 14.5% on our effective tax rate.

Our effective tax rate of 5.2% for the nine months ended October 2, 2020 differs from the Canadian statutory tax rate of 29.0%
primarily due to the mix of income earned in jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible
Income, U.K. patent box deductions, other tax credits, windfall tax benefits upon vesting of certain share-based compensation awards
during the period, and a release of a portion of the valuation allowance on our deferred tax assets in Canada. For the nine months ended
October 2, 2020, the windfall tax benefits upon vesting of certain share-based compensation awards and the release of the valuation
allowance had a benefit of 7.9% and 3.3%, respectively, on our effective tax rate.

Liquidity and Capital Resources

We assess our liquidity in terms of our ability to generate cash to fund our operating, investing, and financing activities. Our
primary ongoing cash requirements are funding operations, capital expenditures, investments in businesses, and repayment of debt and
related interest payments. Our primary sources of liquidity are cash flows from operations and borrowings under our revolving credit
facility. We believe our future operating cash flows will be sufficient to meet our future operating and capital expenditure cash needs for
the foreseeable future, including at least the next 12 months. The availability of borrowing capacity under our revolving credit facility
provides a potential source of liquidity for any future capital expenditures and other liquidity needs. In addition, we have the ability to
expand our borrowing capacity by up to $200.0 million by exercising the accordion feature under our revolving credit agreement. We
may also seek to raise additional capital, which could be in the form of bonds, convertible debt or preferred or common equity, to fund
business development activities or other future investing cash requirements, subject to approval by the lenders in the Third Amended
and Restated Credit Agreement. There is no assurance that such capital will be available on reasonable terms or at all.

Significant factors affecting the management of our ongoing cash requirements are the adequacy of available bank lines of credit
and our ability to attract long term capital with satisfactory terms. The sources of our liquidity are subject to all of the risks of our
business and could be adversely affected by, among other factors, risks associated with events outside our control, such as the economic
consequences of the COVID-19 pandemic, worsening supply chain disruptions and electronics and material shortages, a decrease in
demand for our products, our ability to integrate current and future acquisitions, deterioration in certain financial ratios, availability of
borrowings under our revolving credit facility, and market changes in general. See “Risks Relating to Our Common Shares and Our
Capital Structure” included in Item 1A of our Annual Report on Form 10-K for the fiscal year ended December 31, 2020.

Our ability to make payments on our indebtedness and to fund our operations may be dependent upon the earnings and the
distribution of funds from our subsidiaries. Local laws and regulations and/or the terms of our indebtedness restrict certain of our
subsidiaries from paying dividends and transferring assets to us. There is no assurance that the applicable laws and regulations and/or
the terms of our indebtedness will permit our subsidiaries to provide us with sufficient dividends, distributions or loans when necessary.

As of October 1, 2021, $69.0 million of our $102.4 million cash and cash equivalents was held by subsidiaries outside of Canada
and the United States. Generally, our intent is to use cash held in these foreign subsidiaries to fund our local operations or acquisitions
by those local subsidiaries and to pay down borrowings under our Senior Credit Facilities (as defined below). Approximately $171.6
million of our outstanding term loan and revolver borrowings under our Senior Credit Facilities were held in our subsidiaries outside of
Canada and the United States. Additionally, we may use intercompany loans to address short-term cash flow needs for various
subsidiaries.

We deferred certain U.S. payroll tax payments in 2020 in accordance with relief provisions under the CARES Act. As of October
1, 2021, we had $2.8 million in such deferred U.S. payroll tax payments under the CARES Act. As permitted under the CARES Act, we
expect to pay half of the deferred U.S. payroll tax payments by December 31, 2021 and the remaining half by December 31, 2022.
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In May 2021, the Company’s shareholders approved a special resolution to amend the Company’s articles to authorize up to 7.0
million preferred shares for future issuance. The Company’s Board of Directors may designate and issue one or more series of preferred
shares in order to raise additional capital. As of October 1, 2021, no preferred shares had been issued and outstanding.

Senior Credit Facilities

In December 2019, we entered into the Third Amended and Restated Credit Agreement, consisting of a $100.0 million U.S. dollar
equivalent euro-denominated 5-year term loan facility (approximately €90.2 million) and a $350.0 million 5-year revolving credit
facility (collectively, the “Senior Credit Facilities”). The Senior Credit Facilities mature in December 2024 and included an
uncommitted “accordion” feature pursuant to which the commitments under the revolving credit facility may be increased by an
additional $200.0 million in aggregate, subject to certain customary conditions. The term loan facility requires quarterly scheduled
principal repayments of approximately €1.1 million beginning in March 2020 with the remaining principal balance due upon maturity.
We may make additional principal payments at any time, which will reduce the next quarterly installment payment due. We may pay
down outstanding borrowings under our revolving credit facility with cash on hand and cash generated from future operations at any
time.

In March 2020, we entered into an amendment (the “First Amendment”) to the Third Amended and Restated Credit Agreement
and exercised a portion of the uncommitted accordion feature. The First Amendment increased the revolving credit facility commitment
under the Third Amended and Restated Credit Agreement by $145.0 million, from $350.0 million to $495.0 million, and reset the
uncommitted accordion feature to $200.0 million for potential future expansion.

As of October 1, 2021, we had $95.3 million term loan and $355.3 million revolver borrowings outstanding under our Senior
Credit Facilities. The borrowings outstanding under the Senior Credit Facilities bear interest at rates based on (a) the Base Rate, as
defined in the Third Amended and Restated Credit Agreement, plus a margin ranging between 0.25% and 1.25% per annum, determined
by reference to our consolidated leverage ratio, or (b) the Eurocurrency Rate, as defined in the Third Amended and Restated Credit
Agreement, plus a margin ranging between 1.25% and 2.25% per annum, determined by reference to our consolidated leverage ratio. In
addition, we are obligated to pay a commitment fee on the unused portion of the revolving credit facility, ranging between 0.20% and
0.40% per annum, determined by reference to our consolidated leverage ratio. As of October 1, 2021, we had outstanding borrowings
under the Third Amended and Restated Credit Agreement denominated in Euro and U.S. Dollars of $171.6 million and $279.0 million,
respectively.

On October 5, 2021, the Company entered into an amendment (the “Fourth Amendment”) to the Third Amended and Restated
Credit Agreement to exercise the accordion feature. The Fourth Amendment increased the revolving credit facility commitment under
the Third Amended and Restated Credit Agreement by $200.0 million, from $495.0 million to $695.0 million, and reset the
uncommitted accordion feature to $200.0 million for potential future expansion.

The Third Amended and Restated Credit Agreement contains various covenants that we believe are usual and customary for this
type of agreement, including a maximum consolidated leverage ratio and a minimum consolidated fixed charge coverage ratio (as
defined in the Third Amended and Restated Credit Agreement). The following table summarizes these financial covenants and our
compliance therewith as of October 1, 2021:

Requirement Actual

Maximum consolidated leverage ratio 3.50 2.64
Minimum consolidated fixed charge coverage ratio 1.50 13.23

Share Repurchase Plans

Our Board of Directors may approve share repurchase plans from time to time. Under these repurchase plans, shares may be
repurchased at our discretion based on ongoing assessment of the capital needs of the business, the market price of our common shares,
and general market conditions. Shares may also be repurchased through an accelerated share purchase agreement, on the open market or
in privately negotiated transactions in accordance with applicable federal securities laws. Repurchases may be made under certain SEC
regulations, which would permit common shares to be repurchased when we would otherwise be prohibited from doing so under insider
trading laws. While the share repurchase plans are generally intended to offset dilution from equity awards granted to our employees
and directors, the plans do not obligate us to acquire any particular amount of common shares. No time limit is typically set for the
completion of the share repurchase plans, and the plans may be suspended or discontinued at any time. We expect to fund share
repurchases through cash on hand and cash generated from operations.
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In October 2018, our Board of Directors approved a share repurchase plan (the “2018 Repurchase Plan”) authorizing the
repurchase of $25.0 million worth of common shares. Share repurchases have been made under the 2018 Repurchase Plan pursuant to
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Rule 10b-18 under the Securities Exchange Act of 1934. We had $9.5 million available for share repurchases under the 2018
Repurchase Plan as of October 1, 2021.

In February 2020, our Board of Directors approved a new share repurchase plan (the “2020 Repurchase Plan”) authorizing the
repurchase of an additional $50.0 million worth of common shares. We expect that share repurchases will be made under the 2020
Repurchase Plan after the 2018 Repurchase Plan is completed. No shares have been repurchased under the 2020 Repurchase Plan to
date.

Cash Flows for the Nine Months Ended October 1, 2021 and October 2, 2020

The following table summarizes our cash flows, cash and cash equivalents, and unused and available funds under our revolving
credit facility for the periods indicated (in thousands):

Nine Months Ended
October 1, October 2,

2021 2020
Net cash provided by operating activities $ 65,912 $ 93,686
Net cash used in investing activities $ (302,140) $ (9,796)
Net cash provided by (used in) financing activities $ 214,290 $ (57,195)

October 1, December 31,
2021 2020

Cash and cash equivalents $ 102,395 $ 125,054
Unused and available funds under revolving credit facility $ 139,712 $ 395,239

Operating Cash Flows

Cash provided by operating activities was $65.9 million for the nine months ended October 1, 2021, versus $93.7 million for the
prior year period. Cash provided by operating activities for the nine months ended October 1, 2021 decreased from the prior year period
primarily due to an increase in accounts receivable and inventories due to increases in revenue and demand, and the $8.3 million payout
of an acquisition earnout recorded as compensation, partially offset by an increase in days payables outstanding and substantially no
bonus payout in 2021 as a result of the elimination of our 2020 annual bonus plan.

Cash provided by operating activities for the nine months ended October 2, 2020 was positively impacted by an increase in our
inventory turnover ratio from 3.1 at December 31, 2019 to 3.3 at October 2, 2020 and a decrease in accounts receivable, offset by a
decrease in our days payables outstanding which decreased from 53 days at December 31, 2019 to 44 days at October 2, 2020. During
the nine months ended October 2, 2020, we paid the 2019 annual employee bonuses which had been accrued for as of December 31,
2019.

Investing Cash Flows

Cash used in investing activities was $302.1 million for the nine months ended October 1, 2021, primarily driven by the ATI and
SEM acquisitions. In connection with these acquisitions, we paid cash consideration of $285.2 million (net of cash acquired of $14.6
million) during the nine months ended October 1, 2021. We also paid capital expenditures of $14.8 million and a contingent
consideration payment of $2.2 million related to our 2016 asset acquisition of video signal processing and management technologies
during the nine months ended October 1, 2021.

Cash used in investing activities was $9.8 million for the nine months ended October 2, 2020, primarily related to capital
expenditures of $7.2 million and a contingent consideration payment of $2.6 million related to our 2016 asset acquisition of video signal
processing and management technologies.

We expect to use an aggregate of approximately $20 million to $22 million in fiscal 2021 for capital expenditures related to
investments in new property, plant and equipment for our existing businesses.

Financing Cash Flows
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Cash provided by financing activities was $214.3 million for the nine months ended October 1, 2021, primarily due to $280.0
million of borrowings under our revolving credit facility used to fund the cash considerations paid for the ATI and SEM acquisitions,
partially offset by $30.7 million of payroll tax payments upon vesting of share-based compensation awards, $24.0 million of term loan
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and revolver credit facility repayments, a $8.7 million payment for the purchase of a building under a finance lease agreement, and $1.8
million of contingent consideration payments related to acquisitions.

Cash used in financing activities was $57.2 million for the nine months ended October 2, 2020, primarily due to $34.0 million in
repayments of borrowings under our Senior Credit Facilities, $8.3 million of payroll tax payments upon vesting of share-based
compensation awards, $5.8 million payments of deferred and escrowed purchase price related to prior year acquisitions, $5.5 million of
repurchases of common shares, and $1.6 million of fees paid in connection with the First Amendment to our Third Amended and
Restated Credit Agreement.

Off-Balance Sheet Arrangements, Contractual Obligations

Contractual Obligations

Our contractual obligations primarily consist of the principal and interest payments associated with our Senior Credit Facilities,
operating and finance leases, purchase commitments, pension obligations, contingent considerations and earn-outs. Such contractual
obligations are described in our Management’s Discussion and Analysis of Financial Condition and Results of Operations and in the
Notes to Consolidated Financial Statements, each included in our Annual Report on Form 10-K for the fiscal year ended December 31,
2020. Excluding the estimated contingent considerations payments and non-cancellable inventory purchase commitments from current
year acquisitions, through October 1, 2021, we have not entered into any other material new or modified contractual obligations since
December 31, 2020.

Off-Balance Sheet Arrangements

Through October 1, 2021, we have not entered into any other off-balance sheet arrangements or material transactions with any
unconsolidated entities or other persons.

Critical Accounting Policies and Estimates

The critical accounting policies that we believe impact significant judgments and estimates used in the preparation of our
consolidated financial statements presented in this periodic report on Form 10-Q are described in our Management’s Discussion and
Analysis of Financial Condition and Results of Operations and in the Notes to Consolidated Financial Statements, each included in our
Annual Report on Form 10-K for the fiscal year ended December 31, 2020. There have been no material changes to our critical
accounting policies and estimates through October 1, 2021 from those disclosed in our Annual Report on Form 10-K for the fiscal year
ended December 31, 2020.

Recent Accounting Pronouncements

See Note 1 to Consolidated Financial Statements.

Item 3. Quantitative and Qualitative Disclosures about Market Risk

Our primary market risk exposures are foreign currency exchange rate fluctuations and interest rate sensitivity. During the three
months ended October 1, 2021, there have been no material changes to the information included under Part II, Item 7A, “Quantitative
and Qualitative Disclosures About Market Risk,” in our Annual Report on Form 10-K for the fiscal year ended December 31, 2020.

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

As required by Rule 13a-15(b) under the Securities and Exchange Act of 1934 (the “Exchange Act”), our management carried
out an evaluation, with the participation of our Chief Executive Officer and Chief Financial Officer, of the effectiveness of our
disclosure controls and procedures (as defined in Rule 13a-15(e) of the Exchange Act) as of October 1, 2021, the end of the period
covered by this report. Based upon this evaluation, our Chief Executive Officer and Chief Financial Officer have concluded that our
disclosure controls and procedures were effective as of October 1, 2021.

Changes in Internal Control over Financial Reporting
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There has been no change to our internal control over financial reporting during the fiscal quarter ended October 1, 2021 that has
materially affected, or is reasonably likely to materially affect, our internal control over financial reporting.
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PART II—OTHER INFORMATION

Item 1. Legal Proceedings

The Company is subject to various legal proceedings and claims that arise in the ordinary course of business. The Company does
not believe that the outcome of these claims will have a material adverse effect upon its financial condition or results of operations but
there can be no assurance that any such claims, or any similar claims, would not have a material adverse effect upon its financial
condition or results of operations.

Item 1A. Risk Factors

The Company’s risk factors are described in Part I, Item 1A, “Risk Factors”, of the Company’s Annual Report on Form 10-K for
the fiscal year ended December 31, 2020. There have been no material changes in our risk factors as included in our Annual Report.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

None.

Item 3. Defaults Upon Senior Securities

None.

Item 4. Mine Safety Disclosures

None.

Item 5. Other Information

None.
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Item 6. Exhibits

Incorporated by Reference

Exhibit
Number Exhibit Description Form File No. Exhibit

Filing
Date

Filed/
Furnished
Herewith

2.1† Stock Purchase Agreement dated July 9, 2021, between Novanta
Corporation and Schneider Electric Holding, Inc.

*

2.2† Stock Purchase Agreement dated July 18, 2021, among Novanta
Corporation, Novanta Technologies (Suzhou) Co. Ltd, ATI
Industrial Automation, Inc. and ATI Industrial Automation
(Lang Fang) Co. Ltd

*

3.1 Certificate and Articles of Continuance of the Registrant, dated
March 22, 1999

S-3 333-202597 3.1 03/09/15

3.2 By-Laws of the Registrant, as amended 10-K 001-35083 3.2 03/01/21

3.3 Articles of Reorganization of the Registrant, dated July 23, 2010 8-K 000-25705 3.1 07/23/10

3.4 Articles of Amendment of the Registrant, dated December 29,
2010

8-K 000-25705 3.1 12/29/10

3.5 Articles of Amendment of the Registrant, dated May 11, 2016 8-K 001-35083 10.1 05/12/16

3.6 Articles of Amendment of the Registrant, dated April 23, 2021 8-K 001-35083 3.1 05/14/21

10.1 Third Amendment to Third Amended and Restated Credit
Agreement, dated September 22, 2021

*

10.2 Fourth Amendment to Third Amended and Restated Credit
Agreement, dated October 5, 2021

10-Q 001-35083 10.2 05/11/21

31.1 Chief Executive Officer Certification pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002

*

31.2 Chief Financial Officer Certification pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002

*

32.1 Chief Executive Officer Certification pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

**

32.2 Chief Financial Officer Certification pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

**

101.INS Inline eXtensible Business Reporting Language (XBRL) Instance Document – the instance document does not appear
in the Interactive Data File because its XBRL tags are embedded within the Inline XBRL document.

101.SCH Inline XBRL Taxonomy Extension Schema Document *

101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase
Document

*

101.DEF Inline XBRL Taxonomy Extension Definition Linkbase
Document

*

101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document *

101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase
Document

*

104 Cover Page Interactive Data File (formatted as Inline XBRL and
contained in Exhibit 101)

*
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* Filed herewith
** Furnished herewith
† Certain schedules or appendices to this exhibit have been omitted pursuant to Regulation S-K Item 601(a)(5). A copy of any omitted
schedule will be furnished to the Securities and Exchange Commission or its staff upon request.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

Novanta Inc. (Registrant)

Name Title Date

/s/ Matthijs Glastra Chair of the Board, Chief Executive Officer November 9, 2021
Matthijs Glastra

/s/ Robert J. Buckley Chief Financial Officer November 9, 2021
Robert J. Buckley
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Exhibit 2.1
EXECUTION VERSION

STOCK PURCHASE AGREEMENT

Between

NOVANTA CORPORATION

And

SCHNEIDER ELECTRIC HOLDINGS, INC.

_______________

Dated as of July 9, 2021

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


TABLE OF CONTENTS

Page

I. DEFINITIONS. 1
1.1 Definitions 1
1.2 Terms Defined Elsewhere in this Agreement 8

II. SALE AND PURCHASE OF SHARES. 10
2.1 Sale and Purchase of Shares 10
2.2 Closing 10
2.3 Purchase Price Adjustment 11

III. REPRESENTATIONS AND WARRANTIES OF SELLER. 12
3.1 Organization and Good Standing 12
3.2 Authorization of Agreement 13
3.3 Conflicts; Consents of Third Parties 13
3.4 Capitalization 13
3.5 Subsidiaries 14
3.6 Financial Statements 14
3.7 No Undisclosed Liabilities 14
3.8 Absence of Certain Developments 14
3.9 Taxes 14
3.10 Real Property 15
3.11 Intellectual Property 16
3.12 Material Contracts 17
3.13 Employee Benefit Plans 18
3.14 Labor 19
3.15 Litigation 20
3.16 Compliance with Laws; Permits 20
3.17 Environmental Matters 21
3.18 Insurance 21
3.19 Related Party Transactions; Shared Contracts 22
3.20 Financial Advisors 22
3.21 Product and Service Warranties and Liabilities 22
3.22 Inventory; Supplies 22
3.23 Title; Sufficiency of Assets 22
3.24 No Other Representations or Warranties; Schedules 22

IV. REPRESENTATIONS AND WARRANTIES OF BUYER. 23
4.1 Organization and Good Standing 23
4.2 Authorization of Agreement 23
4.3 Conflicts; Consents of Third Parties 23
4.4 Litigation 24
4.5 Financial Capability 24
4.6 Buyer’s Reliance 24
4.7 Financial Advisors 25
4.8 Solvency 24
4.9 Investment Intent 25

i

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


TABLE OF CONTENTS
(Continued)

Page

V. COVENANTS OF THE PARTIES. 25
5.1 Conduct of Business Prior to the Closing 25
5.2 Covenants Regarding Information 27
5.3 Employee Benefits. 27
5.4 Confidentiality 28
5.5 Public Announcements 29
5.6 Reasonable Best Efforts 30
5.7 Tax Matters 31
5.8 Use of Name 33
5.9 Insurance 33
5.10 Intercompany Accounts; Intercompany Arrangements 34
5.11 Termination of Guarantees 34
5.12 Payments Received 35
5.13 Further Actions 35
5.14 Intellectual Property 35
5.15 Business Covenants 36
5.16 Supplier Agreement 36

VI. CONDITIONS TO CLOSING. 37
6.1 Conditions to Obligations of Buyer and Seller 37
6.2 Conditions to Obligations of Buyer 37
6.3 Conditions to Obligations of Seller 38
6.4 Frustration of Closing Conditions 38

VII. TERMINATION. 38
7.1 Termination 38
7.2 Procedure and Effect of Termination 39

VIII. SURVIVAL OF REPRESENTATIONS, WARRANTIES AND COVENANTS. 40
8.1 Survival of Representations, Warranties and Covenants 40

IX. MISCELLANEOUS. 40
9.1 Notices 40
9.2 Exhibits and Schedules 41
9.3 Entire Agreement; Amendments and Waivers 41
9.4 Severability 42
9.5 Binding Effect; Assignment 42
9.6 No Third-Party Beneficiaries 42
9.7 Fees and Expenses 42
9.8 Counterparts; Effectiveness 42
9.9 Interpretation 42
9.10 Governing Law 43
9.11 Forum; Service of Process 43
9.12 WAIVER OF JURY TRIAL 43
9.13 Specific Performance 44

ii

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


TABLE OF CONTENTS
(Continued)

Page

9.14 Non-Recourse 44
9.15 Legal Representation 44
9.16 Release 45

iii

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


This STOCK PURCHASE AGREEMENT, dated as of July 9, 2021 (this “Agreement”), is by and between
Novanta Corporation, a Michigan corporation (“Buyer”) and Schneider Electric Holdings, Inc., a Delaware corporation
(“Seller”).

WHEREAS, Seller owns all of the Shares of Schneider Electric Motion USA, Inc., a Connecticut corporation (the
“Company”); and

WHEREAS, on the terms and subject to the conditions set forth in this Agreement, Seller wishes to sell, convey,
transfer and deliver to Buyer, and Buyer wishes to purchase from Seller, one hundred percent (100%) of the Shares.

NOW, THEREFORE, in consideration of the foregoing and of the representations, warranties, covenants and
agreements hereinafter set forth, and intending to be legally bound hereby, the parties hereto agree as follows:

I.
DEFINITIONS.

1.1 Definitions. For all purposes of this Agreement, except as otherwise expressly provided or unless the
context clearly requires otherwise:

“Accounting Methodology” means IFRS, as applied consistently with the accounting methods, policies, practices
and procedures historically employed by Seller with respect to the Company; provided, that in the event of an inconsistency
between IFRS and the accounting methods, policies, practices and procedures historically employed by Seller with respect
to the Company, the accounting methods, policies, practices and procedures historically employed by Seller with respect to
the Company shall prevail (including, for the avoidance of doubt, the historical methods, policies, practices, and procedures
described in the report listed on Schedule 1.1(b).

“Affiliate” (including, with its correlative meaning, “Affiliated”) means with respect to any Person, any Person
controlling, controlled by or under common control with such Person as of the date on which, or at any time during the
period for which, the determination of affiliation is being made. For purposes of this definition, “control” (including the
terms “controlling”, “controlled by” and “under common control with”) means the possession, directly or indirectly, of the
power to direct or cause the direction of the management and policies of a Person, whether through the ownership of voting
securities, by Contract, or otherwise.

“Benefit Plan” means, with respect to any Person, each compensation or employee benefit plan, scheme, program,
policy, arrangement and contract (including any "employee benefit plan," as defined in Section 3(3) of ERISA, whether or
not subject to ERISA, and any bonus, deferred compensation, stock bonus, stock purchase, restricted stock, stock option or
other equity-based arrangement, and any employment, termination, retention, bonus, change in control, vacation, retirement,
pension, end-of-career indemnity, jubilee, long-service or severance plan, program, policy, arrangement, contract, or any
collective bargaining agreement, unilateral commitment or binding practice concerning employees) for the benefit of any
current or former officer, employee or director of such Person that is maintained or contributed to by such Person, any of
its Subsidiaries or any of its ERISA Affiliates, or with respect to which any of them could incur material liability under the
Code or ERISA or any similar non-U.S. law, but shall exclude Multiemployer Plans.

“Business” means the Company’s business of developing, manufacturing, marketing, selling, distributing, or
representing Competitive Products.
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“Business Day” means any day that is not a Saturday, Sunday, or other day on which commercial banks are required
or authorized by Law to be closed in New York, New York.

“Cash” means cash, checks, money orders, marketable securities, short-term instruments, and other cash
equivalents, and demand deposits or similar accounts.

“CARES Act” has the meaning set forth in this Section 1.1 (in the definition of Indebtedness).

“Closing Company Cash” means Company Cash as of the Effective Time.

“Closing Company Indebtedness” means Company Indebtedness as of the Effective Time.

“Closing Net Working Capital” means Net Working Capital as of the Effective Time; provided that, for purposes
of clarity, such calculations shall be based exclusively on the facts and circumstances as they exist as of the Effective Time
and shall exclude the effects of any event, act, change in circumstances or similar development arising or occurring thereafter.

“Closing Unpaid Transaction Fees” means Unpaid Transaction Fees as of the Effective Time. For the avoidance
of doubt, any liabilities included as Closing Unpaid Transaction Fees shall not be included in Closing Net Working Capital
or Closing Company Indebtedness.

“Code” means the Internal Revenue Code of 1986, as amended.

“Company Benefit Plan” means any Benefit Plan (a) that is, or as of the Closing Date will be, sponsored or
maintained solely by the Company for the benefit of any current or former employee of any Company (or any dependent or
beneficiary thereof), or (b) is designated as a Company Benefit Plan in Schedule 3.13(a).

“Company Cash” means Cash of the Company, as determined in accordance with the Accounting Methodology.

“Company Indebtedness” means the Indebtedness of the Company.

“Compensation Deduction” means, with respect to any Incentive Award Payment to an Affected Employee or
former employee of any of the Company, an amount equal to 22.3% of such payment.

“Competing Business” means, with respect to a Person other than the Company, the business of developing,
manufacturing, marketing, selling, distributing, or representing Competitive Products.

“Competitive Products” means low voltage products based on 2-phase stepper drive and stepper motor technology
up to 9.2 newton meters being sold or developed by the Company as of the Closing Date.

“Contract” means any written contract, agreement, indenture, note, bond, mortgage, loan, instrument, lease
(excluding the Real Property Lease), or license.

“Copyrights” has the meaning set forth in this Section 1.1 (in the definition of Intellectual Property).

2

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


“Core Employee Benefit Plans” means the employee benefits plans listed on Schedule 3.13(a) relating to medical,
vision, dental, short term disability, long term disability, life and AD&D insurance, paid time off, paid family leave,
care@work, and 401-k up to a 5% match.

“Employee Tax Liability” means any income Tax and social security contributions payable by an Affected
Employee or former employee of the Company and for which Buyer or the Company is liable to account in connection with
an Incentive Award Payment to an Affected Employee or former employee of the Company pursuant to Section 5.3(e).

“Employer Tax Liability” means the employer portion of any employment Taxes payable by Buyer or the
Company in connection with an Incentive Award Payment to an Affected Employee or former employee of the Company
pursuant to Section 5.3(e).

“Enterprise Value” means $115,000,000.

“Environmental Law” means any applicable Law currently in effect relating to the protection of the environment,
natural resources, or occupational health and safety, including the Comprehensive Environmental Response, Compensation
and Liability Act (42 U.S.C. § 9601 et seq.), the Hazardous Materials Transportation Act (49 U.S.C. App. § 1801 et seq.),
the Resource Conservation and Recovery Act (42 U.S.C. § 6901 et seq.), the Clean Water Act (33 U.S.C. § 1251 et seq.),
the Clean Air Act (42 U.S.C. § 7401 et seq.) the Toxic Substances Control Act (15 U.S.C. § 2601 et seq.), the Occupational
Safety and Health Act (29 U.S.C. § 651 et seq.), and the Federal Insecticide, Fungicide, and Rodenticide Act (7 U.S.C. § 136
et seq.), as each has been amended and the regulations promulgated pursuant thereto.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended.

“ERISA Affiliate” means, with respect to any entity, trade or business, any other entity, trade or business that is, or
was at the relevant time, a member of a group described in Section 414(b), (c), (m) or (o) of the Code or Section 4001(b)(l)
of ERISA that includes or included the first entity, trade or business, or that is, or was at the relevant time, a member of the
same "controlled group" as the first entity, trade or business pursuant to Section 400l(a)(14) of ERISA.

“Excluded Pre-Closing Taxes” means Taxes imposed on or assessed against the Company with respect to a
Straddle Period that are not specifically taken into account in Closing Net Working Capital or Closing Unpaid Transaction
Fees.

“Fraud” means, with respect to any statement in any representation or warranty set forth in Article III or Article IV
(as applicable), (a) the Person against whom an allegation of fraud has been made had actual knowledge that a fact provided
by such party was inaccurate when such statement was provided, (b) such statement was provided with the intention to induce
the other party to act or refrain from acting and (c) such statement is actually and detrimentally relied upon by the other party.

“Governmental Entity” means any United States or non-United States federal, national, supranational, state,
provincial, local or similar government, governmental, regulatory or administrative authority, branch, agency or commission,
or court, tribunal, or arbitral or judicial body (including any grand jury).

“Government Official” means any: (a) officer, employee, or other individual acting for or on behalf of any
Governmental Entity or public international organization; or (b) holder of or candidate for public office, political party, or
official thereof or member of a royal family, or any other individual acting for or on behalf of the foregoing.
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“Hazardous Substance” means any substance that is listed, classified or regulated as a toxic or hazardous material,
substance or waste or words of similar meaning or effect under any Environmental Law.

“HSR Act” means the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, and the rules and
regulations promulgated thereunder.

“IFRS” means International Financial Reporting Standards as of the date hereof.

“Incremental Tax Amount” means an amount equal to the amount by which (i) the Taxes that would be payable
by Seller and its Affiliates with respect to the sale of the Shares after giving effect to the 338(h)(10) Election, assuming all
related gains are taxed at the highest applicable marginal corporate income Tax rates, is greater than (ii) the Taxes that would
have been payable by Seller and its Affiliates with respect to the sale of the Shares if the 338(h)(10) Election had not been
made, assuming all related gains were taxed at the highest applicable marginal corporate income Tax rates; provided that for
the avoidance of doubt, for purposes of calculating the Incremental Tax Amount the amount calculated under Section
5.7(i) shall not be considered as allocated to the Shares.

“Indebtedness” means, with respect to any Person, but without duplication, (a) all indebtedness of such Person for
borrowed money, including any loan under the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”),
any government program established or expanded thereunder, related thereto or funded thereby or any other legislation
enacted, any rule or regulation promulgated, or any other program established or expanded, by any Governmental Entity
in connection with, or in response to, COVID-19, to the extent not repaid or forgiven (including the employer portion of
any payroll Taxes that have been deferred pursuant to the CARES Act), (b) all obligations of such Person evidenced by
notes, bonds or debentures (other than trade payables, accrued expenses and other similar Liabilities incurred in the ordinary
course of business and included in Net Working Capital), (c) all capital lease obligations of such Person required to be
classified as such under IFRS, (d) deferred rent, deferred compensation, deferred revenue and a pro rata portion of any
bonus expected to be paid with respect to the 2021 fiscal year and (e) Excluded Pre-Closing Taxes. Notwithstanding the
foregoing, Indebtedness shall not include (i) trade payables, undrawn letters of credit, performance or bid bonds or (ii) any
items included in Net Working Capital or Transaction Fees.

“Intellectual Property” means all rights with respect to intellectual property anywhere in the world, including
rights arising from or in respect of the following: (a) all patents, utility models and other rights to inventions, and applications
therefor, including continuations, divisionals, continuations-in-part, provisional applications and patents issuing thereon and
any reissues, reexaminations and extensions thereof (collectively, “Patents”), (b) all trademarks, service marks, trade names,
service names, brand names, trade dress, logos, and Internet domain names, together with the goodwill associated with any of
the foregoing, and all applications, registrations, renewals and extensions thereof (collectively, “Marks”), (c) all copyrights,
works of authorship and registrations, applications, renewals and extensions thereof (collectively, “Copyrights”), and (d) all
trade secrets, confidential information and know-how (collectively, “Trade Secrets”).

“IT Systems” means the hardware, computer software, data communications lines, network and
telecommunications equipment, internet-related information technology infrastructure, wide area network and other
information technology equipment, owned or controlled by the Company.

“Law” means any statute, law, ordinance, regulation, rule, code, executive order, injunction, judgment, decree or
Order of any Governmental Entity.
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“Legal Proceeding” means any judicial, administrative or arbitral action, suit or proceeding (public or private) by
or before a Governmental Entity.

“Liability” means any debt, liability or obligation (whether absolute or contingent, accrued or unaccrued,
liquidated or unliquidated, matured or unmatured, known or unknown, on- or off-balance sheet, or due or to become due) of
every kind, nature and description, including all costs and expenses related thereto).

“Liens” means, with respect to any specified asset, any and all liens, encumbrances, charges, claims, equitable
interests, mortgages, options, pledges, security interests, easements, encroachments, rights of first refusal or similar
restrictions (other than those created under applicable securities laws).

“Losses” means any and all damages, judgments, awards, liabilities, losses, obligations, claims of any kind or
nature, fines and costs and expenses (including reasonable fees and expenses of attorneys, auditors, consultants and other
agents).

“Marks” has the meaning set forth in this Section 1.1 (in the definition of Intellectual Property).

“Material Adverse Effect” means any event, change, occurrence or effect that, when considered individually or
together with any other event, change, occurrence or effect, has had a material adverse effect on the business, financial
condition or results of operations of the Company, taken as a whole, other than any event, change, occurrence or effect arising
out of, attributable to, or resulting from, alone or in combination, (a) earthquakes, hurricanes, floods, tornadoes, natural
disasters, pandemics (including COVID-19) and any government measures (directives, orders or similar measures by any
Governmental Entity) in response thereto, changes in global, national or regional political conditions (including any outbreak
or escalation of hostilities or war or any act of terrorism), (b) changes in general economic, business, regulatory, political
or market conditions or in national or global financial markets, including changes in the credit, debt or capital markets, (c)
general changes or developments in any of the industries in which the Company operates, (d) changes in any applicable Law
or accounting regulations or principles or interpretations thereof, (e) any actions required under this Agreement to obtain
any approval or authorization under antitrust or competition Laws for the consummation of the transactions contemplated by
this Agreement, (f) the announcement or pendency of this Agreement and the transactions contemplated by this Agreement,
including the initiation of litigation by any Person with respect to this Agreement, and including any termination of, reduction
in or similar negative impact on relationships, contractual or otherwise, with any customers, suppliers, distributors, partners
or employees of the Company due to the announcement and performance of this Agreement or the identity of the parties
to this Agreement, or the performance of this Agreement and the transactions contemplated hereby, including compliance
with the covenants set forth herein, (g) any action taken by Seller or the Company which is required by this Agreement, (h)
any actions taken (or omitted to be taken) at the request of Buyer, (i) the failure of the Company to meet any of its internal
projections, provided that any such event, change, occurrence or effect causing or contributing to any such failure to meet
projections or forecasts may constitute a Material Adverse Effect and may be taken into account in determining whether a
Material Adverse Effect has occurred, (j) matters of which Buyer has actual (and not imputed or constructive) knowledge
on the date hereof, or (k) the failure to take any specific action expressly prohibited by this Agreement and with respect to
which Buyer declined to consent pursuant to Section 5.1 (provided, that any adverse effects resulting from matters described
in any of the foregoing clauses (a), (b), (c) or (d) may be taken into account in determining whether there is or has been
a Material Adverse Effect to the extent, and only to the extent, that they have a disproportionate effect on the Company
relative to other participants in the industries or geographies in which the Company operates). For the avoidance of doubt,
a Material Adverse Effect shall be measured only against past performance of the Company, and not against any forward-
looking statements, financial projections or forecasts of the Company.
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“Material Customers” means the largest ten (10) customers of the business of the Company by revenue received
during the fiscal year ended on December 31, 2020.

“Material Suppliers” means the largest ten (10) suppliers to the business of the Company by expenditures made
during the fiscal year ended on December 31, 2020.

“Multiemployer Plan” means a "multiemployer plan" within the meaning of Section 4001(a)(3) of ERISA.

“Net Working Capital” means, as of any date, the excess of (a) the current assets of the Company in the line item
categories set forth on Schedule 1.1(a) as of such date (it being understood that, for purposes of this definition, the term
“current assets” shall not include Cash or deferred income Tax assets) over (b) the current Liabilities of the Company in the
line item categories set forth on Schedule 1.1(a) as of such date (it being understood that, for purposes of this definition,
the term “current liabilities” shall not include any Indebtedness, Transaction Fees, deferred Tax Liabilities and income Tax
Liabilities), in each case, determined in accordance with the Accounting Methodology.

“Order” means any order, injunction, judgment, decree, ruling, writ, assessment or arbitration award of a
Governmental Entity.

“Patents” has the meaning set forth in this Section 1.1 (in the definition of Intellectual Property).

“Permit” means any approvals, authorizations, consents, licenses, permits or certificates of a Governmental Entity.

“Permitted Liens” means (a) mechanics’, carriers’, or workmen’s, repairmen’s or similar Liens (i) which are
not yet due and payable and which are not reasonably expected to, individually or in the aggregate, materially impair
the Company or (ii) that are being contested in good faith and for which sufficient reserves have been established on the
Financial Statements in accordance with IFRS; (b) Liens for Taxes, assessments and any other governmental charges which
are not due and payable or which may hereafter be paid without penalty or which are being contested in good faith by
appropriate proceedings and for which sufficient reserves have been established on the Financial Statements in accordance
with IFRS; (c) zoning, entitlement, conservation restriction and other land use and environmental regulations promulgated by
Governmental Entities; (d) any other Liens that will be terminated at or prior to Closing in accordance with this Agreement;
(e) Liens relating to operating leases of equipment and (f) with respect to real property, easements, rights of way, restrictions,
encroachments, and other minor defects or irregularities in title, in each case, which do not interfere in any material respect
with the operation of the business of the Company.

“Person” means a natural person, partnership, corporation, limited liability company, business trust, joint stock
company, trust, unincorporated association, joint venture, Governmental Entity, or other entity or organization.

“Post-Closing Tax Period” means any Tax period beginning after the Closing Date and, with respect to any Tax
period beginning before and ending after the Closing Date, the portion of such Tax period beginning after the Closing Date.

“Pre-Closing Tax Period” means any taxable period ending on or before the Closing Date and, with respect to any
Tax period beginning before and ending after the Closing Date, the portion of such Tax period ending on the Closing Date.
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“Present Fair Saleable Value” means the amount that may be realized if the assets of the applicable Person
(including goodwill) are sold as an entirety with reasonable promptness in an arms-length transaction under present
conditions for the sale of comparable business enterprises.

“Proceeding” means all claims or causes of action (whether in contract or tort) that may be based upon, arise out
of, or relate to this Agreement, or the negotiation and performance of this Agreement (including any claim or cause of action
based upon, arising out of or related to any representation or warranty made in connection with this Agreement or as an
inducement to enter this Agreement).

“Restricted Territory” means the United States of America, Italy, Germany, the Netherlands and France.

“Seller Benefit Plan” means any Benefit Plan (a) that is, or as of the Closing Date will be, sponsored or maintained
by Seller or any of its Affiliates for the benefit of any current or former employee of the Company (or any dependent or
beneficiary thereof) or (b) in which any current or former employee of the Company participates, in the case of each of (a)
and (b) other than the Company Benefit Plans.

“Seller’s Knowledge” or words of similar effect means the actual (and not imputed or constructive) knowledge,
without any duty of inquiry or investigation, of the individuals set forth on Schedule 1.1(c).

“Straddle Period” means a taxable period which includes the Closing Date but does not end on the Closing Date.

“Subsidiary” means, with respect to any Person, any other Person of which more than 50% of the outstanding
voting securities or other voting equity interests are owned, directly or indirectly, by such first Person.

“Supplier Agreement” means a supply agreement, arrangement or transition services arrangement with the
Company’s largest supplier based on expenditures of the Company during the fiscal year ended on December 31, 2020
(“Supplier No. 1”).

“Supplier No. 1” has the meaning set forth in this Section 1.1 (in the definition of Supplier Agreement).

“Target Net Working Capital” means $4,907,009.

“Tax” means (a) any U.S. federal, state, local, or foreign income, gross receipts, sales, use, ad valorem, transfer,
franchise, profits, license, lease, service, withholding, payroll, employment, social security (or similar), unemployment,
disability, employee or other withholding, excise, severance, stamp, occupation, premium, property, unclaimed property or
escheat, windfall profits, customs, duties or other taxes, fees, assessments or charges of any kind whatsoever, and however
denominated, together with any interest, fine, penalty, addition to tax or additional amount imposed by any Taxing Authority
with respect thereto or with respect to any Tax Return; (b) any Liability for any of amount described in clause (a) above
whether as a result of transferee liability, of being a member of an affiliated, consolidated, combined or unitary group for any
period, or otherwise through operation of applicable Law; and (c) any Liability for any amount described in clauses (a) or (b)
as a result of any tax sharing, tax indemnity or tax allocation agreement or any other Contract to indemnify any Person for
taxes, except for Contracts entered into in the ordinary course of business the primary purpose of which is not taxes.
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“Tax Gross-Up Amount” means the amount equal to (i) the Incremental Tax Amount plus (ii) the amount of
Taxes that would be payable by Seller and its Affiliates with respect to receipt of the Incremental Tax Amount assuming the
Incremental Tax Amount were taxed at the highest applicable marginal corporate income Tax rates.

“Tax Return” means any return, declaration, report, claim for refund, statement, information return or statement or
other document required to be filed with respect to Taxes including any schedule thereto, and any amendment thereof.

“Taxing Authority” means any agency or political subdivision of any foreign, federal, state, local or municipal
Governmental Entity with the authority to impose any Tax.

“Trade Secrets” has the meaning set forth in this Section 1.1 (in the definition of Intellectual Property).

“Transaction Fees” means all fees, costs and expenses incurred by the Company in connection with this
Agreement or the consummation of the transactions contemplated hereby, including: (a) all brokers’, finders’ or investment
bankers’ fees incurred by or on behalf of the Company in connection with the negotiation, preparation, execution and
consummation of the transactions contemplated by this Agreement; (b) fees and expenses of legal counsel or other
professional advisors incurred by or on behalf of the Company in connection with this Agreement and the consummation
of the transactions contemplated hereby; (c) including any Incentive Award Payments, all transaction, change in control, or
similar bonuses, retention bonuses, severance or termination payments payable by the Company to employees solely as a
result of the consummation of the transactions contemplated hereby (whether paid or provided for following the Closing
Date), other than those on Schedule 5.3(e) and which seller remits payment for pursuant to Section 5.3(e).

“Treasury Regulations” means the regulations promulgated under the Code, as such regulations may be amended.

“Unpaid Transaction Fees” means the amount of any Transaction Fees not paid as of the Effective Time.

“Working Capital Schedule” means the example calculation of Net Working Capital attached hereto as
Schedule 1.1(a).

1.2 Terms Defined Elsewhere in this Agreement. For purposes of this Agreement, the following
terms have meanings set forth in the sections indicated:

Term Section

338(h)(10) Election 5.7(i)
Affected Employee 5.3(a)
Agreement Preamble
Balance Sheet 3.6
Balance Sheet Date 3.6
Buyer Preamble
Buyer Plan 5.3(b)
Buyer Policies 5.9(b)
Closing 2.2(a)
Closing Balance Sheet 2.3(b)(i)
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Term Section

Closing Date 2.2(a)
Closing Statement 2.3(b)(i)
Company Recitals
Company Confidential Information 5.4(b)
Confidentiality Agreement 5.4(a)
Covered Matter 9.10
Disclosure Schedule Article III
Dispute Notice 2.3(b)(ii)
Disputed Item 2.3(b)(ii)
Effective Time 2.2(a)
Environmental Permits 3.17(a)
Estimated Closing Balance Sheet 2.3(a)
Estimated Closing Statement 2.3(a)
Estimated Purchase Price 2.3(a)
Excluded Marks 5.8
Financial Statements 3.6
Incentive Award Payments 5.3(e)
Independent Accountant 2.3(b)(ii)
Interim Financial Statements 3.6
Leased Real Property 3.10
Material Contracts 3.12(a)
OFAC 3.16(d)
Outside Date 7.1(b)(i)
Post-Closing Representation 9.15
Purchase Price 2.1
Real Property Lease 3.10
Released Parties 9.16
Releasing Parties 9.16
Restricted Parties 5.15(a)
Relevant Persons 3.16(b)
Representatives 3.24
Resolution Period 2.3(b)(ii)
Seller Preamble
Seller Claims Made Policies 5.9(b)
Seller Confidential Information 5.4(c)
Seller Group 9.15
Seller Guarantees 5.11
Shares 3.4
Solvent 4.8
Sublicensable 5.14
Transfer Taxes 5.7(e)
Transition Services Agreement 6.2(e)
Unresolved Items 2.3(b)(ii)
Waiving Parties 9.15
WARN 5.3(d)
Year-End Financial Statements 3.6
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II.
SALE AND PURCHASE OF SHARES.

2.1 Sale and Purchase of Shares. Subject to the terms and conditions hereof, at the Closing, Seller shall sell,
convey, transfer and deliver to Buyer, and Buyer shall purchase from Seller, all legal and beneficial right, title and interest in
and to all Shares free and clear of all Liens for an aggregate purchase price equal to (a) Enterprise Value, plus (b) the Closing
Company Cash, minus (c) the Closing Company Indebtedness, minus (d) the Closing Unpaid Transaction Fees, plus (e) the
excess, if any, of the Closing Net Working Capital over the Target Net Working Capital, minus (vi) the amount, if any, by
which the Closing Net Working Capital is less than the Target Net Working Capital, plus (vii) any amount due pursuant to
Section 5.7(i) (if any) (the “Purchase Price”), subject to adjustment as set forth in Section 2.3.

2.2 Closing.

(a) The closing of the sale and purchase of the Shares (the “Closing”) shall take place remotely
by the exchange of funds, documents and signatures (or their electronic counterparts), on the last day of the calendar month
(or, if such day is not a Business Day, the following Business Day) in which the conditions set forth in Article VI have been
satisfied or waived by the party or parties entitled to the benefit of such conditions (other than conditions that by their nature
are to be satisfied at the Closing, but subject to the satisfaction or waiver of those conditions at the Closing by the party or
parties entitled to the benefit of such conditions) (unless the last day of the calendar month is within five Business Days of
the day on which such conditions have been so satisfied or waived, then the Closing shall occur on the last calendar day of
the month following the month in which such conditions have been so satisfied or waived), or at such other time or place
as the parties may mutually agree. The date on which the Closing actually occurs is referred to hereinafter as the “Closing
Date.” The Closing shall be deemed effective as of 12:01 a.m. (Eastern time) on the Closing Date (the “Effective Time”).

(b) At the Closing:

(i) Seller shall deliver, or cause the Company to deliver, to Buyer:

A. certificates representing all of the Shares, in each case, duly endorsed in
blank or accompanied by stock powers or other instruments of transfer duly executed in blank,
and bearing or accompanied by all requisite stock transfer stamps or, in the case of Shares that
are not evidenced by certificates, evidence of transfer on the applicable share transfer register of
the Company;

B. the officer’s certificate required pursuant to Section 6.2(d), in form and
substance reasonably satisfactory to Buyer, duly executed by an authorized officer of Seller;

C. the resignations of all officers and directors of the Company;

D. a certificate meeting the requirements of Section 1.1445-2(b) of the
Treasury Regulations to the effect that Seller is not a “foreign person” within the meaning of
Section 1445 of the Code and the Treasury Regulations thereunder.

(ii) Buyer shall deliver, or cause to be delivered:
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A. to Seller, by wire transfer of immediately available funds to an account that
is designated at least five Business Days prior to the Closing Date by Seller, an amount equal to
the Estimated Purchase Price;

B. to the parties designated by Seller, the amounts set forth on the Estimated
Closing Balance Sheet to satisfy the Closing Unpaid Transaction Fees; and

C. to Seller, the officer's certificate required pursuant to Section 6.3(c), in form
and substance reasonably satisfactory to Seller, duly executed by an authorized officer of Buyer.

2.3 Purchase Price Adjustment.

(a) Pre-Closing Adjustment. Not less than three (3) Business Days prior to the Closing Date,
Seller shall deliver to Buyer a statement (the “Estimated Closing Statement”) containing an estimated balance sheet of
the Company as of the Effective Time (the “Estimated Closing Balance Sheet”) and good faith estimates or calculations,
as applicable, in reasonable detail, of (i) Closing Company Cash, (ii) Closing Company Indebtedness, (iii) Closing Unpaid
Transaction Fees, (iv) Closing Net Working Capital derived from the Estimated Closing Balance Sheet and (v) the Purchase
Price pursuant to Section 2.1 based on the amounts described in clauses (i) through (iv) of this Section 2.3(a) (the “Estimated
Purchase Price”). The Estimated Closing Statement shall be prepared in accordance with the Accounting Methodologies,
the provisions of this Agreement and the Working Capital Schedule.

(b) Post-Closing Adjustment.

(i) As promptly as reasonably practicable, but no later than forty-five (45) following the
Closing Date, Buyer shall prepare and deliver to Seller a statement (the “Closing Statement”) containing an unaudited
balance sheet of the Company as of the Effective Time (the “Closing Balance Sheet”) and calculations, in reasonable
detail, of (i) Closing Company Cash, (ii) Closing Company Indebtedness, (iii) Closing Unpaid Transaction Fees, (iv) Closing
Net Working Capital derived from the Closing Balance Sheet, (v) the Purchase Price and (vi) the amount, if any, payable
pursuant to clause (iv) of this Section 2.3(b)(i). The Closing Statement shall be prepared in good faith, in accordance with
the Accounting Methodologies, the provisions of this Agreement and the Working Capital Schedule.

(ii) In the event Seller has any objections to all or any portion of the Closing Statement,
Seller shall, within 30 days of Seller’s receipt of the Closing Statement, deliver to Buyer a written notice (a “Dispute
Notice”) specifying in reasonable detail each item or amount that Seller disputes (each, a “Disputed Item”), the amount in
dispute for each Disputed Item and the reasons supporting Seller’s positions. Seller shall be deemed to have agreed with all
other items and amounts contained in the Closing Statement delivered pursuant to Section 2.3(b)(i) other than the Disputed
Items. During the 30 days immediately following Buyer's receipt of a Dispute Notice (the “Resolution Period”), Buyer
and Seller shall seek in good faith to resolve any differences that they may have with respect to the matters specified in
the Dispute Notice. If Seller and Buyer reach agreement with respect to any such Disputed Items, Buyer shall promptly
revise the Closing Statement to reflect such agreement. If Buyer and Seller are unable to resolve all of the Disputed Items
during the Resolution Period, then Buyer and Seller shall jointly engage and submit the unresolved Disputed Items (the
“Unresolved Items”) to a nationally recognized independent firm qualified as serving as an accounting expert as to which
Seller and Buyer mutually agree (or in the event the parties cannot agree, an accounting expert as chosen by the American
Arbitration Association) (the “Independent Accountant”) for resolution in accordance with the terms of this Section 2.3(b).
The Independent Accountant shall act as an accounting expert to determine, based solely on presentations by
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Buyer and Seller and not by independent review, only the Unresolved Items still in dispute and shall be limited to those
adjustments, if any, required to be made for the Closing Statement to comply with the provisions of this Agreement. Buyer
and Seller shall use their reasonable best efforts to cause the Independent Accountant to issue its written determination
regarding the Unresolved Items within 30 days after such items are submitted for review. The Independent Accountant
shall make a determination with respect to the Unresolved Items only and in a manner consistent with this Section 2.3(b)
and the Accounting Methodologies and the Working Capital Schedule, and in no event shall the Independent Accountant’s
determination of any of the Unresolved Items be for an amount that is outside the range of Buyer’s and Seller’s disagreement
for such Unresolved Item. Each party shall use its reasonable best efforts to furnish to the Independent Accountant such
work papers and other documents and information pertaining to the Unresolved Items as the Independent Accountant may
reasonably request and shall be afforded an opportunity to discuss the Unresolved Items with the Independent Accountant
at such hearing as the Independent Accountant shall request or permit. The determination of the Independent Accountant
shall be final, binding and conclusive upon Buyer and Seller absent manifest error, and Buyer shall promptly revise the
Closing Statement to reflect such determination upon receipt thereof. The fees, expenses and costs of the Independent
Accountant shall be borne by Buyer and Seller in the same proportion as the aggregate amount of the Unresolved Items that is
unsuccessfully disputed by each (as determined by the Independent Accountant) bears to the total amount of the Unresolved
Items submitted to the Independent Accountant. For example, if the total amount of the Unresolved Items submitted to the
Independent Accountant for resolution in accordance with the terms of this Section 2.3(b) is $1,000, the aggregate amount
of the Unresolved Items resolved by the Independent Accountant in favor of Seller is $600 and the total amount of fees,
expenses and costs of the Independent Accountant in connection with such dispute is $100, then Buyer shall bear $60 of such
amount and Seller shall bear $40 of such amount.

(iii) Each party shall use its reasonable best efforts to provide promptly to the other
party all information and reasonable access to employees and representatives as such other party shall reasonably request
in connection with review of the Estimated Closing Statement or the Closing Statement, as the case may be, including all
work papers of the accountants who audited, compiled or reviewed such statements or notices (subject to each party and its
representatives entering into any customary undertakings required by the other party's accountants in connection herewith),
and shall otherwise cooperate in good faith with such other party to arrive at a final determination of the Closing Statement.

(iv) Within five Business Days after the Closing Statement is finalized pursuant to this
Section 2.3(b), (A) if the Purchase Price exceeds the Estimated Purchase Price, Buyer shall pay to Seller an amount equal to
such excess or (B) if the Purchase Price is less than the Estimated Purchase Price, Seller shall pay to Buyer an amount equal
to such shortfall. Any amount to be paid by Buyer to Seller, or by Seller to Buyer, as applicable, pursuant to this Section
2.3(b) shall be paid by wire transfer of immediately available funds to an account designated by the receiving party and
treated as an adjustment to the Purchase Price for tax reporting purposes.

III.
REPRESENTATIONS AND WARRANTIES OF SELLER.

Except as set forth on the disclosure schedule delivered by Seller to Buyer simultaneously with the execution of
this Agreement (the “Disclosure Schedule”), Seller represents and warrants to Buyer as follows:

3.1 Organization and Good Standing. Each of Seller and Company is a corporation duly organized, validly
existing and in good standing under the laws of its jurisdiction of incorporation and has all requisite power and authority to
carry on its business as now conducted. Each of Seller and the Company is duly qualified or authorized to do business and
is in good standing under the laws of each jurisdiction in
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which the conduct of its business or the ownership of its properties, requires such qualification or authorization, except where
the failure to be so qualified, authorized or in good standing would not reasonably be expected to have a Material Adverse
Effect.

3.2 Authorization of Agreement. Seller has all requisite power and authority to execute and deliver this
Agreement and to consummate the transactions contemplated hereby. The execution, delivery and performance of this
Agreement and the consummation of the transactions contemplated hereby by Seller have been duly authorized and approved
by all requisite corporate or other action of Seller. This Agreement has been duly and validly executed and delivered by
Seller and (assuming the due authorization, execution and delivery by the other parties hereto) this Agreement constitutes
the legal, valid and binding obligation of Seller, enforceable against Seller in accordance with its terms, subject to applicable
bankruptcy, insolvency, reorganization, moratorium and similar laws affecting creditors’ rights and remedies generally, and
subject, as to enforceability, to general principles of equity, including principles of commercial reasonableness, good faith
and fair dealing (regardless of whether enforcement is sought in a proceeding at Law or in equity).

3.3 Conflicts; Consents of Third Parties.

(a) Except (i) as required by the HSR Act and (ii) as set forth on Schedule 3.3(a), neither the
consummation of the transactions contemplated hereby nor compliance by Seller or the Company with any of the provisions
hereof will conflict with, or result in any violation of or default (with or without notice or lapse of time, or both) under,
or give rise to a right of termination or cancellation under, any provision of (i) the organizational documents of Seller or
the Company; (ii) any Material Contract or material Permit to which Seller or the Company is a party or by which any of
the material properties or assets of Seller or the Company are bound; (iii) any material Order of any Governmental Entity
applicable to Seller or the Company, or by which any of the material properties or assets of Seller or the Company are bound;
(iv) any applicable Law; or (v) the Real Property Lease, except in the case of clauses (ii)-(iv) where such conflict, violation,
default or right of termination or cancellation would not reasonably be expected to have a Material Adverse Effect.

(b) Except (i) as required by the HSR Act and (iii) as set forth on Schedule 3.3(b), no consent,
waiver, approval, Order, Permit or authorization of, or declaration or filing with, or notification to, any Person or
Governmental Entity is required on the part of Seller or the Company in connection with the execution and delivery of
this Agreement or the compliance by Seller or the Company with any of the provisions hereof, or the consummation of
the transactions contemplated hereby, except where the failure to obtain such consent, waiver, approval, Order, Permit,
authorization or notice would not reasonably be expected to have a Material Adverse Effect.

3.4 Capitalization. The capital stock of the Company consists of 20,000 authorized shares of common
stock, of which 12,688 shares are issued and outstanding (“Shares”). All of the issued and outstanding Shares are owned
by Seller, free and clear of all Liens, and are duly authorized, validly issued, fully paid and nonassessable and free of
preemptive rights. There are no subscriptions, options, convertible securities, calls, rights, warrants or other agreements,
claims or commitments of any nature whatsoever, obligating the Company to issue, transfer, deliver, sell, purchase, return
or redeem, or cause to be issued, transferred, delivered, sold, purchased, returned or redeemed, any capital stock or other
securities of the Company.
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3.5 Subsidiaries. The Company does not have any Subsidiaries. The Company does not directly or
indirectly own any equity, joint venture or similar interest in, or any interest convertible or exchangeable or exercisable for
any equity or similar interest in, any other Person.

3.6 Financial Statements. Seller has made available to Buyer copies of (i) the unaudited balance sheets
of the Company as at December 31, 2019 and December 31, 2020 and the related unaudited statements of income of
the Company for the years then ended (such unaudited statements, including the related notes and schedules thereto, are
referred to herein as the “Year-End Financial Statements”) and (ii) the unaudited balance sheets of the Company as at
April 30, 2021 and the related unaudited statements of income of the Company for the four-month period then ended (such
unaudited statements are referred to herein as the “Interim Financial Statements” and together with the Year-End Financial
Statements, the “Financial Statements”). Except as set forth in the notes thereto or as disclosed in Schedule 3.6, each of
the Financial Statements has been prepared in accordance with IFRS consistently applied and presents fairly in all material
respects the financial position, results of operations of the Company as at the dates and for the periods indicated therein;
provided, that the Financial Statements do not contain notes or other presentation items and the Interim Financial Statements
are subject to normal year-end adjustments.

For the purposes hereof, the unaudited balance sheet of the Company as at April 30, 2021 is referred to as the
“Balance Sheet” and April 30, 2021 is referred to as the “Balance Sheet Date”.

3.7 No Undisclosed Liabilities. Except as set forth on Schedule 3.7, the Company does not have any
material Liabilities of any kind that would have been required to be reflected in, reserved against or otherwise described on
the Balance Sheet or in the notes thereto in accordance with IFRS and were not so reflected, reserved against or described,
other than (a) Liabilities incurred in the ordinary course of business after the Balance Sheet Date, (b) Liabilities for fees and
expenses incurred in connection with this Agreement and the transactions contemplated hereby and (c) Liabilities reflected
on or reserved against in the Financial Statements.

3.8 Absence of Certain Developments. Except as contemplated by this Agreement or as set forth on
Schedule 3.8, from December 31, 2020 to the date of this Agreement, (a) the Company has conducted its business only in
the ordinary course of business, (b) there has not been any event, change, occurrence or circumstance that has had a Material
Adverse Effect and (c) the Company has not taken any action that would require notice under Section 5.1, if taken between
the date of this Agreement and the Closing.

3.9 Taxes. Except as set forth on Schedule 3.9(a):

(a) The Company has timely filed (or has had timely filed on its behalf) all Tax Returns required
to be filed by or with respect to it (taking into account for this purpose any extensions), and all material Taxes required to
be paid by it have either been paid by it or are reflected in accordance with IFRS as a reserve for Taxes on the most recent
Financial Statements.

(b) All material Taxes required to be withheld by the Company have been withheld and, to the
extent required, have been timely paid and properly reported to the proper Taxing Authority.

(c) The Company (i) is not a party to or bound by any Tax allocation, sharing or indemnity
agreement or arrangement the principal purpose of which is to allocate or share liability for Taxes or a closing agreement
with respect to Taxes, or (ii) has no outstanding agreements, consents or waivers extending the statutory period of limitations
applicable to the payment or assessment of any Taxes.
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(d) There are and have been (i) no claims, deficiencies or assessments of Taxes asserted or
threatened in writing by any Taxing Authority with respect to the Company, and (ii) no audits or examinations of any Taxes
or Tax Returns relating to the Company and no such audit or examination is threatened in writing.

(e) No written claim has ever been received with respect to the Company from a Taxing Authority
in a jurisdiction where the Company does not file a Tax Return that the Company may be subject to Tax by such
jurisdiction. The Company is and always has been resident only in its country of incorporation for income Tax purposes and
the Company has no branch or permanent establishment in a country other than its country of incorporation.

(f) There are no Tax Liens upon any property or assets of the Company other than for Taxes not
yet due and payable.

(g) The Company has been neither a “distributing corporation” nor a “controlled corporation”
(within the meaning of Section 355(a)(1)(A) of the Code) in a distribution of stock qualifying for tax-free treatment under
Section 355 of the Code and occurring during the two (2) years prior to the date of this Agreement.

(h) The Company has not participated in a “listed transaction” within the meaning of Treasury
Regulation Section 1.6011-4(b)(2) (or any analogous or similar provision of state, local or foreign Law).

(i) The Company will not be required to include any item of income in taxable income or to
exclude any deduction, in any Post-Closing Tax Period, as a result of (1) a change in method of accounting under Section 481
of the Code made in a taxable period ending prior to the Closing Date, (2) any installment sale or open transaction disposition
made on or prior to the Closing Date, (3) any intercompany transaction or transaction entered into on or prior to the Closing
Date and subject to Treasury Regulation Section 1.1502-13 or any excess loss account in existence on or prior to the Closing
Date and subject to Treasury Regulation Section 1.1502-19, (4) any deferred revenue or any prepaid amount received on
or prior to the Closing Date, (5) the application of Section 951 or Section 951A of the Code with respect to income earned
or recognized or payments received on or prior to the Closing Date, or (6) any agreement, contract, arrangement or plan in
existence as of the Closing Date that could result in the payment of (i) any “excess parachute payment” within the meaning
of Code §280G (or any corresponding provision of state, local, or non-U.S. Tax law) or (ii) any amount that will not be fully
deductible as a result of Code §162(m) (or any corresponding provision of state, local, or non-U.S. Tax law).

3.10 Real Property. The Company does not own any real property. Schedule 3.10 sets forth a complete
list of all Contracts related to real property leased by the Company (collectively, the “Real Property Lease” and such real
property, the “Leased Real Property”). Except for the Leased Real Property, the Company has no interest in real property.
There are no subleases, license agreements, occupancy agreements or any similar agreements with respect to the Leased
Real Property. Except as set forth on Schedule 3.10, no consent of any party is required by the terms of the Real Property
Lease in connection with the transactions contemplated hereby. The Company has not received any written notice, nor
has the Company delivered any written notice, of any default or event that with notice or lapse of time, or both, would
constitute a default by the Company or the landlord under the Real Property Lease. Seller has delivered to the Buyer a correct
and complete copy of the Real Property Lease (including all amendments thereto, material correspondence, and similar
documents). The Real Property Lease is legal, valid, binding, enforceable and in full force and effect. The Leased Real
Property is being operated by the Company in all material respects in accordance with all applicable Laws.
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3.11 Intellectual Property.

(a) Schedule 3.11(a) sets forth a complete and accurate list of all issued Patents, pending Patent
applications, registered Marks, pending applications for registration of Marks, registered Copyrights and pending
applications for registration of Copyrights owned or filed by the Company, including, for each item, (i) the record owner
of such item, (ii) the jurisdiction or domain name registrar in which such item has been issued or registered or is pending
and (iii) the issuance, registration and application numbers and dates of such item, and domain name expiration date, as
applicable. All required renewal and other official registry fees, and reasonable steps required for the maintenance of, any
items listed on Schedule 3.11(a) as of the date hereof have been paid or taken, as applicable.

(b) Except as set forth on Schedule 3.11(b), the Company owns or has valid licenses to use all
Intellectual Property used by it in the conduct of its business; provided, however, that the representation and warranty in this
Section 3.11(b) shall not constitute or be deemed or construed as any representation or warranty with respect to infringement,
misappropriation or violation of any Intellectual Property. The Company is the exclusive owner of all right, title and interest
in and to all of the Intellectual Property that it owns or purports to own, including the Intellectual Property set forth on
Schedule 3.11(a), free and clear of all Liens. Except as set forth on Schedule 3.11(b), all such Intellectual Property is
subsisting, valid and, to the Seller’s Knowledge, enforceable; the Company is not subject to or bound by any outstanding
Order or Contract restricting the use, licensing or other exploitation of such Intellectual Property; and there are no pending or,
to the Seller’s Knowledge, threatened Legal Proceedings with respect to any such Intellectual Property. The Company and,
to the Seller’s Knowledge, any other party or parties to any Company license agreement, is in compliance with all applicable
licenses of Intellectual Property in all material respects.

(c) Except as set forth on Schedule 3.11(c), (i) to the Seller’s Knowledge, neither the conduct by
Company of its business nor the making, use, offer for sale, sale or importation by the Company of any products and services
of the Company infringes, constitutes or results in a misappropriation of or violates any Intellectual Property of any Person,
and (ii) the Company has not received any written or, to the Seller’s Knowledge, oral, notice alleging that the Company
has infringed, misappropriated or violated any Intellectual Property of any Person or challenging the ownership, validity or
enforceability of any Intellectual Property owned by the Company, which notice has not been resolved to the reasonable
satisfaction of the Company.

(d) Except as set forth on Schedule 3.11(d), to the Seller’s Knowledge, no Person is infringing,
misappropriating or violating any Intellectual Property owned by the Company.

(e) The Company has taken commercially reasonable measures to protect the confidentiality of
the Trade Secrets owned by the Company.

(f) Except as set forth on Schedule 3.11(f), each current and former employee of the Company,
and all other Persons who have created any portion of, or otherwise would have any rights in or to, any Intellectual Property
developed for the Company or owned or purported to be owned by the Company have entered into written agreements that
assign to the Company all of such Person’s rights in and to Intellectual Property created, conceived, or otherwise developed
by such Person in the scope of work for the Company or owned or purported to be owned by the Company, or the Company
owns such Intellectual Property pursuant to applicable Law. No software that is subject to any open source license (e.g.,
a license meeting the Open Source Definition promulgated by the Open Source Initiative) has been included, incorporated
or embedded in, linked to, combined or distributed with or used in the delivery, or provision of any of the Company’s
proprietary software in a manner that requires licensing of Company Patents or requires such proprietary software to be
licensed or distributed (i) in a form other than executable
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or object code (e.g., in source code form); (ii) under terms that permit redistribution, reverse engineering, or creation of
derivative works or other modification of any of the proprietary software; or (iii) without a license fee.

(g) Except as set forth on Schedule 3.11(g), all IT Systems are sufficient for the conduct of
the Company’s business as currently conducted and in a good state of maintenance and repair (ordinary wear and tear
excepted) and are adequate and suitable for the purposes for which they are presently being used. The Company has
implemented, maintained and complies with commercially reasonable written security, business continuity and backup and
disaster recovery plans and procedures. Except as set forth on Schedule 3.11(g), to the Seller’s Knowledge, there have been
no material breaches, security incidents, misuse of, or unauthorized access to the IT Systems.

3.12 Material Contracts.

(a) Schedule 3.12(a) sets forth all of the following Contracts to which the Company is a party or
by which it is bound, as of the date hereof, other than (x) Contracts in connection with the transactions contemplated by this
Agreement, (y) purchase orders or statement of works entered into in the ordinary course of business and (z) Contracts which
can be terminated by the Company, without penalty, upon notice of 90 days or less (collectively, the “Material Contracts”):

(i) any Contract for the sale of any assets of the Company, other than in the ordinary
course of business, for consideration in excess of $200,000;

(ii) any Contract relating to an acquisition by the Company of an operating business or
the capital stock of any other Person;

(iii) any Contract relating to the incurrence of Indebtedness, the making of any loan
involving amounts in excess of $200,000 or the imposition of a Lien other than a Permitted Lien on the material
assets of the Company;

(iv) any Contract, other than a Company Benefit Plan, in which the Company paid an
amount in cash, goods, services or materials of $200,000 or more during the 2020 calendar year;

(v) any Contract, other than a Company Benefit Plan, in which the Company received,
an amount in cash, goods, services or materials of $200,000 or more during the 2020 calendar year;

(vi) any Contract (A) containing any covenant limiting in any respect the right of any the
Company to engage in any line of business, to compete with any Person in any line of business or to compete with
any Person or the manner or locations in which any of them may engage, (B) prohibiting or limiting the right of
the Company to make, sell or distribute any products or services or (C) that requires the Company (or, after the
Closing, Buyer or its controlled Affiliates) to deal exclusively with any Person or group of related Persons;

(vii) any Contract: (A) pursuant to which another Person is granted a license to material
rights to Intellectual Property; or (B) pursuant to which a third party (1) grants to the Company a license to material
third-party Intellectual Property (excluding non-negotiated “shrink wrap,” “click wrap” or “off the shelf” software
licenses that are generally commercially available) or (2) assigns to the Company any material Intellectual Property
(other than any Contract with
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employees (or independent contractors or consultants in the role of developing Intellectual Property) of the
Company);

(viii) any Contract for joint ventures, strategic alliances, or partnerships;

(ix) all Tax sharing and similar Contracts the principal purpose of which is to allocate or
share liability for Taxes or a closing agreement with respect to Taxes; and

(x) any Contract with a Material Customer or a Material Supplier.

(b) The Company is not in breach or default under any such Material Contract, except for such
breaches or defaults that would not reasonably be expected to have a Material Adverse Effect. To Seller’s Knowledge,
(i) each such Material Contract is a legal, valid and binding obligation of the Company and is in full force and effect (except
to the extent subject to, and limited by, applicable bankruptcy, insolvency, reorganization, moratorium, receivership and
similar laws affecting the enforcement of creditors’ rights generally and general equitable principles), (ii) as of the date
hereof, no other party to any Material Contract is (with or without the lapse of time or the giving of notice, or both) in
breach of or in default under any of the Material Contracts except for such breaches or defaults that would not reasonably be
expected to have a Material Adverse Effect, and (iii) no party to any of the Material Contracts has exercised or threatened
in writing to exercise any termination rights with respect to any such Material Contract. Except as set forth on Schedule
3.12(b), copies of each of the Material Contracts listed on Schedule 3.12(a), together with the amendments thereto, have been
made available to Buyer, except that any purchase orders or statements of work entered into pursuant to a master service
Contract or similar master Contract have not been made available to Buyer; provided that, for the avoidance of doubt, each
such master service Contract or similar master Contact that constitutes a Material Contract has been made available to Buyer.

3.13 Employee Benefit Plans.

(a) Schedule 3.13 lists all material Seller Benefit Plans and, separately, all material Company
Benefit Plans. With respect to each material Company Benefit Plan, Seller has made available to Buyer complete and correct
copies (as applicable) of: (i) the plan document, as amended from time to time, and any related trust agreements, insurance
contracts or other funding vehicles and all amendments thereto; (ii) the most recent determination or opinion letter provided
by a Governmental Entity and any currently pending application to a Governmental Entity for a determination letter; (iii)
the most recent summary plan description or other written summary provided to participants thereof; and (iv) all material
notices of or correspondence with any Governmental Entity issued to the Company relating to such Company Benefit Plan.
Seller has made available to Buyer written summaries of the material terms of each Core Employee Benefit Plan reasonably
sufficient for Buyer to comply with the terms of Section 5.3(a).

(b) Each Seller Benefit Plan intended to be qualified under Section 401(a) of the Code or
otherwise receive favorable Tax treatment under applicable foreign Tax Law, and the trust (if any) forming a part thereof, has
been determined by the applicable Governmental Entity to be so qualified, such determination has not been revoked as of the
date hereof and, to the Seller’s Knowledge, there are no existing circumstances or events that would reasonably be expected
to result in any revocation of, or a change to, such determination.

(c) Each Company Benefit Plan and, with respect to current and former employees of the
Company, each Seller Benefit Plan has been maintained, operated, funded and accounted for in all material respects in
accordance with its terms, applicable Law and any applicable collective bargaining agreements. Neither Seller nor any of its
Affiliates has engaged in any non-exempt “prohibited transaction”
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(within the meaning of Section 406 of ERISA or Section 4975 of the Code) with respect to any Seller Benefit Plan or
Company Benefit Plan for which the Company would reasonably be expected to have any material liability. No condition
exists that presents a material risk to any of the Company of having any payment obligation in respect of any Liability under
Title IV of ERISA or under Section 412 or Section 430 of the Code or any applicable similar Law (including, in each case,
on account of being an ERISA Affiliate of any Person).

(d) Except as would not reasonably be expected to result in material liability to the Company,
during the last two years the Company has timely made all required contributions and paid all premiums in respect of all
Company Benefit Plans and Seller Benefit Plans.

(e) The Company does not sponsor, maintain or contribute to, and has not, within the preceding
six years, maintained or sponsored any Seller Benefit Plan or Company Benefit Plan that is an “employee pension benefit
plan” (within the meaning of Section 3(2) of ERISA) that is subject to Title IV of ERISA or Section 412 or 430 of the Code
or that is a defined benefit pension plan. No Liability under Title IV of ERISA has been incurred or is expected to be incurred
by Seller or any of its ERISA Affiliates that has not been satisfied in full, and no condition exists that could be expected to
result in Seller or any of its ERISA Affiliates incurring such Liability on or prior to the Closing. “ERISA Affiliate” means
any Person, trade or business that, together with the Company, would be deemed a single employer under Section 414 of the
Code or Section 4001 of ERISA.

(f) Other than routine claims for benefits made in the ordinary course of business, there are no
pending or, to the Seller’s Knowledge, threatened litigation or claims by or on behalf of any participant in any of the
Company Benefit Plans, or otherwise involving any Company Benefit Plan or the assets of any Company Benefit Plan for
which the Company or any Company Benefit Plan would reasonably be expected to incur any material liability. No Company
Benefit Plan is presently under or subject to an audit or examination (nor has notice been received by Seller or the Company
of a potential audit or examination) by any Governmental Entity, whether domestic or foreign, that would reasonably be
expected to result in a material liability.

(g) The Company does not maintain, sponsor, contribute to and is not obligated to contribute
to, and has not, within the preceding six years, maintained, sponsored, contributed to or been obligated to contribute to a
Multiemployer Plan or a “multiple employer plan” within the meaning of Section 4063 or 4064 of ERISA.

(h) Except as set forth on Schedule 3.13(h), neither the execution, delivery or performance of this
Agreement nor the consummation of the transactions contemplated hereby will (alone or in combination with any other
event) result in an increase in the amount of compensation or benefits, the acceleration of the vesting or timing of payment
of any compensation or benefits payable, or any loan forgiveness to or in respect of any current or former employee, officer,
director or independent contractor of the Company, or any increased or accelerated funding obligation with respect to any
Company Benefit Plan.

3.14 Labor.

(a) The Company is not a party to any labor or collective bargaining agreement. Except as set
forth on Schedule 3.14, there are no (i) material strikes, work stoppages, work slowdowns or lockouts pending or, to the
Seller’s Knowledge, threatened against or involving the Company, (ii) material unfair labor practice charges, grievances or
complaints pending or, to the Seller’s Knowledge, threatened by or on behalf of any employee or group of employees of the
Company, or (iii) union organization campaigns in progress with respect to any of the Company’s employees. Except as
would not reasonably
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be expected to have a Material Adverse Effect, the Company is in compliance with all applicable Laws governing the
employment of labor. To the Seller’s Knowledge, no member of the Company’s executive management team has indicated
orally or in writing that he or she intends to terminate his or her employment with the Company. To the Seller’s Knowledge,
within the past three (3) years, no substantiated or upheld allegations of sexual harassment have been made through Seller’s
formal complaint process against any member of the Company’s executive management team.

(b) Schedule 3.14(b) sets forth a complete and accurate list of all of the employees of the Company
(and any employee of Seller or a Seller Affiliate if he or she will be transferred to the Company prior to the Closing) as of the
date hereof, including in each case, their name, employer, job title, department, hire date, full time/part time status, salaried/
hourly status, exempt/nonexempt status, active or leave status (if on leave, with type of leave indicated and projected return
date), work location, base salary/wage, last bonus paid, current year’s bonus entitlement or target, and outstanding Seller
equity awards.

3.15 Litigation. Except as set forth on Schedule 3.15, there are no Legal Proceedings pending or, to the
Seller’s Knowledge overtly threatened in writing against the Company which, if determined adversely to the Company,
would reasonably be expected to have a Material Adverse Effect. The Company is not subject to any Order the violation of
which would reasonably be expected to have a Material Adverse Effect.

3.16 Compliance with Laws; Permits. Except as set forth on Schedule 3.16:

(a) To the Seller’s Knowledge, (i) the Company is and has at all times since January 1, 2019 been
in compliance with all applicable Laws (other than Laws that are exclusively covered by other Sections of this Article III as
specified in such Sections) and (ii) since January 1, 2019, the Company has not received any written notice of any violation
of any applicable Law (other than Laws that are exclusively covered by other Sections of this Article III as specified in such
Sections), except, in each case for such non-compliance or violations which would not reasonably be expected to have a
Material Adverse Effect.

(b) None of the Company nor its officers, directors, employees, agents, distributors, and other
individuals or entities acting for or on behalf of the Company (collectively, the (“Relevant Persons”) have directly or
indirectly since June 1, 2018 violated or taken any act in furtherance of violating any provision of the U.S. Foreign Corrupt
Practices Act of 1977 (as amended), the U.K. Bribery Act 2010, or any other anti-corruption or anti-bribery laws or
regulations applicable to the Company.

(c) The Relevant Persons have not directly or indirectly taken any act in material violation of
applicable Law in furtherance of any payment, gift, bribe, rebate, loan, payoff, kickback, or any other transfer of value, or
offer, promise, or authorization thereof, to any individual or entity, including any Government Official, for the purpose of:
(i) improperly influencing or inducing such individual or entity to do or omit to do any act or to make any decision in an
official capacity or in violation of a lawful duty; (ii) inducing such individual or entity to influence improperly his or her or
its employer, public or private, or any Governmental Entity, to affect an act or decision of such employer or Governmental
Entity, including to assist any individual or entity in obtaining or retaining business; or (iii) securing any improper advantage
(e.g., to obtain a tax rate lower than allowed by applicable Law).

(d) The Relevant Persons have not in the course of their actions for, or on behalf of, the Company
engaged directly or indirectly in material transactions: (i) connected with any of North Korea, Cuba, Iran, Syria, Myanmar,
or Sudan; (ii) connected with any government, country, or
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other individual or entity that is the target of U.S. economic sanctions administered by the U.S. Treasury Department Office
of Foreign Assets Control (“OFAC”) or by Her Majesty's Treasury in the United Kingdom, or the target of any applicable
United Nations, European Union or other international sanctions regime, including any transactions with specially designated
nationals or blocked persons designated by OFAC or with persons on any United Nations, European Union or United
Kingdom assets freeze list; or (iii) prohibited by any law administered by OFAC, or by any other economic or trade sanctions
law of the United States or any other jurisdiction.

(e) The Company currently has all material Permits (other than Environmental Permits which are
governed exclusively by Section 3.17) which are required for the operation of its businesses as presently conducted. The
Company is not in material default or violation (and no event has occurred which, with notice or the lapse of time or both,
would constitute a material default or violation) of any term, condition or provision of any material Permit to which it is a
party.

3.17 Environmental Matters. Except as set forth on Schedule 3.17, or as would not reasonably be expected
to result in a Material Adverse Effect:

(a) the operations of the Company are in compliance with all applicable Environmental Laws,
which compliance includes obtaining, maintaining and complying with any Permits required under all applicable
Environmental Laws necessary to operate its business (“Environmental Permits”), and the Company is not in default or
violation (and no event has occurred which, with notice or the lapse of time or both, would constitute a material default or
violation) of any term, condition or provision of any Environmental Permit to which it is a party;

(b) the Company is not subject to any pending, or to the Seller’s Knowledge, threatened claim
alleging that the Company may be in violation of any Environmental Law or any Environmental Permit or may have any
Liability under any Environmental Law;

(c) to the Seller’s Knowledge, there has been no release of any Hazardous Substance in amounts
or concentrations in violation of applicable Environmental Laws attributable to the operations of the Company;

(d) no consent, waiver, approval, or authorization from any Governmental Entity with respect to
any Environmental Laws, including with respect to the Connecticut Transfer Act, is required to be made, obtained, or given
in connection with the transaction; and

(e) there are no pending or, to the Seller’s Knowledge, threatened investigations of the Company
under Environmental Laws, which would reasonably be expected to result in the Company incurring any Liability pursuant
to any Environmental Law.

(f) This Section 3.17 constitutes the sole and exclusive representations and warranties of Seller
regarding environmental matters, including without limitation, all matters arising under Environmental Laws.

3.18 Insurance. Excluding insurance policies that have expired and been replaced in the ordinary course of
business or as noted on Schedule 3.18, no insurance policy has been cancelled within the last two (2) years and, to the
Seller’s Knowledge, no threat has been made to cancel any insurance policy of the Company during such period.
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3.19 Related Party Transactions; Shared Contracts.

(a) Schedule 3.19(a) lists, as of the date hereof, all material agreements, commitments or
arrangements to or by which the Company, on the one hand, and Seller or any of its Affiliates, on the other hand, are or have
been a party or otherwise bound or affected and that are currently pending or in effect.

(b) Schedule 3.19(b) lists, as of the date hereof, all agreements, commitments or arrangements
between or among Seller or any of its Affiliates (other than the Company) and any third parties under which the Company
receives benefits that are material to the operation of its business.

3.20 Financial Advisors. Except as set forth on Schedule 3.20, no Person has acted, directly or indirectly,
as a broker, finder or financial advisor for Seller, the Company or their Affiliates in connection with the transactions
contemplated by this Agreement and no Person is entitled to any fee or commission or like payment from Seller, the
Company or their Affiliates in respect thereof.

3.21 Product and Service Warranties and Liabilities. Each service provided or product manufactured, sold
or delivered by the Company in the prior three (3) years has been in material conformity with all service or product
specifications and all applicable Laws, other than claims for breach of warranty received in the ordinary course of business
that are not material the business of the Company. In the prior three (3) years, the Company has not received written notice
of any material Liability to any Person in connection with the provision of products or services in relation to the Company,
including any material liability for damage caused to the property of any customer or other Person, not reserved against in
the Financial Statements. In the prior three (3)years the Company has not received written notice of any material Liability
arising out of any injury to individuals or property as a result of the ownership, possession, or use of any product designed,
manufactured, assembled, repaired, maintained, delivered, sold or installed, or services rendered, by or on behalf of the
Company.

3.22 Inventory; Supplies. The supplies and inventory of the Company are in good and marketable condition
in all material respects and are usable and of a quantity and quality saleable in the ordinary course of business except to
the extent of the reserves reflected in the Financial Statements. The inventory of the Company set forth in the Financial
Statements was valued at cost and was properly stated therein in all material respects. The inventory of the Company
constitutes sufficient quantities for the normal operation of its business in the ordinary course of business.

3.23 Title; Sufficiency of Assets. Except as set forth on Schedule 3.23, immediately following the Closing
(assuming receipt of all relevant consents, waivers, approvals, Orders, Permits or authorizations set forth on Schedule 3.3(b),
the assets of the Company, along with any transition services or leases provided to Buyer, shall be sufficient, and constitute
all of the assets, rights and properties that are necessary for the Company, to conduct the business of the Company following
the Closing in all material respects as it is conducted on the date of this Agreement; provided that nothing in this Section
3.23 shall be deemed to constitute a representation or warranty as to the adequacy of amounts of cash or working capital (or
the availability of the same).

3.24 No Other Representations or Warranties; Schedules. Except for the representations and warranties
contained in this Article III (as modified by the Disclosure Schedule hereto as supplemented or amended), neither Seller
nor any other Person makes or has made any other express or implied representation or warranty with respect to Seller, the
Company or the transactions contemplated by this Agreement, and Seller disclaims any other representations or warranties,
whether made by Seller, the Company, or any of their respective Affiliates, officers, directors, employees, agents or
representatives (collectively, “Representatives”). Except for the representations and warranties contained in Article III
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hereof (as modified by the Disclosure Schedule hereto as supplemented or amended), Seller directly and on behalf of
all Representatives hereby disclaims all Liability and responsibility for any representation, warranty, projection, forecast,
statement, or information made, communicated, or furnished (whether orally or in writing, in any data room relating to the
transactions contemplated by this Agreement, in management presentations, functional “break-out” discussions, “fireside
chats”, responses to questions or requests submitted by or on behalf of Buyer or in any other form in consideration or
investigation of the transactions contemplated by this Agreement) to Buyer or any of its Affiliates or representatives
(including any opinion, information, projection, or advice that may have been or may be provided to Buyer or any of
its Affiliates by Seller, the Company, or their Representatives). Seller makes no representations or warranties to Buyer
regarding (i) merchantability or fitness for any particular purpose; or (ii) the probable success or profitability of the
Company. The disclosure of any matter or item in any schedule hereto shall not be deemed to constitute an acknowledgment
that any such matter is required to be disclosed.

IV.
REPRESENTATIONS AND WARRANTIES OF BUYER.

Buyer hereby represents and warrants to Seller as follows:

4.1 Organization and Good Standing. Buyer is a corporation duly organized, validly existing and in good
standing under the laws of the Michigan and has all requisite power and authority to carry on its business as now
conducted. Buyer is duly qualified or authorized to do business and is in good standing under the laws of each jurisdiction
in which the conduct of its business or the ownership of its properties, requires such qualification or authorization, except
where the failure to be so qualified, authorized or in good standing would not materially impair its ability to consummate the
transactions contemplated by this Agreement.

4.2 Authorization of Agreement. Buyer has all requisite power and authority to execute and deliver this
Agreement and to consummate the transactions contemplated hereby. The execution, delivery and performance of this
Agreement and the consummation of the transactions contemplated hereby by Buyer have been duly authorized and approved
by all requisite corporate or other action of Buyer. This Agreement has been duly and validly executed and delivered by
Buyer and (assuming the due authorization, execution and delivery by the other parties hereto) this Agreement constitutes
the legal, valid and binding obligation of Buyer, enforceable against Buyer in accordance with its terms, subject to applicable
bankruptcy, insolvency, reorganization, moratorium and similar laws affecting creditors’ rights and remedies generally, and
subject, as to enforceability, to general principles of equity, including principles of commercial reasonableness, good faith
and fair dealing (regardless of whether enforcement is sought in a proceeding at Law or in equity).

4.3 Conflicts; Consents of Third Parties.

(a) Except as required by the HSR Act, neither the consummation of the transactions contemplated
hereby nor compliance by Buyer with any of the provisions hereof will, in any material respect, conflict with, or result in
any violation of or default (with or without notice or lapse of time, or both) under, or give rise to a right of termination
or cancellation under, any provision of (i) the organizational documents of Buyer; (ii) any material Contract or material
Permit to which Buyer is a party or by which any of the material properties or assets of Buyer are bound; (iii) any material
Order of any Governmental Entity applicable to Buyer, or by which any of the material properties or assets of Buyer are
bound; or (iv) any applicable Law, except in the case of clauses (ii)-(iv) where such conflict, violation, default or right of
termination or cancellation would not materially impair the ability of Buyer to consummate the transactions contemplated by
this Agreement.

23

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


(b) Except as required by the HSR Act, no material consent, waiver, approval, Order, Permit or
authorization of, or declaration or filing with, or notification to, any Person or Governmental Entity is required on the part of
Buyer in connection with the execution and delivery of this Agreement or the compliance by Buyer with any of the provisions
hereof, or the consummation of the transactions contemplated hereby, except where the failure to obtain such consent,
waiver, approval, Order, Permit, authorization or notice would not materially impair the ability of Buyer to consummate the
transactions contemplated by this Agreement.

4.4 Litigation. There are no Legal Proceedings pending or, to the knowledge of Buyer, overtly threatened
in writing against Buyer, which, if determined adversely to Buyer, would materially impair its ability to consummate the
transactions contemplated by this Agreement. Buyer is not subject to any Order the violation of which would materially
impair its ability to consummate the transactions contemplated by this Agreement.

4.5 Financial Capability. Buyer (a) has, and at the Closing will have, sufficient internal funds (without
giving effect to any unfunded financing regardless of whether any such financing is committed) available to pay the Purchase
Price and any fees or expenses incurred by Buyer in connection with the transactions contemplated by this Agreement, (b)
has, and at the Closing will have, the resources and capabilities (financial or otherwise) to perform its obligations hereunder,
and (c) has not incurred any obligation, commitment, restriction or liability of any kind, which would impair or adversely
affect such resources and capabilities.

4.6 Buyer’s Reliance. Buyer acknowledges that it and its representatives have been permitted full and
complete access to the books and records, facilities, equipment, Tax Returns, Contracts, insurance policies (or summaries
thereof) and other properties and assets of the Company that it and its representatives have desired or requested to see or
review, and that it and its representatives have had a full opportunity to meet with the officers and employees of the Company
to discuss the business of the Company. Buyer acknowledges that none of Seller, the Company nor any other Person has
made any representation or warranty, expressed or implied, as to the accuracy or completeness of any information regarding
the Company furnished or made available to Buyer and its representatives, except as expressly set forth in this Agreement
or in any certificate delivered in connection herewith, and none of Seller, the Company nor any other Person (including
any officer, director, member or shareholder of any of Seller, the Company, or any of their respective Affiliates) shall have
or be subject to any Liability to Buyer or any other Person resulting from the sale to Buyer, or Buyer’s use of, any such
information, including the information, documents or material made available to Buyer in any “data rooms,” management
presentations, due diligence or in any other form in expectation of the transactions contemplated by this Agreement. Buyer
acknowledges that, should the Closing occur, Buyer shall acquire the Company without any representation or warranty as to
merchantability or fitness for any particular purpose, in an “as is” condition and on a “where is” basis, except as otherwise
expressly represented or warranted in this Agreement; provided, however, that nothing in this Section 4.6 is intended to limit
or modify the representations and warranties contained in Article III. Buyer acknowledges that none of Seller, the Company,
nor any other Person, directly or indirectly, has made, and Buyer has not relied on, any representation or warranty regarding
the pro-forma financial information, financial projections or other forward-looking statements of the Company, and Buyer
will make no claim with respect thereto.

4.7 Financial Advisors. No Person has acted, directly or indirectly, as a broker, finder or financial advisor
for Buyer in connection with the transactions contemplated by this Agreement and no Person is entitled to any fee or
commission or like payment from Buyer in respect thereof.

4.8 Solvency. Buyer is not entering into this Agreement with the intent to hinder, delay or defraud either
present or future creditors. Immediately after giving effect to all of the transactions
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contemplated by this Agreement and the making of the payments contemplated by Article II, and assuming satisfaction of the
conditions to Buyer’s obligation to consummate the purchase of Shares as set forth herein, the accuracy of the representations
and warranties of Seller set forth herein and the performance by Seller of its obligations hereunder in all material respects,
Buyer and its Subsidiaries (including the Company) will be Solvent. For purposes of this Agreement, “Solvent” when used
with respect to Buyer and its Subsidiaries (including the Company), means that, as of any date of determination (i) the
amount of the Present Fair Saleable Value of their assets will, as of such date, exceed all of their Liabilities, contingent
or otherwise, as of such date, (ii) Buyer and its Subsidiaries (including the Company) will not have, as of such date, an
unreasonably small amount of capital for the business in which they are engaged or will be engaged and (iii) Buyer and
its Subsidiaries (including the Company) will be able to pay their debts as they become absolute and mature, taking into
account the timing of and amounts of cash to be received by them and the timing of and amounts of cash to be payable on
or in respect of their Indebtedness, in each case after giving effect to the transactions contemplated by this Agreement. For
purposes of the definition of “Solvent,” (i) “debt” means Liability on a “claim” and (ii) “claim” means (A) any right to
payment, whether or not such a right is reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured,
disputed, undisputed, legal, equitable, secured or unsecured or (B) the right to an equitable remedy for breach on performance
if such breach gives rise to a right to payment, whether or not such equitable remedy is reduced to judgment, liquidated,
unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed, legal, equitable, secured or unsecured.

4.9 Investment Intent. Buyer is acquiring the Company for its own account with the present intention of
holding the Company for purposes of investment, and Buyer is not acquiring the Company with a view to or for the public
distribution of securities of the Company, in whole or in part, or as an underwriter or conduit to subsequent purchasers in
violation of federal or state securities laws. Buyer does not have any reason to anticipate any change in circumstances, or
other particular occasion or event, which would cause Buyer to attempt to sell, transfer or otherwise dispose of such securities
in violation of federal or state securities laws.

V.
COVENANTS OF THE PARTIES.

5.1 Conduct of Business Prior to the Closing. Except as otherwise contemplated by this Agreement or as
set forth on Schedule 5.1 of the Disclosure Schedule, between the date of this Agreement and the Closing Date, unless Buyer
shall otherwise provide its prior written consent (which consent shall not be unreasonably withheld, conditioned or delayed),
Seller shall cause the business of the Company to be conducted only in the ordinary course of business in all material respects,
and Seller shall cause the Company to use its commercially reasonable efforts to preserve intact in all material respects its
business organization. Except as otherwise contemplated by this Agreement or as set forth on Schedule 5.1 of the Disclosure
Schedule, between the date of this Agreement and the Closing Date, without the prior consent of Buyer (which consent shall
not be unreasonably withheld, conditioned or delayed), Seller shall cause the Company not to:

(a) amend its certificate of incorporation or bylaws or equivalent organizational documents;

(b) issue or sell any shares of capital stock, or any options, warrants, convertible securities or other
rights of any kind to acquire any such shares or equity interests;

(c) declare, set aside, make or pay any dividends or other distributions (whether in cash, stock,
property or otherwise) with respect to any of its capital stock;
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(d) reclassify, combine, split, subdivide or redeem, or purchase or otherwise acquire, directly or
indirectly, any of its capital stock or make any other change with respect to its capital structure;

(e) acquire any corporation, partnership, limited liability company, other business organization or
division thereof or any assets other than in the ordinary course of business;

(f) adopt a plan of complete or partial liquidation, dissolution, merger, consolidation or
recapitalization of the Company;

(g) enter into any Contract that would be a Material Contract if entered into prior to the date
hereof, other than any such Contracts entered into in the ordinary course of business (including Contracts with customers,
vendors or clients);

(h) authorize, or make any commitment with respect to, any capital expenditures other than in the
ordinary course of business or pursuant to the current capital expenditures budget of the Company;

(i) sell, assign, lease, sublease, mortgage, pledge or otherwise encumber or dispose of any of the
material properties or assets of the Company, except for sales of inventory and obsolete assets in the ordinary course of
business consistent with past practices;

(j) fail to exercise any rights of renewal that by its terms would otherwise expire, or fail to enforce
all rights, as well as perform all obligations with respect to, the Real Property Lease or modify, amend, or terminate the Real
Property Lease;

(k) grant or announce any increase in the salaries, bonuses or other compensation payable by the
Company to any of its employees, other than (i) as required by Law, (ii) pursuant to any Company Benefit Plans or other
employee benefit plans, programs or agreements existing on the date hereof or (iii) other ordinary course increases not
inconsistent with the past practices of the Company;

(l) hire, or promote any current employee into, a position on the executive management team of
the Company;

(m) amend any Company Benefit Plan in any material respect or establish any new arrangement
that would (if it were in effect on the date hereof) constitute a Company Benefit Plan;

(n) make, change or revoke any material Tax election with respect to the Company; compromise
or settle any material Tax Liability, claim or assessment that principally relates to the Company; fail to pay any material Taxes
of the Company as they become due and payable or timely contest in good faith by appropriate proceedings any assessment
of Taxes principally related to the Company; adopt or change any Tax accounting method of the Company; file any amended
Tax Return for the Company; agree to an extension or waiver of the limitation period to any Tax claim or assessment that
principally relates to the Company; surrender any right to claim a refund of Taxes with respect to the Company; or enter into
any closing agreement with respect to any Tax with respect to the Company; or

(o) make any change in any method of accounting or accounting practice or policy, except as
required by applicable Law or IFRS.
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5.2 Covenants Regarding Information.

(a) From the date hereof until the Closing Date, upon reasonable notice, Seller shall cause the
Company to afford Buyer and its representatives reasonable access to the representatives, properties, offices, plants and other
facilities, books and records of the Company, and shall furnish Buyer with such financial, operating and other data and
information as Buyer may reasonably request; provided, however, that any such access or furnishing of information shall be
conducted at Buyer’s expense, during normal business hours, under the supervision of Seller’s or the Company’s personnel
and in such a manner as not unreasonably to interfere with the normal operations of the Company. Notwithstanding
anything to the contrary in this Agreement, prior to the Closing, without the prior written consent of Seller, which may
be withheld in its sole discretion, Buyer (i) shall not contact any employees of, suppliers to, or customers of, Seller or the
Company and (ii) shall have no right to perform invasive or subsurface investigations of the properties or facilities of the
Company. Notwithstanding anything to the contrary in this Agreement, neither Seller nor the Company shall be required to
disclose any information to Buyer or its representatives if such disclosure would, in Seller’s sole discretion, (i) jeopardize
any attorney-client or other legal privilege, (ii) conflict with any confidentiality obligations by which Seller or the Company
are bound, or (iii) contravene any applicable Law, fiduciary duty or binding agreement entered into prior to the date hereof.

(b) Buyer shall, and shall cause the Company to, preserve and keep the records held by them
relating to the Company for a period of seven (7) years from the Closing Date (or longer if required by applicable Law) and
shall make such records and personnel available to Seller as may be reasonably required by Seller in connection with, among
other things, any Tax filings of Seller or its Affiliates, any insurance claims by, Legal Proceedings or Tax audits against or
governmental investigations of, Seller or its Affiliates or in order to enable Seller to comply with its obligations under this
Agreement. In the event Buyer wishes to destroy such records after that time, Buyer shall first give thirty (30) days prior
written notice to Seller and Seller shall have the right at its option and expense, upon prior written notice given to Buyer
within such thirty (30) day period, to take possession of the records.

5.3 Employee Benefits.

(a) Buyer shall provide, or cause to be provided, to each individual who is an employee of the
Company on the Closing Date (an “Affected Employee”), for a period of twelve (12) months following the Closing Date,
(i) during his or her employment, (x) salary, wages, bonuses, commissions and other cash compensation that are at least
as favorable as those provided by the Company to such Affected Employee immediately prior to the Closing Date, and (y)
employee benefits that taken as a whole are substantially comparable in the aggregate as those provided by the Company
under the Core Employee Benefit Plans to the Affected Employees immediately prior to the Closing Date (which in any event
shall be at least as favorable to those employee benefit plans provided to other similarly situated employees of Buyer and its
Affiliates) and (ii) to the extent his or her employment is terminated during such twelve (12) month period, either severance
benefits offered by the Company to similarly situated employees immediately prior to the Closing Date or severance benefits
offered to similarly situated employees of the Buyer and its Affiliates at the time of such Affected Employee’s termination of
employment, whichever is more favorable to such Affected Employee, in each case, taking into account all service with the
Company, Buyer and their respective Affiliates in determining the amount of severance benefits payable. From and after the
Closing Date, Buyer shall cause the Company to honor any existing employment, consulting, severance, incentive, change of
control, salary continuation and other agreements governing employment, compensation and benefits between the Company
and any current or former officer, director, employee or consultant of the Company, including any Company Benefit Plan, in
each case, to the extent the Company would have been required to perform such agreement.
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(b) Buyer shall, or shall cause the Company to, honor all unused vacation, holiday, sickness and
personal days accrued by the employees of the Company under the policies and practices of the Company as of immediately
prior to the Closing Date. Buyer shall, or shall cause the Company to, provide each Affected Employee with credit for all
service prior to the Closing Date with the Company or its Affiliates, and any other employers as to which the Company
recognized the prior service of its Affected Employees, for purposes of eligibility, vesting and accruals (other than accruals
under any defined benefit “employee pension benefit plan” as defined in Section 3(2) of ERISA) under each employee
benefit plan, policy, program, agreement or arrangement in which such Affected Employee is eligible to participate at and
following the Closing Date (a “Buyer Plan”), except to the extent that such prior service credit would result in a duplication
of benefits with respect to the same period of service. In the event of any change in the welfare benefits provided to
any Affected Employee under any Buyer Plan, Buyer shall, or shall cause the Company to, (i) waive all limitations as to
preexisting conditions, exclusions and waiting periods with respect to participation and coverage requirements applicable
to the Affected Employees and their covered dependents under such Buyer Plan (except to the extent that such conditions,
exclusions or waiting periods would apply under the Company’s then existing Buyer Plans absent any change in such welfare
coverage Buyer Plan) and (ii) provide each Affected Employee and his or her covered dependents with credit for any co-
payments and deductibles paid prior to any such change in coverage in satisfying any applicable deductible or out-of-pocket
requirements under such new or changed Buyer Plan.

(c) Nothing contained in this Section 5.3 shall (i) guarantee employment for any period of time or
preclude the ability of Buyer or the Company to terminate the employment of any Affected Employee at any time and for
any reason (subject to the provision of severance in accordance with Section 5.3(a)), (ii) require Buyer or the Company to
continue any specific employee benefit plans, or (iii) amend any Company Benefit Plan or other employee benefit plans or
arrangements.

(d) Buyer and its Affiliates shall not, at any time prior to 90 days after the Closing Date, effectuate
a “plant closing” or “mass layoff,” as such terms are defined in the Worker Adjustment and Retraining Notification Act of
1988 (“WARN”), or effectuate any similar triggering event under any other applicable Law, affecting in whole or in part any
site of employment, facility, operating unit or Affected Employee. Buyer agrees to provide any required notice under WARN
and any other applicable Law and to otherwise comply with any such statute with respect to any “plant closing” or “mass
layoff” or any similar triggering event under any other applicable Law occurring on or after the Closing or arising as a result
of the transactions contemplated hereby.

(e) To the extent that, as a result of the Closing, any Affected Employee orformer employee of
the Company becomes entitled to a payment under any of the agreements set forth on Schedule 5.3(e) (such payment, an
“Incentive Award Payment”), Seller shall (i) at the Closing, notify Buyer of such Incentive Award Payment and provide
Buyer with the information related to such Incentive Award Payment in Seller’s possession so that Buyer may calculate the
amount of the Employee Tax Liability, the Employer Tax Liability and the Compensation Deduction arising as a result of
such Incentive Award Payment and (ii) promptly remit to Buyer an amount equal to the Incentive Award Payment less the
Compensation Deduction. Buyer shall (x) pay, or shall cause the Company to pay, to such Affected Employee or former
employee an amount equal to the Incentive Award Payment less the Employee Tax Liability and (y) timely make all required
payments of the Employee Tax Liability and Employer Tax Liability to the applicable Taxing Authority. This Section 5.3(e)
shall be applied without duplication to any deductions allocated to Seller under the Accounting Methodology.

5.4 Confidentiality.

(a) The confidentiality agreement dated April 6, 2021 between Buyer and Seller (the
“Confidentiality Agreement”) shall continue in full force and effect until the Closing Date, at which time
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such Confidentiality Agreement shall terminate. If for any reason this Agreement is terminated prior to the Closing Date,
the Confidentiality Agreement shall nonetheless continue in full force and effect in accordance with its terms.

(b) From and after the Closing, Seller agrees that it will not, and will instruct its Representatives
and cause Seller’s controlled Affiliates not to, use or disclose at any time any confidential, non-public information of the
Company in its possession as of the Closing Date (“Company Confidential Information”), other than to its Representatives
and Affiliates (provided, that Seller shall be responsible for any breach of this Section 5.4(b) by any of such Representatives
or Affiliates to which it disclosed such information as if such Representatives and Affiliates were bound by this Section
5.4(b)); provided, however, this Section 5.4(b) shall not apply to any information (x) that is required to be disclosed by
applicable Law (including securities Laws) or by a Governmental Entity, national securities exchange or self-regulatory
organizations having supervisory jurisdiction over such Person, (y) that is reasonably necessary to be disclosed in connection
with any Legal Proceeding with respect to this Agreement (including in response to any summons, subpoena or other legal
process or formal or informal investigative demand issued to the disclosing party in the course of any Legal Proceeding) or
(z) information that becomes publicly available, other than as a result of any action or inaction by Seller or its Representatives
or controlled Affiliates. In the event Seller, any of its Affiliates or any of their respective Representatives is required by
Law to disclose any Company Confidential Information, Seller shall promptly notify Buyer in writing, which notification
shall include the nature of the Law and the extent of the required disclosure, and Seller, its Affiliates and of their respective
Representatives, as applicable, shall cooperate with Buyer and the Company (at Buyer’s and the Company’s expense) to
preserve the confidentiality of such information consistent with applicable Law.

(c) From and after the Closing, Buyer agrees that it will not, and will instruct its Representatives
and cause Buyer’s controlled Affiliates (including, for the avoidance of doubt, the Company) not to, use or disclose at any
time any confidential, non-public information of Seller and its Affiliates (other than the Company) in its possession as of
the Closing Date (“Seller Confidential Information”), other than to its Representatives and Affiliates (provided, that Buyer
shall be responsible for any breach of this Section 5.4(c) by any of such Representatives or Affiliates (including, after the
Closing, the Company) to which it disclosed such information as if such Representatives and Affiliates (including, after the
Closing, the Company) were bound by this Section 5.4(c)); provided, however, this Section 5.4(b) shall not apply to any
information (x) that is required to be disclosed by applicable Law (including securities Laws) or by a Governmental Entity,
national securities exchange or self-regulatory organizations having supervisory jurisdiction over such Person, (y) that is
reasonably necessary to be disclosed in connection with any Legal Proceeding with respect to this Agreement (including
in response to any summons, subpoena or other legal process or formal or informal investigative demand issued to the
disclosing party in the course of any Legal Proceeding) or (z) information that becomes publicly available, other than as
a result of any action or inaction by Buyer or its Representatives or controlled Affiliates (including, after the Closing, the
Company). In the event Buyer, any of its Affiliates (including, after the Closing, the Company) or any of their respective
Representatives is required by Law to disclose any Seller Confidential Information, Buyer shall promptly notify Seller in
writing, which notification shall include the nature of the Law and the extent of the required disclosure, and Buyer, its
Affiliates (including, after the Closing, the Company) and of their respective Representatives, as applicable, shall cooperate
with Seller (at Seller’s expense) to preserve the confidentiality of such information consistent with applicable Law.

5.5 Public Announcements. Prior to the Closing, Seller and Buyer shall consult with each other before
issuing, and provide each other the opportunity to review and comment upon, any press release or other public statement
with respect to the transactions contemplated hereby, and shall not issue any such press release or make any such public
statement prior to such consultation, except as may be required by applicable Law or pursuant to the rules or regulations of
any securities exchange on which the
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securities of such party or direct or indirect parent company are listed or traded, in which case the party proposing to issue
such press release or make such public statement shall use commercially reasonable efforts to consult in good faith with the
other party before issuing such press release or making such public statement to attempt to agree upon mutually satisfactory
text.

5.6 Reasonable Best Efforts.

(a) Subject to the terms and conditions set forth in this Agreement, each of the parties hereto shall
cooperate with each other and use (and shall cause their respective Subsidiaries to use) their respective reasonable best efforts
to take or cause to be taken all actions, and do or cause to be done all things, reasonably necessary, proper or advisable on
its part under this Agreement and applicable Law to consummate and make effective the transactions contemplated by this
Agreement as soon as practicable, including preparing and filing as promptly as reasonably practicable all documentation
to effect all necessary notices, reports and other filings and to obtain as promptly as reasonably practicable all consents,
registrations, approvals, permits and authorizations necessary or advisable to be obtained from any third party and/or any
Governmental Entity in order to consummate the transactions contemplated by this Agreement. In furtherance and not in
limitation of the foregoing, (A) each party hereto agrees to make an appropriate filing of a Notification and Report Form
pursuant to the HSR Act with respect to the transactions contemplated by this Agreement as promptly as practicable and in
any event within five (5) Business Days of the date hereof and to supply as promptly as practicable any additional information
and documentary material that may be requested pursuant to the HSR Act and use its reasonable best efforts to take, or
cause to be taken, all other actions consistent with this Section 5.6 necessary to cause the expiration or termination of the
applicable waiting periods under the HSR Act (including any extensions thereof) as soon as practicable, (B) each of the
parties hereto shall each use its reasonable best efforts to (x) take all action necessary to ensure that no state takeover statute
or similar Law is or becomes applicable to the transactions contemplated by this Agreement and (y) if any state takeover
statute or similar Law becomes applicable to the transactions contemplated by this Agreement, take all action necessary to
ensure that such transactions are consummated as promptly as practicable on the terms contemplated by this Agreement
and otherwise minimize the effect of such Law on the transactions contemplated by this Agreement and (C) Seller shall
use its commercially reasonable efforts to obtain consent to assignment of the Real Property Lease, in form and substance
reasonably acceptable to Buyer. Seller and Buyer will each request early termination of the waiting period with respect to
the transactions contemplated by this Agreement under the HSR Act if and to the extent such early termination request is
permitted by the United States Federal Trade Commission and the Antitrust Division of the Department of Justice. The HSR
Act filing fees shall be borne exclusively by Buyer.

(b) Subject to applicable Law relating to the exchange of information, Seller and Buyer shall have
the right to review in advance and, to the extent practicable, each will consult with the other on and consider in good faith
the views of the other in connection with, all of the information relating to Buyer or Seller, as the case may be, and any
of their respective Subsidiaries, that appears in any filing made with, or written materials submitted to, any third party and/
or any Governmental Entity in connection with the transactions contemplated by this Agreement; provided, however, that
with respect to any documents or materials required to be filed under the HSR Act or any antitrust or competition Laws of
any other applicable jurisdiction that contain information that is confidential or proprietary to the providing party, such party
shall not be required to provide such information to the other party and may provide such information directly to the third
party and/or Governmental Entity. In exercising the foregoing rights, each of Seller and Buyer shall act reasonably and as
promptly as practicable.

(c) Without limiting Section 5.6(a), Buyer shall take, and shall cause its Affiliates to take, any and
all actions necessary in order to ensure that (A) no requirement for any non-action, consent or approval of the Federal Trade
Commission, the Antitrust Division of the United States Department of
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Justice or any other applicable Governmental Entity, (B) no decree, Order or judgment and (C) no other matter relating
to any U.S. or non-U.S. competition, antitrust, merger control or investment Law, would preclude, impair or delay the
consummation of the transactions contemplated by this Agreement, including by consent decree or otherwise (1) selling,
licensing, divesting or disposing of or holding separate any entities, assets, Intellectual Property rights or businesses
(including, after the Closing, the Company), (2) terminating, amending or assigning existing relationships or contractual
rights and obligations, (3) changing or modifying any course of conduct regarding future operations, (4) otherwise taking
actions that would limit its freedom of action with respect to, or its ability to retain, one or more of their respective businesses,
product lines or assets or rights or interests therein and (5) committing to take any such actions in the foregoing clauses (1),
(2), (3) or (4); provided that Buyer is not obligated to take any action contemplated in clause (1) through (4) unless such
action is conditioned upon the closing of the transactions contemplated hereby.

5.7 Tax Matters.

(a) Tax Administration.

(i) Seller shall prepare and timely file, or cause to be prepared and timely filed, when due all Tax
Returns for Tax periods of the Company ending on or prior to the Closing Date and shall pay all Taxes of the Company
with respect to such Tax Returns. All such Tax Returns shall be prepared in a manner consistent with past practice except as
otherwise set forth in this Agreement or as required by applicable Law. Seller shall provide Buyer with copies of completed
drafts of such Tax Returns no later than thirty (30) days prior to the due date for filing thereof (including applicable
extensions) for Buyer’s review and comment and shall reflect in the Tax Returns filed any good faith reasonable comments
received by Seller no later than five (5) days prior to the due date for filing thereof (including any applicable extension).

(ii) Buyer shall prepare and timely file, or cause to be prepared and timely filed, all Tax Returns
other than those for which Seller is responsible pursuant to Section 5.7(a)(i). With respect to all Straddle Periods, such Tax
Returns shall be prepared and filed in a manner consistent with past practice and no position shall be taken, election made
or method adopted that is inconsistent with positions taken, elections made or methods used in prior periods in filing such
Tax Returns unless otherwise set forth in this Agreement or required by applicable Law. Buyer shall provide Seller with
copies of all material Tax Returns for any Straddle Period a reasonable time prior to the due date for filing thereof (including
applicable extensions) for Seller’s review and comment and shall reflect in the Tax Returns filed any good faith reasonable
comments received by Buyer a reasonable time prior to the due date for filing thereof (including any applicable extension).

(b) Cooperation. After the Closing Date, Seller, Buyer and their respective Affiliates shall
cooperate, as reasonably requested, in connection with the preparation and filing of all Tax Returns prepared and filed
pursuant to Section 5.7(a).

(c) Covenants. None of Buyer (or of its Affiliates) shall (or shall cause or permit any other
Person), except as otherwise required by Law, to (i) amend, re‑file or otherwise modify any Tax Return relating in whole or
in part to the Company with respect to any Pre‑Closing Tax Period (or portion thereof), (ii) make any Tax election that has
retroactive effect to any Pre‑Closing Tax Period (or portion thereof), (iii) initiate discussions or examinations with Taxing
Authorities regarding Taxes with respect to a Pre-Closing Tax Period (or portion thereof), (iv) extend or waive any statute
of limitations for Taxes with respect to a Pre-Closing Tax Period (or portion thereof) or (v) take any action that would
reasonably be expected to have an adverse effect with respect to a Pre-Closing Tax Period (or portion thereof), in each case,
without the prior written consent of Seller, not to be unreasonably withheld, conditioned or delayed.
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For the avoidance of doubt, Seller may reasonably withhold consent if such requested action may increase the Tax liabilities
of Seller by $20,000 or more.

(d) Straddle Period Tax Allocation. In any case in which a Tax is assessed with respect to a
Straddle Period, Taxes attributable to a Straddle Period shall be allocated (i) to the Pre-Closing Tax Period for the period
up to and including the Closing Date and (ii) to the post-Closing period for the period subsequent to the Closing Date. Any
allocation of income or deduction required to determine any Taxes attributable to a Straddle Period shall be made by means
of a closing of the books and records of the Company as of the close of business on the Closing Date, provided that items
that are calculated on a periodic basis shall be allocated between the period ending on the Closing Date and the period after
the Closing Date in proportion to the number of days in each such period.

(e) Transfer Taxes. Notwithstanding any other provision of this Agreement, all transfer,
documentary, stamp, excise, recording, real property, notarial, sales, use, registration and other similar Taxes or fees (which,
for the avoidance of doubt, shall exclude any Taxes based on or attributable to income or gain arising by reason of the
transactions contemplated by this Agreement) imposed by any Governmental Entity in connection with the transactions
contemplated by this Agreement (collectively, “Transfer Taxes” ) shall be borne by Buyer. Buyer shall timely file, to the
extent required by applicable Law, all necessary Tax Returns and other documentation with respect to all such Transfer Taxes
(except to the extent such Tax Returns are required by Law to be filed by Seller) and provide to Seller upon request evidence
of payment of all Transfer Taxes. Buyer hereby agrees to indemnify Seller against and hold Seller harmless from any and all
Transfer Taxes.

(f) Disputes. Seller and Buyer shall attempt in good faith to resolve any disagreements regarding
any Tax Returns covered hereby prior to the due date for filing. In the event that Seller and Buyer are unable to resolve any
dispute with respect to such Tax Returns at least ten (10) days prior to the due date for filing, they shall promptly refer their
differences to the Independent Accountant to be resolved in accordance with the provisions of Section 2.3(b).

(g) Refunds. The Seller will be entitled to any Tax refunds or overpayments that are received by
the Company that are attributable to any taxable period or portion thereof ending on or prior to the Closing Date, except
to the extent any such refund or overpayment (a) was taken into account in the calculation of Closing Net Working Capital
or (b) arises as the result of a carryback of a loss or other Tax benefit or attribute from a Post-Closing Tax Period. At the
request of the Seller, Buyer shall make commercially reasonable efforts to cause the Company to make all filings and take
all actions necessary to secure such refunds or overpayments as promptly as practicable and to pay to the Seller any such
refund or the amount of any such overpayment within ten (10) days after the actual receipt of or entitlement to such refund or
overpayment, net of (x) any Taxes of Buyer and its Affiliates (including the Company) attributable to the receipt of any such
refund, and (y) any reasonable costs and expenses incurred by Buyer and its Affiliates (including the Company) in obtaining
any such refund.

(h) Section 338(g) Election. None of the Buyer or any Affiliate of the Buyer shall (or shall cause
or permit the Company to) make any election under Section 338(g) of the Code (and any corresponding election under state
or local tax law) with respect to the purchase and sale of the Shares hereunder.

(i) Section 338(h)(10) Election. If Buyer would like to make an election with respect to the sale
of the Shares under Section 338(h)(10) of the Code and under any similar provision of state or local Tax law (collectively, the
“338(h)(10) Election”), Buyer shall, no later than five (5) Business Days after the date of this Agreement, notify Seller of
such desire and request that Seller join any filings that may be necessary in order to effectuate the 338(h)(10) Election. Upon
receipt of any such request, Seller shall
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deliver to Buyer as promptly as practicable a computation of the Tax Gross-Up Amount together with a reasonably detailed
calculation thereof. If Buyer elects to proceed with the 338(h)(10) Election after receiving Seller’s statement of the Tax
Gross-Up Amount, Buyer shall pay to Seller (or an Affiliate of Seller as requested by Seller) at Closing by wire transfer
of immediately available funds an amount equal to the Tax Gross-Up Amount. As promptly as practicable following the
receipt of such payment, Seller shall deliver to Buyer a duly executed IRS Form 8023 which Buyer may complete and submit
to the United States Internal Revenue Service and with any other applicable filings required under any similar provision
of state or local Tax law. Seller shall cooperate and shall cause its Affiliates to cooperate in providing Buyer with any
applicable information reasonably requested by Buyer in order to make the 338(h)(10) Election, including asset and stock
basis information. In no event shall Buyer be required to pay any gross-up amount on the Tax Gross-Up Amount.

5.8 Use of Name. Buyer agrees that, except as provided in this Section 5.8, neither it nor its Affiliates
(including the Company after the Closing) shall have any right to use of the name “Schneider”, “Schneider Electric”,
“Lexium” or any service marks, trademarks, trade names, identifying symbols, logos, emblems, signs or insignia related
thereto or containing or comprising the foregoing, including any name or mark confusingly similar thereto (collectively,
the “Excluded Marks”), and will not at any time hold themselves out as having any affiliation with Seller or any of
its Affiliates. As promptly as practicable following the Closing, but in no event later than six months after the Closing
Date, Buyer shall stop, and shall cause its Affiliates (including the Company) to stop, using the Excluded Marks in any
form including by removing, permanently obliterating or covering all Excluded Marks, including all signs, promotional or
advertising literature, labels, stationery, business cards, office forms and packaging materials; provided, that the foregoing
does not apply to uses of the Excluded Marks on (a) inventory of the Company existing as of the Closing; and (b) machinery,
tooling and other durable items used by the Company and not regularly subject to public view. During such time, Buyer and
its Affiliates (including the Company) shall have a non-exclusive, royalty free license to use the Excluded Marks subject
to the provisions of this Section 5.8. Without limiting the foregoing, in no event shall Buyer or its Affiliates (including the
Company) use or display any Excluded Mark in any way (i) other than in the same manner used by the Company immediately
prior to the Closing Date, (ii) in connection with products or services not conforming to the same standard of quality that
existed prior to the Closing Date, or (iii) that could detract from or impair the goodwill associated with such Excluded
Marks. Notwithstanding any of the foregoing, Buyer shall not be in violation of the immediately preceding sentence by
reason of its or the Company’s use or distribution after the Closing of any inventory of the Company that existed as of the
Closing Date, and Buyer shall not be in violation of this Section 5.8 by reason of (i) the appearance of the Excluded Marks
in or on any third party’s publications, marketing materials, brochures, instruction sheets, equipment or products that were
distributed in the ordinary course of business or pursuant to a Contract prior to the Closing Date, and that generally are
in the public domain, or any other similar uses by any such third party over which Buyer or the Company has no control,
(ii) the appearance of the Excluded Marks in or on books, records or other materials that, as of the Closing Date, contain or
display the Excluded Marks, if such copies are used solely for internal or archival purposes, (iii) use of the Excluded Marks
to comply with applicable Laws or for litigation, regulatory or corporate filings, or (iv) the use by Buyer and the Company of
the Excluded Marks in a non-trademark manner for purposes of conveying to customers it has acquired the Company from
Seller. Buyer shall, within ten (10) Business Days after the Closing, file, or cause to be filed, with the Secretary of State of
Connecticut all documentation necessary to change the name of the Company to a name that does not include “Schneider”
or any confusingly similar name.

5.9 Insurance.

(a) Buyer acknowledges and agrees that, from and after the Closing Date, the Company shall cease
to be insured by any insurance policies or any self-insured programs of Seller or its Affiliates. With respect to events or
circumstances relating to the Company that occurred or existed prior
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to the Closing Date and that remain covered by U.S.-based occurrence-based third-party liability insurance policies of Seller
or its Affiliates, Buyer may request Seller to make claims under such policies (excluding, for the avoidance of doubt, any non-
U.S.-based policies), subject to the terms and conditions of such policies; provided that Buyer (i) shall promptly give Seller
notice in writing of any events or circumstances in respect of which Buyer has requested Seller to make a claim pursuant
to this Section 5.9, (ii) shall be liable for all uninsured or uncovered amounts for such claims (including any applicable
deductibles that are not covered by any insurance policies of Seller or its Affiliates), (iii) shall reimburse Seller and its
Affiliates for any increased costs incurred by Seller or its Affiliates as a result of such claims, including any retroactive
or prospective premium adjustments associated with such coverage, and (iv) shall not have such right to the extent that
such claims are covered by insurance policies of Buyer or its Affiliates. As of the second anniversary of this Agreement,
Buyer’s right pursuant to the immediately preceding sentence shall automatically expire. For the avoidance of doubt, Seller
and its Affiliates shall retain all rights to control its insurance policies and self-insured programs, including the right to
exhaust, settle, release, commute, buy back or otherwise resolve disputes with respect to any of such policies and programs,
notwithstanding whether any such policies or programs apply to any liabilities of Buyer.

(b) For a period of two years after the Closing Date, Buyer shall, or shall cause its Affiliates to,
maintain liability insurance policies (collectively, the “Buyer Policies”) in respect of claims relating to the Company made
after the Closing Date and arising from any events or circumstances that occurred or existed prior to the Closing Date, to the
extent that such events or circumstances were covered by “claims made” third-party liability insurance policies of Seller or
its Affiliates that were in effect on the Closing Date and under which coverage terminated as of the Closing Date pursuant to
Section 5.9(a) (collectively, the “Seller Claims Made Policies”). The Buyer Policies shall (i) be in effect as of the Closing
Date and (ii) provide for coverage limits that are the same or greater than the coverage limits under the applicable Seller
Claims Made Policies.

5.10 Intercompany Accounts; Intercompany Arrangements.

(a) Other than any intercompany balances relating to the agreements, commitments and
arrangements set forth in Schedule 5.10(a), Seller shall cause all intercompany accounts between Seller and any of its
Affiliates, on the one hand, and the Company, on the other hand, to be settled or otherwise eliminated prior to the Closing
Date in such a manner as Seller shall determine, in each case, without any further liability to Seller or any of its Affiliates,
on the one hand, or to Buyer, its Affiliates or the Company, on the other hand, except for trade accounts receivable and trade
accounts payable included in the calculation of the Closing Net Working Capital, which accounts shall remain outstanding in
accordance with their terms.

(b) Effective as of immediately prior to the Closing, other than (x) pursuant to this Agreement
and (y) as otherwise set forth in Schedule 5.10(a) (which Schedule may be amended from time to time prior to the Closing
to reflect any mutually agreed additions or deletions), (i) all agreements, commitments and other arrangements set forth in
Schedule 3.19(a) and any agreements, commitments or arrangements entered into after the date hereof and before the Closing
between the Company, on the one hand, and Seller or any of its Affiliates, on the other hand, shall be terminated, without any
party having any continuing obligations thereunder, and (ii) the parties thereto shall no longer receive any benefits under any
such contracts, agreements, arrangements, commitments, instruments or other obligations.

5.11 Termination of Guarantees. From and after the date of this Agreement, Buyer shall use its
commercially reasonable efforts to obtain, on or prior to the Closing, the termination of, and full release of Seller and its
Affiliates (other than the Company) from, all obligations of Seller and its Affiliates (other than the Company) arising under
all guarantees, clawback arrangements, keepwells,
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letters of credit, indemnity or contribution agreements, support agreements, comfort letters, performance or bid bonds,
insurance surety bonds or other contingent obligations (collectively, the “Seller Guarantees”) set forth on Schedule 5.11.
Such efforts shall include an offer by Buyer (or, with Seller’s consent, by a Subsidiary or other Affiliate of Buyer or by other
Persons) to substitute its own obligations for those of Seller and its Affiliates (other than the Company) under each Seller
Guarantee on terms that are not less favorable than the terms that apply to Seller or its Affiliates (other than the Company). To
the extent a Seller Guarantee cannot be replaced on or prior to the Closing Date, Buyer shall use its commercially reasonable
efforts to do so as promptly as practicable following the Closing and shall indemnify and hold Seller and its Affiliates
harmless from and against any and all Losses resulting from any payment made by Seller or any of its Affiliates to a third
party, or any draw-down made by the holder of such Seller Guarantee, in each case, in respect of any Seller Guarantee set
forth on Schedule 5.11.

5.12 Payments Received. Seller and Buyer agree that, after the Closing Date, they shall hold and shall
promptly transfer and deliver to the other party, from time to time as and when received by it and in the currency received,
any cash, checks with appropriate endorsements (using commercially reasonable efforts not to convert such checks into cash)
or other property that they may receive after the Closing Date which belongs to the other party, including any payments of
accounts receivable and insurance proceeds, and shall account to the other party for all such receipts. In the event of a dispute
between the parties regarding any party's obligations under this Section 5.12, the parties shall cooperate and act in good faith
to promptly resolve such dispute and, in connection with such cooperation, allow each other reasonable access to the records
of the other relating to such disputed item.

5.13 Further Actions. Upon the terms and subject to the conditions in this Agreement, each party shall use
its reasonable best efforts to take or cause to be taken all actions, and to do or cause to be done all other things, necessary,
proper or advisable in order for such party to fulfill and perform its respective obligations in respect of this Agreement,
including to cause the conditions to their respective obligations set forth in Article VI to be satisfied (and not waived) and
otherwise to consummate and make effective the transactions contemplated hereby and thereby. From time to time after the
Closing Date, at the request of another party, without further consideration and at the expense of the party so requesting,
each of the parties shall execute and deliver to such requesting party, or shall cause to be executed and delivered to such
requesting party, such additional instruments or documents, and shall take or cause to be taken such other action, as such
requesting party may reasonably request in order to consummate more effectively the transactions contemplated hereby. In
addition, Seller shall deliver promptly to Buyer all records, manuals, books, blank forms, documents, letters, memoranda,
notes, notebooks, reports, data, tables, calculations or copies thereof, which are the property of the Company or which relate
in any way to the business, products, practices or techniques of the Company, including as set forth on Schedule 5.13.

5.14 Intellectual Property. If within six months after the Closing Buyer reasonably determines that certain,
material Intellectual Property owned by or Sublicensable by Seller or any of its Subsidiaries (excluding, for the avoidance
of doubt, (i) any Excluded Marks, (ii) any third-party software licenses that are not Sublicensable or that will be provided
as transition services under the Transition Services Agreement and for which Buyer will be responsible upon conclusion of
such transition services and (iii) any other Contracts or Intellectual Property listed on Schedule 3.19(a) or Schedule 3.19(b))
is used by the Company as of the Closing in the design or manufacture of any of the Company’s products and delivers written
notice to Seller that such Intellectual Property is necessary in all material respects for the Company’s continued design or
manufacture of its products as conducted immediately prior to Closing, Seller and Buyer agree to cooperate in good faith
to find an arrangement reasonably acceptable to Seller and Buyer that provides Seller with the benefits of such Intellectual
Property
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thereafter. For purposes of this Section 5.14, “Sublicensable” means that Seller or one of its Subsidiaries has the right
to grant licenses or sublicenses to Buyer within the scope granted herein without requiring any third party consent or
resulting in the payment of royalties or other consideration by Seller or its Subsidiaries to third parties. Without limiting the
representations and warranties set forth in Article III hereof, any benefits provided by Seller and its Subsidiaries pursuant to
this Section 5.14 will be furnished “as is”, with all faults and without warranty of any kind, express, implied, statutory or
otherwise.

5.15 Business Covenants. Seller agrees, in further consideration of the amounts to be paid hereunder for
the Shares and the goodwill of the Company sold by Seller, that, after the Closing Date:

(a) Seller shall not (and shall cause Seller’s controlled Affiliates (collectively with Seller, the
“Restricted Parties”) not to) directly or indirectly until the third (3rd) anniversary of the Closing Date induce or attempt to
induce any customer, supplier or licensor of the Company as of the Closing Date who is located in a Restricted Territory to
cease or modify doing Business with the Company as conducted on the Closing Date; provided, however, that the restrictions
set forth in this Section 5.15(a) shall not (i) restrict the Restricted Parties from engaging in any activities carried on by the
Restricted Parties as of the Closing Date to the extent they do no directly overlap with the Business, (ii) restrict the ability
of the Restricted Parties to participate in projects in which the Restricted Parties may be required to engage in business
(including, but not limited to the purchase of Competitive Products) with a Competing Business provided that, for each
project, such business constitutes less than twenty percent (20%) of the total estimated value of such project, and (iii) restrict
the Restricted Parties from acquiring or having an ownership interest in any entity engaged in a Competing Business if (x) the
Restricted Parties’ ownership constitutes twenty percent (20%) or less of such entity whose securities have been registered
under the Securities Act of 1933, as amended, or Section 12 of the Securities Exchange Act of 1934, as amended, (y) sales
generated by such entity from Competitive Products represent less than twenty percent (20%) of the aggregate annual sales
revenues of such entity or (z) if the net asset value attributable to such entity’s Competing Business during the most recent
fiscal year does not exceed $5 million.

(b) Seller shall not (and shall cause Seller’s controlled Affiliates not to) directly, or through
directing a third party to, until the third (3rd) anniversary of Closing, (i) induce or attempt to induce any Person who was an
employee of the Company on the date of this Agreement or the Closing Date to leave the employ of the Company, or (ii)
hire any person who was an employee of the Company on the date of this Agreement or the Closing Date, except, in the case
of each of clauses (i) and (ii), (x) as part of (or arising from) a general solicitation, search, or advertisement for employees
or consultants through public advertisements not targeted at such employees or (y) those employees whose employment is
terminated by the Company after the Closing Date.

(c) Seller and Buyer agree that the covenants and provisions in this Section 5.15 are reasonable
in duration and scope. It is the intention of the Seller and Buyer that if any of the restrictions or covenants contained in this
Section 5.15 is held to be for a length of time or scope which is not permitted by applicable Law or in any way construed to be
too broad or to any extent invalid, such provision shall not be construed to be null, void and of no effect, but to the extent such
provision would be valid or enforceable under applicable Law, the courts of the State of Delaware shall construe and interpret
or reform Section 5.15(a) or Section 5.15(b), as applicable, to provide for a covenant having the maximum enforceable time
period, scope and other provisions, in each case not greater than those contained in Section 5.15(a) or Section 5.15(b), as
shall be valid and enforceable under such applicable Law.

5.16 Supplier Agreement. Seller shall cause the Company to use commercially reasonable efforts to enter
into a Supplier Agreement prior to or concurrently with the Closing on terms and conditions that are at least as favorable
in the aggregate to the Company as the terms of the Company’s arrangement with such supplier as of the date of this
Agreement. In the event the Company has not entered into a
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Supplier Agreement prior to the Closing, until such time as the Company enters into a Supplier Agreement, but no later than
six (6) months after the Closing Date, the Transition Services Agreement will provide the Company with the right to continue
to procure supplies from Supplier No. 1 in the same manner as if the Company were still an Affiliate of Seller.

VI.
CONDITIONS TO CLOSING.

6.1 Conditions to Obligations of Buyer and Seller. The obligations of Buyer and Seller to consummate the
transactions contemplated hereby shall be subject to the fulfillment at or prior to the Closing of the following conditions:

(a) The notifications of Buyer and Seller pursuant to the HSR Act, if any, shall have been made
and the applicable waiting period and any extensions thereof shall have expired or been terminated, and all approvals required
under any other applicable Laws shall have been obtained or any applicable waiting periods thereunder (and any extensions
thereof) shall have expired or been terminated.

(b) Consummation of the transactions contemplated hereby shall not have been restrained,
enjoined or otherwise prohibited or made illegal by any applicable Law.

6.2 Conditions to Obligations of Buyer. The obligations of Buyer to consummate the transactions
contemplated hereby shall be subject to the fulfillment at or prior to the Closing of the following additional conditions:

(a) The representations and warranties contained in Article III of this Agreement shall be true and
correct both when made and as of the Closing Date, or in the case of representations and warranties that are made as of
a specified date, such representations and warranties shall be true and correct as of such specified date, except where the
failure to be so true and correct (without giving effect to any limitation or qualification as to “materiality” (including the
word “material”) or “Material Adverse Effect” set forth therein) would not, individually or in the aggregate, reasonably be
expected to have a Material Adverse Effect, other than the representations and warranties set forth in Sections 3.2 and 3.4,
which shall be true and correct in all respects, or prevent, materially delay or materially impede the performance by Seller of
its obligations under this Agreement or the consummation of the transactions contemplated hereby.

(b) Seller shall have in all material respects duly performed and complied with all agreements,
covenants and conditions required by this Agreement to be performed or complied with by Seller at or prior to the Closing.

(c) From the date hereof through the Closing, there shall not have occurred any event,
circumstance, development, change or effect that has had or would reasonably be expected to have, individually or in the
aggregate, a Material Adverse Effect.

(d) Seller shall have delivered to Buyer a certificate, dated as of the Closing Date, signed by a
duly authorized officer of Seller certifying as to compliance with the matters described in Section 6.2(a), Section 6.2(b) and
Section 6.2(c).

(e) Seller and the Company shall have delivered to Buyer duly executed counterparts of a
transition services agreement in form and substance mutually acceptable to Seller and Buyer (the “Transition Services
Agreement”).
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6.3 Conditions to Obligations of Seller. The obligations of Seller to consummate the transactions
contemplated hereby shall be subject to the fulfillment at or prior to the Closing of the following additional conditions:

(a) The representations and warranties contained in Article IV of this Agreement shall be true and
correct both when made and as of the Closing Date, or in the case of representations and warranties that are made as of
a specified date, such representations and warranties shall be true and correct as of such specified date, except where the
failure to be so true and correct (without giving effect to any limitation or qualification as to “materiality” (including the
word “material”) or “Material Adverse Effect” set forth therein) would not, individually or in the aggregate, reasonably be
expected to have a Material Adverse Effect, other than the representations and warranties set forth in Section 4.2, which
shall be true and correct in all respects, or prevent, materially delay or materially impede the performance by Buyer of its
obligations under this Agreement or the consummation of the transactions contemplated hereby.

(b) Buyer shall have in all material respects duly performed and complied with all agreements,
covenants and conditions required by this Agreement to be performed or complied with by Buyer at or prior to the Closing.

(c) Seller shall have delivered to Buyer a certificate, dated as of the Closing Date, executed by an
officer of Seller, certifying the fulfillment of the conditions specified in Sections 6.3(a) and 6.3(b).

(d) Buyer shall have delivered to Seller a duly executed counterpart of the Transition Services
Agreement.

6.4 Frustration of Closing Conditions. Neither Seller nor Buyer may rely on the failure of any condition
set forth in this Article VI to be satisfied if such failure was primarily caused by such party’s failure to comply with any
provision of this Agreement.

VII.
TERMINATION.

7.1 Termination. This Agreement may be terminated and the transactions contemplated hereby may be
abandoned:

(a) at any time, by mutual written agreement of Seller and Buyer;

(b) by either Buyer or Seller, by written notice to the other party if:

(i) at any time after October 31, 2021 (the “Outside Date”), provided, however, that in
the event a final determination from the applicable Governmental Entity with respect to any approval required
under Section 6.1(a) has not been received by the Outside Date, the Outside Date shall automatically be extended
until the receipt of such final determination (but in no event shall the Outside Date be extended past 180 days after
the original Outside Date), provided further, that the right to terminate this Agreement pursuant to this Section
7.1(b)(i) shall not be available to any party whose breach of any provision of this Agreement results in the failure
of the Closing to be consummated by such time; or

(ii) a court of competent jurisdiction shall have issued an Order permanently restraining
or prohibiting the transactions contemplated by this Agreement, and such Order shall have become final and
nonappealable; provided, however, that the right to terminate this Agreement
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under this Section 7.1(b)(ii) shall not be available to a party if such Order was primarily due to the failure of such
party to perform any of its obligations under this Agreement;

(c) by Buyer, upon written notice to Seller, if Seller breaches or fails to perform in any respect any
of its representations, warranties or covenants contained in this Agreement and such breach or failure to perform (A) would
give rise to the failure of a condition set forth in Section 6.2(a) or Section 6.2(b), (B) cannot be or has not been cured within
fifteen (15) days following delivery of written notice of such breach or failure to perform and (C) has not been waived by
Buyer; provided, that the right to terminate this Agreement pursuant to this Section 7.1(c) shall not be available to Buyer if
the failure of Buyer to fulfill any of its obligations under this Agreement has been the primary cause of, or resulted in, such
breach; or

(d) by Seller, upon written notice to Buyer, if Buyer breaches or fails to perform in any respect any
of its representations, warranties or covenants contained in this Agreement and such breach or failure to perform (A) would
give rise to the failure of a condition set forth in Section 6.3(a) or Section 6.3(b) (B) cannot be or has not been cured within
fifteen (15) days following delivery of written notice of such breach or failure to perform and (C) has not been waived by
Seller; provided, that the right to terminate this Agreement pursuant to this Section 7.1(d) shall not be available to Seller if
the failure of Seller to fulfill any of its obligations under this Agreement has been the primary cause of, or resulted in, such
breach.

7.2 Procedure and Effect of Termination. In the event of the termination of this Agreement and the
abandonment of the transactions contemplated by this Agreement pursuant to Section 7.1 hereof, this Agreement shall
become void and there shall be no Liability on the part of any party hereto except (a) the provisions and obligations provided
for in Section 1.1, Section 5.4, Section 5.5, this Section 7.2, and Article IX hereof shall survive any such termination of this
Agreement.
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VIII.
SURVIVAL OF REPRESENTATIONS, WARRANTIES AND COVENANTS.

8.1 Survival of Representations, Warranties and Covenants. None of the representations and warranties
contained herein or in any closing certificate delivered pursuant to this Agreement and, except as set forth in this Section
8.1, none of the covenants and agreements contained herein that are to be performed prior to the Effective Time will survive
the Closing. The parties hereto acknowledge and agree that, in the event the Closing occurs, no party may bring a cause of
action against any other party claiming, based upon or arising out of a breach of any of the representations and warranties set
forth herein or the covenants and agreements contained herein that are to be performed prior to the Effective Time; provided,
however, that nothing shall limit the ability of the parties to bring a cause of action for Fraud. This Section 8.1 shall not limit
any covenant or agreement of the parties under Section 5.10 or any provision that by its terms contemplates performance
effective as of or after the Closing or the bringing of any cause of action claiming, based upon or arising out of any breach
thereof.

IX.
MISCELLANEOUS.

9.1 Notices. All notices, requests, demands, waivers and communications required or permitted to be given
under this Agreement shall be in writing and shall be deemed to have been duly given if delivered (i) by hand (including
by reputable overnight courier), (ii) by mail (certified or registered mail, return receipt requested) or (iii) by electronic
transmission (receipt of which is confirmed):

(a) If to Buyer, to:

Novanta Corporation
125 Middlesex Turnpike
Bedford, MA 01730
Attention: Robert Buckley
Email: robert.buckley@novanta.com

with a copy (which will not constitute notice) to:

Jenner & Block LLP
353 N. Clark St.
Chicago, Illinois 60654
Attention: Thomas Monson, Esq.
Email: tmonson@jenner.com

(b) If Seller, to:

Schneider Electric Motion USA, Inc.
c/o Schneider Electric USA, Inc.
38 Neponset Avenue
Foxboro, MA 02035
Attention: Peter Wexler, Senior Vice President and Group General Counsel

Joy Chen, Senior Legal Counsel, Mergers & Acquisitions
Email: peter.wexler@se.com

joy.chen@se.com

with a copy (which will not constitute notice) to:
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Hinckley Allen & Snyder LLP
100 Westminster Street
Suite 1500
Providence, Rhode Island 02903
Attention: Joseph Kuzneski, Esq.
Email: jkuzneski@hinckleyallen.com

or to such other Person or address as any party shall specify by notice in writing to the other party. All such notices, requests,
demands, waivers and communications shall be deemed to have been given (x) on the date on which so hand-delivered, (y)
if sent by mail, the third Business Day following the date on which so mailed and (z) if sent by electronic transmission, upon
confirmation of receipt.

9.2 Exhibits and Schedules. For purposes of the representations and warranties of Seller contained herein,
disclosure in any section of the Disclosure Schedule of any facts or circumstances shall be deemed to be adequate response
and disclosure of such facts or circumstances with respect to all representations or warranties by such entities calling
for disclosure of such information, if it is reasonably apparent from a disclosure item or the documentation referenced
that another disclosure section is also applicable. The inclusion of any matter, information or item in any section of the
Disclosure Schedule shall not be deemed to constitute an admission of any Liability by Seller or the Company to any third
party or otherwise imply that any such matter, information or item is material or creates a measure for materiality for the
purposes of this Agreement.

9.3 Entire Agreement; Amendments and Waivers. This Agreement (including the Schedules and exhibits
hereto) and the Confidentiality Agreement represent the entire understanding and agreement among the parties hereto with
respect to the subject matter hereof. This Agreement supersedes all prior and contemporaneous agreements, arrangements,
Contracts, discussions, negotiations, undertakings and understandings (whether written or oral) between the parties with
respect to such subject matter (other than the Confidentiality Agreement). This Agreement can be amended, supplemented
or changed, and any provision hereof can be waived, only by written instrument making specific reference to this Agreement
signed by the party against whom enforcement of any such amendment, supplement, modification or waiver is sought. No
action taken pursuant to this Agreement, including any investigation by or on behalf of any party, shall be deemed to
constitute a waiver by the party taking such action of compliance with any representation, warranty, covenant or agreement
contained herein. The waiver by any party hereto of a breach of any provision of this Agreement shall not operate or be
construed as a further or continuing waiver of such breach or as a waiver of any other or subsequent breach. No failure on
the part of any party to exercise, and no delay in exercising, any right, power or remedy hereunder shall operate as a waiver
thereof, nor shall any single or partial exercise of such right, power or remedy by such party preclude any other or further
exercise thereof or the exercise of any other right, power or remedy. The parties hereto have voluntarily agreed to define their
rights, Liabilities and obligations with respect to the transactions contemplated by this Agreement exclusively in contract
pursuant to the express terms and provisions of this Agreement, and the parties hereto expressly disclaim that they are owed
any duties or are entitled to any remedies not expressly set forth in this Agreement. The sole and exclusive remedies for any
breach of the terms and provisions of this Agreement (including any representations and warranties set forth herein, made
in connection herewith or as an inducement to enter into this Agreement) or any claim or cause of action otherwise arising
out of or related to the transactions contemplated by this Agreement shall be those remedies available at Law or in equity
for breach of contract against the parties to this Agreement only (as such contractual remedies have been further limited or
excluded pursuant to the express terms of this Agreement), and the parties hereby agree that neither party hereto shall have
any remedies or causes of action (whether in contract, tort or otherwise) for any statements, communications, disclosures,
failures to disclose, representations or warranties not explicitly set forth in this Agreement.
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9.4 Severability. Should any provision of this Agreement for any reason be declared invalid or
unenforceable, such decision shall not affect the validity or enforceability of any of the other provisions of this Agreement,
which other provisions shall remain in full force and effect and the application of such invalid or unenforceable provision to
Persons or circumstances other than those as to which it is held invalid or unenforceable shall be valid and be enforced to the
fullest extent permitted by Law.

9.5 Binding Effect; Assignment. This Agreement and all of the provisions hereof shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, executors, successors and permitted assigns, but except
as contemplated herein, neither this Agreement nor any of the rights, interests or obligations hereunder shall be assigned,
directly or indirectly, by any party without the prior written consent of the other party.

9.6 No Third-Party Beneficiaries.

(a) Except as provided in Section 9.6(b), this Agreement is not intended and shall not be deemed
to confer upon or give any Person except the parties hereto and their respective successors and permitted assigns any remedy,
claim, Liability, reimbursement, cause of action or other right under or by reason of this Agreement.

(b) The provisions of Sections 9.14, 9.15, and 9.16 are intended to be for the benefit of, and
enforceable by, the persons referenced therein, and each such person shall be a third party beneficiary thereof.

9.7 Fees and Expenses. Subject to Section 2.1 and Section 5.7(e), whether or not the transactions
contemplated by this Agreement are consummated, each party hereto shall pay all fees and expenses incurred by it or on
its behalf in connection with this Agreement, and the consummation of the transactions contemplated hereby. Buyer shall
be liable for and shall pay all applicable filing fees and other charges for the filings required under the HSR Act and any
applicable non-US antitrust Laws by all parties.

9.8 Counterparts; Effectiveness. This Agreement may be executed manually, by electronic transmission, or
by facsimile by the parties hereto, in any number of counterparts, each of which shall be deemed an original, but all of which
together shall constitute one and the same instrument, and shall become effective when one or more counterparts have been
signed by each party hereto and delivered to the other party hereto.

9.9 Interpretation. The article and section headings contained in this Agreement are solely for the purpose
of reference, are not part of the agreement of the parties and shall not in any way affect the meaning or interpretation of
this Agreement. When a reference is made in this Agreement to an Article, a Section, Exhibit or Schedule, such reference
shall be to an Article of, a Section of, or an Exhibit or Schedule to, this Agreement unless otherwise indicated. The word
“including” or any variation thereof means “including, without limitation” and shall not be construed to limit any general
statement that it follows to the specific or similar items or matters immediately following it. The words “hereof”, “herein”
and “hereunder” and words of similar import when used in this Agreement shall refer to this Agreement as a whole and
not to any particular provision of this Agreement. Any agreement, instrument or statute defined or referred to herein or in
any agreement or instrument that is referred to herein means such agreement, instrument or statute as from time to time
amended, modified or supplemented, including (in the case of agreements or instruments) by waiver or consent and (in the
case of statutes) by succession of comparable successor statutes and references to all attachments thereto and instruments
incorporated therein. References to a Person are also to its permitted assigns and successors. The definitions contained in
this Agreement are applicable to the singular as well as the plural forms of such terms and to the masculine as well as to the
feminine and neuter genders of such term. All terms defined in this Agreement shall have
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the defined meanings when used in any document made or delivered pursuant hereto unless otherwise defined therein. No
party, or its counsel, shall be deemed the drafter of this Agreement for purposes of construing the provisions of this
Agreement, and all language in all parts of this Agreement shall be construed in accordance with its fair meaning, and not
strictly for or against any party.

9.10 Governing Law. This Agreement and its negotiation, execution, performance or non-performance,
interpretation, termination, construction and all claims or causes of action (whether in contract or tort) that may be based
upon, arise out of, or relate to this Agreement, or the negotiation and performance of this Agreement (including any claim
or cause of action based upon, arising out of or related to any representation or warranty made in connection with this
Agreement or as an inducement to enter this Agreement) (each, a “Covered Matter”), shall be governed by, and construed
in accordance with, the laws of the State of Delaware regardless of Laws that might otherwise govern under any applicable
conflict of laws principles.

9.11 Forum; Service of Process. All Proceedings arising out of or relating to any Covered Matter shall be
heard and determined in the Chancery Court of the State of Delaware and any state appellate court therefrom within the
State of Delaware (or, if the Chancery Court of the State of Delaware declines to accept jurisdiction over a particular matter,
any state or federal court within the State of Delaware) and the parties hereto hereby irrevocably submit to the exclusive
jurisdiction and venue of such courts in any such Proceeding and irrevocably and unconditionally waive the defense of an
inconvenient forum, or lack of jurisdiction to the maintenance of any such Proceeding. The consents to jurisdiction and
venue set forth herein shall not constitute general consents to service of process in the State of Delaware and shall have
no effect for any purpose except as provided in this Section 9.11 and shall not be deemed to confer rights on any Person
other than the parties hereto. Each party hereto agrees that the service of process upon such party in any Proceeding arising
out of or relating to any Covered Matter shall be effective if notice is given by overnight courier at the address set forth in
Section 9.1. Each of the parties also agrees that any final, non-appealable judgment against a party in connection with any
Proceeding arising out of or relating to any Covered Matter shall be conclusive and binding on such party and that such
award or judgment may be enforced in any court of competent jurisdiction, either within or outside of the U.S. A certified or
exemplified copy of such award or judgment shall be conclusive evidence of the fact and amount of such award or judgment.

9.12 WAIVER OF JURY TRIAL. TO THE FULLEST EXTENT PERMITTED BY LAW, THE PARTIES
HERETO HEREBY WAIVE THEIR RESPECTIVE RIGHTS TO A JURY TRIAL OF ANY CLAIM OR CAUSE OF
ACTION BASED UPON OR ARISING OUT OF ANY COVERED MATTER. THE SCOPE OF THIS WAIVER IS
INTENDED TO BE ALL-ENCOMPASSING OF ANY AND ALL DISPUTES THAT MAY BE FILED IN ANY COURT
AND THAT RELATE TO THE SUBJECT MATTER OF THIS AGREEMENT, INCLUDING WITHOUT LIMITATION,
CONTRACT CLAIMS, TORT CLAIMS, BREACH OF DUTY CLAIMS, AND ALL OTHER COMMON LAW AND
STATUTORY CLAIMS. THE PARTIES HERETO ACKNOWLEDGE THAT THIS WAIVER IS A MATERIAL
INDUCEMENT TO ENTER INTO A BUSINESS RELATIONSHIP, THAT EACH HAS ALREADY RELIED ON THE
WAIVER IN ENTERING INTO THIS AGREEMENT AND THAT EACH WILL CONTINUE TO RELY ON THE
WAIVER IN THEIR RELATED FUTURE DEALINGS. THE PARTIES HERETO FURTHER WARRANT AND
REPRESENT THAT EACH HAS REVIEWED THIS WAIVER WITH ITS LEGAL COUNSEL, AND THAT EACH
KNOWINGLY AND VOLUNTARILY WAIVES ITS JURY TRIAL RIGHTS FOLLOWING CONSULTATION WITH
LEGAL COUNSEL. THIS WAIVER IS IRREVOCABLE, MEANING THAT IT MAY NOT BE MODIFIED EITHER
ORALLY OR IN WRITING, AND THE WAIVER SHALL APPLY TO ANY SUBSEQUENT AMENDMENTS,
RENEWALS, SUPPLEMENTS OR MODIFICATIONS TO THIS AGREEMENT OR TO ANY OTHER DOCUMENTS
OR AGREEMENTS RELATING TO THE TRANSACTIONS
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CONTEMPLATED HEREBY. IN THE EVENT OF LITIGATION, THIS AGREEMENT MAY BE FILED AS A
WRITTEN CONSENT TO A TRIAL BY THE COURT.

9.13 Specific Performance.

(a) The parties hereto agree that irreparable damage would occur in the event that any of the
provisions of this Agreement were not performed by the parties hereto in accordance with their specific terms or were
otherwise breached. It is accordingly agreed that Buyer, on the one hand, and Seller, on the other hand, shall be entitled to an
injunction or injunctions to prevent breaches or threatened breaches of this Agreement and to enforce specifically the terms
and provisions hereof in any court of competent jurisdiction and that this shall include the right of Seller to cause Buyer,
on the one hand, and the right of Buyer to cause Seller, on the other hand, to fully perform the terms of this Agreement
to the fullest extent permissible pursuant to this Agreement and applicable Law and to thereafter cause this Agreement and
the transactions contemplated hereby to be consummated on the terms and subject to the conditions thereto set forth in this
Agreement. Such remedies shall, however, be cumulative and not exclusive and shall be in addition to any other remedies
which any party may have under this Agreement or otherwise. Each of the parties hereto hereby waives (i) any defenses in
any action for specific performance, including the defense that a remedy at Law would be adequate and (ii) any requirement
under any Law to post a bond or other security as a prerequisite to obtaining equitable relief. If any party brings any action
to enforce specifically the performance of the terms and provisions hereof by any other party, the Outside Date shall be
automatically extended for so long as the party bringing such action is actively seeking a court order for an injunction or
injunctions or to specifically enforce the terms and provisions of this Agreement.

(b) In the event that Seller brings an action for specific performance pursuant to this Section 9.13,
and a court rules that Buyer breached this Agreement in connection with its failure to effect the Closing in accordance
with Article II, but such court declines to enforce specifically the obligations of Buyer to effect the Closing in accordance
with Article II, then, in addition to the right of Seller to terminate this Agreement pursuant to Section 7.1, Seller shall be
entitled to pursue all applicable remedies at Law. For the avoidance of doubt, in no event shall the exercise of Seller’s right
to seek specific performance pursuant to this Section 9.13 reduce, restrict or otherwise limit Seller’s right to terminate this
Agreement pursuant to Section 7.1 and/or pursue all applicable remedies at Law.

9.14 Non-Recourse. Subject to this Section 9.14, this Agreement may only be enforced against, and any
claim or cause of action based upon, arising out of, or related to this Agreement may only be brought against the entities
that are expressly named as parties hereto and then only with respect to the specific obligations set forth herein with respect
to such party. Except to the extent a named party to this Agreement (and then only to the extent of the specific obligations
undertaken by such named party in this Agreement), no past, present or future director, officer, employee, incorporator,
member, partner, stockholder, Affiliate, agent, attorney, or other representative of any party hereto shall have any Liability
(whether in contract or in tort, in law or in equity, or based upon any theory that seeks to impose Liability of an entity party
against its owners or Affiliates) for any obligations or Liabilities of any party hereto under this Agreement or for any claim
based on, in respect of, or by reason of, the transactions contemplated hereby or in respect of any oral representations made
or alleged to have been made in connection herewith.

9.15 Legal Representation. Buyer hereby agrees its own behalf and on behalf of its directors, members,
partners, officers, employees and Affiliates (including, after the Closing, the Company), and each of their successors and
assigns (all such parties, the “Waiving Parties”), that Hinckley Allen & Snyder LLP (or any successor) may represent any or
all of Seller or its Affiliates (the “Seller Group”) or any director, member, partner, officer, employee or Affiliate of the Seller
Group in connection with any dispute, litigation, claim, Proceeding or obligation arising out of or relating to this Agreement,
any agreements contemplated by this Agreement or the transactions contemplated hereby or thereby (any such
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representation, the “Post-Closing Representation”) notwithstanding its representation of the Company in connection with
this Agreement and the transactions contemplated hereby, and Buyer on behalf of itself and the Waiving Parties hereby
consents thereto and irrevocably waives (and will not assert) any conflict of interest arising therefrom or relating thereto
in connection with the Post-Closing Representation, provided, however, that the parties agree to take all steps reasonably
necessary to ensure that any attorney-client privilege attaching as a result of Hinckley Allen & Snyder LLP representing
the Company will survive the Closing, and remain in effect and be controlled by the Company. Buyer, for itself and the
Waiving Parties, hereby irrevocably acknowledges and agrees that all communications between the Seller Group and their
counsel prior to the Closing, including Hinckley Allen & Snyder LLP, made substantially in connection with the negotiation,
preparation, execution, delivery and performance under this Agreement, any agreements contemplated by this Agreement
or the transactions contemplated hereby or thereby that were privileged communications between the Seller Group, the
Company, and such counsel prior to the Closing, shall continue from and after the Closing to be privileged and that neither
Buyer, the Waiving Parties, nor any Person purporting to act on behalf of or through Buyer or any of the Waiving Parties,
will seek to obtain the same by any process. From and after the Closing, Buyer, on behalf of itself and the Waiving Parties,
waives and will not assert any attorney-client privilege with respect to any communication between Hinckley Allen & Snyder
LLP or any Person in the Seller Group occurring prior to the Closing in connection with any Post-Closing Representation.

9.16 Release. Effective as of the Closing Date, except for any rights or obligations under this Agreement
or any instrument delivered in connection herewith, each of Buyer on behalf of itself and its Subsidiaries and Affiliates
(including, after the Closing, the Company) and each of its current and former officers, directors, employees, partners,
members, advisors, successors and assigns (collectively, the “Releasing Parties”), hereby irrevocably and unconditionally
releases and forever discharges Seller, its Affiliates, each of their direct and indirect equityholders, and each of their
respective current and former officers, directors, employees, partners, managers, advisors, successors and assigns
(collectively, the “Released Parties”), of and from any and all actions, causes of action, suits, proceedings, executions,
judgments, duties, debts, dues, accounts, bonds, Contracts and covenants (whether express or implied), and claims and
demands whatsoever whether in Law or in equity which the Releasing Parties may have against each of the Released Parties,
now or in the future, in each case in respect of any cause, matter or thing relating to any of the Released Parties occurring or
arising on or prior to the date of this Agreement.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year first above
written.

SELLER:

SCHNEIDER ELECTRIC HOLDINGS, INC.

By: /s/ Peter Wexler
Name: Peter Wexler
Title: President

[Signature Page to Stock Purchase Agreement]
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BUYER:

NOVANTA CORPORATION

By: /s/ Robert J. Buckley
Name: Robert J. Buckley
Title: CFO

[Signature Page to Stock Purchase Agreement]

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 2.2
Execution Version

STOCK PURCHASE AGREEMENT

among

NOVANTA CORPORATION,

NOVANTA TECHNOLOGIES (SUZHOU) CO. LTD,

ATI INDUSTRIAL AUTOMATION, INC.,

ATI INDUSTRIAL AUTOMATION (LANG FANG) CO., LTD.

and

THE SELLERS PARTY HERETO

Dated as of July 18, 2021
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STOCK PURCHASE AGREEMENT

This Stock Purchase Agreement, dated as of July 18, 2021, (as amended or otherwise modified, this
“Agreement”), is by and among Novanta Corporation, a Michigan corporation (the “U.S. Buyer”), Novanta
Technologies (Suzhou) Co. Ltd., a limited liability company incorporated and existing under the Legal
Requirements of China (the “China Buyer” and, together with the U.S. Buyer, the “Buyer”), ATI Industrial
Automation, Inc., an North Carolina corporation (the “Company”), ATI Industrial Automation (Lang Fang)
Co., Ltd., a limited liability company incorporated and existing under the Legal Requirements of China (the
“China Subsidiary”), the ATI INDUSTRIAL AUTOMATION EMPLOYEE STOCK OWNERSHIP TRUST (the
“ESOP Trust”), acting herein through GreatBanc Trust Company, not in an individual or corporate capacity but
solely as trustee (the “ESOP Trustee”) of the ESOP Trust established in connection with the ATI INDUSTRIAL
AUTOMATION EMPLOYEE STOCK OWNERSHIP PLAN (the “Plan”) (the Plan and the ESOP Trust referred
to herein collectively as the “ESOP”), each of the Persons listed on the Non-ESOP Sellers Schedule hereto
(collectively, the “Non-ESOP Sellers” and, together with the ESOP Trust, the “Sellers”) and BLDP, LLC, a
North Carolina limited liability company, solely in its capacity as the Sellers’ Representative (the “Sellers’
Representative”).

RECITALS

WHEREAS, (a) the ESOP Trust and the Non-ESOP Sellers are the record and beneficial owners of all of
the outstanding shares of Capital Stock of the Company, which, as of the date hereof, consists of 63,000 shares
of Common Stock of the Company, par value $1.00 per share (the “Company Shares”) and (b) the Company is
the record and beneficial owner of all of the registered capital of the China Subsidiary (the “China Shares” and,
together with the Company Shares, the “Shares”);

WHEREAS, the Company desires to sell, transfer and deliver, and the China Buyer desires to acquire, all
of the China Shares and any other Capital Stock of the China Subsidiary, subject to the terms and conditions set
forth in this Agreement;

WHEREAS, the Sellers desire to sell, transfer and deliver, and the Buyer desires to acquire, all of the
Company Shares and any other Capital Stock of the Company, subject to the terms and conditions set forth in this
Agreement; and

WHEREAS, at the Closing, (a) the China Buyer will purchase from the Company, and the Company
will sell to the China Buyer, all of the China Shares and (b) immediately following the foregoing, the Buyer will
purchase from the Sellers, and each Seller will sell to the Buyer, all of the Company Shares, in each case, subject
to the terms and subject to the conditions set forth in this Agreement.

AGREEMENT

NOW THEREFORE, in consideration of the premises and mutual promises herein made, and in
consideration of the representations, warranties, covenants and agreements herein contained, the parties hereto,
intending to be legally bound, hereby agree as follows:

96760364_21
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1. DEFINITIONS; CERTAIN RULES OF CONSTRUCTION.

As used herein, the following terms will have the following meanings:

“1933 Act” means the Securities Act of 1933.

“Accounting Principles” means the following principles: (a) GAAP will apply, as in effect on the date
of the Most Recent Balance Sheet and as applied by the Company in the Reviewed Financials; and (b) purchase
accounting adjustments arising out of the Closing will be disregarded.

“Action” means any claim, action, cause of action, suit (whether in Contract or tort or otherwise),
audit, litigation (whether at law or in equity, whether civil, criminal or administrative), controversy, assessment,
grievance, arbitration, investigation, opposition, interference, hearing, mediation, charge, complaint, demand,
notice, dispute or proceeding to, from, by or before any Governmental Authority.

“Acquired Companies” means, collectively, the Company and each of its direct and indirect Subsidiaries
(including, for the avoidance of doubt, the China Subsidiary).

“Additional Obligation” is defined in Section 6.11.5.

“Adjusted Standalone 2021 EBITDA” means the income (or loss) before income Taxes of the Acquired
Companies, on a consolidated basis, generated during the Earn-Out Period and after adding back or deducting
therefrom only the line items used in the example calculation set forth in Exhibit A, in each case, calculated in
accordance with GAAP, except as otherwise set forth on Exhibit A, and taking into account any other calculation
methodologies or agreements as set forth on Exhibit A.

“Adjustment Escrow Amount” means an amount equal to $2,000,000.

“Adjustment Escrow Sub-Account” is defined in Section 2.3.

“Affiliate” means, with respect to any specified Person at any time, (a) each Person directly or indirectly
controlling, controlled by or under direct or indirect common control with such specified Person at such time, (b)
each Person who is at such time an officer, manager or director of, or direct or indirect beneficial holder of at least
20% of any class of the equity interests of, such specified Person, (c) each Person that is managed by a common
group of executive officers, managers and/or directors as such specified Person, (d) if such specified Person is
an individual, the members of the immediate family of such Person, (e) the members of the immediate family of
each officer, manager, director or holder described in clause (b) above and (f) each Person of which such specified
Person or an Affiliate (as defined in the foregoing clauses (a) through (e)) thereof directly or indirectly beneficially
owns at least 20% of any class of equity interests at such time. For the avoidance of doubt, neither GreatBanc
Trust Company nor any qualified retirement plan or trust of which GreatBanc Trust Company is a trustee or other
fiduciary (other than the ESOP Trust) shall be deemed to be an Affiliate of the Acquired Companies.

“Agreement” is defined in the Preamble.

“Ancillary Agreements” means the Escrow Agreement, the NC Lease and the China Share Transfer
Agreement.
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“Assets” means, with respect to each Acquired Company, such Acquired Company’s properties, rights and
assets, whether real or personal, whether tangible or intangible and whether or not located on the Real Property
or in the possession of any employee or service provider of an Acquired Company, including all assets reflected
in the Most Recent Balance Sheet or acquired after the Most Recent Balance Sheet Date (except for such assets
which have been sold or otherwise disposed of since the Most Recent Balance Sheet Date in the Ordinary Course
of Business).

“Business” means the businesses conducted or actively being planned to be conducted by the Acquired
Companies.

“Business Day” means any weekday other than a weekday on which banks in China and New York, New
York are authorized or required to be closed.

“Buyer” is defined in the Preamble.

“Buyer Indemnified Person” is defined in Section 8.1.1.

“Cash and Cash Equivalents” means the cash and liquid cash equivalents (with original maturities of three
(3) months or less) of the Acquired Companies as of the close of business on the date immediately preceding
the Closing Date (provided it is not utilized to pay Debt, Transaction Expenses, a distribution or dividend to the
Sellers or similar items or to satisfy any other liabilities not otherwise reflected on the Most Recent Balance Sheet
after such time and prior to the Closing), determined in accordance with GAAP, calculated net of any outstanding
checks, wires in transit and customer deposits or prepayments, and excluding any Restricted Cash.

“Cap” is defined in Section 8.1.1(iii).

“Capital Stock” means any and all shares, interests, participations or other equivalents (however
designated) of capital stock of a corporation and any and all ownership interests in a Person (other than a
corporation), including membership interests, partnership interests, joint venture interests and beneficial interests,
and any and all warrants, options or rights to purchase or otherwise acquire any of the foregoing.

“CARES Act” means the Coronavirus Aid, Relief, and Economic Security Act, Pub. L. 116–13 and
any similar or successor legislation, executive order or executive memo relating to the COVID-19, as well as
any applicable guidance issued thereunder or relating thereto (including, without limitation, IRS Notice 2020-65,
2020-38 IRB, and the Memorandum on Deferring Payroll Tax Obligations in Light of the Ongoing Covid-19
Disaster, dated August 8, 2020), and any subsequent Legal Requirement intended to address the consequences of
the COVID-19, including the Health and Economic Recovery Omnibus Emergency Solutions Act.

“Carveout Escrow Amount” means an amount equal to $5,000,000; provided, that such amount may be
reduced in accordance with Schedule 8.1.1(f).

“Carveout Escrow Sub-Account” is defined in Section 2.3.

“China” means the People’s Republic of China excluding, solely for the purposes of this Agreement, the
Special Administrative Regions of Hong Kong and Macao and the territory of Taiwan.
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“China Landlord” means Xianghe Peacock City Real Estate Development Co., Ltd.

“China Lease” means that certain the Premise Lease Contract, dated as of June 6, 2017, by and between
the China Landlord and the China Subsidiary (as successor in interest to the Company).

“China Lease Confirmation Letter” means a confirmation letter in the form of Exhibit B.

“China Shares” is defined in the Recitals.

“China Share Transfer Agreement” means a local share transfer agreement between the China Buyer
and the Company as may be required by the Governmental Authority in China to effect the China Subsidiary
Acquisition substantially in the form of Exhibit C.

“China Subsidiary Acquisition” is defined in Section 2.1.1.

“Closing” is defined in Section 2.2.

“Closing Certificate” is defined in Section 2.4.

“Closing Date” means the date on which the Closing actually occurs.

“Code” means the U.S. Internal Revenue Code of 1986, as amended.

“Company” is defined in the Preamble.

“Company 401(k) Plan” is defined in Section 6.13.6.

“Company Intellectual Property Rights” means all Intellectual Property Rights owned or purported to be
owned by the Acquired Companies or used by the Acquired Companies in connection with the Business, including
the Company Registrations and all Intellectual Property Rights in and to Company Technology.

“Company Plan” is defined in Section 3.16.2.

“Company Registrations” is defined in Section 3.13.3.

“Company Shares” is defined in the Recitals.

“Company Technology” means any and all Technology (a) used in connection with the Business or
(b) owned or purported to be owned by the Acquired Companies, including, in each case, for the avoidance of
doubt, any such Technology in the possession of any employee or service provider of an Acquired Company.

“Company’s Knowledge” (or similar phrase) means the knowledge after reasonable inquiry of any of the
individuals listed on the Knowledge Parties Schedule attached hereto.

“Compensation” means, with respect to any Person, all wages, salaries, guaranteed payments,
commissions, incentives, consulting fees, compensation, remuneration, bonuses or benefits of any kind or
character whatever (including issuances or grants of equity interests), required to be made or
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that have been made directly or indirectly by an Acquired Company to such Person or Affiliates of such Person or
to any of such Person’s beneficiaries.

“Confidential Information” means any and all information of the Acquired Companies except as limited
by the last sentence hereof. Confidential Information also includes, without limitation, the information and data
obtained by any Person during the period of such Person’s employment by or affiliation with any Acquired
Company concerning the Business and affairs of the Acquired Companies, information obtained as a result of
such Person’s direct or indirect ownership interest in the Acquired Companies, information concerning acquisition
opportunities in or reasonably related to the Acquired Companies’ Business or specialized industry information
of which such Person becomes aware while employed or affiliated with any Acquired Company, the persons
or entities that are current, former or prospective suppliers or customers of any one or more of them, as well
as development, transition and transformation plans, methodologies and methods of doing business, strategic,
marketing and expansion plans, including without limitation plans regarding planned and potential sales, financial
and business plans, employee lists and telephone numbers, locations of sales representatives, new and existing
programs and services, prices and terms, customer service, integration processes, requirements and costs of
providing service, support and equipment, and any work product, summary, or other material in whatever form
or medium prepared by such Person incorporating or derived from any of the foregoing. Confidential Information
does not include information that is generally available to the public, other than through unauthorized disclosure
by any Person or information that is lawfully and in good faith made available to a Person by a third party who
is under no obligation of confidence to the Buyer or any of its Subsidiaries or Affiliates (including the Acquired
Companies).

“Consolidated Group” is defined in Section 6.11.1.

“Contemplated Transactions” means, collectively, the transactions contemplated by this Agreement,
including (a) the acquisition of the China Shares, (b) the acquisition of the Company Shares and (c) the execution,
delivery and performance of the Ancillary Agreements.

“Contract” means, with respect to any Person, any contract, agreement, deed, mortgage, lease, sublease,
license, indenture, note, bond, loan, guaranty, or other legally enforceable commitment, promise, undertaking,
arrangement, or understanding, in each case whether written or oral, to which or by which such Person is a party
or is otherwise bound (including, for the avoidance of doubt, purchase orders).

“Courts” is defined in Section 11.11.1.

“COVID-19” means the novel coronavirus disease, COVID-19 virus (SARS-COV-2 and all related strains
and sequences) or mutation (or antigenic shift or drift) thereof or a disease or public health emergency resulting
therefrom.

“COVID-19 Measures” means any quarantine, “shelter in place,” “stay at home,” social distancing, shut
down, closure, sequester or other action, in each case, required by any Governmental Authority in connection with
or in response to COVID-19, including, but not limited to, the CARES Act.
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“Debt” means, with respect to any Person and without duplication of any item included in the calculation
of Transaction Expenses, all obligations (including all obligations in respect of principal, accrued interest,
penalties, fees and premiums) of such Person (a) for borrowed money (including overdraft facilities) or in
respect of loans or advances (including, in any case, any prepayment premiums due or arising as a result of
the consummation of the Contemplated Transactions), (b) evidenced by notes, bonds, debentures or similar
Contracts, (c) for deferred rent or the deferred purchase price of property, goods or services (other than trade
payables or accruals incurred in the Ordinary Course of Business and reflected on the Post-Closing Statement, but
including any deferred purchase price Liabilities, earnouts, contingency payments, installment payments, seller
notes, promissory notes, or similar Liabilities, in each case, related to past acquisitions and, for the avoidance
of doubt, in each case, whether or not contingent), (d) under capital leases (in accordance with GAAP), (e) in
respect of letters of credit and bankers’ acceptances (in each case if drawn), (f) for deferred revenue, other than to
the extent there is a corresponding amount of cash included in Restricted Cash for the specific deferred revenue
liability, (g) amounts owed by the Company to any Person in connection with the redemption of Shares distributed
out of the ESOP, (h) in respect of (1) deferred Compensation for services (including the employer portion of all
Taxes arising with respect thereto, without regard to the ability of the Acquired Companies to defer such Taxes
under the CARES Act), (2) any unsatisfied obligation for “withdrawal liability” to a “multiemployer plan” as such
terms are defined under ERISA or (3) unpaid bonuses, commissions and other Compensation (whether or not due),
including the employer portion of all Taxes arising with respect thereto, (i) in respect of outstanding severance or
termination obligations to employees or other service providers whose employment or engagement was terminated
prior to or as of the Closing (including the employer portion of all Taxes arising with respect thereto, without
regard to the ability of the Acquired Companies to defer such Taxes under the CARES Act), (j) any payroll Tax
obligations deferred under the CARES Act of otherwise in connection with the COVID-19, (k) for Contracts
relating to interest rate protection, swap Contracts and collar Contracts (including the adjustment for any “in the
money” value thereof), (l) in respect of all Pre-Closing Taxes, (m) in respect of outstanding fees, expenses or other
amount owed to the ESOP or the ESOP Trustee, and (n) in the nature of guarantees of the obligations described in
clauses (a) through (m) above of any other Person (other than an Acquired Company).

“Deductible” is defined in Section 8.1.2.

“Direct Claim” is defined in Section 8.4.

“Disclosed Contract” is defined in Section 3.19.2.

“Dispute Notice” is defined in Section 2.6.

“Earn-Out Payment” means an amount equal to (a) 15 multiplied by Adjusted Standalone 2021 EBITDA
minus (b) $172 million; provided, that if such amount is a negative number, the Earn-Out Payment shall be $0.

“Earn-Out Period” means the 12-month fiscal period of the Acquired Companies ending December 31,
2021.

“Employee Plan” is defined in Section 3.16.1.
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“Encumbrance” means any charge, claim, community or other marital property interest, condition,
equitable interest, lien, license, option, pledge, security interest, mortgage, deed of trust, right of way, easement,
encroachment, servitude, right of first offer or first refusal, buy/sell Contract and any other restriction,
encumbrance or covenant with respect to, or condition governing the use, construction, voting (in the case of any
security or equity interest), transfer, receipt of income or exercise of, any other attribute of ownership.

“Enforceability Exceptions” means applicable bankruptcy, insolvency, reorganization, moratorium,
liquidation and other similar Legal Requirements and principles of equity affecting creditors’ rights and remedies
generally and enforceability which may be subject to equitable defenses and the discretion of the court.

“Enterprise Value” is defined in Section 2.3.

“Environmental Law” means any Legal Requirement relating to (a) releases or threatened releases of
Hazardous Substances, (b) pollution or protection of the environment or protection of human health or safety (in
relation to exposure to Hazardous Substances), or (c) the manufacture, handling, transport, use, treatment, storage,
or disposal of Hazardous Substances.

“ERISA” means the federal Employee Retirement Income Security Act of 1974, as amended.

“ERISA Affiliate” means any Person treated at any relevant time as a single employer under Code Section
414 or Section 4001 of ERISA with any of the Acquired Companies.

“Escrow Agent” means PNC Bank, National Association.

“Escrow Agreement” means the escrow agreement substantially in the form of Exhibit D.

“ESOP” is defined in the Preamble.

“ESOP Amendment” means an amendment to the Plan effective as of the Closing Date providing that
(a) the Plan no longer is required to be invested in Company Shares and that the benefits are not required
to be distributed in the form of Company Shares; (b) the Plan shall no longer be considered an “employee
stock ownership plan” (as defined in Section 4975 of the Code); (c) no employees may become participants or
accrue benefits in the Plan on or after the Closing Date; (d) all ESOP participant account balances shall be fully
vested as of the Closing Date; (e) any Earn-Out Payment received by the ESOP Trust will be allocated to the
ESOP participants on the same basis as the Purchase Price, and (f) the ESOP (shall be converted into a defined
contribution plan effective as of the Closing Date, and otherwise in form and substance reasonably satisfactory to
the Buyer and the Company and the ESOP Trustee.

“ESOP Counsel” means Devine, Millimet & Branch, Professional Association.

“ESOP Fairness Opinion” means an opinion given to the ESOP Trustee by the ESOP Trustee’s
Independent Financial Advisor to the effect that (a) the purchase price to be received by the ESOP Trust for the
ESOP Shares held by the ESOP Trust and sold by the ESOP Trust pursuant to this Agreement is not less than the
fair market value (as such term is used in determining “adequate consideration” under Section 3(18) of ERISA) of
such ESOP Shares as of the Closing Date, and (b)
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the terms of the Contemplated Transactions, taken as a whole, are fair and reasonable to the ESOP Trust from a
financial point of view

“ESOP Loan” means the non-recourse exempt loan made by the Company to the ESOP Trust evidenced
by that certain Promissory Note dated June 25, 2012 due June 30, 2027 in the original principal amount of
$16,000,000 and secured by the unallocated ESOP Shares.

“ESOP Shares” means the Company Shares owned by the ESOP Trust.

“ESOP Trust” is defined in the Preamble.

“ESOP Trustee” is defined in the Preamble.

“ESOP Trustee’s Independent Financial Advisor” means ComStock Advisors.

“Facilities” means any buildings, plants, improvements or structures located on the Real Property.

“Financials” is defined in Section 3.6.1(b).

“Fundamental Representations” means those representations and warranties set forth in Section 3.1
(Organization), Section 3.2 (Power and Authorization), Section 3.4 (Noncontravention), Section 3.5
(Capitalization of the Acquired Companies), Section 3.9 (Debt), Section 3.13.1 (Intellectual Property Ownership),
Section 3.15 (Tax Matters), Section 3.18 (Environmental Matters), Section 3.27 (No Brokers), Section 4.2 (Power
and Authorization), Section 4.5 (Title) and Section 4.6 (No Brokers).

“GAAP” means generally accepted accounting principles in the United States as in effect from time to
time, except as set forth on the GAAP Exceptions Schedule attached hereto.

“Government Bid” means any quotation, bid or proposal by the Company that, if accepted or awarded,
would lead to a Government Contract.

“Government Contract” means any Contract, task or delivery order, blanket purchase agreement, basic
agreement or binding obligation (whether performed or not) between the Company, on one hand, and a
Governmental Entity.

“Government Order” means any order, writ, judgment, verdict, injunction, decree, stipulation, ruling,
decision, verdict, determination or award made, issued or entered by or with any Governmental Authority.

“Governmental Authority” means any Governmental Entity entitled to exercise any administrative,
executive, judicial, legislative, police, regulatory or taxing authority or power, any court or tribunal (or any
department, bureau or division thereof), or any mediator, arbitrator or arbitral body.

“Governmental Entity” means any United States or China federal, state or local or any foreign
government, or political subdivision thereof, or any multinational organization or authority or any authority,
agency or commission.
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“Hazardous Substance” means any material or substance defined or regulated as a hazardous or toxic
substance, material or waste or as a pollutant or contaminant, or words of similar intent or meaning, pursuant to
any Environmental Law, or for which standards of conduct or liability may be imposed under Environmental Law
due to its hazardous, toxic, dangerous or deleterious properties or characteristics.

“HSR Act” means the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended.

“Inbound IP Contracts” is defined in Section 3.13.4.

“Indemnity Escrow Amount” means an amount equal to $851,000.

“Indemnity Escrow Sub-Account” is defined in Section 2.3.

“Intellectual Property Rights” means the entire right, title, and interest in and to all proprietary rights
of every kind and nature however denominated, throughout the world, including (a) patents, copyrights, mask
work rights, proprietary know-how, confidential information, trade secrets, Software database rights, and all other
proprietary rights in Technology; (b) trademarks, trade names, service marks, service names, brands, trade dress
and logos, and the goodwill and activities associated therewith; (c) social media accounts and handles, domain
names, rights of privacy and publicity, and moral rights; (d) any and all registrations, applications, recordings,
licenses, common-law rights, and contractual rights relating to any of the foregoing; and (e) all Actions and rights
to sue at law or in equity for any past or future infringement or other impairment of any of the foregoing, including
the right to receive all proceeds and damages therefrom, and all rights to obtain renewals, continuations, divisions,
or other extensions of legal protections pertaining thereto.

“Intentional Fraud” means, with respect to a party, an actual and deliberate knowing misrepresentation or
omission of a material fact with respect to the making of any representation or warranty, (x) with respect to the
Company or a Seller, in Article 3 or Article 4, or (y) with respect to Buyer, in Article 5, made with the intention
that the other party will rely thereon to its detriment and upon which the other party actually and reasonably relies
with resulting Losses.

“Interim Financials” is defined in Section 3.6.1(b).

“IP Contracts” is defined in Section 3.13.4.

“Key Employee” means each employee of an Acquired Company listed on the Key Employee Schedule
attached hereto.

“Leased Real Property” is defined in Section 3.12.1.

“Legal Requirement” means any United States and China federal, state or local or any foreign constitution,
law (including common law), statute, standard, ordinance, code, rule, regulation, resolution or promulgation, or
any Government Order, or any license, franchise, permit or similar right granted under any of the foregoing, or any
similar provision having the force or effect of law.

“Liability” means, with respect to any Person, any liability or obligation of such Person whether known
or unknown, whether asserted or unasserted, whether determined, determinable or otherwise, whether absolute or
contingent, whether accrued or unaccrued, whether liquidated or
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unliquidated, whether incurred or consequential, whether due or to become due and whether or not required
pursuant to GAAP to be accrued on the financial statements of such Person.

“Losses” is defined in Section 8.1.1.

“MFS” means Manning, Fulton & Skinner, P.A., a North Carolina corporation.

“Material Adverse Effect” means any event, fact, condition, circumstance, occurrence, change in, or
effect on, the Business, operations, Assets, condition (financial or otherwise), or results of operations of the
Acquired Companies which, when considered either individually or in the aggregate together with all other adverse
events, facts, conditions, circumstances, occurrence, changes or effects with respect to which such phrase is used
in this Agreement, is, or can be reasonably expected to (a) materially and adversely affect the Sellers’ or the
Company’s ability to consummate the Contemplated Transactions on a timely basis or (b) be materially adverse
to the Business, operations, Assets, condition (financial or otherwise), or results of operations of the Acquired
Companies, taken as a whole, or to the ability to operate the Business immediately after the Closing in the manner
operated before Closing; provided, that none of the following events, facts, conditions, circumstances, occurrences,
changes, or effects will be taken into account in determining whether a Material Adverse Effect has occurred or
could reasonably be expected to occur: (i) changes in the United States or world financial, banking or securities
markets, including disruption thereof and any decline in the price of any security or market index or any change in
the prevailing interest rates, or general economic conditions; (ii) any natural or man-made disaster or acts of God,
including hurricanes, inclement weather, floods, fire and tornadoes; (iii) effects arising from war (whether or not
declared), military actions or terrorism; (iv) any epidemic, pandemic or disease outbreak (including COVID-19
and COVID-19 Measures); (v) changes in Legal Requirements or changes in GAAP occurring after the date of this
Agreement; (vi) general political conditions; (vii) any action required by this Agreement or any action taken (or
omitted to be taken) with the written consent of or at the written request of the Buyer; (viii) the announcement or
pendency of the Contemplated Transactions; or (ix) any failure by the Business to meet any internal or published
projections, forecasts or revenue or earnings predictions (it being understood that any cause of any such failure
may be deemed to constitute, in and of itself, a Material Adverse Effect and may be taken into consideration when
determining whether a Material Adverse Effect has occurred); provided, that, notwithstanding the foregoing, any
event, fact, condition, circumstance, occurrence, change or effect referred to in clauses (i), (ii), (iii), (iv), and (vi)
immediately above will be taken into account in determining whether a Material Adverse Effect has occurred or
would reasonably be expected to occur to the extent that such event, occurrence, fact, condition, circumstance,
change or effect has a materially disproportionate adverse effect on the Acquired Companies, taken as a whole,
compared to other participants in the industries in which they operate.

“Most Recent Balance Sheet” is defined in Section 3.6.1(a).

“Most Recent Balance Sheet Date” is defined in Section 3.6.1(a).

“NC Lease” means the lease agreement attached as Exhibit E.

“Notice Period” is defined in Section 8.3.1.

“Off-the-Shelf Software” is defined in Section 3.13.4.
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“Ordinary Course of Business” means an action taken by any Person in the ordinary course of such
Person’s business that is consistent with the past customs and practices of such Person (including past practice with
respect to quantity, amount, magnitude and frequency, standard employment and payroll policies and past practice
with respect to management of working capital) in the normal day-to-day operations of such Person.

“Owned Real Property” is defined in Section 3.12.1.

“Outbound IP Contracts” is defined in Section 3.13.4.

“Passthrough Return” means an income Tax Return for an Acquired Company with respect to which the
items of income and loss of the entity for which such Tax Return is filed flow through such entity to such entity’s
owners, including any IRS Forms 1120-S (and any similar state, local or foreign Tax Returns).

“Payoff Letters” means duly executed payoff letters with respect to the Debt of the Acquired Companies
required to be set forth on Schedule 3.9 to be paid in full at the Closing, which letters shall provide for
the termination of all obligations of the Acquired Companies in respect of, and the automatic release of all
Encumbrances relating to, such Debt and shall otherwise be reasonably acceptable in form and substance to the
Buyer.

“Permits” means, with respect to any Person, any license, accreditation, bond, franchise, permit, consent,
approval, right, privilege, certificate or other similar authorization issued by, or otherwise granted by, any
Governmental Authority or any other Person to which or by which such Person is subject or bound or to which or
by which any property, business, operation or right of such Person is subject or bound.

“Permitted Encumbrance” means (a) statutory liens for current Taxes, special assessments or other
governmental charges not yet due and payable or the amount or validity of which is being contested in good
faith by appropriate proceedings and for which appropriate reserves have been established in accordance with the
Accounting Principles, (b) mechanics’, materialmen’s, carriers’, workers’, repairers’ and similar statutory liens
arising or incurred in the Ordinary Course of Business and relating to amounts that are not yet due and payable and
for which appropriate reserves have been established in accordance with the Accounting Principles, (c) zoning,
entitlement, building and other land use regulations imposed by Governmental Authorities having jurisdiction over
any Owned Real Property which are not violated in any material respect by the current use and operation of the
Owned Real Property or by the continued use and operation of the Owned Real Property in the Business, and
do not adversely affect the value of the Owned Real Property in any material respect, (d) covenants, conditions,
restrictions, easements, non-monetary Encumbrances and other similar matters of record affecting title to but not
adversely affecting the value of, or the current occupancy or use of, the Owned Real Property in any material
respect and (e) restrictions on the transfer of securities arising under federal and state securities laws.

“Person” means any individual or corporation, association, partnership, limited liability company, joint
venture, joint stock or other company, business trust, trust, organization, Union, Governmental Authority or other
entity of any kind.

“Personal Data” means any information that, alone or in combination with other information held by the
Acquired Companies, allows the identification of or contact with a Person or can be used
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to identify a Person and any other information that constitutes personal information under any applicable Legal
Requirement.

“Plan” is defined in the Preamble.

“Plan Termination Date” is defined in Section 6.13.6.

“Polsinelli” means Polsinelli PC.

“Post-Closing Statement” is defined in Section 2.5.

“Pre-Closing Tax Period” means any taxable period ending on or prior to the Closing Date and the portion
of any Straddle Period ending on and including the Closing Date.

“Pre-Closing Taxes” means an amount equal to the sum of (a) unpaid Taxes of the Acquired Companies
for Pre-Closing Tax Periods and (b) Taxes incurred or to be incurred by the Acquired Companies attributable
to income, gain, earnings or profits earned or accrued by a Subsidiary that is a “controlled foreign corporation”
within the meaning of Code Section 957 during a Pre-Closing Tax Period that is included in gross income under
Code Section 951(a)(1) or 951A (including, for the avoidance of doubt, any Tax payable after the Closing Date
pursuant to Code Section 965), in each case as determined in accordance with Section 9.2, which amount shall
be determined as of the end of the day on the Closing Date and shall not be less than zero (0) with respect to
income Taxes (or franchise Taxes or margin Taxes imposed in lieu thereof) for any taxable period attributable to
any particular Tax jurisdiction or any standalone taxpayer or group.

“Predecessor” is defined in Section 3.1.

“Preliminary ESOP Fairness Opinion” is defined in Section 3.17.9.

“Privacy Obligations” means applicable Legal Requirements, Contracts, self-regulatory standards, or
written policies or terms of use of the Acquired Companies that are related to privacy, information security, data
protection or the Processing of Personal Data, in each case as and to the extent applicable to the operation of their
businesses.

“Privileged Communications” is defined in Section 11.16.

“Process” or “Processing” means any operation or set of operations which is performed on data, including
Sensitive Data or sets of Sensitive Data, whether or not by automated means, such as the receipt, access,
acquisition, collection, recording, organization, compilation, structuring, storage, adaptation or alteration, retrieval,
consultation, use, disclosure by transfer, transmission, dissemination or otherwise making available, alignment or
combination, restriction, disposal, erasure or destruction.

“Prohibited Transaction” means a “prohibited transaction” as defined in Section 406 of ERISA and Code
Section 4975.

“Prospective Customer” means a potential customer or client that any member of the Consolidated Group
has had active discussions with, on or within the twelve (12) months of the Closing Date.
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“Purchase Price” is defined in Section 2.3.

“Purchase Price Allocation” is defined in Section 9.6.

“Real Property” is defined in Section 3.12.1.

“Real Property Leases” is defined in Section 3.12.1.

“Representative” means, with respect to any Person, any director, officer, employee, agent, consultant,
advisor, or other representative of such Person, including legal counsel, accountants, and financial advisors.

“Restricted Cash” means any cash, commercial paper, certificates of deposit or other bank deposits,
treasury bills, or any other cash equivalents, in each case, designated, separated, restricted by Legal Requirement,
or otherwise earmarked for a particular use, purpose or event and not available for general corporate use, including
any deposits held to secure lease obligations, workers compensation liabilities or customer deposits (other than
customer deposits that are included in the calculation of Debt) or otherwise of the type commonly referred to as
“restricted cash.”

“Restricted Period” is defined in Section 6.11.1.

“Restricted Person” means each of the individuals listed on the Restricted Persons Schedule attached
hereto.

“Restricted Territory” means the entire United States and any other geographic area in which the Acquired
Companies or their Affiliates has conducted, conducts or is actively planning to conduct the Business during the
period of time when the applicable Restricted Person is providing services to or is employed by any Acquired
Company and/or any of their Affiliates.

“Reviewed Financials” is defined in Section 3.6.1(a).

“RWI Policy” means the buyer-side representations and warranties insurance policy obtained by the Buyer
(or an Affiliate thereof) in connection with this Agreement.

“SBA Notice” is defined in Section 6.12.

“Section 338 Forms” is defined in Section 9.5.

“Security Breach” means any (a) unauthorized acquisition of, access to, loss of, or misuse (by any means)
of Personal Data or Sensitive Data; (b) unauthorized or unlawful Processing, sale, or rental of Personal Data or
Sensitive Data; (c) act or omission that compromises the security, integrity, or confidentiality of Personal Data
or Sensitive Data, or (d) phishing or other cyberattack that results in a monetary loss or a significant business
disruption.

“Seller” and “Sellers” are defined in the Preamble.

“Sellers’ Representative” is defined in the Preamble.

“Sellers’ Representative Expense Amount” means an amount equal to $1,250,000.
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“Sellers’ Representative Expense Account” is defined in Section 2.3.

“Sensitive Data” means all (a) Personal Data that is subject to a Privacy Obligation, and (b) confidential
or proprietary business information or trade secret information.

“Shares” is defined in the Recitals.

“Software” means computer software programs and databases, including all source code, object code,
firmware, specifications, designs and documentation therefor.

“Specified Fundamental Representations” means the representations and warranties set forth in Section
3.13.1 (Intellectual Property Ownership), Section 3.15 (Tax Matters) and Section 3.18 (Environmental Matters).

“Specified Indemnity Matters” means the matters set forth on Schedule 8.1.1(f).

“Straddle Period” is defined in Section 9.2.

“Subsidiary” means, with respect to any specified Person, any other Person of which such specified Person
will, at the time, directly or indirectly through one or more Subsidiaries, (a) own at least 50% of the outstanding
Capital Stock entitled to vote generally, (b) hold at least 50% of the partnership, limited liability company, joint
venture or similar interests or (c) be a general partner, managing member or joint venturer.

“Tax” or “Taxes” means (a) any and all federal, state, local, or foreign income, gross receipts, license,
payroll, employment, excise, severance, stamp, occupation, premium, windfall profits, environmental, customs
duties, capital stock, franchise, profits, withholding, social security (or similar, including FICA), unemployment,
disability, real property, personal property, escheat, unclaimed property, sales, use, transfer, registration, value
added, alternative or add-on minimum, estimated, or other tax of any kind or any charge of any kind in the nature of
(or similar to) taxes whatsoever, including any interest, penalty, or addition thereto, in each case whether disputed
or not and (b) any Liability for the payment of any amounts of the type described in clause (a) of this definition as
a result of being a member of an affiliated, consolidated, combined or unitary group for any period, as a result of
any tax sharing or tax allocation Contract, or as a result of being liable for another Person’s taxes as a transferee or
successor, by contract or otherwise.

“Tax Gross-Up Amount” is defined in Section 9.9.

“Tax Return” means any return (including any information return), report, declaration, statement,
estimate, claim for refund, schedule, notice, form, or other document or information (whether in tangible,
electronic or other form and including any related or supporting information) required to be filed with or submitted
to any Governmental Authority in connection with the determination, assessment, collection, or payment of any
Tax or in connection with the administration, implementation, or enforcement of or compliance with any Legal
Requirement relating to any Tax, including any supplement, appendix, exhibit or attachment thereto or amendment
thereof.

“Technology” means all inventions, works, discoveries, innovations, know-how, information (including
ideas, research and development, formulas, algorithms, compositions, processes and techniques, data, designs,
drawings, specifications, customer and supplier lists, pricing and cost
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information, business and marketing plans and proposals, graphics, illustrations, artwork, documentation, and
manuals), databases, computer software, firmware, computer hardware, integrated circuits and integrated circuit
masks, electronic, electrical, and mechanical equipment, and all other forms of technology, including
improvements, modifications, works in process, derivatives, or changes, whether tangible or intangible, embodied
in any form, whether or not protectable or protected by patent, copyright, mask work right, trade secret Legal
Requirements, or otherwise, and all documents and other materials recording any of the foregoing.

“Third-Party Claim” is defined in Section 8.3.1.

“Transaction Expenses” means (a) the costs, fees and expenses (including legal, accounting, investment
banking, advisory and other costs, fees and expenses) of the Acquired Companies and the Sellers incurred
or committed to in connection with the negotiation, execution and consummation of this Agreement and the
Contemplated Transactions, and any severance, change of control payments, stay bonuses, retention bonuses,
transaction bonuses, and other Compensation or similar Liabilities due or arising (either along or in combination
with any other event) as a result of the execution of this Agreement or the consummation of the Contemplated
Transactions, including the employer portion of all Taxes arising with respect thereto, without regard to the ability
of the Acquired Companies to defer such Taxes under the CARES Act, (b) fifty percent (50%) of all costs, fees
and expenses related to the Escrow Agreement, (c) fifty percent (50%) of all Transfer Taxes, except as set forth
in Section 9.7 otherwise, and (d) all costs, fees and expenses (i) related to any directors and officers errors and
omissions insurance and related “tail” or “extended reporting period” policies or costs incurred by the Company in
connection with the fiduciary and/or other professional liability insurance coverage for the ESOP Trustee, acting
in its capacity as such, and (ii) owed or payable to the ESOP or the ESOP Trustee following the Closing Date.

“Transfer” is defined in Section 2.8.3.

“Transfer Taxes” is defined in Section 9.7.

“Treasury Regulations” means the regulations promulgated under the Code, as amended.

“Union” means a labor union, labor organization or other employee representative body.

Except as otherwise explicitly specified to the contrary, (a) references to a Section, Article, Exhibit or
Schedule means a Section or Article of, or Schedule or Exhibit to, this Agreement, unless another agreement
is specified, (b) the word “including” will be construed as “including without limitation,” (c) references to a
particular statute, rule or regulation include all rules and regulations thereunder and any predecessor or successor
statute, rule or regulation, in each case as amended or otherwise modified from time to time, (d) words in the
singular or plural form include the plural and singular form, respectively and (e) references to a particular Person
include such Person’s successors and assigns to the extent not prohibited by this Agreement. Whenever this
Agreement indicates that any document has been “made available” to the Buyer, such statement will be deemed
to be a statement that such document was (i) delivered to the Buyer or its Representatives or (ii) made available
for viewing online by the Buyer and its Representatives on the “ATI File Sharing / Smart 1362421” data room
maintained by BMC Group VDR LLC (d/b/a BMC Group SmartRoom), in each case at least three (3) Business
Days prior to the date hereof.
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2. PURCHASE AND SALE OF SHARES.

2.1. Purchase and Sale of Shares.

2.1.1. At the Closing, subject to the terms and conditions of this Agreement, the Company
will sell, transfer and deliver to the China Buyer, and the China Buyer will purchase from the Company,
the China Shares, free and clear of all Encumbrances (other than Permitted Encumbrances) (the “China
Subsidiary Acquisition”). The portion of the Purchase Price allocated to the China Subsidiary Acquisition
will be determined by a third party valuation firm mutually agreed upon by the Buyer and the Sellers’
Representative. Notwithstanding the other provisions in this Section 2 concerning adjustment of the
Purchase Price, all adjustments to the Purchase Price shall be made to the Purchase Price for the Company
Shares and shall not adjust the Purchase Price of the China Shares.

2.1.2. Immediately following consummation of the China Subsidiary Acquisition, subject
to the terms and conditions of this Agreement, each of the Non-ESOP Sellers and the ESOP Trust will
sell, transfer and deliver to the U.S. Buyer, and the U.S. Buyer will purchase from the Non-ESOP Sellers
and the ESOP Trust, the Company Shares, free and clear of all Encumbrances (other than Permitted
Encumbrances), for the portion of the Purchase Price not allocated to the China Subsidiary Acquisition
(the “U.S. Share Acquisition”).

2.2. The Closing. Subject to the terms and conditions of this Agreement, the closing
of the transactions set forth in Section 2.1 (the “Closing”) will take place at the offices of Ropes & Gray
LLP at Prudential Tower, 800 Boylston Street, Boston, Massachusetts, 02199 (or remotely via the exchange of
documents and signatures in PDF format), on the first Business Day following satisfaction (or, to the extent
permitted, the waiver) of all conditions set forth in Article 7 (other than those that by their nature are to be
satisfied at the Closing, but subject to satisfaction of all such conditions), or at such other place, time and date
as may be agreed by the Buyer and the Company. The effective time of the Closing shall be deemed to be 5:00
p.m. Eastern Time on the Closing Date.

2.3. Enterprise Value. The aggregate consideration to be paid at Closing for the China
Subsidiary Acquisition and the U.S. Share Acquisition will be an amount equal to $172,000,000 (the “Enterprise
Value”), subject to adjustment in accordance with Section 2.4 and Section 9.9. Such amount will be paid by
wire transfer of immediately available federal funds to the accounts and in the amounts specified by the Sellers’
Representative to the Buyer not fewer than two (2) Business Days prior to the Closing (and the parties hereby
acknowledge and agree that the Buyer will be entitled to rely on such specified instructions and allocations and,
upon transfer of such funds pursuant to the instructions provided by the Sellers’ Representative, except for any
adjustments in accordance with Section 2.7, the Buyer will have no further Liability for the payment of any
portion of the Enterprise Value), as follows: (a) first, to the holders of the Debt of the Acquired Companies as of
the Closing, the aggregate amount necessary to satisfy and extinguish all such Debt; (b) second, to those Persons
designated by the Sellers’ Representative, the aggregate amount required to pay and satisfy in full all Transaction
Expenses; (c) third, to the Escrow Agent, (i) the Indemnity Escrow Amount (such amount to be placed within
a sub-account referred to herein as the “Indemnity Escrow Sub-Account”), (ii) the Adjustment Escrow Amount
(such amount to be placed within a sub-account referred to herein as the “Adjustment Escrow Sub-Account”)
and (iii) the Carveout Escrow Amount (such amount to be placed within a sub-account referred to herein as
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the “Carveout Escrow Sub-Account”); (d) fourth, to an account controlled by the Sellers’ Representative (the
“Sellers’ Representative Expense Account”), the Sellers’ Representative Expense Amount; and (e) fifth, after
payment of the amounts specified in clauses (a) through (d) above, to the ESOP Trust and the Non-ESOP Sellers
in respect of the Company Shares, upon delivery to the Buyer of certificates evidencing the Company Shares
duly endorsed (or accompanied by duly executed stock transfer powers), the remainder of the Enterprise Value
(such aggregate amount payable to the holders of the Company Shares, as further adjusted in accordance with
Article 2 (other than Section 2.8), the “Purchase Price”).

2.4. Estimated Purchase Price. No later than three (3) Business Days prior to the Closing
Date, the Company will cause to be prepared and delivered to the Buyer (a) a certificate (which will be subject
to the review and approval of the Buyer) of an officer of the Company, setting forth the Company’s good faith
estimate of, in each case prepared in accordance with GAAP, of (i) the Debt of the Acquired Companies as of
the Closing (including a schedule of the aggregate amount of Debt of the Acquired Companies in each country),
(ii) Cash and Cash Equivalents and Restricted Cash (including a schedule of the aggregate amount of Cash and
Cash Equivalents and Restricted Cash in each country), (iii) the Transaction Expenses and (iv) the Purchase
Price (such certificate, the “Closing Certificate”) and (b) any documents pertaining to or used in connection with
the preparation of the Closing Certificate. The Buyer and its Representatives will be given reasonable access
to all of the Acquired Companies’ books and records relating to the preparation of the Closing Certificate. For
the purposes of making payments under Section 2.3 at the Closing, the Enterprise Value will be increased by the
estimated amount of Cash and Cash Equivalents.

2.5. Post-Closing Statement. As promptly as reasonably possible, and in any event
within ninety (90) days after the Closing Date, the Company will prepare or cause to be prepared, and will
provide to the Sellers’ Representative and the ESOP Trustee, a written statement, prepared in accordance with
the GAAP, setting forth in reasonable detail its determination of (a) the Debt of Acquired Companies as of the
Closing, (b) Cash and Cash Equivalents and Restricted Cash, (c) the Transaction Expenses and (d) the Purchase
Price (the “Post-Closing Statement”).

2.6. Dispute Notice. The Post-Closing Statement will be final, conclusive and binding
on the parties hereto for purposes of this Article 2 unless the Sellers’ Representative provides a written notice
to the Company no later than the thirtieth (30th) day after delivery of the Post-Closing Statement setting forth
in reasonable detail (a) any item on the Post-Closing Statement that the Sellers’ Representative believe has not
been prepared in accordance with GAAP and (b) the correct amount of such item in accordance with GAAP and
the calculation thereof (a “Dispute Notice”). Any item or amount to which no dispute is raised in the Dispute
Notice will be final, conclusive and binding on the parties hereto for purposes of this Article 2. The Company
and the Sellers’ Representative will attempt to resolve the matters raised in a Dispute Notice in good faith. No
earlier than fifteen (15) Business Days after delivery of the Dispute Notice, either the Company or the Sellers’
Representative may provide written notice to the other that it elects to submit the disputed items to a nationally
recognized independent accounting firm chosen jointly by the Company and the Sellers’ Representative (the
“Independent Referee”). In the event that the Company and the Sellers’ Representative are unable to jointly
select an Independent Referee, then each of the Company and the Sellers’ Representative will promptly (but in
any event within ten (10) Business Days after delivery of the notice to engage an Independent Referee) select
an independent accounting firm that represents private companies of a size comparable to the Company and will
promptly (but in any event within twenty (20) Business Days after delivery of the notice to engage
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an Independent Referee) cause such two (2) accounting firms to jointly select a third (3rd) independent
accounting firm that represents private companies of a size comparable to the Company to act as the Independent
Referee. The Independent Referee will promptly review only those items and amounts specifically set forth and
objected to in the Dispute Notice and resolve the dispute with respect to each such specific item and amount
in accordance with GAAP (i.e., not on the basis of an independent review); provided, that the Independent
Referee will not assign a value to any item greater than the greatest value for such item, or lower than the lowest
value for such item, claimed in the Post-Closing Statement or the Dispute Notice. The fees and expenses of the
Independent Referee will be paid by the Sellers from the Sellers’ Representative Expense Account, on the one
hand, and by the Buyer, on the other hand, in inverse proportion to their success on the merits in the resolution
of the items in dispute, and the decision of the Independent Referee with respect to the items of the Post-Closing
Statement disputed by the Dispute Notice and submitted to it will be final, conclusive and binding on the parties
hereto for purposes of this Article 2. Each of the parties to this Agreement agrees to use its commercially
reasonable efforts to cooperate with the Independent Referee and to cause the Independent Referee to resolve
any disputed items no later than thirty (30) Business Days after selection of the Independent Referee.

2.7. Payment of Purchase Price Adjustment. Promptly, and in any event no later than the
fifth (5th) Business Day, after final determination of the Purchase Price in accordance with Section 2.6:

2.7.1. if the final Purchase Price exceeds the estimated Purchase Price set forth in the
Closing Certificate, then the Buyer will pay such excess amount to the ESOP Trust and the Non-ESOP
Sellers by wire transfer of immediately available funds; and

2.7.2. if the final Purchase Price is less than the estimated Purchase Price set forth in the
Closing Certificate, then an amount equal to such shortfall will be paid to the Buyer (a) first, from the
Adjustment Escrow Sub-Account in accordance with the terms of the Escrow Agreement and (b) second,
if the Adjustment Escrow Sub-Account is depleted in connection with the application of the foregoing
clause (a) the remainder of such amount, at the election of the Buyer, (x) from the Indemnity Escrow Sub-
Account in accordance with the terms of the Escrow Agreement or (y) by setting off against any other
amounts otherwise due and payable by the Buyer to Sellers, including any Earn-Out Payment.

2.7.3. Any payments with respect to adjustments made pursuant to this Section 2.7 shall
be treated as an adjustment to the cash purchase price for federal, state, local and foreign income Tax
purposes except to the extent required by applicable Legal Requirements to be characterized as interest
payments or in accordance with a “determination” (within the meaning of Code Section 1313(a)(1)).

2.8. Earn-Out.

2.8.1. Following the Closing, Sellers, in accordance with their percentage ownership of the
Company Shares, will be eligible to receive from the Company (subject to the terms and conditions set
forth in this Section 2.8) the Earn-Out Payment, if any, based on the terms and conditions forth below.

2.8.2. The Earn-Out Payment shall be determined and paid as set forth below:
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(a) Earn-Out Statement. On or prior to March 31, 2022, the Buyer shall deliver
to the Sellers’ Representative a statement, certified by the Buyer’s chief financial officer (an “Earn-
Out Statement”), setting forth Buyer’s calculation of the Company’s Adjusted Standalone 2021 EBITDA
and the Buyer’s calculation of the Earn-Out Payment, in accordance with the sample calculation and
methodologies set forth on Exhibit A hereto.

(b) Earn-Out Payment. The Earn-Out Payment amount (if any) shall be paid to the
Sellers by Buyer, within fifteen (15) days of the final determination of the Earn-Out Payment as set forth
in Section 2.8.2(c) below.

(c) Earn-Out Dispute Resolution. Within sixty (60) days following receipt by the
Sellers’ Representative of the Earn-Out Statement, the Sellers’ Representative and its Representatives
shall have the right to examine the relevant books and records of the Acquired Companies for the Earn-
Out Period to verify the accuracy of the items in such Earn-Out Statement. If no objection from the
Sellers’ Representative is made within such sixty (60)-day period, or if the Sellers’ Representative notifies
the Buyer in writing that it has no objection to the Earn-Out Statement, then such Earn-Out Statement
shall be deemed final and shall be deemed the final determination contemplated by Section 2.8.2(b). If,
within such sixty (60)-day period, the Sellers’ Representative sends to the Buyer in writing objections to
one or more computations or recomputations of the Company’s Adjusted Standalone 2021 EBITDA, then
the parties shall use their commercially reasonable efforts to resolve such dispute and their resolution shall
be deemed the final determination contemplated by Section 2.8.2(b). If within thirty (30) days after the
Buyer’s receipt of the objections of the Sellers’ Representative, the parties are not able to resolve such
dispute, then the matter shall be submitted to the Independent Referee to resolve the matter or matters in
dispute between them and determine the Company’s Adjusted Standalone 2021 EBITDA; provided, that
the Independent Referee shall not make adjustments with respect to any calculations or determinations as
to which the Sellers’ Representative has not specifically objected in writing to the Buyer unless necessary
by reason of the Independent Referee’s resolution of the differences between the parties. The decision
of the Independent Referee as herein provided shall be conclusive, binding and final upon the parties
hereto and the parties shall have no recourse to judicial intervention in respect of its determination of
the Company’s Adjusted Standalone 2021 EBITDA and such determination shall be deemed the final
determination contemplated by Section 2.8.2(b). The Buyer and the Sellers’ Representative shall each pay
their own costs and expenses incurred under this Section 2.8.2. The fees and expenses of the Independent
Referee will be paid by the Sellers from the Sellers’ Representative Expense Account, on the one hand,
and by the Buyer, on the other hand, in inverse proportion to their success on the merits in the resolution
of the items in dispute.

2.8.3. The right of the Sellers to receive any Earn-Out Payment (i) is solely a contractual
right and is not a security for purposes of any federal or state securities laws (and shall confer upon
the Sellers only the rights of a general unsecured creditor under applicable state law); (ii) will not be
represented by any form of certificate or instrument; (iii) does not give the Sellers any dividend rights,
voting rights, liquidation rights, preemptive rights or other rights common to holders of the Buyer’s or its
Affiliates’ equity interests; (iv) are not redeemable; and (v) may not be sold, assigned, pledged, gifted,
conveyed, transferred or otherwise disposed of (a “Transfer”), except that if the ESOP Trust is merged
into another qualified retirement plan in accordance with ERISA, the ESOP Trust’s right to receive any
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Earn-Out Payment shall be assigned to such successor plan for allocation to the ESOP participants in
accordance with the ESOP Amendment. Any Transfer in violation of this Section 2.8.3 shall be null and
void.

2.8.4. Subject to Section 2.8.5 below, the parties hereto acknowledge that, following the
Closing, it is the intention of the parties hereto that the operation of the Acquired Companies’ business in
all respects shall be exercised by the Buyer and its Affiliates in accordance with its or their own business
judgment and in its or their sole and absolute discretion. Following the Closing, by execution of this
Agreement, in exchange for the consideration set forth herein, but subject to Section 2.8.5 below, the
Sellers and their Affiliates and the Sellers’ Representative acknowledge, understand and agree as follows:
(i) the Buyer and its Affiliates shall have complete control and sole discretion with respect to operation of
the Buyer’s and its Subsidiaries’ businesses, and that this may have a material effect upon the Adjusted
Standalone 2021 EBITDA, the achievability of the Earn-Out Payment and the payment of the Earn-Out
Payment, if any, that may be payable hereunder and such control and discretion by Buyer and its Affiliates
could result in the Earn-Out Payment not being made, (ii) the Buyer and its Affiliates have no obligation
to use efforts to cause any portion of the Earn-Out Payment to be earned, and (iii) the achievement of the
Earn-Out Payment is uncertain and that Buyer and the Company may not achieve results requiring the
payment of any Earn-Out Payment at all, and it is therefore not assured that Buyer will be required to pay
any Earn-Out Payment. Except as set forth in Section 2.8.5 below, the parties agree that the obligations
set forth in this Section 2.8.4 are the sole obligations, express or implied, relating to the efforts of Buyer
regarding the Earn-Out Payment, and that neither Buyer nor any of its Affiliates or Representatives has
furnished or provided, whether written or oral, any assurances or commitments regarding the achievability
of the condition to the payment of any of the Earn-Out Payment or the likelihood thereof, and each Seller
expressly disclaims any rights with respect to any such assurances or commitments.

2.8.5. Notwithstanding the terms of Section 2.8.4 above or otherwise, after Closing and
solely during the Earn-Out Period, the Buyer (a) shall not, directly or indirectly, take any actions in
bad faith with a specific intent of avoiding or reducing the Earn-Out Payment, without the prior written
consent of the Sellers’ Representative (which consent shall not be unreasonably withheld) and (b) shall use
commercially reasonable efforts to permit the retained management team of the Acquired Companies to
operate the Business as resourced and budgeted in the Seller’s Forecast for 2021 EBITDA attached hereto
as Exhibit F; provided that, the obligation in clause (b), shall not prevent the Buyer from causing the
Acquired Companies to (i) comply with Legal Requirements and with policies and procedures applicable
to Buyer’s global risk and compliance programs, and (ii) collaborate with other Buyer colleagues to
strengthen the performance of the Acquired Companies. Buyer represents, warrants and covenants that
none of Buyer’s or its Affiliates’ existing credit agreements, lines of credit, loans or similar arrangements
will prohibit payment of the Earn-Out Payments when due and payable. Notwithstanding the foregoing,
clause (b) of the first sentence of this Section 2.8.5 shall not permit, or be interpreted to permit, the
management teams of the Acquired Companies to pull forward customer orders from 2022 into 2021, or
delay expenses or hires that should be incurred in 2021 with a specific intent to increase the Adjusted
Standalone 2021 EBITDA.
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2.8.6. U.S. Buyer hereby guarantees the full, complete and timely performance by the
Company of its payment obligation under this Section 2.8 if due and payable. The guaranty contained
in this Section 2.8.6 is a guaranty of payment and not of collection. Notwithstanding any other provision
of this Section 2.8.6, the Earn-Out Payment, if any, shall be an addition to the purchase price paid to the
Sellers by the U.S. Buyer in exchange for the Company Shares for all foreign, federal and state income
tax purposes.

2.9. Withholding. The Buyer and any other applicable withholding agent will be entitled
to deduct and withhold, or cause the Escrow Agent to deduct and withhold, from any amounts payable pursuant
to this Agreement any withholding Taxes or other amounts required under the Code or any applicable Legal
Requirement to be deducted and withheld. To the extent that any such amounts are so deducted or withheld, such
amounts will be treated for all purposes of this Agreement as having been paid to the Person in respect of which
such deduction and withholding was made. Notwithstanding anything to the contrary herein, any compensatory
payments to current or former employees payable in connection with the Contemplated Transactions will be
made through the payroll system of the applicable Acquired Company, subject to applicable withholding.

3. REPRESENTATIONS AND WARRANTIES REGARDING THE ACQUIRED COMPANIES.

In order to induce the Buyer to enter into and perform this Agreement and to consummate the
Contemplated Transactions, the Company represents and warrants to the Buyer, as of the date hereof and as of the
Closing Date, as follows:

3.1. Organization. Schedule 3.1 sets forth for each Acquired Company its name,
jurisdiction of organization and a true and correct list of its managers, directors and officers. Each Acquired
Company is (a) duly organized, validly existing and in good standing under the laws of the jurisdiction of
its organization and (b) duly qualified to do business and in good standing in each jurisdiction where such
qualification is required, except where the failure to so qualify has not had, and is not reasonably likely to have,
a Material Adverse Effect. The Company has delivered, or with respect to the minute books will deliver at
Closing, to the Buyer true, accurate and complete copies of (x) the organizational documents of each Acquired
Company and (y) minute books of each Acquired Company, to the extent thereof which contain records of
all meetings held of, and other corporate or other entity actions taken by, its stockholders (or equity holders),
board of directors (or equivalent body) and any committees appointed by its board of directors (or equivalent
body). Schedule 3.1 also sets forth a list of (a) any Person that has merged with or into an Acquired Company,
(b) any Person a majority of whose Capital Stock has been acquired by an Acquired Company, (c) any Person
all or substantially all of whose assets have been acquired by an Acquired Company and (d) any prior names
of an Acquired Company or any Person described in the foregoing clauses (a) through (c) (each such Person, a
“Predecessor”).

3.2. Power and Authorization. The execution, delivery and performance by each
Acquired Company of this Agreement and each Ancillary Agreement to which it is (or will be) a party and the
consummation of the Contemplated Transactions are within the power and authority of each Acquired Company
and have been duly authorized by all necessary action on the part of each Acquired Company. This Agreement
and each Ancillary Agreement to which each Acquired Company is (or will be) a party (a) has been (or, in the
case of Ancillary Agreements to be entered into at or prior to the Closing, will be) duly executed and delivered
by each Acquired Company and
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(b) is (or, in the case of Ancillary Agreements to be entered into at or prior to the Closing, will be) a legal,
valid and binding obligation of such Acquired Company, enforceable (subject to the Enforceability Exceptions)
against each such Acquired Company in accordance with its terms. Each Acquired Company has the full power
and authority necessary to own and use its Assets and carry on the Business.

3.3. Authorization of Governmental Authorities. Except as disclosed on Schedule 3.3, no
action by (including any authorization, consent or approval), or in respect of, or filing with, or notice to, any
Governmental Authority is required for, or in connection with, the valid and lawful (a) authorization, execution,
delivery and performance by any Acquired Company of this Agreement and each Ancillary Agreement to which
it is (or will be) a party or (b) consummation of the Contemplated Transactions by each Acquired Company.

3.4. Noncontravention. Except as disclosed on Schedule 3.4, neither the execution,
delivery and performance by an Acquired Company or any Seller of this Agreement or any Ancillary Agreement
to which he, she or it is (or will be) a party nor the consummation of the Contemplated Transactions will: (a)
assuming the taking of any action by (including any authorization, consent or approval), or in respect of, or
any filing with, any Governmental Authority, in each case, as disclosed on Schedule 3.3, violate any Legal
Requirement applicable to an Acquired Company; (b) result in the modification, acceleration, termination,
breach or violation of, or default under, any Contract of any Acquired Company; (c) require any action by
(including any authorization, consent or approval) or in respect of (including notice to), any Person under
any Contract of any Acquired Company; (d) result in the creation or imposition of an Encumbrance upon, or the
forfeiture of, any Asset; or (e) result in a breach or violation of, or default under, the organizational documents
of any Acquired Company.

3.5. Capitalization of the Acquired Companies. The entire authorized Capital Stock of
each Acquired Company is as set forth on Schedule 3.5. All of the outstanding shares or other units of Capital
Stock of each Acquired Company have been duly authorized, validly issued, and are fully paid and non-
assessable. None of the Acquired Companies has violated the 1933 Act, any state “blue sky” or securities laws,
any other similar Legal Requirement or any preemptive or other similar rights, or any claims thereof, of any
Person in connection with the issuance or redemption of any of its equity interests. No Acquired Company holds
any shares of its Capital Stock in its treasury. All of the outstanding equity interests of the Company are held
of record and beneficially owned by the Persons and in the respective amounts set forth on Schedule 3.5. The
Company has delivered to the Buyer true, accurate and complete copies of the ledger of the Company and the
China Subsidiary, which reflects all issuances, transfers, repurchases, redemptions and cancellations of shares
(or other units) of its Capital Stock. All of the Company’s Subsidiaries have been solely owned by the Company
from the date of formation or organization. All of the outstanding equity interests in each of the Company’s
Subsidiaries are set forth on Schedule 3.5 and are validly issued, fully paid and non-assessable. The Company is
the beneficial owner (and the Company or the Company’s Subsidiary listed on Schedule 3.5 is the record owner)
of all of the equity interests in the Company’s Subsidiaries and holds such equity interests free and clear of all
Encumbrances except as are imposed by applicable securities laws. Except as disclosed on Schedule 3.5: (a)
there are no preemptive rights or other similar rights in respect of any equity interests in any Acquired Company,
(b) except as imposed by applicable securities laws, there are no Encumbrances on, or other Contracts relating
to, the ownership, transfer or voting of any equity interests in any Acquired Company, or otherwise affecting the
rights of any holder of the equity interests in any
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Acquired Company, (c) except for the Contemplated Transactions, there is no Contract, or provision in the
organizational documents of any Acquired Company, which obligates it to purchase, redeem or otherwise
acquire, or make any payment in cash, kind or otherwise (including any dividend or distribution) in respect of,
any equity or equity-based interests in any Acquired Company and (d) there are no existing rights with respect
to registration under the 1933 Act of any equity interests in any Acquired Company. No Acquired Company
directly or indirectly owns or controls, and has never directly or indirectly owned, any Capital Stock in any
Person which is not a Subsidiary of the Company.

3.6. Financial Matters.

3.6.1. Financial Statements. Attached to Schedule 3.6.1 are copies of each of the
following:

(a) the consolidated balance sheet of the Acquired Companies as at December
31, 2020 (respectively, the “Most Recent Balance Sheet,” and the “Most Recent Balance Sheet Date”),
December 31, 2019 and December 31, 2018 and the related consolidated statements of income, cash flow
and changes in equity of the Acquired Companies for the fiscal years then ended, in each case as reviewed
by the Acquired Companies’ independent accountant, accompanied by any notes thereto and the report of
the Acquired Companies’ independent accountant (collectively, the “Reviewed Financials”); and

(b) the trial balances and consolidated revenue as of and for the five (5) months
ended May 31, 2021 (the “Interim Financials” and, together with the Reviewed Financials, the
“Financials”).

3.6.2. Compliance with Accounting Principles, etc. Except as disclosed on Schedule
3.6.2, (a) the Financials (including any notes thereto) (i) are accurate and complete and were prepared
in good faith and in accordance with the books and records of the Acquired Companies (which books
and records were and are accurate and complete and reflect actual, bona fide transactions) and (ii)
fairly present the consolidated financial position of the Acquired Companies as at the respective dates
thereof and the consolidated results of the operations of the Acquired Companies and changes in financial
position for the respective periods covered thereby and (b) the Reviewed Financials have been prepared
in accordance with the Accounting Principles, consistently applied.

3.6.3. Inventory. All inventory of the Acquired Companies consists of a quality, quantity,
and condition usable and salable at normal prices or profit margins in the Ordinary Course of Business,
except to the extent of any reserves reflected on the Most Recent Balance Sheet. Except as set forth on
Schedule 3.6.3, none of the inventory reflected on the Most Recent Balance Sheet is obsolete below-
standard quality and none of the inventory has been written off or written down to net realizable value in
the Most Recent Balance Sheet. The quantities of each item of inventory (whether raw materials, work-
in-process, or finished goods) are not excessive, but are reasonable in the present circumstances of the
Acquired Companies. Except as disclosed on Schedule 3.6.3, the inventory of the Acquired Companies is
located entirely in the Facilities. To the Company’s Knowledge, all finished goods are free of any material
defect or deficiency.
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3.7. Absence of Undisclosed Liabilities. No Acquired Company has any Liabilities,
except for (a) Liabilities set forth on the face of the date of the most recent Reviewed Financials, (b) Liabilities
incurred in the Ordinary Course of Business since the Most Recent Balance Sheet Date (none of which results
from, arises out of, or relates to any tort or infringement or breach or violation of, or default under, a Contract or
Legal Requirement), (c) executory obligations under Contracts (none of which Liabilities relate to any breach of
contract, breach of warranty, tort, infringement or violation of a Legal Requirement) and (d) Liabilities set forth
on Schedule 3.7.

3.8. Absence of Certain Developments. Since the Most Recent Balance Sheet Date and
except as provided in this Agreement, the Business has been conducted in the Ordinary Course of Business and,
except for the matters disclosed on Schedule 3.8, no Acquired Company has taken any action, nor have any
events, facts or circumstances occurred, that would have been in violation of, or prohibited by, Section 6.2 hereof
if such action, event, facts or circumstances has occurred after the date hereof.

3.9. Debt. None of the Acquired Companies has any Liabilities in respect of Debt except
as set forth on Schedule 3.9. For each item of Debt, Schedule 3.9 correctly sets forth the debtor, the principal
amount of the Debt, the creditor, the maturity date, and the collateral, if any, securing the Debt.

3.10. Ownership of Assets; Sufficiency. The Acquired Companies have sole and
exclusive, good and marketable title to, or, in the case of property held under a lease or other Contract, a sole
and exclusive, enforceable (subject to the Enforceability Exceptions) leasehold interest in, or right to use, all of
the tangible personal property used in the Business. The Assets comprise all of the assets, properties and rights
of every type and description used in or necessary to the conduct of the Business and are adequate and sufficient
to conduct the Business. All material items of machinery, equipment and other tangible assets of the Acquired
Companies are adequate and fit to be used for the purposes for which they are currently used in the manner they
are currently used, are in good operational working order, operating condition and state of repair (ordinary wear
and tear excepted), and have been installed, serviced and maintained in accordance with industry standards and
in a manner that would not void or limit the coverage of any warranty thereon. Except as disclosed on Schedule
3.10, none of the real or personal property of the Acquired Companies is subject to any Encumbrance other than
any Permitted Encumbrance.

3.11. Accounts Receivable; Accounts Payable.

3.11.1. Accounts Receivable. All accounts and notes receivable reflected on the Most
Recent Balance Sheet, have arisen or will arise in the Ordinary Course of Business and, to the Company’s
Knowledge, (a) there are no material disputes, contests, claims, counterclaims, or setoffs with respect
to such accounts and notes receivable that have not been reserved for in the Financials and (b) all such
accounts and notes receivable have been, or will be, collected or are, or will be, collectible in the aggregate
recorded amounts thereof in accordance with their terms (subject to any applicable reserves reflected on
the Most Recent Balance Sheet).

3.11.2. Accounts Payable. All accounts and notes payable of the Company, whether
reflected on the Most Recent Balance Sheet or subsequently created, are valid payables that have arisen
from bona fide transactions in the Ordinary Course of Business consistent with
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past practices. Since the Most Recent Balance Sheet Date, the Company has paid its accounts and notes
payable in the Ordinary Course of Business and in a manner which is consistent with past practices.

3.12. Real Property.

3.12.1. Schedule 3.12 sets forth a true, correct and complete list, including addresses, of
(a) all real property owned or previously owned in fee by any of the Acquired Companies (the “Owned
Real Property”) and (b) each leasehold interest in real property leased, subleased, or licensed to or by, or
for which a right to use or occupy has been granted to or by, any of the Acquired Companies (the “Leased
Real Property”, and together with the current Owned Real Property, the “Real Property”). Schedule 3.12
also identifies, (i) with respect to each Owned Real Property, the Acquired Company that is the owner
or former owner of such Owned Real Property, and (ii) with respect to each Owned Real Property that
is currently owned by any of the Acquired Companies, the tax identification number(s) for such Owned
Real Property and all Persons that use or occupy such Owned Real Property in addition to the owner, if
any. Schedule 3.12 also identifies, with respect to each Leased Real Property, each lease, sublease, license
or other Contract (including all amendments and modifications thereto) under which such Leased Real
Property is occupied or used, including the date of and legal name of each of the parties to such lease,
sublease, license or other Contract (each a “Real Property Lease”, and collectively, the “Real Property
Leases”). The Real Property comprises all of the real property used in the operation of the Business.

3.12.2. Except as set forth in Schedule 3.12, an Acquired Company has good and clear,
record and marketable fee simple title in and to each of the Owned Real Properties, free and clear of all
Encumbrances other than Permitted Encumbrances. Except as set forth in Schedule 3.12, there are no
written or oral subleases, licenses, concessions, occupancy agreements or other Contracts granting to any
Person (other than any Acquired Company) the right of use or occupancy of the Real Property and there
is no Person (other than any Acquired Company) in possession of any portion of the Real Property.

3.12.3. An Acquired Company has a valid leasehold interest in and to each of the Leased
Real Properties, free and clear of all Encumbrances other than Permitted Encumbrances. The Company
has delivered to the Buyer accurate and complete copies of the Real Property Leases, in each case
as amended or otherwise modified and in effect, together with extension notices and other material
correspondence, lease summaries, notices or memoranda of lease, estoppel certificates and subordination,
non-disturbance and attornment Contracts related thereto. With respect to each Real Property Lease that
is a sublease, to the Company’s Knowledge, the representations and warranties in this Section 3.12.3 are
correct with respect to the underlying lease.

3.12.4. The current use of the Real Property is, in all material respects, in accordance with
the certificates of occupancy relating thereto and the terms of any Permits relating thereto. The Real
Property and its current use, occupancy and operation by the Acquired Companies and the Facilities
located thereon do not (a) constitute a nonconforming use or structure under, and are not in breach or
violation of, or default under, any applicable building, zoning, subdivision or other land use or similar
Legal Requirements, or (b) otherwise
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violate or conflict with any covenants, conditions, restrictions or other Contracts, including the
requirements of any applicable Encumbrances thereto.

3.12.5. To the Company’s Knowledge, there is no pending or threatened appropriation,
condemnation or similar Action affecting the Real Property. There has been no material destruction,
damage or casualty with respect to the Real Property.

3.12.6. None of the Facilities currently existing on the Real Property encroaches upon
any real property of, or easement held by, any other Person. No facility of any other Person encroaches
on the Real Property. Each Facility on the Real Property is supplied with utilities and other services
necessary for the operation of such Facility as the same is currently operated or currently proposed to
be operated, all of which utilities and other services are provided via public roads or via permanent,
irrevocable appurtenant easements benefiting the Real Property. Each parcel of Real Property abuts on,
and has direct vehicular access to, a public road, or has access to a public road via a permanent, irrevocable
appurtenant easement benefiting the parcel of Real Property, in each case, to the extent necessary for the
conduct of the Business.

3.12.7. The Facilities, including all buildings, structures, equipment and improvements
that are located on or constitute part of the Real Property, are in good operating condition and repair
(subject to normal wear and tear), and are suitable, adequate and sufficient in all material respects for
the purposes for which such Facilities are used. There are no defects in the roof, footings, foundation,
sprinkler mains, structural, mechanical and HVAC systems and masonry walls in any of the improvements
upon the Real Property other than (a) defects resulting from normal wear and tear, (b) defects that have
not had and would not be reasonably likely to have an effect on the operation of the business operated
on such parcel of Real Property, or (c) defects that would be reasonably expected to be repaired through
the ordinary course maintenance or capital improvement program of the Acquired Companies prior to
having such effect. All Permits necessary in connection with any construction upon, and present use and
operation of, the Real Property and the lawful occupancy thereof have been issued by the appropriate
Governmental Authorities.

3.13. Intellectual Property.

3.13.1. Company IP. Except as disclosed on Schedule 3.13.1, the Acquired Companies
solely own, license, or otherwise have the valid and enforceable right to use all Company Technology
and all Company Intellectual Property Rights, free and clear of any Encumbrances other than Permitted
Encumbrances, and without any conflict with, or infringement of, the rights of any third parties. The
Acquired Companies will continue to own, license or have the right to use such Company Intellectual
Property Rights immediately following the Closing to the same extent as prior to the Closing. The
Company Intellectual Property Rights and Company Technology include all of the Intellectual Property
Rights and Technology used in or necessary for the conduct of the Business. Except for the Technology
and Intellectual Property Rights licensed to the Acquired Companies under the Inbound IP Contracts
identified on Schedule 3.13.4 and to the extent provided in such Inbound IP Contracts, none of the
Company Technology or Company Intellectual Property Rights is in the possession, custody, or control of
any third Person.
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3.13.2. Infringement. Except as disclosed on Schedule 3.13.2, none of the Acquired
Companies nor any Predecessor (a) has interfered with, infringed upon, diluted, misappropriated, or
violated any Intellectual Property Rights of any Person, (b) has received any charge, complaint, claim,
demand, or notice alleging interference, infringement, dilution, misappropriation, or violation of the
Intellectual Property Rights of any Person (including any invitation to license or request or demand
to refrain from using any Intellectual Property Rights of any Person), or (c) is party to any
Contract imposing any Liability to defend or indemnify any Person for or against any interference,
infringement, dilution, misappropriation or violation with respect to any Intellectual Property Rights. No
Person has interfered with, infringed upon, diluted, misappropriated, or violated any Company Intellectual
Property Rights, and no Acquired Company brought any claim or given notice to any Person alleging any
of the foregoing.

3.13.3. Scheduled IP. Schedule 3.13.3 identifies all patents, patent applications, registered
trademarks and copyrights, applications for trademark and copyright registrations, domain names, social
media accounts and handles, registered design rights, material proprietary software systems developed
by or on behalf of an Acquired Company, and other forms of registered Intellectual Property Rights and
applications therefor, validly owned by, purported to be owned by, or exclusively licensed to an Acquired
Company (collectively, the “Company Registrations”). Schedule 3.13.3 also identifies each trade name,
each unregistered trademark, service mark, or trade dress, and each unregistered copyright owned or
exclusively licensed by an Acquired Company that, in each case, is material to the Business.

3.13.4. IP Contracts. Schedule 3.13.4 identifies each Contract (a) under which an
Acquired Company uses or licenses an item of Company Technology or Company Intellectual Property
Rights that any Person besides an Acquired Company owns (the “Inbound IP Contracts”) other than Off-
the-Shelf Software and (b) under which an Acquired Company has granted any Person any right or interest
in Company Intellectual Property Rights including any right to use any item of Company Technology
(the “Outbound IP Contracts” and together with the Inbound IP Contracts, the “IP Contracts”). For the
purposes of the foregoing, “Off-the-Shelf Software” means software, other than open source software,
obtained from a third party (i) on general commercial terms and that continues to be widely available on
such commercial terms, (ii) that is not distributed with or incorporated in any product or services of any
Acquired Company, (iii) that is used for business infrastructure or other internal purposes and (iv) that has
been licensed for fixed payments of less than $25,000 in the aggregate or annual payments of less than
$25,000 per year.

3.13.5. Confidentiality and Invention Assignments. The Acquired Companies have
maintained commercially reasonable practices to protect the confidentiality of any confidential
information or trade secrets disclosed to, owned or possessed by them and have required any employee or
third party with access to an Acquired Company’s confidential information or trade secrets (which access
has been limited to those with a legitimate need to know) to execute enforceable Contracts requiring them
to maintain the confidentiality thereof and use it only for the benefit of the Acquired Companies. Copies
of such Contracts have been made available to the Buyer. The Acquired Companies are not in breach of
and have not breached any obligations or undertakings of confidentiality which they owe or have owed to
any third party. All current and former employees and contractors who have developed or contributed to
material Company Intellectual Property Rights have executed enforceable
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Contracts that irrevocably assign to the Acquired Companies all of such Person’s respective rights relating
to such Intellectual Property Rights.

3.13.6. Privacy and Data Security. The Acquired Companies’ Processing of any Sensitive
Data is in compliance with all applicable privacy policies, terms of use, Legal Requirements, and
Contracts applicable to any Acquired Company or to or by which any Acquired Company is bound. The
Acquired Companies maintain policies and procedures regarding data security and privacy and maintain
administrative, technical, and physical safeguards that are commercially reasonable and, in any event, in
compliance with all applicable Legal Requirements and Contracts applicable to any Acquired Company
or to or by which any Acquired Company is bound. To the Company’s Knowledge, there has been no (a)
Security Breaches, (b) unauthorized access or unauthorized use of any of the Company Technology, or
(c) any unauthorized access or acquisition of any Personal Data or confidential business information used
by the Acquired Companies or maintained by a third party service provider on behalf of the Acquired
Companies; and no Person has given notice to any of the Acquired Companies of any such breach or
violation. The Acquired Companies have not notified in writing, or been required by applicable Legal
Requirements, Governmental Authorities or other Privacy Obligation to notify in writing, any Person of
any Security Breach. The Acquired Companies have implemented and maintain an information security
program that is comprised of reasonable and appropriate organizational, physical, administrative, and
technical safeguards designed to protect the security, confidentiality, integrity and availability of the
Company Technology and all Sensitive Data the Acquired Companies Process that are consistent with all
Legal Requirements and Contracts applicable to the Acquired Companies.

3.13.7. Technology. The Acquired Companies (i) lawfully own, lease or license all
Company Technology and such Company Technology is reasonably sufficient for the immediate and
anticipated needs of the Acquired Companies, including as to capacity, scalability, and ability to process
current and anticipated peak volumes in a timely manner, and (ii) will continue to have such rights
immediately after the Closing. The Company Technology does not contain any viruses, bugs,
vulnerabilities, faults or other disabling code that could (i) significantly disrupt or adversely affect the
functionality or integrity of any Company Technology, or (ii) enable or assist any Person to access without
authorization any Company Technology or to maliciously disable, maliciously encrypt, or erase any
Software, hardware, or data. In the past two (2) years, there has been no failure or other substandard
performance of or any security incident involving any Company Technology that has caused a material
disruption in the operations of the business operated by the Acquired Companies. The Acquired
Companies maintain commercially reasonable backup and data recovery, disaster recovery, and business
continuity plans, procedures, and facilities and test such plans and procedures on a regular basis, and
such plans and procedures have been proven effective in all material respects upon such testing. To
the Company’s Knowledge, the Company Technology does not and has not contained any “back door,”
“time bomb,” “Trojan horse,” “worm,” “drop dead device,” “virus,” malware or other Software routines
or components intentionally designed to permit unauthorized access to, maliciously disable, maliciously
encrypt or erase Software, hardware, or data. The Acquired Companies are not in breach of any of their
Contracts relating to the Company Technology. The Acquired Companies have not been subjected to an
audit of any kind in connection with any Contract pursuant to which they use any third-party Technology,
nor received any notice of intent to conduct any such audit. No funds from any Governmental Entity were
used in the development of any of the
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Company Intellectual Property Rights, and none of the Company Intellectual Property Rights was first
produced in the performance of any Government Contract. No Governmental Entity has been or is
currently entitled to claim any rights (including license rights) in: (i) any “Technical Data” (as defined
below) included in or related to any of such Company Intellectual Property Rights other than “Limited
Rights” (as defined below), (ii) any “Computer Software” (as defined below) included in such Company
Intellectual Property Rights other than “Restricted Rights” (as defined below), (iii) any patents or
patentable invention included in such Company Intellectual Property Rights or (iv) any copyright included
in such Company Intellectual Property Rights. No Acquired Company has provided any Governmental
Entity with any Technical Data, Computer Software or Software in the performance of any Government
Contract. The terms “Technical Data”, “Restricted Rights”, “Computer Software”, “Limited Rights” and
“Restricted Rights” have the meanings set forth in 48 C.F.R. Section 52.227-7013 and 48 C.F.R. Section
252.227-7014, as applicable.

3.14. Legal Compliance; Illegal Payments; Permits.

3.14.1. No Acquired Company is in breach or violation of, or default under, and has
not at any time during the previous five years been in breach or violation of, or default under: (a) its
organizational documents nor, to the Company’s Knowledge, is there a basis which could constitute
such a breach, violation or default; or (b) any Legal Requirement nor, to Company’s Knowledge, is
there a basis which could constitute such a breach, violation or default, except for breaches, violations
or defaults disclosed on Schedule 3.14.1. During the previous five years, no written notices have been
received by, and no Actions have been asserted against, any Acquired Company alleging a violation of
any Legal Requirement, and no Acquired Company has been subject to any adverse inspection, finding,
investigation, penalty assessment, audit or other compliance or enforcement action. In the conduct of the
Business, no Acquired Company nor any of its directors, managers, contractors, officers, employees or
agents, has (i) directly or indirectly, given, or agreed to give, any illegal gift, contribution, payment or
similar benefit to any supplier, customer, governmental official or employee or other Person who was, is
or may be in a position to help or hinder an Acquired Company (or assist in connection with any actual
or proposed transaction) or made, or agreed to make, any illegal contribution, or reimbursed any illegal
political gift or contribution made by any other Person, to any candidate for federal, state, local or foreign
public office or (ii) established or maintained any unrecorded fund or asset or made any false entries on
any books or records for any purpose.

3.14.2. Each Acquired Company has been duly granted and holds all Permits under all
Legal Requirements necessary for the conduct of the Business and the lawful occupancy, use and
operation of the Real Property. Schedule 3.14.2 describes each such Permit affecting, or relating to, the
Assets or the Business together with the Governmental Authority or other Person responsible for issuing
such Permit. Except for any Permits marked with an asterisk (*) on Schedule 3.14.2, (a) such Permits are
valid and in full force and effect, (b) no Acquired Company is in breach or violation of, or default under,
any such Permit, and, to the Company’s Knowledge, no basis exists which, with notice or lapse of time
or both, would constitute any such breach, violation nor default and (c) such Permits will continue to be
valid and in full force and effect, on identical terms following the consummation of the Contemplated
Transactions.
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3.15. Tax Matters.

3.15.1. Except as set forth on Schedule 3.15.1, each Acquired Company has timely filed,
or has caused to be timely filed on its behalf, all Tax Returns required to be filed by it in accordance
with all Legal Requirements. Except as set forth on Schedule 3.15.1, no Acquired Company has asked
for any extension of time in order to file any Tax Return. All such Tax Returns were true, correct and
complete in all material respects. All Taxes owed by each Acquired Company (whether or not shown
on any Tax Return) have been timely paid in full. Except as set forth on Schedule 3.15.1, no Action
has ever been asserted by an authority in a jurisdiction where an Acquired Company does not file Tax
Returns that such Acquired Company is or may be subject to taxation by or be required to file Tax
Returns in that jurisdiction, and, to the Company’s Knowledge, there is no basis for any such Action to
be asserted. There are no Encumbrances with respect to Taxes upon any Asset other than liens for current
Taxes not yet due and payable.

3.15.2. Each Acquired Company has deducted, withheld and timely paid to the appropriate
Governmental Authority all Taxes required to be deducted, withheld or paid in connection with amounts
paid or owing to any employee, independent contractor, creditor, stockholder, equity holder, member
or other third party, and each Acquired Company has complied with all reporting and recordkeeping
requirements.

3.15.3. The unpaid Taxes of the Acquired Companies (i) did not, as of the Most Recent
Balance Sheet Date, exceed the reserve for Taxes (excluding any reserve for deferred Taxes established to
reflect timing differences between book and Tax income) set forth on the face of the Most Recent Balance
Sheet (rather than in any notes thereto) and (ii) will not, as of the Closing Date, exceed the amount of
Taxes reflected in Debt.

3.15.4. To the Company’s Knowledge, there is no Action concerning any Tax Liability of
any Acquired Company pending or otherwise asserted by a Governmental Authority. The Company has
provided or made available to the Buyer true, correct and complete copies of all Tax Returns, examination
reports, and statements of deficiencies filed, assessed against, or agreed to by any Acquired Company
since December 31, 2014.

3.15.5. No Acquired Company has waived any statute of limitations in respect of Taxes or
Tax items. No Acquired Company has agreed to or is a beneficiary of any extension of time with respect
to any Tax deficiency, any Tax that may be assessed or collected, or any adjustment to any Tax Return
that may be made. No Acquired Company has executed any power of attorney with respect to any Tax,
other than powers of attorney that are no longer in force. No closing agreements, private letter rulings,
technical advice memoranda or similar Contracts or rulings relating to Taxes have been entered into or
issued by any Governmental Authority with or in respect of any Acquired Company.

3.15.6. No Acquired Company has made any payments, or has been or is a party to any
Contract, arrangement or plan that could result in it making payments, that have resulted or would result,
separately or in the aggregate, in the payment of any “excess parachute payment” within the meaning of
Code Section 280G or in the imposition of an excise Tax under Code Section 4999 (or any corresponding
provisions of state, local or foreign Tax law)
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or that were not or would not be deductible under Code Sections 162 or 404 or that were or will be
required to be included in gross income under Code Section 409A(a)(1)(A).

3.15.7. No Acquired Company has been a “distributing corporation” or a “controlled
corporation” within the meaning of Code Section 355(a)(1)(A).

3.15.8. No Acquired Company has ever been a member of an “affiliated group” within
the meaning of Code Section 1504(a) filing a consolidated federal income Tax Return (other than the
“affiliated group” the common parent of which is the Company). No Acquired Company is a party to any
Contract relating to Tax sharing or Tax allocation. No Acquired Company has any Liability for the Taxes
of any Person (other than an Acquired Company) under Treasury Regulation Section 1.1502-6 (or any
similar provision of state, local or foreign Legal Requirements), as a transferee or successor, by Contract
or otherwise.

3.15.9. No Acquired Company is or has been required to make any adjustment pursuant to
Code Section 481(a) (or any predecessor provision) or any similar provision (including of state, local or
foreign Tax Legal Requirements) by reason of any change in any accounting methods, or will be required
to make such an adjustment as a result of the Contemplated Transactions or to include any item in taxable
income post-Closing (or exclude any item of deduction or loss post-Closing) as a result of such section,
any similar provision, or any change in accounting methods for Tax purposes, and there is no application
pending with any Governmental Authority requesting permission for any changes in any of its accounting
methods for Tax purposes. No Governmental Authority has proposed any such adjustment or change in
accounting method.

3.15.10. No Acquired Company will be required to include any amount in taxable income
or exclude any item of deduction or loss from taxable income for any taxable period (or portion thereof)
ending after the Closing Date as a result of (a) any “closing agreement” as described in Code Section
7121 (or any corresponding or similar provision of state, local or foreign income Tax Legal Requirements)
executed on or prior to the Closing Date, (b) any deferred intercompany gain or excess loss account
described in Treasury Regulations under Code Section 1502 (or any corresponding or similar provision or
administrative rule of federal, state, local or foreign income Tax Legal Requirements), (c) installment sale
or open transaction disposition made on or prior to the Closing Date, (d) any prepaid amount received on
or prior to the Closing Date, (e) election under Code Section 965(h) (or any similar election under state or
local law) or (f) any change in Legal Requirements.

3.15.11. No Acquired Company owns any property of a character, the indirect transfer of
which, pursuant to this Agreement, would give rise to any documentary, stamp, or other transfer Tax.

3.15.12. Neither the Sellers nor the Acquired Companies have participated in or are
currently participating in any “reportable transaction” within the meaning of Treasury Regulation Section
1.6011-4 or any “tax shelter” within the meaning of Code Section 6662.

3.15.13. The Company is not a “United States Real Property Holding Corporation” within
the meaning of Section 897(c)(2) of the Code.
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3.15.14. Since December 31, 2019, no Acquired Company has made, changed or revoked
any Tax election, elected or changed any method of accounting for Tax purposes, amended any Tax
Return, waived or extended any statute of limitations in respect of Taxes, surrendered any right to claim
a refund of Taxes, settled or compromised (or entered a closing agreement with respect to) any Action in
respect of Taxes, entered into any Contract in respect of Taxes with any Governmental Authority, or taken
any action that could increase the Taxes of any Acquired Company for any period ending after the Closing
Date or decrease any Tax attribute of any Acquired Company existing on the Closing Date.

3.15.15. There is no unclaimed property or escheat liability owed to a Governmental
Authority with respect to the property or other assets held or owned by any of the Acquired Companies.

3.15.16. The Company has been a validly electing S corporation within the meaning
of Code Sections 1361 and 1362 since July 1, 2001. Prior to July 1, 2001, the Company was a C
Corporation. The Company has no potential liability for Taxes under Code Section 1374 or Section 1375
or any similar provisions of foreign, state or local law.

3.15.17. The Company has not made any election to defer any payroll Taxes under the
CARES Act.

3.15.18. Schedule 3.15.17 sets forth the U.S. federal income Tax classification of each of
the Acquired Companies since their respective dates of formation.

3.16. Employee Benefit Plans.

3.16.1. For purposes of this Agreement, “Employee Plan” means any plan, program,
arrangement, Contract or policy, whether or not reduced to writing, whether or not subject to ERISA,
and whether covering a single individual or a group of individuals, that is (a) a “welfare plan” within
the meaning of Section 3(1) of ERISA, (b) a “pension plan” within the meaning of Section 3(2) of
ERISA, (c) a profits interest, stock bonus, stock purchase, stock option, restricted stock, phantom stock,
stock appreciation right or similar equity or equity-based plan, program, arrangement, Contract or policy
or (d) any other employment (including offer letters), consulting, independent contractor, salary
continuation, termination, severance, deferred compensation, retirement, pension, welfare-benefit, post-
retirement health or welfare benefit, bonus, commission or other cash incentive compensation, profit-
sharing, savings, retention, change-of-control, fringe-benefit, cafeteria, vacation or other paid time-
off, disability, death benefit, hospitalization, medical, life insurance or other similar plan, program,
arrangement, Contract or policy.

3.16.2. Schedule 3.16.2 sets forth a true, complete and correct list of all Employee Plans
that an Acquired Company sponsors, maintains, contributes to or is obligated to contribute to for the
benefit of any current or former employee, officer, director, independent contractor, or other service
provider of an Acquired Company or the beneficiaries or dependents of any such Person, or with respect to
which an Acquired Company has any Liability (each a “Company Plan”). With respect to each Company
Plan, the Company has delivered to the Buyer true, accurate and complete copies of each of the following,
as applicable: (a) if the plan has been reduced to writing, the plan document together with all
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amendments thereto, (b) if the plan has not been reduced to writing, a written summary of all material
plan terms, (c) copies of any trust agreements, custodial agreements, insurance policies, administrative
agreements and similar Contracts, and investment management or investment advisory Contracts,
(d) copies of any summary plan descriptions (including any summary of material modifications),
employee handbooks or similar employee communications, (e) in the case of any plan that is intended
to be qualified under Code Section 401(a), a copy of the most recent determination or opinion letter
from the IRS and any related correspondence (f) a copy of the most recently filed Forms 5500, including
all schedules and attachments, and (g) all non-routine correspondence (including any applications or
submissions under any voluntary correction programs) with any Governmental Authority relating to such
plan within the preceding six (6) years.

3.16.3. Except as set forth on Schedule 3.16.3, none of the Acquired Companies or any
Person that is or would in the past six (6) years have been an ERISA Affiliate of an Acquired Company
maintains, contributes to, is required to contribute to, or has any Liability, or has at any time in the past six
(6) maintained, contributed to or been required to contribute to, or has had any Liability with respect to,
any (i) plan that is subject to Title IV of ERISA, Section 302 of ERISA or Code Section 412, including,
without limitation, any “multiemployer plan” as defined in Section 3(37) of ERISA, (ii) any “multiple
employer welfare arrangement,” as defined in Section 3(40) of ERISA or (iii) any “multiple employer
plan,” as described in Code Section 413(c).

3.16.4. Each Company Plan that is intended to be qualified under Code Section 401(a) is
covered by a favorable IRS determination or opinion letter to the effect that the form of the plan is so tax
qualified upon which it can rely, and no fact or event has occurred since the date of such determination
or opinion letter that could reasonably be expected to adversely affect such qualification or otherwise
result in material Liability to any Acquired Company. Each Company Plan, including any associated trust
or fund, has been established, maintained, operated, funded, and administered in all material respects
in accordance with its terms, and in compliance with applicable Legal Requirements. No Acquired
Company nor fiduciary, trustee or administrator of any Company Plan, has engaged in any non-exempt
Prohibited Transaction with respect to any Company Plan that could subject any such Company Plan, or
any Acquired Company, to any Liability. Each Company Plan that is a tax-qualified defined contribution
plan, other than the ESOP, is an “ERISA Section 404(c) Plan” within the meaning of the applicable
Department of Labor regulations.

3.16.5. All required contributions to, and premium payments on account of, each Company
Plan have been made on a timely basis or, to the extent not yet due, have been properly accrued in
accordance with the Accounting Principles.

3.16.6. There is no pending or, to the Company’s Knowledge, threatened Action relating
to a Company Plan, other than routine claims in the Ordinary Course of Business for benefits provided
for by the Company Plans. Except as set forth on Schedule 3.16.6, no Company Plan is or, within the last
six (6) years, has been the subject of an Action, examination or audit by a Governmental Authority, is the
subject of an application or filing under, or is a participant in, a government-sponsored amnesty, voluntary
compliance, self-correction or similar program. Specifically, but not in limitation of the forgoing, there is
no Action (i) pending or threatened against or affecting the Acquired Companies by the ESOP or
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any Governmental Authority or (ii) pending or, threatened against or affecting the ESOP, the ESOP
Trustee or the Acquired Companies with respect to the ESOP by any of its participants, any Governmental
Authority or any other Person. To the Company’s Knowledge, neither the ESOP nor any of the ESOP
participants has any basis for any claim against the Acquired Companies or the ESOP Trustee (or any
other fiduciary).

3.16.7. Except as required under Section 601 et seq. of ERISA at the sole expense of the
applicable participant, no Company Plan provides for, and no Acquired Company has or could have any
Liability with respect to, benefits or coverage in the nature of health, life or disability insurance following
retirement or other termination of employment.

3.16.8. Each Company Plan that constitutes in any part a “nonqualified deferred
compensation plan” (as defined in Code Section 409A(d)(1) and applicable regulations) is and has at all
times been in compliance in form and operation with the applicable requirements of Code Section 409A
and the regulations and guidance promulgated thereunder.

3.16.9. Except as contemplated by this Agreement with respect to the ESOP, neither the
execution and delivery of this Agreement nor the consummation of the Contemplated Transactions will
(either alone or in connection with any other event) (a) result in any payment (whether of Compensation,
termination or severance pay or otherwise) becoming due to any current or former employee, officer,
director, independent contractor, or other service provider of any Seller or any Acquired Company, (b)
cause or result in the acceleration of vesting or payment of, or increase the amount of, any Compensation
or benefit payable under, or the required funding of, any Company Plan, or (c) limit or restrict the ability
of the Acquired Companies, Buyer or any of their respective Affiliates to merge, amend or terminate any
of the Company Plans or any related Contract, or (d) result in the forgiveness of any Debt of any current
or former officer, director, employee, independent contractor, or other service provider.

3.17. ESOP.

3.17.1. The ESOP constitutes an “employee stock ownership plan” within the meaning of
Code Section 4975(e)(7) and Section 407(d)(6) of ERISA. The Company Shares held by the ESOP Trust
constitute “employer securities” as defined in Code Section 409(l) and “qualifying employer securities”
as defined in Section 407(d)(5) of ERISA. The ESOP Trust is a trust duly created and is validly existing
under applicable Legal Requirements. The ESOP Trustee has been duly appointed as the trustee of the
ESOP Trust.

3.17.2. The Company has previously made available to the Buyer, as of the December 31,
2020 allocation date under the ESOP: (i) a list of all participants in the ESOP with an account balance
(whether or not currently employed); (ii) the vesting percentage applicable to each such account balance;
(iii) the number of outstanding shares of Company Shares allocated to each such participant; (iv) the
contributions, by date and amount, made by the Company to the ESOP; and (v) for each purchase of
outstanding Company Shares by the ESOP, the date of purchase, the seller(s), the number of shares
purchased, any financing arrangements and the consideration paid therefor.
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3.17.3. The execution, delivery and performance by the ESOP Trustee of this Agreement
and each ancillary agreement to which the ESOP Trustee is or will be a party and the consummation by the
ESOP Trustee and ESOP Trust of the Contemplated Transactions are within the ESOP Trustee’s powers
and authority and have been duly and validly authorized and approved by all necessary action on the part
of the ESOP Trustee and the ESOP Trust, and, subject to satisfaction of the closing conditions set forth in
Article 7, no other actions or proceedings on the part of the ESOP Trustee or ESOP Trust are necessary
in order to authorize the execution, delivery and performance by the ESOP Trustee or ESOP Trust of this
Agreement and each ancillary agreement to which the ESOP Trustee or ESOP Trust is or will become a
party.

3.17.4. Except for the ESOP Loan, the ESOP Trust has no outstanding indebtedness to the
Acquired Companies or any other Person.

3.17.5. None of the execution, delivery or performance by the ESOP Trustee and ESOP
Trust of this Agreement and any Ancillary Agreement to which it is a party and the consummation of
the Contemplated Transactions has resulted in or is reasonably expected to result in (a) a Prohibited
Transaction or (b) a disposition in violation of Code Section 4978. No ESOP fiduciary has or is
reasonably expected to have any Liability for breach of fiduciary duty in connection with the execution,
delivery or performance of this Agreement, the sale of the ESOP Shares or the other Contemplated
Transactions.

3.17.6. Schedule 3.17.6 sets forth all service agreements and documents that provide for
indemnification of the ESOP Trustee, the ESOP Trustee’s Independent Financial Advisor or any fiduciary
of the ESOP or such fiduciary’s financial advisors in connection with the consummation of the sale of the
ESOP Shares and other Contemplated Transactions or in connection with any prior transactions involving
the ESOP.

3.17.7. With respect to the ESOP, (a) there is no requirement other than required by the
ESOP or applicable Legal Requirement that ESOP participants consider, vote upon or otherwise instruct
the ESOP Trustee on the sale of the ESOP Shares or the Contemplated Transactions; (b) the fiduciaries
of the ESOP have properly discharged their fiduciary duties with respect to all material aspects of the
establishment and operation of the ESOP, including valuing the ESOP Shares, voting the ESOP Shares,
and making participant distributions; and (c) through and including the Closing Date, all activities carried
on by the ESOP in respect of “employer securities” (as defined in Code Section 409(l)), including
any repurchases by the Company of “employer securities” (as defined in Code Section 409(l)) from
distributees of the ESOP, have been conducted on the basis of valuations upon which the Company
could reasonably rely, prepared by an independent appraiser meeting the requirements of Code Section
401(a)(28)(C).

3.17.8. The ESOP has at all times complied with the voting requirements of Code Section
409(e) and the valuation requirements of Section 408(e) of ERISA. Except as provided in the ESOP
Amendment, the execution, delivery and performance by the ESOP Trust of this Agreement and each
Ancillary Agreement to which the ESOP Trust is a party, and the consummation of the sale of the ESOP
Shares and the other Contemplated Transactions, do not and will not contravene, conflict with, violate,
result in a breach of the terms conditions or provisions of, constitute a default (or an event that with or
without notice
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or lapse of time or both would become a default) under, or give rise to any rights of acceleration,
amendment, termination or cancellation or to a loss of any rights under, the Plan, the trust agreement
governing the ESOP Trust or any other Contract to which the ESOP Trust is a party or by which the ESOP
Trust or any of its assets or properties is bound, including any loan agreement or any provision of the
Seller’s organizational documents.

3.17.9. As of the date of the execution of this Agreement, the ESOP Trustee has received
a preliminary opinion of the ESOP Trustee’s Independent Financial Advisor dated as of the date of this
Agreement (the “Preliminary ESOP Fairness Opinion”) that, subject to receipt of the ESOP Fairness
Opinion at Closing, (a) the purchase price to be received by the ESOP Trust for the ESOP Shares held by
the ESOP Trust and sold by the ESOP Trust pursuant to this Agreement is not less than the fair market
value (as such term is used in determining “adequate consideration” under Section 3(18) of ERISA) of
such ESOP Shares as of the Closing Date, and (b) the terms of the Contemplated Transactions, taken as a
whole, are fair and reasonable to the ESOP Trust from a financial point of view.

3.17.10. The ESOP has at all times complied with the requirements of Code Section 409(p).

3.17.11. The ESOP has at all times been a permissible shareholder of the Company under
applicable Legal Requirements.

3.18. Environmental Matters.

3.18.1. Except as set forth in Schedule 3.18:

(a) the Acquired Companies are, and at all times since January 1, 2017 have been,
in material compliance with all Environmental Laws, which such compliance includes possessing and
materially complying with all material Permits required by Environmental Laws, and no Action is pending
or, to the Company’s Knowledge, threatened, the effect of which would be to terminate, suspend, not
renew or materially modify any such Permit;

(b) except for matters that have been resolved, no Acquired Company has
received any notice or request for information regarding any Action or claim involving an Acquired
Company or the Real Property that relates to any actual or alleged violation of, Liability under, or
investigatory, remedial or corrective obligations pursuant to, Environmental Law, and to the Company’s
Knowledge no such Actions or claims are threatened against any Acquired Company;

(c) no Acquired Company has any ongoing obligations pursuant to any
Government Order or agreement resolving or settling any alleged violation of or Liability under
Environmental Law;

(d) no material capital expenditures are required to be incurred within the next
two (2) years following the date of this Agreement in order to achieve or maintain the compliance of the
Acquired Companies with Environmental Law or any Permits issued pursuant to Environmental Law;
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(e) there has been no release by any Acquired Company or any Predecessor, or
to Company’s Knowledge, by any other Person, of any Hazardous Substance at, on, upon, into or from
the Real Property or any other property currently or formerly owned, leased or otherwise used by any
Acquired Company or any Predecessor, which such release was in violation of Environmental Law or
occurred in a manner or to a degree that requires reporting, investigation, remediation or other response
pursuant to Environmental Law or that otherwise reasonably could be expected to give rise to Liability for
any Acquired Company; and

(f) no Acquired Company is party to any agreement obligating it to indemnify
a third party against any Liability arising under Environmental Law, which such Liability would not
otherwise be a Liability of such Acquired Company.

3.18.2. The Company has made available to Buyer true, accurate and complete copies
of all material assessments, reports, studies, correspondence and other documents relating to the
environmental condition of the Real Property or any other property currently or formerly operated by
any Acquired Company or any Predecessor, or to the compliance of the Acquired Companies with
Environmental Law, in each case that are in the Acquired Companies’ possession or reasonable control.

3.19. Contracts.

3.19.1. Contracts. Except as disclosed on Schedule 3.19.1, no Acquired Company is
bound by or a party to:

(a) any Contract (or group of related Contracts) for the purchase or sale of
inventory, raw materials, commodities, supplies, goods, products, equipment or other personal property, or
for the furnishing or receipt of services, in each case, the performance of which will extend over a period
of more than one year or which provides for aggregate payments to or by an Acquired Company in excess
of $200,000;

(b) (i) any capital lease or (ii) any other lease or other Contract relating to
equipment providing for aggregate rental payments in excess of $100,000, under which any equipment is
held or used by an Acquired Company;

(c) any Contract, other than Real Property Leases or leases relating to equipment,
relating to the lease or license of any Asset, including Technology and Intellectual Property Rights
(including all customer license and maintenance Contracts, all Contracts relating to the joint ownership of
Intellectual Property Rights and all Contracts relating to the escrow of any Intellectual Property Rights)
that is not included on Schedule 3.13.4;

(d) any Contract relating to the acquisition or disposition of (i) any business of an
Acquired Company or any other Person (whether by merger, consolidation or other business combination,
sale of Capital Stock or other securities, sale of assets or otherwise) or (ii) any asset other than in the
Ordinary Course of Business;

(e) any Contract under which an Acquired Company incurs any Liability to pay
any amount in respect of indemnification obligations, purchase price adjustment, earnout or otherwise in
connection with any (i) acquisition or disposition of any business, assets or securities (other than the sale
of inventory in the Ordinary Course of Business), (ii)
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merger, consolidation or other business combination or (iii) series or group of related transactions or
events of the type specified in clauses (i) and (ii) above;

(f) any Contract concerning a partnership, limited liability company or joint
venture;

(g) any Contract that grants, or agrees to grant, any customer or other Person a
right to “most favored nation” pricing terms;

(h) any Contract (or group of related Contracts) (i) under which an Acquired
Company has created, incurred, assumed or guaranteed any Debt, (ii) under which an Encumbrance has
been placed on any Asset or (iii) under which any other Person has guaranteed any Debt of an Acquired
Company;

(i) any Contract relating to confidentiality or non-competition restrictions or that
otherwise restricts the conduct of the Business by any Acquired Company or limits the freedom of any
Acquired Company to sell any product or provide any service, to engage in any line of business or to
compete with any Person in any geographic area or to hire, solicit or retain any Person (whether an
Acquired Company is subject to or the beneficiary of such obligation);

(j) any Contract under which an Acquired Company incurs any Liability with
respect to any severance pay or other Compensation obligations which would become payable, directly or
indirectly, by reason of this Agreement or the Contemplated Transactions;

(k) any Contract under which an Acquired Company incurs any Liability to any
investment bank, broker, financial advisor, finder or other similar Person (including an obligation to pay
any legal, accounting, brokerage, finder’s, or similar fees or expenses in connection with this Agreement
or the Contemplated Transactions);

(l) any Contract providing for the employment or engagement of any Person on a
full-time, part-time, consulting, temporary, independent contractor or other basis or otherwise providing
Compensation or other benefits, including severance or change of control benefits, to any officer, director,
employee, or individual independent contractor, other than Contracts terminable by an Acquired Company
for any reason upon less than thirty (30) days’ notice without incurring any Liability;

(m) any collective bargaining agreement or other Contract with any Union;

(n) any agency, dealer, distributor, sales representative, marketing or other similar
Contract;

(o) any Contract under which an Acquired Company has advanced or loaned an
amount to any Person (other than to any of its employees in the Ordinary Course of Business);

(p) any Government Contract or outstanding Government Bid or any Contract or
arrangement under which any Acquired Company has a “small business” or similar designation;
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(q) any Contract containing any express warranty obligations;

(r) any Contract pursuant to which any Acquired Company has any Liability to
defend, insure (or obtain insurance for the benefit of) or indemnify any other Person; and

(s) any other executory Contract (or group of related executory Contracts) the
performance of which involves consideration in excess of $200,000 over the life of such Contract.

3.19.2. Enforceability; Breach. Each Contract required to be disclosed on Schedule 3.9
(Debt), Schedule 3.12 (Real Property), Schedule 3.13.4 (IP Contracts), Schedule 3.16.2 (Employee
Benefit Plans), Schedule 3.19.1 (Contracts) or Schedule 3.25 (Insurance) or with a customer or supplier
required to be disclosed on Schedule 3.21 (Customers and Suppliers) (each of the foregoing Contracts, a
“Disclosed Contract”) is enforceable (subject to the Enforceability Exceptions) against each party to such
Contract in accordance with its term, and is in full force and effect, and, subject to obtaining any necessary
consents disclosed on Schedule 3.4 (Noncontravention), will continue to be so enforceable and in full
force and effect on identical terms following the consummation of the Contemplated Transactions. No
Acquired Company or any other party to any Disclosed Contract has been or is currently in breach or
violation of, or default under, or has repudiated any provision of, any Disclosed Contract nor has any event
occurred that with the lapse of time, or the giving of notice, or both, would reasonably be expected to
constitute a default under any Disclosed Contract, and no notice with respect to any of the foregoing has
been sent or received by any Acquired Company. The Company has delivered to the Buyer true, accurate
and complete copies of each written Disclosed Contract, in each case, as amended or otherwise modified
and in effect. The Company has delivered to the Buyer a written summary setting forth the terms and
conditions of each oral Disclosed Contract.

3.20. Affiliate Transactions. Except as disclosed on Schedule 3.20, no Seller and no
officer, director, manager, trustee, employee, shareholder, equity holder, partner, member or Affiliate of any
Seller or any Acquired Company, or, to the Company’s Knowledge, any individual related by blood, marriage
or adoption to any of the foregoing individuals or any entity in which any of the foregoing Persons owns any
beneficial interest in, is a consultant, competitor, creditor, debtor, customer, distributor, service provider, supplier
or vendor of, or is a party to any Contract with, an Acquired Company or has any interest in any of the Assets
used in, or necessary to, the Business. Schedule 3.20 contains a description of all services provided to or on
behalf of any Acquired Company by any Seller or its Affiliates (other than the Acquired Companies) and the
payments and other costs associated therewith. Any Contracts disclosed on Schedule 3.20 is on commercially
reasonable terms not any less favorable to an Acquired Company than if such contract was entered into with any
third party acting at arm’s length.

3.21. Customers and Suppliers. Schedule 3.21 sets forth a list of the Acquired
Companies’ top 25 customers and top 25 suppliers for each of the fiscal years ended December 31, 2020, 2019
and 2018. Except as described on Schedule 3.21, no Acquired Company has received any indication, whether
written or oral, and Company has no Knowledge, that (a) any customer or supplier has stopped or materially
decreased, or plans to stop or materially decrease, the amount of business done with any Acquired Company, (b)
any customer has requested or received a decrease, or that
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there is any intention or plan to provide a decrease, in the prices paid to any Acquired Company that is
or would be inconsistent with the terms of its existing Contract or order with any Acquired Company or
(c) any supplier has requested or received an increase, or that there is any intention or plan to provide an
increase, in the prices charged to any Acquired Company that is or would be inconsistent with the terms of its
existing supply Contract with any Acquired Company. In addition, except as described on Schedule 3.21, no
Acquired Company has received any indication, and the Company has no Knowledge, that customers which
in the aggregate account for more than 10% of the Acquired Companies’ consolidated annual revenues (a)
plan or have threatened to stop or materially decrease the amount of business conducted with the Acquired
Companies or (b) have requested or received any decreases, or that there is any intention or plan to provide
any decreases, in the prices paid to any of the Acquired Companies that are or would be inconsistent with the
terms of existing Contracts with the Acquired Companies. In addition, except as described on Schedule 3.21,
no Acquired Company has received any indication, and the Company has no Knowledge, that suppliers which
in the aggregate account for more than 10% of the dollar amount of consolidated annual payments made by the
Acquired Companies (a) plan or have threatened to stop or materially decrease the amount of business conducted
with, or materially increase the prices charged to, the Acquired Companies or (b) have requested or received
any increases, or that there is any intention or plan to provide any increases, in the prices charged to any of
the Acquired Companies that are or would be inconsistent with the terms of existing supply Contracts with the
Acquired Companies. In addition, except as described on Schedule 3.21, no Acquired Company is involved in
any material Action, claim or dispute with any customer or supplier of an Acquired Company.

3.22. Employees.

3.22.1. Except as disclosed on Schedule 3.22, there are no labor troubles (including
any arbitration, grievance, work slowdown, lockout, stoppage, picketing or strike) pending, or to the
Company’s Knowledge, threatened between an Acquired Company, on the one hand, and any employee,
on the other hand, and there have been no such troubles in the past three (3) years. Except as disclosed
on Schedule 3.22, (a) no employee of an Acquired Company is represented by a Union, (b) no Acquired
Company is a party to, or otherwise subject to, any collective bargaining agreement or other Contract
with a Union, (c) no petition has been filed or proceedings instituted by or on behalf of an employee
or group of employees of an Acquired Company with any Governmental Authority seeking recognition
of a bargaining representative and there are no pending or threatened unfair labor practice charges or
complaints before the National Labor Relations Board or any analogous state or foreign Governmental
Authority, (d) no Acquired Company has, or is currently, engaged in any unfair labor practice, (e) there
is no organizational effort currently being made or threatened by, or on behalf of, any Union to organize
employees of any Acquired Company and there has been no such effort in the past three (3) years, (f)
no demand for recognition of employees of any Acquired Company has been made by, or on behalf
of, any Union and (g) no notice, consultation or consent obligations with respect to any employees
of any Acquired Company or any Union will be triggered by the execution of this Agreement or the
consummation of the Contemplated Transactions.

3.22.2. True and complete information as to the name, current job title, Union
representation (if applicable) and compensation for all current directors, officers, and employees of the
Acquired Companies has been provided to Buyer. To the Company’s Knowledge, no current executive,
Key Employee or group of employees has given notice of
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termination of employment or otherwise disclosed plans to terminate employment with any Acquired
Company within the twelve (12) month period following the date hereof. No Acquired Company has, in
the past three (3) years, taken any action with respect to the current or former employees of any Acquired
Company that would constitute a “Plant Closing” or “Mass Layoff” within the meaning of the Worker
Adjustment Retraining and Notification Act or any analogous Legal Requirement. In the past three (3)
years, to the Company’s Knowledge, no director, officer or managerial or supervisory employees of any
Acquired Company has been the subject of any allegation of sex-based discrimination, sexual harassment
or sexual misconduct, or breach of any Acquired Company policy relating to the foregoing. No executive
or Key Employee of the Acquired Companies is employed under a non-immigrant work visa or other work
authorization that is limited in duration.

3.22.3. The Acquired Companies are, and for the past three (3) years have been, in material
compliance with all applicable Legal Requirements respecting employment and employment practices
and terms and conditions of employment, including any provision relating to wages (including minimum
wage and overtime), hours of work, child labor, withholdings and deductions, classification and payment
of employees, independent contractors, and consultants, employment equity, nondiscrimination, non-
harassment and non-retaliation in employment, occupational health and safety, worker’s compensation,
employment eligibility and immigration. The Acquired Companies (and the relevant plan administrator
if other than the Acquired Companies) have at all relevant times properly classified each provider of
services to the Acquired Companies as an employee or independent contractor, as the case may be,
for all purposes for which such classification could be relevant. The Acquired Companies have not
incurred, and no circumstances exist under which any Acquired Company would reasonably be expected
to incur, any Liability arising from the misclassification of employees as independent contractors, from the
misclassification of independent contractors as employees, and/or from the misclassification of employees
as exempt from the overtime pay requirements of the Fair Labor Standards Act or analogous state laws,
and/or from the failure to pay wages (including overtime wages).

3.22.4. There is not, and for the past three (3) years there has not been, any material Action
pending (or, to the Company’s Knowledge, threatened) by or before any Governmental Authority with
respect to any Acquired Company (a) concerning employment-related matters or (b) brought by any
current or former applicant, employee or independent contractor of any Acquired Company.

3.22.5. With respect to each payment made by an Acquired Company to any employee,
such Acquired Company has made all deductions, withholding and filings through its payroll systems as
required (a) by the terms of any Company Plan and (b) under all applicable Legal Requirements on a
timely, current and accurate basis.

3.22.6. During the past two (2) years, no employee, service provider or other Person, in
each case, who was a key inventor or contributor to material Company Intellectual Property Rights owned
or purported to be owned by any Acquired Companies has ceased to be employed by or provide services
to any Acquired Company.

3.23. Litigation; Government Orders. Except as set forth on Schedule 3.23, during the
past five years there have been no, and there are not now any, Actions (a) pending, or, to the
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Company’s Knowledge, threatened against or affecting, or pending or threatened by, any Acquired Company,
or (b) pending, or, to the Company’s Knowledge, threatened against or affecting, any Acquired Company’s
officers, directors, managers, employees, consultants, independent contractors or agents with respect to their
business activities, and to the Company’s Knowledge there are no facts making the commencement of any
Action described in the foregoing clauses (a) or (b) reasonably likely. None of the Acquired Companies (i) is the
subject of any Government Order or (ii) has threatened or plans to initiate any Action. The Acquired Companies
are fully insured with respect to each of the matters set forth on Schedule 3.23.

3.24. Product Warranties; Product Liability.

3.24.1. Product Warranties. Except as set forth on Schedule 3.24.1, no Acquired Company
provides or has provided any guarantees, warranties or indemnities with respect to the performance or
integrity of any of the products designed, tested, sold, manufactured, distributed or delivered by, or
services provided by, the Acquired Companies. Except as set forth on Schedule 3.24.1, the suppliers of
products to the Acquired Companies provide warranties with respect to such products and permit the
Acquired Companies to “pass through” such warranties to their customers upon the sale, distribution or
delivery of such products by the Acquired Companies and no Acquired Company has taken any action (or
failed to take any action) that could reasonably be expected to negate the availability to their respective
customers of any “pass through” warranties from the applicable suppliers. Except as set forth on Schedule
3.24.1 (and except for other Liabilities for which there is a reserve reflected in the Financials), there are no
claims or other Actions outstanding, pending or, to the Company’s Knowledge, threatened, and during the
previous three (3) years no claims or other Actions have been submitted or asserted, relating to breach of
any guarantee, warranty or indemnity relating to any products designed, sold, manufactured, distributed or
delivered by, or services provided by, the Acquired Companies, and, to the Company’s Knowledge, there
is no reasonable basis for any present or future claim or other Action that would reasonably be expected
to give rise to any such Liability. To the Company’s Knowledge there is no material design defect, nor
any failure to warn, with respect to any products now or previously designed, tested, sold, manufactured,
distributed or delivered by, or services now or previously provided by, any Acquired Company.

3.24.2. Product Liability. Except as set forth on Schedule 3.24.2 (and except for other
Liabilities for which there is a reserve reflected in the Financials), there are no claims or other
Actions pending, or, to the Company’s Knowledge, threatened, and during the previous three (3) years
no claims or other Actions have been submitted or asserted, alleging that any Acquired Company has any
Liability (whether in negligence, breach of warranty, strict liability, failure to warn, or otherwise) arising
out of or relating to any claimed injury or damage to individuals or property as a result of the claimed
ownership, possession or use of any products allegedly designed, tested, sold, manufactured, distributed
or delivered by any Acquired Company, and, to the Company’s Knowledge, there is no reasonable basis
for any present or future claim or other Action that would reasonably be expected to give rise to any such
Liability.

3.25. Insurance. Schedule 3.25 sets forth a true and complete list of all insurance policies
in force with respect to the Acquired Companies. The list includes for each insurance policy the type of
insurance policy, form of coverage, policy number, name of insurer, period (term), limits,
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deductibles and premiums. All such policies are in full force and effect, all premiums with respect thereto
covering all periods up to and including the Closing have or will have been paid, no Acquired Company
is in default thereunder, and no notice of cancellation, termination or nonrenewal has been received by any
Acquired Company with respect to any such insurance policy. Schedule 3.25 also describes any self-insurance
or co-insurance arrangements by or affecting any Acquired Company, including any reserves established
thereunder. In addition, Schedule 3.25 contains a list of all pending claims and all claims submitted during the
previous three (3) years under any insurance policy maintained by any Acquired Company, and notice of each
actual or alleged occurrence during such three (3) year period that could give rise to a claim under any such
insurance policy has been duly submitted to the applicable insurer. No insurer has (a) denied or disputed (or
otherwise reserved its rights with respect to) the coverage of any claim submitted under any insurance policy or
(b) to the Company’s Knowledge, threatened to cancel or not renew any insurance policy. Except as disclosed
on Schedule 3.25, to the Company’s Knowledge, no insurer plans to raise the premiums for, or materially alter
any of the terms of coverage under, any such insurance policy. Except as disclosed on Schedule 3.25, after the
Closing each Acquired Company will continue to have the same coverage under all such insurance policies
and none of such insurance policies provides for any retrospective premium adjustment or other experience-
based liability on the part of any Acquired Company. To the Company’s Knowledge, there is no claim which,
individually or in the aggregate with other claims, could reasonably be expected to impair any current or
historical limits of insurance available to any Acquired Company, nor has any current or past insurer of any
Acquired Company become insolvent.

3.26. Powers of Attorney. Except as set forth on Schedule 3.26, no Acquired Company
has general or special powers of attorney outstanding (whether as grantor or grantee thereof).

3.27. Bank Accounts. Schedule 3.27 sets forth a full and complete list of each bank, trust
company, savings institution, brokerage firm, mutual fund or other financial institution with which the Company
maintains an account or safe deposit box, the number of each such account or box, and the names of the Persons
authorized to draw on such accounts or to access such boxes. All cash in such accounts is held in demand
deposits and is not subject to any restrictions as to withdrawals.

3.28. No Brokers. Except as set forth on Schedule 3.28, no Acquired Company has or
will have any Liability of any kind to, or is subject to any claim of, any broker, finder or agent or any similar
Person in connection with the Contemplated Transactions other than those which will be borne by the Sellers.

3.29. Disclosure. Neither the representations and warranties contained in this Article 3
or in any certificates furnished by the Company and the Sellers to the Buyer pursuant to this Agreement and
the Ancillary Agreements nor any of the Exhibits or Schedules attached hereto contain any untrue statement
of material fact or omit to state any material fact necessary in order to make the statements and information
contained therein not misleading.

4. REPRESENTATIONS AND WARRANTIES REGARDING THE SELLERS.

In order to induce the Buyer to enter into and perform this Agreement and to consummate the
Contemplated Transactions, each Seller hereby severally, and not jointly, represents and warrants to the Buyer,
solely as to such Seller, as of the date hereof and as of the Closing Date, that:
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4.1. Organization. If not an individual, such Seller is duly organized, validly existing and
in good standing under the laws of the jurisdiction of its organization.

4.2. Power and Authorization. The execution, delivery and performance by such Seller
of this Agreement and each Ancillary Agreement to which he, she or it is (or will be) a party and the
consummation of the Contemplated Transactions are within the power and authority of such Seller and, if
applicable, have been duly authorized by all necessary action on the part of such Seller. This Agreement and
each Ancillary Agreement to which such Seller is (or will be) a party (a) has been (or, in the case of Ancillary
Agreements to be entered into at or prior to the Closing, will be) duly executed and delivered by such Seller and
(b) is (or in the case of Ancillary Agreements to be entered into at or prior to the Closing, will be) a legal, valid
and binding obligation of such Seller, enforceable (subject to the Enforceability Exceptions) against such Seller
in accordance with its terms.

4.3. Authorization of Governmental Authorities. Except as disclosed on Schedule 4.3, no
action by (including any authorization, consent or approval), or in respect of, or filing with, any Governmental
Authority is required for, or in connection with, the valid and lawful (a) authorization, execution, delivery and
performance by such Seller of this Agreement and each Ancillary Agreement to which he, she or it is (or will
be) a party or (b) consummation of the Contemplated Transactions by such Seller.

4.4. Noncontravention. Except as disclosed on Schedule 4.4, neither the execution,
delivery and performance by such Seller of this Agreement or any Ancillary Agreement to which such Seller
is (or will be) a party nor the consummation of the Contemplated Transactions will: (a) assuming the taking
of any action by (including any authorization, consent or approval) or in respect of, or any filing with, any
Governmental Authority, in each case, as disclosed on Schedule 4.3, violate any provision of any Legal
Requirement applicable to such Seller; (b) result in a breach or violation of, or default under, any Contract
of such Seller; (c) require any action by (including any authorization, consent or approval) or in respect of
(including notice to), any Person under any Contract; or (d) if not an individual, result in a breach or violation
of, or default under, such Seller’s organizational documents.

4.5. Title. Such Seller is the record and beneficial owner of the outstanding Company
Shares set forth beside such Seller’s name on Schedule 4.5, and has good and marketable title to such Company
Shares, free and clear of all Encumbrances except as are imposed by applicable securities laws. Such Seller has
full right, power and authority to transfer and deliver to the Buyer valid title to the Company Shares held by such
Seller, free and clear of all Encumbrances. The assignments, endorsements, stock powers and other instruments
of transfer delivered by such Seller to the Buyer at the Closing will be sufficient to transfer such Seller’s entire
interest, legal and beneficial, in such Seller’s Company Shares and, immediately following the Closing, the
Buyer will be the record and beneficial owner of such Company Shares, and have good and marketable title
to such Company Shares, free and clear of all Encumbrances except as are imposed by applicable securities
laws. Except pursuant to this Agreement, there is no Contract pursuant to which such Seller has, directly or
indirectly, granted any option, warrant or other right to any Person to acquire or vote any Company Shares or
other equity interests in any Acquired Company.
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4.6. No Brokers. Except as disclosed in Schedule 4.6, such Seller has no Liability of any
kind to any broker, finder or agent with respect to the Contemplated Transactions, and such Seller agrees to
satisfy in full any Liability required to be disclosed on Schedule 4.6.

5. REPRESENTATIONS AND WARRANTIES OF THE BUYER.

In order to induce the Company and each of the Sellers to enter into and perform this Agreement and to
consummate the Contemplated Transactions, the Buyer represent and warrant to the Sellers, as of the date hereof
and as of the Closing Date, that:

5.1. Organization. Each Buyer is duly organized, validly existing and in good standing
under the laws of the where such Buyer is formed or organized.

5.2. Power and Authorization. The execution, delivery and performance by each Buyer
of this Agreement and each Ancillary Agreement to which it is (or will be) a party and the consummation of
the Contemplated Transactions are within the power and authority of such Buyer and have been duly authorized
by all necessary action on the part of such Buyer. This Agreement and each Ancillary Agreement to which
such Buyer is (or will be) a party (a) has been (or, in the case of Ancillary Agreements to be entered into at or
prior to the Closing, will be) duly executed and delivered by such Buyer and (b) is (or, in the case of Ancillary
Agreements to be entered into at or prior to the Closing, will be) a legal, valid and binding obligation of such
party, enforceable (subject to the Enforceability Exceptions) against such Buyer in accordance with its terms.

5.3. Authorization of Governmental Authorities. Except as disclosed on Schedule 5.3, no
action by (including any authorization, consent or approval), or in respect of, or filing with, any Governmental
Authority is required for, or in connection with, the valid and lawful (a) authorization, execution, delivery and
performance by the Buyer of this Agreement and each Ancillary Agreement to which it is (or will be) a party or
(b) consummation of the Contemplated Transactions by such Buyer.

5.4. Noncontravention. Neither the execution, delivery and performance by such Buyer
of this Agreement or any Ancillary Agreement to which it is (or will be) a party nor the consummation of the
Contemplated Transactions will: (a) assuming the taking of any action by (including any authorization, consent
or approval) or in respect of, or any filing with, any Governmental Authority, in each case, as disclosed on
Schedule 5.3, violate any provision of any Legal Requirement applicable to such Buyer; (b) result in a breach or
violation of, or default under, any Contract of such Buyer; (c) require any action by (including any authorization,
consent or approval) or in respect of (including notice to), any Person under any Contract; or (d) result in a
breach or violation of, or default under, such Buyer’s organizational documents.

5.5. No Brokers. Such Buyer has no Liability of any kind to any broker, finder or agent
with respect to the Contemplated Transactions for which any of the Sellers could be liable.

5.6. Investment Intention. Each Buyer is purchasing the respective Shares for its own
account and with the present intention of holding such securities for investment purposes and not with a view
to sell or otherwise disposes of the Shares in connection with any public distribution in violation of applicable
securities Legal Requirements. Each Buyer is an “accredited investor” as defined in Regulation D promulgated
under the 1933 Act. Each Buyer has such knowledge and experience in financial and business matters that it is
capable of evaluating the merits and risks of
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its investment in the Acquired Companies pursuant to this Agreement. Each Buyer acknowledges that the Shares
purchased by such Buyer have not been registered under the 1933 Act or any state or foreign securities Legal
Requirements and that the Shares purchased pursuant hereto may not be sold, transferred, offered for sale,
pledged, hypothecated or otherwise disposed without registration under the 1933 Act and any applicable state or
foreign securities Legal Requirements, or an exemption therefrom.

5.7. Financial Resources. The Buyer has access to adequate cash to pay the Purchase
Price and, if applicable, the Earn-Out Payment, when due and payable, and to consummate the Contemplated
Transactions. Each Buyer acknowledges and agrees that, notwithstanding anything to the contrary contained in
this Agreement, in no event shall the receipt or availability of any funds or financing by or to the Buyer or any
of its Affiliates or any other financing transaction be a condition to any of the Buyer’s obligations under this
Agreement or to consummate the Contemplated Transactions.

5.8. No Other Representations. The Buyer has conducted, to its satisfaction, its own
independent investigation of the condition, operations and business of the Acquired Companies and, in making
its determination to proceed with the Contemplated Transactions, and the Buyer has relied solely upon (i)
the representations and warranties in Article 3 and Article 4 (in each case, as modified by the Schedules
hereto), and (ii) the results of its own independent investigation. Except for the representations and warranties
in Article 3 and Article 4 (in each case, as modified by the Schedules), (a) neither the Sellers nor the
Company is making, and the Buyer has not and will not rely upon, any other statements, representations
or warranties whatsoever, express or implied, with respect to the Acquired Companies or their respective
businesses, assets, liabilities, operations, prospects, or condition (financial or otherwise), including with respect
to merchantability or fitness for any particular purpose of any assets, the nature or extent of any liabilities, the
prospects of the business, the effectiveness or the success of any operations, or the accuracy or completeness
of any confidential information memoranda, documents, projections, material or other information (financial or
otherwise) regarding the Acquired Companies furnished or made available to the Buyer or its Representatives in
expectation of, or in connection with, the Contemplated Transactions, or in respect of any other matter or thing
whatsoever, (b) no representation or warranty of the Sellers or any of their agents, employees or representatives
shall form the basis of any fraud or tort claim of the Buyer, at law or in equity, against Seller or Seller's agents,
employees or representatives with respect thereto or with respect to any related matter, except for a claim
for Intentional Fraud, and (c) none of the Company, the Sellers or any stockholder, officer, manager, agent,
representative or employee of any of them has any authority, express or implied, to make any representations,
warranties or agreements not specifically set forth in this Agreement and subject to the limited remedies herein
provided.

6. COVENANTS.

6.1. Further Assurances. Each of the parties hereto hereby agrees to use reasonable
efforts to take all actions and to do all things as are necessary, proper or advisable in order to consummate and
make effective the Contemplated Transactions.

6.2. Conduct of Business. Except as provided in this Agreement or with the Buyer’s
written consent, until the earlier of the Closing or the termination of this Agreement in accordance with its terms,
the Company will, and will cause the other Acquired Companies to, (a) conduct its

46
96760364_21

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


businesses in the Ordinary Course of Business and (b) use its reasonable best efforts to preserve its properties,
business and relationships with its suppliers, customers and others having business relationships with it. The
Sellers’ Representative or the Company will advise the Buyer promptly in writing of any development having
a Material Adverse Effect. Without limiting the generality of the foregoing, until the earlier of the Closing or
the termination of this Agreement in accordance with its terms, except as provided in this Agreement or as set
forth on Schedule 6.2, without the written consent of the Buyer, the Company will not, and will cause the other
Acquired Companies not to:

6.2.1. declare, set aside or pay any dividend or other distribution with respect to the
Company’s Capital Stock (other than in cash) or redeem, purchase or otherwise acquire any of its Capital
Stock;

6.2.2. (a) create, incur or assume any additional Debt for borrowed money; (b) mortgage,
pledge or otherwise encumber, incur or suffer to exist any Encumbrance on any of its properties or assets;
(c) create or assume any other Debt, except accounts payable incurred in the Ordinary Course of Business;
(d) guarantee any Debt of another Person or enter into any “keep well” or other agreement to maintain
any financial condition of another Person; or (e) make any loans, advances or capital contributions to, or
investments in, any other Person;

6.2.3. (a) issue, sell or otherwise dispose of any equity interests of any class or grant any
warrants, options or rights to subscribe for equity interests or any class of securities convertible into or
exchangeable for, or which otherwise confer on the holder any right to acquire, any equity interests of any
class, or redeem, repurchase or otherwise acquire any such securities; or (b) split, combine or reclassify
any of its equity interests;

6.2.4. fail to comply with all applicable Legal Requirements and with all orders of any
Governmental Authority;

6.2.5. amend the organizational documents of any Acquired Company or merge or
consolidate with or into any other corporation or other Person;

6.2.6. sell, lease, license, transfer, assign or otherwise dispose of any assets or rights of
any Acquired Company, other than the disposition of inventory and fixed assets in the Ordinary Course of
Business;

6.2.7. enter into any new line of business or acquire any business organization or division
thereof;

6.2.8. acquire or invest in, or agree to acquire or to invest in, any assets or businesses,
whether by merger, consolidation or other business combinations or asset or stock purchases, except
purchases of materials, equipment and supplies in the Ordinary Course of Business;

6.2.9. forgive, cancel or compromise any Debt owing to it or any claims which it may have
possessed, in each case outside the Ordinary Course of Business, or waive any right of substantial value
or discharge or satisfy any material noncurrent liability;
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6.2.10. make, agree to make or delay any capital expenditures in excess of $100,000
individually or $200,000 in the aggregate or enter into or agree to enter into any other transaction in excess
of $200,000 in the aggregate;

6.2.11. make any change in any Acquired Company’s accounting methods or practices,
except as required by Legal Requirement or changes in GAAP;

6.2.12. delay or postpone the payment of accounts and notes payable and other Liabilities,
outside the Ordinary Course of Business or delay or defer the purchase of, or payment for, any material
assets or services;

6.2.13. accelerate or demand early payment of accounts and notes receivable outside the
Ordinary Course of Business;

6.2.14. enter into, negotiate, amend or extend any collective bargaining agreements or
other agreements with a Union;

6.2.15. hire, engage or terminate the employment or engagement of any employee, officer,
director or independent contractor who will earn annual base compensation in excess of $100,000, except
where such termination is for cause or initiated by the employee;

6.2.16. (a) increase or decrease the compensation or benefits of any officer, director,
employee or independent contractor of any Acquired Company (x) outside the Ordinary Course of
Business or (y) whose annual base compensation exceeds $100,000, (b) grant any severance or
termination pay to any officer, director, employee or independent contractor of any Acquired Company
not otherwise provided for under any Employee Plan in effect as of the date hereof, (c) loan or advance
any money or other property to, or enter into any other transaction with, any officer, director, employee
or individual independent contractor of any Acquired Company or any other Affiliate of the Company or
a Seller or (d) establish, adopt, enter into, amend, modify or terminate any Employee Plan or any plan,
agreement, program, policy, trust, fund or other arrangement that would be an Employee Plan if it were in
existence as of the date of this Agreement, except for changes required by Legal Requirement;

6.2.17. fail to maintain, renew or obtain all necessary Permits required for its business;

6.2.18. enter into, terminate or amend any Contract of a type required to be disclosed
pursuant to Section 3.19.1;

6.2.19. make or pledge to make any charitable or other capital contribution;

6.2.20. settle any pending or threatened litigation;

6.2.21. enter into any joint venture, partnership or similar arrangement for the conduct of
business;

6.2.22. make, change or revoke any Tax election, elect or change any method of
accounting for Tax purposes, amend any Tax Return, waive or extend any statute of limitations in respect
of Taxes, surrender any right to claim a refund of Taxes, settle or
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compromise (or enter a closing agreement with respect to) any Action in respect of Taxes, enter into any
Contract in respect of Taxes with any Governmental Authority, or take any action that could increase
the Taxes of any Acquired Company for any period ending after the Closing Date or decrease any Tax
attribute of any Acquired Company existing on the Closing Date;

6.2.23. (a) request or take out any loan or other financial assistance, including under the
CARES Act, including pursuant to the Paycheck Protection Program or the Economic Injury Disaster
Loan Program or otherwise participate in, apply for or receive any benefit under the CARES Act, the
Families First Act or any other government stimulus or relief program; or (b) take any other action set
forth in Section 3.15 that would have needed to be disclosed had such action been taken prior to the date
of this Agreement; or

6.2.24. authorize, or agree or commit to do, any of the foregoing actions.

6.3. Access to Information. Until the earlier of the Closing or the termination of this
Agreement in accordance with its terms, the Company and the Sellers will permit the Buyer and its
Representatives to have reasonable access to the properties, personnel, books, records, contracts, information
and documents of the Acquired Companies to conduct such examinations and investigations of the Acquired
Companies as the Buyer deems reasonably necessary; provided, however, that such examinations and
investigations (a) shall be conducted during the normal business hours of the Company, (b) shall not
unreasonably interfere with the operations and activities of the Company and (c) shall not include any documents
and instruments of any Seller or such Seller’s Affiliates that may be protected by an attorney-client privilege
or any attorney work product doctrine. The Company to cooperate in all reasonable respects with the Buyer’s
examinations and investigations. Notwithstanding anything herein to the contrary, each Seller shall have the
right to retain and remove from the Company’s property or premises, including electronically, any item described
in clauses (c) (solely to the extent relating to documents or communications of the Sellers or their Affiliates other
than the Company).

6.4. Notices and Consents.

6.4.1. The Company will, and will cause the Acquired Companies to give any notices to
third parties, and to use their commercially reasonable efforts to obtain any third-party consents, that
the Buyer may reasonably request in connection with the matters referred to on Schedule 3.4; provided,
that the Company shall not be required to make any payments, incur any Liability, or offer or grant any
material accommodation to any third party in connection with obtaining any such consent. Subject to the
express provisions of this Section 6.4, each of the parties will (and the Company will cause each of the
other Acquired Companies to) use its commercially reasonable efforts to take or cause to be taken all
actions, to file or cause to be filed all documents with, to give or cause to be given any notices to, to
make any filings with, and to obtain any qualifications, orders, authorizations, consents, and approvals of
Governmental Authorities as are necessary for the consummation of the Contemplated Transactions.

6.4.2. In furtherance and not in limitation of the foregoing, each of the parties shall prepare
and file, or cause to be prepared and filed, any notification pursuant to the HSR Act and any applicable
foreign antitrust or competition Legal Requirements that is required to be
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made by such party or its ultimate parent with respect to the Contemplated Transactions and all other
filings, submissions and registrations required to be made by such party and its Affiliates under applicable
Legal Requirements, in each case, as promptly as reasonably practicable after, and in no event more than
ten (10) Business Days following, the date of this Agreement. The parties shall furnish each other with
all necessary information and cooperate with each other in connection with the preparation of such filings,
submissions and registrations and seek to secure the expiration or termination of all applicable waiting
periods under the HSR Act (and any applicable foreign antitrust or competition Legal Requirements) and
to obtain all such authorizations, consents, waivers, approvals, permits and orders as soon as practicable
following the date of this Agreement. The Buyer, on the one hand, and the Sellers, on the other hand, shall
provide each other reasonable opportunity to review and comment on any filing, submission, registration
or other written communication to be given to, and consult with each other in advance of any meeting or
conference with, the Federal Trade Commission (the “FTC”), the Antitrust Division of the Department of
Justice (the “DOJ”) or any other Governmental Authority in connection with the efforts taken pursuant
to this Section 6.4.2 or otherwise in connection with the Contemplated Transactions. Subject to the
Confidentiality Agreement, the parties will coordinate and provide commercially reasonable cooperation
to the other party in connection with exchanging such information and providing such assistance as the
other party may reasonably request in connection with the foregoing and in seeking early termination
of any applicable waiting periods including under the HSR Act (and any applicable foreign antitrust or
competition Legal Requirements), to the extent applicable. The Buyer and the Sellers’ Representative
shall consult and cooperate with the other and consider in good faith the views of the other, including
furnishing, or causing to be furnished, to each other’s counsel, such necessary information and reasonable
assistance as the other may request in connection with its preparation of any filing or submission that is
necessary under the HSR Act; provided, however, that the Buyer shall have the right to direct the process
by which the parties hereto seek to avoid or eliminate impediments under any antitrust, competition, trade
regulation or foreign investment regulation Legal Requirement, including by directing the strategy and
making final determinations related to the review or investigation of the transactions by any Governmental
Authority, attending all meetings, discussions, and communications with any Governmental Authority
except to the extent that a Governmental Authority may request to communicate exclusively with one
party, and agreeing to any extension of time related to the HSR approval or foreign antitrust approval.
From the date hereof until all antirust approvals contemplated herein are received, except as specifically
required by this Agreement, neither party shall take any action that would reasonably be expected to
impede the ability of the parties hereto to consummate the Contemplated Transactions.

6.4.3. If any investigation, inquiry or other Action, whether initiated by a Governmental
Authority or a private party, arising out of or relating to any such filing, submission or registration or
otherwise relating to the Contemplated Transactions is initiated or threatened, the Buyer, on the one
hand, and the Company and the Sellers, on the other hand, shall (a) promptly notify the other party of
any material oral or written communication it or any of its Affiliates receives from any Governmental
Authority or private party in connection therewith; (b) permit the other to review in advance any proposed
material communication by such party to any Governmental Authority or private party; and (c) to the
extent permitted by the FTC, the DOJ and other relevant Persons, give the other the opportunity to attend
and participate in any meetings and conferences relating to such filings, submissions, registrations

50
96760364_21

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


and Actions, whether in person, by telephone or other electronic means. The parties shall promptly
respond to all inquiries made by the FTC, DOJ and any other applicable Governmental Authorities
in connection with such filings, submissions or registrations or otherwise in connection with the
Contemplated Transactions, and promptly provide to such Governmental Authorities any additional
information and documentary material requested under applicable Legal Requirements. If any objections
are raised or asserted with respect to the Contemplated Transactions under any Legal Requirements or
if any Action is instituted (or threatened to be instituted) by the FTC, the DOJ or any other applicable
Governmental Authority or any private party challenging any of the Contemplated Transactions as being
in violation of any applicable Legal Requirements or which would otherwise prevent, impede or delay
the consummation of the Contemplated Transactions, the parties shall use their commercially reasonable
efforts to resolve any such objections or Actions so as to permit consummation of the Contemplated
Transactions as soon as reasonably practicable; provided, that no party shall be required to, or be permitted
to without the prior written consent of the other party, enter into any agreements or commitments or take
any other actions to resolve any such objections or Actions if such agreement, commitment or other action
would reasonably be expected, individually or in the aggregate, to (i) prevent consummation of any of
the Contemplated Transactions, or (ii) result in any of the Contemplated Transactions being rescinded
following the Closing, (iii) limit or otherwise adversely affect the right of the Buyer (or any Affiliate
thereof) to own or vote any Shares, control the Company or any other Acquired Company or operate all
or any portion of their business, or (iv) limit or otherwise adversely affect the right of the Buyer (or any
Affiliate thereof) to own or vote any shares of Capital Stock of the Company or its Affiliates or control
the Buyer or any Affiliate of the Buyer or (v) require any remedial action of the Buyer or the Acquired
Companies, or their Affilaites’, including, but not limited to, the disposition of all or any portion of the
Buyer or the Acquired Companies, or their Affiliates’ properties or assets.

6.5. Exclusivity. Until the earlier of the Closing or the termination of this Agreement in
accordance with its terms, none of the Sellers, the Sellers’ Representative or Company will, or permit any other
Acquired Company to, (a) solicit, initiate, or encourage the submission of any proposal or offer from any Person
relating to the acquisition of any equity interests or other voting securities of, or any substantial portion of the
assets of, the Company (including any acquisition structured as a merger, consolidation, or share exchange) or
(b) participate in or authorize such Person’s Representatives to participate in any discussions or negotiations
regarding, furnish any information with respect to, assist or participate in, or facilitate in any other manner,
any effort or attempt by any Person to do or seek any of the foregoing. The Sellers will not vote their Capital
Stock in favor of any such acquisition structured as a merger, consolidation, or share exchange. The Sellers’
Representative or the Company will notify the Buyer immediately if any Person makes any proposal, offer,
inquiry, or contact with respect to any of the foregoing.

6.6. Update. Each party hereto will promptly disclose to each other party in writing
any material information contained in its representations and warranties and on its related schedules that is
incomplete or no longer correct or that, if known prior to the date of this Agreement, would have been required
to have been disclosed in such party’s schedules to this Agreement. The Sellers’ Representative or the Company
will notify Buyer of any material casualty or other losses arising between the date hereof and the Closing Date,
regardless of whether such losses would have resulted in a breach of a representation or warranty. None of the
disclosures pursuant to this Section 6.6
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will be deemed to modify, amend or supplement the representations and warranties of any party hereto or to
prevent or cure any misrepresentation, breach of warranty or breach of covenant.

6.7. Sellers’ Consent. Each of the Sellers hereby consent to this Agreement and the
Contemplated Transactions. Each of the Sellers waive any preferential purchase right, right of first refusal, right
of first offer, buy-sell right, tag-along right, drag-along right, preemptive right, registration right or other right
that would interfere with the consummation of the Contemplated Transactions, including all such rights arising
under any provision of the organizational documents of the Company.

6.8. Transaction Expenses; Debt. At or prior to the Closing, the Sellers will cause to be
paid and satisfied in full, at their sole expense (except as provided in the final sentence of this Section 6.8), (a)
any and all Transaction Expenses, (b) all Debt required to be identified on Schedule 3.9 and (c) any consent or
similar fee required to be paid in connection with obtaining any consent required to be set forth on Schedule 3.3,
Schedule 3.4, Schedule 4.3 or Schedule 4.4; provided, however, that Taxes payable to a Governmental Authority
and included in the calculation of Transaction Expenses will be paid at the time and in the manner required by
applicable Legal Requirements . At or prior to Closing, each Seller will, and will cause each of his, her or its
Affiliates, to satisfy all Liabilities owing to any Acquired Company in respect of Debt.

6.9. Sellers’ Release. Effective as of the Closing, each Seller, on behalf of itself, himself
or herself and its, his or her Affiliates, heirs, beneficiaries, trustees, and assigns, hereby irrevocably releases,
remises and forever discharges any and all rights and claims that he, she or it has had, now has or might
have in the future against the Buyer, any Acquired Company and each person (in any capacity) who is a
current or former director, officer or employee of any the Buyer or any Acquired Company, and their respective
Affiliates, successors and assigns, of any kind or nature whatsoever to the extent that they comprise a claim
of any kind (whether at law or in equity, whether in Contract or tort or otherwise, whether absolute or
contingent, and whether known or unknown) except (i) for rights and claims arising under this Agreement or as
otherwise required by ERISA, or (ii) claims made under, and to the extent covered by, any extended reporting
period endorsements, tail policies or similar coverage of the Acquired Companies. Nothing contained in this
Agreement shall be construed to prohibit a Seller from filing a charge with or participating in any investigation
or proceeding conducted by the federal Equal Employment Opportunity Commission or a comparable state or
local agency; provided, however, that each Seller hereby agrees to waive such Seller’s right to recover monetary
damages or other individual relief in any such charge, investigation or proceeding or any related complaint or
lawsuit filed by the Seller or by anyone else on Seller’s behalf. Each of the Sellers, on behalf of itself, himself
or herself and its, his or her heirs, beneficiaries, trustees, successors and assigns, expressly waives all rights
afforded by any statute which limits the effect of the foregoing release with respect to unknown claims.

6.10. Publicity. The Buyer and its Affiliates will be permitted to publicly disclose the
subject matter of this Agreement or the Contemplated Transactions in a manner that is compliant with applicable
Legal Requirements. The Sellers will not make any public announcement or disclosure or engage in any
discussions with any other Person, in each case, with respect to the subject matter of this Agreement or the
Contemplated Transactions without the prior written consent of the Buyer. Notwithstanding anything herein to
the contrary, the provisions of this Section 6.10 will not prohibit any disclosure (a) required by any applicable
Legal Requirements (provided that the Sellers, unless prohibited by applicable Legal Requirements, provide the
Buyer with the
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opportunity to review in advance the disclosure) or (b) made in connection with the enforcement of any right
or remedy relating to this Agreement or the Contemplated Transactions (provided, that the party intending to
make such disclosure shall use commercially reasonable efforts to seek sealing or redaction of publicly-available
documents containing or referring to the subject matter of this Agreement or the Contemplated Transactions).

6.11. Restrictive Covenants.

6.11.1. Non-Competition. Each Restricted Person agrees that during the period
commencing on the Closing Date and ending on the fifth (5th) anniversary of Closing Date (the
“Restricted Period”), other than on behalf of any Acquired Company or any of their respective
Subsidiaries or Affiliates (collectively, the “Consolidated Group”), such Restricted Person will not
anywhere within the Restricted Territory, either individually or for any other Person directly or indirectly
invest in, own, manage, control, engage, participate in, or otherwise permit such Restricted Person’s
name to be used by, consult with, become associated with, render services for, advise, represent, promote
or otherwise assist, in any manner, any Person that owns, invests in, manages, controls, or engages in
all or any portion of any business that conducts or otherwise engages in or has or had active plans to
conduct or engage in the Business; provided, however, that nothing set forth in this Section 6.11.1 will
prohibit any Restricted Person from owning not in excess of two percent (2%) in the aggregate of any
class of capital stock of any corporation if such stock is publicly traded and listed on any national or
regional stock exchange and such Restricted Person does not participate in the management of such
corporation. For purposes of this Section 6.11, the term “participate in” and similar variations will include,
without limitation, directly or indirectly managing or controlling any corporation, partnership, joint
venture, or other entity, whether as a sole proprietor, owner, equity holder, partner, joint venturer, creditor,
or otherwise, or rendering any direct or indirect service or assistance to any individual, corporation,
partnership, joint venture, and other business entity (whether as a director, officer, manager, supervisor,
employee, partner, agent, representative, consultant or otherwise).

6.11.2. Non-Solicitation. Each Restricted Person agrees and acknowledges that, during the
Restricted Period, such Restricted Person will not directly or indirectly, and will not assist directly or
indirectly any other Person to (a) solicit, hire or engage any employee of any member of the Consolidated
Group (or any Person who was an employee of any member of the Consolidated Group within twelve
(12) months prior to the Closing Date) or solicit or seek to persuade any such employee of any member
of the Consolidated Group to discontinue such employment, (b) call on, solicit, induce, influence or
encourage any supplier of any member of the Consolidated Group or any other vendor or business relation
(including sales representatives) providing services to any member of the Consolidated Group to terminate
or diminish its relationship with them, or (c) seek to persuade any customer (or any Person who was
a customer of any member of the Consolidated Group within twelve (12) months prior to the Closing
Date) or Prospective Customer of any member of the Consolidated Group to conduct with anyone else, or
otherwise call-on, solicit or provide services or products to any such customer or Prospective Customer
with respect to, any Business.

6.11.3. Confidentiality. Each Restricted Person will, for a period of eight (8) years, treat
and hold as confidential all of the Confidential Information and refrain from disclosing or using any of the
Confidential Information except as required by Legal Requirement or legal
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process or, to the extent such Restricted Person is an employee of any member of the Consolidated
Group, as required in connection with such Restricted Person’s employment; provided, however, that the
obligations of the Restricted Persons set forth in this sentence will not expire with respect to disclosure
of use of written or electronic Confidential Information. In the event that a Restricted Person is requested
or required (by oral question or request for information or documents in any proceeding, interrogatory,
subpoena, civil investigative demand, or similar process) to disclose any Confidential Information, such
Restricted Person will notify the Buyer promptly (to the extent legally permissible) of the request or
requirement so that the Buyer may seek, at the Buyer’s sole expense, an appropriate protective order
or waive compliance with the provisions of this Section 6.11.3. If, in the absence of a protective order
or the receipt of a waiver hereunder, such Restricted Person is, on the advice of counsel, required
to disclose any Confidential Information, notwithstanding the foregoing, such Restricted Person may
disclose such Confidential Information; provided, however, that such Restricted Person will use such
Restricted Person’s commercially reasonable efforts to obtain, at the reasonable request of the Buyer
and at the Buyer’s expense, an order or other assurance that confidential treatment will be accorded
to such portion of the Confidential Information required to be disclosed. For the avoidance of doubt,
(a) nothing contained in this Section 6.11.3 limits, restricts or in any other way affects a Restricted
Person’s communicating with any governmental agency or entity, or communicating with any official or
staff person of a governmental agency or entity (or requires such Restricted Person to furnish notice to
the Buyer of the same), concerning matters relevant to such governmental agency or entity and (b) no
Restricted Person will be held criminally or civilly liable under any federal or state trade secret law for
disclosing a trade secret (y) in confidence to a federal, state, or local government official, either directly
or indirectly, or to an attorney, solely for the purpose of reporting or investigating a suspected violation of
law, or (z) in a complaint or other document filed under seal in a lawsuit or other proceeding; provided,
however, that notwithstanding this immunity from liability, a Restricted Person may be held liable if such
Restricted Person unlawfully accesses trade secrets by unauthorized means.

6.11.4. Inventions. The results and proceeds of each Restricted Person’s services to any
member of the Consolidated Group (whether prior to or after the Closing Date), including, without
limitation, any works of authorship related to any member of the Consolidated Group resulting from
such Restricted Person’s services during such Restricted Person’s employment with any member of the
Consolidated Group and any such works in progress, will be works-made-for-hire and the Buyer (or its
designee) will be deemed the sole owner throughout the universe of any and all rights of whatsoever
nature therein, whether or not now or hereafter known, existing, contemplated, recognized or developed,
with the right to use the same in perpetuity in any manner Buyer determines in its sole discretion without
any further payment to such Restricted Person whatsoever. If, for any reason, any of such results and
proceeds will not legally be a work-for-hire and/or there are any rights which do not accrue to the Buyer
under the preceding sentence, then such Restricted Person hereby irrevocably assigns and agrees to assign
any and all of such Restricted Person’s right, title and interest thereto, including, without limitation, any
and all copyrights, patents, trade secrets, trademarks and/or other rights of whatsoever nature therein,
whether or not now or hereafter known, existing, contemplated, recognized or developed to the Buyer,
and the Buyer will have the right to use the same in perpetuity throughout the universe in any manner
the Buyer determines without any further payment to such Restricted Person whatsoever. Each such
Restricted Person will, from time to time, as may be reasonably requested by the Buyer and at the Buyer’s
sole
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expense, do any and all things that are useful or necessary to establish or document the Buyer’s or any
Acquired Company’s, as applicable, exclusive ownership of any and all rights in any such results and
proceeds, including, without limitation, the execution of appropriate copyright and/or patent applications
or assignments. To the extent a Restricted Person has any rights in the results and proceeds of such
Restricted Person’s services to the any member of the Consolidated Group that cannot be assigned in the
manner described above, such Restricted Person unconditionally and irrevocably waives the enforcement
of such rights. This Section 6.11.4 is subject to, and will not be deemed to limit, restrict or constitute any
waiver by the Buyer of any rights of ownership to which the Buyer may be entitled by operation of law
by virtue of any member of the Consolidated Group being such Restricted Person’s employer.

6.11.5. Additional Obligations. Each Restricted Person understands and agrees that the
restrictive covenants contained in this Section 6.11 are in addition to, and not in lieu of, any existing or
future non-competition, non-solicitation or other restrictive covenants or similar obligations contained in
any other agreements between such Restricted Person and the Buyer or any of its Subsidiaries (including
the Acquired Companies) or Affiliates (each, an “Additional Obligation”). By executing this Agreement,
each Restricted Person acknowledges, reaffirms and agrees that such Restricted Person is and will
continue to be bound by the terms and conditions of such Additional Obligations and no Additional
Obligations will be deemed to supersede or override any other Additional Obligations.

6.11.6. Acknowledgment. Each Restricted Person agrees and acknowledges that (a) such
Restricted Person’s services have been of special, unique, and extraordinary value to the Acquired
Companies and (b) the potential harm to the Buyer and the Consolidated Group of the non-enforcement
of any provision of this Agreement outweighs any potential harm to such Restricted Person of its
enforcement by injunction or otherwise. Each Restricted Person recognizes that the territorial, time, and
scope limitations set forth in this Section 6.11 are reasonable and are properly required to protect the
Buyer’s substantial investment under this Agreement and for the protection of the Buyer’s legitimate
interest in client relationships, goodwill, and trade secrets of the Buyer’s and its Affiliates’ (including the
Acquired Companies’) businesses, and that such limitations would not impose any undue burden upon
such Restricted Person. In the event that any such territorial, time, or scope limitation is deemed to be
invalid, prohibited, or unenforceable by a court of competent jurisdiction, The Buyer and the Restricted
Person agree to the reduction of any or all of said territorial, time, or scope limitations to such an
area, period, or scope as said court will deem reasonable or enforceable under the circumstances. Each
Restricted Person agrees that the Restricted Period applicable to such Restricted Person shall be tolled,
and shall not run, during any period that such Restricted Person is in breach of this Section 6.11.

6.12. Intentionally Deleted.

6.13. ESOP Matters.

6.13.1. Simultaneous with the Closing, the ESOP Trustee shall satisfy all amounts
outstanding under the ESOP Loan by applying a portion of the Purchase Price received by the ESOP Trust
to the repayment of the ESOP Loan.
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6.13.2. Prior to the Closing, the Company shall adopt the ESOP Amendment.

6.13.3. Upon and after the Closing, the ESOP Trustee shall cooperate, at the Company’s
expense, with the Company and any successor trustee with respect to the ESOP, as amended at Closing,
in providing information in its possession necessary to administer the ESOP, as amended, including with
respect to information held by the ESOP Trustee necessary to facilitate record keeping, performing any
financial audit, and any filing with any Governmental Authority.

6.13.4. Following the Closing, the Company shall provide a one-time window (in the
defined contribution plan or its successor) of not less than sixty (60) days within six (6) months following
the Closing date during which ESOP participants may obtain a partial in-service distribution of up to
twenty percent (20%) from his or her respective account balances (without regard to the amounts that are
paid or payable in respect of the Earn-Out Payment) thereunder.

6.13.5. The ESOP Trust, the Company and the Buyer shall cooperate fully in connection
with any required amendments to the ESOP, the in-service distribution referenced in Section 6.13.4
and rollover of ESOP participant balances. Such cooperation shall include the provision of records and
information which are reasonably relevant to such actions.

6.13.6. Prior to the Closing Date, the Company shall take all necessary actions to terminate
the ATI 401(k) Profit Sharing Plan (the “Company 401(k) Plan”) contingent on the consummation
of the transactions contemplated hereby, other than the final distribution of assets in connection such
termination, in accordance with the terms of such plan and all Legal Requirements, with such termination
to be effective prior to the Closing Date (such effective date, the “Plan Termination Date”). Such actions
shall include, without limitation, the (a) amendment to the Company 401(k) Plan to include amendments,
if any, that are required (x) to be made in compliance with Section 401(a) of the Code, such as in
relation to the SECURE Act, and (y) to permit, in addition to any cash distribution, the Plan to distribute
participant plan loans for rollover into another qualified retirement plan; (b) adoption of resolutions
terminating the Company 401(k) Plan as of the Plan Termination Date, approving the amendment set forth
in clause (a) and providing for full vesting of participant account balances as of the Plan Termination Date
to the extent required by Legal Requirements, and (c) timely providing such notices of such Company
401(k) Plan termination to third party service providers as may be required under the terms of the
applicable service provider agreements. The Company shall provide copies of such actions, resolutions
and notices to the Buyer at least five (5) business days in advance of the Closing (or such earlier date as
is required pursuant to the terms of the Company 401(k) Plan or any other agreements), for review and
comment, which comments shall be taken in good faith.

6.13.7. Prior to and after the Closing, the Company and the ESOP Trustee shall each
promptly notify the others of any non-routine Action that is pending, or to the knowledge of the applicable
party, threatened, by a Governmental Authority or an ESOP participant, and in any event within ten (10)
Business Days following the date of such notice; provided that the Company shall be obligated to notify
the ESOP Trustee of only those Actions relating to the Closing or the pre-Closing period with respect to
which the ESOP Trustee or the ESOP Trust could be adversely affected.
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6.13.8. Prior to the Closing and subject to ERISA, the ESOP Trustee shall use
commercially reasonable efforts to obtain the ESOP Fairness Opinion, which shall utilize the same
valuation methodologies as those used in the Preliminary ESOP Fairness Opinion.

6.14. RWI Policy. The Buyer (or an Affiliate thereof) shall pay or cause to be paid, all
expenses related to the underwriting and issuance of the RWI Policy in accordance with the terms and conditions
of the RWI Policy. The Buyer covenants and agrees to not cancel, redeem or take any action that would adversely
affect the terms and conditions of the RWI Policy. The Buyer shall not, and shall cause its Affiliates not to,
enter into or consent to, any amendment to, or termination, cancellation or revocation of, the RWI Policy in any
manner that could reasonably be expected to allow the insurer thereunder or any other Person to subrogate or
otherwise make or bring any action or proceedings against the Sellers or any of the Seller Indemnified Persons
based upon, arising out of, or related to this Agreement that could otherwise increase the liability of the Sellers.
Neither any revocation, cancellation or modification of the RWI Policy after the date hereof, nor any inability
of, nor any denial by the RWI Policy insurer to pay Losses, shall result in additional liability hereunder to the
Sellers.

6.15. Liquidation. Prior to Closing, the Company shall dissolve ATI Industrial
Automation Export Company, wind up and terminate its affairs, liquidate its assets, and provide reasonable
evidence of the foregoing to the Buyer.

6.16. China Lease Confirmation Letter. Prior to Closing, the China Subsidiary shall use
commercially reasonable efforts to obtain the China Lease Confirmation Letter, provided, that obtaining the
China Lease Confirmation Letter shall not be a condition precedent to the obligation of the Buyer to close.

7. CONDITIONS TO CLOSING.

7.1. Conditions Precedent to Each Party’s Obligations to Close. The respective
obligations of each party to consummate the Contemplated Transactions on the Closing Date are subject to the
satisfaction or waiver at or prior to the Closing of the following conditions precedent:

7.1.1. no Action shall be pending or threatened before any Governmental Authority
wherein an unfavorable injunction, judgment, order, decree, ruling or charge would (i) prevent
consummation of any of the Contemplated Transactions or (ii) cause any Contemplated Transaction to
be rescinded following consummation, and no such injunction, judgment, order, decree, ruling or charge
shall be in effect; provided, however, that the parties shall use their commercially reasonable efforts to
have any such order, decree or injunction vacated or reversed;

7.1.2. Buyer, the Sellers’ Representative and the Escrow Agent shall have executed and
delivered the Escrow Agreement; and

7.1.3. any applicable waiting periods (and any extensions thereof) under the HSR Act and
any applicable foreign antitrust or competition Legal Requirements will have expired or otherwise been
terminated.
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7.2. Conditions Precedent to Obligations of the Buyer. The obligation of Buyer to
consummate the Contemplated Transactions on the Closing Date is subject to the satisfaction or waiver as of the
Closing Date of the following conditions precedent:

7.2.1. there shall have occurred no Material Adverse Effect with respect to the Acquired
Companies;

7.2.2. other than the Fundamental Representations, the representations and warranties of
the Company and each Seller contained in Article 3 and Article 4 shall be true and correct at and as of
the Closing Date, disregarding all qualifications and exceptions contained therein relating to materiality
or a Material Adverse Effect, with the same force and effect as if those representations and warranties
had been made at and as of such time (except to the extent such representations or warranties speak as of
an earlier date, in which case such representations and warranties shall be true and correct in all material
respects as of such earlier date), except for such failures to be true and correct which, individually or in
the aggregate, would not reasonably be expected to result in a Material Adverse Effect;

7.2.3. the Fundamental Representations shall be true and correct at and as of the Closing
Date with the same effect as if those representations and warranties had been made at and as of such time
(except to the extent such representations or warranties speak as of an earlier date, in which case such
representations and warranties shall be true and correct as of such earlier date);

7.2.4. the Sellers shall have performed, in all material respects, all obligations and
complied with all covenants contained herein that are necessary to be performed or complied with by them
at or before the Closing;

7.2.5. the Buyer shall have received a certificate signed by each of the Sellers certifying
the satisfaction of all the conditions set forth in Section 7.1.1 and of the conditions set forth in Sections
7.2.1, 7.2.2, 7.2.3 and 7.2.4;

7.2.6. the Buyer shall have received from the Company:

(a) written evidence that (i) the Company has obtained a directors and officers
errors and omissions “tail” or “extended reporting period” insurance policy with a term of at least six (6)
years and (ii) the ESOP Trustee has obtained a fiduciary liability insurance policy that contains errors
and omissions coverage for the ESOP Trustee, acting in its capacity as such, in connection with services
that it provided in connection with the Contemplated Transactions (whether occurring before or after the
Closing);

(b) good standing certificates for each of the Acquired Companies, except for the
China Subsidiary, from each of their respective jurisdictions of organization and each jurisdiction in which
each Acquired Company is qualified to do business as a foreign entity, in each case dated as of a recent
date prior to the date hereof;

(c) copies of all authorizations, consents, approvals, registrations, notices, filings
or waivers that are required to consummate the Contemplated Transactions, as disclosed or required to be
disclosed on Schedule 3.4, Schedule 4.3, or Schedule 4.4 and no
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such authorization, consent, approval, registration, notice, filing or waivers will have been revoked;

(d) executed versions of the filings, organizational document amendments and
other transfer documents related to the China Subsidiary acquisition as disclosed on Schedule 3.3, which
filings shall be made by the Buyer post-Closing;

(e) a certification (in such form as may be reasonably requested by counsel to the
Buyer) certifying that no interest in the Company is, or has been during the relevant period specified in
Code Section 897(c)(1)(A)(ii), a “United States real property interest” within the meaning of Code Section
897(c), and a form of notice to the Internal Revenue Service prepared in accordance with the provisions
of Treasury Regulations Section 1.897-2(h)(2);

(f) all documents incident to all corporate and other proceedings in connection
with the Contemplated Transactions (reasonably satisfactory in form and substance to the Buyer, and the
Buyer will have received all original and certified or other copies of such documents as it may reasonably
request);

(g) each of the Ancillary Agreements, executed and delivered by each of the other
parties thereto;

(h) any Section 338 Forms requested by the Buyer prior to the Closing, executed
and delivered by each of the other parties thereto;

(i) the Payoff Letters, executed and delivered by each of the other parties thereto,
and acknowledgements of payment in full from any Person that will be paid Transaction Expenses
pursuant to Section 6.8, in each case, reasonably satisfactory in form and substance to the Buyer;

(j) written evidence of the termination of all Contracts (if any) regarding voting,
transfer or other arrangements relating to the Company Shares and the termination (or modification if
so specified) of all other Contracts with Affiliates listed on Schedule 7.2.6(j), in each case, in form and
substance reasonably satisfactory to the Buyer;

(k) a copy of the ESOP Amendment;

(l) a copy of the amendment to the engagement letter between the ESOP Trustee
and the Company which requires the ESOP Trustee to maintain a fiduciary liability insurance policy that
contains errors and omissions coverage for the ESOP Trustee, acting in its capacity as such, in connection
with services that it provided in connection with the Contemplated Transactions;

(m) a certified copy of the resolutions adopted by the shareholders of the China
Subsidiary authorizing the execution, delivery and performance of this Agreement and approving the
transfer of China Shares contemplated hereby;
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(n) a restrictive covenant agreement, which will include non-competition and non-
solicitation covenants, reasonably acceptable in form and substance to the Buyer, executed and delivered
by each Key Employee; and

(o) quarterly income statements and balance sheets for the 3-month periods ended
September 30, 2020, December 31, 2020 and March 31 2021 and ending June 30, 2021, prepared based on
the same level of adjustments as the Reviewed Financials (other than any notes customarily accompanied
therewith).

7.2.7. The ESOP Trustee shall have delivered a certificate, dated as of the Closing Date, in
the form of Exhibit G.

7.2.8. The ESOP Trustee shall have delivered a copy of the ESOP Fairness Opinion.

7.3. Conditions Precedent to Obligations of the Sellers. The obligation of the Sellers to
consummate the Contemplated Transactions on the Closing Date is subject to the satisfaction or waiver as of the
Closing Date of the following conditions precedent:

7.3.1. the representations and warranties of Buyer set forth in Article 5 shall be true
and correct in all material respects at and as of the Closing Date with the same force and effect as if
those representations and warranties had been made at and as of such time (except to the extent such
representations or warranties speak as of an earlier date, in which case such representations and warranties
shall be true and correct in all material respects as of such earlier date);

7.3.2. Buyer shall have performed, in all material respects, all obligations and complied
with all covenants contemplated herein that are necessary to be performed or complied with by it at or
before Closing; and

7.3.3. the Sellers shall have received a certificate signed by the Buyer certifying the
satisfaction of all the conditions set forth in Section 7.1.1 and of the conditions set forth in Sections 7.3.1
and 7.3.2;

7.3.4. the Sellers shall have received from the Buyer copies of all authorizations, consents,
approvals, registrations, notices, filings or waivers that are required by the Buyer to consummate the
Contemplated Transactions;

7.3.5. the Sellers shall have received from the Buyer each of the Ancillary Agreements,
executed and delivered by Buyer;

7.3.6. the Sellers shall have received from the Buyer all documents incident to all corporate
and other proceedings in connection with the Contemplated Transactions, which shall be reasonably
satisfactory in form and substance to Sellers’ Representative; and

7.3.7. the ESOP Trustee shall have obtained the ESOP Fairness Opinion.
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8. INDEMNIFICATION.

8.1. Indemnification.

8.1.1. Indemnification by Sellers. Subject to the limitations set forth in this Article 8,
each Seller will indemnify, defend and hold harmless the Buyer and each of its Affiliates (including,
after the Closing, each Acquired Company) and their respective directors, officers, shareholders, equity
holders, partners, members, managers, employees, agents, consultants and advisors, the Representatives
and Affiliates of each of the foregoing Persons, and the heirs, executors, administrators, successors
and assigns of each of the foregoing Persons (each, a “Buyer Indemnified Person”), from, against and
in respect of any and all Actions, Liabilities, Government Orders, Encumbrances, losses, damages,
bonds, dues, assessments, fines, penalties, Taxes, fees, costs (including costs of investigation, defense
and enforcement of this Agreement), expenses or amounts paid in settlement (in each case, including
reasonable attorneys’ and experts fees and expenses), whether or not involving a Third-Party Claim
(collectively, “Losses”), which any such Buyer Indemnified Person suffers, sustains or becomes subject to
as a result of, arising out of or directly relating to: (a) any breach of, or inaccuracy in, any representation
or warranty made by the Company in this Agreement in Article 3, any Ancillary Agreement or in any
document, Schedule, instrument or certificate delivered pursuant to this Agreement (in each case, as such
representation or warranty would read if all qualifications as to materiality, including each reference to
the defined term “Material Adverse Effect,” were deleted therefrom); (b) any breach of, or inaccuracy
in, any representation or warranty made by such Seller in Article 4, any Ancillary Agreement or in any
document, Schedule, instrument or certificate delivered pursuant to this Agreement (in each case, as such
representation or warranty would read if all qualifications as to materiality, including each reference to
the defined term “Material Adverse Effect,” were deleted therefrom); (c) any breach or violation of any
covenant or agreement of the Company (including under Article 6 and Article 9) prior to Closing; (d)
any breach or violation of any covenant or agreement of a Seller (including under Article 6, this Article 8
and Article 9) in or pursuant to this Agreement or any Ancillary Agreement; (e) any Debt or Transaction
Expenses not included in the calculation of the Purchase Price; and (f) the Specified Indemnity Matters.

(i) Individual Obligations. The indemnification obligations of the Sellers under
Section 8.1.1(a), (c), (e), and (f) shall be individual obligations in accordance with their respective
percentage ownership of the Company Shares. The indemnification obligations of the Sellers under
Sections 8.1.1(b) and (d) shall be individual obligations of the breaching Seller, and the non-breaching
Sellers shall have no indemnification obligation.

(ii) ESOP Limitation. Notwithstanding anything else in this Agreement, the sole
source for recovery by the Buyer Indemnified Persons for indemnification by the ESOP Trust pursuant to
Section 8.1.1 shall be against its pro rata portion of each of the Carveout Escrow Sub-Account, Indemnity
Escrow Sub-Account and any Earn-Out Payment prior to the payment thereof.

(iii) Monetary Limitations. The Sellers will have no obligation to indemnify the
Buyer Indemnified Persons pursuant to Section 8.1.1(a) or Section 8.1.1(b) in respect of Losses arising
from the breach of, or inaccuracy in, any representation or warranty
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described therein unless the aggregate amount of all such Losses incurred or suffered by the Buyer
Indemnified Persons exceeds $851,000 (the “Deductible”) (at which point the Sellers will indemnify the
Buyer Indemnified Persons for all such Losses in excess of amount), and the Sellers’ aggregate liability
in respect of claims for indemnification pursuant to Section 8.1.1(a) and Section 8.1.1(b) will not exceed
the Indemnity Escrow Amount (the “Cap”); provided, however, that the Deductible will not apply to
claims for indemnification pursuant to Section 8.1.1(a) or Section 8.1.1(b) in respect of breaches of, or
inaccuracies in, the Fundamental Representations. Notwithstanding anything else in this Agreement, the
Sellers’ aggregate liability in respect of claims for indemnification pursuant to any provision of Section
8.1.1(a) and Section 8.1.1(b) will not exceed the Cap, and Sellers’ aggregate liability in respect of claims
for indemnification pursuant to any provisions Section 8.1.1 other than Section 8.1.1(a) and Section
8.1.1(b) will not exceed the Carveout Escrow Amount.

(iv) Source of Recovery. If there is determined to be any amount owing to a Buyer
Indemnified Person as a result of indemnification pursuant to Section 8.1.1(a) or (b) over the Deductible,
such amount shall first be paid and satisfied from the Indemnity Escrow Account, in accordance with this
Agreement and the Escrow Agreement and, following such time as the retention amount (as it, or such
similar term, is defined in the RWI Policy) has been met, then such Buyer Indemnified Person may, to the
extent such Losses are covered thereunder, recover such amount only from the RWI Policy and not from
the Sellers other than in the case of Intentional Fraud. If there is determined to be any amount owing to
a Buyer Indemnified Person as a result of indemnification pursuant to Section 8.1.1(f), such amount shall
be paid and satisfied solely from the Carveout Escrow Account.

(v) No Double Counting: Calculation of Losses. Sellers shall not be liable under
Section 8.1.1 for any Losses to the extent such Losses are reflected in the calculation of, or any adjustment
to, Transaction Expenses, Cash and Cash Equivalents or Debt taken into account in determining the final
Purchase Price. The amount of any Losses will be calculated net of any (i) insurance proceeds (net of
all costs and expenses associated with the recovery thereof, including any insurance premium increases
resulting from the matter giving rise to indemnification or loss of coverage resulting therefrom) actually
received by the Buyer, any other Buyer Indemnified Person or any of their respective Affiliates on account
of such Loss other than proceeds actually received pursuant to the RWI Policy.

(vi) RWI Obligations. Notwithstanding the foregoing, but in addition to, Buyer
Indemnified Persons shall not be entitled to recover Losses from Sellers under Section 8.1.1 if such Losses
would have been covered under the RWI Policy, and coverage for such Losses was (x) not approved
solely due to the failure by Buyer Indemnified Person to file a claim or (y) denied under the RWI Policy
solely because a Buyer Indemnified Person failed to properly make a claim thereunder or to otherwise
comply with the terms thereof. A Buyer Indemnified Person shall use reasonable efforts to obtain any
insurance proceeds under the RWI Policy with respect to any claim for indemnification that it has asserted
under Section 8.1.1; provided, that “reasonable efforts” shall not include any obligation of any Buyer
Indemnified Person to litigate or arbitrate a claim under the RWI Policy.

8.1.2. Indemnification by Buyer. Subject to the limitations set forth in this Article 8, the
Buyer will indemnify, defend and hold harmless the Sellers and each of their Affiliates (excluding the
ESOP Trustee and the ESOP Trust) and their respective directors, officers,
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shareholders, equity holders, partners, members, managers, employees, agents, consultants and advisors,
the Representatives and Affiliates of each of the foregoing Persons, and the heirs, executors,
administrators, successors and assigns of each of the foregoing Persons (each, a “Seller Indemnified
Person”), from, against and in respect of any and all Losses, which any such Seller Indemnified Person
suffers, sustains or becomes subject to as a result of, arising out of or directly relating to: (a) any breach of,
or inaccuracy in, any representation or warranty made by the Buyer in Article 5, any Ancillary Agreement
or in any document, Schedule, instrument or certificate delivered pursuant to this Agreement (in each
case, as such representation or warranty would read if all qualifications as to materiality, including each
reference to the defined term “Material Adverse Effect,” were deleted therefrom); or (b) any breach or
violation of any covenant or agreement of the Buyer (including under Section 2.8) in or pursuant to this
Agreement or any Ancillary Agreement.

8.2. Time for Claims. No claim may be made seeking indemnification pursuant to
Section 8.1.1(a) or Section 8.1.1(b) for any breach of, or inaccuracy in, any representation or warranty unless
written notice as described in either Section 8.3 or Section 8.4 below is provided to the Sellers’ Representative
prior to the date that is (x) with respect to the Fundamental Representations, six (6) years from the Closing Date
and (y) with respect to any other representation or warranty, eighteen (18) months from the Closing Date. No
claim may be made seeking indemnification pursuant to Section 8.1.1(c), Section 8.1.1(d), Section 8.1.1(e) or
Section 8.1.1(f) for any breach or inaccuracy thereof unless written notice describing such breach or inaccuracy
in reasonable detail in light of the circumstances then known to the Buyer Indemnified Person is provided to
the Sellers’ Representative prior to sixty (60) days following the applicable statute of limitations. Any claim
seeking indemnification thus made shall survive until it is finally resolved and any obligations with respect
thereto are fully satisfied. Except as provided herein, claims for indemnification pursuant to any other provision
of Sections 8.1.1 and 8.1.2 are not subject to the limitations set forth in this Section 8.2. Notwithstanding
anything to the contrary herein, the remaining balances of the Indemnity Escrow Account and the Carveout
Escrow Account shall be released after eighteen (18) months, except for (a) amounts that have been disbursed
to Buyer Indemnified Persons for Losses as provided in this Article VIII and (b) amounts necessary to satisfy
any unresolved claims made prior to such date, if any, and the Buyer and the Sellers’ Representative will jointly
instruct the Escrow Agent to make said disbursement to the Sellers.

8.3. Third-Party Claims.

8.3.1. Notice of Claim. If any third party notifies a Buyer Indemnified Person or Seller
Indemnified Person (the “Indemnified Party”) with respect to any matter which may give rise to a claim
for indemnification under this Article 8 (a “Third-Party Claim”) by Sellers or the Buyer, as applicable
(the “Indemnifying Party”), then the Indemnified Party must notify the Indemnifying Party (or the Sellers’
Representative in the case of any Seller) in writing of the existence of such Third-Party Claim by the
first to occur of (i) thirty (30) days from the receipt of written notice of such Third-Party Claim, or
(ii) if the Indemnifying Party was served with a complaint with respect to the Third-Party Claim, then
five (5) days prior to the answer with respect to such complaint is due (the “Notice Period”) and, to
the extent available at such time, describe with reasonable particularity the circumstances supporting
the Indemnified Party’s belief that it is entitled to indemnification under this Article 8 in such writing;
provided, however, that no delay on the part of the Indemnified Party in notifying the Indemnifying Party
will relieve the Indemnifying Party from any obligation under this Article
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8, except (i) to the extent such delay actually and materially prejudices the Indemnifying Party in the
defense thereof, or (ii) in the event that the claim for indemnification is in respect of breaches, or
inaccuracies in, the Fundamental Representations and the Indemnified Party fails to provide notice as
required by this Section 8.3.1 within the Notice Period, the Indemnifying Party shall only be obligated to
indemnify the Indemnified Party for Losses in excess of the Deductible.

8.3.2. Assumption of Defense, etc. Subject to the terms of the RWI Policy, the
Indemnifying Party, at its sole cost and expense, will be entitled to defend the Indemnified Party against a
Third-Party Claim by appointing counsel reasonably acceptable to the Indemnified Party (which approval
shall not be unreasonably withheld) if (a) the Indemnifying Party gives written notice to the Indemnified
Party within fifteen (15) days after receipt of notice of the Third-Party Claim that it will assume the
defense of the Indemnified Party, (b) the Third-Party Claim involves only claims for monetary damages
and does not seek any nonmonetary relief against the Indemnified Party and does not relate to Taxes other
than solely Taxes for a Pre-Closing Tax Period, (c) the insurer(s) (or any managing general underwriter)
under the RWI Policy must not have elected to exercise its rights to assume and conduct the defense of
such Third-Party Claim, and (d) the Indemnifying Party conducts the defense of the Third-Party Claim
actively and diligently. The Indemnified Party may retain separate co-counsel at its sole cost and expense
and participate in the defense of a Third-Party Claim being defended by the Indemnifying Party pursuant
to the immediately preceding sentence.

8.3.3. Limitations on Indemnifying Party. Subject to the terms of the RWI Policy, the
Indemnifying Party will not consent to the entry of any judgment or enter into any compromise or
settlement with respect to a Third-Party Claim without the prior written consent of the Indemnified Party
unless such judgment, compromise or settlement (a) provides for the payment by the Indemnifying Party
of money as the sole relief for the claimant, (b) results in the full and general release of the Indemnified
Parties from all Liabilities arising out of or relating to the Third-Party Claim and (c) involves no finding
or admission of any violation of Legal Requirements or the rights of any Person and has no effect on any
other Actions that may be asserted against the Indemnified Party.

8.3.4. Indemnified Person’s Control. Subject to the terms of the RWI Policy, if the
Indemnifying Party does not deliver on a timely basis the notice contemplated by clause (a) of Section
8.3.2, at any time fails to conduct the defense of a Third-Party Claim actively and diligently or is or
becomes unable to conduct the defense of a Third-Party Claim pursuant to Section 8.3.2, the Indemnified
Party may defend, and may consent to the entry of any judgment or enter into any compromise or
settlement with respect to, the Third-Party Claim in any manner it may deem appropriate (and the
Indemnified Party need not consult with, or obtain any consent from, the Indemnifying Party in connection
therewith). If such notice is given by the Indemnifying Party on a timely basis and the Indemnifying
Party conducts the defense of a Third-Party Claim actively and diligently but any of the other conditions
in Section 8.3.2 is or becomes unsatisfied, the Indemnified Party may defend, and may consent to the
entry of any judgment or enter into any compromise or settlement with respect to, the Third-Party Claim;
provided, however, that the Indemnifying Party will not be bound by the entry of any such judgment
consented to, or any such compromise or settlement effected, without the Indemnifying Party’s prior
written consent (which consent will not be unreasonably withheld, conditioned or delayed). In the event
that the Indemnified Party
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conducts the defense of a Third-Party Claim pursuant to this Section 8.3.4, the Indemnifying Party will
remain responsible for any and all other Losses that the Indemnified Party may incur or suffer resulting
from, arising out of, relating to, in the nature of or caused by the Third-Party Claim to the fullest extent
provided in this Article 8.

8.4. Direct Claims. Notice of any claim seeking indemnification, that is not a Third-
Party Claim (a “Direct Claim”), shall be made pursuant to this Section 8.4. The Indemnified Party must (a)
notify the Indemnifying Party in writing of the existence of such Direct Claim within thirty (30) days after
receiving knowledge of the facts underlying such Direct Claim and describe with reasonable particularity the
circumstances supporting the Indemnified Party’s good faith belief that it is entitled to indemnification under
this Article 8, (b) estimate the amount, if reasonably practicable and feasible, of the Loss that may be sustained
by the Indemnified Party and (c) deliver material written evidence related to the Direct Claim (to the extent
feasible). The Indemnifying Party shall have thirty (30) days from receipt of the notice of a Direct Claim within
which to advise the Indemnified Party in writing if it will satisfy such Direct Claim in whole or in part, or
otherwise disputes the Direct Claim. If the Indemnifying Party does not deliver a response within the 30-day
period, the Indemnifying Party shall be deemed not to dispute such claim, in which case the amount of Losses
alleged in such Direct Claim notice will be conclusively deemed to be an obligation of the Indemnifying Party
and the Indemnified Party shall be free to pursue such remedies as may be available to the Indemnified Party. If
the Indemnifying Party delivers a response within the 30-day period indicating that it disputes one or more
of the matters identified in the Direct Claim notice, then the Indemnifying Party and the Indemnified Party
will promptly meet and use their reasonable efforts to settle the dispute. If the Indemnifying Party and the
Indemnified Party are unable to reach agreement within thirty (30) days after the Indemnifying Party delivered
a response disputing such Direct Claim, then either the Indemnifying Party or the Indemnified Party may pursue
any available remedies, subject to the limitations set forth in this Agreement. The amount of a claim shall not be
considered a Loss if neither party seeks dispute resolution as permitted in this Agreement within sixty (60) days
after the Indemnifying Party notifies the Indemnified Party that it disputes the Indemnifying Party’s obligation
to indemnify such Direct Claim.

8.5. No Circular Recovery. Notwithstanding anything to the contrary in this Agreement,
each Seller hereby agrees that he, she or it will not make any claim for indemnification against the Buyer or any
other Buyer Indemnified Person (including, after the Closing, any Acquired Company) by reason of the fact that
such Seller was a controlling Person, director, manager, officer, employee or Representative of any Acquired
Company with respect to any claim brought by a Buyer Indemnified Person against any Seller relating to this
Agreement or any of the Contemplated Transactions or that is based on any facts or circumstances that form the
basis for an indemnity claim by a Buyer Indemnified Person hereunder.

8.6. Knowledge and Investigation. Sellers shall not be liable under this Article 8 for any
Losses based upon or arising out of any inaccuracy in or breach of any of the representations or warranties of
Seller contained in this Agreement if Buyer had actual knowledge of such inaccuracy or breach prior to the
Closing, as disclosed in writing by the Sellers on Schedules provided pursuant to this Agreement.

8.7. Manner of Payment. Any payment to be made by any Seller pursuant to this Article
8 will be effected by wire transfer of immediately available funds from such Seller to an account of the U.S.
Buyer designated by the U.S. Buyer within five days after the determination thereof. Any
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such indemnification payments will include interest at the long-term Applicable Federal Rate as defined in
Section 1274(d) of the Internal Revenue Code of 1986, as amended, in effect on the first day of the applicable
calendar year, from the date any such Loss is suffered or sustained to the date of payment. Any payment
amounts owing from any Seller pursuant to this Article 8 will first be made to the extent possible from the
Indemnity Escrow Sub-Account and thereafter from the Carveout Escrow Sub-Account to the extent thereof;
provided, that the Buyer Indemnified Persons will also be entitled to (but will not be required to) satisfy any
amounts due or payable to any of the Buyer Indemnified Persons by any Seller pursuant to this Article 8 by
setting off against any other amounts otherwise due and payable by any of the Buyer Indemnified Persons or
any of their Affiliates to such Seller, including any Earn-Out Payment. Notwithstanding anything to the contrary
in this Agreement, the ESOP Trust’s maximum liability to indemnify the Buyer Indemnified Parties under this
Article 8 shall be limited to its pro rata portion of the Indemnity Escrow Amount and the Carveout Escrow
Amount plus its pro rata portion of any Earn-Out Payment prior to payment thereof.

8.8. Tax Treatment. All indemnification and other payments under this Article 8 will, to
the extent permitted by applicable Legal Requirements, be treated for all income Tax purposes as adjustments to
the Purchase Price solely with respect to the Purchase Price of the Company Shares. Neither the Buyer nor the
Sellers will take any position on any Tax return, or before any Governmental Authority, that is inconsistent with
such treatment unless otherwise required by any applicable Legal Requirement.

8.9. Exclusive Remedy. Except for the dispute resolution procedures contained in Section
2.6, Section 2.8.2(c) or Section 9.9 with respect to the subject matter thereof, the indemnification rights of
the parties under this Article 8 are the sole and exclusive rights of the parties for breaches of representations,
warranties, covenants, agreements or obligations in this Agreement. Subject to the preceding sentence, each
party hereby irrevocably waives, to the fullest extent permitted under law, any and all rights, claims and causes
of action they may have against another party and the other Indemnifying Parties, including under statute,
common law, tort or equity, including fraud other than Intentional Fraud, as a result of any Losses or any and all
other damages incurred by such party or an Indemnified Party with respect to this Agreement and transactions
contemplated herein, whether or not such damages are in excess of the maximum amounts permitted to be
recovered pursuant to the indemnification provisions herein. Notwithstanding the foregoing, nothing herein shall
limit the rights or remedies the parties may have to seek any equitable relief, including specific performance.
The parties hereto acknowledge and agree that the RWI Policy is intended to be a contract between Buyer (or an
Affiliate thereof) and the insurer(s) (and/or managing general underwriter) under the RWI Policy separate and
apart from this Agreement. As such, none of the limitations or exceptions set forth in this Article 8 shall in any
way limit, affect, restrict, modify or impair the ability of any Buyer Indemnified Person to make claims under or
recover under the RWI Policy.

9. TAX MATTERS

9.1. Preparation of Tax Returns.

9.1.1. Sellers’ Representative, at the Sellers’ sole cost and expense, shall prepare, or cause
to be prepared, any Passthrough Return that reflects a taxable period (or portion thereof) ending on or
before the Closing Date due (after taking into account all appropriate
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extensions) after the Closing Date. The Sellers’ Representative shall provide the Buyer with a draft
of such Passthrough Return no later than thirty (30) days before the due date for filing such Tax
Return (taking into account valid extensions) for the Buyer’s review and comment, and the Sellers’
Representative shall incorporate the Buyer’s reasonable comments. Such Passthrough Returns shall be
prepared in accordance with applicable Legal Requirements and this Agreement and shall be prepared,
and each item thereon treated, in a manner consistent with past practices, if any, employed with respect
to the applicable Acquired Company, except as otherwise required by applicable Legal Requirements.
Neither the Sellers, the Sellers’ Representative nor any Acquired Company shall take any action that
would result in any Acquired Company treated as an “S corporation” for U.S. federal income tax purposes
ceasing to be an “S corporation” as defined in Code Section 1361(a)(1) or any Subsidiary of such a
Acquired Company ceasing to be a “qualified subchapter S subsidiary” as defined in Code Section
1361(b)(3)(B) for any Pre-Closing Tax Period.

9.1.2. Notwithstanding anything herein to the contrary, prior to the Closing Date, the
Company shall, at the Company’s sole cost and expense, prepare and file, or cause to be prepared
and filed, with the appropriate Governmental Authority all outstanding Tax Returns of each Acquired
Company for prior taxable years, including those set forth on Schedule 3.15.1. The Company shall provide
the Buyer with drafts of such Tax Returns at least twenty (20) days prior to the Closing Date for the
Buyer’s review and comment, and the Company shall incorporate the Buyer’s reasonable comments. Such
Tax Returns shall be prepared in accordance with applicable Legal Requirements and this Agreement
and shall be prepared, and each item thereon treated, in a manner consistent with past practices, if any,
employed with respect to the applicable Acquired Company, except as otherwise required by applicable
Legal Requirements.

9.2. Straddle Period. For each Acquired Company, in the case of any taxable period that
includes (but does not end on) the Closing Date (a “Straddle Period”), the amount of any Taxes of such Acquired
Company based upon or measured by net income or gain for the Pre-Closing Tax Period will be determined
based on an interim closing of the books as of the close of business on the Closing Date (and for such purpose,
the taxable period of any partnership or other pass-through entity in which such Acquired Company holds a
beneficial interest will be deemed to terminate at such time). The amount of Taxes for a Straddle Period, other
than Taxes of such Acquired Company based upon or measured by net income or gain, which relate to the Pre-
Closing Tax Period will be deemed to be the amount of such Taxes for the entire taxable period multiplied by
a fraction, the numerator of which is the number of days in the taxable period ending on the Closing Date and
the denominator of which is the number of days in such Straddle Period. To the extent any Tax Return for any
Straddle Period is reasonably expected to result in the Sellers being liable for any amount, including under this
Agreement or to any Governmental Authority, the Buyer shall provide the Sellers’ Representative with a draft
of such Straddle Period Tax Return no later than ten (10) days before the due date for filing such Straddle Period
Tax Return (taking into account valid extensions) for the Sellers’ Representative’s review and comment, and the
Buyer shall incorporate the Sellers’ Representative’s reasonable comments. Such Straddle Period Tax Returns
shall be prepared in accordance with applicable Legal Requirements and this Agreement and shall be prepared,
and each item thereon treated, in a manner consistent with past practices of the Acquired Companies, if any,
employed with respect to the applicable Acquired Company, except as otherwise required by applicable Legal
Requirements.
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9.3. Tax Sharing Agreements. All Tax sharing agreements, Tax allocation agreements
or similar Contracts and all powers of attorney with respect to or involving any Acquired Company will be
terminated prior to the Closing Date and, after the Closing, the Acquired Companies will not be bound thereby
or have any Liability thereunder.

9.4. Cooperation on Tax Matters. The Buyer, the Acquired Companies, and the Sellers
will cooperate fully and promptly, as and to the extent reasonably requested by any of the other parties, in
connection with any Tax matters relating to the Acquired Companies (including by the provision of reasonably
relevant records or information), consistent with the provisions hereof. The party requesting such cooperation
will pay the reasonable out-of-pocket expenses of the assisting party or parties.

9.5. 338(h)(10) Election. The Sellers shall join the Buyer in making an election under
Code Section 338(h)(10) (and any corresponding election under state, local, or foreign law) (a “Section
338(h)(10) Election”) with respect to the Buyer’s purchase of the Company Shares pursuant to this Agreement.
The Buyer will be responsible for the preparation of all forms and schedules required to be filed in connection
with any Section 338(h)(10) Election (“Section 338 Forms”), including IRS Form 8023 and all attachments
required to be filed therewith pursuant to the applicable Treasury Regulations (“Form 8023”) and including
Form 8883, and the expense related to such preparation. The Sellers shall cooperate in executing any Section
338 Forms and shall execute and deliver to the Buyer prior to or at the Closing any Section 338 Forms that it
is required to execute (or join in executing with the Buyer) including Form 8023 and Form 8883. The Buyer
shall retain the original of each completed and executed Section 338(h)(10) Election and shall be responsible for
filing such election with the Internal Revenue Service.

9.6. Purchase Price Allocation. Attached hereto as Schedule 9.6 are the principles for
an allocation for Tax purposes of the purchase price and any other items among the assets of the Acquired
Companies. The Buyer shall deliver to the Sellers’ Representative a draft of a proposed allocation prepared in
accordance with Schedule 9.6 within ninety (90) days following the Closing Date. The Sellers’ Representative
shall have twenty (20) days following receipt of such proposed allocation to deliver to the Buyer in writing any
objections to such proposed allocation. The Buyer and the Sellers’ Representative shall negotiate in good faith
to resolve any differences in their respective positions regarding the proposed allocation. If, after the passage of
twenty (20) days, the Buyer and the Sellers’ Representative are unable to reach a mutually acceptable allocation,
the parties shall resolve the disagreement using the dispute resolution procedures in Section 2.6 (such mutually
acceptable allocation or allocation finally detemined pursuant to the dispute resolution procedures in Section
2.6, as the case may be, the “Purchase Price Allocation”). The Buyer will update the Purchase Price Allocation
as needed thereafter to account for any adjustments under Section 2.7 and any other adjustments to the purchase
price (as determined for Tax purposes). The parties shall report the allocation of the purchase price among the
assets of the Acquired Companies in a manner consistent with the Purchase Price Allocation or any such updated
Purchase Price Allocation, including in preparing and filing IRS Form 8594 or any comparable form under state
or local Tax Legal Requirements, and neither party shall take any position in any forum that is inconsistent
therewith, except as required by a determination of a Governmental Authority.

9.7. Transfer Taxes. All sales, use and transfer Taxes, including any value added, equity
transfer, gross receipts, stamp duty and real, personal, or intangible property transfer Taxes (collectively,
“Transfer Taxes”), due by reason of the consummation of the purchase of the Shares
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under this Agreement, including any interest or penalties in respect thereof, shall be borne fifty percent (50%) by
the Buyer and fifty percent (50%) by the Sellers; provided, that any such Transfer Taxes related to the acquisition
of the China Shares shall be borne one hundred percent (100%) by the Buyer. The Sellers and the Buyer shall
cooperate with each other in filing any Tax Returns associated with such Taxes and use their commercially
reasonable efforts to minimize the Transfer Taxes attributable to the transfer of the Shares.

9.8. Tax Refunds. Any Tax refunds that are received by the Buyer or the Acquired
Companies and any amounts credited against any Tax of the Acquired Companies, in lieu of a refund, to which
the Buyer or the Acquired Companies become entitled for Tax periods of the Acquired Companies either (a)
ending on or before the Closing Date or (b) beginning before and ending after the Closing Date to the extent
such refunds or credits relate to the portion of such taxable periods ending on the Closing Date (as determined
pursuant to Section 9.2), will be for the account of the Sellers, except to the extent that any such refund (or credit)
(i) was taken into account in the calculation of Purchase Price or (ii) is attributable to the carryback of any loss,
deduction, or Tax attribute generated in a taxable period (or portion thereof) beginning after the Closing Date.
The Acquired Companies or Buyer will pay over to the Seller an amount equal to any such refunds or amounts
of any such credit, without interest (other than any interest received from the applicable Governmental Authority
with respect to such refund or credit) and net of any Tax or other cost incurred in respect of the receipt, accrual
or payment of such refund or credit, within ten (10) Business Days after receipt of such refund or utilization of
such credit on the applicable Tax Return.

9.9. Tax Gross-Up. As a result of the 338(h)(10) Election, the Sellers will incur greater
Tax liabilities than they would incur if the 338(h)(10) Election is not made. No later than ten (10) days prior
to the Closing Date, the Sellers’ Representative shall deliver to the Buyer a written schedule setting forth a
calculation of and the proposed Tax Gross-Up Amount. For calculation purposes, the “Tax Gross-Up Amount”
shall be the estimated sum, for each of the Sellers in the aggregate, of (a) the difference between (x) the
amount of individual Tax that each Seller will pay if the 338(h)(10) Election is not made and (y) the amount
of individual Tax that such Seller will pay with the 338(h)(10) Election in effect, and (b) an amount that is
grossed up to result in an aggregate after tax payment to such Seller to equal to the difference computed in
clause (a) and under this clause (b). The Buyer shall have the right to review the calculation and any work
sheets and other papers prepared in connection therewith. At least five (5) days prior to the Closing Date, the
Buyer shall provide written notice to the Sellers’ Representative that the Buyer (i) either agrees with the Tax
Gross-Up Amount or (ii) disputes the Tax Gross-Up Amount. If the Buyer fails to timely provide notice to
the Sellers’ Representative, then the Buyer shall be deemed to agree with the Tax Gross-Up Amount provided
to the Buyer by the Sellers’ Representative. If the Buyer timely disputes Tax Gross-Up Amount, then the
Buyer and the Sellers’ Representative shall meet to discuss and shall resolve in good faith any dispute between
them concerning the calculation of the Tax Gross-Up Amount. If they cannot resolve any such dispute, then
the matter shall be submitted to the Independent Referee to resolve the matter or matters in dispute between
them and determine the Tax Gross-Up Amount. The decision of the Independent Referee as herein provided
shall be conclusive, binding and final upon the parties hereto and the parties shall have no recourse to judicial
intervention in respect of its determination of the Tax Gross-Up Amount and such determination shall be deemed
the final determination of the Tax Gross-Up Amount. The Buyer and the Sellers’ Representative shall each pay
their own costs and expenses incurred under this Section 9.9. The fees and expenses of the Independent Referee
will be paid by the Sellers from the Sellers’ Representative Expense Account, on the one hand, and by the Buyer,
on the other hand, in
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inverse proportion to their success on the merits in the resolution of the items in dispute. If the Buyer agrees,
or is deemed to agree, with the Tax Gross-Up Amount or a final determination of the Tax Gross-Up Amount is
made by the Independent Referee, then, for the purposes of making payments under Section 2.3 at the Closing,
the Enterprise Value will be increased by the amount of the Tax Gross-Up Amount.

10. TERMINATION.

10.1. Termination. This Agreement may be terminated and the transactions contemplated
by this Agreement may be abandoned at any time, prior to the Closing, only as follows:

10.1.1. by mutual written consent of the Buyer and the Sellers’ Representative at any time
prior to the Closing;

10.1.2. by the Buyer, upon written notice to the Sellers’ Representative at any time prior to
the Closing, in the event that any Seller has breached any representation, warranty, or covenant contained
in this Agreement such that the conditions specified in Section 7.2 would not be satisfied, the Buyer
has notified the Sellers’ Representative of the breach, and, if such breach can be cured, the breach has
continued without cure for a period of twenty (20) days after the notice of breach; provided, that the Buyer
will not have the right to terminate this Agreement pursuant to this Section 10.1.2 if it is then in material
breach of any of its representations, warranties, covenants or agreements set forth in this Agreement;

10.1.3. by the Sellers’ Representative, upon written notice to the Buyer at any time prior to
the Closing, in the event that the Buyer has breached any representation, warranty, or covenant contained
in this Agreement such that the conditions specified in Section 7.3 would not be satisfied, the Sellers’
Representative has notified the Buyer of the breach, and the breach, if it can be cured, has continued
without cure for a period of twenty (20) days after the notice of breach; provided, that the Sellers’
Representative will not have the right to terminate this Agreement pursuant to this Section 10.1.3 if the
Sellers’ Representative is then in material breach of any of its representations, warranties, covenants or
agreements set forth in this Agreement;

10.1.4. by Buyer or the Seller’ Representative, upon written notice to the other party at any
time prior to the Closing, if the Closing shall not have occurred on or before December 31, 2021; provided,
however, that the right to terminate this Agreement under this Section 10.1.4 shall not be available to any
party whose breach of any obligation under this Agreement has been the cause of, or has resulted in, the
failure of the Closing to occur on or before such date; or

10.1.5. by Buyer or the Sellers’ Representative, upon written notice to the other party at
any time prior to the Closing, if any court of competent jurisdiction in the United States or any other
Governmental Authority in the United States shall have issued an order, decree or ruling or taken any
other Action restraining, enjoining or otherwise prohibiting the transactions contemplated hereby and such
order, decree, ruling or other Action shall have become final and nonappealable; provided, however, that
the right to terminate this Agreement under this Section 10.1.5 shall not be available to any party whose
breach of any
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obligation under this Agreement has been the cause of, or has resulted in, such order, decree, ruling or
other Action.

10.2. Effect of Termination. If this Agreement is terminated pursuant to Section 10.1 and
the Contemplated Transactions are not consummated, all rights and obligations of the parties under or pursuant
to this Agreement shall terminate without further liability of either party to the other; provided, however, (a) the
provisions contained in this Section 10.2, the publicity provisions contained in Section 6.3 (Publicity), the
expenses provision contained in Section 6.8 (Transaction Expenses); the provisions of Section 11.10 (Governing
Law), Section 11.11 (Jurisdiction; Venue; Service of Process), Section 11.14 (Provisions Concerning the Sellers’
Representative) shall survive any such termination and (b) the Confidentiality Agreement, dated September 11,
2020, between the Buyer and the Company (the “Confidentiality Agreement”) will survive the termination of
this Agreement pursuant to its terms; provided, further, that no termination shall relieve any party from liability
for any breach of this Agreement.

11. MISCELLANEOUS

11.1. Notices. All notices, requests, demands, claims and other communications required
or permitted to be delivered, given or otherwise provided under this Agreement must be in writing and must be
delivered, given or otherwise provided: (a) by hand (in which case, it will be effective upon delivery unless not
on a Business Day, in which case it will be effective upon the next Business Day); (b) by email (if the sender
does not receive a bounce-back notification and on the same day sends a confirming copy of such notice by a
recognized overnight delivery service (charges prepaid)); or (c) by overnight delivery by a nationally recognized
courier service (in which case, it will be effective on the Business Day after being deposited with such courier
service), in each case, to the address (or facsimile number) listed below:

If to the Company or any Non-ESOP Seller, to:

BLDP, LLC
2828 Brenfield Drive
Raleigh, NC 27606
Email Address: Rlittle1031@yahoo.com
Attention: Robert Little

with a copy to (which will not constitute notice to the Company):

Manning, Fulton & Skinner, P.A.
3605 Glenwood Avenue, Suite 500
Raleigh, NC 27612
Attention: William B. Gwyn, Jr.
Email Address: bgwyn@manningfulton.com

If to the ESOP Trust, to:

ATI Industrial Automation, Inc. Employee Stock Ownership Trust
c/o GreatBanc Trust Company
801 Warrenville Road, Suite 500
Lisle, IL 60532
Attention: Debbie Williams
Email: dwilliams@greatbanctrust.com
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with a copy to (which will not constitute notice to the Company):

Polsinelli PC
900 W. 48th Place, Suite 900
Kansas City, MO 64112-1895
Attention: Wallace E. Brockhoff
Email: wbrockhoff@polsinelli.com

If to the Buyer, to:

Novanta Corporation
125 Middlesex Turnpike
Bedford, MA 01730
Attention: Robert Buckley, Chief Financial Officer
Email Address: robert.buckley@novanta.com

with copies to (which will not constitute notice to the Buyer, or the Company (after the Closing)):

Ropes & Gray LLP
Prudential Tower
800 Boylston Street
Boston, MA 02199-3600
Attention: Zachary Blume
Email Address: Zachary.Blume@ropesgray.com

Each of the parties to this Agreement may specify a different address or facsimile number by giving notice
in accordance with this Section 11.1 to each of the other parties hereto.

11.2. Succession and Assignment; No Third-Party Beneficiary. Except as expressly
provided herein, this Agreement is for the sole benefit of the parties hereto and their successors and permitted
assigns (each of which such successors and permitted assigns will be deemed to be a party hereto for all purposes
hereof). Nothing herein expressed or implied will give or be construed to give any Person, other than the parties
hereto and such successors and permitted assigns, any legal or equitable rights hereunder, including any right
to employment or continued employment for any period of time by reason of this Agreement, or any right to
a particular term or condition of employment No party may assign, delegate or otherwise transfer either this
Agreement or any of his, her or its rights, interests or obligations hereunder without the prior written approval of
the other parties; provided, however, that the Buyer may (a) assign any or all of its rights and interests hereunder
to one or more of its Affiliates, (b) designate one or more of its Affiliates to perform its obligations hereunder
and (c) assign any or all of its rights or obligations hereunder to any purchaser of all or substantially all of the
consolidated assets of such Person. Notwithstanding anything to the contrary contained in this Agreement, no
provision of this Agreement is intended to, or does, constitute the establishment of, or an amendment to, any
Company Plan or any other employee benefit plan of the Acquired Companies.
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11.3. Amendments and Waivers. No amendment or waiver of any provision of this
Agreement will be valid and binding unless it is in writing and signed, in the case of an amendment, by Buyer,
the Company (prior to the Closing) and the Sellers, or in the case of a waiver, by the party against whom the
waiver is to be effective. No waiver by any party of any breach or violation of, default under or inaccuracy in
any representation, warranty or covenant hereunder, whether intentional or not, will be deemed to extend to any
prior or subsequent breach, violation, default of, or inaccuracy in, any such representation, warranty or covenant
hereunder or affect in any way any rights arising by virtue of any prior or subsequent such occurrence. No delay
or omission on the part of any party in exercising any right, power or remedy under this Agreement will operate
as a waiver thereof.

11.4. Entire Agreement. This Agreement, together with the Ancillary Agreements and
any documents, instruments and certificates explicitly referred to herein or therein, constitute the entire
agreement among the parties hereto with respect to the subject matter hereof and supersede any and all
prior discussions, negotiations, proposals, undertakings, understandings and agreements (including any draft
agreements) with respect thereto, whether written or oral (including that certain letter of intent, dated March 20,
2021, by and between Buyer and the Company), none of which will be used as evidence of the parties’ intent.

11.5. Schedules. All section headings in the Schedules correspond to the sections of this
Agreement, but information provided in any section of the Schedules shall constitute disclosure for purposes of
each section of this Agreement where it is reasonably apparent on its face that such information applies to such
other Schedule. Unless the context otherwise requires, all capitalized terms used in the Schedules shall have the
respective meanings assigned to such terms in this Agreement. Certain information set forth in the Schedules is
included solely for informational purposes, and may not be required to be disclosed pursuant to this Agreement.
No reference to or disclosure of any item or other matter in the Schedules shall be construed as an admission or
indication that such item or other matter is required to be referred to or disclosed in the Schedules. No disclosure
in the Schedules relating to any possible breach or violation of any agreement or law shall be construed as an
admission or indication that any such breach or violation exists or has actually occurred. The inclusion of any
information in the Schedules shall not be deemed to be an admission or acknowledgment by any Seller or the
Company that in and of itself, such information is material to or outside the ordinary course of the business or is
required to be disclosed on the Schedules. No disclosure in the Schedules shall be deemed to create any rights in
any third party.

11.6. Counterparts. This Agreement may be executed and delivered (including by
facsimile transmission, pdf or other means of electronic signature) in any number of counterparts, each of which
will be deemed an original, but all of which together will constitute but one and the same instrument.

11.7. Severability. Any term or provision of this Agreement that is invalid or
unenforceable in any situation in any jurisdiction will not affect the validity or enforceability of the remaining
terms and provisions hereof or the validity or enforceability of the offending term or provision in any other
situation or in any other jurisdiction. In the event that any provision hereof would, under applicable Legal
Requirements, be invalid or unenforceable in any respect, each party hereto intends that such provision will be
construed by modifying or limiting it so as to be valid and enforceable to the maximum extent compatible with,
and possible under, applicable Legal Requirements and to otherwise give effect to the intent of the parties.
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11.8. Headings. The headings contained in this Agreement are for convenience purposes
only and will not in any way affect the meaning or interpretation hereof.

11.9. Construction. The parties hereto have participated jointly in the negotiation and
drafting of this Agreement. In the event an ambiguity or question of intent or interpretation arises, this
Agreement will be construed as if drafted jointly by the parties hereto and no presumption or burden of
proof will arise favoring or disfavoring any party by virtue of the authorship of any of the provisions of this
Agreement. The parties hereto intend that each representation, warranty, covenant and agreement contained
herein will have independent significance. If any party hereto has breached or violated, or if there is an
inaccuracy in, any representation, warranty, covenant or agreement contained herein in any respect, the fact
that there exists another representation, warranty, covenant or agreement relating to the same subject matter
(regardless of the relative levels of specificity) which the party has not breached or violated, or in respect of
which there is not an inaccuracy, will not detract from or mitigate the fact that the party has breached or violated,
or there is an inaccuracy in, the first representation, warranty, covenant or agreement. Notwithstanding anything
express or implied in this Agreement, Buyer’s rights and remedies with respect to claims for Intentional Fraud
are fully preserved.

11.10. Governing Law. Subject to Section 2.6, Section 2.8.2(c) and Section 9.9, this
Agreement, the rights of the parties under this Agreement, and all actions or proceedings arising in whole or in
part under or in connection with the negotiation, terms and performance of this Agreement (whether at law or
in equity, whether sounding in Contract, tort or otherwise), will be governed by and construed and enforced in
accordance with the domestic substantive laws of the State of Delaware, without giving effect to any choice or
conflict of law provision or rule that would cause the application of the laws of any other jurisdiction; provided,
that the transfer agreements and documents set forth on Schedule 3.3 shall be governed by the laws of China.

11.11. Jurisdiction; Venue; Service of Process.

11.11.1. Jurisdiction. Subject to the provisions of Section 2.7 solely with respect to the
disputes referred to therein, each party to this Agreement, by his, her or its execution hereof, hereby
irrevocably (a) submits to the exclusive jurisdiction and venue of the Chancery Court of the State of
Delaware or, if but only if that court is unavailable, the Superior Court of the State of Delaware or the
United States District Court for the District of Delaware (such courts, in that order, the “Courts”), for
the purpose of any action or proceeding described in the first sentence of Section 11.11, (b) waives, and
agrees not to assert, by way of motion, as a defense or otherwise, in any such action or proceeding,
any claim that he, she or it is not subject personally to the jurisdiction of the Courts, that venue in the
Courts is improper, that his, her or its property is exempt or immune from attachment or execution, that
any such action or proceeding should be dismissed on grounds of forum non conveniens or improper
venue, that such action or proceeding should be transferred or removed to any other court, that such
action or proceeding should be stayed by reason of the pendency of some other action or proceeding in
any other court or that this Agreement or the subject matter hereof may not be enforced in or by the
Courts and (c) agrees not to commence or prosecute any such action or proceeding other than before the
Courts. Notwithstanding the previous sentence, a party hereto may commence any action or proceeding
in any court solely for the purpose of enforcing an order or judgment issued by one of the Courts.
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11.11.2. Service of Process. Each party hereto hereby, by his, her or its execution
hereof, irrevocably (a) consents to service of process in any action or proceeding described in Section
11.11 in any manner permitted by Delaware law, (b) agrees that service of process made in accordance
with clause (a) or made by overnight delivery by a nationally recognized courier service at his, her or its
address specified pursuant to Section 11.1 will constitute good and valid service of process in any such
action or proceeding and (c) waives and agrees not to assert (by way of motion, as a defense or otherwise)
in any such action or proceeding any claim that service of process made in accordance with clause (a) or
(b) does not constitute good and valid service of process therein.

11.12. Specific Performance. Each of the parties hereto acknowledges and agrees that
the other parties hereto would be irreparably damaged in the event that any of the terms or provisions
of this Agreement are not performed in accordance with their specific terms or otherwise are breached or
violated. Accordingly, each of the parties hereto hereby agrees that the other parties hereto will be entitled to an
injunction or injunctions to prevent breaches or violations of any of the terms or provisions of this Agreement,
and to enforce specifically the performance by the other party under this Agreement and the terms and provisions
hereof in any action or proceeding described in the first sentence of Section 11.11.1 in addition to any other
remedy to which he, she or it may be entitled, at law or in equity. Each party hereto further agrees that, in the
event of any action or proceeding for an injunction or specific performance in respect of any such threatened
or actual breach or violation, he, she or it will not assert that a remedy at law would be adequate, or that the
party seeking such relief would not be irreparably harmed absent such relief. Notwithstanding the foregoing, the
Buyer shall not be entitled to seek a remedy of specific performance to cause the Closing to occur as a remedy
solely for an ESOP Closing Breach.

11.13. Waiver of Jury Trial. THE PARTIES HERETO HEREBY WAIVE, AND
COVENANT THAT THEY WILL NOT ASSERT (WHETHER AS PLAINTIFF, DEFENDANT OR
OTHERWISE), ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
DESCRIBED IN SECTION 11.11. THE PARTIES HERETO AGREE THAT ANY OF THEM MAY
FILE A COPY OF THIS PARAGRAPH WITH ANY COURT AS WRITTEN EVIDENCE OF THE
KNOWING, VOLUNTARY AND BARGAINED-FOR AGREEMENT AMONG THE PARTIES
HERETO. THE PARTIES HERETO FURTHER AGREE TO IRREVOCABLY WAIVE THEIR RIGHT
TO A TRIAL BY JURY IN ANY PROCEEDING AND ANY SUCH PROCEEDING WILL INSTEAD
BE TRIED IN A COURT OF COMPETENT JURISDICTION BY A JUDGE SITTING WITHOUT A
JURY.

11.14. Provisions Concerning the Sellers’ Representative.

11.14.1. Appointment. Effective as of the Closing, and without further act of the Sellers,
the Sellers’ Representative will be appointed as agent and attorney-in-fact for each of the Sellers, for and
on behalf of the Sellers, to give and receive notices and communications and to take any and all action
on behalf of the Sellers pursuant to this Agreement, the Escrow Agreement and in connection with the
transactions contemplated hereby and thereby. If the Sellers’ Representative is no longer willing or able
to serve as the Sellers’ Representative, the Sellers’ Representative (or, if the Sellers’ Representative has
ceased to exist, the holder of the majority of the equity interests of the previous Sellers’ Representative)
may appoint a replacement. No bond will be required of the Sellers’ Representative, and the Sellers’
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Representative will not receive compensation for its services; provided, that the Sellers’ Representative
will be entitled to reimbursement of expenses pursuant to Section 11.14.3.

11.14.2. Actions of the Sellers’ Representative. A decision, act, consent or instruction of
the Sellers’ Representative (acting in its capacity as the Sellers’ Representative) will constitute a decision
of all of the Sellers and will be final, conclusive and binding upon each of the Sellers, and the Buyer
may rely upon any such decision, act, consent or instruction of the Sellers’ Representative as being the
decision, act, consent or instruction of each of the Sellers. The Buyer and its Affiliates are hereby relieved
from any liability to any Person for any acts done by the Buyer in accordance with such decision, act,
consent or instruction of the Sellers’ Representative. The Sellers’ Representative will not be held liable
by any Seller for actions or omissions in exercising or failing to exercise all or any of the power and
authority of the Sellers’ Representative pursuant to this Agreement, except in the case of the Sellers’
Representative’s bad faith or willful misconduct. The Sellers’ Representative will be entitled to rely on
the advice of counsel, public accountants or other independent experts that it reasonably determines to be
experienced in the matter at issue, and will not be liable to any Seller for any action taken or omitted to be
taken in good faith based on such advice. Each Seller will severally, in accordance with their respective
pro rata shares based on the relative portions of the Purchase Price received pursuant to this Agreement,
indemnify Sellers’ Representative from any losses, damages, judgments, assessments, fines, penalties,
fees, costs, expenses, liabilities, awards, demands, claims, actions, damages or amounts paid in settlement
(in each case, including reasonable attorneys’ fees and expenses and costs of investigations) arising out of
its serving as the Sellers’ Representative hereunder, except for such losses and similar items arising out
of or caused by the Sellers’ Representative’s bad faith or willful misconduct. The Sellers’ Representative
is serving in its capacity as such solely for purposes of administrative convenience, and is not personally
liable in such capacity for any of the obligations of any Seller hereunder, and the Buyer, on behalf of itself
and its Affiliates, agrees that neither the Buyer nor its Affiliates will look to the personal assets of the
Sellers’ Representative, acting in such capacity, for the satisfaction of any obligations to be performed by
any of the Sellers hereunder.

11.14.3. Sellers’ Representative Expense Amount. The Sellers’ Representative Expense
Amount will be used to pay costs, fees and expenses incurred by or for the benefit of the Sellers on or after
the Closing Date, and will be paid or distributed at the direction and in the sole discretion of the Sellers’
Representative.

11.15. Action as ESOP Trustee. The ESOP Trustee has executed and delivered this
Agreement and related documents, not in its corporate capacity, but solely as trustee of the ESOP Trust. The
performance of this Agreement and the related documents by the ESOP Trustee on behalf of the ESOP Trust and
the participants of the ESOP and any and all duties, obligations and liabilities of the ESOP Trustee hereunder
will be affected by it only in its capacity as trustee of the ESOP Trust and not in its corporate capacity. Other
than in its capacity as trustee of the ESOP Trust, the ESOP Trustee does not undertake nor shall it have any
liability or obligation of any nature whatsoever by virtue of the execution and delivery of this Agreement and
the related documents or the representations, covenants or warranties contained herein, and no liability shall be
asserted or enforceable against the ESOP Trustee by reason of any of the covenants, statements, representations
or warranties by any other party contained in this Agreement.
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11.16. Conflicts and Privilege. The Buyer acknowledges and agrees that the Non-ESOP
Sellers and the Seller Representative shall not be precluded from retaining the services of MFS and ESOP
Counsel as its legal counsel, and the ESOP Trustee shall not be precluded from retaining the services of
Polsinelli as its legal counsel, in the event of any dispute between the Buyer or the Company, on the one hand,
and the Sellers, on the other hand, because such dispute concerns the Contemplated Transactions or whether
otherwise involving the Company, notwithstanding, by itself, any result of MFS’s or ESOP Counsel’s prior
representation of the Company or Polsinelli’s prior representation of the ESOP Trustee. Notwithstanding the
sale of the Shares to the Buyer, the Buyer agrees that neither the Buyer nor the Company shall have the right to
assert (and the Buyer shall cause the Company not to assert) the attorney/client privilege as to any attorney/client
privileged pre-Closing communications between the Sellers, the ESOP Trustee, the Company or any officer,
director or employee of the Company (for the Company and its officers, directors and employees, only with
respect to pre-Closing communications), on one hand, and MFS, ESOP Counsel or Polsinelli on the other hand,
to the extent that the privileged communications directly relate to the Contemplated Transactions (“Privileged
Communications”), provided, however, that no Seller or any of its Affiliates or Representatives may waive
any such attorney/client privilege or exception of client confidence in connection with any matter involving a
third party without the prior written consent of the Buyer. Notwithstanding the foregoing, in the event that a
dispute arises between Buyer or its Affiliates (including the Acquired Companies), on the one hand, and a third
party other than any Seller, on the other hand, Buyer and its Affiliates (including the Acquired Companies)
may assert the attorney-client privilege to prevent disclosure of confidential communications to such third
party and the Buyer and the Sellers will share such privilege with respect to such Privileged Communications
solely in respect of any such disputes, provided, however, that neither Buyer nor any of its Affiliates (including
the Acquired Companies) may waive such privilege with respect to the Privileged Communications without
the prior written consent of the Sellers’ Representative, which consent shall not be unreasonably withheld,
conditioned or delayed. Except as set forth herein, the parties hereto agree that only the Sellers shall be entitled
to assert such attorney/client privilege in connection with any dispute between the parties hereto in connection
with such communications following the Closing and the files generated and maintained by MFS, ESOP Counsel
and Polsinelli as a result of MFS’s and ESOP Counsel’s representation of the Company and, if applicable, the
Non-ESOP Sellers, and as a result of Polsinelli’s representation of the ESOP Trustee, in connection with the
Contemplated Transaction or any efforts to sell the Shares to the Buyer or any other Person shall be and become
the exclusive property of the Sellers, as applicable.

[Remainder of the page intentionally left blank – signature pages follow]
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IN WITNESS WHEREOF, each of the undersigned has executed this Stock Purchase Agreement as an
agreement under seal as of the date first above written.

THE U.S. BUYER: NOVANTA CORPORATION

By: /s/ Robert Buckley
Name: Robert Buckley
Title: Authorized Signatory

THE CHINA BUYER: NOVANTA TECHNOLOGIES (SUZHOU) CO. LTD.

By: /s/ Robert Buckley
Name: Robert Buckley
Title: Authorized Signatory

[Buyer’s Signature Page to Stock Purchase Agreement]
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THE COMPANY: ATI INDUSTRIAL AUTOMATION, INC.

By: /s/ Robert Little
Name: Robert Little
Title: CEO

THE CHINA SUBSIDIARY: ATI INDUSTRIAL AUTOMATION (LANG FANG) CO., LTD.

By: /s/ Robert Little
Name: Robert Little
Title: President

SELLERS’ REPRESENTATIVE BLDP, LLC

By: /s/ Robert Little
Name: Robert Little
Title: Manager

THE SELLERS:

By: /s/ Robert Little
Name: Robert Little

By: /s/ Dwayne Perry
Name: Dwayne Perry

By: /s/ Keith Morris
Name: Keith Morris

By: /s/ Lynn Harvey
Name: Lynn Harvey

By: /s/ Catherine Morris
Name: Catherine Morris
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THE SELLERS: ATI INDUSTRIAL AUTOMATION EMPLOYEE STOCK
OWNERSHIP TRUST

By: GreatBanc Trust Company, not in an individual or corporate
capacity but solely as trustee

By: /s/ Debra L. Williams
Name: Debra L. Williams
Title: Senior Vice President

Not as an individual fiduciary, but solely as an authorized officer of
GreatBanc Trust Company
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Exhibit 10.1
EXECUTION

THIRD AMENDMENT TO
THIRD AMENDED AND RESTATED CREDIT AGREEMENT

This THIRD AMENDMENT TO THIRD AMENDED AND RESTATED CREDIT AGREEMENT
dated as of September 22, 2021 (this “Amendment”) is made by and among NOVANTA CORPORATION,
a Michigan corporation (the “Lead Borrower”), NOVANTA UK INVESTMENTS HOLDING LIMITED, a
private limited company incorporated in England and Wales (the “U.K. Borrower”), Novanta Europe GmbH,
a limited liability company (Gesellschaft mit beschränkter Haftung) formed and existing under the laws of
Germany (the “German Borrower” and jointly and severally together with the Lead Borrower and the U.K.
Borrower, collectively the “Borrowers”), NOVANTA INC., a company continued and existing under the laws
of the Province of New Brunswick, Canada (“Holdings”), each of the Subsidiaries of Holdings listed under the
caption “GUARANTORS” on the signature pages hereto (each a “Guarantor” and collectively the “Guarantors”),
each lender party hereto and BANK OF AMERICA, N.A., as Administrative Agent (in such capacity, the
“Administrative Agent”), Swing Line Lenders and L/C Issuer.

WHEREAS, the Borrowers, the lenders from time to time party thereto (collectively, the “Lenders” and
individually, a “Lender”) and the Administrative Agent are parties to that certain Third Amended and Restated
Credit Agreement dated as of December 31, 2019, as amended by the First Amendment to Third Amended and
Restated Credit Agreement dated as of March 27, 2020, and as amended by the Second Amendment to the
Third Amended and Restated Credit Agreement dated as of June 2, 2020 (as further amended, restated, extended,
supplemented or otherwise modified in writing from time to time, the “Credit Agreement”), pursuant to which the
Lenders have agreed to make certain financial accommodations to the Borrowers; and

WHEREAS, the Borrowers, the Guarantors and the Administrative Agent wish to amend the Credit
Agreement in certain respects, all on the terms and conditions hereinafter set forth;

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants herein contained, and
for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties signatory hereto agree as follows:

1. Definitions. Except as otherwise defined in this Amendment, terms defined in the Credit
Agreement are used herein as defined therein.

2. Amendments to Credit Agreement. Subject to the satisfaction of the conditions precedent
specified in Section 3 below, the undersigned parties hereby agree that, effective as of the date hereof, the Credit
Agreement shall be amended to delete the stricken text (indicated textually in the same manner as the following
example: stricken text), and to add the double-underlined text (indicated textually in the same manner as the
following example: double-underlined text) as set forth in the pages attached as Exhibit A hereto.

3. Conditions Precedent. The amendments to the Credit Agreement set forth in Section 2 hereof
shall become effective upon satisfaction of the following conditions precedent:
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(a) the Lead Borrower shall have delivered to the Administrative Agent a counterpart of
this Amendment executed by each Loan Party; and

(b) as of 5:00 p.m. on the fifth Business Day after the Administrative Agent shall have
posted this Amendment to all Lenders and the Lead Borrower, Lenders comprising the Required Lenders have
not delivered to the Administrative Agent written notice that such Required Lenders object to this Amendment.

4. Effect on Loan Documents. The Credit Agreement (as amended hereby) and the other Loan
Documents shall be and remain in full force and effect in accordance with their terms and hereby are ratified and
confirmed in all respects. Except as expressly set forth herein the execution, delivery, and performance of this
Amendment shall not operate as a waiver or an amendment of any right, power, or remedy of the Administrative
Agent or any Lender under the Credit Agreement or any other Loan Document, as in effect prior to the date
hereof. Each of the Loan Parties hereby ratifies and confirms in all respects all of its obligations under the Credit
Agreement (as amended hereby) and the other Loan Documents to which it is a party.

5. No Novation; Entire Agreement. This Amendment evidences solely the amendment of the
terms and provisions of the obligations of the Lead Borrower and the other Loan Parties under the Loan Documents
and is not a novation or discharge thereof. There are no other understandings, express or implied, among the Lead
Borrower, the other Loan Parties, the Administrative Agent and the Lenders regarding the subject matter hereof or
thereof.

6. Choice of Law. This Amendment shall be governed by, and construed in accordance with, the
laws of the State of New York.

7. ELECTRONIC SIGNATURES; COUNTERPARTS. THIS AMENDMENT AND ANY DOCUMENT,
AMENDMENT, APPROVAL, CONSENT, INFORMATION, NOTICE, CERTIFICATE, REQUEST,
STATEMENT, DISCLOSURE OR AUTHORIZATION RELATED TO THIS AMENDMENT (EACH A
“COMMUNICATION”), INCLUDING COMMUNICATIONS REQUIRED TO BE IN WRITING, MAY BE
IN THE FORM OF AN ELECTRONIC RECORD AND MAY BE EXECUTED USING ELECTRONIC
SIGNATURES. EACH OF THE LOAN PARTIES AGREES THAT ANY ELECTRONIC SIGNATURE ON OR
ASSOCIATED WITH ANY COMMUNICATION SHALL BE VALID AND BINDING ON EACH OF THE
LOAN PARTIES TO THE SAME EXTENT AS A MANUAL, ORIGINAL SIGNATURE, AND THAT ANY
COMMUNICATION ENTERED INTO BY ELECTRONIC SIGNATURE, WILL CONSTITUTE THE LEGAL,
VALID AND BINDING OBLIGATION OF EACH OF THE LOAN PARTIES ENFORCEABLE AGAINST
SUCH IN ACCORDANCE WITH THE TERMS THEREOF TO THE SAME EXTENT AS IF A MANUALLY
EXECUTED ORIGINAL SIGNATURE WAS DELIVERED. ANY COMMUNICATION MAY BE
EXECUTED IN AS MANY COUNTERPARTS AS NECESSARY OR CONVENIENT, INCLUDING BOTH
PAPER AND ELECTRONIC COUNTERPARTS, BUT ALL SUCH COUNTERPARTS ARE ONE AND THE
SAME COMMUNICATION. FOR THE AVOIDANCE OF DOUBT, THE AUTHORIZATION UNDER THIS
PARAGRAPH MAY INCLUDE, WITHOUT LIMITATION, USE OR ACCEPTANCE BY THE
ADMINISTRATIVE AGENT AND EACH OF THE LENDERS OF A MANUALLY SIGNED PAPER
COMMUNICATION WHICH HAS BEEN CONVERTED INTO ELECTRONIC FORM (SUCH AS SCANNED
INTO PDF FORMAT), OR AN ELECTRONICALLY SIGNED COMMUNICATION CONVERTED INTO
ANOTHER FORMAT, FOR TRANSMISSION, DELIVERY AND/OR RETENTION. THE ADMINISTRATIVE
AGENT AND EACH OF THE LENDERS MAY, AT ITS OPTION, CREATE ONE OR MORE COPIES OF
ANY COMMUNICATION IN THE FORM OF AN IMAGED ELECTRONIC RECORD (“ELECTRONIC
COPY”), WHICH SHALL BE DEEMED CREATED IN THE ORDINARY COURSE OF SUCH PERSON’S
BUSINESS, AND DESTROY THE ORIGINAL PAPER DOCUMENT. ALL COMMUNICATIONS IN THE
FORM OF AN ELECTRONIC RECORD, INCLUDING AN ELECTRONIC COPY, SHALL BE CONSIDERED
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AN ORIGINAL FOR ALL PURPOSES, AND SHALL HAVE THE SAME LEGAL EFFECT, VALIDITY AND
ENFORCEABILITY AS A PAPER RECORD. NOTWITHSTANDING ANYTHING CONTAINED HEREIN
TO THE CONTRARY, THE ADMINISTRATIVE AGENT IS UNDER NO OBLIGATION TO ACCEPT AN
ELECTRONIC SIGNATURE IN ANY FORM OR IN ANY FORMAT UNLESS EXPRESSLY AGREED TO
BY THE ADMINISTRATIVE AGENT PURSUANT TO PROCEDURES APPROVED BY IT; PROVIDED,
FURTHER, WITHOUT LIMITING THE FOREGOING, (A) TO THE EXTENT THE ADMINISTRATIVE
AGENT HAS AGREED TO ACCEPT SUCH ELECTRONIC SIGNATURE, THE ADMINISTRATIVE AGENT
AND EACH OF THE LENDERS SHALL BE ENTITLED TO RELY ON ANY SUCH ELECTRONIC
SIGNATURE PURPORTEDLY GIVEN BY OR ON BEHALF OF ANY LOAN PARTY WITHOUT FURTHER
VERIFICATION AND (B) UPON THE REQUEST OF THE ADMINISTRATIVE AGENT OR ANY LENDER,
ANY ELECTRONIC SIGNATURE SHALL BE PROMPTLY FOLLOWED BY SUCH MANUALLY
EXECUTED COUNTERPART. FOR PURPOSES HEREOF, “ELECTRONIC RECORD” AND “ELECTRONIC
SIGNATURE” SHALL HAVE THE MEANINGS ASSIGNED TO THEM, RESPECTIVELY, BY 15 USC §7006,
AS IT MAY BE AMENDED FROM TIME TO TIME. FOR THE AVOIDANCE OF DOUBT, UPON THE
REQUEST OF THE ADMINISTRATIVE AGENT, EACH LOAN PARTY AND EACH LENDER PARTY
HERETO HEREBY AGREES TO DELIVER A MANUALLY SIGNED ORIGINAL COUNTERPART OF
EACH COMMUNICATION TO THE ADMINISTRATIVE AGENT WITHIN A REASONABLE TIME AFTER
THE EFFECTIVENESS OF THIS AMENDMENT.

2
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8. Construction. This Amendment is a Loan Document. This Amendment and the Credit
Agreement shall be construed collectively and in the event that any term, provision or condition of any of such
documents is inconsistent with or contradictory to any term, provision or condition of any other such document,
the terms, provisions and conditions of this Amendment shall supersede and control the terms, provisions and
conditions of the Credit Agreement. Upon and after the effectiveness of this Amendment, each reference in the
Credit Agreement to “this Agreement”, “hereunder”, “herein”, “hereof” or words of like import referring to the
Credit Agreement, and each reference in the other Loan Documents to “the Credit Agreement”, “thereunder”,
“therein”, “thereof” or words of like import referring to the Credit Agreement, shall mean and be a reference to the
Credit Agreement as modified and amended hereby.

[Remainder of Page Intentionally Left Blank]

3
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed as of the date
first above written.

BORROWERS:
NOVANTA CORPORATION

By: /s/ Robert Buckley
Name: Robert Buckley
Title: Chief Financial Officer

NOVANTA UK INVESTMENTS HOLDING LIMITED

By: /s/ Robert Buckley
Name: Robert Buckley
Title: Director

NOVANTA EUROPE GmbH

By: /s/ Robert Buckley
Name: Robert Buckley
Title: Managing Director

[Third Amendment to Third A&R Credit Agreement]
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HOLDINGS:
NOVANTA INC.

By: /s/ Robert Buckley
Name: Robert Buckley
Title: Chief Financial Officer

[Third Amendment to Third A&R Credit Agreement]
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OTHER GUARANTORS:
NOVANTA TECHNOLOGIES UK LIMITED

By: /s/ Robert Buckley
Name: Robert Buckley
Title: Director

NDS SURGICAL IMAGING LLC

By: /s/ Robert Buckley
Name: Robert Buckley
Title: President

MED X CHANGE, LLC

By: /s/ Robert Buckley
Name: Robert Buckley
Title: President

NOVANTA MEDICAL TECHNOLOGIES CORP.

By: /s/ Robert Buckley
Name: Robert Buckley
Title: President

W.O.M. WORLD OF MEDICINE USA, INC.

By: /s/ Robert Buckley
Name: Robert Buckley
Title: President

[Third Amendment to Third A&R Credit Agreement]
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BANK OF AMERICA, N.A., as
Administrative Agent

By: /s/ Melissa Mullis
Name: Melissa Mullis
Title: Vice President

[Third Amendment to Third A&R Credit Agreement]
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Exhibit A – Conformed CopyThird Amended and Restated Credit Agreement
Through SecondThird Amendment Dated June 2dated September 22, 20202021

NOTE: THIS CONFORMED COPY IS FOR INFORMATIONAL/REFERENCE PURPOSES ONLY.
PLEASE REFER BACK TO EXECUTED CREDIT AGREEMENT AND ANY AMENDMENTS IN
ORDER TO DETERMINE LEGAL RIGHTS OF ANY PERSON.

Published CUSIP Number: 66989JAA2
Revolver: 66989JAB0

Term: 66989JAC8

THIRD AMENDED AND RESTATED CREDIT AGREEMENT

Dated as of December 31, 2019

among

Novanta Corporation,

as the Lead Borrower,

the other Borrowers party hereto from time to time,

Novanta Inc.,

as Holdings,

the other Guarantors party hereto from time to time,

BANK OF AMERICA, N.A.,
as Administrative Agent, Swing Line Lender and

L/C Issuer,

and

The Other Lenders Party Hereto

BofA SECURITIES, INC., JPMORGAN CHASE BANK, N.A., and
WELLS FARGO SECURITIES LLC

as Joint Lead Arrangers

JPMORGAN CHASE BANK, N.A. and
WELLS FARGO BANK, NATIONAL ASSOCIATION

as Co-Syndication Agents

SILICON VALLEY BANK, TD BANK, N.A. and BANK OF MONTREAL,
as Co-Documentation Agents
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9.03 Exculpatory Provisions 151156
9.04 Reliance by Administrative Agent 152158
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11.14 Replacement of Lenders 183188
11.15 Governing Law; Jurisdiction; Etc. 184189
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SCHEDULES

1.01 Existing Letters of Credit
2.01 Commitments and Applicable Percentages
5.05 Supplement to Interim Financial Statements
5.08(b) Owned Real Property
5.08(c) Leased Real Property (Lessee)
5.08(d) Existing Investments
5.09 Environmental Matters
5.13 Subsidiaries and Other Equity Investments; Loan Parties
5.17 Intellectual Property Matters
6.12 Guarantors
6.15 Post-Closing Obligations
7.02 Existing Indebtedness
7.05 Certain Properties
11.02 Administrative Agent’s Office, Certain Addresses for Notices

EXHIBITS

Form of

A Committed Loan Notice
B Swing Line Loan Notice
C-1 Revolving Credit Note
C-2 Term Note
D Compliance Certificate
E-1 Assignment and Assumption
E-2 Administrative Questionnaire
F-1 Guaranty Supplement
F-2 [Reserved]
G-1 Security Agreement
G-2 [Reserved]
G-3 [Reserved]
H [Reserved]
I [Reserved]
J Foreign Lender Certificate
K Responsible Officer Certificate
L Solvency Certificate
M Notice of Loan Prepayment
N Permitted Acquisition Certificate
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THIRD AMENDED AND RESTATED CREDIT AGREEMENT

This THIRD AMENDED AND RESTATED CREDIT AGREEMENT (“Agreement”) is entered into as
of December 31, 2019, among NOVANTA CORPORATION, a Michigan corporation (the “Lead Borrower”),
NOVANTA UK INVESTMENTS HOLDING LIMITED, a private limited company incorporated in England and
Wales (the “U.K. Borrower”), Novanta Europe GmbH, a limited liability company (Gesellschaft mit beschränkter
Haftung) formed and existing under the laws of Germany (the “German Borrower” and jointly and severally
together with the Lead Borrower, the U.K. Borrower and each other Person to join as a Borrower, collectively
the “Borrowers” and each a “Borrower”), NOVANTA INC., a company continued and existing under the laws
of the Province of New Brunswick, Canada (“Holdings”), each of the Subsidiaries of Holdings listed under
the caption “GUARANTORS” on the signature pages hereto and each Subsidiary of Holdings that becomes a
Guarantor after the date hereof pursuant to Section 6.12 (each a “Guarantor” and collectively the “Guarantors”),
each lender from time to time party hereto (collectively, the “Lenders” and individually, a “Lender”), BANK
OF AMERICA, N.A., as Administrative Agent, Swing Line Lender, L/C Issuer, BofA SECURITIES, INC., as
joint lead arranger, JPMORGAN CHASE BANK, N.A., as joint lead arranger and co-syndication agent, WELLS
FARGO SECURITIES LLC, as joint lead arranger, WELLS FARGO BANK, NATIONAL ASSOCIATION, as co-
syndication agent, SILICON VALLEY BANK, as co-documentation agent, TD BANK, N.A., as co-documentation
agent and BANK OF MONTREAL, as co-documentation agent.

PRELIMINARY STATEMENTS:

Prior to the date of this Agreement, the Borrowers and the Guarantors, on the one hand, and Bank of
America, N.A., as the Administrative Agent, and the lenders party thereto, on the other hand, entered into that
certain Second Amended and Restated Credit Agreement, dated as of May 19, 2016 (as amended pursuant to that
certain First Amendment to Second Amended and Restated Credit Agreement dated as of December 22, 2016, that
certain Joinder, Assumption and Amendment Agreement dated as of May 30, 2017, that certain Third Amendment
to Second Amended and Restated Credit Agreement dated as of August 1, 2017, that certain Fourth Amendment to
Second Amended and Restated Credit Agreement dated as of February 26, 2018 and that certain Fifth Amendment
to Second Amended and Restated Credit Agreement dated as of November 1, 2019, and as further amended from
time to time and in effect immediately prior to the Third Restatement Date (as defined below), the “Existing Credit
Agreement”), pursuant to which the lenders party thereto provided the Borrowers and Guarantors with certain
financial accommodations.

The Borrowers have requested that the Administrative Agent and the Lenders amend and restate the
Existing Credit Agreement to, among other things, increase the Revolving Credit Commitment to $350,000,000,
increase the Term Commitment to the Dollar Equivalent of $100,000,000, denominated in Euros, to increase the
potential aggregate incremental increase of the Revolving Credit Facility and the Term Facility under Sections
2.15 and 2.16 to $200,000,000, extend the Maturity Date, and effect the other changes set forth in this Credit
Agreement, and the Administrative Agent and the Lenders have indicated their willingness to so amend the
Existing Credit Agreement and to lend and the L/C Issuer has indicated its willingness to issue letters of credit, in
each case, on the terms and subject to the conditions set forth herein.
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In accordance with Section 11.01 of the Existing Credit Agreement, the Borrowers, the Guarantors, the
Lenders and the Administrative Agent desire to amend and restate the Existing Credit Agreement as provided
herein.

In consideration of the mutual covenants and agreements herein contained, the parties hereto covenant
and agree as follows:

ARTICLE I.
DEFINITIONS AND ACCOUNTING TERMS

1.01 Defined Terms

As used in this Agreement, the following terms shall have the meanings set forth below:

“2019 Corporate Restructuring Transactions” means, collectively, the following transactions: (i) the
creation of Novanta Medical Technologies Corp., a Delaware corporation, which shall be a wholly-owned
Subsidiary of the Lead Borrower and shall serve as a holding company, (ii) the transfer of 100% of the shares of
WOM World of Medicine USA Inc., a Florida corporation, to Novanta Medical Technologies Corp. on or around
December 31, 2019 and (iii) the transfer of 100% of the shares of Laser Quantum Inc., a Delaware corporation, to
the Lead Borrower on or around December 31, 2019 and the subsequent liquidation of Laser Quantum Inc. on or
around December 31, 2019.

“Act” has the meaning specified in Section 11.19.

“Adjustment” has the meaning specified in Section 3.05(a).

“Administrative Agent” means Bank of America in its capacity as administrative agent under any of the
Loan Documents, or any successor administrative agent.

“Administrative Agent’s Office” means, with respect to any currency, the Administrative Agent’s address
and, as appropriate, account as set forth on Schedule 11.02, with respect to such currency, or such other address
or account with respect to such currency as the Administrative Agent may from time to time notify to the Lead
Borrower and the Lenders.

“Administrative Questionnaire” means an Administrative Questionnaire in substantially the form of
Exhibit E-2 or any other form approved by the Administrative Agent.

“Affiliate” means, with respect to any Person, another Person that directly, or indirectly through one or
more intermediaries, Controls or is Controlled by or is under common Control with the Person specified.

“Affiliated Lender” has the meaning specified in Section 11.06(b)(vii).

“Agent Parties” has the meaning specified in Section 11.02(c).

“Aggregate Commitments” means the Commitments of all the Lenders.
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“Aggregate Credit Exposures” means, at any time, in respect of (a) the Term Facility, the aggregate
amount of the Term Loans outstanding at such time and (b) in respect of the Revolving Credit Facility, the
sum of (i) the unused portion of the Revolving Credit Facility at such time and (ii) the Total Revolving Credit
Outstandings at such time.

“Agreement” means this Third Amended and Restated Credit Agreement.

“Agreement Currency” has the meaning specified in Section 11.20.

“Alternative Currency” means each of the following currencies: Euros and Sterling.

“Alternative Currency Conforming Changes” means, with respect to the use, administration of or any
conventions associated with SONIA or any proposed Alternative Currency Successor Rate for Sterling, any
conforming changes to the definitions of “SONIA”, “Interest Period”, timing and frequency of determining
rates and making payments of interest and other technical, administrative or operational matters (including,
for the avoidance of doubt, the definition of “Business Day”, timing of borrowing requests or prepayment,
conversion or continuation notices and length of lookback periods) as may be appropriate, in the discretion of
the Administrative Agent, to reflect the adoption and implementation of such applicable rate(s) and to permit the
administration thereof by the Administrative Agent in a manner substantially consistent with market practice for
Sterling (or, if the Administrative Agent determines that adoption of any portion of such market practice is not
administratively feasible or that no market practice for the administration of such rate for Sterling exists, in such
other manner of administration as the Administrative Agent determines is reasonably necessary in connection with
the administration of this Agreement and any other Loan Document).

“Alternative Currency Daily Rate” means, for any day, with respect to any extension of credit under
the Credit Agreement denominated in Sterling, the rate per annum equal to SONIA determined pursuant to the
definition thereof plus the SONIA Adjustment; provided, that, if any Alternative Currency Daily Rate shall be less
than zero, such rate shall be deemed zero for purposes of this Agreement. Any change in an Alternative Currency
Daily Rate shall be effective from and including the date of such change without further notice.

“Alternative Currency Daily Rate Loan” means a Loan that bears interest at a rate based on the definition
of “Alternative Currency Daily Rate.” All Alternative Currency Daily Rate Loans must be denominated in
Sterling.

“Alternative Currency Loan” means an Alternative Currency Daily Rate Loan or a Loan that bears interest
based on the EURIBOR Rate, as applicable.

“Alternative Currency Scheduled Unavailability Date” has the meaning set forth in Section 1.11.

“Alternative Currency Successor Rate” has the meaning set forth in Section 1.11.

“Alternative Extension Transaction” has the meaning specified in Section 2.14(g).
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“Ancillary Document Confirmations” means, collectively, the Third Confirmation and Amendment of
Ancillary Loan Documents dated as of the Third Restatement Date by and among the Loan Parties and the
Administrative Agent and the Canadian Confirmation and Amendment of Ancillary Loan Documents dated as of
the Third Restatement Date by and among Holdings and the Administrative Agent.

“Applicable Authority” means, with respect to any Alternative Currency, the applicable administrator
for the Relevant Rate for such Alternative Currency or any governmental authority having jurisdiction over the
Administrative Agent or such administrator.

“Applicable Fee Rate” means, at any time, in respect of the Revolving Credit Facility, the applicable
percentage per annum set forth below determined by reference to the Consolidated Leverage Ratio as set forth in
the most recent Compliance Certificate received by the Administrative Agent pursuant to Section 6.02(a):

Applicable Fee Rate
Pricing
Level

Consolidated Leverage
Ratio Commitment Fee

1 < 1.0:1.0 0.20%
2 ≥ 1.0:1.0 but < 1.5:1.0 0.25%
3 ≥ 1.5:1.0 but < 2.0:1.0 0.30%
4 ≥ 2.0:1.0 but < 2.5:1.0 0.35%
5 ≥ 2.5:1.0 0.40%

Any increase or decrease in the Applicable Fee Rate resulting from a change in the Consolidated Leverage Ratio
shall become effective as of the first Business Day immediately following the date a Compliance Certificate is
delivered pursuant to Section 6.02(a); provided, however, that if a Compliance Certificate is not delivered when
due in accordance with such Section, then, upon the request of the Required Revolving Lenders, Pricing Level 5
shall apply as of the first Business Day after the date on which such Compliance Certificate was required to have
been delivered and shall remain in effect until the date on which such Compliance Certificate is delivered.

Notwithstanding anything to the contrary contained in this definition, the determination of the Applicable
Fee Rate for any period shall be subject to the provisions of Section 2.10(b).

“Applicable Percentage” means (a) in respect of the Term Facility, with respect to any Term Lender at
any time, the percentage (carried out to the ninth decimal place) of the Term Facility represented by (i) prior to
the Third Restatement Date, such Term Lender’s Term Commitment at such time and (ii) thereafter, the principal
amount of such Term Lender’s Term Loans at such time, and (b) in respect of the Revolving Credit Facility, with
respect to any Revolving Credit Lender at any time, the percentage (carried out to the ninth decimal place) of the
Revolving Credit Facility represented by such Revolving Credit Lender’s Revolving Credit Commitment at such
time. If the commitment of each Revolving Credit Lender to make Revolving Credit Loans and the obligation of
the L/C Issuer to make L/C Credit Extensions have been terminated pursuant to Section 8.02, or if the Revolving
Credit Commitments have expired, then the Applicable Percentage of each Revolving Credit Lender in respect of
the Revolving Credit Facility shall be determined based on the Applicable Percentage of such Revolving Credit
Lender
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in respect of the Revolving Credit Facility most recently in effect, giving effect to any subsequent
assignments. The initial Applicable Percentage of each Lender in respect of each Facility is set forth opposite
the name of such Lender on Schedule 2.01 or in the Assignment and Assumption pursuant to which such Lender
becomes a party hereto, as applicable.

“Applicable Rate” means in respect of the Term Facility and the Revolving Credit Facility, the applicable
percentage per annum set forth below determined by reference to the Consolidated Leverage Ratio as set forth in
the most recent Compliance Certificate received by the Administrative Agent pursuant to Section 6.02(a):

Applicable Rate

Pricing
Level

Consolidated Leverage
Ratio

Eurocurrency Rate
and Letters of

Credit Base Rate
1 < 1.0:1.0 1.25 % 0.25 %
2 ≥ 1.0:1.0 but < 1.5:1.0 1.50% 0.50%
3 ≥ 1.5:1.0 but < 2.0:1.0 1.75% 0.75%
4 ≥ 2.0:1.0 but < 2.5:1.0 2.00% 1.00%
5 ≥ 2.5:1.0 2.25 % 1.25%

Any increase or decrease in the Applicable Rate resulting from a change in the Consolidated Leverage Ratio shall
become effective as of the first Business Day immediately following the date a Compliance Certificate is delivered
pursuant to Section 6.02(a); provided, however, that if a Compliance Certificate is not delivered when due in
accordance with such Section, then, upon the request of the Required Term Lenders or the Required Revolving
Lenders, as applicable, Pricing Level 5 shall apply to the applicable Facility as of the first Business Day after the
date on which such Compliance Certificate was required to have been delivered and in each case shall remain in
effect until the date on which such Compliance Certificate is delivered.

Notwithstanding anything to the contrary contained in this definition, the determination of the Applicable
Rate for any period shall be subject to the provisions of Section 2.10(b).

“Applicable Revolving Credit Percentage” means with respect to any Revolving Credit Lender at any
time, such Revolving Credit Lender’s Applicable Percentage in respect of the Revolving Credit Facility at such
time.

“Applicable Time” means, with respect to any borrowings and payments in any Alternative Currency, the
local time in the place of settlement for such Alternative Currency, as applicable, as may be determined by the
Administrative Agent or the L/C Issuer, as the case may be, to be necessary for timely settlement on the relevant
date in accordance with normal banking procedures in the place of payment.

“Appropriate Lender” means, at any time, (a) with respect to either the Term Facility or the Revolving
Credit Facility, a Lender that has a Commitment with respect to such Facility or holds a Term Loan or a Revolving
Credit Loan, respectively, at such time, (b) with respect to the Letter of Credit Sublimit, (i) the L/C Issuer and
(ii) if any Letters of Credit have been issued pursuant to Section 2.03(a), the Revolving Credit Lenders, (c) with
respect to the Swing Line
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Sublimit, (i) the Swing Line Lender and (ii) if any Swing Line Loans are outstanding pursuant to Section 2.04(a),
the Revolving Credit Lenders and (d) with respect to any Incremental Tranche that is a new tranche of Term
Loans, or, prior to the funding thereof, any Incremental Tranche that is an increase to an existing tranche of Term
Loans or Incremental Revolving Commitment, the Lenders and Eligible Assignees holding commitments of such
Incremental Tranche or Incremental Revolving Commitment, as applicable.

“Approved Fund” means any Fund that is administered or managed by (a) a Lender, (b) an Affiliate of a
Lender or (c) an entity or an Affiliate of an entity that administers or manages a Lender.

“ARGES Acquisition Agreement” means the Share Purchase Agreement between the German Borrower,
Holdings, ARGES GmbH, a company registered with the commercial register at the local court of Amberg under
HRB 1748 (“ARGES”), each Seller (as defined therein) and Mr. Markus Guggenmos, of Efeustraße 22, 92421
Schwandorf-Fronberg, Germany, dated as of June 21, 2019.

“Arrangers” means, collectively, BofA Securities, Inc., JPMorgan Chase Bank, N.A. and Wells Fargo
Securities LLC in their capacities as joint lead arrangers.

“Assignee Group” means two or more Eligible Assignees that are Affiliates of one another or two or more
Approved Funds managed by the same investment advisor.

“Assignment and Assumption” means an assignment and assumption entered into by a Lender and an
Eligible Assignee (with the consent of any party whose consent is required by Section 11.06(b)), and accepted
by the Administrative Agent, in substantially the form of Exhibit E-1 or any other form (including electronic
documentation generated by use of an electronic platform) approved by the Administrative Agent.

“Attributable Indebtedness” means, on any date, (a) in respect of any Capitalized Lease of any Person,
the capitalized amount thereof that would appear on a balance sheet of such Person prepared as of such date in
accordance with GAAP, (b) in respect of any Synthetic Lease Obligation, the capitalized amount of the remaining
lease or similar payments under the relevant lease or other applicable agreement or instrument that would appear
on a balance sheet of such Person prepared as of such date in accordance with GAAP if such lease or other
agreement or instrument were accounted for as a Capitalized Lease, and (c) all Synthetic Debt of such Person.

“Audited Financial Statements” means the audited consolidated balance sheet of Holdings and its
Subsidiaries for the fiscal year ended December 31, 2018, and the related consolidated statements of income or
operations, shareholders’ equity and cash flows for such fiscal year of Holdings and its Subsidiaries, including the
notes thereto.

“Availability Period” means in respect of the Revolving Credit Facility, the period from and including the
Third Restatement Date to the Maturity Date for the Revolving Credit Facility.

“Bail-In Action” means the exercise of any Write-Down and Conversion Powers by the applicable EEA
Resolution Authority in respect of any liability of an EEA Financial Institution.
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“Bail-In Legislation” means, with respect to any EEA Member Country implementing Article 55 of
Directive 2014/59/EU of the European Parliament and of the Council of the European Union, the implementing
law for such EEA Member Country from time to time which is described in the EU Bail-In Legislation Schedule.

“Bank of America” means Bank of America, N.A. and its successors.

“Base Rate” means for any day a fluctuating rate of interest per annum equal to the highest of (a) the
Federal Funds Rate plus 1/2 of 1%, (b) the rate of interest in effect for such day as publicly announced from time
to time by Bank of America as its “prime rate,” and (c) the Eurocurrency Rate plus 1.00%, subject to the interest
rate floors set forth therein; provided that if the Base Rate shall be less than zero, such rate shall be deemed zero
for purposes of this Agreement. The “prime rate” is a rate set by Bank of America based upon various factors
including Bank of America’s costs and desired return, general economic conditions and other factors, and is used
as a reference point for pricing some loans, which may be priced at, above, or below such announced rate. Any
change in such prime rate announced by Bank of America shall take effect at the opening of business on the day
specified in the public announcement of such change. Base Rate Loans shall only be issued in Dollars and are
only available to Borrowers that are not Foreign Borrowers. If the Base Rate is being used as an alternate rate of
interest pursuant to Section 3.05 hereof, then the Base Rate shall be the greater of clauses (a) and (b) above and
shall be determined without reference to clause (c) above.

“Base Rate Loan” means a Revolving Credit Loan or a Term Loan that bears interest based on the Base
Rate.

“Beneficial Ownership Certification” means a certification regarding beneficial ownership required by
the Beneficial Ownership Regulation.

“Beneficial Ownership Regulation” means 31 C.F.R. § 1010.230.

“BHC Act Affiliate” of a party means an “affiliate” (as such term is defined under, and interpreted in
accordance with, 12 U.S.C. 1841(k)) of such party.

“Borrower” and “Borrowers” have the meaning specified in the introductory paragraph hereto.

“Borrower Materials” has the meaning specified in Section 6.02.

“Borrowing” means a Revolving Credit Borrowing, a Swing Line Borrowing or a Term Borrowing, as the
context may require.

“Business Day” means any day other than a Saturday, Sunday or other day on which commercial banks
are authorized to close under the Laws of, or are in fact closed in, the state where the Administrative Agent’s
Office is located; provided that: (a) if such day relates to any interest rate settings as to a Eurocurrency Rate Loan
denominated in Dollars, any fundings, disbursements, settlements and payments in Dollars in respect of any such
Eurocurrency Rate Loan, or any other dealings in Dollars to be carried out pursuant to this Agreement in respect
of any such Eurocurrency Rate Loan, means any such day that is also a London Banking Day; (b) if
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such day relates to any interest rate settings as to a Eurocurrency Rate Loan denominated in Euro, any fundings,
disbursements, settlements and payments in Euro in respect of any such Eurocurrency Rate Loan, or any other
dealings in Euro to be carried out pursuant to this Agreement in respect of any such Eurocurrency Rate Loan,
means a Business Day that is also a TARGET Day; (c) if such day relates to any interest rate settings as to an
Alternative Currency Loan denominated in Sterling, means a day other than a day banks are closed for general
business in London because such day is a Saturday, Sunday or a legal holiday under the laws of the United
Kingdom, (d) if such day relates to any interest rate settings as to a Eurocurrency Rate Loan denominated in a
currency other than Dollars, Sterling or Euro, means any such day on which dealings in deposits in the relevant
currency are conducted by and between banks in the London or other applicable offshore interbank market for
such currency; and (de) if such day relates to any fundings, disbursements, settlements and payments in a currency
other than Dollars, Sterling or Euro in respect of a Eurocurrency Rate Loan denominated in a currency other
than Dollars, Sterling or Euro, or any other dealings in any currency other than Dollars, Sterling or Euro to be
carried out pursuant to this Agreement in respect of any such Eurocurrency Rate Loan (other than any interest rate
settings), means any such day on which banks are open for foreign exchange business in the principal financial
center of the country of such currency.

“Canadian Security Agreement” means, collectively, a security agreement and a pledge agreement,
each dated as of the Original Closing Date, governed by Canadian law and securing the assets of the Loan
Parties organized under Canadian Law, each duly executed by each applicable Loan Party, as the same may be
supplemented, modified, amended and/or restated or replaced from time to time.

“Capital Expenditures” means for any period, for Holdings and its Subsidiaries on a consolidated basis,
all capital expenditures, as determined in accordance with GAAP. For purposes of this definition, the purchase
price of equipment that is purchased simultaneously with the trade-in of existing equipment or with insurance
proceeds or proceeds from Dispositions shall be included in Capital Expenditures only to the extent of the gross
amount by which such purchase price exceeds the credit granted by the seller of such equipment for the equipment
being traded in at such time or the amount of such insurance proceeds or proceeds from Dispositions, as the case
may be. Further, any expenditures that constitute all or a portion of a Permitted Acquisition or other Investment
permitted hereunder or are financed with the proceeds of Indebtedness (other than Revolving Credit Loans), shall
not be included for purposes of calculating Consolidated Fixed Charge Coverage Ratio.

“Capitalized Leases” means all leases that have been or should be, in accordance with GAAP, recorded as
capitalized leases.

“Cash Collateralize” means to pledge and deposit with or deliver to the Administrative Agent, for the
benefit of the Administrative Agent, L/C Issuer or Swing Line Lender (as applicable) and the Lenders, as collateral
for L/C Obligations, Obligations in respect of Swing Line Loans, or obligations of Lenders to fund participations
in respect of either thereof (as the context may require), cash or deposit account balances or, if the L/C Issuer or
Swing Line Lender benefitting from such collateral shall agree in its sole discretion, other credit support, in each
case pursuant to documentation in form and substance reasonably satisfactory to (a) the Administrative Agent and
(b) the L/C Issuer or the Swing Line Lender (as applicable). “Cash Collateral” shall have a meaning correlative to
the foregoing and shall include the proceeds of such cash collateral and other credit support.
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“Cash Equivalents” means any of the following:

(a) readily marketable obligations issued or directly and fully guaranteed or insured by the
United States of America or any agency or instrumentality thereof having maturities of not more than 360
days from the date of acquisition thereof; provided that the full faith and credit of the United States of
America is pledged in support thereof;

(b) time deposits with, or insured certificates of deposit or bankers’ acceptances of, any
commercial bank that (i) (A) is a Lender or (B) is organized under the laws of the United States of
America, any state thereof or the District of Columbia or is the principal banking subsidiary of a bank
holding company organized under the laws of the United States of America, any state thereof or the
District of Columbia, and is a member of the Federal Reserve System, (ii) issues (or the parent of which
issues) commercial paper rated as described in clause (c) of this definition and (iii) has combined capital
and surplus of at least $1,000,000,000, in each case with maturities of not more than 180 days from the
date of acquisition thereof;

(c) commercial paper in an aggregate amount of no more than $10,000,000 per issuer
outstanding at any time issued by any Person organized under the laws of any state of the United States
of America and rated at least “Prime-1” (or the then equivalent grade) by Moody’s or at least “A-1” (or
the then equivalent grade) by S&P, in each case with maturities of not more than 180 days from the date
of acquisition thereof;

(d) Investments, classified in accordance with GAAP as current assets of any Borrower or
any Subsidiary, in money market investment programs registered under the Investment Company Act of
1940, which are administered by financial institutions that have the highest rating obtainable from either
Moody’s or S&P, or the portfolios of which are limited solely to Investments of the character, quality and
maturity described in clauses (a), (b) and (c) of this definition;

(e) with respect to Holdings or any Foreign Subsidiary, any Investment in certificates of
deposit or bankers’ acceptances of any bank organized under the laws of Canada, Japan or any country
that is a member of the European Economic Community whose short-term commercial paper rating from
S&P is at least A-1 or the equivalent thereof or from Moody’s is at least P-1 or the equivalent thereof;
provided in each case that such Investment matures within one year from the date of acquisition thereof;

(f) repurchase agreements with respect to investments described in the foregoing clause
(a) with counterparties that are banks described in the foregoing clause (b); and

(g) investments of the type and maturity described in clauses (a) through (d) above, which
Investments or obligors (or the parents of such obligors) have ratings described in such clauses or
equivalent ratings from comparable foreign rating agencies.

“Cash Management Agreement” means any agreement to provide cash management services, including
treasury, depository, overdraft, credit or debit card, electronic funds transfer and other cash management
arrangements.
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“Cash Management Bank” means any Person that, at the time it enters into a Cash Management
Agreement (or, in the case of Cash Management Agreements existing on the Third Restatement Date, on the Third
Restatement Date), is a Lender or an Affiliate of a Lender, in its capacity as a party to such Cash Management
Agreement.

“CERCLA” means the Comprehensive Environmental Response, Compensation and Liability Act of
1980.

“CERCLIS” means the Comprehensive Environmental Response, Compensation and Liability
Information System maintained by the U.S. Environmental Protection Agency.

“CFC” means a Person that is a controlled foreign corporation under Section 957 of the Code.

“Change in Law” means the occurrence, after the date of this Agreement, of any of the following: (a) the
adoption or taking effect of any law, rule, regulation or treaty, (b) any change in any law, rule, regulation or treaty
or in the administration, interpretation, implementation or application thereof by any Governmental Authority or
(c) the making or issuance of any request, rule, guideline or directive (whether or not having the force of law) by
any Governmental Authority; provided that notwithstanding anything herein to the contrary, (x) the Dodd-Frank
Wall Street Reform and Consumer Protection Act and all requests, rules, guidelines or directives thereunder or
issued in connection therewith and (y) all requests, rules, guidelines or directives promulgated by the Bank for
International Settlements, the Basel Committee on Banking Supervision (or any successor or similar authority) or
the United States or foreign regulatory authorities, in each case pursuant to Basel III, shall in each case be deemed
to be a “Change in Law”, regardless of the date enacted, adopted or issued.

“Change of Control” means an event or series of events by which:

(a) any “person” or “group” (as such terms are used in Sections 13(d) and 14(d) of
the Securities Exchange Act of 1934, but excluding any employee benefit plan of such person or its
subsidiaries, and any person or entity acting in its capacity as trustee, agent or other fiduciary or
administrator of any such plan) becomes the “beneficial owner” (as defined in Rules 13d-3 and 13d-5
under the Securities Exchange Act of 1934, except that a person or group shall be deemed to have
“beneficial ownership” of all securities that such person or group has the right to acquire, whether such
right is exercisable immediately or only after the passage of time (such right, an “option right”)), directly
or indirectly, of 35% or more of the equity securities of Holdings entitled to vote for members of the board
of directors or equivalent governing body of Holdings on a fully-diluted basis (and taking into account all
such securities that such “person” or “group” has the right to acquire pursuant to any option right);

(b) except to the extent permitted under Section 7.04, Holdings shall cease, directly or
indirectly, to own and control legally and beneficially all of the Equity Interests in each Borrower; or

(c) except to the extent permitted under Section 7.04 or Section 7.05, Holdings shall cease
to have the power, directly or indirectly, to direct or cause the direction of the management or policies
of each Borrower or any Guarantor (other than Holdings), whether through the ability to exercise voting
power, by contract or otherwise.
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“Code” means the Internal Revenue Code of 1986, as amended.

“Collateral” means all of the “Collateral” and “Mortgaged Property” referred to in the Collateral
Documents and all of the other property that is or is intended under the terms of the Collateral Documents to be
subject to Liens in favor of the Administrative Agent for the benefit of the Secured Parties.

“Collateral Documents” means, collectively, the Security Agreement, the U.K. Security Agreements, the
Canadian Security Agreement, the German Security Agreements, each Intellectual Property Security Agreement
(including IP Security Agreement Supplements), the Equity Interest Pledge Agreements, the Mortgages, each of
the Security Agreement Supplements, the Ancillary Document Confirmations, any security agreements, pledge
agreements or other similar agreements delivered to the Administrative Agent pursuant to Section 6.12, and each
of the other agreements, instruments or documents now existing or hereafter entered into by any of the Loan Parties
that state that it is a Collateral Document or that creates or purports to create a Lien in favor of the Administrative
Agent for the benefit of the Secured Parties.

“Commitment” means a Term Commitment or a Revolving Credit Commitment, as the context may
require.

“Committed Loan Notice” means a notice of (a) a Term Borrowing, (b) a Revolving Credit Borrowing,
(c) a conversion of Loans from one Type to the other, or (d) a continuation of Eurocurrency Rate Loans, pursuant
to Section 2.02(a), which shall be substantially in the form of Exhibit A or such other form as may be approved
by the Administrative Agent (including any form on an electronic platform or electronic transmission system as
shall be approved by the Administrative Agent), appropriately completed and signed by a Responsible Officer of
the applicable Borrower or the Lead Borrower, on its behalf or on behalf of any other Borrower.

“Compliance Certificate” means a certificate substantially in the form of Exhibit D.

“Connection Income Taxes” means Other Connection Taxes that are imposed on or measured by net
income (however denominated) or that are franchise Taxes or branch profits Taxes.

“Consolidated EBITDA” means, for any period, for Holdings and its Subsidiaries on a consolidated
basis, an amount equal to Consolidated Net Income for any Measurement Period plus (a) the following to the
extent deducted in calculating such Consolidated Net Income with respect to such period: (i) Consolidated Interest
Charges and, to the extent not reflected in such Consolidated Interest Charges, (A) fees, expenses and charges
incurred in respect of financing activities (including commissions, discounts and closing fees) during such period
and (B) payments made in respect of Swap Contracts permitted hereunder entered into for the purpose of hedging
interest rate or currency exchange rate risk during such period; (ii) the provision for federal, state, local and
foreign income and other similar taxes for such period, including all taxes reported as “income taxes” on Holding’s
consolidated financial statements for such period; (iii) depreciation and amortization expense for such period;
(iv) non-recurring expenses (such as consulting, legal, financial, or auditing expenses) in respect of acquisitions
(whether or not consummated) in an amount not to exceed $15,000,000 in the aggregate during any Measurement
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Period (“Acquisition Expenses”), (v) other unusual or non-recurring charges, including restructuring charges from
ongoing operations or Specified Transactions that are not prohibited hereunder (in each case, whether or not
consummated) in any Measurement Period, in an amount not to exceed 25% of Consolidated EBITDA for such
period, and (vi) following a Specified Transaction, the amount of run-rate cost savings and synergies (for the
avoidance of doubt, synergies shall not include new revenues) projected by the Borrowers from action taken
or expected to be taken during the 12-month period following the date of such Specified Transaction, net of
the amount of actual benefits theretofore realized during such period from such actions; provided that (1) such
amounts are reasonably identifiable, quantifiable and factually supportable in the good faith judgment of the
Borrowers, (2) such run-rate cost savings and synergies are directly attributable to such Permitted Acquisition
or Specified Transactions, (3) no amounts shall be added pursuant to this clause to the extent duplicative of
any amounts that are otherwise added back in computing Consolidated EBITDA, whether through a pro forma
adjustment or otherwise, with respect to such period and (4) the aggregate amount of run-rate cost savings and
synergies added pursuant to this clause (vi) for any such Measurement Period shall not exceed $10,000,000; (vii)
Non-Cash Charges minus (b) without duplication and to the extent included in determining Consolidated Net
Income for such period, (i) non-cash income or gains, all as determined in accordance with GAAP and (ii) earnings
from equity method investments less the aggregate amount of cash actually distributed by such Person during such
Measurement Period to Holdings or a Subsidiary as dividend or other distribution.

“Consolidated Fixed Charge Coverage Ratio” means, at any date of determination, the ratio of (a) (i)
Consolidated EBITDA less (ii) the sum of (x) the aggregate amount of all cash Capital Expenditures plus (y)
the aggregate amount of Federal, state, local and foreign income taxes paid in cash (net of cash tax refunds) to
(b) the sum of (i) Consolidated Interest Charges paid in cash, (ii) the aggregate scheduled amortization payments
under Section 2.07(a) (regardless of whether such scheduled amortization payments had been voluntarily or
mandatorily prepaid), for so long as any amounts are outstanding under the Term Loan Facility, (iii) the aggregate
principal amount of all other regularly scheduled principal payments or redemptions or similar contractually
required acquisitions for value of outstanding debt for borrowed money (including regularly scheduled payments
under any Capitalized Leases, except for the portion of rent expense under Capitalized Leases that is treated as
interest in accordance with GAAP), but excluding any (x) voluntary repayments and redemptions to the extent
refinanced through the incurrence of additional Indebtedness otherwise expressly permitted under Section 7.02
and (y) bullet repayment of long-term debt payable at the maturity of such debt, and (iv) the aggregate amount of
all Restricted Payments made pursuant to Section 7.06(d) (excluding cashless exercise of options), in each case, of
or by Holdings and its Subsidiaries for the most recently completed Measurement Period.

“Consolidated Funded Indebtedness” means, as of any date of determination, for Holdings and its
Subsidiaries on a consolidated basis, the sum of (a) the outstanding principal amount of all obligations, whether
current or long-term, for borrowed money (including Obligations hereunder and any Permitted Subordinated Debt)
and all obligations evidenced by bonds, debentures, notes, loan agreements or other similar instruments, (b) all
Purchase Money Indebtedness, (c) all unpaid reimbursement obligations arising under drawn letters of credit
(including standby and commercial), bankers’ acceptances, bank guaranties, surety bonds and similar instruments,
(d) all obligations in respect of the deferred purchase price of property or services (other than (i) trade
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accounts payable in the ordinary course of business and earn-outs or other similar forms of contingent purchase
price; provided that, for the avoidance of doubt, any non-contingent seller debt shall be included in the calculation
of Consolidated Funded Indebtedness and (ii) any obligation to pay deferred purchase price in respect of the
purchase of shares in ARGES, under the ARGES Acquisition Agreement, in an amount not to exceed 24,800,000
Euros in the aggregate (the “ARGES Deferred Purchase Price”); provided, that if the ARGES Deferred Purchase
Price is not paid within ten (10) Business Days after the date it is due, such ARGES Deferred Purchase Price
shall be included as Consolidated Funded Indebtedness), (e) all Attributable Indebtedness other than in respect of
Capitalized Leases for real property (if capitalization of such leases arises under GAAP), (f) without duplication,
all Guarantees with respect to outstanding Indebtedness of the types specified in clauses (a) through (e) above of
Persons other than any Borrower or any Subsidiary, and (g) all Indebtedness of the types referred to in clauses
(a) through (f) above of any partnership or joint venture (other than a joint venture that is itself a corporation or
limited liability company) in which any Borrower or a Subsidiary is a general partner or joint venturer, unless such
Indebtedness is expressly made non-recourse to such Borrower or such Subsidiary, in the cases of clauses (a), (b)
and (d), to the extent any of such obligations would appear as a liability on the face of a balance sheet of Holdings
prepared in accordance with GAAP.

“Consolidated Interest Charges” means, for any Measurement Period, the sum of (a) all interest, premium
payments, debt discount, fees, charges and related expenses in connection with borrowed money (including
capitalized interest) or in connection with the deferred purchase price of assets, in each case to the extent treated
as interest in accordance with GAAP and (b) the portion of rent expense under Capitalized Leases that is treated
as interest in accordance with GAAP, in each case, of or by Holdings and its Subsidiaries on a consolidated basis
for the most recently completed Measurement Period.

“Consolidated Leverage Ratio” means, as of any date of determination, the ratio of (a)(i) Consolidated
Funded Indebtedness as of such date minus (ii) an amount equal to the lesser of (x) $25,000,000 and (y) the sum of
the amount of (without duplication) (A) unrestricted cash and Cash Equivalents of the Loan Parties as of such date,
(B) unrestricted cash and Cash Equivalents of Holdings and its Subsidiaries held at deposit or securities accounts
with the Administrative Agent or any Lender as of such date and (C) cash and Cash Equivalents of the Loan Parties
held at deposit or securities accounts with the Administrative Agent or any Lender and restricted solely in favor
of the Secured Parties as collateral security for the Obligations as of such date, to (b) Consolidated EBITDA of
Holdings and its Subsidiaries on a consolidated basis for the most recently completed Measurement Period.

“Consolidated Net Income” means, at any date of determination, the net income (or loss) of Holdings and
its Subsidiaries on a consolidated basis for the most recently completed Measurement Period.

“continuing” and “continuance of” and “existence of” mean, with respect to (a) any Default (other than
an Event of Default), that such Default (other than an Event of Default) has not been remedied or waived and (b)
any Event of Default, that such Event of Default has not been waived, in each case in accordance with the terms
of this Agreement.
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“Contractual Obligation” means, as to any Person, any agreement, instrument or other undertaking to
which such Person is a party or by which it or any of its property is bound.

“Control” means the possession, directly or indirectly, of the power to direct or cause the direction of
the management or policies of a Person, whether through the ability to exercise voting power, by contract or
otherwise. “Controlling” and “Controlled” have meanings correlative thereto.

“Covered Entity” means any of the following: (i) a “covered entity” as that term is defined in, and
interpreted in accordance with, 12 C.F.R. § 252.82(b); (ii) a “covered bank” as that term is defined in, and
interpreted in accordance with, 12 C.F.R. § 47.3(b); or (iii) a “covered FSI” as that term is defined in, and
interpreted in accordance with, 12 C.F.R. § 382.2(b).

“Covered Party” has the meaning specified in Section 11.24.

“Credit Extension” means each of the following: (a) a Borrowing and (b) an L/C Credit Extension.

“CTA” means the United Kingdom Corporation Tax Act 2009.

“Debtor Relief Laws” means the Bankruptcy Code of the United States, and all other liquidation,
conservatorship, bankruptcy, assignment for the benefit of creditors, moratorium, rearrangement, receivership,
insolvency, reorganization, or similar debtor relief Laws of the United States or other applicable jurisdictions from
time to time in effect and affecting the rights of creditors generally.

“Default” means any event or condition that constitutes an Event of Default or that, with the giving of any
notice, the passage of time, or both, would be an Event of Default.

“Default Rate” means (a) when used with respect to Obligations other than Letter of Credit Fees, an
interest rate equal to (i) the Base Rate plus (ii) the Applicable Rate, if any, applicable to Base Rate Loans plus (iii)
2% per annum; provided, however, that with respect to a Eurocurrency Rate Loan, the Default Rate shall be an
interest rate equal to the interest rate (including any Applicable Rate) otherwise applicable to such Loan plus 2%
per annum and (b) when used with respect to Letter of Credit Fees, a rate equal to the Applicable Rate plus 2% per
annum.

“Default Right” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12
C.F.R. §§ 252.81, 47.2 or 382.1, as applicable.

“Defaulting Lender” means, subject to Section 2.18(b), any Lender that (a) has failed to (i) fund all or
any portion of its Loans within two Business Days of the date such Loans were required to be funded hereunder
unless such Lender in good faith notifies the Administrative Agent and the Borrowers in writing that such failure
is the result of such Lender’s determination that one or more conditions precedent to funding (each of which
conditions precedent, together with any applicable default, shall be specifically identified in such writing) has not
been satisfied, or (ii) pay to the Administrative Agent, the L/C Issuer, the Swing Line Lender or any other Lender
any other amount required to be paid by it hereunder (including in respect of its participation in Letters of Credit
or Swing Line Loans) within two Business Days of the date when due, (b) has notified the
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Borrowers, the Administrative Agent, the L/C Issuer or the Swing Line Lender in writing that it does not intend
to comply with its funding obligations hereunder, or has made a public statement to that effect (unless such
writing or public statement relates to such Lender’s obligation to fund a Loan hereunder and states in good
faith that such position is based on such Lender’s determination that a condition precedent to funding (which
condition precedent, together with any applicable default, shall be specifically identified in such writing or
public statement) cannot be satisfied), (c) has failed, within three Business Days after written request by the
Administrative Agent or the Borrowers, to confirm in writing to the Administrative Agent and the Borrowers that
it will comply with its prospective funding obligations hereunder (provided that such Lender shall cease to be
a Defaulting Lender pursuant to this clause (c) upon receipt of such written confirmation by the Administrative
Agent and the Borrowers), or (d) has, or has a direct or indirect parent company that has, (i) become the subject
of a proceeding under any Debtor Relief Law or a Bail-In Action (or any comparable proceeding initiated by
a regulatory authority having jurisdiction over such Lender or such Person), (ii) had appointed for it a receiver,
custodian, conservator, trustee, administrator, assignee for the benefit of creditors or similar Person charged with
reorganization or liquidation of its business or assets, including the Federal Deposit Insurance Corporation or any
other state or federal regulatory authority acting in such a capacity, or (iii) become the subject of a Bail-In Action;
provided that a Lender shall not be a Defaulting Lender solely by virtue of the ownership or acquisition of any
Equity Interest in that Lender or any direct or indirect parent company thereof by a Governmental Authority so
long as such ownership interest does not result in or provide such Lender with immunity from the jurisdiction
of courts within the United States or from the enforcement of judgments or writs of attachment on its assets or
permit such Lender (or such Governmental Authority) to reject, repudiate, disavow or disaffirm any contracts or
agreements made with such Lender. Any determination by the Administrative Agent that a Lender is a Defaulting
Lender under any one or more of clauses (a) through (d) above, and of the effective date of such status, shall be
conclusive and binding absent manifest error, and such Lender shall be deemed to be a Defaulting Lender (subject
to Section 2.17(b)) as of the date established therefor by the Administrative Agent in a written notice of such
determination, which shall be delivered by the Administrative Agent to the Borrowers, the L/C Issuer, the Swing
Line Lender and each other Lender promptly following such determination.

“Designated Acquisition” means a Permitted Acquisition with aggregate consideration greater than or
equal to $50,000,000.

“Designated Jurisdiction” means any country, region or territory to the extent that such country, region or
territory itself is the subject of any Sanction.

“Designated Lender” shall have the meaning set forth in Section 2.19.

“Designated Non-Cash Consideration” means the fair market value of non-cash consideration received
by a Loan Party in connection with a Disposition that is so designated as Designated Non-Cash Consideration
pursuant to a certificate of an authorized officer of the Lead Borrower, setting forth the basis of such valuation,
executed by either a senior vice president or the principal financial officer of the Lead Borrower, less the amount of
cash or Cash Equivalents received in connection with a subsequent sale of, or collection on, or other disposition of
such Designated Non-Cash Consideration. A particular item of Designated Non-Cash Consideration will no longer
be considered to be outstanding when and to the extent it has been paid, redeemed or otherwise retired or sold or
otherwise disposed of in compliance with Section 7.05.
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“Disposition” or “Dispose” means the sale, transfer, license, lease or other disposition (in one transaction
or in a series of transactions and whether effected pursuant to a Division or otherwise) of any property by any
Person (including any sale and leaseback transaction and any issuance of Equity Interests by a Subsidiary of
such Person), including any sale, assignment, transfer or other disposal, with or without recourse, of any notes or
accounts receivable or any rights and claims associated therewith.

“Disqualified Equity Interests” means any Equity Interest which, by its terms (or by the terms of any
security or other Equity Interests into which it is convertible or for which it is exchangeable), or upon the
happening of any event or condition (a) matures or is mandatorily redeemable (other than solely for Qualified
Equity Interests), pursuant to a sinking fund obligation or otherwise (except as a result of a change of control or
asset sale so long as any rights of the holders thereof upon the occurrence of a change of control or asset sale event
shall be subject to the prior repayment in full of the Loans and all other Obligations that are accrued and payable
and the termination of the Commitments), (b) is redeemable at the option of the holder thereof (other than solely
for Qualified Equity Interests), in whole or in part, (c) provides for the scheduled payments of dividends in cash,
or (d) is or becomes convertible into or exchangeable for Indebtedness or any other Equity Interests that would
constitute Disqualified Equity Interests, in each case, prior to the date that is 91 days after the Maturity Date of the
Term Loans at the time such Equity Interest is first issued.

“Dividing Person” has the meaning assigned to it in the definition of “Division”.

“Division” means the division of the assets, liabilities and/or obligations of a Person (the “Dividing
Person”) among two or more Persons (whether pursuant to a “plan of division” or similar arrangement), which
may or may not include the Dividing Person and pursuant to which the Dividing Person may or may not survive.

“Documentation Agent” means, collectively, Silicon Valley Bank, TD Bank, N.A. and Bank of Montreal
in their capacities as co-documentation agents under this Agreement.

“Dollar” and “$” mean lawful money of the United States.

“Dollar Equivalent” means, at any time, (a) with respect to any amount denominated in Dollars, such
amount, and (b) with respect to any amount denominated in any Alternative Currency, the equivalent amount
thereof in Dollars as determined by the Administrative Agent or the L/C Issuer, as the case may be, at such time on
the basis of the Spot Rate (determined in respect of the most recent Revaluation Date) for the purchase of Dollars
with such Alternative Currency, as the case may be.

“Domestic Subsidiary” means any Subsidiary organized under the laws of the United States of America,
any State thereof or the District of Columbia.

“Domestic Loan Party” means any Loan Party organized under the laws of the United States of America,
any State thereof or the District of Columbia.

“EEA Financial Institution” means (a) any credit institution or investment firm established in any EEA
Member Country which is subject to the supervision of an EEA Resolution Authority,

16

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


(b) any entity established in an EEA Member Country which is a parent of an institution described in clause (a)
of this definition, or (c) any financial institution established in an EEA Member Country which is a subsidiary of
an institution described in clauses (a) or (b) of this definition and is subject to consolidated supervision with its
parent.

“EEA Member Country” means any of the member states of the European Union, Iceland, Liechtenstein,
and Norway.

“EEA Resolution Authority” means any public administrative authority or any person entrusted with
public administrative authority of any EEA Member Country (including any delegee) having responsibility for the
resolution of any EEA Financial Institution.

“Eligible Assignee” means any Person that meets the requirements to be an assignee under Section
11.06(b)(iii), (v), (vi) and (vii) (subject to such consents, if any, as may be required under Section 11.06(b)(iii)).

“EMU” means the economic and monetary union in accordance with the Treaty of Rome 1957, as
amended by the Single European Act 1986, the Maastricht Treaty of 1992, the Amsterdam Treaty of 1997, the
Nice Treaty of 2001 and the Lisbon Treaty of 2007.

“Environmental Laws” means any and all Federal, state, local, and foreign statutes, laws, regulations,
ordinances, rules, judgments, orders, decrees, permits, concessions, grants, franchises, licenses, agreements or
governmental restrictions relating to pollution and the protection of the environment or the release of any materials
into the environment, including those related to hazardous substances or wastes, air emissions and discharges to
waste or public systems.

“Environmental Liability” means any liability, contingent or otherwise (including any liability for
damages, costs of environmental remediation, fines, penalties or indemnities), of any Borrower, any other Loan
Party or any of their respective Subsidiaries directly or indirectly resulting from or based upon (a) violation
of any Environmental Law, (b) the generation, use, handling, transportation, storage, treatment or disposal of
any Hazardous Materials, (c) exposure to any Hazardous Materials, (d) the release or threatened release of any
Hazardous Materials into the environment or (e) any contract, agreement or other consensual arrangement pursuant
to which liability is assumed or imposed with respect to any of the foregoing.

“Environmental Permit” means any permit, approval, identification number, license or other authorization
required under any Environmental Law.

“Equity Interest Pledge Agreements” means all debentures, share pledge agreements or other similar
agreements among any Loan Party and the Administrative Agent, providing for a pledge of the shares of such Loan
Party’s Subsidiaries (the “Foreign Pledgees”) to the Secured Parties as Collateral for the Obligations, along with
any related parallel debt agreements that may be required under the law of the jurisdiction of formation of such
Foreign Pledgees.

“Equity Interests” means, with respect to any Person, all of the shares of capital stock of (or other
ownership or profit interests in) such Person, all of the warrants, options or other rights for the purchase or
acquisition from such Person of shares of capital stock of (or other ownership or profit interests in) such Person,
all of the securities convertible into or exchangeable for shares

17

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


of capital stock of (or other ownership or profit interests in) such Person or warrants, rights or options for the
purchase or acquisition from such Person of such shares (or such other interests), and all of the other ownership
or profit interests in such Person (including partnership, member or trust interests therein), whether voting or
nonvoting, and whether or not such shares, warrants, options, rights or other interests are outstanding on any date
of determination.

“ERISA” means the Employee Retirement Income Security Act of 1974, and the rules and regulations
promulgated thereunder.

“ERISA Affiliate” means any trade or business (whether or not incorporated) under common control with
any Borrower within the meaning of Section 414(b) or (c) of the Code (and Sections 414(m) and (o) of the Code
for purposes of provisions relating to Section 412 of the Code).

“ERISA Event” means (a) a Reportable Event with respect to a Pension Plan; (b) a withdrawal by
any Borrower or any ERISA Affiliate from a Pension Plan subject to Section 4063 of ERISA during a plan
year in which such entity was a “substantial employer” (as defined in Section 4001(a)(2) of ERISA) or a
cessation of operations that is treated as such a withdrawal under Section 4062(e) of ERISA; (c) a complete or
partial withdrawal by any Borrower or any ERISA Affiliate from a Multiemployer Plan or notification that a
Multiemployer Plan is in reorganization; (d) the filing of a notice of intent to terminate a Pension Plan pursuant
to Section 4041(c) of ERISA or the treatment of a Multiemployer Plan amendment as a termination under Section
4041 or 4041A of ERISA; (e) the commencement of proceedings by the PBGC to terminate a Pension Plan;
(f) an event or condition which constitutes grounds under Section 4042 of ERISA for the termination of, or the
appointment of a trustee to administer, any Pension Plan; (g) the determination that any Pension Plan is considered
an at-risk plan or a plan in endangered or critical status within the meaning of Sections 430, 431 and 432 of the
Code or Sections 303, 304 and 305 of ERISA; (h) the imposition of any liability under Title IV of ERISA, other
than for PBGC premiums due but not delinquent under Section 4007 of ERISA, upon any Borrower or any ERISA
Affiliate; or (i) a failure by any Borrower or any ERISA Affiliate to meet all applicable requirements under the
Pension Funding Rules in respect of a Pension Plan, whether or not waived, or the failure by any Borrower or any
ERISA Affiliate to make any required contribution to a Multiemployer Plan.

“EU Bail-In Legislation Schedule” means the EU Bail-In Legislation Schedule published by the Loan
Market Association (or any successor person), as in effect from time to time.

“EURIBOR Rate” has the meaning specified in clause (a)(ii) of the definition of Eurocurrency Rate.

“Euro” and “EUR” mean the lawful currency of the Participating Member States introduced in accordance
with the EMU Legislation.

“Euro Equivalent” means, at any time, with respect to any amount denominated in Dollars, the equivalent
amount thereof in Euros as determined by the Administrative Agent or the L/C Issuer, as the case may be, at such
time on the basis of the Spot Rate (determined in respect of the most recent Revaluation Date) for the purchase of
Euros with Dollars.
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“Eurocurrency Rate” means:

(a) for any Interest Period, with respect to any Credit Extension:

(i) denominated in a LIBOR Quoted Currency (other than Euros, in the case of the
German Borrower onlyDollars (as long as there is a published LIBOR Rate with respect thereto),
the rate per annum equal to the London Interbank Offered Rate as administered by ICE Benchmark
Administration (or any other Person that takes over the administration of such rate) for the relevant
currency and for a period equal in length to the Interest Period for that Loan (“LIBOR”), as published
on the applicable Bloomberg screen page (or such other commercially available source providing such
quotations as may be designated by the Administrative Agent from time to time) (in such case, the
“LIBOR Rate”) at or about 11:00 a.m. (London time) on the Rate Determination Date, for deposits in the
relevant currency, with a term equivalent to such Interest Period;

(ii) denominated in Euros and made to the German Borrower, the rate per annum equal to
the Euro Interbank Offered Rate (“EURIBOR”), as published on the applicable Bloomberg screen page
(or such other commercially available source providing such quotations as may be designated by the
Administrative Agent from time to time) (in such case, the “EURIBOR Rate”) at or about 11:00 a.m.
(Brussels, Belgium time) on the Rate Determination Date with a term equivalent to such Interest Period.;
and

(b) for any interest calculation with respect to a Base Rate Loan on any date, the rate per
annum equal to LIBOR, at or about 11:00 a.m., London time determined two London Banking Days prior
to such date for U.S. Dollar deposits with a term of one month commencing that day;

provided that if the Eurocurrency Rate shall be less than zero, such rate shall be deemed zero for
purposes of this Agreement.

“Eurocurrency Rate Loan” means a Revolving Credit Loan or a Term Loan that bears interest at a rate
based on the clause (a) of the definition of “Eurocurrency Rate”. Eurocurrency Rate Loans may be denominated
in Dollars or in an Alternative Currency. All Loans denominated in an Alternative Currency or made to a Foreign
Borrower must be Eurocurrency Rate Loans.

“Event of Default” has the meaning specified in Section 8.01.

“Excluded Subsidiary” means (a) each Foreign Subsidiary (excluding any Foreign Subsidiary which is a
Guarantor as of the Third Restatement Date), (b) each Domestic Subsidiary that is not a wholly owned Subsidiary
for so long as such Subsidiary is not a wholly owned Subsidiary, (c) each Domestic Subsidiary that is a Subsidiary
of a Foreign Subsidiary, (d) each Immaterial Subsidiary, (e) each Domestic Subsidiary acquired after the Third
Restatement Date to the extent that such Domestic Subsidiary is prohibited by, or unable to obtain a required
consent or approval after commercially reasonable efforts to do so under, any applicable contractual obligation
(which contractual obligation was in effect prior to the acquisition of such Person and was not entered into in
contemplation of such acquisition) or any applicable Laws from guaranteeing the Obligations, (f) each Foreign
Subsidiary Holding Company, and (g) any Subsidiary to the extent that a guarantee by the Subsidiary or a pledge
of the stock or assets of the
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Subsidiary would result in a material adverse tax consequence to any direct or indirect parent of such Subsidiary,
as reasonably determined by the Lead Borrower in consultation with the Administrative Agent.

“Excluded Swap Obligation” means, with respect to any Loan Party, any Swap Obligation if, and to the
extent that, all or a portion of the Guaranty of such Loan Party of, or the grant by such Loan Party of a Lien to
secure, such Swap Obligation (or any Guarantee thereof) is or becomes illegal under the Commodity Exchange
Act or any rule, regulation or order of the Commodity Futures Trading Commission (or the application or official
interpretation thereof) by virtue of such Loan Party’s failure for any reason to constitute an “eligible contract
participant” as defined in the Commodity Exchange Act (determined after giving effect to Section 10.12 and any
other “keepwell, support or other agreement for the benefit of such Loan Party and any and all guarantees of such
Loan Party’s Swap Obligations by other Loan Parties) at the time the Guaranty of such Loan Party, or grant by
such Loan Party of a Lien, becomes effective with respect to such Swap Obligation. If a Swap Obligation arises
under a Master Agreement governing more than one Swap Contract, such exclusion shall apply only to the portion
of such Swap Obligation that is attributable to Swap Contracts for which such Guaranty or Lien is or becomes
excluded in accordance with the first sentence of this definition.

“Excluded Taxes” means any of the following Taxes imposed on or with respect to any Recipient or
required to be withheld or deducted from a payment to a Recipient, (a) Taxes imposed on or measured by net
income (however denominated), franchise Taxes, and branch profits or similar Taxes, in each case, (i) imposed as
a result of such Recipient being organized under the laws of, or having its principal office or, in the case of any
Lender, its Lending Office located in, the jurisdiction imposing such Tax (or any political subdivision thereof) or
(ii) that are Other Connection Taxes, (b) any United States backup withholding tax, (c) in the case of a Lender,
U.S. federal withholding Taxes imposed on amounts payable to or for the account of such Lender with respect
to an applicable interest in a Loan or Commitment pursuant to a law in effect on the date on which (i) such
Lender acquires such interest in the Loan or Commitment (other than pursuant to an assignment request by any
Borrower under Section 11.14) or (ii) such Lender changes its Lending Office, except in each case to the extent
that, pursuant to Section 3.01(a)(ii), Section 3.01(a)(iii) or Section 3.01(c), (d) amounts with respect to such Taxes
were payable either to such Lender’s assignor immediately before such Lender became a party hereto or to such
Lender immediately before it changed its Lending Office, (e) Taxes attributable to such Recipient’s failure to
comply with its obligations under Section 3.01(e) or Section 3.02 and (f) any Taxes imposed pursuant to FATCA.

“Existing Credit Agreement” has the meaning specified in the recitals.

“Existing Letters of Credit” means the letters of credit issued under the Existing Credit Agreement and
described in Schedule 1.01.

“Existing Loan Documents” means the Loan Documents (as such term is defined in the Existing Credit
Agreement).

“Existing Maturity Date” has the meaning specified in Section 2.14(a).
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“Existing Revolving Credit Commitments” means the Revolving Credit Commitments (as such term is
defined in the Existing Credit Agreement) of the Existing Revolving Credit Lenders under the Existing Credit
Agreement.

“Existing Revolving Credit Lender” means a Revolving Credit Lender (as such term is defined in the
Existing Credit Agreement) under the Existing Credit Agreement.

“Existing Revolving Credit Loans” means the Revolving Credit Loans (as such term is defined in the
Existing Credit Agreement) of the Existing Revolving Credit Lenders under the Existing Credit Agreement.

“Existing Term Lender” means a Term Lender (as such term is defined in the Existing Credit
Agreement) under the Existing Credit Agreement.

“Existing Term Loans” means the Term Loans (as such term is defined in the Existing Credit
Agreement) of the Existing Term Lenders under the Existing Credit Agreement.

“Extension Amendment” has the meaning specified in Section 2.14(h).

“Extraordinary Receipt” means any cash received by or paid to or for the account of any Person out of the
proceeds of property or casualty insurance or condemnation awards (and payments in lieu thereof).

“Euro Tranche” means that €116,000,000 tranche which forms part of the Existing Revolving Credit
Loans.

“Facility” means the Term Facility or the Revolving Credit Facility, as the context may require.

“FATCA” means sections 1471 through 1474 of the Code, as of the date of this Agreement (or any
amended or successor version that is substantively comparable and not materially more onerous to comply with),
any current or future regulations or official interpretations thereof, any agreements entered into pursuant to Section
1471(b)(1) of the Code and any intergovernmental agreements entered into in connection with the foregoing and
any fiscal or regulatory legislation, rules or practices adopted pursuant to any such intergovernmental agreement
and any other similar law, regulation, or exchange of information regime in any jurisdiction.

“Federal Funds Rate” means, for any day, the rate per annum calculated by the Federal Reserve Bank of
New York based on such day’s federal funds transactions by depository institutions (as determined in such manner
as the Federal Reserve Bank of New York shall set forth on its public website from time to time) and published on
the next succeeding Business Day by the Federal Reserve Bank of New York as the federal funds effective rate;
provided that if the Federal Funds Rate as so determined would be less than zero, such rate shall be deemed to be
zero for purposes of this Agreement.

“Fee Letter” means, collectively, (i) the letter agreement, dated as of November 14, 2019, among the Lead
Borrower, BofA Securities, Inc. and the Administrative Agent and (ii) the letter agreement, dated as of March 16,
2020, among the Borrowers, BofA Securities, Inc. and the Administrative Agent.
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“First Amendment” means the First Amendment to Third Amended and Restated Credit Agreement,
dated as of the First Amendment Effective Date, among the Borrowers, the other Loan Parties, the Administrative
Agent and the Lenders party thereto.

“First Amendment Effective Date” means March 27, 2020.

“First Restatement Date” means the date of the Existing Credit Agreement, December 27, 2012.

“Foreign Borrower” means any Borrower that is organized under the laws of a jurisdiction other than the
Unites States, a state thereof or the District of Columbia.

“Foreign Government Scheme or Arrangement” has the meaning specified in Section 5.12(d).

“Foreign Lender” means any Lender that is organized under the Laws of a jurisdiction other than that
in which any Borrower is organized or resident for tax purposes (including such a Lender when acting in the
capacity of the L/C Issuer). For purposes of this definition, the United States, each State thereof and the District
of Columbia shall be deemed to constitute a single jurisdiction.

“Foreign Plan” has the meaning specified in Section 5.12(d).

“Foreign Pledgees” has the meaning specified in the definition of Equity Interest Pledge Agreements.

“Foreign Subsidiary” means a Subsidiary that is not a Domestic Subsidiary.

“Foreign Subsidiary Holding Company” means any Subsidiary substantially all of whose assets consist of
Equity Interests or, if applicable, intercompany debt, of one or more direct or indirect subsidiaries that are CFCs
or other Foreign Subsidiary Holding Companies.

“FRB” means the Board of Governors of the Federal Reserve System of the United States.

“Fronting Exposure” means, at any time there is a Defaulting Lender, (a) with respect to the L/C Issuer,
such Defaulting Lender’s Applicable Percentage of the outstanding L/C Obligations other than L/C Obligations
as to which such Defaulting Lender’s participation obligation has been reallocated to other Lenders or Cash
Collateralized in accordance with the terms hereof, and (b) with respect to the Swing Line Lender, such Defaulting
Lender’s Applicable Percentage of Swing Line Loans other than Swing Line Loans as to which such Defaulting
Lender’s participation obligation has been reallocated to other Lenders or Cash Collateralized in accordance with
the terms hereof.

“Fund” means any Person (other than a natural person) that is (or will be) engaged in making, purchasing,
holding or otherwise investing in commercial loans and similar extensions of credit in the ordinary course of its
activities.
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“GAAP” means generally accepted accounting principles in the United States set forth in the opinions and
pronouncements of the Accounting Principles Board and the American Institute of Certified Public Accountants
and statements and pronouncements of the Financial Accounting Standards Board or such other principles as may
be approved by a significant segment of the accounting profession in the United States, that are applicable to the
circumstances as of the date of determination, consistently applied, subject to Section 1.03(b).

“German Borrower” as defined in the preamble. For the avoidance of doubt, the German Borrower may
borrow in Euros, Dollars or Sterling, provided that (i) any Borrowing by the German Borrower in Euros shall be at
the EURIBOR Rate and (ii) any Borrowing by the German Borrower in Dollars or Sterling shall be at the LIBOR
Rate.

“German Facility” means any Loan to a German Borrower.

“German Lender” means any lenders under a German Facility.

“German Parallel Debt” has the meaning specified in Section 11.25.

“German Qualifying Lender” means a German Lender which is beneficially entitled to interest payable to
that Lender in respect of an advance in respect of the German Facility under any Loan Document and is a Lender
which is solely tax resident in Germany or a German Treaty Lender.

“German Security Agreements” means, collectively, (i) the Global Security Assignment Agreement
of Claims and Receivables dated as of May 30, 2017 between the German Borrower, as Assignor, and the
Administrative Agent, as Assignee, (ii) the Security Transfer Agreement of Tangible Assets dated as of May 30,
2017 between the German Borrower, as Transferor, and the Administrative Agent, as Transferee, (iii) the Account
Pledge Agreement dated as of May 30, 2017 between the German Borrower, as Pledgor, and the Administrative
Agent, as Agent and Pledgee, and the Lenders as Pledgees, (iv) the Share Pledge Agreement dated October 19,
2011 between the Lead Borrower as pledgor and the Administrative Agent as pledgee, as amended pursuant to that
certain Share Purchase and Assignment Agreement between Excel Technology Inc. and Novanta UK Investments
Holding Limited (f/k/a GSI Group UK Investments Holding Limited) dated July 24, 2015 relating to the shares in
Novanta Europe GmbH (f/k/a GSI Group Europe GmbH), (v) the Share Pledge Agreement dated as of June 15,
2016 between the Lead Borrower as pledgor and the Administrative Agent, as pledgee relating to the shares of
GSI Group GmbH, (vi) the Share Pledge Agreement dated as of June 15, 2016 between the U.K. Borrower
as pledgor and the Administrative Agent as pledgee, relating to the shares of the German Borrower, (vii) the Share
Pledge Agreement dated as of June 15, 2016 between the German Borrower as pledgor and the Administrative
Agent as pledgee, relating to the shares of Novanta Distribution (USD) GmbH (f/k/a GSI Group Distribution
(USD) GmbH), (viii) other security and pledge agreements reasonably requested by the Administrative Agent,
securing payment of all the Obligations of the German Borrower under the Loan Documents and constituting Liens
on all such properties and (ix) any other existing security agreements governed by German law, in each case, as
the same may be supplemented, modified, amended and/or restated or replaced from time to time.
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“German Tax Credit” means a credit against, relief or remission for, or repayment of any Tax.

“German Tax Payment” means a payment made by the German Borrower under Section 3.02(II)(b) or
Section 3.02(II)(d).

“German Treaty” means a jurisdiction having a double taxation agreement (a “Treaty”) with Germany
which makes provision for full exemption from tax imposed by Germany on interest.

“German Treaty Lender” means a German Lender which:

(a) is treated as a resident of a German Treaty State for purposes of the relevant Treaty; and

(b) does not carry on a business in Germany through a permanent establishment with which that
Lender’s participation in any advance is effectively connected; and

(c) meets any other conditions in the relevant Treaty which must be fulfilled under the relevant
Treaty for residents of that German Treaty State to obtain full exemption from German taxation on interest in
relation to payments of interest by the German Borrower at the time of the relevant interest payment, subject to the
completion of any necessary procedural formalities.

“German Treaty State” means a jurisdiction having a double taxation agreement (a “Treaty”) with
Germany which makes provision for full exemption from tax imposed by Germany on interest.

“Governmental Authority” means the government of the United States or any other nation, or of any
political subdivision thereof, whether state or local, and any agency, authority, instrumentality, regulatory body,
court, central bank or other entity exercising executive, legislative, judicial, taxing, regulatory or administrative
powers or functions of or pertaining to government (including any supra-national bodies such as the European
Union or the European Central Bank).

“Guarantee” means, as to any Person, (a) any obligation, contingent or otherwise, of such Person
guaranteeing or having the economic effect of guaranteeing any Indebtedness or other obligation payable or
performable by another Person (the “primary obligor”) in any manner, whether directly or indirectly, and including
any obligation of such Person, direct or indirect, (i) to purchase or pay (or advance or supply funds for the purchase
or payment of) such Indebtedness or other obligation, (ii) to purchase or lease property, securities or services
for the purpose of assuring the obligee in respect of such Indebtedness or other obligation of the payment or
performance of such Indebtedness or other obligation, (iii) to maintain working capital, equity capital or any other
financial statement condition or liquidity or level of income or cash flow of the primary obligor so as to enable
the primary obligor to pay such Indebtedness or other obligation, or (iv) entered into for the purpose of assuring
in any other manner the obligee in respect of such Indebtedness or other obligation of the payment or performance
thereof or to protect such obligee against loss in respect thereof (in whole or in part), or (b) any Lien on any assets
of such Person securing any Indebtedness or other obligation of any other Person, whether
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or not such Indebtedness or other obligation is assumed by such Person (or any right, contingent or otherwise, of
any holder of such Indebtedness to obtain any such Lien). The amount of any Guarantee shall be deemed to be an
amount equal to the stated or determinable amount of the related primary obligation, or portion thereof, in respect
of which such Guarantee is made or, if not stated or determinable, the maximum reasonably anticipated liability
in respect thereof as determined by the guaranteeing Person in good faith. The term “Guarantee” as a verb has a
corresponding meaning.

“Guaranteed Obligations” has the meaning set forth in Section 10.01(a).

“Guarantors” means, collectively, Holdings, the Subsidiaries of Holdings listed on Schedule 6.12 and
each other Subsidiary of Holdings that shall be required to execute and deliver a guaranty or guaranty supplement
pursuant to Section 6.12.

“Guaranty” means, collectively, the Guaranty made by the Guarantors under Article X in favor of
the Secured Parties, together with the Holdings Guaranty and each other guaranty and guaranty supplement,
substantially in the form of Exhibit F-1, executed and delivered by a Subsidiary to the Administrative Agent
pursuant to Section 6.12.

“Hazardous Materials” means all substances, pollutants or wastes that are defined, listed or regulated
under Environmental Law as “hazardous” or “toxic” or “pollutants” (or terms of similar intent or meaning)
including, but not limited to, explosive or radioactive substances, petroleum or petroleum distillates, asbestos or
asbestos-containing materials, polychlorinated biphenyls, radon gas, and infectious or medical wastes.

“Hedge Bank” means any Person that, at the time it enters into a Swap Contract permitted under Article
VI or VII (or, in the case of Swap Contracts existing on the Third Restatement Date, on the Third Restatement
Date), is a Lender or an Affiliate of a Lender, in its capacity as a party to such Swap Contract.

“Holdings” has the meaning specified in the introductory paragraph hereto.

“Holdings Guaranty” means the Guaranty made by Holdings, substantially in the form of Exhibit F-2 to
the Original Credit Agreement, executed and delivered by Holdings on the Original Closing Date.

“Immaterial Subsidiary” means on any date, any Subsidiary that did not, as of the last day of the
fiscal quarter of Holdings most recently ended for which financial statements are available, have, individually or
collectively with all other Subsidiaries that are Immaterial Subsidiaries, either (i) assets with a value in excess of
5.0% of total assets of, or (ii) revenues in an amount in excess of 5.0% of the total revenues of, Holdings and its
Subsidiaries on a consolidated basis for the period of four consecutive fiscal quarters ended on such day.

“Incremental Revolving Commitment” has the meaning specified in Section 2.15(a).

“Incremental Tranche” has the meaning specified in Section 2.16(a).
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“Indebtedness” means, as to any Person at a particular time, without duplication, all of the following,
whether or not included as indebtedness or liabilities in accordance with GAAP:

(a) all obligations of such Person for borrowed money and all obligations of such Person
evidenced by bonds, debentures, notes, loan agreements or other similar instruments;

(b) the maximum amount of all direct or contingent obligations of such Person arising
under letters of credit (including standby and commercial), bankers’ acceptances, bank guaranties, surety
bonds and similar instruments;

(c) net obligations of such Person under any Swap Contract;

(d) all obligations of such Person to pay the deferred purchase price of property or services
(other than trade accounts payable in the ordinary course of business and earn-outs or other similar forms
of contingent purchase price; provided that, for the avoidance of doubt, any non-contingent seller debt
shall be considered Indebtedness);

(e) indebtedness (excluding prepaid interest thereon) secured by a Lien on property owned
or being purchased by such Person (including indebtedness arising under conditional sales or other title
retention agreements), whether or not such indebtedness shall have been assumed by such Person or is
limited in recourse;

(f) all Attributable Indebtedness in respect of Capitalized Leases and Synthetic Lease
Obligations of such Person and all Synthetic Debt of such Person;

(g) all obligations of such Person to purchase, redeem, retire, defease or otherwise make
any payment in respect of any Disqualified Equity Interest in such Person or any other Person or any
warrant, right or option to acquire such Equity Interest, valued, in the case of a redeemable preferred
interest, at the greater of its voluntary or involuntary liquidation preference plus accrued and unpaid
dividends; and

(h) all Guarantees of such Person in respect of any of the foregoing.

For all purposes hereof, the Indebtedness of any Person shall include the Indebtedness of any partnership
or joint venture (other than a joint venture that is itself a corporation or limited liability company) in which such
Person is a general partner or a joint venturer, unless such Indebtedness is expressly made non-recourse to such
Person. The amount of any net obligation under any Swap Contract on any date shall be deemed to be the Swap
Termination Value thereof as of such date.

“Indemnified Taxes” means Taxes imposed on or with respect to any payment made by or on account of
any obligation of any Loan Party under any Loan Document, other than Excluded Taxes.

“Indemnitees” has the meaning specified in Section 11.04(b).

“Information” has the meaning specified in Section 11.07.
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“Initial Revolving Credit Loan” means each Revolving Credit Loan deemed made on the Third
Restatement Date pursuant to Section 2.01(b).

“Intellectual Property Security Agreement” means, collectively, each Copyright Security Agreement,
each Patent Security Agreement, and each Trademark Security Agreement (as each such term is defined in the
Security Agreement), together with each IP Security Agreement Supplement, in each case as amended from time
to time.

“Interest Payment Date” means, (a) as to any Eurocurrency Rate Loan, the last day of each Interest
Period applicable to such Loan and the Maturity Date of the Facility under which such Loan was made; provided,
however, that if any Interest Period for a Eurocurrency Rate Loan exceeds three months, the respective dates that
fall every three months after the beginning of such Interest Period shall also be Interest Payment Dates; and (b) as
to any Base Rate Loan, Alternative Currency Daily Rate Loan or Swing Line Loan, the last Business Day of each
March, June, September and December and the Maturity Date of the Facility under which such Loan was made
(with Swing Line Loans being deemed made under the Revolving Credit Facility for purposes of this definition).

“Interest Period” means, as to each Eurocurrency Rate Loan, the period commencing on the date such
Eurocurrency Rate Loan is disbursed or converted to or continued as a Eurocurrency Rate Loan and ending on the
date one, two, three or six months thereafter (in each case, subject to availability for the interest rate applicable to
the relevant currency), as selected by the Lead Borrower in its Committed Loan Notice or such other period that is
twelve months or less requested by the Lead Borrower and consented to by all the Appropriate Lenders; provided
that:

(a) any Interest Period that would otherwise end on a day that is not a Business Day shall
be extended to the next succeeding Business Day unless such Business Day falls in another calendar
month, in which case such Interest Period shall end on the next preceding Business Day;

(b) any Interest Period that begins on the last Business Day of a calendar month (or on a
day for which there is no numerically corresponding day in the calendar month at the end of such Interest
Period) shall end on the last Business Day of the calendar month at the end of such Interest Period; and

(c) no Interest Period shall extend beyond the Maturity Date of the Facility under which
such Loan was made.

“Inventory” has the meaning specified in Section 1 of the Security Agreement.

“Investment” means, as to any Person, any direct or indirect acquisition or investment by such Person,
whether by means of (a) the purchase or other acquisition of Equity Interests of another Person, (b) a loan,
advance or capital contribution to, Guarantee or assumption of debt of, or purchase or other acquisition of any
other debt or interest in, another Person, or (c) the purchase or other acquisition (in one transaction or a series of
transactions) of assets of another Person that constitute a business unit or all or a substantial part of the business
of, such Person. For purposes of covenant compliance, the amount of any Investment shall be the amount actually
invested, without adjustment for subsequent increases or decreases in the value of such Investment, but
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giving effect to any repayments of principal in the case of any Investment in the form of a loan or advance, any
reduction in the amount of the relevant Guaranteed Obligations in the case of any Investment in the form of a
Guarantee and any return of capital or return on Investment in the case of any equity investment (whether as a
distribution, dividend, redemption or sale). If any Borrower or any Subsidiary issues, sells or otherwise disposes
of any Equity Interests of a Person that is a Subsidiary (in a Disposition permitted hereunder) such that, after giving
effect thereto, such Person is no longer a Subsidiary, any Investment by such Borrower or such Subsidiary in such
person remaining after giving effect thereto will not be deemed to be a new Investment at such time.

“IP Rights” has the meaning specified in Section 5.17.

“IP Security Agreement Supplement” any Copyright Security Agreement, Patent Security Agreement or
Trademark Security Agreement (as each term is defined in the Security Agreement) executed after the Original
Closing Date.

“IRS” means the United States Internal Revenue Service.

“ISP” means, with respect to any Letter of Credit, the “International Standby Practices 1998” published
by the Institute of International Banking Law & Practice, Inc. (or such later version thereof as may be in effect at
the time of issuance).

“Issuer Documents” means with respect to any Letter of Credit, the Letter of Credit Application, and any
other document, agreement and instrument entered into by the L/C Issuer and any Borrower (or any Subsidiary) or
in favor of the L/C Issuer and relating to such Letter of Credit.

“Judgment Currency” has the meaning specified in Section 11.20.

“Laws” means, collectively, all international, foreign, Federal, state and local statutes, treaties, rules,
guidelines, regulations, ordinances, codes and administrative or judicial precedents or authorities, including
the interpretation or administration thereof by any Governmental Authority charged with the enforcement,
interpretation or administration thereof, and all applicable administrative orders, directed duties, requests, licenses,
authorizations and permits of, and agreements with, any Governmental Authority, in each case whether or not
having the force of law.

“L/C Advance” means, with respect to each Revolving Credit Lender, such Lender’s funding of its
participation in any L/C Borrowing in accordance with its Applicable Revolving Credit Percentage. All L/C
Advances shall be denominated in Dollars.

“L/C Borrowing” means an extension of credit resulting from a drawing under any Letter of Credit
which has not been reimbursed on the date when made or refinanced as a Revolving Credit Borrowing. All L/C
Borrowings shall be denominated in Dollars.

“L/C Credit Extension” means, with respect to any Letter of Credit, the issuance thereof or extension of
the expiry date thereof, or the increase of the amount thereof.
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“L/C Issuer” means Bank of America in its capacity as issuer of Letters of Credit hereunder, or any
successor issuer of Letters of Credit hereunder.

“L/C Obligations” means, as at any date of determination, the aggregate amount available to be drawn
under all outstanding Letters of Credit plus the aggregate of all Unreimbursed Amounts, including all L/C
Borrowings. For purposes of computing the amount available to be drawn under any Letter of Credit, the amount
of such Letter of Credit shall be determined in accordance with Section 1.06. For all purposes of this Agreement,
if on any date of determination a Letter of Credit has expired by its terms but any amount may still be drawn
thereunder by reason of the operation of Rule 3.14 of the ISP, such Letter of Credit shall be deemed to be
“outstanding” in the amount so remaining available to be drawn.

“Lender” has the meaning specified in the introductory paragraph hereto and, as the context requires,
includes the Swing Line Lender.

“Lending Office” means, as to any Lender, the office or offices of such Lender described as such in such
Lender’s Administrative Questionnaire, or such other office or offices as a Lender may from time to time notify
the Lead Borrower and the Administrative Agent, which office may include any Affiliate of such Lender or any
domestic or foreign branch of such Lender or such Affiliate. Unless the context otherwise requires each reference
to a Lender shall include its applicable Lending Office.

“Letter of Credit” means any standby or commercial letter of credit issued hereunder and shall include the
Existing Letters of Credit. Letters of Credit may be issued in Dollars or in an Alternative Currency.

“Letter of Credit Application” means an application and agreement for the issuance or amendment of a
Letter of Credit in the form from time to time in use by the L/C Issuer.

“Letter of Credit Expiration Date” means the day that is seven days prior to the Maturity Date then in
effect for the Revolving Credit Facility (or, if such day is not a Business Day, the next preceding Business Day).

“Letter of Credit Fee” has the meaning specified in Section 2.03(h).

“Letter of Credit Sublimit” means an amount equal to $20,000,000. The Letter of Credit Sublimit is part
of, and not in addition to, the Revolving Credit Facility.

“LIBOR” has the meaning specified in the definition of Eurocurrency Rate.

“LIBOR“LIBOR Quoted Currency” means Dollars, Euros and Sterling, in each case as long as there is
a published LIBOR rate with respect thereto. Rate” has the meaning specified in clause (a)(i) of the definition of
Eurocurrency Rate.

“LIBOR Screen Rate” means the LIBOR quote on the applicable screen page the Administrative Agent
designates to determine LIBOR (or such other commercially available source providing such quotations as may be
designated by the Administrative Agent from time to time).

29

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


“LIBOR Successor Rate” has the meaning specified in Section 3.05(a).

“LIBOR Successor Rate Conforming Changes” means, with respect to any proposed LIBOR Successor
Rate, any conforming changes to the definition of Base Rate, Interest Period, timing and frequency of determining
rates and making payments of interest and other technical, administrative or operational matters as may be
appropriate, in the reasonable discretion of the Administrative Agent in consultation with the Lead Borrower, to
reflect the adoption and implementation of such LIBOR Successor Rate and to permit the administration thereof by
the Administrative Agent in a manner substantially consistent with market practice (or, if the Administrative Agent
determines that adoption of any portion of such market practice is not administratively feasible or that no market
practice for the administration of such LIBOR Successor Rate exists, in such other manner of administration as is
reasonably necessary in connection with the administration of this Agreement at the reasonable discretion of the
Administrative Agent in consultation with the Lead Borrower).

“Limited Condition Transaction” has the meaning specified in Section 1.09.

“Lien” means any mortgage, pledge, hypothecation, deposit arrangement, encumbrance, lien (statutory
or other), charge, or preference, priority or other security interest or preferential arrangement in the nature of a
security interest of any kind or nature whatsoever (including any conditional sale or other title retention agreement,
any easement, right of way or other encumbrance on title to real property, and any financing lease having
substantially the same economic effect as any of the foregoing).

“Loan” means an extension of credit by a Lender to the Borrowers under Article II in the form of a Term
Loan, a Revolving Credit Loan or a Swing Line Loan.

“Loan Documents” means, collectively, (a) this Agreement, (b) the Notes, (c) the Guaranty (including
the Holdings Guaranty), (d) the Collateral Documents, (e) the Fee Letter, (f) each Issuer Document; (g) the
First Amendment, (h) after execution and delivery thereof, the Deed of Confirmation of Security entered into
by Holdings, the U.K. Borrower, Novanta Technologies UK Limited and the Administrative Agent dated on or
around the First Amendment Effective Date, and (i) any agreement creating or perfecting rights in Cash Collateral
pursuant to the provisions of Section 2.17 of this Agreement.

“Loan Parties” means, collectively, each Borrower and each Guarantor.

“London Banking Day” means any day on which dealings in Dollar deposits are conducted by and
between banks in the London interbank eurodollar market.

“Material Adverse Effect” means (a) a material adverse change in, or a material adverse effect upon, the
operations, business, assets, properties, liabilities (actual or contingent), or financial condition of Holdings and its
Subsidiaries taken as a whole; (b) a material impairment of the rights and remedies of the Administrative Agent
and the Lenders, taken as a whole, under any Loan Document, or of the ability of the Loan Parties, taken as a
whole, to perform their obligations under any Loan Document; or (c) a material adverse effect upon the legality,
validity, binding effect or enforceability against the Loan Parties of the Loan Documents.
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“Material Properties” means any real property owned by a Loan Party in fee and acquired after the Third
Restatement Date with a fair market value as of the date of acquisition thereof (or, if later, as of the date the relevant
owner thereof becomes a Loan Party) in excess of $20,000,000 and designated by the Administrative Agent as a
“Material Property.”

“Maturity Date” means the earliest of (a) with respect to the Revolving Credit Facility, the earliest of (x)
December 31, 2024 (or the previous Business Day if December 31, 2024 is not a Business Day) (or, if maturity is
extended pursuant to Section 2.14, such extended maturity date as determined pursuant to such Section), (y) the
date of termination of the Revolving Credit Commitments pursuant to Section 2.06, and (z) the date of termination
of the commitment of each Revolving Credit Lender to make Revolving Credit Loans and of the obligation of the
L/C Issuer to make L/C Credit Extensions pursuant to Section 8.02 and (b) with respect to the Term Facility, the
earliest of (x) December 31, 2024 (or the previous Business Day if December 31, 2024 is not a Business Day)
(or, if maturity is extended pursuant to Section 2.14, such extended maturity date as determined pursuant to such
Section), (y) the date of prepayment of the Term Loans in full in cash pursuant to Section 2.05, and (z) the date
of acceleration of the Loans pursuant to Section 8.02; provided, however, that, in each case, if such date is not a
Business Day, the Maturity Date shall be the next preceding Business Day.

“Maximum Rate” has the meaning specified in Section 11.09.

“Measurement Period” means, at any date of determination, the most recently completed four fiscal
quarters of Holdings.

“Moody’s” means Moody’s Investors Service, Inc. and any successor thereto.

“Mortgage” means, collectively, each deed of trust, trust deed, deed to secure debt, or mortgage, executed
by a Loan Party in favor of the Agent and covering the Material Properties, as the same may be amended, modified
and/or replaced from time to time.

“Multiemployer Plan” means any employee benefit plan of the type described in Section 4001(a)(3) of
ERISA, to which any Borrower or any ERISA Affiliate makes or is obligated to make contributions, or during the
preceding five plan years, has made or been obligated to make contributions.

“Multiple Employer Plan” means a Plan which has two or more contributing sponsors (including any
Borrower or any ERISA Affiliate) at least two of whom are not under common control, as such a plan is described
in Section 4064 of ERISA.

“Net Cash Proceeds” means:

(a) with respect to any Disposition by any Loan Party or any of its Subsidiaries, or any
Extraordinary Receipt received or paid to the account of any Loan Party or any of its Subsidiaries, the
excess, if any, of (i) the sum of cash and Cash Equivalents received in connection with such transaction
(including any cash or Cash Equivalents received by way of deferred payment pursuant to, or by
monetization of, a note receivable or otherwise, but only as and when so received) over (ii) the sum of (A)
the principal amount of any Indebtedness that is secured by the applicable asset and that is required to be
repaid in
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connection with such transaction (other than Indebtedness under the Loan Documents), (B) the out-of-
pocket expenses incurred by such Loan Party or such Subsidiary in connection with such transaction,
(C) income or gains taxes reasonably estimated to be actually payable within two years of the date of
the relevant transaction as a result of any gain recognized in connection therewith; provided that, if the
amount of any estimated taxes pursuant to subclause (C) exceeds the amount of taxes actually required
to be paid in cash in respect of such Disposition, the aggregate amount of such excess shall constitute
Net Cash Proceeds (D) taxes imposed on the distribution or repatriation of any such Net Cash Proceeds
and (E) in the case of any Disposition, amounts required to be provided as a reserve, in accordance
with GAAP, against any liabilities (contingent or otherwise) associated with such Disposition (including
reserves required for indemnities); provided, that, immediately upon release of such reserve to any Loan
Party or Subsidiary thereof, the amount released shall be considered Net Cash Proceeds; and

(b) with respect to the incurrence or issuance of any Indebtedness by any Loan Party or
any of its Subsidiaries, the excess of (i) the sum of the cash and Cash Equivalents received in connection
with such transaction over (ii) the underwriting discounts and commissions, and other reasonable and
customary out-of-pocket expenses, incurred by such Loan Party or such Subsidiary in connection
therewith.

“Non-Cash Charges” means (a) any impairment charge or asset write-off or write-down related to
intangible assets (including goodwill), long-lived assets, and Investments in debt and equity securities pursuant to
GAAP, (b) all losses from Investments recorded using the equity method, (c) the non-cash impact of acquisition
method accounting, (d) non-cash losses attributable to the mark to market movement in the valuation of hedging
obligations (to the extent the cash impact resulting from such loss has not been realized) or other derivative
instruments pursuant to Financial Accounting Standards Accounting Standards Codification No. 815—Derivatives
and Hedging, (e) non-cash losses from Dispositions for such period and (f) other non-cash charges, expenses or
charges, including expenses and costs that result from stock based awards, partnership interest based awards and
similar incentive based awards or arrangements.

“Non-Converting Euro Tranche” means that part of the Euro Tranche which is not converting to and
becoming a Term Loan pursuant to Section 2.01(a)(i).

“Non-Extending Lender” has the meaning specified in Section 2.14(b).

“Non-Finance Lease” means any lease that is not required to be accounted for as a financing or capital
lease on both the balance sheet and the income statement for financial reporting purposes in accordance with
GAAP. For the avoidance of doubt, an operating lease (including any lease that would not have been a capital
lease under GAAP as of December 31, 2017) shall be considered a Non-Finance Lease.

“Note” means a Term Note or a Revolving Credit Note, as the context may require.

“Notice Date” has the meaning specified in Section 2.14(b).

“Notice of Loan Prepayment” means a notice of prepayment with respect to a Loan, which shall be
substantially in the form of Exhibit M or such other form as may be approved by the
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Administrative Agent (including any form on an electronic platform or electronic transmission system as shall be
approved by the Administrative Agent), appropriately completed and signed by a Responsible Officer.

“Not Otherwise Applied” means, with reference to any amount of net cash proceeds of any issuance or
sales of any Borrower’s or Holdings’ Equity Interests or contributions to any Borrower’s or Holdings’ capital,
that such amount was not previously applied in determining the permissibility of a transaction under the Loan
Documents where such permissibility was (or may have been) contingent on receipt of such amount or utilization
of such amount for a specified purpose. The Lead Borrower shall promptly notify the Administrative Agent of any
application of such amount as contemplated above.

“NPL” means the National Priorities List under CERCLA.

“Obligations” means all advances to, and debts, liabilities, obligations, covenants and duties of, any Loan
Party arising under any Loan Document or otherwise with respect to any Loan, Letter of Credit, Secured Cash
Management Agreement or Secured Hedge Agreement, in each case whether direct or indirect (including those
acquired by assumption), absolute or contingent, due or to become due, now existing or hereafter arising and
including interest and fees that accrue after the commencement by or against any Loan Party or any Affiliate
thereof of any proceeding under any Debtor Relief Laws naming such Person as the debtor in such proceeding,
regardless of whether such interest and fees are allowed claims in such proceeding; provided that Obligations of a
Loan Party shall exclude any Excluded Swap Obligations with respect to such Loan Party.

“OFAC” means the Office of Foreign Assets Control of the United States Department of the Treasury.

“Organization Documents” means, (a) with respect to any corporation, the certificate or articles of
incorporation and the bylaws (or equivalent or comparable constitutive documents with respect to any non-
U.S. jurisdiction); (b) with respect to any limited liability company, the certificate or articles of formation or
organization and operating agreement; and (c) with respect to any partnership, joint venture, trust or other form of
business entity, the partnership, joint venture or other applicable agreement of formation or organization and any
agreement, instrument, filing or notice with respect thereto filed in connection with its formation or organization
with the applicable Governmental Authority in the jurisdiction of its formation or organization and, if applicable,
any certificate or articles of formation or organization of such entity.

“Original Closing Date” means the closing date of the Original Credit Agreement, October 19, 2011.

“Original Credit Agreement” means that certain Credit Agreement, dated as of October 19, 2011, as
amended, among the Lead Borrower, Holdings, certain Guarantors, Bank of America, N.A., as administrative
agent and the lenders party thereto from time to time.

“Other Connection Taxes” means, with respect to any Recipient, Taxes imposed as a result of a present or
former connection between such Recipient and the jurisdiction imposing such Tax (other than connections arising
from such Recipient having executed, delivered, become a party to, performed its obligations under, received
payments under, received or perfected a security
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interest under, engaged in any other transaction pursuant to or enforced any Loan Document, or sold or assigned
an interest in any Loan or Loan Documents).

“Other Taxes” means all present or future stamp, court or documentary, intangible, recording, filing,
property or any other similar Taxes arising from any payment made hereunder or under any other Loan Document
or from the execution, delivery, performance, enforcement or registration of, from the receipt or perfection of a
security interest under, or otherwise with respect to, this Agreement or any other Loan Document, except any such
Taxes that are Other Connection Taxes imposed with respect to an assignment (other than an assignment made
pursuant to Section 11.14).

“Outstanding Amount” means (a) with respect to Term Loans, Revolving Credit Loans and Swing Line
Loans on any date, the aggregate outstanding principal amount thereof after giving effect to any borrowings
and prepayments or repayments of Term Loans, Revolving Credit Loans and Swing Line Loans, as the case
may be, occurring on such date; and (b) with respect to any L/C Obligations on any date, the amount of such
L/C Obligations on such date after giving effect to any L/C Credit Extension occurring on such date and any
other changes in the aggregate amount of the L/C Obligations as of such date, including as a result of any
reimbursements by the Borrowers of Unreimbursed Amounts.

“Overnight Rate” means, for any day, (a) with respect to any amount denominated in Dollars, the greater
of (i) the Federal Funds Rate and (ii) an overnight rate determined by the Administrative Agent, the L/C Issuer or
the Swing Line Lender, as the case may be, in accordance with banking industry rules on interbank compensation,
and (b) with respect to any amount denominated in an Alternative Currency, an overnight rate determined by the
Administrative Agent or the L/C Issuer, as the case may be, in accordance with banking industry rules on interbank
compensation.

“Participant” has the meaning specified in Section 11.06(d).

“Participant Register” has the meaning specified in Section 11.06(d).

“PBGC” means the Pension Benefit Guaranty Corporation.

“Pension Act” means the Pension Protection Act of 2006.

“Pension Funding Rules” means the rules of the Code and ERISA regarding minimum funding standards
with respect to Pension Plans and set forth in Sections 412, 430, 431, 432 and 436 of the Code and Sections 302,
303, 304 and 305 of ERISA.

“Pension Plan” means any employee pension benefit plan (including a Multiple Employer Plan, but
excluding a Multiemployer Plan) that is maintained or is contributed to by any Borrower and any ERISA Affiliate
or with respect to which any Borrower or any ERISA Affiliate has any liability under ERISA and is either covered
by Title IV of ERISA or is subject to the minimum funding standards under Section 412 of the Code, other than a
Multiemployer Plan.

“Permitted Acquisition” has the meaning specified in Section 7.03(j).
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“Permitted Subordinated Debt” means unsecured Indebtedness of Holdings or any of its Subsidiaries;
provided that

(a) there shall be no scheduled payments of principal in respect of such Indebtedness prior
to 91 days after the Maturity Date, as of the date such Indebtedness is initially incurred,

(b) the final maturity of such Indebtedness shall not be earlier than 91 days after the
Maturity Date, and

(c) such Indebtedness shall be subordinated in right of payment to the Obligations, and
have payment blockage and standstill provisions with respect to exercise of remedies on terms that are
reasonably acceptable to the Administrative Agent at the time of issuance thereof.

“Person” means any natural person, corporation, limited liability company, trust, joint venture,
association, company, partnership, Governmental Authority or other entity.

“Plan” means any employee benefit plan within the meaning of Section 3(3) of ERISA (including a
Pension Plan), maintained for employees of any Borrower or any ERISA Affiliate or any such Plan to which any
Borrower or any ERISA Affiliate is required to contribute on behalf of any of its employees.

“Platform” has the meaning specified in Section 6.02.

“Pledged Debt” has the meaning specified in Section 5(i) of the Security Agreement.

“Pledged Interests” has the meaning specified in Section 1 of the Security Agreement.

“Pro Forma Basis” and “Pro Forma Effect” means, for any Specified Transaction, whether actual or
proposed, for purposes of determining compliance with the financial covenants set forth in Section 7.10, each such
transaction or proposed transaction shall be deemed to have occurred on and as of the first day of the relevant
Measurement Period, and the following pro forma adjustments shall be made:

(a) in the case of an actual or proposed Disposition or similar Specified Transaction, all
income statement items (whether positive or negative) attributable to the line of business or the Person
subject to such Disposition or similar Specified Transaction shall be excluded from the results of Holdings
and its Subsidiaries for such Measurement Period;

(b) in the case of an actual or proposed Acquisition or similar Specified Transaction,
income statement items (whether positive or negative) attributable to the property, line of business or the
Person subject to such Acquisition or similar Specified Transaction shall be included in the results of
Holdings and its Subsidiaries for such Measurement Period;
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(c) interest accrued during the relevant Measurement Period on, and the principal of, any
Indebtedness repaid or to be repaid or refinanced in connection with a Disposition or similar Specified
Transaction shall be excluded from the results of Holdings and its Subsidiaries for such Measurement
Period; and

(d) any Indebtedness (including any Credit Extension) actually or proposed to be incurred
or assumed in connection with a Specified Transaction under Section 7.06(h) shall be deemed to have
been incurred as of the first day of the applicable Measurement Period, and interest thereon shall be
deemed to have accrued from such day on such Indebtedness at the applicable rates provided therefor
(and in the case of interest that does or would accrue at a formula or floating rate, at the rate in effect at
the time of determination) and shall be included in the results of Holdings and its Subsidiaries for such
Measurement Period.

“Pro Forma Compliance” means, with respect to any transaction, that such transaction does not cause,
create or result in a Default after giving Pro Forma Effect, based upon the results of operations for the most recently
completed Measurement Period to (a) such transaction and (b) all other transactions which are contemplated or
required to be given Pro Forma Effect hereunder that have occurred on or after the first day of the relevant
Measurement Period.

“PTE” means a prohibited transaction class exemption issued by the U.S. Department of Labor, as any
such exemption may be amended from time to time.

“Public Lender” has the meaning specified in Section 6.02.

“Purchase Money Indebtedness” means Indebtedness of any Person incurred for the purpose of financing
all or any part of the purchase price or cost of acquisition, repair, construction or improvement of property or assets
used or useful in the business of such Person.

“QFC” has the meaning assigned to the term “qualified financial contract” in, and shall be interpreted in
accordance with, 12 U.S.C. 5390(c)(8)(D).

“QFC Credit Support” has the meaning specified in Section 11.24.

“Qualified ECP Guarantor” means, at any time, each Loan Party with total assets exceeding $10,000,000
or that qualifies at such time as an “eligible contract participant” under the Commodity Exchange Act and can
cause another Person to qualify as an “eligible contract participant” at such time under Section 1a(18)(A)(v)(II) of
the Commodity Exchange Act.

“Qualified Equity Interests” means any Equity Interests that are not Disqualified Equity Interests.

“Rate Determination Date” means two (2) Business Days prior to the commencement of such Interest
Period (or such other day as is generally treated as the rate fixing day by market practice in such interbank
market, as determined by the Administrative Agent; provided that to the extent such market practice is not
administratively feasible for the Administrative Agent, then “Rate Determination Date” means such other day as
otherwise reasonably determined by the Administrative Agent.
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“Receivables” means “Accounts” as defined in Section 1 of the Security Agreement.

“Recipient” means the Administrative Agent, any Lender, the L/C Issuer of any payment to be made by
or on account of any obligation of any Loan Party hereunder.

“Reduction Amount” has the meaning specified in Section 2.05(b)(viii).

“Refinanced Term Loans” has the meaning specified in Section 11.01.

“Register” has the meaning specified in Section 11.06(c).

“Related Parties” means, with respect to any Person, such Person’s Affiliates and the partners, directors,
officers, employees, agents, trustees, administrators, managers, advisors, consultants, service providers and
representatives of such Person and of such Person’s Affiliates.

“Relevant Governmental Body” means the Federal Reserve Board and/or the Federal Reserve Bank of
New York, or a committee officially endorsed or convened by the Federal Reserve Board and/or the Federal
Reserve Bank of New York for the purpose of recommending a benchmark rate to replace LIBOR in loan
agreements similar to this Agreement.

“Relevant Rate” means, with respect to any Loan denominated in Sterling, SONIA and with respect to
any Loan denominated in Euros, the EURIBOR Rate.

“Replacement Term Loans” has the meaning specified in Section 11.01.

“Reportable Event” means any of the events set forth in Section 4043(c) of ERISA, other than events for
which the 30 day notice period has been waived.

“Request for Credit Extension” means (a) with respect to a Borrowing, conversion or continuation of
Term Loans or Revolving Credit Loans, a Committed Loan Notice, (b) with respect to an L/C Credit Extension, a
Letter of Credit Application, and (c) with respect to a Swing Line Loan, a Swing Line Loan Notice.

“Required Lenders” means, subject to Section 1.11, as of any date of determination, (a) if there is only one
Lender that is not a Defaulting Lender, such Lender and (b) otherwise, two or more Lenders that are not Defaulting
Lenders holding more than 50% of the sum of the (i) Total Outstandings (with the aggregate amount of each
Revolving Credit Lender’s risk participation and funded participation in L/C Obligations and Swing Line Loans
being deemed “held” by such Revolving Credit Lender for purposes of this definition) and (ii) aggregate unused
Revolving Credit Commitments; provided that the unused Revolving Credit Commitment of, and the portion of
the Total Outstandings held or deemed held by, any Defaulting Lender shall be excluded for purposes of making
a determination of Required Lenders and provided, further that a Lender and its Affiliates shall be deemed one
Lender for purposes of making a determination of Required Lenders.

“Required Revolving Lenders” means, as of any date of determination, (a) if there is only one Revolving
Credit Lender that is not a Defaulting Lender, such Revolving Credit Lender and (b) otherwise, two or more
Revolving Credit Lenders that are not Defaulting Lenders holding more
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than 50% of the sum of the (i) Total Revolving Credit Outstandings (with the aggregate amount of each Revolving
Credit Lender’s risk participation and funded participation in L/C Obligations and Swing Line Loans being
deemed “held” by such Revolving Credit Lender for purposes of this definition) and (ii) aggregate unused
Revolving Credit Commitments; provided that the unused Revolving Credit Commitment of, and the portion
of the Total Revolving Credit Outstandings held or deemed held by, any Defaulting Lender shall be excluded
for purposes of making a determination of Required Revolving Lenders, provided, further that a Lender and its
Affiliates shall be deemed one Lender for purposes of making a determination of Required Revolving Lenders.

“Required Term Lenders” means, as of any date of determination, (a) if there is only one Term Lender
that is not a Defaulting Lender, such Term Lender and (b) otherwise, two or more Term Lenders holding more
than 50% of the Term Facility on such date; provided that the portion of the Term Facility held by any Defaulting
Lender shall be excluded for purposes of making a determination of Required Term Lenders and provided, further
that a Lender and its Affiliates shall be deemed one Lender for purposes of making a determination of Required
Term Lenders.

“Responsible Officer” means the chief executive officer, president, chief financial officer, treasurer,
assistant treasurer or controller of such Loan Party and, solely for purposes of the delivery of incumbency
certificates pursuant to Section 4.01, the secretary or any assistant secretary of a Loan Party (or other senior
executive officer or director performing similar functions), and, solely for purposes of notices given pursuant to
Article II, any other officer or employee (or other senior executive officer or director performing similar functions)
of the applicable Loan Party so designated by any of the foregoing officers in a notice to the Administrative Agent
or any other officer or employee of the applicable Loan Party designated in or pursuant to an agreement between
the applicable Loan Party and the Administrative Agent. Any document delivered hereunder that is signed by
a Responsible Officer of a Loan Party shall be conclusively presumed to have been authorized by all necessary
corporate, partnership and/or other action on the part of such Loan Party and such Responsible Officer shall be
conclusively presumed to have acted on behalf of such Loan Party. To the extent required by the Administrative
Agent, each Responsible Officer will provide an incumbency certificate and to the extent requested by the
Administrative Agent, appropriate authorization documentation, in form and substance reasonably satisfactory to
the Administrative Agent.

“Restricted Payment” means any dividend or other distribution (whether in cash, securities or other
property) with respect to any capital stock or other Equity Interest of any Person or any of its Subsidiaries, or any
payment (whether in cash, securities or other property), including any sinking fund or similar deposit, on account
of the purchase, redemption, retirement, defeasance, acquisition, cancellation or termination of any such capital
stock or other Equity Interest, or on account of any return of capital to any Person’s stockholders, partners or
members (or the equivalent of any thereof), or any option, warrant or other right to acquire any such dividend or
other distribution or payment.

“Revaluation Date” means with respect to any Loan, each of the following: (i) each date of a Borrowing
of a Eurocurrency Rate Loan or Alternative Currency Daily Rate Loan denominated in an Alternative Currency,
(ii) each date of a continuation of a Eurocurrency Rate Loan denominated in an Alternative Currency pursuant to
Section 2.02 and each Interest Payment
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Date with respect to an Alternative Currency Daily Rate Loan, and (iii) such additional dates as the Administrative
Agent shall determine or the Required Lenders shall require; and (b) with respect to any Letter of Credit, each
of the following: (i) each date of issuance, amendment and/or extension of a Letter of Credit denominated in an
Alternative Currency, (ii) each date of any payment by the L/C Issuer under any Letter of Credit denominated in an
Alternative Currency, and (iii) such additional dates as the Administrative Agent or the L/C Issuer shall determine
or the Required Lenders shall require.

“Revolving Credit Borrowing” means a borrowing consisting of simultaneous Revolving Credit Loans of
the same Type and, in the case of Eurocurrency Rate Loans, having the same Interest Period made by each of the
Revolving Credit Lenders pursuant to Section 2.01(b).

“Revolving Credit Commitment” means, as to each Revolving Credit Lender, its obligation to (a)
make Revolving Credit Loans to the Borrowers pursuant to Section 2.01(b), (b) purchase participations in L/C
Obligations, and (c) purchase participations in Swing Line Loans, in an aggregate principal amount at any one
time outstanding not to exceed the amount set forth opposite such Lender’s name on Schedule 2.01 under the
caption “Revolving Credit Commitment” or opposite such caption in the Assignment and Assumption pursuant to
which such Lender becomes a party hereto, as applicable, as such amount may be adjusted from time to time in
accordance with this Agreement.

“Revolving Credit Facility” means, at any time, the aggregate amount of the Revolving Credit Lenders’
Revolving Credit Commitments at such time.

“Revolving Credit Lender” means, at any time, any Lender that has a Revolving Credit Commitment at
such time.

“Revolving Credit Loan” has the meaning specified in Section 2.01(b).

“Revolving Credit Note” means a promissory note made by the Borrowers in favor of a Revolving Credit
Lender evidencing Revolving Credit Loans or Swing Line Loans, as the case may be, made by such Revolving
Credit Lender, substantially in the form of Exhibit C-1.

“Revolving Increase Joinder” has the meaning specified in Section 2.15(e).

“S&P” means Standard & Poor’s Financial Services LLC, a subsidiary of The McGraw-Hill Companies,
Inc., and any successor thereto.

“Sanction(s)” means any sanction administered or enforced by the United States Government (including
without limitation, OFAC), the United Nations Security Council, the European Union, Her Majesty’s Treasury
(“HMT”) or other relevant sanctions authority.

“Scheduled Unavailability Date” has the meaning specified in Section 3.05(b)(ii).

“SEC” means the Securities and Exchange Commission, or any Governmental Authority succeeding to
any of its principal functions.
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“Secured Cash Management Agreement” means any Cash Management Agreement that is entered into by
and between any Loan Party and any Cash Management Bank.

“Secured Hedge Agreement” means any Swap Contract permitted under Article VI or VII that is entered
into by and between any Loan Party and any Hedge Bank.

“Secured Parties” means, collectively, the Administrative Agent, the Lenders, the L/C Issuer, the Hedge
Banks, the Cash Management Banks, each co-agent or sub-agent appointed by the Administrative Agent from time
to time pursuant to Section 9.05, and the other Persons the Obligations owing to which are or are purported to be
secured by the Collateral under the terms of the Collateral Documents.

“Security Agreement” means the second amended and restated security agreement executed as of the
Third Restatement Date, in substantially the form of Exhibit G-1 to the Agreement (together with each other
security agreement and security agreement supplement delivered pursuant to Section 6.12, in each case as
amended).

“Security Agreement Supplement” means a “Joinder” under and as defined in the Security Agreement.

“SOFR” with respect to any day means the secured overnight financing rate published for such day by the
Federal Reserve Bank of New York, as the administrator of the benchmark (or a successor administrator) on the
Federal Reserve Bank of New York’s website (or any successor source) and, in each case, that has been selected
or recommended by the Relevant Governmental Body.

“SOFR-Based Rate” means SOFR or Term SOFR.

“Solvent” and “Solvency” mean, with respect to any Person on any date of determination, that on such
date (a) the fair value of the property of such Person and its Subsidiaries on a consolidated basis is greater than the
total amount of liabilities, including contingent liabilities, of such Person and its Subsidiaries on a consolidated
basis, (b) the present fair salable value of the assets of such Person and its Subsidiaries on a consolidated basis
is not less than the amount that will be required to pay the probable liability of such Person and its Subsidiaries
on a consolidated basis on its debts as they become absolute and matured, (c) such Person and its Subsidiaries
on a consolidated basis do not intend to, and do not believe that they will, incur debts or liabilities beyond the
ability of such Person and its Subsidiaries on a consolidated basis to pay such debts and liabilities as they become
absolute and matured, (d) such Person and its Subsidiaries on a consolidated basis are not engaged in business or
a transaction, and are not about to engage in business or a transaction, for which such Person and its Subsidiaries
on a consolidated basis’s property would constitute an unreasonably small capital, and (e) such Person and its
Subsidiaries on a consolidated basis are able to pay their debts and liabilities, contingent obligations and other
commitments as they become absolute and matured in the ordinary course of business. The amount of contingent
liabilities at any time shall be computed as the amount that, in the light of all the facts and circumstances existing
at such time, represents the amount that can reasonably be expected to become an actual or matured liability.

40

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


“SONIA” means, with respect to any applicable determination date, the Sterling Overnight Index Average
Reference Rate published on the fifth Business Day preceding such date on the applicable Reuters screen page (or
such other commercially available source providing such quotations as may be designated by the Administrative
Agent from time to time); provided however that if such determination date is not a Business Day, SONIA means
such rate that applied on the first Business Day immediately prior thereto.

“SONIA Adjustment” means, with respect to SONIA, 0.1193% per annum.

“Specified Loan Party” means any Loan Party that is not then an “eligible contract participant” under the
Commodity Exchange Act (determined prior to giving effect to Section 10.12).

“Specified Transaction” means any cost savings initiative, business optimization initiative, acquisition,
equity issuance, incurrence of indebtedness, investment, divestiture, discontinued operation or disposition.

“Spot Rate” for any currency means the rate determined by the Administrative Agent or the L/C Issuer,
as applicable, to be the rate quoted by the Person acting in such capacity as the spot rate for the purchase by
such Person of such currency with another currency through its principal foreign exchange trading office at
approximately 11:00 a.m. on the date two Business Days prior to the date as of which the foreign exchange
computation is made; provided that the Administrative Agent or the L/C Issuer may obtain such spot rate from
another financial institution designated by the Administrative Agent or the L/C Issuer if the Person acting in such
capacity does not have as of the date of determination a spot buying rate for any such currency; and provided
further that the L/C Issuer may use such spot rate quoted on the date as of which the foreign exchange computation
is made in the case of any Letter of Credit denominated in an Alternative Currency.

“Sterling” or “£” means the lawful currency of the United Kingdom.

“Sterling Equivalent” means, at any time, with respect to any amount denominated in Dollars, the
equivalent amount thereof in Sterling as determined by the Administrative Agent or the L/C Issuer, as the case
may be, at such time on the basis of the Spot Rate (determined in respect of the most recent Revaluation Date) for
the purchase of Sterling with Dollars.

“Subsidiary” of a Person means a corporation, partnership, joint venture, limited liability company or
other business entity of which a majority of the shares of securities or other interests having ordinary voting power
for the election of directors or other governing body (other than securities or interests having such power only
by reason of the happening of a contingency) are at the time beneficially owned, or the management of which is
otherwise controlled, directly, or indirectly through one or more intermediaries, or both, by such Person. Unless
otherwise specified, all references herein to a “Subsidiary” or to “Subsidiaries” shall refer to a Subsidiary or
Subsidiaries of Holdings.

“Supported QFC” has the meaning specified in Section 11.24.

“Swap Contract” means (a) any and all rate swap transactions, basis swaps, credit derivative transactions,
forward rate transactions, commodity swaps, commodity options, forward
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commodity contracts, equity or equity index swaps or options, bond or bond price or bond index swaps or
options or forward bond or forward bond price or forward bond index transactions, interest rate options, forward
foreign exchange transactions, cap transactions, floor transactions, collar transactions, currency swap transactions,
cross-currency rate swap transactions, currency options, spot contracts, or any other similar transactions or any
combination of any of the foregoing (including any options to enter into any of the foregoing), whether or not
any such transaction is governed by or subject to any master agreement, and (b) any and all transactions of any
kind, and the related confirmations, which are subject to the terms and conditions of, or governed by, any form
of master agreement published by the International Swaps and Derivatives Association, Inc., any International
Foreign Exchange Master Agreement, or any other master agreement (any such master agreement, together with
any related schedules, a “Master Agreement”), including any such obligations or liabilities under any Master
Agreement.

“Swap Termination Value” means, in respect of any one or more Swap Contracts, after taking into account
the effect of any legally enforceable netting agreement relating to such Swap Contracts, (a) for any date on or after
the date such Swap Contracts have been closed out and termination value(s) determined in accordance therewith,
such termination value(s), and (b) for any date prior to the date referenced in clause (a), the amount(s) determined
as the mark-to-market value(s) for such Swap Contracts, as determined based upon one or more mid-market or
other readily available quotations provided by any recognized dealer in such Swap Contracts (which may include
a Lender or any Affiliate of a Lender).

“Swing Line Borrowing” means a borrowing of a Swing Line Loan pursuant to Section 2.04.

“Swing Line Lender” means Bank of America in its capacity as provider of Swing Line Loans, or any
successor swing line lender hereunder.

“Swing Line Loan” has the meaning specified in Section 2.04(a).

“Swing Line Loan Notice” means a notice of a Swing Line Borrowing pursuant to Section 2.04(b), which
shall be substantially in the form of Exhibit B or such other form as approved by the Administrative Agent
(including any form on an electronic platform or electronic transmission system as shall be approved by the
Administrative Agent), appropriately completed and signed by a Responsible Officer of the Lead Borrower.

“Swing Line Sublimit” means an amount equal to the lesser of (a) $10,000,000 and (b) the Revolving
Credit Facility. The Swing Line Sublimit is part of, and not in addition to, the Revolving Credit Facility.

“Syndication Agent” means, collectively, JPMorgan Chase Bank, N.A. and Wells Fargo Bank, National
Association in their capacities as co-syndication agents under this Agreement.

“Synthetic Debt” means, with respect to any Person as of any date of determination thereof, all obligations
of such Person in respect of transactions entered into by such Person that are intended to function primarily as a
borrowing of funds (including any minority interest transactions that function primarily as a borrowing) but are not
otherwise included in the definition of “Indebtedness” or as a liability on the consolidated balance sheet of such
Person and its Subsidiaries in accordance with GAAP.
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“Synthetic Lease Obligation” means the monetary obligation of a Person under (a) a so-called synthetic,
off-balance sheet or tax retention lease, or (b) an agreement for the use or possession of property (including sale
and leaseback transactions), in each case, creating obligations that do not appear on the balance sheet of such
Person but which, upon the application of any Debtor Relief Laws to such Person, would be characterized as the
indebtedness of such Person (without regard to accounting treatment); provided that the amount of any obligation
in respect of any sale-leaseback transaction shall be the present value, discounted in accordance with GAAP (as
in effect on the date hereof) at the interest rate implicit in the related lease, of the obligations of the lessee for
net rental payments over the remaining term of such lease (including any period for which such lease has been
extended or may, at the option of the lessor be extended).

“TARGET2” means the Trans-European Automated Real-time Gross Settlement Express Transfer
payment system which utilizes a single shared platform and which was launched on November 19, 2007.

“TARGET Day” means any day on which TARGET2 (or, if such payment system ceases to be operative,
such other payment system, if any, determined by the Administrative Agent to be a suitable replacement) is open
for the settlement of payments in Euro.

“Taxes” means all present or future taxes, levies, imposts, duties, deductions, withholdings (including
backup withholding), assessments, fees or other charges imposed by any Governmental Authority, including any
interest, additions to tax or penalties applicable thereto.

“Tax Deduction” means a deduction or withholding for or on account of Tax from a payment under a
Finance Document, other than a deduction or withholding from a payment required by FATCA.

“Tax Confirmation” means a confirmation by a U.K. Lender that the person beneficially entitled to
interest payable to that Lender in respect of an advance in respect of the U.K. Facility under a Loan Document is
either:

(a) a company resident in the United Kingdom for United Kingdom tax purposes; or

(b) a partnership each member of which is:

(i) a company so resident in the United Kingdom; or

(ii) a company not so resident in the United Kingdom which carries on a trade in the United
Kingdom through a permanent establishment and which brings into account in computing its chargeable profits
(within the meaning of section 19 of the CTA) the whole of any share of interest payable in respect of that advance
that falls to it by reason of Part 17 of the CTA; or

(c) a company not so resident in the United Kingdom which carries on a trade in the United
Kingdom through a permanent establishment and which brings into account interest payable in respect of that
advance in computing the chargeable profits (within the meaning of section 19 of the CTA) of that company.
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“Term Borrowing” means a borrowing consisting of simultaneous Term Loans of the same Type and, in
the case of Eurocurrency Rate Loans, having the same Interest Period made by each of the Term Lenders pursuant
to Section 2.01(b).

“Term Commitment” means, as to each Term Lender, its obligation to make Term Loans to the Borrowers
pursuant to Section 2.01(b) in an aggregate principal amount at any one time outstanding not to exceed the amount
set forth opposite such Lender’s name on Schedule 2.01 under the caption “Term Commitment” or opposite such
caption in the Assignment and Assumption pursuant to which such Term Lender becomes a party hereto, as
applicable, as such amount may be adjusted from time to time in accordance with this Agreement.

“Term Facility” means, at any time, (a) on or prior to the Third Restatement Date, the aggregate amount
of the Term Commitments at such time and (b) thereafter, the aggregate principal amount of the Term Loans of all
Term Lenders outstanding at such time.

“Term Increase Joinder” has the meaning specified in Section 2.16(e).

“Term Lender” means at any time, (a) on or prior to the Third Restatement Date, any Lender that has a
Term Commitment at such time and (b) at any time after the Third Restatement Date, any Lender that holds Term
Loans at such time.

“Term Loan” means an advance made by any Term Lender under the Term Facility.

“Term Note” means a promissory note made by the Borrowers in favor of a Term Lender, evidencing
Term Loans made by such Term Lender, substantially in the form of Exhibit C‑2.

“Term SOFR” means the forward-looking term rate for any period that is approximately (as determined
by the Administrative Agent) as long as any of the Interest Period options set forth in the definition of “Interest
Period” and that is based on SOFR and that has been selected or recommended by the Relevant Governmental
Body, in each case as published on an information service as selected by the Administrative Agent from time to
time in its reasonable discretion.

“Third Amendment Effective Date” means September 29, 2021.

“Third Restatement Date” means the first date all the conditions precedent in Sections 4.01 and 4.02 are
satisfied or waived in accordance with Section 11.01.

“Threshold Amount” means $7,500,000.

“Total Revolving Credit Outstandings” means the aggregate Outstanding Amount of all Revolving Credit
Loans, Swing Line Loans and L/C Obligations.

“Total Outstandings” means the aggregate Outstanding Amount of all Loans and all L/C Obligations.

“Transaction” means, collectively, (a) the entering into by the Loan Parties and their applicable
Subsidiaries of the Loan Documents to which they are or are intended to be a party, (b) the refinancing of certain
outstanding Indebtedness of the Borrowers and their Subsidiaries and the termination of all commitments with
respect thereto, and (c) the payment of the fees and expenses incurred in connection with the consummation of the
foregoing.
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“Treaty” as defined in the definition of “U.K. Treaty State” or in the definition of “German Treaty State”,
as applicable.

“Type” means, with respect to a Loan, its character as a Base Rate Loan or, a Eurocurrency Rate Loan or
an Alternative Currency Daily Rate Loan.

“UCC” means the Uniform Commercial Code as in effect in the State of New York; provided that, if
perfection or the effect of perfection or non-perfection or the priority of any security interest in any Collateral is
governed by the Uniform Commercial Code as in effect in a jurisdiction other than the State of New York, “UCC”
means the Uniform Commercial Code as in effect from time to time in such other jurisdiction for purposes of the
provisions hereof relating to such perfection, effect of perfection or non-perfection or priority.

“U.K. Bail-In Legislation” means (to the extent that the United Kingdom is not an EEA Member Country
which has implemented, or implements Article 55 of Directive 2014/59/EU establishing a framework for the
recovery and resolution of credit institutions and investment firms) Part I of the United Kingdom Banking Act
2009 and any other law or regulation applicable in the United Kingdom relating to the resolution of unsound or
failing banks, investment firms or other financial institutions or their affiliates (otherwise than through liquidation,
administration or other insolvency proceedings).

“U.K. Borrower” as defined in the preamble.

“U.K. Facility” means any Loan to a U.K. Borrower.

“U.K. Lenders” means lenders under a U.K. Facility.

“U.K. Non-Bank Lender” means

(i) a U.K. Lender that falls within paragraph (a)(ii) of the definition of “U.K. Qualifying
Lender” that is a party to this Agreement on the date of this Agreement (and has given a Tax Confirmation
by entering into this Agreement on such date, pursuant to Section 5.8.6(b)(x)); and

(ii) a U.K. Lender which becomes a Lender after the date of this Agreement that gives a
Tax Confirmation in the Assignment and Assumption which it executes on becoming a U.K. Lender.

“U.K. Qualifying Lender” means (a) a U.K. Lender which is beneficially entitled to interest payable to
that Lender in respect of an advance in respect of the U.K. Facility under any Loan Document and is:

(i) a Lender:

(A) that is a bank (as defined for the purpose of section 879 of the ITA) making an
advance in respect of the U.K. Facility; or
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(B) in respect of an advance by a person that was a bank (as defined for the purpose of
section 879 of the ITA) at the time that such advance was made,

and, in each case, which is (or, for the purposes of (B), was) within the charge to United Kingdom
corporation tax with respect to any payments of interest made in respect of that advance (or, for the purposes of
paragraph (A), above, would be within such charge as respects such payments apart from section 18A of the CTA);
or

(ii) a Lender which is:

(A) a company resident in the United Kingdom for United Kingdom tax purposes;

(B) a partnership, each member of which is (x) a company so resident in the United
Kingdom; or (y) a company not so resident in the United Kingdom which carries on a trade in the
United Kingdom through a permanent establishment and which brings into account in computing
its chargeable profits (within the meaning of section 19 of the CTA) the whole of any share of
interest payable in respect of that advance that falls to it by reason of Part 17 of the CTA;

(C) a company not so resident in the United Kingdom which carries on a trade in
the United Kingdom through a permanent establishment and which brings into account interest
payable in respect of that advance in computing the chargeable profits (within the meaning of
section 19 of the CTA) of that company; or

(D) a U.K. Treaty Lender; or

(b) a building society (as defined for that purposes of section 880 of the ITA) making
an advance in respect of the U.K. Facility.

“U.K. Treaty Lender” means a U.K. Lender which:

(a) is treated as a resident of a U.K. Treaty State for purposes of the relevant Treaty; and

(b) does not carry on a business in the United Kingdom through a permanent establishment with
which that Lender’s participation in any advance is effectively connected; and

(c) meets any other conditions in the relevant Treaty which must be fulfilled under the relevant
Treaty for residents of that U.K. Treaty State to obtain full exemption from United Kingdom taxation on interest
in relation to payments of interest by the U.K. Borrower at the time of the relevant interest payment, subject to the
completion of any necessary procedural formalities.

“U.K. Security Agreements” means, collectively, (i) the security agreement dated as of the Original
Closing Date and governed by English law securing the assets of Novanta Inc. (previously known as GSI Group
Inc.) and Novanta Technologies UK Limited (previously known as GSI Group Limited) organized under English
Law, as chargors and Bank of America, N.A., as Administrative Agent, and (ii) the security agreement dated as of
July 8, 2015 by and among
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Novanta Inc. (previously known as GSI Group Inc.) and Novanta UK Investments Holding Limited (previously
known as GSI Group UK Investments Holding Limited), as chargors and Bank of America, N.A., as
Administrative Agent, (iii) other security and pledge agreements reasonably requested by the Administrative
Agent, securing payment of all the Obligations of the U.K. Borrower under the Loan Documents and constituting
Liens on all such properties and (iv) any other existing security agreements governed by English law, in each case,
as the same may be supplemented, modified, amended and/or restated or replaced from time to time.

“U.K. Treaty State” means a jurisdiction having a double taxation agreement (a “Treaty”) with the United
Kingdom which makes provision for full exemption from tax imposed by the United Kingdom on interest.

“United States” and “U.S.” mean the United States of America.

“Unreimbursed Amount” has the meaning specified in Section 2.03(c)(i).

“U.S. Loan Party” means any Loan Party that is organized under the laws of one of the states of the United
States of America and that is not a CFC.

“U.S. Special Resolution Regimes” has the meaning specified in Section 11.24.

“VAT” means:

(a) any tax imposed in compliance with the Council Directive of 28 November 2006
on the common system of value added tax (EC Directive 2006/112); and

(b)any other tax of a similar nature, whether imposed in a member state of the European Union in
substitution for, or levied in addition to, such tax referred to in paragraph (a) above, or imposed elsewhere.

“Write-Down and Conversion Powers” means, (a) with respect to any EEA Resolution Authority, the
write-down and conversion powers of such EEA Resolution Authority from time to time under the Bail-In
Legislation for the applicable EEA Member Country, which write-down and conversion powers are described in
the EU Bail-In Legislation Schedule and (b) in relation to any U.K. Bail-In Legislation:

(i) any powers under that U.K. Bail-In Legislation to cancel, transfer or dilute shares
issued by a person that is a bank or investment firm or other financial institution or affiliate of a bank,
investment firm or other financial institution, to cancel, reduce, modify or change the form of a liability
of such a person or any contract or instrument under which that liability arises, to convert all or part
of that liability into shares, securities or obligations of that person or any other person, to provide that
any such contract or instrument is to have effect as if a right had been exercised under it or to suspend
any obligation in respect of that liability or an of the powers under that U.K. Bail-In Legislation that are
related to or ancillary to any of those powers; and

(ii) any similar or analogous powers under that U.K. Bail-In Legislation.
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1.02 Other Interpretive Provisions

With reference to this Agreement and each other Loan Document, unless otherwise specified
herein or in such other Loan Document:

(a) The definitions of terms herein shall apply equally to the singular and plural forms of the
terms defined. Whenever the context may require, any pronoun shall include the corresponding masculine,
feminine and neuter forms. The words “include,” “includes” and “including” shall be deemed to be followed
by the phrase “without limitation.” The word “will” shall be construed to have the same meaning and effect
as the word “shall.” Unless the context requires otherwise, (i) any definition of or reference to any agreement,
instrument or other document (including any Organization Document) shall be construed as referring to such
agreement, instrument or other document as from time to time amended, supplemented or otherwise modified
(subject to any restrictions on such amendments, supplements or modifications set forth herein or in any other
Loan Document), (ii) any reference herein to any Person shall be construed to include such Person’s successors
and assigns, (iii) the words “herein,” “hereof,” “hereto” and “hereunder,” and words of similar import when used
in any Loan Document, shall be construed to refer to such Loan Document in its entirety and not to any particular
provision thereof, (iv) all references in a Loan Document to Articles, Sections, Preliminary Statements, Exhibits
and Schedules shall be construed to refer to Articles and Sections of, and Preliminary Statements, Exhibits and
Schedules to, the Loan Document in which such references appear, (v) any reference to any law shall include
all statutory and regulatory provisions consolidating, amending, replacing or interpreting such law and any
reference to any law or regulation shall, unless otherwise specified, refer to such law or regulation as amended,
modified or supplemented from time to time, and (vi) the words “asset” and “property” shall be construed to
have the same meaning and effect and to refer to any and all tangible and intangible assets and properties,
including cash, securities, accounts and contract rights.

(b) In the computation of periods of time from a specified date to a later specified date, the word
“from” means “from and including;” the words “to” and “until” each mean “to but excluding;” and the word
“through” means “to and including.”

(c) Section headings herein and in the other Loan Documents are included for convenience of
reference only and shall not affect the interpretation of this Agreement or any other Loan Document.

(d) Any reference herein to a sale, disposition or transfer, or similar term, shall be deemed to
apply to a division of or by a limited liability company, or an allocation of assets to a series of a limited liability
company (or, in the case of any reference to a merger, consolidation or amalgamation, to an unwinding of such
a division or allocation), as if it were a sale, disposition or transfer (or merger, consolidation or amalgamation
as applicable), to, of or with a separate Person. Any division of a limited liability company shall constitute a
separate Person hereunder (and each division of any limited liability company that is a Subsidiary, joint venture
or any other like term shall also constitute such a Person or entity).
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1.03 Accounting Terms

(a) Generally. All accounting terms not specifically or completely defined herein shall be
construed in conformity with, and all financial data (including financial ratios and other financial calculations)
required to be submitted pursuant to this Agreement shall be prepared in conformity with, GAAP applied on
a consistent basis, as in effect from time to time, applied in a manner consistent with that used in preparing
the Audited Financial Statements, except as otherwise specifically prescribed herein. Notwithstanding the
foregoing, for purposes of determining compliance with any covenant (including the computation of any
financial covenant) contained herein, Indebtedness of the Borrowers and their Subsidiaries shall be deemed to
be carried at 100% of the outstanding principal amount thereof, and the effects of FASB ASC 825 on financial
liabilities shall be disregarded.

(b) Changes in GAAP. If at any time any change in GAAP would affect the computation of any
financial ratio or requirement set forth in any Loan Document, and either the Lead Borrower or the Required
Lenders shall so request, the Administrative Agent, the Lenders and the Borrowers shall negotiate in good faith
to amend such ratio or requirement to preserve the original intent thereof in light of such change in GAAP
(subject to the approval of the Required Lenders); provided that, until so amended, (i) such ratio or requirement
shall continue to be computed in accordance with GAAP prior to such change therein and (ii) the Borrowers
shall provide to the Administrative Agent and the Lenders financial statements and other documents required
under this Agreement or as reasonably requested hereunder setting forth a reconciliation between calculations
of such ratio or requirement made before and after giving effect to such change in GAAP. Without limiting the
foregoing, leases shall continue to be classified and accounted for on a basis consistent with that reflected on
the Third Restatement Date in the Audited Financial Statements for all purposes of this Agreement (including,
without limitation, for purposes of calculating “Attributable Indebtedness”), notwithstanding any change in
GAAP relating thereto, unless the parties hereto shall enter into a mutually acceptable amendment addressing
such changes, as provided for above (it being understood, for the avoidance of doubt, that until any such
amendment is entered into, no Non-Finance Lease shall constitute a Capitalized Lease for purposes of this
Agreement).

(c) Consolidation of Variable Interest Entities. All references herein to consolidated financial
statements of Holdings and its Subsidiaries or to the determination of any amount for Holdings and its
Subsidiaries on a consolidated basis or any similar reference shall, in each case, be deemed to include each
variable interest entity that Holdings is required to consolidate pursuant to FASB Interpretation No. 46 –
Consolidation of Variable Interest Entities: an interpretation of ARB No. 51 (January 2003) as if such variable
interest entity were a Subsidiary as defined herein.

1.04 Rounding

Any financial ratios required to be maintained by the Borrowers pursuant to this Agreement shall
be calculated by dividing the appropriate component by the other component, carrying the result to one place more
than the number of places by which such ratio is expressed herein and rounding the result up or down to the nearest
number (with a rounding-up if there is no nearest number).
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1.05 Times of Day; Business Days

Unless otherwise specified, all references herein to times of day shall be references to Eastern
time (daylight or standard, as applicable). When payment of any obligation or the performance of any covenant,
duty or obligation is stated to be due or required on a day which is not a Business Day, the date of such payment
(other than as expressly set forth herein) or performance shall extend to the immediately succeeding Business Day
and, in the case of any payment accruing interest, interest thereon shall be payable for the period of such extension.

1.06 Letter of Credit Amounts

Unless otherwise specified herein, the amount of a Letter of Credit at any time shall be deemed
to be the Dollar Equivalent of the stated amount of such Letter of Credit in effect at such time; provided, however,
that with respect to any Letter of Credit that, by its terms or the terms of any Issuer Document related thereto,
provides for one or more automatic increases in the stated amount thereof, the amount of such Letter of Credit
shall be deemed to be the Dollar Equivalent of the maximum stated amount of such Letter of Credit after giving
effect to all such increases, whether or not such maximum stated amount is in effect at such time.

1.07 Exchange Rates; Currency Equivalents Generally

(a) Any amount specified in this Agreement (other than in Articles II, IX and X) or any of the
other Loan Documents to be in Dollars shall also include the equivalent of such amount in any currency other
than Dollars, such equivalent amount thereof in the applicable currency to be determined by the Administrative
Agent at such time on the basis of the Spot Rate for the purchase of such currency with Dollars.

(b) The Administrative Agent or the L/C Issuer, as applicable, shall determine the Spot Rates
as of each Revaluation Date to be used for calculating Dollar Equivalent amounts of Credit Extensions and
Outstanding Amounts denominated in Alternative Currencies. Such Spot Rates shall become effective as of
such Revaluation Date and shall be the Spot Rates employed in converting any amounts between the applicable
currencies until the next Revaluation Date to occur. Except for purposes of financial statements delivered by
Loan Parties hereunder or calculating financial covenants or negative covenant “baskets” hereunder or except as
otherwise provided herein, the applicable amount of any currency (other than Dollars) for purposes of the Loan
Documents shall be such Dollar Equivalent amount as so determined by the Administrative Agent or the L/C
Issuer, as applicable.

(c) Wherever in this Agreement in connection with a Borrowing, conversion, continuation or
prepayment of a Eurocurrency Rate Loan or the issuance, amendment or extension of a Letter of Credit,
an amount, such as a required minimum or multiple amount, is expressed in Dollars, but such Borrowing,
Eurocurrency Rate Loan or Letter of Credit is denominated in an Alternative Currency, such amount shall be the
Euro Equivalent or Sterling Equivalent, as the case may be, of such Dollar amount (rounded to the nearest Euro
or £, with 0.5 of a unit being rounded upward), as determined by the Administrative Agent or the L/C Issuer, as
the case may be.
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1.08 Interest Rates

The Administrative Agent does not warrant, nor accept responsibility, nor shall the
Administrative Agent have any liability with respect to the administration, submission or any other matter related
to the rates in the definition of “Eurocurrency Rate” or “Alternative Currency Daily Rate” or with respect to any
rate (including, for the avoidance of doubt, the selection of such rate and any related spread or other adjustment)
that is an alternative or replacement for or successor to any of such rate (including, without limitation, any LIBOR
Successor Rate or Alternative Currency Successor Rate) or the effect of any of the foregoing, or of any LIBOR
Successor Rate Conforming Changes or Alternative Currency Conforming Changes.

1.09 Limited Condition Transactions

For purposes of determining pro forma compliance with the Consolidated Leverage Ratio and
Consolidated Fixed Charge Coverage Ratio or any other basket based on Consolidated EBITDA, or whether
a Default or an Event of Default has occurred and is continuing (including in the case of the funding of an
Incremental Tranche, but excluding in the case of the funding of an Incremental Revolving Commitment), in
connection with the consummation of any acquisition or investment not prohibited hereunder that a Loan Party
or a Subsidiary is contractually committed to consummate (it being understood that such commitment may be
subject to conditions precedent, which conditions precedent may be amended or waived in accordance with the
terms of the applicable agreement, so long as after giving effect thereto, such acquisition or investment would not
be prohibited under the Loan Documents) and whose consummation is not conditioned on the availability of, or
on obtaining, third party financing (or which cannot be terminated by such Loan Party or such Subsidiary without
incurrence of a material payment or fee (any such acquisition or investment, a “Limited Condition Transaction”),
the date of determination shall, at the option of the Lead Borrower, be the date the definitive agreements for
such Limited Condition Transaction are entered into (the “LCT Test Date”), and such determination shall be
made on the basis of financial information available as of the LCT Test Date and if, immediately after giving
pro forma effect to such Limited Condition Transaction and the other transactions related thereto to be entered
into in connection therewith (including any incurrence of indebtedness and the use of proceeds thereof) as if they
occurred at the beginning of the applicable test period ending on the LCT Test Date, such Loan Party could have
consummated such Limited Condition Transaction and such other transactions on the relevant LCT Test Date in
compliance with such ratio, test or basket, then such ratio, test or basket shall be deemed to have been complied
with. For the avoidance of doubt, if any of such ratios or amounts are exceeded as a result of fluctuations in such
ratio or amount (including due to fluctuations in Consolidated EBITDA of the Borrowers or the person subject to
such Limited Condition Transaction), at or prior to the consummation of the relevant transaction or action, such
ratios will not be deemed to have been exceeded as a result of such fluctuations solely for purposes of determining
whether the relevant transaction or action is permitted to be consummated or taken; provided that if a Borrower
makes such election, then in connection with any calculation of any ratio, test or basket availability with respect to
any transaction following the relevant LCT Test Date and prior to the earliest of the date on which such Limited
Condition Transaction is consummated, the 120th day following the signing of the definitive agreement for such
Limited Condition Transaction and the date that the definitive agreement or irrevocable notice for such Limited
Condition Transaction is terminated or expires without consummation of such Limited Condition Transaction, for
purposes of determining
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whether such subsequent transaction is permitted under this Agreement, any such ratio, test or basket shall be
required to be satisfied on a Pro Forma Basis assuming such Limited Condition Transaction and other transactions
in connection therewith (including any incurrence of indebtedness and the use of proceeds thereof) have been
consummated.

1.10 References to Eurocurrency Rate and Eurocurrency Rate Loans.

(a) References to the Eurocurrency Rate and Eurocurrency Rate Loans in this Agreement and
the other Loan Documents that are not specifically addressed in Sections 1.10 or 1.11 or elsewhere in this
Agreement (other than the definitions of Base Rate, Base Rate Loan, Eurocurrency Rate and Eurocurrency Rate
Loan) shall be deemed to include Alternative Currency Daily Rates and Alternative Currency Daily Rate Loans,
as applicable.

(b) On and after the Third Amendment Effective Date, any request for a new Loan denominated
in an Alternative Currency or to continue or convert an existing Loan denominated in an Alternative Currency,
shall be deemed to be a request for a new Loan bearing interest at (x) in the case of Sterling, the Alternative
Currency Daily Rate or (y) in the case of Euros, the Eurocurrency Rate; provided, that, to the extent any Loan
bearing interest at the Eurocurrency Rate is outstanding on the Third Amendment Effective Date, such Loan
shall continue to bear interest at the Eurocurrency Rate until the end of the current Interest Period or payment
period applicable to such Loan unless, in the case of a Loan that bears interest at a daily floating rate, such daily
floating rate is no longer representative or being made available, in which case such Loan shall bear interest
at the Eurocurrency Rate or the Alternative Currency Daily Rate immediately upon the Third Amendment
Effective Date.

1.11 Replacement of Relevant Rate.

(a) Required Lenders. For purposes of this Section 1.11, those Lenders that either have not made,
or do not have an obligation under the Credit Agreement to make, the relevant Loans in the relevant Alternative
Currency shall be excluded from any determination of Required Lenders.

(b) Inability to Determine Rates. Notwithstanding Section 3.05 of the Credit Agreement, if in
connection with any request for an Alternative Currency Loan or a continuation of any of such Loans, as
applicable, (A) the Administrative Agent determines (which determination shall be conclusive absent manifest
error) that (x) no Alternative Currency Successor Rate for the Relevant Rate for the applicable Alternative
Currency has been determined in accordance with Section 1.11(c) and the circumstances under clause (A) of
Section 1.11(c) or the Alternative Currency Scheduled Unavailability Date has occurred with respect to such
Relevant Rate (as applicable), or (y) adequate and reasonable means do not otherwise exist for determining the
Relevant Rate for the applicable Alternative Currency for any determination date(s) or requested Interest Period,
as applicable, with respect to a proposed Alternative Currency Loan, or (B) the Administrative Agent or the
Required Lenders determine that the Relevant Rate with respect to a proposed Alternative Currency Loan for
any requested Interest Period or determination date(s) does not adequately and fairly reflect the cost to such
Lenders (as certified by such Lenders, which certification shall be conclusive absent manifest error) of funding
such Loan, the Administrative Agent will promptly so notify the Lead Borrower and
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each Lender. Thereafter, the obligation of the Lenders to make or maintain Loans in the affected Alternative
Currencies, as applicable, shall be suspended in each case to the extent of the affected Alternative Currency
Loans or Interest Period or determination date(s), as applicable, in each case until the Administrative Agent
(or, in the case of a determination by the Required Lenders described in clause (B) of this paragraph, until the
Administrative Agent upon instruction of the Required Lenders) revokes such notice.

Upon receipt of such notice, (A) the Lead Borrower (on behalf of the Borrowers) may revoke any pending
request for a Borrowing of, conversion to, or continuation of Alternative Currency Loans to the extent of the
affected Alternative Currency Loans or Interest Period or determination date(s), as applicable or, failing that,
will be deemed to have converted such request into a request for a Borrowing of Base Rate Loans denominated
in Dollars in the Dollar Equivalent of the amount specified therein and (B) any outstanding affected Alternative
Currency Loans, at the Lead Borrower’s election, shall either (1) be converted into a Borrowing of Base Rate
Loans denominated in Dollars in the Dollar Equivalent of the amount of such outstanding Alternative Currency
Loan immediately, in the case of an Alternative Currency Daily Rate Loan or at the end of the applicable
Interest Period, in the case of an affected Eurocurrency Loan in an Alternative Currency or (2) be prepaid
in full immediately, in the case of an Alternative Currency Daily Rate Loan, or at the end of the applicable
Interest Period, in the case of an affected Eurocurrency Loan in an Alternative Currency; provided that if no
election is made by the Lead Borrower (x) in the case of an Alternative Currency Daily Rate Loan, by the date
that is three Business Days after receipt by the Lead Borrower of such notice or (y) in the case of an affected
Eurocurrency Loan in an Alternative Currency, by the last day of the current Interest Period for the applicable
affected Eurocurrency Loan in an Alternative Currency, the Lead Borrower shall be deemed to have elected
clause (1) above.

(c) Replacement of Relevant Rate or Alternative Currency Successor Rate. Notwithstanding
anything to the contrary in this Agreement, the Credit Agreement or any other Loan Documents, if the
Administrative Agent determines (which determination shall be conclusive absent manifest error), or the Lead
Borrower or Required Lenders notify the Administrative Agent (with, in the case of the Required Lenders, a
copy to the Lead Borrower) that the Lead Borrower or Required Lenders (as applicable) have determined, that:

(i) adequate and reasonable means do not exist for ascertaining the Relevant Rate for an
Alternative Currency because none of the tenors of such Relevant Rate (including any forward-looking
term rate thereof) is available or published on a current basis and such circumstances are unlikely to be
temporary; or

(ii) the Applicable Authority has made a public statement identifying a specific date after
which all tenors of the Relevant Rate for an Alternative Currency (including any forward-looking term
rate thereof) shall or will no longer be representative or made available, or used for determining the
interest rate of loans denominated in such Alternative Currency, or shall or will otherwise cease, provided
that, in each case, at the time of such statement, there is no successor administrator that is satisfactory to
the Administrative Agent that will continue to provide such representative tenor(s) of the Relevant Rate
for such Alternative Currency (the latest date on which all tenors of the Relevant Rate for such Alternative
Currency (including any forward-looking term rate thereof) are no longer
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representative or available permanently or indefinitely, the “Alternative Currency Scheduled
Unavailability Date”); or

(iii) syndicated loans currently being executed and agented in the United States, are being
executed or amended (as applicable) to incorporate or adopt a new benchmark interest rate to replace the
Relevant Rate for an Alternative Currency;

or if the events or circumstances of the type described in Section 1.11(c)(i), (ii) or (iii) have occurred with respect
to the Alternative Currency Successor Rate then in effect, then, the Administrative Agent and the Lead Borrower
may amend this Agreement or any other Loan Document solely for the purpose of replacing the Relevant Rate
for such Alternative Currency or any then current Alternative Currency Successor Rate for such Alternative
Currency in accordance with this Section 1.11(c) with an alternative benchmark rate giving due consideration to
any evolving or then existing convention for similar credit facilities syndicated and agented in the United States
and denominated in such Alternative Currency for such alternative benchmarks, and, in each case, including
any mathematical or other adjustments to such benchmark giving due consideration to any evolving or then
existing convention for similar credit facilities syndicated and agented in the United States and denominated in
such Alternative Currency for such benchmarks, which adjustment or method for calculating such adjustment
shall be published on an information service as selected by the Administrative Agent from time to time in its
reasonable discretion and may be periodically updated (and any such proposed rate, including for the avoidance
of doubt, any adjustment thereto, a “Alternative Currency Successor Rate”), and any such amendment shall
become effective at 5:00 p.m. on the fifth Business Day after the Administrative Agent shall have posted such
proposed amendment to all Lenders and the Lead Borrower unless, prior to such time, Lenders comprising the
Required Lenders have delivered to the Administrative Agent written notice that such Required Lenders object
to such amendment.

(d) The Administrative Agent will promptly (in one or more notices) notify the Lead
Borrower and each Lender of the implementation of any Alternative Currency Successor Rate.

(e) Any Alternative Currency Successor Rate shall be applied in a manner consistent
with market practice; provided that to the extent such market practice is not administratively feasible for the
Administrative Agent, such Alternative Currency Successor Rate shall be applied in a manner as otherwise
reasonably determined by the Administrative Agent in consultation with the Lead Borrower.

(f) Notwithstanding anything else herein or in the Credit Agreement, if at any time any
Alternative Currency Successor Rate as so determined would otherwise be less than zero percent, the Alternative
Currency Successor Rate will be deemed to be zero percent for the purposes of this Agreement and the other
Loan Documents.

(g) In connection with the implementation of a Alternative Currency Successor Rate,
the Administrative Agent will have the right to make Alternative Currency Conforming Changes from time to
time and, notwithstanding anything to the contrary herein or in any other Loan Document, any amendments
implementing such Alternative Currency Conforming

54

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Changes will become effective without any further action or consent of any other party to this Agreement;
provided that, with respect to any such amendment effected, the Administrative Agent shall post each such
amendment implementing such Alternative Currency Conforming Changes to the Lead Borrower and the
Lenders reasonably promptly after such amendment becomes effective.

ARTICLE II.
THE COMMITMENTS AND CREDIT EXTENSIONS

2.01 The Loans

(a) The Term Borrowing.

(i) On the Third Restatement Date, an amount equal to the Euro equivalent of
$100,000,000 of the Euro Tranche of the Existing Revolving Credit Loans will be converted to and
become the Term Loan referenced in Section 2.01(a)(ii) with no change to the existing Interest Periods
applicable thereto prior to such conversion, and the accrued but unpaid interest thereon prior to the Third
Restatement Date shall be paid to the Administrative Agent on the Third Restatement Date.

(ii) Subject to the terms and conditions set forth herein, each Term Lender severally agrees
to make a single loan to the Borrowers on the Third Restatement Date in an amount equal to (but not to
exceed) such Term Lender’s Term Commitment. The Term Borrowing shall consist of Term Loans made
simultaneously by the Term Lenders in accordance with their respective Term Commitments. Amounts
borrowed under this Section 2.01(a) and repaid or prepaid may not be reborrowed. Term Loans shall be
Eurocurrency Rate Loans as further provided herein. The Term Loans shall be funded in Euros.

(iii) In connection with the foregoing, each Existing Term Lender and each Existing
Revolving Lender shall return any notes issued to such Lender to the Administrative Agent for
cancellation. The Administrative Agent shall promptly return such notes to the Borrowers once
cancelled.

(b) The Revolving Credit Borrowings.

(i) On the Third Restatement Date, (A) the full outstanding principal balance of Existing
Term Loans will be converted to and become part of the Revolving Credit Loans referenced in Section
2.01(b)(ii) with no change to the existing Interest Periods applicable thereto prior to such conversion
and the accrued but unpaid interest thereon prior to the Third Restatement Date shall be paid to the
Administrative Agent on the Third Restatement Date, and (B) any remaining Existing Revolving Credit
Loans, after the conversion referenced in Section 2.01(a)(i) has been completed, shall be deemed to be
Revolving Credit Loans referenced in Section 2.01(b)(ii) with no change to the existing Interest Periods
applicable thereto prior to such deemed making of Revolving Credit Loans, and in respect of the Non-
Converting Euro Tranche only, accrued but unpaid interest thereon prior to the Third Restatement Date
shall be paid to the Administrative Agent on the Third Restatement Date.
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(ii) Subject to the terms and conditions set forth herein, each Revolving Credit Lender
severally agrees to make loans (each such loan, a “Revolving Credit Loan”) to the Borrowers from
time to time, on any Business Day during the Availability Period, in an aggregate amount not to
exceed at any time outstanding the amount of such Lender’s Revolving Credit Commitment; provided,
however, that after giving effect to any Revolving Credit Borrowing, (i) the Total Revolving Credit
Outstandings shall not exceed the Revolving Credit Facility, and (ii) the aggregate Outstanding Amount
of the Revolving Credit Loans of any Lender, plus such Revolving Credit Lender’s Applicable Revolving
Credit Percentage of the Outstanding Amount of all L/C Obligations, plus such Revolving Credit Lender’s
Applicable Revolving Credit Percentage of the Outstanding Amount of all Swing Line Loans shall
not exceed such Revolving Credit Lender’s Revolving Credit Commitment. Within the limits of each
Revolving Credit Lender’s Revolving Credit Commitment, and subject to the other terms and conditions
hereof, the Borrowers may borrow under this Section 2.01(b), prepay under Section 2.05, and reborrow
under this Section 2.01(b). Revolving Credit Loans may be Base Rate Loans or Eurocurrency Rate
Loans, as further provided herein.

2.02 Borrowings, Conversions and Continuations of Loans

(a) Each Term Borrowing, each Revolving Credit Borrowing, each conversion of Term Loans
or Revolving Credit Loans from one Type to the other, and each continuation of Eurocurrency Rate Loans
shall be made upon irrevocable notice by the applicable Borrower or the Lead Borrower on its behalf or on
behalf of any other Borrower to the Administrative Agent, which may be given by: (A) telephone or (B) a
Committed Loan Notice; provided that any telephonic notice must be confirmed immediately by delivery to the
Administrative Agent of a Committed Loan Notice. Each such notice must be received by the Administrative
Agent not later than 11:00 a.m. (or such later time on such date acceptable to the Administrative Agent) (i) three
Business Days prior to the requested date of any Borrowing of, conversion to or continuation of Eurocurrency
Rate Loans denominated in Dollars or of any conversion of Eurocurrency Rate Loans denominated in Dollars to
Base Rate Loans, (ii) fourthree (43) Business Days prior to the requested date of any Borrowing or continuation
of Eurocurrency Rate Loans denominated in Alternative Currencies, and (iii) on the requested date of any
Borrowing of Base Rate Loans and (iv) three (3) Business Days prior to the requested date of any Borrowing of
Alternative Currency Daily Rate Loans; provided, however, that if the Borrower wishes to request Eurocurrency
Rate Loans having an Interest Period other than one (1), two (2), three (3) or six (6) months in duration as
provided in the definition of “Interest Period”, the applicable notice must be received by the Administrative
Agent not later than 11:00 a.m. (or such later time on such date acceptable to the Administrative Agent)
(i) four (4) Business Days prior to the requested date of such Borrowing, conversion or continuation of
Eurocurrency Rate Loans denominated in Dollars, or (ii) five (5) Business Days prior to the requested date
of such BorrowerBorrowing, conversion or continuation of Eurocurrency Rate Loans or Alternative Currency
Daily Rate Loans denominated in Alternative Currencies, whereupon the Administrative Agent shall give
prompt notice to the Appropriate Lenders of such request and determine whether the requested Interest Period
is acceptable to all of them; provided further, that any notice in respect of the Borrowers to occur on the Third
Restatement Date may be given on the Business Day prior to the Third Restatement Date. Not later than 11:00
a.m., (i) three (3) Business Days before the requested date of such Borrowing, conversion or continuation of
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Eurocurrency Rate Loans denominated in Dollars, or (ii) four (4) Business Days prior to the requested date of
such Borrowing, conversion or continuation of Eurocurrency Rate Loans or Alternative Currency Daily Rate
Loans denominated in Alternative Currencies, the Administrative Agent shall notify the Borrower (which notice
may be by telephone) whether or not the requested Interest Period has been consented to by all the Lenders,
to the extent such consent is required. Each telephonic notice by the Lead Borrower pursuant to this Section
2.02(a) must be confirmed promptly by delivery to the Administrative Agent of a written Committed Loan
Notice, appropriately completed and signed by a Responsible Officer of the applicable Borrower or the Lead
Borrower on its behalf or on behalf of any other Borrower. Each Borrowing of, conversion to or continuation of
Eurocurrency Rate Loans or Alternative Currency Daily Rate Loans shall be in a principal amount of the Dollar
Equivalent of $500,000 or a whole multiple of the Dollar Equivalent of $100,000 in excess thereof. Except as
provided in Sections 2.03(c) and 2.04(c), each Borrowing of or conversion to Base Rate Loans shall be in a
principal amount of the Dollar Equivalent of $500,000 or a whole multiple of the Dollar Equivalent of $100,000
in excess thereof. Each Committed Loan Notice (whether telephonic or written) shall specify (i) whether the
Borrowers are requesting a Term Borrowing, a Revolving Credit Borrowing, a conversion of Term Loans or
Revolving Credit Loans from one Type to the other, or a continuation of Eurocurrency Rate Loans, (ii) the
requested date of the Borrowing, conversion or continuation, as the case may be (which shall be a Business
Day), (iii) the principal amount of Loans to be borrowed, converted or continued, (iv) the Type of Loans to be
borrowed or to which existing Term Loans or Revolving Credit Loans are to be converted, (v) if applicable, the
duration of the Interest Period with respect thereto, and (vi) the currency of the Loans to be Borrowed. If the
Borrowers fail to specify a Type of Loan in a Committed Loan Notice or fail to give a timely notice requesting
a conversion or continuation, then the applicable Term Loans or Revolving Credit Loans shall be made as, or
converted to, Base Rate Loans denominated in Dollars; provided, however, that in the case of a failure to timely
request a continuation of Eurocurrency Loans denominated in an Alternative Currency, such Loans shall be
continued as Eurocurrency Rate Loans in their original currency with an Interest Period of one (1) month. Any
such automatic conversion to Base Rate Loans shall be effective as of the last day of the Interest Period then
in effect with respect to the applicable Eurocurrency Rate Loans. If the Borrowers request a Borrowing of,
conversion to, or continuation of Eurocurrency Rate Loans in any such Committed Loan Notice, but fail to
specify an Interest Period, it will be deemed to have specified an Interest Period of one month. Notwithstanding
anything to the contrary herein, a Swing Line Loan may not be converted to a Eurocurrency Rate Loan. No
Loan may be converted into or continued as a Loan denominated in a different currency, but instead must be
repaid in the original currency of such Loan and reborrowed in the other currency. For the avoidance of doubt,
any communications with the German Borrower shall be made via electronic mail. Notwithstanding anything
herein, an Alternative Currency Loan which is an Alternative Currency Daily Rate Loan may be continued or
converted at any time.

(b) Following receipt of a Committed Loan Notice, the Administrative Agent shall promptly
notify each Lender of the amount (and currency) of its Applicable Percentage under the Term Facility or
Revolving Credit Facility, as the case may be, and if no timely notice of a conversion or continuation is
provided by the applicable Borrower or the Lead Borrower on its behalf or on behalf of any other Borrower, the
Administrative Agent shall notify each Lender of the details of any automatic conversion to Base Rate Loans
or continuation of Loans denominated in a currency other than Dollars, in each case as described in Section
2.02(a). In
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the case of a Term Borrowing or a Revolving Credit Borrowing, each Appropriate Lender shall make the
amount of its Loan available to the Administrative Agent in immediately available funds at the Administrative
Agent’s Office for the applicable currency not later than 1:00 p.m., in the case of any Loan denominated in
Dollars, and not later than the Applicable Time specified by the Administrative Agent in the case of any Loan
in an Alternative Currency, in each case on the Business Day specified in the applicable Committed Loan
Notice. Upon satisfaction of the applicable conditions set forth in Section 4.02 (and, if such Borrowing is the
initial Credit Extension, Section 4.01), the Administrative Agent shall make all funds so received available
to the Borrowers in like funds as received by the Administrative Agent either by (i) crediting the account of
the Borrowers on the books of Bank of America with the amount of such funds or (ii) wire transfer of such
funds, in each case in accordance with instructions provided to (and reasonably acceptable to) the Administrative
Agent by the applicable Borrower or the Lead Borrower on its behalf or on behalf of any other Borrower;
provided, however, that if, on the date a Committed Loan Notice with respect to a Revolving Credit Borrowing
denominated in Dollars is given by the Lead Borrower, there are L/C Borrowings outstanding, then the proceeds
of such Revolving Credit Borrowing, first, shall be applied to the payment in full of any such L/C Borrowings,
and second, shall be made available to the Borrowers as provided above.

(c) Except as otherwise provided herein, a Eurocurrency Rate Loan may be continued or
converted only on the last day of an Interest Period for such Eurocurrency Rate Loan. During the continuance
of an Event of Default, or the written election of the Required Lenders, no Loans may be requested as, converted
to or continued as Eurocurrency Rate Loans.

(d) The Administrative Agent shall promptly notify the Borrowers and the Lenders of the interest
rate applicable to any Interest Period for Eurocurrency Rate Loans upon determination of such interest rate. At
any time that Base Rate Loans are outstanding, the Administrative Agent shall notify the Borrowers and the
Lenders of any change in Bank of America’s prime rate used in determining the Base Rate promptly following
the public announcement of such change.

(e) After giving effect to all Term Borrowings, all conversions of Term Loans from one Type to
the other, and all continuations of Term Loans as the same Type, there shall not be more than six (6) Interest
Periods in effect in respect of the Term Facility. After giving effect to all Revolving Credit Borrowings, all
conversions of Revolving Credit Loans from one Type to the other, and all continuations of Revolving Credit
Loans as the same Type, there shall not be more than six (6) Interest Periods in effect in respect of the Revolving
Credit Facility.

2.03 Letters of Credit

(a) The Letter of Credit Commitment.

(i) Subject to the terms and conditions set forth herein, (A) the L/C Issuer agrees, in
reliance upon the agreements of the Revolving Credit Lenders set forth in this Section 2.03, (1) from
time to time on any Business Day during the period from the Third Restatement Date until the Letter of
Credit Expiration Date, to issue Letters of Credit denominated in Dollars or in one or more Alternative
Currencies for the account of the Borrowers or their Subsidiaries that are Guarantors, and to amend or
extend Letters of
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Credit previously issued by it, in accordance with Section 2.03(b), and (2) to honor drawings under
the Letters of Credit; and (B) the Revolving Credit Lenders severally agree to participate in Letters of
Credit issued for the account of the Borrowers or their Subsidiaries that are Guarantors and any drawings
thereunder; provided that after giving effect to any L/C Credit Extension with respect to any Letter of
Credit, (x) the Total Revolving Credit Outstandings shall not exceed the Revolving Credit Facility, (y)
the aggregate Outstanding Amount of the Revolving Credit Loans of any Revolving Credit Lender, plus
such Lender’s Applicable Revolving Credit Percentage of the Outstanding Amount of all L/C Obligations,
plus such Lender’s Applicable Revolving Credit Percentage of the Outstanding Amount of all Swing Line
Loans shall not exceed such Lender’s Revolving Credit Commitment, and (z) the Outstanding Amount
of the L/C Obligations shall not exceed the Letter of Credit Sublimit. Each request by the Borrowers for
the issuance or amendment of a Letter of Credit shall be deemed to be a representation by the Borrowers
that the L/C Credit Extension so requested complies with the conditions set forth in the proviso to the
preceding sentence. Within the foregoing limits, and subject to the terms and conditions hereof, the
Borrowers’ ability to obtain Letters of Credit shall be fully revolving, and accordingly the Borrowers
may, during the foregoing period, obtain Letters of Credit to replace Letters of Credit that have expired or
that have been drawn upon and reimbursed. All Existing Letters of Credit shall be deemed to have been
issued pursuant hereto, and from and after the Third Restatement Date shall be subject to and governed
by the terms and conditions hereof.

(ii) The L/C Issuer shall not issue any Letter of Credit if:

(A) subject to Section 2.03(b)(iii), the expiry date of such requested Letter of
Credit would occur more than twelve months after the date of issuance or last extension, unless
the Required Revolving Lenders have approved such expiry date; or

(B) the expiry date of such requested Letter of Credit would occur after the Letter
of Credit Expiration Date, unless all the Revolving Credit Lenders have approved such expiry
date.

(iii) The L/C Issuer shall not be under any obligation to issue any Letter of Credit if:

(A) any order, judgment or decree of any Governmental Authority or arbitrator
shall by its terms purport to enjoin or restrain the L/C Issuer from issuing such Letter of Credit, or
any Law applicable to the L/C Issuer or any request or directive (whether or not having the force
of law) from any Governmental Authority with jurisdiction over the L/C Issuer shall prohibit, or
request that the L/C Issuer refrain from, the issuance of letters of credit generally or such Letter of
Credit in particular or shall impose upon the L/C Issuer with respect to such Letter of Credit any
restriction, reserve or capital requirement (for which the L/C Issuer is not otherwise compensated
hereunder) not in effect on the Third Restatement Date, or shall impose upon the L/C Issuer any
unreimbursed loss, cost or expense which was not applicable on the Third Restatement Date and
which the L/C Issuer in good faith deems material to it;
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(B) the issuance of such Letter of Credit would violate one or more policies of
the L/C Issuer applicable to letters of credit generally;

(C) except as otherwise agreed by the Administrative Agent and the L/C Issuer,
such Letter of Credit is in an initial stated amount less than $500,000;

(D) such Letter of Credit is to be denominated in a currency other than Dollars or
an Alternative Currency;

(E) such Letter of Credit contains any provisions for automatic reinstatement of
the stated amount after any drawing thereunder;

(F) any Lender is at that time a Defaulting Lender, unless the L/C Issuer has
entered into arrangements, including the delivery of Cash Collateral, satisfactory to the L/C
Issuer (in its sole discretion) with the Borrowers or such Lender to eliminate the L/C Issuer’s
actual or potential Fronting Exposure (after giving effect to Section 2.18(a)(iv)) with respect to
the Defaulting Lender arising from either the Letter of Credit then proposed to be issued or that
Letter of Credit and all other L/C Obligations as to which the L/C Issuer has actual or potential
Fronting Exposure, as it may elect in its sole discretion; or

(G) the L/C Issuer does not as of the issuance date of the requested Letter of
Credit issue Letters of Credit in the requested currency.

(iv) The L/C Issuer shall not amend any Letter of Credit if the L/C Issuer would not be
permitted at such time to issue such Letter of Credit in its amended form under the terms hereof.

(v) The L/C Issuer shall be under no obligation to amend any Letter of Credit if (A) the
L/C Issuer would have no obligation at such time to issue such Letter of Credit in its amended form under
the terms hereof, or (B) the beneficiary of such Letter of Credit does not accept the proposed amendment
to such Letter of Credit.

(vi) The L/C Issuer shall act on behalf of the Revolving Credit Lenders with respect to
any Letters of Credit issued by it and the documents associated therewith, and the L/C Issuer shall have
all of the benefits and immunities (A) provided to the Administrative Agent in Article IX with respect to
any acts taken or omissions suffered by the L/C Issuer in connection with Letters of Credit issued by it
or proposed to be issued by it and Issuer Documents pertaining to such Letters of Credit as fully as if the
term “Administrative Agent” as used in Article IX included the L/C Issuer with respect to such acts or
omissions, and (B) as additionally provided herein with respect to the L/C Issuer.

(b) Procedures for Issuance and Amendment of Letters of Credit; Auto-Extension Letters of
Credit.

(i) Each Letter of Credit shall be issued or amended, as the case may be, upon the request
of the Borrowers delivered to the L/C Issuer (with a copy to the Administrative Agent) in the form of a
Letter of Credit Application, appropriately completed and signed
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by a Responsible Officer of the applicable Borrower or the Lead Borrower on its behalf or on behalf of
any other Borrower. Such Letter of Credit Application may be sent by facsimile, United States mail, by
overnight courier, by electronic transmission using the system provided by the L/C Issuer, by personal
delivery or by any other means acceptance to the L/C Issuer. Such Letter of Credit Application must be
received by the L/C Issuer and the Administrative Agent not later than 11:00 a.m. at least two Business
Days (or such later date and time as the Administrative Agent and the L/C Issuer may agree in a particular
instance in their sole discretion) prior to the proposed issuance date or date of amendment, as the case may
be. In the case of a request for an initial issuance of a Letter of Credit, such Letter of Credit Application
shall specify in form and detail reasonably satisfactory to the L/C Issuer: (A) the proposed issuance date
of the requested Letter of Credit (which shall be a Business Day); (B) the amount and currency thereof and
in the absence of specification of currency shall be deemed a request for a Letter of Credit denominated
in Dollars; (C) the expiry date thereof; (D) the name and address of the beneficiary thereof; (E) the
documents to be presented by such beneficiary in case of any drawing thereunder; (F) the full text of any
certificate to be presented by such beneficiary in case of any drawing thereunder; (G) the purpose and
nature of the requested Letter of Credit; and (H) such other matters as the L/C Issuer may require. In the
case of a request for an amendment of any outstanding Letter of Credit, such Letter of Credit Application
shall specify in form and detail satisfactory to the L/C Issuer (1) the Letter of Credit to be amended; (2)
the proposed date of amendment thereof (which shall be a Business Day); (3) the nature of the proposed
amendment; and (4) such other matters as the L/C Issuer may require. Additionally, the Borrowers shall
furnish to the L/C Issuer and the Administrative Agent such other documents and information pertaining
to such requested Letter of Credit issuance or amendment, including any Issuer Documents, as the L/C
Issuer or the Administrative Agent may require.

(ii) Promptly after receipt of any Letter of Credit Application, the L/C Issuer will confirm
with the Administrative Agent (by telephone or in writing) that the Administrative Agent has received a
copy of such Letter of Credit Application from the Lead Borrower and, if not, the L/C Issuer will provide
the Administrative Agent with a copy thereof. Unless the L/C Issuer has received written notice from any
Revolving Credit Lender, the Administrative Agent or any Loan Party, at least one Business Day prior to
the requested date of issuance or amendment of the applicable Letter of Credit, that one or more applicable
conditions contained in Article IV shall not then be satisfied, then, subject to the terms and conditions
hereof, the L/C Issuer shall, on the requested date, issue a Letter of Credit for the account of the applicable
Borrower (or the applicable Subsidiary) or enter into the applicable amendment, as the case may be,
in each case in accordance with the L/C Issuer’s usual and customary business practices. Immediately
upon the issuance of each Letter of Credit, each Revolving Credit Lender shall be deemed to, and hereby
irrevocably and unconditionally agrees to, purchase from the L/C Issuer a risk participation in such Letter
of Credit in an amount equal to the product of such Revolving Credit Lender’s Applicable Revolving
Credit Percentage times the amount of such Letter of Credit.

(iii) If the Borrowers so request in any applicable Letter of Credit Application, the L/C
Issuer may, in its sole and absolute discretion, agree to issue a Letter of Credit that
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has automatic extension provisions (each, an “Auto-Extension Letter of Credit”); provided that any such
Auto-Extension Letter of Credit must permit the L/C Issuer to prevent any such extension at least once
in each twelve-month period (commencing with the date of issuance of such Letter of Credit) by giving
prior notice to the beneficiary thereof not later than a day (the “Non-Extension Notice Date”) in each
such twelve-month period to be agreed upon at the time such Letter of Credit is issued. Unless otherwise
directed by the L/C Issuer, the Borrowers shall not be required to make a specific request to the L/C Issuer
for any such extension. Once an Auto-Extension Letter of Credit has been issued, the Revolving Credit
Lenders shall be deemed to have authorized (but may not require) the L/C Issuer to permit the extension
of such Letter of Credit at any time to an expiry date not later than the Letter of Credit Expiration Date;
provided, however, that the L/C Issuer shall not permit any such extension if (A) the L/C Issuer has
determined that it would not be permitted, or would have no obligation at such time to issue such Letter
of Credit in its revised form (as extended) under the terms hereof (by reason of the provisions of clause
(ii) or (iii) of Section 2.03(a) or otherwise), or (B) it has received notice (which may be by telephone or in
writing) on or before the day that is seven Business Days before the Non-Extension Notice Date (1) from
the Administrative Agent that the Required Revolving Lenders have elected not to permit such extension
or (2) from the Administrative Agent, any Revolving Credit Lender or the Lead Borrower that one or
more of the applicable conditions specified in Section 4.02 is not then satisfied, and in each such case
directing the L/C Issuer not to permit such extension.

(iv) If the Borrowers so request in any applicable Letter of Credit Application, the L/C
Issuer may, in its sole and absolute discretion, agree to issue a Letter of Credit that permits the automatic
reinstatement of all or a portion of the stated amount thereof after any drawing thereunder (each, an
“Auto-Reinstatement Letter of Credit”). Unless otherwise directed by the L/C Issuer, the Borrowers shall
not be required to make a specific request to the L/C Issuer to permit such reinstatement. Once an
Auto-Reinstatement Letter of Credit has been issued, except as provided in the following sentence, the
Revolving Credit Lenders shall be deemed to have authorized (but may not require) the L/C Issuer to
reinstate all or a portion of the stated amount thereof in accordance with the provisions of such Letter
of Credit. Notwithstanding the foregoing, if such Auto-Reinstatement Letter of Credit permits the L/C
Issuer to decline to reinstate all or any portion of the stated amount thereof after a drawing thereunder by
giving notice of such non-reinstatement within a specified number of days after such drawing (the “Non-
Reinstatement Deadline”), the L/C Issuer shall not permit such reinstatement if it has received a notice
(which may be by telephone or in writing) on or before the day that is seven Business Days before the
Non-Reinstatement Deadline (A) from the Administrative Agent that the Required Revolving Lenders
have elected not to permit such reinstatement or (B) from the Administrative Agent, any Lender or the
Lead Borrower that one or more of the applicable conditions specified in Section 4.02 is not then satisfied
(treating such reinstatement as an L/C Credit Extension for purposes of this clause) and, in each case,
directing the L/C Issuer not to permit such reinstatement.

(v) Promptly after its delivery of any Letter of Credit or any amendment to a Letter of
Credit to an advising bank with respect thereto or to the beneficiary thereof, the L/C Issuer will also
deliver to the Lead Borrower and the Administrative Agent a true and complete copy of such Letter of
Credit or amendment.
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(c) Drawings and Reimbursements; Funding of Participations.

(i) Upon receipt from the beneficiary of any Letter of Credit of any notice of a drawing
under such Letter of Credit, the L/C Issuer shall notify the Lead Borrower and the Administrative Agent
thereof. In the case of a Letter of Credit denominated in an Alternative Currency, the Borrowers shall
reimburse the L/C Issuer in such Alternative Currency, unless (A) the L/C Issuer (at its option) shall have
specified in such notice that it will require reimbursement in Dollars, or (B) in the absence of any such
requirement for reimbursement in Dollars, the Lead Borrower shall have notified the L/C Issuer promptly
following receipt of the notice of drawing that the Borrowers will reimburse the L/C Issuer in Dollars. In
the case of any such reimbursement in Dollars of a drawing under a Letter of Credit denominated in
an Alternative Currency, the L/C Issuer shall notify the Lead Borrower of the Dollar Equivalent of the
amount of the drawing promptly following the determination. Not later than 11:00 a.m. (or such later
time on such date acceptable to the L/C Issuer) on the Business Day following the later of (x) the date
of any payment by the L/C Issuer under a Letter of Credit to be reimbursed in Dollars, or the Applicable
Time on the date of any payment by the L/C Issuer under a Letter of Credit to be reimbursed in an
Alternative Currency and (y) the date the Lead Borrower is notified of such payment (each such date,
an “Honor Date”), the Borrowers shall reimburse the L/C Issuer through the Administrative Agent in an
amount equal to the amount of such drawing and in the applicable currency. If the Borrowers fail to so
reimburse the L/C Issuer by such time, the Administrative Agent shall promptly notify each Revolving
Credit Lender of the Honor Date, the amount of the unreimbursed drawing (expressed in Dollars in the
amount of the Dollar Equivalent thereof in the case of a Letter of Credit denominated in an Alternative
Currency) (the “Unreimbursed Amount”), and the amount of such Revolving Credit Lender’s Applicable
Revolving Credit Percentage thereof. In such event, the Borrowers shall be deemed to have requested a
Revolving Credit Borrowing of Base Rate Loans to be disbursed on the Honor Date in an amount equal to
the Unreimbursed Amount, without regard to the minimum and multiples specified in Section 2.02 for the
principal amount of Base Rate Loans, but subject to the amount of the unutilized portion of the Revolving
Credit Commitments and the conditions set forth in Section 4.02 (other than the delivery of a Committed
Loan Notice). Any notice given by the L/C Issuer or the Administrative Agent pursuant to this Section
2.03(c)(i) may be given by telephone if immediately confirmed in writing; provided that the lack of such
an immediate confirmation shall not affect the conclusiveness or binding effect of such notice.

(ii) Each Revolving Credit Lender shall upon any notice pursuant to Section 2.03(c)(i)
make funds available (and the Administrative Agent may apply Cash Collateral provided for this purpose)
to the Administrative Agent for the account of the L/C Issuer, in Dollars, at the Administrative Agent’s
Office in an amount equal to its Applicable Revolving Credit Percentage of the Unreimbursed Amount
not later than 1:00 p.m. on the Business Day specified in such notice by the Administrative Agent,
whereupon, subject to the provisions of Section 2.03(c)(iii), each Revolving Credit Lender that so makes
funds available shall be deemed to have made a Base Rate Loan to the Borrowers in such amount. The
Administrative Agent shall remit the funds so received to the L/C Issuer in Dollars.
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(iii) With respect to any Unreimbursed Amount that is not fully refinanced by a Revolving
Credit Borrowing of Base Rate Loans because the conditions set forth in Section 4.02 cannot be satisfied
or for any other reason, the Borrowers shall be deemed to have incurred from the L/C Issuer an L/C
Borrowing in the amount of the Unreimbursed Amount that is not so refinanced, which L/C Borrowing
shall be due and payable on demand (together with interest) and shall bear interest at the Default Rate. In
such event, each Revolving Credit Lender’s payment to the Administrative Agent for the account of the
L/C Issuer pursuant to Section 2.03(c)(ii) shall be deemed payment in respect of its participation in such
L/C Borrowing and shall constitute an L/C Advance from such Lender in satisfaction of its participation
obligation under this Section 2.03.

(iv) Until each Revolving Credit Lender funds its Revolving Credit Loan or L/C Advance
pursuant to this Section 2.03(c) to reimburse the L/C Issuer for any amount drawn under any Letter of
Credit, interest in respect of such Lender’s Applicable Revolving Credit Percentage of such amount shall
be solely for the account of the L/C Issuer.

(v) Each Revolving Credit Lender’s obligation to make Revolving Credit Loans or L/C
Advances to reimburse the L/C Issuer for amounts drawn under Letters of Credit, as contemplated by
this Section 2.03(c), shall be absolute and unconditional and shall not be affected by any circumstance,
including (A) any setoff, counterclaim, recoupment, defense or other right which such Lender may have
against the L/C Issuer, any Borrower or any other Person for any reason whatsoever; (B) the occurrence
or continuance of a Default, or (C) any other occurrence, event or condition, whether or not similar to any
of the foregoing; provided, however, that each Revolving Credit Lender’s obligation to make Revolving
Credit Loans pursuant to this Section 2.03(c) is subject to the conditions set forth in Section 4.02 (other
than delivery by the Lead Borrower of a Committed Loan Notice ). No such making of an L/C Advance
shall relieve or otherwise impair the obligation of the Borrowers to reimburse the L/C Issuer for the
amount of any payment made by the L/C Issuer under any Letter of Credit, together with interest as
provided herein.

(vi) If any Revolving Credit Lender fails to make available to the Administrative Agent
for the account of the L/C Issuer any amount required to be paid by such Lender pursuant to the
foregoing provisions of this Section 2.03(c) by the time specified in Section 2.03(c)(ii), the L/C Issuer
shall be entitled to recover from such Lender (acting through the Administrative Agent), on demand,
such amount with interest thereon for the period from the date such payment is required to the date on
which such payment is immediately available to the L/C Issuer at a rate per annum equal to the greater
of the applicable Overnight Rate from time to time in effect and a rate determined by the L/C Issuer in
accordance with banking industry rules on interbank compensation, plus any administrative, processing
or similar fees customarily charged by the L/C Issuer in connection with the foregoing. If such Lender
pays such amount (with interest and fees as aforesaid), the amount so paid shall constitute such Lender’s
Loan included in the relevant Borrowing or L/C Advance in respect of the relevant L/C Borrowing, as
the case may be. A certificate of the L/C Issuer submitted to any Revolving Credit Lender (through
the Administrative Agent) with respect to any amounts owing under this Section 2.03(c)(vi) shall be
conclusive absent manifest error.

64

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


(d) Repayment of Participations.

(i) At any time after the L/C Issuer has made a payment under any Letter of Credit
and has received from any Revolving Credit Lender such Lender’s L/C Advance in respect of such
payment in accordance with Section 2.03(c), if the Administrative Agent receives for the account of the
L/C Issuer any payment in respect of the related Unreimbursed Amount or interest thereon (whether
directly from the Borrowers or otherwise, including proceeds of Cash Collateral applied thereto by the
Administrative Agent), the Administrative Agent will distribute to such Lender its Applicable Revolving
Credit Percentage thereof in the same funds as those received by the Administrative Agent.

(ii) If any payment received by the Administrative Agent for the account of the L/C Issuer
pursuant to Section 2.03(c)(i) is required to be returned under any of the circumstances described in
Section 11.05 (including pursuant to any settlement entered into by the L/C Issuer in its discretion), each
Revolving Credit Lender shall pay to the Administrative Agent for the account of the L/C Issuer its
Applicable Revolving Credit Percentage thereof on demand of the Administrative Agent, plus interest
thereon from the date of such demand to the date such amount is returned by such Lender, at a rate
per annum equal to the applicable Overnight Rate from time to time in effect. The obligations of the
Lenders under this clause shall survive the payment in full of the Obligations and the termination of this
Agreement.

(e) Obligations Absolute. The obligation of the Borrowers to reimburse the L/C Issuer for each
drawing under each Letter of Credit and to repay each L/C Borrowing shall be absolute, unconditional and
irrevocable, and shall be paid strictly in accordance with the terms of this Agreement under all circumstances,
including the following:

(i) any lack of validity or enforceability of such Letter of Credit, this Agreement, or any
other Loan Document;

(ii) the existence of any claim, counterclaim, setoff, defense or other right that any
Borrower or any Subsidiary may have at any time against any beneficiary or any transferee of such Letter
of Credit (or any Person for whom any such beneficiary or any such transferee may be acting), the L/C
Issuer or any other Person, whether in connection with this Agreement, the transactions contemplated
hereby or by such Letter of Credit or any agreement or instrument relating thereto, or any unrelated
transaction;

(iii) any draft, demand, certificate or other document presented under such Letter of Credit
proving to be forged, fraudulent, invalid or insufficient in any respect or any statement therein being
untrue or inaccurate in any respect; or any loss or delay in the transmission or otherwise of any document
required in order to make a drawing under such Letter of Credit;

(iv) waiver by the L/C Issuer of any requirement that exists for the L/C Issuer’s protection
and not the protection of the Borrowers or any waiver by the L/C Issuer which does not in fact materially
prejudice the Borrowers;
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(v) honor of a demand for payment presented electronically even if such Letter of Credit
requires that demand be in the form of a draft;

(vi) any payment made by the L/C Issuer in respect of an otherwise complying item
presented after the date specified as the expiration date of, or the date by which documents must be
received under, such Letter of Credit if presentation after such date is authorized by the UCC, the ISP or
the UCP, as applicable;

(vii) any payment by the L/C Issuer under such Letter of Credit against presentation of a
draft or certificate that does not strictly comply with the terms of such Letter of Credit; or any payment
made by the L/C Issuer under such Letter of Credit to any Person purporting to be a trustee in bankruptcy,
debtor-in-possession, assignee for the benefit of creditors, liquidator, receiver or other representative of or
successor to any beneficiary or any transferee of such Letter of Credit, including any arising in connection
with any proceeding under any Debtor Relief Law;

(viii) any adverse change in the relevant exchange rates or in the availability of the Euro
to any Borrower or any Subsidiary or in the relevant currency markets generally; or

(ix) any other circumstance or happening whatsoever, whether or not similar to any of the
foregoing, including any other circumstance that might otherwise constitute a defense available to, or a
discharge of, any Borrower or any of their Subsidiaries.

The Lead Borrower shall promptly examine a copy of each Letter of Credit and each amendment thereto
that is delivered to it and, in the event of any claim of noncompliance with the Lead Borrower’s instructions or
other irregularity, the Lead Borrower will immediately notify the L/C Issuer. The Borrowers shall be conclusively
deemed to have waived any such claim against the L/C Issuer and its correspondents unless such notice is given as
aforesaid.

(f) Role of L/C Issuer. Each Lender and each Borrower agree that, in paying any drawing under
a Letter of Credit, the L/C Issuer shall not have any responsibility to obtain any document (other than any
sight draft, certificates and documents expressly required by the Letter of Credit) or to ascertain or inquire as to
the validity or accuracy of any such document or the authority of the Person executing or delivering any such
document. None of the L/C Issuer, the Administrative Agent, any of their respective Related Parties nor any
correspondent, participant or assignee of the L/C Issuer shall be liable to any Lender for (i) any action taken
or omitted in connection herewith at the request or with the approval of the Revolving Credit Lenders or the
Required Revolving Lenders, as applicable; (ii) any action taken or omitted in the absence of gross negligence
or willful misconduct; or (iii) the due execution, effectiveness, validity or enforceability of any document or
instrument related to any Letter of Credit or Issuer Document. The Borrowers hereby assume all risks of the acts
or omissions of any beneficiary or transferee with respect to its use of any Letter of Credit; provided, however,
that this assumption is not intended to, and shall not, preclude the Borrowers’ pursuing such rights and remedies
as it may have against the beneficiary or transferee at law or under any other agreement. None of the L/C Issuer,
the Administrative Agent, any of their respective Related Parties nor any correspondent, participant or assignee
of the L/C Issuer shall be liable or responsible for any of the matters
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described in clauses (i) through (v) of Section 2.03(e); provided, however, that anything in such clauses to
the contrary notwithstanding, the Borrowers may have a claim against the L/C Issuer, and the L/C Issuer may
be liable to the Borrowers, to the extent, but only to the extent, of any direct, as opposed to consequential or
exemplary, damages suffered by the Borrowers which the Borrowers prove were caused by the L/C Issuer’s
willful misconduct or gross negligence or the L/C Issuer’s willful failure to pay under any Letter of Credit after
the presentation to it by the beneficiary of a sight draft and certificate(s) strictly complying with the terms and
conditions of a Letter of Credit. In furtherance and not in limitation of the foregoing, the L/C Issuer may accept
documents that appear on their face to be in order, without responsibility for further investigation, regardless
of any notice or information to the contrary, and the L/C Issuer shall not be responsible for the validity or
sufficiency of any instrument transferring or assigning or purporting to transfer or assign a Letter of Credit or the
rights or benefits thereunder or proceeds thereof, in whole or in part, which may prove to be invalid or ineffective
for any reason.

(g) Applicability of ISP and UCP. Unless otherwise expressly agreed by the L/C Issuer and the
Borrowers when a Letter of Credit is issued (including any such agreement applicable to an Existing Letter
of Credit), (i) the rules of the ISP shall apply to each standby Letter of Credit, and (ii) the rules of the UCP
shall apply to each commercial Letter of Credit. Notwithstanding the foregoing, the L/C Issuer shall not be
responsible to the Borrowers for, and the L/C Issuer’s rights and remedies against the Borrowers shall not be
impaired by, any action or inaction of the L/C Issuer required or permitted under any law, order, or practice
that is required or permitted to be applied to any Letter of Credit or this Agreement, including the Law or any
order of a jurisdiction where the L/C Issuer or the beneficiary is located, the practice stated in the ISP or UCP,
as applicable, or in the decisions, opinions, practice statements, or official commentary of the ICC Banking
Commission, the Bankers Association for Finance and Trade – International Financial Services Association
(BAFT-IFSA), or the Institute of International Banking Law & Practice, whether or not any Letter of Credit
chooses such law or practice.

(h) Letter of Credit Fees. The Borrowers shall pay to the Administrative Agent for the account
of each Revolving Credit Lender in accordance with its Applicable Revolving Credit Percentage, in Dollars, a
Letter of Credit fee (the “Letter of Credit Fee”) for each Letter of Credit equal to the Applicable Rate times the
Dollar Equivalent of the daily amount available to be drawn under such Letter of Credit; provided, however,
any Letter of Credit Fees otherwise payable for the account of a Defaulting Lender with respect to any Letter
of Credit as to which such Defaulting Lender has not provided Cash Collateral satisfactory to the L/C Issuer
pursuant to this Section 2.03 shall be payable, to the maximum extent permitted by applicable Law, to the other
Lenders in accordance with the upward adjustments in their respective Applicable Percentages allocable to such
Letter of Credit pursuant to Section 2.18(a)(iv), with the balance of such fee, if any, payable to the L/C Issuer
for its own account. For purposes of computing the daily amount available to be drawn under any Letter of
Credit, the amount of such Letter of Credit shall be determined in accordance with Section 1.06. Letter of Credit
Fees shall be (i) due and payable on the first Business Day after the end of each March, June, September and
December, commencing with the first such date to occur after the issuance of such Letter of Credit, on the Letter
of Credit Expiration Date and thereafter on demand and (ii) computed on a quarterly basis in arrears. If there is
any change in the Applicable Rate during any quarter, the daily amount available to be drawn under each Letter
of Credit shall be computed and multiplied by the Applicable Rate separately for each period during such quarter
that such Applicable Rate
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was in effect. Notwithstanding anything to the contrary contained herein, upon the request of the Required
Revolving Lenders, while any Event of Default exists, all Letter of Credit Fees shall accrue at the Default Rate.

(i) Fronting Fee and Documentary and Processing Charges Payable to L/C Issuer. The
Borrowers shall pay directly to the L/C Issuer for its own account, in Dollars, a fronting fee with respect to each
Letter of Credit, at the rate specified in the Fee Letter, computed on the Dollar Equivalent of the daily amount
available to be drawn under such Letter of Credit on a quarterly basis in arrears. Such fronting fee shall be due
and payable on the tenth Business Day after the end of each March, June, September and December in respect of
the most recently-ended quarterly period (or portion thereof, in the case of the first payment), commencing with
the first such date to occur after the issuance of such Letter of Credit, on the Letter of Credit Expiration Date
and thereafter on demand. For purposes of computing the daily amount available to be drawn under any Letter
of Credit, the amount of such Letter of Credit shall be determined in accordance with Section 1.06. In addition,
the Borrowers shall pay directly to the L/C Issuer for its own account the customary issuance, presentation,
amendment and other processing fees, and other standard costs and charges, of the L/C Issuer relating to letters
of credit as from time to time in effect. Such customary fees and standard costs and charges are due and payable
on demand and are nonrefundable.

(j) Conflict with Issuer Documents. In the event of any conflict between the terms hereof and
the terms of any Issuer Document, the terms hereof shall control.

(k) Letters of Credit Issued for Subsidiaries. Notwithstanding that a Letter of Credit issued
or outstanding hereunder is in support of any obligations of, or is for the account of, a Subsidiary that is a
Guarantor, the Borrowers shall be obligated to reimburse the L/C Issuer hereunder for any and all drawings
under such Letter of Credit. The Borrowers hereby acknowledge that the issuance of Letters of Credit for the
account of any Guarantor inures to the benefit of the Borrowers, and that the Borrowers’ business derives
substantial benefits from the businesses of the other Loan Parties.

2.04 Swing Line Loans

(a) The Swing Line. Subject to the terms and conditions set forth herein, the Swing Line
Lender agrees, in reliance upon the agreements of the other Lenders set forth in this Section 2.04, to make
loans (each such loan, a “Swing Line Loan”) to the Lead Borrower from time to time on any Business Day
during the Availability Period in an aggregate amount not to exceed at any time outstanding the amount
of the Swing Line Sublimit, notwithstanding the fact that such Swing Line Loans, when aggregated with
the Applicable Revolving Credit Percentage of the Outstanding Amount of Revolving Credit Loans and L/C
Obligations of the Lender acting as Swing Line Lender, may exceed the amount of such Lender’s Revolving
Credit Commitment; provided, however, that (x) after giving effect to any Swing Line Loan, (i) the Total
Revolving Credit Outstandings shall not exceed the Revolving Credit Facility at such time, and (ii) the aggregate
Outstanding Amount of the Revolving Credit Loans of any Revolving Credit Lender at such time, plus such
Revolving Credit Lender’s Applicable Revolving Credit Percentage of the Outstanding Amount of all L/C
Obligations at such time, plus such Revolving Credit Lender’s Applicable Revolving Credit Percentage of the
Outstanding Amount of all Swing Line
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Loans at such time shall not exceed such Lender’s Revolving Credit Commitment, (y) the Borrowers shall not
use the proceeds of any Swing Line Loan to refinance any outstanding Swing Line Loan, and (z) the Swing
Line Lender shall not be under any obligation to make any Swing Line Loan if it shall determine (which
determination shall be conclusive and binding absent manifest error) that it has, or by such Credit Extension
may have, Fronting Exposure. Within the foregoing limits, and subject to the other terms and conditions hereof,
the Borrowers may borrow under this Section 2.04, prepay under Section 2.05, and reborrow under this Section
2.04. Each Swing Line Loan shall bear interest only at a rate based on the Base Rate. Immediately upon the
making of a Swing Line Loan, each Revolving Credit Lender shall be deemed to, and hereby irrevocably and
unconditionally agrees to, purchase from the Swing Line Lender a risk participation in such Swing Line Loan
in an amount equal to the product of such Revolving Credit Lender’s Applicable Revolving Credit Percentage
times the amount of such Swing Line Loan. Neither the German Borrower nor the UK Borrower may borrow
under the Swing Line Loan.

(b) Borrowing Procedures. Each Swing Line Borrowing shall be made upon the Lead Borrower’s
irrevocable notice to the Swing Line Lender and the Administrative Agent, which may be given by: (A) telephone
or (B) a Swing Line Loan Notice; provided that any telephonic notice must be confirmed immediately by delivery
to the Swing Line Lender and the Administrative Agent of a Swing Line Loan Notice. Each such notice must be
received by the Swing Line Lender and the Administrative Agent not later than 1:00 p.m. (or such later time on
such date acceptable to the Swing Line Lender) on the requested borrowing date, and shall specify (i) the amount
to be borrowed, which shall be a minimum of $500,000, and (ii) the requested borrowing date, which shall be a
Business Day. Each such telephonic notice must be confirmed promptly by delivery to the Swing Line Lender
and the Administrative Agent of a written Swing Line Loan Notice, appropriately completed and signed by a
Responsible Officer of the Lead Borrower. Promptly after receipt by the Swing Line Lender of any telephonic
Swing Line Loan Notice, the Swing Line Lender will confirm with the Administrative Agent (by telephone or
in writing) that the Administrative Agent has also received such Swing Line Loan Notice and, if not, the Swing
Line Lender will notify the Administrative Agent (by telephone or in writing) of the contents thereof. Unless the
Swing Line Lender has received notice (by telephone or in writing) from the Administrative Agent (including at
the request of any Revolving Credit Lender) prior to 2:00 p.m. on the date of the proposed Swing Line Borrowing
(A) directing the Swing Line Lender not to make such Swing Line Loan as a result of the limitations set forth in the
first proviso to the first sentence of Section 2.04(a), or (B) that one or more of the applicable conditions specified
in Article IV is not then satisfied, then, subject to the terms and conditions hereof, the Swing Line Lender will,
not later than 3:00 p.m. on the borrowing date specified in such Swing Line Loan Notice, make the amount of its
Swing Line Loan available to the Lead Borrower at its office by crediting the account of the Lead Borrower on the
books of the Swing Line Lender in immediately available funds.

(c) Refinancing of Swing Line Loans. (i) The Swing Line Lender at any time in its sole and
absolute discretion may request, on behalf of the Lead Borrower (which hereby irrevocably authorizes the Swing
Line Lender to so request on its behalf), that each Revolving Credit Lender make a Base Rate Loan in an
amount equal to such Lender’s Applicable Revolving Credit Percentage of the amount of Swing Line Loans then
outstanding. Such request shall be made in writing (which written request shall be deemed to be a Committed
Loan Notice for
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purposes hereof) and in accordance with the requirements of Section 2.02, without regard to the minimum and
multiples specified therein for the principal amount of Base Rate Loans, but subject to the unutilized portion of
the Revolving Credit Facility and the conditions set forth in Section 4.02. The Swing Line Lender shall furnish
the Lead Borrower with a copy of the applicable Committed Loan Notice promptly after delivering such notice to
the Administrative Agent. Each Revolving Credit Lender shall make an amount equal to its Applicable Revolving
Credit Percentage of the amount specified in such Committed Loan Notice available to the Administrative Agent
in immediately available funds (and the Administrative Agent may apply Cash Collateral available with respect to
the applicable Swing Line Loan) for the account of the Swing Line Lender at the Administrative Agent’s Office
not later than 1:00 p.m. on the day specified in such Committed Loan Notice, whereupon, subject to Section
2.04(c)(ii), each Revolving Credit Lender that so makes funds available shall be deemed to have made a Base Rate
Loan to the Lead Borrower in such amount. The Administrative Agent shall remit the funds so received to the
Swing Line Lender.

(ii) If for any reason any Swing Line Loan cannot be refinanced by such a Revolving
Credit Borrowing in accordance with Section 2.04(c)(i), the request for Base Rate Loans submitted by
the Swing Line Lender as set forth herein shall be deemed to be a request by the Swing Line Lender that
each of the Revolving Credit Lenders fund its risk participation in the relevant Swing Line Loan and each
Revolving Credit Lender’s payment to the Administrative Agent for the account of the Swing Line Lender
pursuant to Section 2.04(c)(i) shall be deemed payment in respect of such participation.

(iii) If any Revolving Credit Lender fails to make available to the Administrative Agent
for the account of the Swing Line Lender any amount required to be paid by such Lender pursuant to
the foregoing provisions of this Section 2.04(c) by the time specified in Section 2.04(c)(i), the Swing
Line Lender shall be entitled to recover from such Lender (acting through the Administrative Agent), on
demand, such amount with interest thereon for the period from the date such payment is required to the
date on which such payment is immediately available to the Swing Line Lender at a rate per annum equal
to the greater of the Federal Funds Rate and a rate determined by the Swing Line Lender in accordance
with banking industry rules on interbank compensation, plus any administrative, processing or similar
fees customarily charged by the Swing Line Lender in connection with the foregoing. If such Lender
pays such amount (with interest and fees as aforesaid), the amount so paid shall constitute such Lender’s
Loan included in the relevant Borrowing or funded participation in the relevant Swing Line Loan, as the
case may be. A certificate of the Swing Line Lender submitted to any Lender (through the Administrative
Agent) with respect to any amounts owing under this clause (iii) shall be conclusive absent manifest error.

(iv) Each Revolving Credit Lender’s obligation to make Revolving Credit Loans or to
purchase and fund risk participations in Swing Line Loans pursuant to this Section 2.04(c) shall be
absolute and unconditional and shall not be affected by any circumstance, including (A) any setoff,
counterclaim, recoupment, defense or other right which such Lender may have against the Swing Line
Lender, any Borrower or any other Person for any reason whatsoever, (B) the occurrence or continuance
of a Default, or (C) any other occurrence, event or condition, whether or not similar to any of the
foregoing;

70

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


provided, however, that each Revolving Credit Lender’s obligation to make Revolving Credit Loans
pursuant to this Section 2.04(c) is subject to the conditions set forth in Section 4.02. No such funding of
risk participations shall relieve or otherwise impair the obligation of the Borrowers to repay Swing Line
Loans, together with interest as provided herein.

(d) Repayment of Participations. (i) At any time after any Revolving Credit Lender has purchased
and funded a risk participation in a Swing Line Loan, if the Swing Line Lender receives any payment on account
of such Swing Line Loan, the Swing Line Lender will distribute to such Revolving Credit Lender its Applicable
Revolving Credit Percentage thereof in the same funds as those received by the Swing Line Lender.

(ii) If any payment received by the Swing Line Lender in respect of principal or interest on any
Swing Line Loan is required to be returned by the Swing Line Lender under any of the circumstances
described in Section 11.05 (including pursuant to any settlement entered into by the Swing Line Lender in
its discretion), each Revolving Credit Lender shall pay to the Swing Line Lender its Applicable Revolving
Credit Percentage thereof on demand of the Administrative Agent, plus interest thereon from the date
of such demand to the date such amount is returned, at a rate per annum equal to the Federal Funds
Rate. The Administrative Agent will make such demand upon the request of the Swing Line Lender. The
obligations of the Lenders under this clause shall survive the payment in full of the Obligations and the
termination of this Agreement.

(e) Interest for Account of Swing Line Lender. The Swing Line Lender shall be responsible for
invoicing the Lead Borrower for interest on the Swing Line Loans. Until each Revolving Credit Lender funds its
Base Rate Loan or risk participation pursuant to this Section 2.04 to refinance such Revolving Credit Lender’s
Applicable Revolving Credit Percentage of any Swing Line Loan, interest in respect of such Applicable Revolving
Credit Percentage shall be solely for the account of the Swing Line Lender.

(f) Payments Directly to Swing Line Lender. The Borrowers shall make all payments of principal
and interest in respect of the Swing Line Loans directly to the Swing Line Lender.

2.05 Prepayments

(a) Optional.

(i) Subject to the last sentence of this Section 2.05(a)(i), the Borrowers may, pursuant
to delivery to the Administrative Agent of a Notice of Loan Prepayment, at any time or from time to
time voluntarily prepay Term Loans and Revolving Credit Loans in whole or in part without premium or
penalty; provided that (A) such notice must be received by the Administrative Agent not later than 11:00
a.m. (or such later time on such date acceptable to the Administrative Agent) (1) three Business Days
prior to any date of prepayment of Eurocurrency Rate Loans and (2) on the date of prepayment of Base
Rate Loans; (B) any prepayment of Eurocurrency Rate Loans shall be in a principal amount of $500,000
or a whole multiple of $100,000 in excess thereof; and (C) any prepayment of Base Rate Loans shall be
in a principal amount of $500,000 or a whole multiple of $100,000 in excess thereof or, in each case, if
less, the entire principal amount thereof then
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outstanding. Each such notice shall specify the date and amount of such prepayment and the Type(s)
of Loans to be prepaid and, if Eurocurrency Rate Loans are to be prepaid, the Interest Period(s) of
such Loans. The Administrative Agent will promptly notify each Lender of its receipt of each such
notice, and of the amount of such Lender’s ratable portion of such prepayment (based on such Lender’s
Applicable Percentage in respect of the relevant Facility). If such notice is given by the Lead Borrower,
the Borrowers shall make such prepayment and the payment amount specified in such notice shall be due
and payable on the date specified therein; provided that any notice of prepayment may be conditioned
on the occurrence of a specified event, the proceeds of which are intended to be utilized to make such
prepayment, and any such notice that is so conditioned may be revoked (or the prepayment date delayed)
to the extent such condition is not satisfied. Any prepayment of a Eurocurrency Rate Loan shall be
accompanied by all accrued interest on the amount prepaid, together with any additional amounts required
pursuant to Section 3.07. Each prepayment of the outstanding Term Loans pursuant to this Section
2.05(a) shall be applied to the Term Facility and any Incremental Tranche, as the Borrowers may elect
and, within such tranche, in direct order of maturity to the principal repayment installments thereof,
(unless otherwise directed by the Lead Borrower), each such prepayment shall be paid to the Lenders in
accordance with their respective Applicable Percentages in respect of each of the relevant Facilities.

(ii) The Borrowers may, upon notice to the Swing Line Lender pursuant to delivery to the
Swing Line Lender of a Notice of Loan Prepayment (with a copy to the Administrative Agent), at any
time or from time to time, voluntarily prepay Swing Line Loans in whole or in part without premium or
penalty; provided that (A) such notice must be received by the Swing Line Lender and the Administrative
Agent not later than 1:00 p.m. (or such later time on such date acceptable to the Swing Line Lender) on
the date of the prepayment, and (B) any such prepayment shall be in a minimum principal amount of
$500,000. Each such notice shall specify the date and amount of such prepayment. If such notice is given
by the Lead Borrower, the Borrowers shall make such prepayment and the payment amount specified in
such notice shall be due and payable on the date specified therein; provided that any notice of prepayment
may be conditioned on the occurrence of a specified event, the proceeds of which are intended to be
utilized to make such prepayment, and any such notice that is so conditioned may be revoked (or the
prepayment date delayed) to the extent such condition is not satisfied.

(b) Mandatory.

(i) If any Loan Party or any of its Domestic Subsidiaries Disposes of any property
pursuant to Section 7.05(l) which results in the realization by such Person of Net Cash Proceeds, the
Borrowers shall prepay an aggregate principal amount of Loans equal to 100% of such Net Cash Proceeds
within three (3) Business Days of receipt thereof by such Person (such prepayments to be applied as set
forth in clauses (v) and (viii) below); provided, however, that, at the election of the Borrowers (as notified
by the Lead Borrower to the Administrative Agent on or prior to the date of such Disposition), and so long
as no Default shall have occurred and be continuing, such Loan Party or such Subsidiary may reinvest all
or any portion of such Net Cash Proceeds in assets used or useful in the business of the Loan Parties so
long as within 365 days after the receipt of such Net Cash Proceeds,
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either (x) such purchase shall have been consummated or (y) a binding definitive agreement for such
purchase shall have been entered into and such purchase shall have been consummated within 180 days
after such binding definitive agreement, in each of cases (x) and (y) as certified by the Lead Borrower
in writing to the Administrative Agent; and provided further, however, that any Net Cash Proceeds not
subject to such definitive agreement or so reinvested shall be immediately applied to the prepayment of
the Loans as set forth in this Section 2.05(b)(i).

(ii) [Intentionally Omitted].

(iii) Upon the incurrence or issuance by Holdings or any of its Subsidiaries of any
Indebtedness (other than Indebtedness expressly permitted to be incurred or issued pursuant to Section
7.02), the Borrowers shall prepay an aggregate principal amount of Loans equal to 100% of all Net
Cash Proceeds received therefrom within three (3) Business Days of receipt thereof by Holdings or such
Subsidiary (such prepayments to be applied as set forth in clauses (v) and (viii) below).

(iv) Upon any Extraordinary Receipt received by or paid to or for the account of any
Loan Party or any of its Domestic Subsidiaries, and not otherwise included in clause (i) of this Section
2.05(b), the Borrowers shall prepay an aggregate principal amount of Loans equal to 100% of such Net
Cash Proceeds within three (3) Business Days of receipt thereof by such Loan Party or such Subsidiary
(such prepayments to be applied as set forth in clauses (v) and (viii) below); provided, however, that
with respect to any proceeds of insurance or condemnation awards (or payments in lieu thereof), at the
election of the Borrowers (as notified by the Lead Borrower to the Administrative Agent on or prior to
the date of receipt of such insurance proceeds or condemnation awards), and so long as no Default shall
have occurred and be continuing, such Loan Party or such Subsidiary may apply within 365 days after the
receipt of such cash proceeds either (x) to replace or repair the equipment, fixed assets or real property
in respect of which such cash proceeds were received or to the acquisition of assets used or useful in the
business of the Loan Parties or (y) enter into a binding definitive agreement for such replacement, repair
or acquisition and such replacement, repair or acquisition shall have been completed within 180 days after
such binding definitive agreement; and provided, further, however, that any cash proceeds not so applied
shall be immediately applied to the prepayment of the Loans as set forth in this Section 2.05(b)(iv).

(v) Each prepayment of Loans pursuant to the foregoing provisions of this Section 2.05(b)
shall be applied, first, to the Term Facility and any applicable Incremental Tranche and, in each case, to
the principal repayment installments thereof first, in direct order of maturity for the first four installments,
second, pro rata to the remaining installments (excluding the Maturity Date installment), third, to the
Maturity Date installment and fourth, to the Revolving Credit Facility in the manner set forth in clause
(viii) of this Section 2.05(b).

(vi) Notwithstanding any of the other provisions of clause (i), (iii) or (iv) of this Section
2.05(b), so long as no Default under Section 8.01(a) or Section 8.01(f), or Event of Default shall have
occurred and be continuing, if, on any date on which a prepayment

73

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


would otherwise be required to be made pursuant to clause (i), (iii) or (iv) of this Section 2.05(b), the
aggregate amount of Net Cash Proceeds received in any calendar year and required by such clause to
be applied to prepay Loans on such date is less than or equal to $1,000,000, the Borrowers shall not be
obligated to make such prepayment.

(vii) If for any reason the Total Revolving Credit Outstandings at any time exceed the
Revolving Credit Facility at such time, in either such case, the Borrowers shall immediately prepay
Revolving Credit Loans, Swing Line Loans and L/C Borrowings and/or Cash Collateralize the L/C
Obligations (other than the L/C Borrowings) in an aggregate amount equal to such excess.

(viii) Prepayments of the Revolving Credit Facility made pursuant to this Section 2.05(b),
first, shall be applied ratably to the L/C Borrowings and the Swing Line Loans, second, shall be applied
ratably to the outstanding Revolving Credit Loans, and, third, shall be used to Cash Collateralize the
remaining L/C Obligations; and, in the case of prepayments of the Revolving Credit Facility required
pursuant to clause (i), (iii) or (iv) of this Section 2.05(b), the amount remaining, if any, after the
prepayment in full of all L/C Borrowings, Swing Line Loans and Revolving Credit Loans outstanding
at such time and the Cash Collateralization of the remaining L/C Obligations in full (the sum of
such prepayment amounts, cash collateralization amounts and remaining amount being, collectively, the
“Reduction Amount”) may be retained by the Borrowers for use in the ordinary course of its business, and
the Revolving Credit Facility shall be automatically and permanently reduced by the Reduction Amount
as set forth in Section 2.06(b)(ii) and Section 2.06(b)(iii). Upon the drawing of any Letter of Credit that
has been Cash Collateralized, the funds held as Cash Collateral shall be applied (without any further
action by or notice to or from the Borrowers or any other Loan Party) to reimburse the L/C Issuer or the
Revolving Credit Lenders, as applicable.

(ix) Notwithstanding any other provisions of this Section 2.05(b), to the extent that the
repatriation of an amount of such Net Cash Proceeds would result in material adverse tax consequences
to Holdings and its Subsidiaries on a consolidated basis, an amount equal to the portion of such Net
Cash Proceeds so affected will not be required to be applied to repay the Loans but only so long as the
repatriation of such amount of Net Cash Proceeds would result in material adverse tax consequences to
Holdings and its Subsidiaries on a consolidated basis.

2.06 Termination or Reduction of Commitments

(a) Optional. The Borrowers may, upon notice provided by the Lead Borrower to the
Administrative Agent, terminate the Revolving Credit Facility, the Letter of Credit Sublimit or the Swing Line
Sublimit, or from time to time permanently reduce the Revolving Credit Facility, the Letter of Credit Sublimit
or the Swing Line Sublimit; provided that (i) any such notice shall be received by the Administrative Agent not
later than 11:00 a.m. (or such later time on such date acceptable to the Administrative Agent) five (5) Business
Days prior to the date of termination or reduction, (ii) any such partial reduction shall be in an aggregate amount
of $500,000 or any whole multiple of $100,000 in excess thereof and (iii) the Borrowers shall not terminate or
reduce (A) the Revolving Credit Facility if, after giving effect thereto and to any
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concurrent prepayments hereunder, the Total Revolving Credit Outstandings would exceed the Revolving Credit
Facility, (B) the Letter of Credit Sublimit if, after giving effect thereto, the Outstanding Amount of L/C
Obligations not fully Cash Collateralized hereunder would exceed the Letter of Credit Sublimit, or (C) the
Swing Line Sublimit if, after giving effect thereto and to any concurrent prepayments hereunder, the Outstanding
Amount of Swing Line Loans would exceed the Letter of Credit Sublimit; provided that any notice of reduction
or termination may be conditioned on the occurrence of a specified event, the proceeds of which are intended to
be utilized to refinance the commitments so reduced or terminated, and any such notice that is so conditioned
may be revoked (or the reduction or termination date delayed) to the extent such condition is not satisfied.

(b) Mandatory.

(i) The aggregate Term Commitments shall be automatically and permanently reduced to
zero on the date of the Term Borrowing.

(ii) The Revolving Credit Facility shall be automatically and permanently reduced on each
date on which the prepayment of Revolving Credit Loans outstanding thereunder is required to be made
pursuant to Section 2.05(b)(i), (iii) or (iv) by an amount equal to the applicable Reduction Amount.

(iii) If after giving effect to any reduction or termination of Revolving Credit
Commitments under this Section 2.06, the Letter of Credit Sublimit or the Swing Line Sublimit exceeds
the Revolving Credit Facility at such time, the Letter of Credit Sublimit or the Swing Line Sublimit, as
the case may be, shall be automatically reduced by the amount of such excess.

(c) Application of Commitment Reductions; Payment of Fees. The Administrative Agent will
promptly notify the Lenders of any termination or reduction of the Letter of Credit Sublimit, Swing Line
Sublimit or the Revolving Credit Commitment under this Section 2.06. Upon any reduction of the Revolving
Credit Commitments, the Revolving Credit Commitment of each Revolving Credit Lender shall be reduced by
such Lender’s Applicable Revolving Credit Percentage of such reduction amount. All fees in respect of the
Revolving Credit Facility accrued until the effective date of any termination of the Revolving Credit Facility
shall be paid on the effective date of such termination.

2.07 Repayment of Loans

(a) Term Loans. The Borrowers shall repay to the Term Lenders in Euros the aggregate principal
amount of all Term Loans outstanding on the following dates in the respective amounts set forth opposite such
dates (which amounts shall be reduced as a result of the application of prepayments in accordance with the order
of priority set forth in Section 2.05):

DATEDate Amount

March 18, 2020 €1,131,325.51
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June 18, 2020 €1,130,000.00

September 18, 2020 €1,130,000.00

December 18, 2020 €1,130,000.00

March 18, 2021 €1,130,000.00

June 18, 2021 €1,130,000.00

September 18, 2021 €1,130,000.00

December 18, 2021 €1,130,000.00

March 18, 2022 €1,130,000.00

June 18, 2022 €1,130,000.00

September 18, 2022 €1,130,000.00

December 18, 2022 €1,130,000.00

March 18, 2023 €1,130,000.00

June 18, 2023 €1,130,000.00

September 18, 2023 €1,130,000.00

December 18, 2023 €1,130,000.00

March 18, 2024 €1,130,000.00

June 18, 2024 €1,130,000.00

September 18, 2024 €1,130,000.00

December 18, 2024 €1,130,000.00

provided, however, that the final principal repayment installment of the Term Loans shall be repaid on
the Maturity Date for the Term Facility and in any event shall be in an amount equal to the aggregate principal
amount of all Term Loans outstanding on such date. For the avoidance of doubt, all repayments of the Term
Loans shall be made in Euros.

(b) Revolving Credit Loans. The Borrowers shall repay to the Revolving Credit Lenders on the
Maturity Date for the Revolving Credit Facility the aggregate principal amount of all Revolving Credit Loans
outstanding on such date.
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(c) Swing Line Loans. The Borrowers shall repay each Swing Line Loan on the earlier to occur
of (i) the date ten Business Days after such Loan is made and (ii) the Maturity Date for the Revolving Credit
Facility.

2.08 Interest

(a) Subject to the provisions of Section 2.08(b), (i) each Eurocurrency Rate Loan under a Facility
shall bear interest on the outstanding principal amount thereof for each Interest Period at a rate per annum equal
to the Eurocurrency Rate for such Interest Period plus the Applicable Rate for such Facility; (ii) each Base
Rate Loan under a Facility shall bear interest on the outstanding principal amount thereof from the applicable
borrowing date at a rate per annum equal to the Base Rate plus the Applicable Rate for such Facility; and
(iii) each Swing Line Loan shall bear interest on the outstanding principal amount thereof from the applicable
borrowing date at a rate per annum equal to the Base Rate plus the Applicable Rate for the Revolving Credit
Facility and (iv) each Alternative Currency Daily Rate Loan shall bear interest on the outstanding principal
amount thereof from the applicable borrowing date at a rate per annum equal to the Alternative Currency Daily
Rate plus the Applicable Rate.

(i) If any amount of principal of any Loan is not paid when due (without regard to any
applicable grace periods), whether at stated maturity, by acceleration or otherwise, such amount shall
thereafter bear interest at a fluctuating interest rate per annum at all times equal to the Default Rate to the
fullest extent permitted by applicable Laws.

(ii) If any amount (other than principal of any Loan) payable by the Borrowers under any
Loan Document is not paid when due (without regard to any applicable grace periods), whether at stated
maturity, by acceleration or otherwise, then upon the request of the Required Lenders such amount shall
thereafter bear interest at a fluctuating interest rate per annum at all times equal to the Default Rate to the
fullest extent permitted by applicable Laws.

(iii) Upon the request of the Required Lenders, while any Event of Default is continuing,
the Borrowers shall pay interest on the principal amount of all outstanding Obligations hereunder at a
fluctuating interest rate per annum at all times equal to the Default Rate to the fullest extent permitted by
applicable Laws.

(iv) Accrued and unpaid interest on past due amounts (including interest on past due
interest) shall be due and payable upon demand.

(c) Interest on each Loan shall be due and payable in arrears on each Interest Payment Date
applicable thereto and at such other times as may be specified herein. Interest hereunder shall be due and
payable in accordance with the terms hereof before and after judgment, and before and after the commencement
of any proceeding under any Debtor Relief Law.

2.09 Fees

In addition to certain fees described in Sections 2.03(h) and (i):
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(a) Commitment Fee. The Borrowers shall pay to the Administrative Agent for the account of
each Revolving Credit Lender in accordance with its Applicable Revolving Credit Percentage, a commitment fee
equal to the Applicable Fee Rate times the actual daily amount by which the Revolving Credit Facility exceeds
the sum of (i) the Outstanding Amount of Revolving Credit Loans and (ii) the Outstanding Amount of L/C
Obligations. For the avoidance of doubt, the Outstanding Amount of Swing Line Loans shall not be counted
towards or considered usage of the Revolving Credit Facility for purposes of determining the commitment
fee. The commitment fee shall accrue at all times during the Availability Period, including at any time during
which one or more of the conditions in Article IV is not met, and shall be due and payable quarterly in arrears
on the last Business Day of each March, June, September and December, commencing with the first such date
to occur after the Third Restatement Date, and on the last day of the Availability Period for the Revolving
Credit Facility. The commitment fee shall be calculated quarterly in arrears, and if there is any change in
the Applicable Fee Rate during any quarter, the actual daily amount shall be computed and multiplied by the
Applicable Fee Rate separately for each period during such quarter that such Applicable Fee Rate was in effect.

(b) Other Fees.

(i) The Borrowers shall pay to the Arrangers and the Administrative Agent for their own
respective accounts fees in the amounts and at the times specified in the Fee Letter. Such fees shall be
fully earned when paid and shall not be refundable for any reason whatsoever.

(ii) The Borrowers shall pay to the Lenders such fees as shall have been separately agreed
upon in writing in the amounts and at the times so specified. Such fees shall be fully earned when paid
and shall not be refundable for any reason whatsoever.

2.10 Computation of Interest and Fees; Retroactive Adjustments of Applicable Rate

(a) All computations of interest for Base Rate Loans shall be made on the basis of a year of
365 or 366 days, as the case may be, and actual days elapsed. All other computations of fees and interest shall
be made on the basis of a 360-day year and actual days elapsed (which results in more fees or interest, as
applicable, being paid than if computed on the basis of a 365-day year) or, in the case of interest in respect of
Loans denominated in Alternative Currencies (x) on the basis of a year of 365 or 366 days, as the case may
be, and actual days elapsed, or (y) in the case of an Alternative Currency as to which market practice differs
from the foregoing, in accordance with such market practice. Interest shall accrue on each Loan for the day on
which the Loan is made, and shall not accrue on a Loan, or any portion thereof, for the day on which the Loan
or such portion is paid, provided that any Loan that is repaid on the same day on which it is made shall, subject
to Section 2.12(a), bear interest for one day. Each determination by the Administrative Agent of an interest rate
or fee hereunder shall be conclusive and binding for all purposes, absent manifest error.

(b) If, as a result of any restatement of or other adjustment to the financial statements of Holdings
or for any other reason, the Borrowers or the Lenders determine that (i) the Consolidated Leverage Ratio as
calculated by Holdings as of any applicable date was inaccurate
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and (ii) a proper calculation of the Consolidated Leverage Ratio would have resulted in higher pricing for
such period, the Borrowers shall immediately and retroactively be obligated to pay to the Administrative Agent
for the account of the applicable Lenders or the L/C Issuer, as the case may be, promptly on demand by the
Administrative Agent (or, after the occurrence of an actual or deemed entry of an order for relief with respect to
any Borrower under the Bankruptcy Code of the United States, automatically and without further action by the
Administrative Agent, any Lender or the L/C Issuer), an amount equal to the excess of the amount of interest
and fees that should have been paid for such period over the amount of interest and fees actually paid for such
period. This paragraph shall not limit the rights of the Administrative Agent, any Lender or the L/C Issuer, as
the case may be, under Section 2.03(c)(iii), 2.03(h) or 2.08(b) or under Article VIII.

2.11 Evidence of Debt

(a) The Credit Extensions made by each Lender shall be evidenced by one or more accounts or
records maintained by such Lender and by the Administrative Agent in the ordinary course of business. The
Administrative Agent shall maintain the Register in accordance with Section 11.06(c). Subject to the Register,
the accounts or records maintained by the Administrative Agent and each Lender shall be conclusive absent
manifest error of the amount of the Credit Extensions made by the Lenders to the Borrowers and the interest
and payments thereon. Any failure to so record or any error in doing so shall not, however, limit or otherwise
affect the obligation of the Borrowers hereunder to pay any amount owing with respect to the Obligations. In the
event of any conflict between the accounts and records maintained by any Lender and the accounts and records
of the Administrative Agent in respect of such matters, the accounts and records of the Administrative Agent
shall control in the absence of manifest error. Upon the request of any Lender made through the Administrative
Agent, the Borrowers shall execute and deliver to such Lender (through the Administrative Agent) a Note, which
shall evidence such Lender’s Loans in addition to such accounts or records. Each Lender may attach schedules
to its Note and endorse thereon the date, Type (if applicable), amount and maturity of its Loans and payments
with respect thereto.

(b) In addition to the accounts and records referred to in Section 2.11(a), each Lender and the
Administrative Agent shall maintain in accordance with its usual practice accounts or records evidencing the
purchases and sales by such Lender of participations in Letters of Credit and Swing Line Loans. In the event
of any conflict between the accounts and records maintained by the Administrative Agent and the accounts and
records of any Lender in respect of such matters, the accounts and records of the Administrative Agent shall
control in the absence of manifest error.

2.12 Payments Generally; Administrative Agent’s Clawback

(a) General. All payments to be made by the Borrowers shall be made free and clear of and
without condition or deduction for any counterclaim, defense, recoupment or setoff. Except as otherwise
expressly provided herein, all payments by the Borrowers hereunder shall be made to the Administrative Agent,
for the account of the respective Lenders to which such payment is owed, at the Administrative Agent’s
Office in Dollars and in immediately available funds not later than 2:00 p.m. on the date specified herein. The
Administrative Agent will
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promptly distribute to each Lender its Applicable Percentage in respect of the relevant Facility (or other
applicable share as provided herein) of such payment in like funds as received by wire transfer to such Lender’s
Lending Office. All payments received by the Administrative Agent after 2:00 p.m. shall be deemed received
on the next succeeding Business Day and any applicable interest or fee shall continue to accrue.

(i) Funding by Lenders; Presumption by Administrative Agent. Unless the
Administrative Agent shall have received notice from a Lender prior to the proposed date of any
Borrowing of Eurocurrency Rate Loans (or, in the case of any Borrowing of Base Rate Loans, prior to
12:00 noon on the date of such Borrowing) that such Lender will not make available to the Administrative
Agent such Lender’s share of such Borrowing, the Administrative Agent may assume that such Lender
has made such share available on such date in accordance with Section 2.02 (or, in the case of a Borrowing
of Base Rate Loans, that such Lender has made such share available in accordance with and at the time
required by Section 2.02) and may, in reliance upon such assumption, make available to the Borrowers
a corresponding amount. In such event, if a Lender has not in fact made its share of the applicable
Borrowing available to the Administrative Agent, then the applicable Lender and the Borrowers severally
agree to pay to the Administrative Agent forthwith on demand such corresponding amount in immediately
available funds with interest thereon, for each day from and including the date such amount is made
available to the Borrowers to but excluding the date of payment to the Administrative Agent, at (A) in the
case of a payment to be made by such Lender, the greater of the Federal Funds Rate and a rate determined
by the Administrative Agent in accordance with banking industry rules on interbank compensation,
plus any administrative, processing or similar fees customarily charged by the Administrative Agent in
connection with the foregoing, and (B) in the case of a payment to be made by the Borrowers, the interest
rate applicable to Base Rate Loans. If the Borrowers and such Lender shall pay such interest to the
Administrative Agent for the same or an overlapping period, the Administrative Agent shall promptly
remit to the Borrowers the amount of such interest paid by the Borrowers for such period. If such Lender
pays its share of the applicable Borrowing to the Administrative Agent, then the amount so paid shall
constitute such Lender’s Loan included in such Borrowing. Any payment by the Borrowers shall be
without prejudice to any claim the Borrowers may have against a Lender that shall have failed to make
such payment to the Administrative Agent.

(ii) Payments by Borrowers; Presumptions by Administrative Agent. Unless the
Administrative Agent shall have received notice from the Borrowers prior to the time at which any
payment is due to the Administrative Agent for the account of the Lenders or the L/C Issuer hereunder
that the Borrowers will not make such payment, the Administrative Agent may assume that the Borrowers
have made such payment on such date in accordance herewith and may, in reliance upon such assumption,
distribute to the Appropriate Lenders or the L/C Issuer, as the case may be, the amount due. In such event,
if the Borrowers have not in fact made such payment, then each of the Appropriate Lenders or the L/C
Issuer, as the case may be, severally agrees to repay to the Administrative Agent forthwith on demand the
amount so distributed to such Lender or the L/C Issuer, in
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immediately available funds with interest thereon, for each day from and including the date such amount
is distributed to it to but excluding the date of payment to the Administrative Agent, at the greater of
the Federal Funds Rate and a rate determined by the Administrative Agent in accordance with banking
industry rules on interbank compensation.

A notice of the Administrative Agent to any Lender or the Lead Borrower with respect to any amount
owing under this subsection (b) shall be conclusive, absent manifest error.

(c) Failure to Satisfy Conditions Precedent. If any Lender makes available to the Administrative
Agent funds for any Loan to be made by such Lender as provided in the foregoing provisions of this Article II,
and such funds are not made available to the Borrowers by the Administrative Agent because the conditions to
the applicable Credit Extension set forth in Article IV are not satisfied or waived in accordance with the terms
hereof, the Administrative Agent shall return such funds (in like funds as received from such Lender) to such
Lender, without interest.

(d) Obligations of Lenders Several. The obligations of the Lenders hereunder to make Term
Loans and Revolving Credit Loans, to fund participations in Letters of Credit and Swing Line Loans and to make
payments pursuant to Section 11.04(c) are several and not joint. The failure of any Lender to make any Loan,
to fund any such participation or to make any payment under Section 11.04(c) on any date required hereunder
shall not relieve any other Lender of its corresponding obligation to do so on such date, and no Lender shall be
responsible for the failure of any other Lender to so make its Loan, to purchase its participation or to make its
payment under Section 11.04(c).

(e) Funding Source. Nothing herein shall be deemed to obligate any Lender to obtain the funds
for any Loan in any particular place or manner or to constitute a representation by any Lender that it has obtained
or will obtain the funds for any Loan in any particular place or manner.

(f) Insufficient Funds. If at any time insufficient funds are received by and available to the
Administrative Agent to pay fully all amounts of principal, L/C Borrowings, interest and fees then due
hereunder, such funds shall be applied (i) first, toward payment of interest and fees then due hereunder, ratably
among the parties entitled thereto in accordance with the amounts of interest and fees then due to such parties,
and (ii) second, toward payment of principal and L/C Borrowings then due hereunder, ratably among the parties
entitled thereto in accordance with the amounts of principal and L/C Borrowings then due to such parties.

2.13 Sharing of Payments by Lenders

If any Lender shall, by exercising any right of setoff or counterclaim or otherwise, obtain payment in
respect of (a) Obligations in respect of any the Facilities due and payable to such Lender hereunder and under the
other Loan Documents at such time in excess of its ratable share (according to the proportion of (i) the amount
of such Obligations due and payable to such Lender at such time to (ii) the aggregate amount of the Obligations
in respect of the Facilities due and payable to all Lenders hereunder and under the other Loan Documents at
such time) of payments on account of the Obligations in respect of the Facilities due and payable to all Lenders
hereunder
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and under the other Loan Documents at such time obtained by all the Lenders at such time or (b) Obligations in
respect of any of the Facilities owing (but not due and payable) to such Lender hereunder and under the other
Loan Documents at such time in excess of its ratable share (according to the proportion of (i) the amount of such
Obligations owing (but not due and payable) to such Lender at such time to (ii) the aggregate amount of the
Obligations in respect of the Facilities owing (but not due and payable) to all Lenders hereunder and under the
other Loan Parties at such time) of payment on account of the Obligations in respect of the Facilities owing (but
not due and payable) to all Lenders hereunder and under the other Loan Documents at such time obtained by all
of the Lenders at such time then the Lender receiving such greater proportion shall (a) notify the Administrative
Agent of such fact, and (b) purchase (for cash at face value) participations in the Loans and subparticipations in
L/C Obligations and Swing Line Loans of the other Lenders, or make such other adjustments as shall be equitable,
so that the benefit of all such payments shall be shared by the Lenders ratably in accordance with the aggregate
amount of Obligations in respect of the Facilities then due and payable to the Lenders or owing (but not due and
payable) to the Lenders, as the case may be, provided that:

(i) if any such participations or subparticipations are purchased and all or any portion of
the payment giving rise thereto is recovered, such participations or subparticipations shall be rescinded
and the purchase price restored to the extent of such recovery, without interest; and

(ii) the provisions of this Section 2.13 shall not be construed to apply to (A) any payment
made by or on behalf of the Borrowers pursuant to and in accordance with the express terms of this
Agreement (including the application of funds arising from the existence of a Defaulting Lender), (B) the
application of Cash Collateral provided for in Section 2.17, or (C) any payment obtained by a Lender
as consideration for the assignment of or sale of a participation in any of its Loans or subparticipations
in L/C Obligations or Swing Line Loans to any assignee or participant in compliance with Section
11.06. Notwithstanding the foregoing, no amount setoff from any Guarantor shall be applied to any
Excluded Swap Obligation of such Guarantor.

Each Loan Party consents to the foregoing and agrees, to the extent it may effectively do so under
applicable law, that any Lender acquiring a participation pursuant to the foregoing arrangements may exercise
against such Loan Party rights of setoff and counterclaim with respect to such participation as fully as if such
Lender were a direct creditor of such Loan Party in the amount of such participation.

2.14 Extension of Maturity Date in respect of Term Loans or Revolving Credit Facility

(a) Requests for Extension. The Borrowers may, by notice to the Administrative Agent (who
shall promptly notify the Lenders) not earlier than 45 days and not later than 15 Business Days prior to the
Maturity Date then in effect hereunder in respect of any Facility (the “Existing Maturity Date”), request that
each applicable Lender extend such Lender’s Maturity Date in respect of such Facility for an additional 364 days
from the Existing Maturity Date.

(b) Lender Elections to Extend. Each Lender under the applicable Facility, acting in its sole and
individual discretion, shall, by notice to the Administrative Agent given not earlier
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than 30 days prior to the Existing Maturity Date and not later than the date (the “Notice Date”) that is 10
Business Days prior to the Existing Maturity Date, advise the Administrative Agent whether or not such Lender
agrees to such extension (and each Lender that determines not to so extend its Maturity Date (a “Non-Extending
Lender”) shall notify the Administrative Agent of such fact promptly after such determination (but in any event
no later than the Notice Date) and any Lender that does not so advise the Administrative Agent on or before
the Notice Date shall be deemed to be a Non-Extending Lender. The election of any Lender to agree to such
extension shall not obligate any other Lender under the applicable Facility to so agree.

(c) Notification by Administrative Agent. The Administrative Agent shall notify the Borrowers
of each Lender’s determination under this Section no later than the date 15 days prior to the Existing Maturity
Date (or, if such date is not a Business Day, on the next preceding Business Day).

(d) Additional Commitment Lenders. The Borrowers shall have the right to replace each Non-
Extending Lender with, and add as Lenders under the applicable Facility under this Agreement in place thereof,
one or more Eligible Assignees (each, an “Additional Commitment Lender”) as provided in Section 11.14;
provided that each of such Additional Commitment Lenders shall enter into an Assignment and Assumption
pursuant to which such Additional Commitment Lender shall, effective as of the Existing Maturity Date,
undertake a Revolving Credit Commitment or a Term Loan (and, if any such Additional Commitment Lender in
respect of the Revolving Credit Facility is already a Revolving Credit Lender, its Revolving Credit Commitment
shall be in addition to any other Revolving Credit Commitment of such Lender hereunder on such date; if any
such Additional Commitment Lender in respect of the Term Facility is already a Term Lender, its Term Loan
shall be in addition to any other Term Loan of such Lender).

(e) Minimum Extension Requirement. If (and only if) the total of the Revolving Credit
Commitments of the Revolving Credit Lenders that have agreed so to extend their Maturity Date (each, an
“Extending Lender”) and the additional Revolving Credit Commitments of the Additional Commitment Lenders
shall be more than 50% of the aggregate amount of the Revolving Credit Commitments in effect immediately
prior to the Existing Maturity Date, then, effective as of the Existing Maturity Date, the Maturity Date in respect
of the Revolving Credit Facility of each Extending Lender and of each Additional Commitment Lender shall
be extended to the date falling 364 days after the Existing Maturity Date (except that, if such date is not a
Business Day, such Maturity Date as so extended shall be the next preceding Business Day) and each Additional
Commitment Lender shall thereupon become a “Revolving Credit Lender” for all purposes of this Agreement.

(f) Conditions to Effectiveness of Extensions. As a condition precedent to such extension, the
Lead Borrower shall deliver to the Administrative Agent a certificate of each Loan Party dated as of the Existing
Maturity Date (in sufficient copies for each Extending Lender and each Additional Commitment Lender) signed by
a Responsible Officer of such Loan Party (i) certifying and attaching the resolutions adopted by such Loan Party
approving or consenting to such extension and (ii) in the case of the Lead Borrower, certifying that, before and after
giving effect to such extension, (A) the representations and warranties contained in Article V and the other Loan
Documents are true and correct in all material respects on and as of the Existing Maturity Date,
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except (i) to the extent that such representations and warranties specifically refer to an earlier date, in which case
they shall be true and correct in all material respects as of such earlier date, (ii) in the case of any representation and
warranty qualified by materiality, they shall be true and correct in all respects, and except that for purposes of this
Section 2.14, the representations and warranties contained in subsections (a) and (b) of Section 5.05 shall be deemed
to refer to the most recent statements furnished pursuant to subsections (a) and (b), respectively, of Section 6.01,
and (B) no Default or Event of Default exists. In addition, on the Maturity Date of each Non-Extending Lender,
the Borrowers shall prepay any Loans outstanding on such date (and pay any additional amounts required pursuant
to Section 3.07) to the extent necessary to keep outstanding Committed Loans ratable with any revised Applicable
Percentages of the respective Lenders effective as of such date.

(g) Other Extension Transactions. In addition to the foregoing, the Borrowers may consummate
other transactions for the purpose of extending the maturity date of any Facility hereunder pursuant to procedures
reasonably satisfactory to the Administrative Agent (an “Alternative Extension Transaction”); provided that each
Lender under the applicable Facility shall be afforded the opportunity to participate in any such Alternative
Extension Transaction.

(h) Extension Amendment. Any extension consummated in accordance with the provisions
above shall be effected by an amendment to this Agreement (the “Extension Amendment”) executed by the
Borrowers, the Administrative Agent and each Lender participating in such transaction, in form and substance
reasonably satisfactory to each of them. Notwithstanding the provisions of Section 11.01, the Extension
Amendment may, without the consent of any other Lenders, effect such amendments to this Agreement and
the other Loan Documents as may be necessary or appropriate, in the reasonable opinion of the Administrative
Agent, to effect the provisions of this Section 2.15. In addition, unless otherwise specifically provided herein, all
references in Loan Documents to any Facility shall be deemed, unless the context otherwise requires, to include
references to such extended Facility established pursuant to the Extension Amendment.

(i) Conflicting Provisions. This Section shall supersede any provisions in Section 2.13 or 11.01
to the contrary.

2.15 Increase in Revolving Credit Facility

(a) Request for Increase. Upon notice to the Administrative Agent (which shall promptly notify
the Revolving Credit Lenders), the Borrowers may from time to time, request an increase in the Revolving Credit
Facility (each, an “Incremental Revolving Commitment”) by an amount (for all such requests, when aggregated
with any increases under Section 2.16) not exceeding $200,000,000 after the First Amendment Effective
Date; provided, that any such request for an increase shall be in a minimum amount of $5,000,000. The
Limited Condition Transaction provisions set forth in Section 1.09 shall not apply in respect of the funding
of an Incremental Revolving Commitment. The Borrowers may make a maximum of three requests for an
Incremental Revolving Commitment or Incremental Tranche prior to the Maturity Date. At the time of sending
such notice, the Lead Borrower, on behalf of the Borrowers (in consultation with the Administrative Agent) shall
specify the time period within which each Revolving Credit Lender is requested to respond (which shall in no
event be less than ten Business Days from the date of delivery of such notice to the Revolving Credit Lenders).
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(b) Lender Elections to Increase. Each Revolving Credit Lender shall notify the Administrative
Agent within such time period whether or not it agrees to increase its Revolving Credit Commitment and, if so,
whether by an amount equal to, greater than, or less than its Applicable Revolving Credit Percentage of such
requested increase. Any Revolving Credit Lender not responding within such time period shall be deemed to
have declined to increase its Revolving Credit Commitment.

(c) Notification by Administrative Agent; Additional Revolving Credit Lenders. The
Administrative Agent shall notify the Borrowers and each Revolving Credit Lender of the Revolving Credit
Lenders’ responses to each request made hereunder. To achieve the full amount of a requested increase, and
subject to the approval of the Administrative Agent, the L/C Issuer and the Swing Line Lender (which approvals
shall not be unreasonably withheld), the Borrowers may also invite additional Eligible Assignees to become
Revolving Credit Lenders pursuant to a joinder agreement in form and substance reasonably satisfactory to the
Administrative Agent and its counsel.

(d) Effective Date and Allocations. If the Revolving Credit Facility is increased in accordance
with this Section, the Administrative Agent and the Borrowers shall determine the effective date (the “Revolving
Credit Increase Effective Date”) and the final allocation of such increase. The Administrative Agent shall
promptly notify the Borrowers and the Revolving Credit Lenders of the final allocation of such increase and the
Revolving Credit Increase Effective Date.

(e) The Incremental Revolving Commitments shall be effected by a joinder agreement (the
“Revolving Increase Joinder”) executed by the Borrowers, the Administrative Agent and each Lender making
such Incremental Revolving Commitment, in form and substance reasonably satisfactory to each of
them. Notwithstanding the provisions of Section 11.01, the Increase Joinder may, without the consent of any
other Lenders, effect such amendments to this Agreement and the other Loan Documents as may be necessary
or appropriate, in the reasonable opinion of the Administrative Agent, to effect the provisions of this Section
2.15. In addition, unless otherwise specifically provided herein, all references in Loan Documents to Revolving
Credit Loans shall be deemed, unless the context otherwise requires, to include references to Revolving Credit
Loans made pursuant to Incremental Revolving Commitments made pursuant to this Agreement.

(f) Conditions to Effectiveness of Increase. As a condition precedent to such increase, the Lead
Borrower shall deliver to the Administrative Agent a certificate of each Loan Party dated as of the Revolving
Credit Increase Effective Date signed by a Responsible Officer of such Loan Party (i) certifying and attaching
the resolutions adopted by such Loan Party approving or consenting to such increase, and (ii) in the case of
the Lead Borrower, certifying that, before and after giving effect to such increase, (A) the representations and
warranties contained in Article V and the other Loan Documents are true and correct in all material respects
on and as of the Revolving Credit Increase Effective Date, except (i) to the extent that such representations
and warranties specifically refer to an earlier date, in which case they shall be true and correct in all material
respects as of such earlier date, (ii) in the case of any representation and warranty qualified by materiality, they
shall be true and correct in all respects, and except that for purposes of this Section 2.15, the representations and
warranties contained in subsections (a) and (b) of
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Section 5.05 shall be deemed to refer to the most recent statements furnished pursuant to clauses (a) and (b),
respectively, of Section 6.01, and (B) no Event of Default exists. The Borrowers shall prepay any Revolving
Credit Loans outstanding on the Revolving Credit Increase Effective Date (and pay any additional amounts
required pursuant to Section 3.07) to the extent necessary to keep the outstanding Revolving Credit Loans ratable
with any revised Applicable Revolving Credit Percentages arising from any nonratable increase in the Revolving
Credit Commitments under this Section.

(g) Conflicting Provisions. This Section shall supersede any provisions in Section 2.13 or 11.01
to the contrary.

2.16 Increase in Term Facility

(a) Request for Increase. Upon notice to the Administrative Agent (which shall promptly notify
the Term Lenders), the Borrowers may from time to time, request an increase in the Term Loans or a new
tranche of Term Loans (an (“Incremental Tranche”) by an amount (for all such requests, when aggregated
with any increases under Section 2.15) not exceeding $200,000,000 after the First Amendment Effective Date;
provided that any such request for an increase shall be in a minimum amount of $5,000,000. The Borrowers
may make a maximum of three requests for an Incremental Revolving Commitment or Incremental Tranche
prior to the Maturity Date. At the time of sending such notice, the Lead Borrower, on behalf of the Borrowers
(in consultation with the Administrative Agent) shall specify the time period within which each Term Lender is
requested to respond (which shall in no event be less than ten Business Days from the date of delivery of such
notice to the Term Lenders).

(b) Lender Elections to Increase. Each Term Lender shall notify the Administrative Agent
within such time period whether or not it agrees to increase its Term Loans or participate in the Incremental
Tranche and, if so, whether by an amount equal to, greater than, or less than its ratable portion (based on such
Term Lender’s Applicable Percentage in respect of the Term Facility) of such requested increase. Any Term
Lender not responding within such time period shall be deemed to have declined to increase its Term Loans.

(c) Notification by Administrative Agent; Additional Term Lenders. The Administrative Agent
shall notify the Borrowers and each Term Lender of the Term Lenders’ responses to each request made
hereunder. To achieve the full amount of a requested increase, and subject to the approval of the Administrative
Agent (which approval shall not be unreasonably withheld), the Borrowers may also invite additional Eligible
Assignees to become Term Lenders pursuant to a joinder agreement in form and substance satisfactory to the
Administrative Agent and its counsel.

(d) Effective Date and Allocations. If the Term Loans are increased or an Incremental Tranche is
added in accordance with this Section, the Administrative Agent and the Borrowers shall determine the effective
date (the “Term Increase Effective Date”) and the final allocation of such increase. The Administrative Agent
shall promptly notify the Borrowers and the Term Lenders of the final allocation of such increase or Incremental
Tranche and the Term Increase Effective Date. As of the Term Increase Effective Date, (a) for an increase in the
Term Loans, the amortization schedule for the Term Loans set forth in Section 2.07(a) shall be amended to
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increase the then-remaining unpaid installments of principal by an aggregate amount equal to the additional
Term Loans being made on such date, such aggregate amount to be applied to increase such installments ratably
in accordance with the amounts in effect immediately prior to the Term Increase Effective Date, pursuant to
the Term Increase Joinder or (b) such Incremental Tranche (i) shall rank pari passu in right of payment and of
security with the Revolving Credit Loans and the Term Loans, (ii) shall not mature earlier than the Maturity
Date and shall have a weighted average life to maturity no shorter than the weighted average life to maturity of
the Term Loans (except by virtue of amortization of or prepayment of such Term Loans prior to such date of
determination) and (iii) except as set forth above, shall be treated substantially the same as the Term Loans (in
each case, including with respect to mandatory and voluntary prepayments), provided that the interest rates and
amortization schedule (subject to clause (ii) above) applicable to the Incremental Tranche shall be determined by
the Borrowers and the lenders thereof and set forth in the Term Increase Joinder; provided further that (i) if the
Applicable Rate (which, for such purposes only, shall be deemed to include all upfront or similar fees or original
issue discount that are paid to all Lenders (and not any one Lender) providing such Incremental Tranche, based
on a deemed four-year maturity) relating to any Incremental Tranche exceeds the Applicable Rate relating to the
existing Term Loans immediately prior to the effectiveness of the applicable Term Increase Joinder by more than
0.50%, the Applicable Rate relating to the existing Term Loans shall be adjusted to be equal to the Applicable
Rate (which, for such purposes only, shall be deemed to include all upfront or similar fees or original issue
discount that are paid to all Lenders (and not any one Lender) providing such Incremental Tranche) relating to
such Incremental Tranche minus 0.50%.

(e) The Incremental Tranche shall be effected by a joinder agreement (the “Term Increase
Joinder”) executed by the Borrowers, the Administrative Agent and each Lender making such Incremental
Tranche, in form and substance reasonably satisfactory to each of them. Notwithstanding the provisions of
Section 11.01, the Term Increase Joinder may, without the consent of any other Lenders, effect such amendments
to this Agreement and the other Loan Documents as may be necessary or appropriate, in the reasonable
opinion of the Administrative Agent, to effect the provisions of this Section 2.16. In addition, unless otherwise
specifically provided herein, all references in Loan Documents to Term Loans shall be deemed, unless the
context otherwise requires, to include references to an Incremental Tranche made pursuant to this Agreement.

(f) Conditions to Effectiveness of Increase. As a condition precedent to such increase, the Lead
Borrower shall deliver to the Administrative Agent a certificate of each Loan Party dated as of the Term Increase
Effective Date signed by a Responsible Officer of such Loan Party (i) certifying and attaching the resolutions
adopted by such Loan Party approving or consenting to such increase, and (ii) in the case of the Lead Borrower,
certifying that, before and after giving effect to such increase, (A) the representations and warranties contained
in Article V and the other Loan Documents are true and correct in all material respects on and as of the Term
Increase Effective Date, except (i) to the extent that such representations and warranties specifically refer to an
earlier date, in which case they shall be true and correct in all material respects as of such earlier date, (ii) in the
case of any representation and warranty qualified by materiality, they shall be true and correct in all respects,
and except that for purposes of this Section 2.16, the representations and warranties contained in subsections (a)
and (b) of Section 5.05 shall be deemed to refer to the most recent statements furnished pursuant to clauses (a)
and (b),

87

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


respectively, of Section 6.01, (B) no Default or Event of Default exists (provided that to the extent the proceeds
of an Incremental Tranche will be used to finance a Limited Condition Transaction, such condition may, at
the Borrower’s election, be no Event of Default on the date of execution and effectiveness of the definitive
purchase agreement and no payment or bankruptcy Event of Default in existence at the time of incurrence of
such Incremental Tranche) on the Term Increase Effective Date. The additional Term Loans shall be made by
the Term Lenders participating therein pursuant to the procedures set forth in Section 2.02.

(g) Conflicting Provisions. This Section shall supersede any provisions in Section 2.13 or 11.01
to the contrary.

2.17 Cash Collateral

(a) Certain Credit Support Events. Upon the request of the Administrative Agent or the L/C
Issuer (i) if the L/C Issuer has honored any full or partial drawing request under any Letter of Credit and
such drawing has resulted in an L/C Borrowing, the Borrowers shall immediately Cash Collateralize the then
Outstanding Amount of all L/C Obligations in an amount equal to 100% of such Outstanding Amount, or
(ii) if, as of the Maturity Date, any L/C Obligation for any reason remains outstanding, the Borrowers shall
immediately Cash Collateralize the then Outstanding Amount of all L/C Obligations in an amount equal to 105%
of such Outstanding Amount. At any time that there shall exist a Defaulting Lender, promptly following the
request of the Administrative Agent, the L/C Issuer or the Swing Line Lender, the Borrowers shall deliver to the
Administrative Agent Cash Collateral in an amount sufficient to cover all Fronting Exposure (after giving effect
to Section 2.18(a)(iv) and any Cash Collateral provided by the Defaulting Lender).

(b) Grant of Security Interest. All Cash Collateral (other than credit support not constituting
funds subject to deposit) shall be maintained in blocked deposit accounts at Bank of America. The Borrowers,
and to the extent provided by any Lender, such Lender, hereby grant to (and subjects to the control of) the
Administrative Agent, for the benefit of the Administrative Agent, the L/C Issuer and the Lenders (including the
Swing Line Lender), and agree to maintain, a first priority security interest in all such cash, deposit accounts and
all balances therein, and all other property so provided as collateral pursuant hereto, and in all proceeds of the
foregoing, all as security for the obligations to which such Cash Collateral may be applied pursuant to Section
2.17(c). If at any time the Administrative Agent determines that Cash Collateral is subject to any right or claim
of any Person other than the Administrative Agent as herein provided, or that the total amount of such Cash
Collateral is less than the applicable Fronting Exposure and other obligations secured thereby, the Borrowers or
the relevant Defaulting Lender will, promptly upon demand by the Administrative Agent, pay or provide to the
Administrative Agent additional Cash Collateral in an amount sufficient to eliminate such deficiency.

(c) Application. Notwithstanding anything to the contrary contained in this Agreement, Cash
Collateral provided under any of this Section 2.17 or Sections 2.03, 2.04, 2.05, 2.18 or 8.02 in respect of Letters
of Credit or Swing Line Loans shall be held and applied to the satisfaction of the specific L/C Obligations, Swing
Line Loans, obligations to fund participations therein (including, as to Cash Collateral provided by a Defaulting
Lender, any interest accrued
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on such obligation) and other obligations for which the Cash Collateral was so provided, prior to any other
application of such property as may be provided for herein.

(d) Release. Cash Collateral (or the appropriate portion thereof) provided to reduce Fronting
Exposure or other obligations shall be released promptly following (i) the elimination of the applicable Fronting
Exposure or other obligations giving rise thereto (including by the termination of Defaulting Lender status of the
applicable Lender (or, as appropriate, its assignee following compliance with Section 11.06(b)(vi))) or (ii) the
Administrative Agent’s good faith determination that there exists excess Cash Collateral; provided, however, (x)
that Cash Collateral furnished by or on behalf of a Loan Party shall not be released during the continuance of a
Default or Event of Default (and following application as provided in this Section 2.17 may be otherwise applied
in accordance with Section 8.03), and (y) the Person providing Cash Collateral and the L/C Issuer or Swing Line
Lender, as applicable, may agree that Cash Collateral shall not be released but instead held to support future
anticipated Fronting Exposure or other obligations.

2.18 Defaulting Lenders

(a) Adjustments. Notwithstanding anything to the contrary contained in this Agreement, if any
Lender becomes a Defaulting Lender, then, until such time as that Lender is no longer a Defaulting Lender, to
the extent permitted by applicable Law:

(i) Waivers and Amendments. That Defaulting Lender’s right to approve or disapprove
any amendment, waiver or consent with respect to this Agreement shall be restricted as set forth in Section
11.01.

(ii) Reallocation of Payments. Any payment of principal, interest, fees or other amounts
received by the Administrative Agent for the account of that Defaulting Lender (whether voluntary or
mandatory, at maturity, pursuant to Article VIII or otherwise, and including any amounts made available
to the Administrative Agent by that Defaulting Lender pursuant to Section 11.08), shall be applied at such
time or times as may be determined by the Administrative Agent as follows: first, to the payment of any
amounts owing by that Defaulting Lender to the Administrative Agent hereunder; second, to the payment
on a pro rata basis of any amounts owing by that Defaulting Lender to the L/C Issuer or Swing Line
Lender hereunder; third, if so determined by the Administrative Agent or requested by the L/C Issuer
or Swing Line Lender, to be held as Cash Collateral for future funding obligations of that Defaulting
Lender of any participation in any Swing Line Loan or Letter of Credit; fourth, to the funding of any
Loan in respect of which that Defaulting Lender has failed to fund its portion thereof as required by
this Agreement, as determined by the Administrative Agent; fifth, if so determined by the Administrative
Agent and the Borrowers, to be held in a non-interest bearing deposit account and released in order to
satisfy obligations of that Defaulting Lender to fund Loans under this Agreement; sixth, to the payment of
any amounts owing to the Lenders, the L/C Issuer or Swing Line Lender as a result of any judgment of a
court of competent jurisdiction obtained by any Lender, the L/C Issuer or Swing Line Lender against that
Defaulting Lender as a result of that Defaulting Lender’s breach of its obligations under this Agreement;
seventh, so long as no Default or Event of Default exists, to the payment of any amounts owing to
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the Borrowers as a result of any judgment of a court of competent jurisdiction obtained by the Borrowers
against that Defaulting Lender as a result of that Defaulting Lender’s breach of its obligations under
this Agreement; and eighth, to that Defaulting Lender or as otherwise directed by a court of competent
jurisdiction; provided that if (x) such payment is a payment of the principal amount of any Loans or L/C
Borrowings in respect of which that Defaulting Lender has not fully funded its appropriate share and (y)
such Loans or L/C Borrowings were made at a time when the conditions set forth in Section 4.02 were
satisfied or waived, such payment shall be applied solely to pay the Loans of, and L/C Borrowings owed
to, all non-Defaulting Lenders on a pro rata basis prior to being applied to the payment of any Loans of,
or L/C Borrowings owed to, that Defaulting Lender. Any payments, prepayments or other amounts paid
or payable to a Defaulting Lender that are applied (or held) to pay amounts owed by a Defaulting Lender
or to post Cash Collateral pursuant to this Section 2.18(a)(ii) shall be deemed paid to and redirected by
that Defaulting Lender, and each Lender irrevocably consents hereto.

(iii) Certain Fees. That Defaulting Lender (x) shall not be entitled to receive any
commitment fee pursuant to Section 2.09(a) for any period during which that Lender is a Defaulting
Lender (and the Borrowers shall not be required to pay any such fee that otherwise would have been
required to have been paid to that Defaulting Lender) and (y) shall be limited in its right to receive Letter
of Credit Fees as provided in Section 2.03(h).

(iv) Reallocation of Applicable Percentages to Reduce Fronting Exposure. During any
period in which there is a Defaulting Lender, for purposes of computing the amount of the obligation of
each non-Defaulting Lender to acquire, refinance or fund participations in Letters of Credit or Swing Line
Loans pursuant to Sections 2.03 and 2.04, the “Applicable Percentage” of each non-Defaulting Lender
shall be computed without giving effect to the Commitment of that Defaulting Lender; provided, that, (i)
each such reallocation shall be given effect only if, at the date the applicable Lender becomes a Defaulting
Lender, no Default or Event of Default exists; and (ii) the aggregate obligation of each non-Defaulting
Lender to acquire, refinance or fund participations in Letters of Credit and Swing Line Loans shall not
exceed the positive difference, if any, of (1) the Commitment of that non-Defaulting Lender minus (2)
the aggregate Outstanding Amount of the Committed Loans of that Lender. Subject to Section 11.24, no
reallocation hereunder shall constitute a waiver or release of any claim of any party hereunder against a
Defaulting Lender arising from that Lender having become a Defaulting Lender, including any claim of
a Non-Defaulting Lender as a result of such Non-Defaulting Lender’s increased exposure following such
reallocation.

(b) Defaulting Lender Cure. If the Borrowers, the Administrative Agent, Swing Line Lender
and the L/C Issuer agree in writing in their sole discretion that a Defaulting Lender should no longer be
deemed to be a Defaulting Lender, the Administrative Agent will so notify the parties hereto, whereupon as of
the effective date specified in such notice and subject to any conditions set forth therein (which may include
arrangements with respect to any Cash Collateral), that Lender will, to the extent applicable, purchase that
portion of outstanding Loans of the other Lenders or take such other actions as the Administrative Agent may
determine to be necessary to cause the Committed Loans and funded and unfunded participations in Letters of
Credit and Swing Line Loans to be held on a pro rata basis by the Lenders in accordance with

90

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


their Applicable Percentages (without giving effect to Section 2.18(a)(iv)), whereupon that Lender will cease to
be a Defaulting Lender; provided that no adjustments will be made retroactively with respect to fees accrued
or payments made by or on behalf of the Borrowers while that Lender was a Defaulting Lender; and provided,
further, that except to the extent otherwise expressly agreed by the affected parties, no change hereunder from
Defaulting Lender to Lender will constitute a waiver or release of any claim of any party hereunder arising from
that Lender’s having been a Defaulting Lender.

2.19 Designated Lenders

Each of the Administrative Agent, the L/C Issuer, the Swing Line Lender and each Lender at
its option may make any Credit Extension or otherwise perform its obligations hereunder through any Lending
Office (each, a “Designated Lender”); provided that any exercise of such option shall not affect the obligation of
such Borrower to repay any Credit Extension in accordance with the terms of this Agreement. Any Designated
Lender shall be considered a Lender; provided that in the case of an Affiliate or branch of a Lender, all provisions
applicable to a Lender shall apply to such Affiliate or branch of such Lender to the same extent as such Lender;
provided that for the purposes only of voting in connection with any Loan Document, any participation by any
Designated Lender in any outstanding Credit Extension shall be deemed a participation of such Lender.

ARTICLE III.
TAXES, YIELD PROTECTION AND ILLEGALITY

3.01 Taxes

(a) Payments Free of Taxes; Obligation to Withhold; Payments on Account of Taxes.

(i) Any and all payments by or on account of any obligation of the Borrowers or any other
Loan Party hereunder or under any other Loan Document shall to the extent permitted by applicable Laws
be made free and clear of and without reduction or withholding for any Taxes. If, however, applicable
Laws require any Borrower, any other Loan Party or the Administrative Agent to withhold or deduct
any Tax, such Tax shall be withheld or deducted in accordance with such Laws by such Borrower, such
other Loan Party or the Administrative Agent, as the case may be, upon the basis of the information and
documentation to be delivered pursuant to subsection (e) below.

(ii) If any Borrower, any other Loan Party or the Administrative Agent shall be required
by the Code to withhold or deduct any Taxes, including both United States Federal backup withholding
and withholding taxes, from any payment, then (A) the Administrative Agent shall withhold or make such
deductions as are determined by the Administrative Agent to be required based upon the information and
documentation it has received pursuant to subsection (e) below, (B) the Administrative Agent shall timely
pay the full amount withheld or deducted to the relevant Governmental Authority in accordance with the
Code, and (C) to the extent that the withholding or deduction is made on account of Indemnified Taxes or
Other Taxes, the sum payable by the applicable Borrower or such other Loan Party, as the case may be,
shall be increased as necessary so that after any
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required withholding or the making of all required deductions (including deductions on account of
Indemnified Taxes or Other Taxes applicable to additional sums payable under this Section) the
Administrative Agent, Lender or L/C Issuer, as the case may be, receives an amount equal to the sum it
would have received had no such withholding or deduction been made.

(iii) If any Borrower, any other Loan Party or the Administrative Agent shall be required
by any applicable Laws other than the Code to withhold or deduct any Taxes from any payment, then
(A) such Loan Party or the Administrative Agent, as required by such Laws, shall withhold or make
such deductions as are determined by it to be required based upon the information and documentation
it has received pursuant to subsection (e) below, (B) such Loan Party or the Administrative Agent, to
the extent required by such Laws, shall timely pay the full amount withheld or deducted to the relevant
Governmental Authority in accordance with such Laws, and (C) to the extent that the withholding or
deduction is made on account of Indemnified Taxes or Other Taxes, the sum payable by the applicable
Loan Party shall be increased as necessary so that after any required withholding or the making of all
required deductions (including deductions on account of Indemnified Taxes or Other Taxes applicable to
additional sums payable under this Section 3.01) the Administrative Agent, Lender or L/C Issuer, as the
case may be, receives an amount equal to the sum it would have received had no such withholding or
deduction been made.

(b) Payment of Other Taxes by the Borrowers and Other Loan Parties. Without limiting or
duplication of the provisions of subsection (a) above, each Borrower and each other Loan Party shall timely pay
to the relevant Governmental Authority in accordance with applicable law, or at the option of the Administrative
Agent timely reimburse it for the payment of, any Other Taxes.

(c) Tax Indemnifications.

(i) Without limiting the provisions of subsection (a) or (b) above, each Borrower and
each other Loan Party shall, and does hereby, jointly and severally, indemnify the Administrative Agent,
each Lender and the L/C Issuer, and shall make payment in respect thereof within 20 days after
demand therefor, for the full amount of any Indemnified Taxes or Other Taxes (including Indemnified
Taxes or Other Taxes imposed or asserted on or attributable to amounts payable under this Section)
withheld or deducted by any Borrower, any other Loan Party or the Administrative Agent or paid by the
Administrative Agent, such Lender or the L/C Issuer, as the case may be, and any penalties, interest and
reasonable expenses arising therefrom or with respect thereto, whether or not such Indemnified Taxes or
Other Taxes were correctly or legally imposed or asserted by the relevant Governmental Authority. A
certificate as to the amount of any such payment or liability delivered to the Lead Borrower by a
Lender or the L/C Issuer (with a copy to the Administrative Agent), or by the Administrative Agent
on its own behalf or on behalf of a Lender or the L/C Issuer, shall be conclusive absent manifest
error. Each Borrower and each other Loan Party shall, and does hereby, jointly and severally indemnify
the Administrative Agent, and shall make payment in respect thereof within 20 days after demand
therefor, for any amount which any Lender or L/C Issuer for any reason fails to pay indefeasibly to the
Administrative Agent as required pursuant to Section 3.01(c)(ii) below.
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(ii) Each Lender and L/C Issuer shall, and does hereby, severally indemnify, and shall
make payment in respect thereof within 20 days after demand therefor, (x) the Administrative Agent
against any Indemnified Taxes attributable to such Lender or L/C Issuer (but only to the extent that
any Borrower or any other Loan Party has not already indemnified the Administrative Agent for such
Indemnified Taxes and without limiting the obligation of any Borrower or any other Loan Party to do
so), (y) the Administrative Agent and any Borrower and any other Loan Party, as applicable, against
any Taxes attributable to such Lender’s or L/C Issuer’s failure to comply with the provisions of Section
11.06(d) relating to the maintenance of a Participant Register and (z) the Administrative Agent and any
Borrower and any other Loan Party, as applicable, against any Excluded Taxes attributable to such Lender
or L/C Issuer, in each case, that are payable or paid by the Administrative Agent or any Borrower or any
other Loan Party in connection with any Loan Document, and any reasonable expenses arising therefrom
or with respect thereto, whether or not such Taxes were correctly or legally imposed or asserted by the
relevant Governmental Authority. A certificate as to the amount of such payment or liability delivered
to any Lender or L/C Issuer by the Administrative Agent shall be conclusive absent manifest error. Each
Lender and L/C Issuer hereby authorizes the Administrative Agent to set off and apply any and all
amounts at any time owing to such Lender or L/C Issuer, as the case may be, under this Agreement or any
other Loan Document against any amount due to the Administrative Agent under this clause (ii).

(d) Evidence of Payments. As soon as practicable after any payment of Taxes by any Borrower,
any other Loan Party or the Administrative Agent to a Governmental Authority as provided in this Section 3.01,
such Borrower and such other Loan Party shall each deliver to the Administrative Agent or the Administrative
Agent shall deliver to the Lead Borrower and Holdings, as the case may be, the original or a certified copy of a
receipt issued by such Governmental Authority evidencing such payment, a copy of any return required by Laws
to report such payment or other evidence of such payment reasonably satisfactory to the Lead Borrower or the
Administrative Agent, as the case may be.

(e) Status of Lenders; Tax Documentation.

(i) Each Lender shall deliver to the Lead Borrower and to the Administrative Agent, at
the time or times prescribed by applicable Laws or when reasonably requested by the Lead Borrower or
the Administrative Agent, such properly completed and executed documentation prescribed by applicable
Laws or by the taxing authorities of any jurisdiction and such other reasonably requested information
as will permit the applicable Borrower, the applicable other Loan Party or the Administrative Agent, as
the case may be, to determine (A) whether or not payments made hereunder or under any other Loan
Document are subject to Taxes (including withholding under FATCA), (B) if applicable, the required
rate of withholding or deduction, and (C) such Lender’s entitlement to any available exemption from, or
reduction of, applicable Taxes in respect of all payments to be made to such Lender by the Borrowers or
other Loan Party, as the case may be pursuant to this Agreement or otherwise to establish such Lender’s
status for withholding tax purposes (including withholding under FATCA) in the applicable jurisdiction.
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(ii) Without limiting the generality of the foregoing, if any Borrower or any other Loan
Party, as the case may be is resident for tax purposes in the United States, or any payments made by or on
account of any obligation of any Borrower or Loan Party hereunder or under any other Loan Document
constitute income from sources within the United States for U.S. federal income tax purposes,

(A) any Lender, the L/C Issuer or the Administrative Agent that is a “United
States person” within the meaning of Section 7701(a)(30) of the Code shall deliver to the
Borrowers and the Administrative Agent on or prior to the date on which such Person becomes
a party to this Agreement executed copies of Internal Revenue Service Form W-9 or such other
documentation or information prescribed by applicable Laws or reasonably requested by the
Lead Borrower or the Administrative Agent as will enable the Borrowers or the Administrative
Agent, as the case may be, to determine whether or not such Person is subject to backup
withholding or information reporting requirements; and

(B) each Foreign Lender that is entitled under the Code or any applicable treaty to
an exemption from or reduction of withholding tax with respect to payments hereunder or under
any other Loan Document shall deliver to the Lead Borrower and the Administrative Agent (in
such number of copies as shall be requested by the Recipient) on or prior to the date on which
such Foreign Lender becomes a Lender under this Agreement (and from time to time thereafter
upon the request of the Lead Borrower or the Administrative Agent, but only if such Foreign
Lender is legally entitled to do so), whichever of the following is applicable:

(I) executed copies of Internal Revenue Service Form W-8BEN-E (or
W-BEN, as applicable) claiming eligibility for benefits of an income tax treaty to which
the United States is a party,

(II) executed copies of Internal Revenue Service Form W-8ECI,

(III) executed copies of Internal Revenue Service Form W-8IMY and all
required supporting documentation,

(IV) in the case of a Foreign Lender claiming the benefits of the
exemption for portfolio interest under section 881(c) of the Code, (x) a certificate in the
form of Exhibit J and (y) executed copies of Internal Revenue Service Form W-8BEN-E
(or W-8BEN, as applicable), or

(V) executed copies of any other form prescribed by applicable Laws as
a basis for claiming exemption from or a reduction in United States Federal withholding
tax together with such supplementary documentation as may be prescribed by applicable
Laws to permit the Borrowers or the Administrative Agent to determine the withholding
or deduction required to be made;

(C) if a payment made to a Lender under any Loan Document would be subject
to U.S. federal withholding Tax imposed by FATCA if such Lender were
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to fail to comply with the applicable reporting requirements of FATCA (including those
contained in Section 1471(b) or 1472(b) of the Code, as applicable), such Lender shall deliver to
the Lead Borrower and the Administrative Agent at the time or times prescribed by law and at
such time or times reasonably requested by the Lead Borrower or the Administrative Agent such
documentation prescribed by applicable law (including as prescribed by Section 1471(b)(3)(C)(i)
of the Code) and such additional documentation reasonably requested by the Borrowers or the
Administrative Agent as may be necessary for the Borrowers and the Administrative Agent to
comply with their obligations under FATCA and to determine that such Lender has complied with
such Lender’s obligations under FATCA or to determine the amount to deduct and withhold from
such payment. Solely for purposes of this clause Section 3.01(e)(ii)(C), “FATCA” shall include
any amendments made to FATCA after the date of this Agreement.

(iii) Each Lender shall promptly (A) notify the Lead Borrower and the Administrative
Agent of any change in circumstances which would modify or render invalid any claimed exemption
or reduction, and (B) take such steps as shall not be materially disadvantageous to it, in the reasonable
judgment of such Lender, and as may be reasonably necessary (including the re-designation of its Lending
Office pursuant to Section 3.08(a)) to avoid any requirement of applicable Laws of any jurisdiction that
any Borrower, any other Loan Party or the Administrative Agent make any withholding or deduction for
taxes from amounts payable to such Lender.

(iv) For purposes of determining withholding Taxes imposed under the FATCA, from and
after the Third Restatement Date, each Borrower, each other Loan Party and the Administrative Agent
shall treat (and the Lenders the L/C Issuers hereby authorize the Administrative Agent to treat) the
Agreement as not qualifying as a “grandfathered obligation” within the meaning of Treasury Regulation
Section 1.1471-2(b)(2)(i).

(v) Each Lender agrees that if any form or certification it previously delivered expires or
becomes obsolete or inaccurate in any respect, it shall update such form or certification, provide such
successor form, or promptly notify the Lead Borrower and the Administrative Agent in writing of its legal
inability to do so.

(f) Treatment of Certain Refunds. Unless required by applicable Laws, at no time shall the
Administrative Agent have any obligation to file for or otherwise pursue on behalf of a Lender or the L/C Issuer,
or have any obligation to pay to any Lender or the L/C Issuer, any refund of Taxes withheld or deducted from
funds paid for the account of such Lender or the L/C Issuer, as the case may be. If the Administrative Agent,
any Lender or the L/C Issuer determines, in its sole discretion exercised in good faith, that it has received a
refund of any Taxes or Other Taxes as to which it has been indemnified by any Borrower or any other Loan
Party, as the case may be or with respect to which any Borrower or any other Loan Party, as the case may be
has paid additional amounts pursuant to this Section, it shall pay to such Borrower or such other Loan Party,
as the case may be an amount equal to such refund (but only to the extent of indemnity payments made, or
additional amounts paid, by such Borrower or such other Loan Party, as the case may be under this Section with
respect to the Taxes or Other Taxes giving rise to such refund), net of all out-of-pocket expenses incurred by the
Administrative Agent, such Lender or the L/C Issuer, as the case may be, and without interest (other than any
interest paid
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by the relevant Governmental Authority with respect to such refund), provided that such Borrower or such other
Loan Party, as the case may be, upon the request of the Administrative Agent, such Lender or the L/C Issuer,
agrees to repay the amount paid over to such Borrower or such other Loan Party, as the case may be (plus
any penalties, interest or other charges imposed by the relevant Governmental Authority) to the Administrative
Agent, such Lender or the L/C Issuer in the event the Administrative Agent, such Lender or the L/C Issuer is
required to repay such refund to such Governmental Authority. Notwithstanding anything to the contrary in
this subsection, in no event will the Administrative Agent, any Lender or any L/C Issuer be required to pay
any amount to any Borrower or any other Loan Party pursuant to this subsection the payment of which would
place such Administrative Agent, Lender or L/C Issuer in a less favorable net after-Tax position than such
Administrative Agent, Lender or L/C Issuer would have been in if the Tax subject to indemnification and giving
rise to such refund had not been deducted, withheld or otherwise imposed and the indemnification payments
or additional amounts with respect to such Tax had never been paid. This subsection shall not be construed to
require the Administrative Agent, any Lender or the L/C Issuer to make available its Tax returns (or any other
information relating to its Taxes that it deems confidential) to any Borrower, any other Loan Party or any other
Person.

(g) Survival. Each party’s obligations under this Section 3.01 shall survive the resignation or
replacement of the Administrative Agent or any assignment of rights by, or the replacement of, any Lender
or L/C Issuer, the termination of the Commitments and the repayment, satisfaction or discharge of all other
Obligations.

3.02 (I) U.K. Taxes on Payments in respect of the U.K. Facility

(a) The provisions of this Section 3.02(I) shall only apply in respect of Taxes imposed by any
taxing authority on payments made in respect of the U.K. Facility. For the avoidance of doubt, the provisions of
Section 3.01(a)-(d) and (f) shall not apply in respect of payments made in respect of the U.K. Facility.

(b) U.K. Tax Gross-Up.

(i) Each Borrower shall make all payments to be made by it in respect of the U.K.
Facility under any Loan Document without any Tax Deduction, unless a Tax Deduction is required by
Law.

(ii) A Borrower shall, promptly upon becoming aware that it must make a Tax
Deduction (or that there is any change in the rate or the basis of a Tax Deduction) notify the
Administrative Agent accordingly. Similarly, a U.K. Lender shall promptly notify the Administrative
Agent on becoming so aware in respect of a payment payable to that Lender in respect of the U.K.
Facility. If the Administrative Agent receives such notification from a Lender they shall notify the U.K.
Borrower.

(iii) If a Tax Deduction is required by Law to be made by a Borrower in respect of the
U.K. Facility, the amount of the payment due from that Borrower shall be increased to an amount which
(after making any Tax Deduction) leaves an amount equal to the payment which would have been due if
no such Tax Deduction had been required.
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(iv) A payment shall not be increased under clause (iii) above by reason of a Tax
Deduction on account of Tax imposed by the United Kingdom, if on the date on which the payment falls
due:

(A) the payment could have been made to the relevant U.K. Lender without a
Tax Deduction if the U.K. Lender had been a U.K. Qualifying Lender, but on that date that
U.K. Lender is not or has ceased to be a U.K. Qualifying Lender other than as a result of any
change after the date it became a U.K. Lender under this Agreement in (or in the interpretation,
administration, or application of) any law or Treaty or any published practice or published
concession of any relevant taxing authority; or

(B) the relevant U.K. Lender is a U.K. Qualifying Lender solely by virtue of
clause (a)(ii) of the definition of U.K. Qualifying Lender, and:

(1) an officer of H.M. Revenue & Customs has given (and not revoked)
a direction (a “Direction”) under section 931 of the ITA which relates to the payment
and that U.K. Lender has received from the U.K. Borrower making the payment a
certified copy of that Direction; and

(2) the payment could have been made to the U.K. Lender without any
Tax Deduction if that Direction had not been made; or

(C) the relevant U.K. Lender is a U.K. Qualifying Lender solely by virtue of
clause (a)(ii) of the definition of U.K. Qualifying Lender and:

(1) the relevant U.K. Lender has not given a Tax Confirmation to the
U.K. Borrower; and

(2) the payment could have been made to the Lender without any Tax
Deduction if the U.K. Lender had given a Tax Confirmation to the U.K. Borrower, on
the basis that the Tax Confirmation would have enabled the applicable U.K. Borrower
to have formed a reasonable belief that the payment was an “excepted payment” for the
purpose of section 930 of the ITA; or

(D) the relevant Lender is a U.K. Treaty Lender and the payment could have
been made to the Lender without the Tax Deduction had that U.K. Lender complied with its
obligations under clause (vii) below.

(v) If a Borrower is required to make a Tax Deduction, that Borrower shall make that
Tax Deduction and any payment required in connection with that Tax Deduction within the time allowed
and in the minimum amount required by law.

(vi) Within thirty days of making either a Tax Deduction or any payment required
in connection with that Tax Deduction, the Borrower making that Tax Deduction shall deliver to the
Administrative Agent for the benefit of the U.K. Lender entitled to the payment a statement under section
975 of the ITA or other evidence reasonably satisfactory to that U.K. Lender that the Tax Deduction has
been made or (as applicable) any appropriate payment paid to the relevant U.K. taxing authority.
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(vii) A U.K. Treaty Lender and each Borrower which makes a payment to which that
U.K. Treaty Lender is entitled in respect of the U.K. Facility shall promptly complete any procedural
formalities necessary for that Borrower to obtain authorization to make that payment without a Tax
Deduction; provided that any U.K. Lender that has provided its scheme reference number and its
jurisdiction of tax residence pursuant to Section 3.02(I)(b)(xii) or (d)(i) shall be under no obligation
pursuant to this Section 3.02(I)(b)(vii).

(viii) If a U.K. Lender has provided its scheme reference number and its jurisdiction
of tax residence pursuant to Section 3.02(I)(b)(xii) or (d)(i) (HMRC DT Treaty Passport scheme
confirmation) and:

(A) a U.K. Borrower making a payment to that U.K. Lender has not filed a duly
completed form DTTP2 in respect of such Lender with HM Revenue & Customs pursuant to
Section 3.02(I)(b)(xiii) or (d)(ii); or

(B) a U.K. Borrower making a payment to that Lender has filed a duly completed
form DTTP2 in respect of such Lender with HM Revenue & Customs pursuant to Section
3.02(I)(b)(xiii) or (d)(ii) but:

(1) that form DTTP2 has been rejected by HM Revenue & Customs; or

(2) HM Revenue & Customs has not given the Borrower authority to make
payments to that Lender without a Tax Deduction within 45 days of the date of
the filing of the form DTTP2,

and in each case, the U.K. Borrower has notified that U.K. Lender in writing, that U.K. Lender and the
U.K. Borrower shall promptly complete any additional procedural formalities necessary for that U.K.
Borrower to obtain authorisation to make that payment without a Tax Deduction.

(ix) Nothing in Section 3.02(I)(b)(vii) above or in Section 3.01(e) shall require a U.K.
Treaty Lender to:

(A) register under the HMRC DT Treaty Passport scheme; or

(B) apply the HMRC DT Treaty Passport scheme to any advance if it has so
registered.

(x) A U.K. Non-Bank Lender which becomes a U.K. Lender on the date of this
Agreement is entered into gives a Tax Confirmation to the U.K. Borrower by entering into this
Agreement.

(xi) A U.K. Non-Bank Lender shall promptly notify the U.K. Borrower and the
Administrative Agent if there is any change in the position from that set out in the Tax Confirmation.

(xii) A U.K. Treaty Lender which becomes a U.K. Lender on the date of this
Agreement, holds a passport under the HMRC DT Treaty Passport scheme, and wishes that scheme to
apply to a Loan Document, confirms its scheme reference number and its jurisdiction of tax residence in
its signature page hereto.
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(xiii) Where a U.K. Lender notifies the U.K. Borrower or the Administrative Agent as
described in Section 3.02(I)(b)(xi), the U.K. Borrower shall file a duly completed form DTTP2 in respect
of such Lender with HM Revenue & Customs within 30 days of the date of this Agreement and shall
promptly provide the Administrative Agent and the U.K. Lender with a copy of that filing.

(xiv) If a U.K. Lender has not included an indication to the effect that it wishes the
HMRC DT Treaty Passport scheme to apply to the U.K. Facility in accordance with Section 3.02(I)(b)(xi)
or (d)(i), the U.K. Borrower shall not file any form relating to the HMRC DT Treaty Passport scheme in
respect of that Lender’s advance or its participation in any advance.

(c) U.K. Lender Status Confirmation. Each U.K. Lender which becomes a U.K. Lender on the
date of this Agreement confirms that, at the date of this Agreement, it is a U.K. Qualifying Lender. Each U.K.
Lender which becomes a U.K. Lender after the date of this Agreement shall indicate, in the Assignment and
Assumption which it executes on becoming a party, which of the following categories it falls within:

(i) not a U.K. Qualifying Lender;

(ii) a U.K. Qualifying Lender (other than a U.K. Treaty Lender); or

(iii) a U.K. Treaty Lender.

If a U.K. Lender fails to indicate its status in accordance with this Section 3.02(I)(c), then such U.K. Lender
shall be treated for the purposes of this Agreement (including by the U.K. Borrower) as if it is not a U.K.
Qualifying Lender until such time as it notifies the Administrative Agent which category of U.K. Qualifying
Lender applies (and the Administrative Agent, upon receipt of such notification, shall inform the U.K. Borrower).
For the avoidance of doubt, an Assignment and Assumption shall not be invalidated by any failure of a U.K.
Lender to comply with this Section 3.02(I)(c). A U.K. Lender must promptly notify the Administrative Agent if
its status changes (and the Administrative Agent on receipt of such notification shall promptly inform the U.K.
Borrower).

(d) HMRC DT Treaty Passport Scheme Confirmation.

(i) A U.K. Lender which becomes a U.K. Lender after the date of this Agreement, is a U.K. Treaty
Lender that holds a passport under the HMRC DT Treaty Passport scheme, and wishes that scheme to apply to
the U.K. Facility, shall include an indication to that effect in the Assignment and Assumption which it executes by
including its scheme reference number and its jurisdiction of tax residence in that Assignment and Assumption.

(i) Where an Assignment and Assumption includes the indication described in clause (d)(i) above,
the U.K. Borrower which is a party to this Agreement as at the date that the relevant Assignment and Assumption
is executed (the “Transfer Date”) shall file a duly completed form DTTP2 in respect of such Lender with HM
Revenue & Customs within 30 days of that Transfer Date and shall promptly provide the Administrative Agent
and the applicable U.K. Lender with a copy of that filing.
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(e) U.K. Tax Indemnity. The U.K. Borrower shall (within the later of (i) 10 days of demand
therefor and (ii) three (3) Business Days before the relevant loss, liability or cost will be suffered) pay to a U.K.
Lender or the Administrative Agent an amount equal to the loss, liability or cost that such U.K. Lender or the
Administrative Agent (as applicable) determines in its reasonable discretion has been (directly or indirectly)
suffered by such U.K. Lender or the Administrative Agent, as applicable, for or on account of any Tax in respect
of the U.K. Facility. Notwithstanding the foregoing, this Section 3.02(I)(e) shall not apply:

(i) with respect to any Tax assessed on any Lender or the Administrative Agent:

(A) under the law of the jurisdiction in which such Lender or the Administrative
Agent, as applicable, is incorporated or, if different, the jurisdiction (or jurisdictions) in which
such Lender or Administrative Agent is treated as resident for Tax purposes or as having a
permanent establishment to which its interest in a loan is attributable; or

(B) under the law of the jurisdiction in which such Lender’s lending office is
located in respect of amounts received or receivable in that jurisdiction;

if that Tax is imposed on or calculated by reference to the net income received or receivable (but
not any sum deemed to be received or receivable) by such Lender or Administrative Agent, as
applicable;

(ii) to the extent a loss, liability or cost:

(A) is compensated for by an increased payment under Section 3.02(I)(b), above;
or

(B) would have been compensated for by an increased payment under Section
3.02(I)(b), above, but was not so compensated solely because one of the exclusions in Section
3.02(I)(b)(iv) applied.

(iii) with respect to any Tax required to be withheld or deducted pursuant to FATCA.

A U.K. Lender or Administrative Agent making, or intending to make, a claim under this Section 3.02(I)(e) shall
promptly notify the Administrative Agent of the event which will give, or has given, rise to the claim, following
which the Agent shall notify the U.K. Borrower.

3.02 (II) German Taxes on Payments in respect of the German Facility

(a) The provisions of this Section 3.02(II) shall only apply in respect of Taxes imposed by any
taxing authority on payments made in respect of the German Facility. For the avoidance of doubt, the provisions
of Section 3.01(a)-(d) and (f) shall not apply in respect of payments made in respect of the German Facility.

(b) German Tax Gross-Up.
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(i) The German Borrower shall make all payments to be made by it in respect of
the German Facility under any Loan Document without any Tax Deduction, unless a Tax Deduction is
required by Law.

(ii) The German Borrower shall, promptly upon becoming aware that it must make
a Tax Deduction (or that there is any change in the rate or the basis of a Tax Deduction) notify the
Administrative Agent accordingly. Similarly, a Lender shall promptly notify the Administrative Agent on
becoming so aware in respect of a payment payable to that Lender in respect of the German Facility. If
the Administrative Agent receives such notification from a Lender they shall notify the German Borrower.

(iii) If a Tax Deduction is required by Law to be made by the German Borrower in
respect of the German Facility, the amount of the payment due from the German Borrower shall be
increased to an amount which (after making any Tax Deduction) leaves an amount equal to the payment
which would have been due if no such Tax Deduction had been required.

(iv) A payment shall not be increased under clause (iii) above by reason of a Tax
Deduction on account of Tax imposed by Germany, if on the date on which the payment falls due:

(A) the payment could have been made to the relevant Lender without a Tax
Deduction if the Lender had been a German Qualifying Lender, but on that date that Lender is
not or has ceased to be a German Qualifying Lender other than as a result of any change after
the date it became a Lender under this Agreement in (or in the interpretation, administration, or
application of) any law or German Treaty, or any published practice or published concession of
any relevant taxing authority; or

(B) the relevant Lender is a German Treaty Lender and the German Borrower
making the payment is able to demonstrate that the payment could have been made to the relevant
Lender without the Tax Deduction had that relevant Lender complied with its obligations under
paragraph (vii) below.

(v) If the German Borrower is required to make a Tax Deduction, the German Borrower
shall make that Tax Deduction and any payment required in connection with that Tax Deduction within
the time allowed and in the minimum amount required by law.

(vi) Within thirty days of making either a Tax Deduction or any payment required in
connection with that Tax Deduction, the German Borrower making that Tax Deduction shall deliver to
the Administrative Agent evidence reasonably satisfactory that the Tax Deduction has been made or (as
applicable) any appropriate payment paid to the relevant taxing authority.

(vii) A German Treaty Lender and the German Borrower which makes a payment to
which that German Treaty Lender is entitled in respect of the German Facility shall co-operate in
completing any procedural formalities necessary for the German Borrower to obtain authorization to
make that payment without a Tax Deduction.
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(c) German Lender Status Confirmation. Each German Lender which becomes a German Lender
on the date of this Agreement confirms that, at the date of this Agreement, it is a German Qualifying Lender. Each
German Lender which becomes a German Lender after the date of this Agreement shall indicate, in the Assignment
and Assumption which it executes on becoming a party, which of the following categories it falls within:

(i) not a German Qualifying Lender;

(ii) a German Qualifying Lender (other than a German. Treaty Lender); or

(iii) a German Treaty Lender.

If a German Lender fails to indicate its status in accordance with this Section3.02(I)(c), then such German
Lender shall be treated for the purposes of this Agreement (including by the German Borrower) as if it is not
a German Qualifying Lender until such time as it notifies the Administrative Agent which category of German
Qualifying Lender applies (and the Administrative Agent, upon receipt of such notification, shall inform the
German Borrower). For the avoidance of doubt, an Assignment and Assumption shall not be invalidated by any
failure of a German Lender to comply with this Section 3.02(I)(c). A German Lender must promptly notify the
Administrative Agent if its status changes (and the Administrative Agent on receipt of such notification shall
promptly inform the German Borrower).

(d) German Tax Indemnity. The German Borrower shall (within the later of (i) 10 days of demand
therefor and (ii) three (3) Business Days before the relevant loss, liability or cost will be suffered) pay to a German
Lender or the Administrative Agent an amount equal to the loss, liability or cost that such German Lender or
the Administrative Agent (as applicable) determines in its reasonable discretion has been (directly or indirectly)
suffered by such German Lender or the Administrative Agent, as applicable, for or on account of any Tax in
respect of the German Facility. Notwithstanding the foregoing, this Section 3.02(II)(d) shall not apply:

(i) with respect to any Tax assessed on any Lender or the Administrative Agent:

(A) under the law of the jurisdiction in which such Lender or the Administrative
Agent, as applicable, is incorporated or, if different, the jurisdiction (or jurisdictions) in which
such Lender or Administrative Agent is treated as resident for Tax purposes or as having a
permanent establishment to which its interest in a loan is attributable; or

(B) under the law of the jurisdiction in which such Lender’s lending office is
located in respect of amounts received or receivable in that jurisdiction;

if that Tax is imposed on or calculated by reference to the net income received or receivable (but
not any sum deemed to be received or receivable) by such Lender or Administrative Agent, as
applicable;

(ii) to the extent a loss, liability or cost:
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(C) is compensated for by an increased payment under Section 3.02(II)(b), above;
or

(D) would have been compensated for by an increased payment under Section
3.02(II)(b), above, but was not so compensated solely because one of the exclusions in Section
3.02(II)(b)(iv) applied.

(iii) with respect to any Tax required to be withheld or deducted pursuant to FATCA.

A German Lender or Administrative Agent making, or intending to make, a claim under this Section 3.02(II)(d)
shall promptly notify the Administrative Agent of the event which will give, or has given, rise to the claim,
following which the Agent shall notify the German Borrower.

(e) German Tax Credit. If the German Borrower makes a German Tax Payment and the relevant
Lender determines that:

(i) a German Tax Credit is attributable to an increased payment of which the German
Tax Payment forms part, to that the German Tax Payment or to a Tax Deduction in consequence of which
the payment under German Tax Payment was required; and

(ii) the relevant Lender has obtained and utilized that German Tax Credit,

the relevant Lender shall pay an amount to the German Borrower which will leave the relevant
Lender (after that payment) in the same after-Tax position as it would have been in had the Tax Payment not been
required to be made by the German Borrower.

3.03 VAT

(a) All amounts expressed to be payable under any Loan Document by any party to any Agent or a
Lender which (in whole or in part) constitute the consideration for any supply for VAT purposes are deemed to be
exclusive of any VAT which is chargeable on that supply, and accordingly, subject to Section 3.03(b) below, if VAT
is or becomes chargeable on any supply made by an Agent or a Lender to any party under any Loan Document
and the such Agent or such Lender is required to account to the relevant tax authority for the VAT, that party must
pay to such Agent or such Lender (in addition to and at the same time as paying any other consideration for such
supply) an amount equal to the amount of the VAT (and an Agent or Lender concerned must promptly provide an
appropriate VAT invoice to that party).

(b) If VAT is or becomes chargeable on any supply made by an Agent or a Lender (the “Supplier”)
to any Agent or any other Lender (the “Receiver”) under any Loan Document, and any party other than the
Receiver (the “Relevant Party”) is required by the terms of any Loan Document to pay an amount equal to the
consideration for that supply to the Supplier (rather than being required to reimburse or indemnify the Receiver in
respect of that consideration):

(i) where the Supplier is the person required to account to the relevant tax authority for
the VAT, the Relevant Party must also pay to the Supplier (at the same time as paying that amount) an
additional amount equal to the amount of the VAT. The
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Receiver must (where this Section 3.03(b)(i) applies) promptly pay to the Relevant Party an amount
equal to any credit or repayment the Receiver receives from the relevant tax authority which the
Receiver reasonably determines relates to the VAT chargeable on that supply; and

(ii) where the Receiver is the person required to account to the relevant tax authority for
the VAT, the Relevant Party must promptly, following demand from the Receiver, pay to the Receiver an
amount equal to the VAT chargeable on that supply but only to the extent that the Receiver reasonably
determines that it is not entitled to credit or repayment from the relevant tax authority in respect of that
VAT.

(c) Where any Loan Document requires any party to reimburse or indemnify any Agent or a Lender
for any cost or expense, that party shall reimburse or indemnify (as the case may be) such Agent or such Lender
for the full amount of such cost or expense, including such part thereof as represents VAT, save to the extent that
such Agent or such Lender reasonably determines that it is entitled to credit or repayment in respect of such VAT
from the relevant tax authority.

(d) Any reference in Sections 3.03(a)-(d) to any party shall, at any time when such party is treated
as a member of a group or unity (or fiscal unity) for VAT purposes, include (where appropriate and unless the
context otherwise requires) a reference to the person who is treated at that time as making the supply, or (as
appropriate) receiving the supply, under the grouping rules (provided for in Article 11 of Council Directive 2006/
112/EC (or as implemented by the relevant member state of the European Union) or any other similar provision
in any jurisdiction which is not a member state of the European Union) so that a reference to a party shall be
construed as a reference to that party or the relevant group or unity (or fiscal unity) of which that party is a member
for VAT purposes at the relevant time or the relevant representative member (or head) of that group or unity (or
fiscal unity) at the relevant time (as the case may be).

(e) In relation to any supply made by a party to any other party under any Loan Document, if
reasonably requested by such party, that other party must promptly provide such party with details of that other
party's VAT registration and such other information as is reasonably requested in connection with such party’s VAT
reporting requirements in relation to such supply.

3.04 Illegality

(a) If any Lender determines that any Law has made it unlawful, or that any Governmental
Authority has asserted that it is unlawful, for any Lender or its applicable Lending Office to make, maintain or
fund Eurocurrency Rate Loans, or to determine or charge interest rates based upon the Eurocurrency Rate, or
any Governmental Authority has imposed material restrictions on the authority of such Lender to purchase or
sell, or to take deposits of, Dollars in the London interbank market, then, on notice thereof by such Lender to
the Lead Borrower through the Administrative Agent, (i) any obligation of such Lender to make or continue
Eurocurrency Rate Loans or to convert Base Rate Loans to Eurocurrency Rate Loans shall be suspended, and
(ii) if such notice asserts the illegality of such Lender making or maintaining Base Rate Loans the interest rate
on which is determined by reference to the Eurocurrency Rate component of the Base Rate, the interest rate
on which Base Rate Loans of such Lender shall, if necessary to avoid such illegality, be determined by the
Administrative Agent without reference to the Eurocurrency Rate component of the Base Rate, in each case until
such Lender notifies the Administrative Agent and the Lead Borrower that the circumstances giving rise to such
determination no longer exist. Upon receipt of such notice, (x) the Borrowers shall, upon demand from such
Lender (with a copy to the Administrative Agent), prepay or, if applicable, convert all Eurocurrency Rate Loans
of such Lender to Base Rate Loans (the interest rate on which Base Rate Loans of such Lender shall, if necessary
to avoid such illegality, be determined by the Administrative Agent without reference
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to the Eurocurrency Rate component of the Base Rate), either on the last day of the Interest Period therefor,
if such Lender may lawfully continue to maintain such Eurocurrency Rate Loans to such day, or immediately,
if such Lender may not lawfully continue to maintain such Eurocurrency Rate Loans and (y) if such notice
asserts the illegality of such Lender determining or charging interest rates based upon the Eurocurrency Rate,
the Administrative Agent shall during the period of such suspension compute the Base Rate applicable to such
Lender without reference to the Eurocurrency Rate component thereof until the Administrative is advised in
writing by such Lender that it is no longer illegal for such Lender to determine or charge interest rates based
upon the Eurocurrency Rate. Upon any such prepayment or conversion, the Borrowers shall also pay accrued
interest on the amount so prepaid or converted.

(b) If, in any applicable jurisdiction, the Administrative Agent, the L/C Issuer or any Lender
or any Designated Lender determines that any Law has made it unlawful, or that any Governmental Authority
has asserted that it is unlawful, for the Administrative Agent, the L/C Issuer or any Lender or its applicable
Designated Lender to (i) perform any of its obligations hereunder or under any other Loan Document, (ii) to
fund or maintain its participation in any Loan or (iii) issue, make, maintain, fund or charge interest or fees with
respect to any Credit Extension to any Foreign Borrower, such Person shall promptly notify the Administrative
Agent, then, upon the Administrative Agent notifying the Loan Party, and until such notice by such Person is
revoked, any obligation of such Person to issue, make, maintain, fund or charge interest or fees with respect to
any such Credit Extension shall be suspended, and to the extent required by applicable Law, cancelled. Upon
receipt of such notice, the Loan Parties shall, (A) repay that Person’s participation in the Loans or other
applicable Obligations on the last day of the Interest Period for each Loan or other Obligation occurring after
the Administrative Agent has notified the Loan Party or, if earlier, the date specified by such Person in the
notice delivered to the Administrative Agent (being no earlier than the last day of any applicable grace period
permitted by applicable Law) and (B) take all reasonable actions requested by such Person to mitigate or avoid
such illegality.

3.05 Inability to Determine Rates

(a) If the Administrative Agent determines (which determination shall be conclusive absent
manifest error), or the Required Lenders notify the Administrative Agent that the Required Lenders have
determined, that (i) by reason of circumstances affecting the relevant market, adequate and reasonable means
do not exist for determining the Eurocurrency Rate for such Interest Period (and the circumstances described in
Section 3.05(b) do not apply) or (ii) the Eurocurrency Rate for such requested Interest Period with respect to a
proposed Eurocurrency Rate Loan does not adequately and fairly reflect the cost to such Lenders (as certified
by such Lenders, which certification shall be conclusive absent manifest error) of making or maintaining their
affected Loans during such Interest Period, then the Administrative Agent shall give
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telecopy or telephonic notice thereof to the Lead Borrower and the relevant Lenders as soon as practicable
thereafter. Thereafter, (x) the obligation of the Lenders to make or maintain Eurocurrency Rate Loans in the
affected currency or currencies shall be suspended and (y) in the event of a determination described in the
preceding sentence with respect to the Eurocurrency Rate component of the Base Rate, the Eurocurrency Rate
component in determining the Base Rate shall be suspended, in each case until the Administrative Agent (upon
the instruction of the Required Lenders) revokes such notice. Upon receipt of such notice, the Lead Borrower
(on behalf of the Borrowers) may revoke any pending request for a Borrowing of, conversion to or continuation
of Eurocurrency Rate Loans (to the extent of the affected Eurocurrency Rate Loans or Interest Periods) or,
failing that, (A) with respect to a pending request for Loans denominated in Dollars, the Lead Borrower will
be deemed to have converted such request into a request for a Committed Borrowing of Base Rate Loans
(subject to the foregoing clause (y)) in the amount specified therein and (B) with respect to Loans denominated
in any Alternative Currency, at the election of the Lead Borrower, (1) such request shall be converted into a
request for a Borrowing of Base Rate Loans denominated in Dollars (subject to the foregoing clause (y)) in the
Dollar Equivalent of the amount specified therein (and, in the case of any outstanding Eurocurrency Rate Loans,
regardless of whether such request is made, such Loans will automatically be deemed to be converted to Base
Rate Loans denominated in Dollars in the Dollar Equivalent of such Loans at the end of the applicable Interest
Period) or (2) the applicable Borrower shall repay such Eurocurrency Loans (to the extent outstanding) in full
at the end of the applicable Interest Period; provided, however that if no such election is made by the Lead
Borrower with in three (3) days after receipt of such notice, the Lead Borrower shall be deemed to have elected
clause (1) above.

(b) Notwithstanding anything to the contrary in this Agreement or any other Loan Documents,
if the Administrative Agent determines (which determination shall be conclusive absent manifest error), or the
Required Lenders notify the Administrative Agent that the Required Lenders (as applicable) have determined,
that:

(i) adequate and reasonable means do not exist for ascertaining LIBOR for any requested Interest
Period, including, without limitation, because the LIBOR Screen Rate is not available or published on
a current basis and such circumstances are unlikely to be temporary; or

(ii) the administrator of the LIBOR Screen Rate or a Governmental Authority having jurisdiction
over the Administrative Agent has made a public statement identifying a specific date after which
LIBOR or the LIBOR Screen Rate shall no longer be made available, or used for determining the
interest rate of loans, provided that, at the time of such statement, there is no successor administrator
that is satisfactory to the Administrative Agent, that will continue to provide LIBOR after such specific
date (such specific date, the “Scheduled Unavailability Date”); or

(iii) syndicated loans currently being executed, or that include language similar to that contained
in this Section 3.05, are being executed or amended (as applicable) to incorporate or adopt a new
benchmark interest rate to replace LIBOR,
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then, reasonably promptly after such determination by the Administrative Agent or receipt by the
Administrative Agent of such notice, as applicable, the Administrative Agent and the Lead Borrower may amend
this Agreement or any other Loan Document solely for the purpose of replacing LIBOR in accordance with this
Section 3.05 with (x) one or more SOFR-Based Rates, provided that any SOFR-Based Rate shall only apply
to Loans in U.S. Dollars, or (y) another alternate benchmark rate giving due consideration to any evolving
or then existing convention for similar U.S. dollar (or, with respect to the benchmark of another applicable
currency, such applicable currency) denominated syndicated credit facilities for such alternative benchmarks
and, in each case, including any mathematical or other adjustments to such benchmark giving due consideration
to any evolving or then existing convention for similar U.S. dollar (or, with respect to the benchmark of another
applicable currency, such applicable currency) denominated syndicated credit facilities for such benchmarks,
which adjustment or method for calculating such adjustment shall be published on an information service as
selected by the Administrative Agent from time to time in its reasonable discretion and may be periodically
updated (the “Adjustment;” and any such proposed rate, a “LIBOR Successor Rate”), and any such amendment
shall become effective at 5:00 p.m. on the fifth Business Day after the Administrative Agent shall have posted
such proposed amendment to all Lenders and the Borrowers unless, prior to such time, Lenders comprising the
Required Lenders have delivered to the Administrative Agent written notice that such Required Lenders (A) in
the case of an amendment to replace LIBOR with a rate described in clause (x), object to the Adjustment; or (B)
in the case of an amendment to replace LIBOR with a rate described in clause (y), object to such amendment;
provided that for the avoidance of doubt, in the case of clause (A), the Required Lenders shall not be entitled
to object to any SOFR-Based Rate contained in any such amendment. Such LIBOR Successor Rate shall be
applied in a manner consistent with market practice; provided that to the extent such market practice is not
administratively feasible for the Administrative Agent, such LIBOR Successor Rate shall be applied in a manner
as otherwise reasonably determined by the Administrative Agent in consultation with the Lead Borrower.

(c) If no LIBOR Successor Rate has been determined and the circumstances under clause (a)(i)
above exist or the Scheduled Unavailability Date has occurred (as applicable), the Administrative Agent will
promptly so notify the Lead Borrower and each Lender. Thereafter, (x) the obligation of the Lenders to make or
maintain Eurocurrency Rate Loans shall be suspended, (to the extent of the affected Eurocurrency Rate Loans
or Interest Periods), and (y) the Eurocurrency Rate component shall no longer be utilized in determining the
Base Rate. Upon receipt of such notice, the Lead Borrower may revoke any pending request for a Borrowing of,
conversion to or continuation of Eurocurrency Rate Loans (to the extent of the affected Eurocurrency Rate Loans
or Interest Periods) or, failing that, (A) with respect to a pending request for Loans denominated in Dollars, the
Lead Borrower will be deemed to have converted such request into a request for a Borrowing of Base Rate Loans
(subject to the foregoing clause (y)) in the amount specified therein and (B) with respect to Loans denominated
in any Alternative Currency, at the election of the Lead Borrower, (1) such request shall be converted into a
request for a Borrowing of Base Rate Loans denominated in Dollars (subject to the foregoing clause (y)) in
the Dollar Equivalent of the amount specified therein (and, in the case of any outstanding Eurocurrency Loans,
regardless of whether such request is made, such Loans will automatically be deemed to be converted to Base
Rate Loans denominated in Dollars in the Dollar Equivalent of such Loans at the end of the applicable Interest
Period) or (2) the applicable Borrower shall repay such Eurocurrency Loans (to the extent outstanding) in full at
the end of the applicable
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Interest Period; provided, however that if no such election is made by the Lead Borrower within three (3) days
after receipt of such notice, the Lead Borrower shall be deemed to have elected clause (1) above.

(d) Notwithstanding anything else herein, any definition of LIBOR Successor Rate shall provide
that in no event shall such LIBOR Successor Rate be less than zero for purposes of this Agreement.

(e) In connection with the implementation of a LIBOR Successor Rate, the Administrative Agent
will have the right to make LIBOR Successor Rate Conforming Changes from time to time and, notwithstanding
anything to the contrary herein or in any other Loan Document, any amendments implementing such LIBOR
Successor Rate Conforming Changes will become effective without any further action or consent of any other
party to this Agreement; provided that, with respect to any such amendment effected, the Administrative Agent
shall post each such amendment implementing such LIBOR Successor Conforming Changes to the Lenders
reasonably promptly after such amendment becomes effective.

3.06 Increased Costs

(a) Increased Costs Generally. If any Change in Law shall:

(i) impose, modify or deem applicable any reserve, special deposit, compulsory loan,
insurance charge or similar requirement against assets of, deposits with or for the account of, or credit
extended or participated in by, any Lender (except any reserve requirement contemplated by Section
3.04(e)) or the L/C Issuer;

(ii) subject any Lender or the L/C Issuer to any Tax with respect to this Agreement, any
Letter of Credit, any participation in a Letter of Credit or any Eurocurrency Rate Loan made by it, or
change the basis of taxation of payments to such Lender or the L/C Issuer in respect thereof (except for
(A) any Indemnified Taxes or Other Taxes, which are covered by Section 3.01, (B) any taxes relating to
the U.K. Facility or the German Facility covered by Section 3.02 (or which would have been covered
by Section 3.02 but were not covered solely because any of the exclusions in paragraph (iv) of Section
3.02(I) or paragraph (iv) of Section 3.02(II)) (C) any Taxes described in clauses (b) through (f) of the
definition of Excluded Taxes and (D) any Connection Income Taxes); or

(iii) impose on any Lender or the L/C Issuer or the London interbank market any other
condition, cost or expense (other than with respect to Taxes) affecting this Agreement or Eurocurrency
Rate Loans made by such Lender or any Letter of Credit or participation therein;

and the result of any of the foregoing shall be to increase the cost to such Lender of making or
maintaining any Eurocurrency Rate Loan (or of maintaining its obligation to make any such Loan), or to increase
the cost to such Lender or the L/C Issuer of participating in, issuing or maintaining any Letter of Credit (or of
maintaining its obligation to participate in or to issue any Letter of Credit), or to reduce the amount of any sum
received or receivable by such Lender or the L/C Issuer hereunder (whether of principal, interest or any other
amount) then, upon request of such Lender or the L/C Issuer, the Borrowers will pay to such Lender or the L/C
Issuer, as the case
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may be, such additional amount or amounts as will compensate such Lender or the L/C Issuer, as the case may be,
for such additional costs incurred or reduction suffered in accordance with clause (c) below.

(b) Capital Requirements. If any Lender or the L/C Issuer reasonably determines that any
Change in Law affecting such Lender or the L/C Issuer or any Lending Office of such Lender or such Lender’s
or the L/C Issuer’s holding company, if any, regarding capital or liquidity requirements has or would have the
effect of reducing the rate of return on such Lender’s or the L/C Issuer’s capital or on the capital of such Lender’s
or the L/C Issuer’s holding company, if any, as a consequence of this Agreement, the Commitments of such
Lender or the Loans made by, or participations in Letters of Credit held by, such Lender, or the Letters of Credit
issued by the L/C Issuer, to a level below that which such Lender or the L/C Issuer or such Lender’s or the
L/C Issuer’s holding company could have achieved but for such Change in Law (taking into consideration such
Lender’s or the L/C Issuer’s policies and the policies of such Lender’s or the L/C Issuer’s holding company with
respect to capital adequacy and liquidity), then from time to time the Borrowers will pay to such Lender or the
L/C Issuer, as the case may be, such additional amount or amounts as will compensate such Lender or the L/C
Issuer or such Lender’s or the L/C Issuer’s holding company for any such reduction suffered in accordance with
clause (c) below.

(c) Certificates for Reimbursement. A certificate of a Lender or the L/C Issuer setting forth the
amount or amounts necessary to compensate such Lender or the L/C Issuer or its holding company, as the
case may be, as specified in subsection (a) or (b) of this Section and delivered to the Lead Borrower shall be
conclusive absent manifest error. The Borrowers shall pay such Lender or the L/C Issuer, as the case may be,
the amount shown as due on any such certificate within 10 days after receipt thereof.

(d) Delay in Requests. Failure or delay on the part of any Lender or the L/C Issuer to demand
compensation pursuant to the foregoing provisions of this Section shall not constitute a waiver of such Lender’s
or the L/C Issuer’s right to demand such compensation, provided that the Borrowers shall not be required to
compensate a Lender or the L/C Issuer pursuant to the foregoing provisions of this Section for any increased
costs incurred or reductions suffered more than nine months prior to the date that such Lender or the L/C Issuer,
as the case may be, notifies the Lead Borrower of the Change in Law giving rise to such increased costs or
reductions and of such Lender’s or the L/C Issuer’s intention to claim compensation therefor (except that, if
the Change in Law giving rise to such increased costs or reductions is retroactive, then the nine-month period
referred to above shall be extended to include the period of retroactive effect thereof).

(e) Reserves on Eurocurrency Rate Loans. The Borrowers shall pay to each Lender, as long as
such Lender shall be required to maintain reserves with respect to liabilities or assets consisting of or including
Eurocurrency funds or deposits (currently known as “Eurocurrency liabilities”), additional interest on the unpaid
principal amount of each Eurocurrency Rate Loan equal to the actual costs of such reserves allocated to such
Loan by such Lender (as determined by such Lender in good faith, which determination shall be conclusive),
which shall be due and payable on each date on which interest is payable on such Loan, provided the Lead
Borrower shall have received at least 10 days’ prior notice (with a copy to the Administrative Agent) of
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such additional interest from such Lender. If a Lender fails to give notice 10 days prior to the relevant Interest
Payment Date, such additional interest shall be due and payable 10 days from receipt of such notice.

3.07 Compensation for Losses

Upon demand of any Lender (with a copy to the Administrative Agent) from time to time, the
Borrowers shall promptly compensate such Lender for and hold such Lender harmless from any loss, cost or
expense incurred by it as a result of:

(a) any continuation, conversion, payment or prepayment of any Loan other than a Base Rate
Loan on a day other than the last day of the Interest Period for such Loan (whether voluntary, mandatory,
automatic, by reason of acceleration, or otherwise) (for purposes hereof, references to the Interest Period shall
be deemed to include any relevant interest payment date or payment period for an Alternative Currency Loan);

(b) any failure by the Borrowers (for a reason other than the failure of such Lender to make a
Loan) to prepay, borrow, continue or convert any Loan other than a Base Rate Loan on the date or in the amount
notified by the Lead Borrower; or

(c) any assignment of a Eurocurrency Rate Loan on a day other than the last day of the Interest
Period therefor as a result of a request by the Borrowers pursuant to Section 11.14;

excluding any loss of anticipated profits or Applicable Rate, but including any other loss or expense arising from
the liquidation or reemployment of funds obtained by it to maintain such Loan or from fees payable to terminate
the deposits from which such funds were obtained. The Borrowers shall also pay any customary administrative
fees charged by such Lender in connection with the foregoing.

For purposes of calculating amounts payable by the Borrowers to the Lenders under this Section 3.07, each Lender
shall be deemed to have funded each Eurocurrency Rate Loan made by it at the Eurocurrency Rate for such Loan
by a matching deposit or other borrowing in the London interbank eurodollar market for a comparable amount and
for a comparable period, whether or not such Eurocurrency Rate Loan was in fact so funded. Notwithstanding the
foregoing, each Lender party hereto on the Third Restatement Date waives any compensation that would otherwise be
due to such Lender as a result of this Section 3.07 from the transactions to occur on the Third Restatement Date.

3.08 Mitigation Obligations; Replacement of Lenders

(a) Designation of a Different Lending Office. If any Lender requests compensation under
Section 3.06, or the Borrowers are required to pay any additional amount to any Lender, the L/C Issuer, or any
Governmental Authority for the account of any Lender or the L/C Issuer pursuant to Section 3.01 or Section
3.02, or if any Lender gives a notice pursuant to Section 3.04, then such Lender or the L/C Issuer shall, as
applicable, use reasonable efforts to designate a different Lending Office for funding or booking its Loans
hereunder or to assign its rights and obligations hereunder to another of its offices, branches or affiliates, if, in
the judgment of such Lender or the L/C Issuer, such designation or assignment (i) would eliminate or reduce
amounts payable pursuant to Section 3.01, 3.02 or 3.06, as the case may be, in the future, or eliminate the

110

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


need for the notice pursuant to Section 3.04, as applicable, and (ii) in each case, would not subject such
Lender or the L/C Issuer, as the case may be, to any unreimbursed cost or expense and would not otherwise be
disadvantageous to such Lender or the L/C Issuer, as the case may be. The Borrowers hereby agree to pay all
reasonable costs and expenses incurred by any Lender or the L/C Issuer in connection with any such designation
or assignment.

(b) Replacement of Lenders. If any Lender requests compensation under Section 3.06, or if the
Borrowers are required to pay any additional amount to any Lender or any Governmental Authority for the
account of any Lender pursuant to Section 3.01 or 3.02, the Borrowers may replace such Lender in accordance
with Section 11.14.

3.09 Survival

All of the Borrowers’ obligations under this Article III shall survive termination of the Aggregate
Commitments, repayment of all other Obligations hereunder, and resignation of the Administrative Agent.

3.10 Designation of Lead Borrower as Borrowers’ Agent

(a) Each Borrower hereby irrevocably designates and appoints the Lead Borrower as such
Borrower’s agent and attorney-in-fact to (i) obtain Credit Extensions, the proceeds of which shall be available
to each Borrower for such uses as are permitted under this Agreement, (ii) to provide Administrative Agent
with all other notices with respect to Loans and Letters of Credit obtained for the benefit of any Borrower
and all other notices and instructions under this Agreement and (iii) to take such action as the Lead Borrower
deems appropriate on their behalf to obtain Loans and Letters of Credit and to exercise such other powers as are
reasonably incidental thereto to carry out the purposes of this Agreement and the other Loan Documents. As the
disclosed principal for its agent, each Borrower shall be obligated to each Secured Party on account of Credit
Extensions so made to it as if made directly by the applicable Person to such Borrower, notwithstanding the
manner by which such Credit Extensions are recorded on the books and records of the Lead Borrower and of
any other Borrower. In addition, each Loan Party other than the Borrowers hereby irrevocably designates and
appoints the Lead Borrower as such Loan Party’s agent to represent such Loan Party in all respects under this
Agreement and the other Loan Documents. Such appointment shall remain in full force and effect unless and
until Administrative Agent shall have received prior written notice signed by each Borrower and each other Loan
Party that such appointment has been revoked and that another Borrower has been appointed Lead Borrower.

(b) Each Borrower recognizes that credit available to it hereunder is in excess of and on better
terms than it otherwise could obtain on and for its own account and that one of the reasons therefor is its
joining in the credit facility contemplated herein with all other Borrowers. Consequently, each Borrower hereby
assumes and agrees to discharge all Obligations of each of the other Borrowers.

(c) The Lead Borrower shall act as a conduit for each Borrower (including itself, as a
“Borrower”) on whose behalf the Lead Borrower has requested a Credit Extension. Neither the Administrative
Agent, nor any other Secured Party shall have any obligation to see to the application of such proceeds
therefrom.
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(d) Each Lender and Administrative Agent agree to provide all notices hereunder to the Lead
Borrower, and each Borrower agrees that notices delivered to the Lead Borrower shall be deemed to have been
delivered to all Borrowers simultaneously.

ARTICLE IV.
CONDITIONS PRECEDENT TO CREDIT EXTENSIONS

4.01 Conditions of Initial Credit Extension

The obligation of the L/C Issuer and each Lender to make its initial Credit Extension hereunder
is subject to satisfaction or waiver in accordance with Section 11.01 of the following conditions precedent:

(a) The Administrative Agent’s receipt of the following, each of which shall be originals or
telecopies (followed promptly by originals) unless otherwise specified, each properly executed by a Responsible
Officer of the signing Loan Party, each dated the Third Restatement Date (or, in the case of certificates of
governmental officials, a recent date before the Third Restatement Date):

(i) executed counterparts of this Agreement, sufficient in number for distribution to the
Administrative Agent, each Lender and the Borrowers, unless otherwise agreed;

(ii) a Note executed by the Borrowers in favor of Bank of America and each other Lender
requesting a Note;

(iii) the Ancillary Document Confirmations;

(iv) completed requests for information, dated on or before the date of the initial Credit
Extension, listing all other effective financing statements filed in all jurisdictions that the Administrative
Agent may deem necessary in order to perfect the Liens created under the Security Agreement, covering
the Collateral described in the Security Agreement that name any Loan Party as debtor, together with
copies of such financing statements as have been filed since the Original Closing Date;

(v) [reserved];

(vi) a certificate of an authorized officer of each Loan Party, attaching: (a) either (x) a
copy of the articles or certificate of incorporation of such Loan Party certified as of a recent date by the
Secretary of State of the state of organization (or comparable official in the United Kingdom and Canada)
of such Loan Party or (y) a certification by a Responsible Officer of such Loan Party that no changes
have been made to such articles or certificate since they were last provided to the Administrative Agent,
in either case, together with certificates of such official attesting to the valid existence, good standing and
qualification to engage in business in such Loan Party’s jurisdiction of organization; (b) either (x) the
bylaws or operating agreement (or equivalent such constitutional document), as applicable, of such Loan
Party as in effect on the date of such certification or (y) a certification by a Responsible Officer of such
Loan Party that no changes have been made to such bylaws or
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operating agreement since they were last provided to the Administrative Agent; and (c) such certificates
of resolutions or other action, incumbency and/or other certificates of Responsible Officers of each Loan
Party as the Administrative Agent may require evidencing the identity, authority and capacity of each
Responsible Officer thereof authorized to act as a Responsible Officer in connection with this Agreement
and the other Loan Documents to which such Loan Party is a party or is to be a party;

(vii) a favorable opinion of Ropes & Gray LLP, counsel to the Loan Parties, addressed
to the Administrative Agent and each Lender, as to such matters concerning the Loan Parties and the
Loan Documents as the Administrative Agent may reasonably request, in form and substance reasonably
satisfactory to the Administrative Agent;

(viii) a favorable opinion of local counsel to the Loan Parties in each jurisdiction of
organization of any Loan Party requested by the Administrative Agent, addressed to the Administrative
Agent and each Lender, as to such matters concerning the Loan Parties and the Loan Documents as
the Administrative Agent may reasonably request, in form and substance reasonably satisfactory to the
Administrative Agent;

(ix) the Security Agreement, duly executed by each Loan Party;

(x) [reserved];

(xi) a certificate, substantially in the form of Exhibit K, signed by a Responsible Officer
of the Lead Borrower certifying (A) that the conditions specified in Sections 4.02(a) and (b) have
been satisfied, and (B) that there has been no event or circumstance since the date of the Audited
Financial Statements that has had, either individually or in the aggregate, a Material Adverse Effect that
is continuing on the Closing Date;

(xii) a certificate, substantially in the form of Exhibit L, from Holdings attesting to the
Solvency of the Loan Parties and their Subsidiaries on a consolidated basis before and after giving effect
to the Transaction, from its chief financial officer or other Responsible Officer;

(xiii) such other assurances, certificates, documents, consents or opinions as the
Administrative Agent, the L/C Issuer, the Swing Line Lender or any Lender reasonably may require.

(b) (i) All fees required to be paid to the Administrative Agent and the Arrangers on or before
the Third Restatement Date shall have been paid and (ii) all fees required to be paid to the Lenders on or before
the Third Restatement Date shall have been paid.

(c) Unless waived by the Administrative Agent, the Borrowers shall have paid all fees, charges
and disbursements of counsel to the Administrative Agent (directly to such counsel if requested by the
Administrative Agent) to the extent required to be paid on the Third Restatement Date and invoiced at least one
(1) Business Day prior to or on the Third Restatement Date, plus such additional amounts of such fees, charges
and disbursements as shall constitute its reasonable estimate of such fees, charges and disbursements incurred or
to be incurred by it through the closing proceedings (provided that such estimate shall not thereafter preclude a
final settling of accounts between the Borrowers and the Administrative Agent).
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(d) (i) Upon the reasonable request of any Lender made at least ten (10) days prior to the Third
Restatement Date, the Borrowers shall have provided to such Lender, and such Lender shall be reasonably
satisfied with, the documentation and other information so requested in connection with applicable “know your
customer” and anti-money-laundering rules and regulations, including, without limitation, the Act, in each case
at least three (3) days prior to the Third Restatement Date, and (ii) at least three (3) days prior to the Third
Restatement Date, any Borrower that qualifies as a “legal entity customer” under the Beneficial Ownership
Regulation shall deliver, to each Lender that so requests, a Beneficial Ownership Certification in relation to such
Borrower.

(e) The Administrative Agent shall have received evidence in form and substance reasonably
satisfactory to the Administrative Agent that all action that the Administrative Agent may deem necessary or
desirable in order to perfect the Liens created under the Security Agreement has been taken.

Without limiting the generality of the provisions of the last paragraph of Section 9.03, for purposes of determining
compliance with the conditions specified in this Section 4.01, each Lender that has signed this Agreement shall be
deemed to have consented to, approved or accepted or to be satisfied with, each document or other matter required
thereunder to be consented to or approved by or acceptable or satisfactory to a Lender unless the Administrative
Agent shall have received notice from such Lender prior to the proposed Third Restatement Date specifying its
objection thereto.

4.02 Conditions to all Credit Extensions

Subject to the limitations applicable to Limited Condition Transactions, the obligation of each
Lender to honor any Request for Credit Extension (other than a Committed Loan Notice requesting only a
conversion of Loans to the other Type, or a continuation of Eurocurrency Rate Loans) is subject to the following
conditions precedent:

(a) The representations and warranties of the Borrowers and each other Loan Party contained in
Article V or any other Loan Document, or which are contained in any document furnished at any time under
or in connection herewith or therewith, shall be true and correct in all material respects on and as of the date
of such Credit Extension, except (i) to the extent that such representations and warranties specifically refer
to an earlier date, in which case they shall be true and correct in all material respects as of such earlier date,
(ii) in the case of any representation and warranty qualified by materiality, they shall be true and correct in
all respects, and except that for purposes of this Section 4.02, the representations and warranties contained in
Sections 5.05(a) and (b) shall be deemed to refer to the most recent statements furnished pursuant to Sections
6.01(a) and (b), respectively; provided that any representation and warranty that is qualified as to “materiality,”
“Material Adverse Effect” or similar language shall be true and correct in all respects on such respective dates.

(b) No Event of Default shall exist, or would result from such proposed Credit Extension or from
the application of the proceeds thereof.
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(c) The Administrative Agent and, if applicable, the L/C Issuer or the Swing Line Lender shall
have received a Request for Credit Extension in accordance with the requirements hereof.

Each Request for Credit Extension (other than a Committed Loan Notice requesting only a conversion
of Loans to the other Type or a continuation of Eurocurrency Rate Loans) submitted by the Lead Borrower shall
be deemed to be a representation and warranty that the conditions specified in Sections 4.02(a) and (b) have been
satisfied on and as of the date of the applicable Credit Extension.

ARTICLE V.
REPRESENTATIONS AND WARRANTIES

Each Loan Party represents and warrants to the Administrative Agent and the Lenders that:

5.01 Existence, Qualification and Power

Each Loan Party and each of its Subsidiaries (a) is duly organized or formed, validly existing
and, as applicable, in good standing under the Laws of the jurisdiction of its incorporation or organization, (b) has
all requisite power and authority and all requisite governmental licenses, authorizations, consents and approvals to
(i) own or lease its assets and carry on its business and (ii) execute, deliver and perform its obligations under the
Loan Documents to which it is a party and consummate the Transaction, and (c) is duly qualified and is licensed
and, as applicable, in good standing under the Laws of each jurisdiction where its ownership, lease or operation
of properties or the conduct of its business requires such qualification or license; except in each case referred to
in clause (a) (with respect to Subsidiaries that are not Loan Parties), (b)(i) or (c), to the extent that failure to do so
could not reasonably be expected to have a Material Adverse Effect.

5.02 Authorization; No Contravention

The execution, delivery and performance by each Loan Party of each Loan Document to which
such Person is a party have been duly authorized by all necessary corporate or other organizational action, and
do not and will not (a) contravene the terms of any of such Person’s Organization Documents; (b) conflict with
or result in any breach or contravention of, or the creation of any Lien under, or require any payment to be made
under (i) any Contractual Obligation to which such Person is a party or affecting such Person or the properties of
such Person or any of its Subsidiaries; or (ii) any order, injunction, writ or decree of any Governmental Authority
or any arbitral award to which such Person or its property is subject; or (c) violate any Law; except in each case
referred to in clause (b) or (c), to the extent that such conflict, breach or violation could not reasonably be expected
to have a Material Adverse Effect.

5.03 Governmental Authorization; Other Consents

No approval, consent, exemption, authorization, or other action by, or notice to, or filing with,
any Governmental Authority or any other Person is necessary or required in connection with (a) the execution,
delivery or performance by, or enforcement against, any Loan Party of this Agreement or any other Loan
Document, or for the consummation of the Transaction, (b) the grant by any Loan Party of the Liens granted by it
pursuant to the Collateral Documents, (c) the
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perfection or maintenance of the Liens created under the Collateral Documents (including the first priority nature
thereof) or (d) the exercise by the Administrative Agent or any Lender of its rights under the Loan Documents or
the remedies in respect of the Collateral pursuant to the Collateral Documents, except for (i) those which have been
duly obtained, taken, given or made and are in full force and effect, (ii) those required under agreements that a
Loan Party is permitted to execute pursuant to this Agreement, (iii) those required by applicable law or regulation,
and (iv) those the failure of which to be obtained would not reasonably be expected to have a Material Adverse
Effect.

5.04 Binding Effect

This Agreement has been, and each other Loan Document, when delivered hereunder, will have
been, duly executed and delivered by each Loan Party that is party thereto. This Agreement constitutes, and each
other Loan Document when so delivered will constitute, a legal, valid and binding obligation of such Loan Party,
enforceable against each Loan Party that is party thereto in accordance with its terms, except as may be limited by
Debtor Relief Laws or by general principals of equity.

5.05 Financial Statements; No Material Adverse Effect

(a) The Audited Financial Statements (i) were prepared in accordance with GAAP consistently
applied throughout the period covered thereby, except as otherwise expressly noted therein; (ii) fairly present
in all material respects the financial condition of the Borrowers and their Subsidiaries as of the date thereof
and their results of operations for the period covered thereby in accordance with GAAP consistently applied
throughout the period covered thereby, except as otherwise expressly noted therein; and (iii) except as disclosed
in Schedule 5.05, show all material indebtedness and other liabilities, direct or contingent, of the Borrowers and
their Subsidiaries as of the date thereof, including liabilities for taxes, material commitments and Indebtedness.

(b) The unaudited consolidated balance sheet of Holdings and its Subsidiaries dated September
27, 2019, and the related consolidated statements of income or operations, shareholders’ equity and cash flows
for the fiscal quarter ended on that date (i) were prepared in accordance with GAAP consistently applied
throughout the period covered thereby, except as otherwise expressly noted therein, and (ii) fairly present in all
material respects the financial condition of Holdings and its Subsidiaries as of the date thereof and their results
of operations for the period covered thereby, subject, in the case of clauses (i) and (ii), to the absence of footnotes
and to normal year-end audit adjustments.

(c) Since the date of the Audited Financial Statements, there has been no event or circumstance,
either individually or in the aggregate, that has had a Material Adverse Effect that is continuing.

(d) The consolidated pro forma balance sheet of Holdings and its Subsidiaries as at September
27, 2019, and the related consolidated pro forma statements of income and cash flows of the Borrowers and their
Subsidiaries for the nine (9) months then ended, certified by the chief financial officer or treasurer of the Lead
Borrower, copies of which have been furnished to each
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Lender, fairly present in all material respects the consolidated pro forma financial condition of Holdings and its
Subsidiaries as at such date and the consolidated pro forma results of operations of Holdings and its Subsidiaries
for the period ended on such date, in each case giving effect to the Transaction, all in accordance with GAAP.

(e) The consolidated forecasted balance sheet, and statements of income and cash flows of
Holdings and its Subsidiaries delivered pursuant to Section 4.01 or Section 6.01(c) were prepared in good faith
based upon assumptions that are believed by the Lead Borrower to be reasonable at the time such consolidated
forecasted balance sheet, and statements of income and cash flows were delivered to the Administrative Agent, it
being understood that (i) such forecasts are not to be viewed as facts, (ii) such forecasts are subject to significant
uncertainties and contingencies, many of which are beyond the Lead Borrower’s control, (iii) no assurance can
be given that any particular forecasts will be realized and (iv) actual results may differ and such differences may
be material.

5.06 Litigation

There are no actions, suits, proceedings, claims or disputes pending or, to the knowledge of
any Borrower, threatened in writing, at law, in equity, in arbitration or before any Governmental Authority, by
or against any Borrower or any of their Subsidiaries or against any of their properties or revenues that either
individually or in the aggregate could reasonably be expected to have a Material Adverse Effect.

5.07 No Default

No Default has occurred and is continuing or would result from the consummation of the
transactions contemplated by this Agreement or any other Loan Document.

5.08 Ownership of Property; Investments

(a) Each Loan Party and each of its Subsidiaries has good record and marketable title in fee
simple to, or valid leasehold interests in, all real property necessary or used in the ordinary conduct of its
business, except for Liens permitted by the Loan Documents and such defects in title as could not, individually
or in the aggregate, reasonably be expected to have a Material Adverse Effect.

(b) Schedule 5.08(b) sets forth a complete and accurate list of all real property owned by each
Loan Party and each of its Subsidiaries, showing as of the Third Restatement Date the street address, state,
record owner and estimated fair value thereof. Except as could not reasonably be expected to have a Material
Adverse Effect, each Loan Party and each of its Subsidiaries has good, marketable and insurable fee simple title
to the real property owned by such Loan Party or such Subsidiary, free and clear of all Liens, other than Liens
created or permitted by the Loan Documents.

(c) Schedule 5.08(c) sets forth a complete and accurate list of all leases of real property under
which any Loan Party is the lessee as of the Third Restatement Date, showing as of the Third Restatement Date,
the street address, state and lessee.
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(d) Schedule 5.08(d) sets forth a complete and accurate list of all Investments (other than
Investments of the type permitted under Section 7.03 that are not subject to any “dollar” basket) held by
any Loan Party or any Subsidiary of a Loan Party on the Third Restatement Date, showing as of the Third
Restatement Date the amount, obligor or issuer and maturity, if any, thereof.

5.09 Environmental Compliance

(a) Except as otherwise set forth in Schedule 5.09 or as could not reasonably be expected
to have a Material Adverse Effect, the Borrowers and their Subsidiaries operate their respective businesses
and properties in material compliance with Environmental Laws and Environmental Permits and none of
the Borrowers or their Subsidiaries are subject to Environmental Liability that could, individually or in the
aggregate, reasonably be expected to have a Material Adverse Effect.

(b) Except as otherwise set forth in Schedule 5.09 or as could not reasonably be expected to have
a Material Adverse Effect, (i) none of the properties currently or, to the knowledge of any Borrower, formerly
owned or operated by any Loan Party or any of its Subsidiaries is listed or proposed for listing on the NPL
or on the CERCLIS or any analogous foreign, state or local list or is adjacent to any such property; (ii) to the
knowledge of any Borrower, there are and never have been any underground or above-ground storage tanks
or any surface impoundments, septic tanks, pits, sumps or lagoons in which Hazardous Materials are being or
have been treated, stored or disposed on any property currently owned or operated by any Loan Party or any
of its Subsidiaries or, to the knowledge of any Borrower, on any property formerly owned or operated by any
Loan Party or any of its Subsidiaries that, in either case would require any material reporting, investigation,
assessment, remediation or response action; (iii) there is no friable asbestos or asbestos-containing material
on any property currently owned or operated by any Loan Party or any of its Subsidiaries that is not being
maintained in material compliance with applicable Environmental Laws or requires abatement or removal; and
(iv) Hazardous Materials have not been released, discharged or disposed of on any property currently or to the
knowledge of any Borrower formerly owned or operated by any Loan Party or any of its Subsidiaries in a manner
or quantity that would require any material reporting, investigation, assessment, remediation or response action.

(c) Except as otherwise set forth on Schedule 5.09 or as could not reasonably be expected to
have a Material Adverse Effect, neither any Loan Party nor any of its Subsidiaries is undertaking, and has not
completed, either individually or together with other potentially responsible parties, any material investigation
or assessment or remedial or response action relating to any actual or threatened release, discharge or disposal
of Hazardous Materials at any site, location or operation, either voluntarily or pursuant to the order of any
Governmental Authority or the requirements of any Environmental Law; and all Hazardous Materials generated,
used, treated, handled or stored at, or transported to or from, any property currently or formerly owned or
operated by any Loan Party or any of its Subsidiaries have been disposed of in a manner that could not
reasonably be expected to result in material liability to any Loan Party or any of its Subsidiaries.
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5.10 Insurance

The properties of the Borrowers and their Subsidiaries are insured with financially sound and
reputable insurance companies not Affiliates of any Borrower, in such amounts with such deductibles and covering
such risks as are customarily carried by companies engaged in similar businesses and owning similar properties in
localities where the applicable Borrower or the applicable Subsidiary operates.

5.11 Taxes

Holdings and its Subsidiaries have filed all foreign, Federal and state income tax returns and
reports and other material tax returns and reports required to be filed, and have paid all foreign, Federal and state
income taxes and other material taxes, assessments, fees and other governmental charges levied or imposed upon
them or their properties, income or assets otherwise due and payable, except those which are being contested in
good faith by appropriate proceedings diligently conducted and for which adequate reserves have been provided
in accordance with GAAP or as could not reasonably be expected to have a Material Adverse Effect.

5.12 ERISA Compliance

(a) Except as could not reasonably be expected, either individually or in the aggregate, to have
a Material Adverse Effect, (i) each Plan (other than a Multiemployer Plan) is in compliance in all respects with
the applicable provisions of ERISA, the Code and other Federal or state Laws and (ii) each Pension Plan that is
intended to be a qualified plan under Section 401(a) of the Code has received a favorable determination letter
from the Internal Revenue Service to the effect that the form of such Plan is qualified under Section 401(a) of
the Code and the trust related thereto has been determined by the Internal Revenue Service to be exempt from
federal income tax under Section 501(a) of the Code (or, where there is no determination letter but the Pension
Plan is based upon a master and prototype or volume submitter form, the sponsor of such form has received a
current advisory opinion as to the form upon which any Borrower or any ERISA Affiliate is entitled rely under
applicable Internal Revenue Service procedures), or an application for such a letter is currently being processed
by the Internal Revenue Service. To the best knowledge of any Borrower, nothing has occurred that would
prevent, or cause the loss of, such tax-qualified status.

(b) There are no pending or, to the best knowledge of any Borrower, threatened claims, actions or
lawsuits, or action by any Governmental Authority, with respect to any Plan (other than any Multiemployer Plan)
that could reasonably be expected to have a Material Adverse Effect. To the best knowledge of any Borrower,
there are no pending or threatened claims, actions, or lawsuits, or action by any Governmental Authority, with
respect to any Multiemployer Plan that could reasonably be expected to have a Material Adverse Effect. To
the best knowledge of any Borrower, there has been no prohibited transaction or violation of the fiduciary
responsibility rules with respect to any Plan that has resulted or could reasonably be expected to result in a
Material Adverse Effect.

(c) (i) No ERISA Event has occurred with respect to any Pension Plan, (ii) to the best knowledge
of any Borrower, no ERISA Event has occurred with respect to any Multiemployer
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Plan, (iii) no Borrower nor any ERISA Affiliate is aware of any fact, event or circumstance that could reasonably
be expected to constitute or result in an ERISA Event with respect to any Pension Plan or Multiemployer
Plan; (iv) each Borrower and each ERISA Affiliate has met all applicable requirements under the Pension
Funding Rules in respect of each Pension Plan, and no waiver of the minimum funding standards under the
Pension Funding Rules has been applied for or obtained; (v) neither any Borrower nor any ERISA Affiliate has
incurred any liability to the PBGC other than for the payment of premiums, and there are no premium payments
which have become due that are unpaid; (vi) neither any Borrower nor any ERISA Affiliate has engaged in
a transaction that could reasonably be expected to be subject to Section 4069 or Section 4212(c) of ERISA;
and (vii) no Pension Plan has been terminated by the plan administrator thereof nor by the PBGC, and no
event or circumstance has occurred or exists that could reasonably be expected to cause the PBGC to institute
proceedings under Title IV of ERISA to terminate any Pension Plan, except with respect to each of the foregoing
clauses of this Section 5.12(c), as could not reasonably be expected, individually or in the aggregate, to result in
liability in excess of the Threshold Amount.

(d) With respect to each scheme or arrangement mandated by a government other than the United
States (a “Foreign Government Scheme or Arrangement”) and with respect to each employee benefit plan
maintained or contributed to by any Loan Party or any Subsidiary of any Loan Party that is not subject to United
States law (a “Foreign Plan”), as of the later of (x) the date of the Audited Financial Statements and (y) the
most recent audited financial statements delivered pursuant to Section 6.01(a), except as could not reasonably
be expected, individually or in the aggregate, to result in liability in excess of the Threshold Amount:

any employer and employee contributions required by law or by the terms of any Foreign Government Scheme
or Arrangement or any Foreign Plan have been made, or, if applicable, accrued, in accordance with normal
accounting practices;

the fair market value of the assets of each funded Foreign Plan, the liability of each insurer for any Foreign
Plan funded through insurance or the book reserve established for any Foreign Plan, together with any accrued
contributions, is sufficient to procure or provide for the accrued benefit obligations, as of the date hereof, with
respect to all current and former participants in such Foreign Plan according to the actuarial assumptions and
valuations most recently used to account for such obligations in accordance with applicable generally accepted
accounting principles; and

each Foreign Plan required to be registered has been registered and has been maintained in good standing with
applicable regulatory authorities.

(e) as of the Third Restatement Date, the Borrowers are not and will not be using “plan assets”
(within the meaning of Section 3(42) of ERISA) with respect to the Borrowers’ entrance into, participation in,
administration of and performance of the Loans, the Letters of Credit, the Commitments or this Agreement.

5.13 Subsidiaries; Equity Interests; Loan Parties

As of the Third Restatement Date (or the date of any supplements delivered pursuant to Section
6.12(a)(i)), no Loan Party has any Subsidiaries other than those specifically
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disclosed in Part (a) of Schedule 5.13, and all of the outstanding Equity Interests in such Subsidiaries have been
validly issued, are fully paid and non-assessable (to the extent such concept is applicable) and are owned by a Loan
Party or another Subsidiary in the amounts specified on Part (a) of Schedule 5.13 free and clear of all Liens except
those created under the Collateral Documents. No Loan Party has any equity investments in any other corporation
or entity as of the Third Restatement Date (or the date of any supplements delivered pursuant to Section 6.12(a)(i))
other than those specifically disclosed in Part (b) of Schedule 5.13. All of the outstanding Equity Interests in each
Borrower have been validly issued, are fully paid and non-assessable (to the extent such concept is applicable)
and are owned by Holdings free and clear of all Liens except those created under the Collateral Documents. Set
forth on Part (c) of Schedule 5.13 is a complete and accurate list of all Loan Parties, showing as of the Third
Restatement Date (as to each Loan Party) the jurisdiction of its incorporation, the address of its principal place
of business and its U.S. taxpayer identification number or, in the case of any non-U.S. Loan Party that does not
have a U.S. taxpayer identification number, its unique identification number issued to it by the jurisdiction of its
incorporation. As of the Third Restatement Date, the copy of the charter of each Loan Party and each amendment
thereto provided pursuant to Section 4.01(a) (or pursuant to Section 4.01(a) of the Existing Credit Agreement, as
applicable) is a true and correct copy of each such document, each of which is valid and in full force and effect.

5.14 Margin Regulations; Investment Company Act

(a) No Borrower is engaged nor will engage, principally or as one of its important activities, in
the business of purchasing or carrying margin stock or any margin security (within the meanings of Regulation U
and Regulation T, respectively, issued by the FRB), or extending credit for the purpose of purchasing or carrying
margin stock.

(b) No Loan Party or Person Controlling any Loan Party is or is required to be registered as an
“investment company” under the Investment Company Act of 1940.

5.15 Disclosure

No material written information, other than forecasts which are the subject of Section 5.05(e),
other information of a forward-looking nature and information of a general economic or industry specific nature,
furnished by or on behalf of any Loan Party to the Administrative Agent or any Lender in connection with the
transactions contemplated hereby and the negotiation of this Agreement or delivered hereunder or under any other
Loan Document (in each case as modified or supplemented by other information so furnished) when taken as
a whole contains any material misstatement of fact or omits to state any material fact necessary to make the
statements therein, in the light of the circumstances under which they were made, not misleading; provided that,
with respect to forecasts which are the subject of Section 5.05(e), the Borrowers make only the representations set
forth in Section 5.05(e).

5.16 Compliance with Laws

Each Loan Party and each Subsidiary thereof is in compliance in all material respects with the
requirements of all Laws and all orders, writs, injunctions and decrees applicable to it or to its properties, except
in such instances in which (a) such requirement of Law or order,
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writ, injunction or decree is being contested in good faith by appropriate proceedings diligently conducted or (b)
the failure to comply therewith, either individually or in the aggregate, could not reasonably be expected to have a
Material Adverse Effect.

5.17 Intellectual Property; Licenses, Etc.

Except as could not reasonably be expected to have a Material Adverse Effect, each Loan Party
and each of its Subsidiaries own, or possess the right to use, all of the trademarks, service marks, trade names,
copyrights, patents, patent rights and other intellectual property rights (such ownership or right to use, collectively,
“IP Rights”) that are reasonably necessary for the operation of their respective businesses. Set forth on Schedule
5.17 is a complete and accurate list of all such IP Rights registered or pending registration with the United Stated
Copyright Office or the United States Patent and Trademark Office and owned by each Loan Party as of the
Third Restatement Date. Except for such claims and infringements asserted or pending that could not reasonably
be expected to have a Material Adverse Effect, no claim has been asserted and is pending against any Loan
Party by any Person challenging or questioning the use of any of such Loan Party’s IP Rights or the validity or
enforceability of any of such Loan Party’s IP Rights, nor does any Loan Party know of any such claim, and, to the
knowledge of any Borrower, the use of any IP Rights (including the licensing of any such IP Rights) by any Loan
Party or any of its Subsidiaries does not infringe on the rights of any Person. As of the Third Restatement Date,
none of the material IP Rights of any Loan Party or any of its Subsidiaries is subject to any licensing agreement or
similar arrangement to which such Loan Party is party other than (i) non-exclusive licenses granted in the ordinary
course of business and (ii) as set forth on Schedule 5.17.

5.18 Solvency

The Loan Parties, on a consolidated basis together with their Subsidiaries, are Solvent.

5.19 [Reserved]

5.20 Labor Matters

There are no collective bargaining agreements or Multiemployer Plans covering the employees
of any Borrower or any of their Subsidiaries as of the Third Restatement Date and neither any Borrower nor any
Subsidiary is subject to any strikes, walkouts, work stoppages or other labor difficulty that could reasonably be
expected to have a Material Adverse Effect.

5.21 Collateral Documents

The provisions of the Collateral Documents are effective to create in favor of the Administrative
Agent for the benefit of the Secured Parties a legal, valid and enforceable first priority Lien (subject to Liens
permitted by Section 7.01) on all right, title and interest of the respective Loan Parties in the Collateral described
therein. Except for filings and other actions completed on or prior to the Third Restatement Date and as
contemplated hereby and by the Collateral Documents, no filing or other action will be necessary to perfect such
Liens, to the extent the Collateral Documents require perfection thereof.

122

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


5.22 Subordination of Permitted Subordinated Debt

The Obligations are “Senior Debt,” “Senior Indebtedness,” “Guarantor Senior Debt” or “Senior
Secured Financing” (or any comparable term) under, and as defined in, any documentation governing Permitted
Subordinated Debt.

5.23 OFAC

None of the Loan Parties, nor any of their respective Subsidiaries, nor, to the knowledge of the
Loan Parties and their Subsidiaries, any director, officer, employee, agent, affiliate or representative thereof, is an
individual or entity that is, or is owned or controlled by any individual or entity that is (i) currently the subject
or target of any Sanctions, (ii) included on OFAC’s List of Specially Designated Nationals, HMT’s Consolidated
List of Financial Sanctions Targets and the Investment Ban List, or any similar list enforced by any other relevant
sanctions authority or (iii) operating, organized or resident in a Designated Jurisdiction.

5.24 Anti-Corruption Laws

The Loan Parties and their respective Subsidiaries have conducted their businesses in compliance
with the United States Foreign Corrupt Practices Act of 1977, the UK Bribery Act 2010, and other similar anti-
corruption legislation in other jurisdictions in which the Loan Parties or their Subsidiaries are operating, organized
or resident and applicable Sanctions, and have instituted and maintained policies and procedures designed to
promote and achieve compliance with such laws and applicable Sanctions.

5.25 Beneficial Ownership Certification

As of the Third Restatement Date, the information included in the Beneficial Ownership
Certification, if applicable, is true and correct in all respects.

5.26 EEA Financial Institutions

No Loan Party is an EEA Financial Institution.

5.27 Covered Entities

No Loan Party is a Covered Entity.

ARTICLE VI.
AFFIRMATIVE COVENANTS

So long as any Lender shall have any Commitment hereunder, any Loan or other Obligation (other
than (A) in respect of indemnification, expense reimbursement, yield protection or tax gross-up and contingent
obligations in each case with respect to which no claim has been made and (B) obligations and liabilities
under Secured Cash Management Agreements and Secured Hedge Agreements) hereunder shall remain unpaid
or unsatisfied, or any Letter of Credit shall remain outstanding under this Agreement (except to the extent Cash
Collateralized), each Loan Party shall, and shall (except in the case of the covenants set forth in Sections 6.01,
6.02, 6.03 and 6.11) cause each Subsidiary to:
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6.01 Financial Statements

Deliver to the Administrative Agent:

(a) within 90 days after the end of each fiscal year of Holdings (commencing with the fiscal
year ending December 31, 2019), a consolidated balance sheet of Holdings and its Subsidiaries as at the end
of such fiscal year, and the related consolidated statements of income or operations, changes in shareholders’
equity, and cash flows for such fiscal year, setting forth in each case in comparative form the figures for the
previous fiscal year, all prepared in accordance with GAAP, such consolidated statements to be audited and
accompanied by a report and opinion of Pricewaterhouse Coopers LLP or another independent certified public
accountant of nationally recognized standing, which report and opinion shall be prepared in accordance with
generally accepted auditing standards and shall not be subject to any “going concern” or like qualification or
exception or any qualification or exception as to the scope of such audit (other than with respect to, or resulting
from an upcoming maturity date with respect to any Indebtedness of any Loan Party (including Indebtedness
under this Agreement) occurring within one year from the time such report and opinion are delivered);

(b) within 45 days after the end of each of the first three fiscal quarters of each fiscal year of
Holdings (commencing with the fiscal quarter ending April 3, 2020), a consolidated balance sheet of Holdings
and its Subsidiaries as at the end of such fiscal quarter, and the related consolidated statements of income
or operations, changes in shareholders’ equity, and cash flows for such fiscal quarter and for the portion of
Holdings’ fiscal year then ended, setting forth in each case in comparative form the figures for the corresponding
fiscal quarter of the previous fiscal year and the corresponding portion of the previous fiscal year, all in
reasonable detail, certified by a Responsible Officer of Holdings as fairly presenting in all material respects the
financial condition, results of operations, shareholders’ equity and cash flows Holdings and its Subsidiaries in
accordance with GAAP, subject only to normal year-end audit adjustments and the absence of footnotes;

(c) within 60 days after the end of each fiscal year of Holdings (commencing with the fiscal
year ending December 31, 2019, an annual business plan and budget of Holdings and its Subsidiaries on a
consolidated basis, including forecasts prepared by management of the Lead Borrower of consolidated balance
sheets and statements of income or operations and cash flows of Holdings and its Subsidiaries on a quarterly
basis for the immediately following fiscal year (including the fiscal year in which the Maturity Date for the Term
Facility occurs), in the form prepared for the board of directors of the Lead Borrower.

The obligations in paragraphs (a) and (b) of this Section 6.01 may be satisfied with respect to financial information
by furnishing Holdings’ Form 10-K or 10-Q, as applicable, filed with the SEC; provided that if Holdings is no
longer filing such forms, the financial information delivered pursuant to paragraphs (a) and (b) must be in form
and detail consistent with financial information previously delivered or otherwise reasonably satisfactory to the
Administrative Agent and the Required Lenders.

As to any information contained in materials furnished pursuant to Section 6.02(c), the Borrowers shall not be
separately required to furnish such information under Section 6.01(a) or (b) above, but
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the foregoing shall not be in derogation of the obligation of the Borrowers to furnish the information and materials
described in Sections 6.01(a) and (b) above at the times specified therein.

6.02 Certificates; Other Information

Deliver to the Administrative Agent and each Lender:

(a) concurrently with the delivery of the financial statements referred to in Sections 6.01(a) and
(b) (commencing with the delivery of the financial statements for the fiscal year ending December 31, 2019), a
duly completed Compliance Certificate signed by a Responsible Officer of Holdings;

(b) promptly after any request by the Administrative Agent or any Lender, copies of any
detailed audit reports, management letters or recommendations submitted to the board of directors (or the audit
committee of the board of directors) of any Loan Party by independent accountants in connection with the
accounts or books of any Loan Party or any of its Subsidiaries, or any audit of any of them;

(c) promptly after the same are available, copies of each annual report, proxy or financial
statement or other report or communication sent to the stockholders of Holdings, and copies of all annual,
regular, periodic and special reports and registration statements which Holdings may file or be required to file
with the SEC under Section 13 or 15(d) of the Securities Exchange Act of 1934, or with any national securities
exchange, and in any case not otherwise required to be delivered to the Administrative Agent pursuant hereto;

(d) promptly after the furnishing thereof, copies of any statement or report furnished to any
holder of debt securities of any Loan Party or of any of its Subsidiaries pursuant to the terms of any indenture,
loan or credit or similar agreement, in each case, with respect to Indebtedness for borrowed money in excess of
the Threshold Amount and not otherwise required to be furnished to the Lenders pursuant to Section 6.01 or any
other clause of this Section 6.02;

(e) within 30 days after the end of each fiscal year of Holdings, current certificates of property
and liability insurance, naming the Administrative Agent, on behalf of the Lenders, as an additional insured or
loss payee, as the case may be, under all insurance policies maintained with respect to the assets and properties
of the Loan Parties that constitutes Collateral;

(f) promptly, and in any event within five Business Days after receipt thereof by any Loan Party
or any Subsidiary thereof, copies of each notice or other correspondence received from the SEC (or comparable
agency in any applicable non-U.S. jurisdiction) concerning any investigation or possible investigation or other
inquiry by such agency regarding financial or other operational results of any Loan Party or any Subsidiary
thereof;

(g) promptly after the assertion or occurrence thereof, notice of any action or proceeding against
any Loan Party or any of its Subsidiaries of any liability under Environmental Law or of any noncompliance
by any Loan Party or any of its Subsidiaries with any Environmental Law or Environmental Permit that
could (i) reasonably be expected to have a Material Adverse Effect or (ii) cause any property described in the
Mortgages to be subject to any material restrictions on ownership, occupancy, use or transferability under any
Environmental Law;
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(h) within 90 days after the end of each fiscal year of Holdings (commencing with the fiscal year
ended December 31, 2020), (i) a report supplementing Schedules 5.08(b) and 5.08(c), including an identification
of all owned and leased real property disposed of by any Loan Party or any Subsidiary thereof during such fiscal
year, a list and description (including the street address, state, record owner, and, in the case of leases of property,
lessee thereof) of all real property acquired or leased during such fiscal year and a description of such other
changes in the information included in such Schedules as may be necessary for such Schedules to be accurate
and complete; (ii) a report supplementing Schedule 5.17, setting forth (A) a list of registration numbers for all
patents, trademarks, service marks and copyrights awarded by the United States Copyright Office or the United
States Patent and Trademark Office to any Loan Party or any Subsidiary thereof during such fiscal year and
(B) a list of all patent applications, trademark applications, service mark applications and copyright applications
submitted by any Loan Party or any Subsidiary thereof to the United States Copyright Office or the United States
Patent and Trademark Office during such fiscal year and the status of each such application; and (iii) a report
supplementing Schedules 5.08(d) and 5.13 containing a description of all changes in the information included in
such Schedules as may be necessary for such Schedules to be accurate and complete; and

(i) promptly, (A) to the extent permitted by (i) the confidentiality provisions of any agreement
applicable to any Loan Party or any Subsidiary thereof, or (ii) any applicable attorney-client privilege, such
additional information regarding the business, financial, legal or corporate affairs of any Loan Party or any
Subsidiary thereof, or compliance with the terms of the Loan Documents, as the Administrative Agent or any
Lender may from time to time reasonably request and (B) information and documentation reasonably requested
by the Administrative Agent or any Lender for purposes of compliance with applicable “know your customer”
and anti-money laundering rules and regulations, including the Act and the Beneficial Ownership Regulation.

Documents required to be delivered pursuant to Section 6.01(a) or (b) or Section 6.02(c) may be delivered
electronically and if so delivered, shall be deemed to have been delivered on the date (i) on which the Lead
Borrower posts such documents, or provides a link thereto on the Lead Borrower’s website on the Internet at the
website address listed on Schedule 11.02; or (ii) on which such documents are posted on the Borrowers’ behalf on
an Internet or intranet website, if any, to which each Lender and the Administrative Agent have access (whether a
commercial, third-party website or whether sponsored by the Administrative Agent); provided that: (i) the Lead
Borrower shall deliver paper copies of such documents to the Administrative Agent or any Lender that requests the
Lead Borrower to deliver such paper copies until a written request to cease delivering paper copies is given by the
Administrative Agent or such Lender and (ii) the Lead Borrower shall notify the Administrative Agent and each
Lender (by telecopier or electronic mail) of the posting of any such documents and provide to the Administrative
Agent by electronic mail electronic versions (i.e., soft copies) of such documents. The Administrative Agent shall
have no obligation to request the delivery or to maintain copies of the documents referred to above, and in any
event shall have no responsibility to monitor compliance by the Borrowers with any such request for delivery, and
each Lender shall be solely responsible for requesting delivery to it or maintaining its copies of such documents.
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The Borrowers hereby acknowledge that (a) the Administrative Agent and/or the Arrangers will make
available to the Lenders and the L/C Issuer materials and/or information provided by or on behalf of the Borrowers
hereunder (collectively, “Borrower Materials”) by posting the Borrower Materials on IntraLinks or another similar
electronic system (the “Platform”) and (b) certain of the Lenders (each, a “Public Lender”) may have personnel
who do not wish to receive material non-public information with respect to the Borrowers or their Affiliates, or
the respective securities of any of the foregoing, and who may be engaged in investment and other market-related
activities with respect to such Persons’ securities. The Borrowers hereby agree that so long as the Borrowers
are the issuers of any outstanding debt or equity securities that are registered or is actively contemplating
issuing any such securities it will use commercially reasonable efforts to identify that portion of the Borrower
Materials that may be distributed to the Public Lenders and that (w) all such Borrower Materials shall be clearly
and conspicuously marked “PUBLIC” which, at a minimum, shall mean that the word “PUBLIC” shall appear
prominently on the first page thereof; (x) by marking Borrower Materials “PUBLIC,” the Borrowers shall be
deemed to have authorized the Administrative Agent, the Arrangers, the L/C Issuer and the Lenders to treat
such Borrower Materials as not containing any material non-public information (although it may be sensitive
and proprietary) with respect to the Borrowers or their securities for purposes of United States Federal and state
securities laws (provided, however, that to the extent such Borrower Materials constitute Information, they shall
be treated as set forth in Section 11.07); (y) all Borrower Materials marked “PUBLIC” are permitted to be made
available through a portion of the Platform designated “Public Side Information;” and (z) the Administrative Agent
and the Arrangers shall be entitled to treat any Borrower Materials that are not marked “PUBLIC” as being suitable
only for posting on a portion of the Platform not designated “Public Side Information.”

6.03 Notices

(a) Promptly notify the Administrative Agent and each Lender of the occurrence of any Default;

(b) Promptly (and in any event, within five Business Days of any Borrower's knowledge thereof)
notify the Administrative Agent and each Lender of any matter that has resulted or could reasonably be
expected to result in a Material Adverse Effect, including to the extent it has resulted or could reasonably be
expected to result in a Material Adverse Effect, the following: (i) breach or non-performance of, or any default
under, a Contractual Obligation of any Borrower or any Subsidiary; (ii) any dispute, litigation, investigation,
proceeding or suspension between any Borrower or any Subsidiary and any Governmental Authority; or (iii) the
commencement of, or any material development in, any litigation or proceeding affecting any Borrower or any
Subsidiary, including pursuant to any applicable Environmental Laws;

(c) Promptly (and in any event, within five Business Days of any Borrower's knowledge thereof)
notify the Administrative Agent and each Lender of (i) the occurrence of any ERISA Event, or (ii) if any
Borrower or any ERISA Affiliate is notified that any Pension Plan or Multiemployer Plan to which any Borrower
or any ERISA Affiliate contributes, or for which any Borrower or ERISA Affiliate has any liability or contingent
liability, is considered to be an “at-risk” plan or a plan in “endangered’ or “critical” status within the meaning of
Sections 430, 431, or 432 of the Code, or Sections 303, 304 or 305 of ERISA; and
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(d) Promptly notify the Administrative Agent and each Lender of any material change in
accounting policies or financial reporting practices by any Loan Party or any Subsidiary thereof, including any
determination by the Lead Borrower referred to in Section 2.10(b).

Each notice pursuant to Section 6.03 shall be accompanied by a statement of a Responsible Officer of the
Lead Borrower setting forth details of the occurrence referred to therein and stating what action the Lead Borrower
has taken and proposes to take with respect thereto. Each notice pursuant to Section 6.03(a) shall describe with
particularity any and all provisions of this Agreement and any other Loan Document that have been breached.

6.04 Payment of Taxes

Pay and discharge as the same shall become due and payable all tax liabilities, assessments and
governmental charges or levies upon it or its properties or assets, unless the same are being contested in good
faith by appropriate proceedings diligently conducted and adequate reserves in accordance with GAAP are being
maintained by such Borrower or such Subsidiary, except to the extent the failure to do so could not reasonably be
expected to have a Material Adverse Effect.

6.05 Preservation of Existence, Etc.

(a) Preserve, renew and maintain in full force and effect its legal existence except in a transaction
permitted by Section 7.04 or 7.05; (a) preserve, renew and maintain in full force and effect its good standing under
the Laws of the jurisdiction of its, except to the extent the failure to do so by a Subsidiary that is not a Guarantor
could not reasonably be expected to have a Material Adverse Effect; (c) take all reasonable action to maintain all
rights, privileges, permits, licenses and franchises necessary or desirable in the normal conduct of its business,
except to the extent that failure to do so could not reasonably be expected to have a Material Adverse Effect; and
(c) preserve or renew all of its registered patents, trademarks, trade names and service marks, the non-preservation
of which could reasonably be expected to have a Material Adverse Effect.

6.06 Maintenance of Properties

(a) Maintain, preserve and protect all of its material properties and equipment necessary in the
operation of its business in good working order and condition, ordinary wear and tear excepted; and (b) make all
necessary repairs thereto and renewals and replacements thereof, in each case of clause (a) or (b), except where
the failure to do so could not reasonably be expected to have a Material Adverse Effect.

6.07 Maintenance of Insurance

Maintain with financially sound and reputable insurance companies not Affiliates of any
Borrower, insurance with respect to its properties and business against loss or damage of the kinds customarily
insured against by Persons engaged in the same or similar business, of such types and in such amounts as are
customarily carried under similar circumstances by such other Persons and providing for not less than 30 days’ (or
10 days’ in the case of non-payment) prior notice to the Administrative Agent of termination, lapse or cancellation
of such insurance, to the extent the Administrative Agent can be granted an insurable interest therein.
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6.08 Compliance with Laws

Comply in all material respects with the requirements of all Laws and all orders, writs,
injunctions and decrees applicable to it or to its business or property, except in such instances in which (a) such
requirement of Law or order, writ, injunction or decree is being contested in good faith by appropriate proceedings
diligently conducted; or (b) the failure to comply therewith could not reasonably be expected to have a Material
Adverse Effect.

6.09 Books and Records

Maintain proper books of record and account, in which full, true and correct entries in a manner
sufficient to prepare financial statements in accordance with GAAP consistently applied shall be made of all
financial transactions and matters involving the assets and business of such Loan Party or such Subsidiary, as the
case may be.

6.10 Inspection Rights

Permit, to the extent permitted by (i) the confidentiality provisions of any agreement applicable
to any Loan Party or any Subsidiary thereof, or (ii) any applicable attorney-client privilege, representatives and
independent contractors of the Administrative Agent and each Lender to visit and inspect any of its properties,
to examine its corporate, financial and operating records, and make copies thereof or abstracts therefrom and to
discuss its affairs, finances and accounts with its directors, officers, and independent public accountants, all at
the expense of the Borrowers and at such reasonable times during normal business hours and as often as may be
reasonably desired, upon reasonable advance notice to the Lead Borrower; provided, that an officer of the Lead
Borrower shall be provided reasonable opportunity to participate in any such discussion with the accountants;
provided further such inspections shall be coordinated through the Administrative Agent so that in the absence
of an Event of Default, not more than one such inspection shall occur in any calendar year. Notwithstanding the
foregoing, when an Event of Default exists the Administrative Agent or any Lender (or any of their respective
representatives or independent contractors) may do any of the foregoing at the expense of the Borrowers at any
time during normal business hours and without advance notice.

6.11 Use of Proceeds

Use the proceeds of the Credit Extensions (i) for working capital, capital expenditures, Permitted
Acquisitions and other transactions permitted under Section 7.03 and general corporate purposes not in
contravention of any Law or of any Loan Document and (ii) to refinance indebtedness existing under the Existing
Credit Agreement.

6.12 Covenant to Guarantee Obligations and Give Security

(a) Upon the formation or acquisition of any new direct or indirect Subsidiary of Holdings (other
than any Excluded Subsidiary) by any Loan Party, or any Subsidiary that was formerly an Excluded Subsidiary
becoming a Subsidiary that is not an Excluded Subsidiary (including in connection with the 2019 Corporate
Restructuring Transactions), then the Borrowers shall, at the Borrowers’ expense:
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(i) within thirty (30) days after such formation or acquisition, cause such Subsidiary,
along with all of its Subsidiaries that are not Excluded Subsidiaries, to duly execute and deliver to the
Administrative Agent a guaranty or guaranty supplement in the form of Exhibit F-1, guaranteeing the
other Loan Parties’ obligations under the Loan Documents; provided that if any such Subsidiary is a direct
Subsidiary of Holdings (other than an Excluded Subsidiary), such Subsidiary shall become a Borrower
under this Agreement pursuant to an assumption agreement reasonably acceptable to the Administrative
Agent,

(ii) within thirty (30) days after such formation or acquisition, furnish to the
Administrative Agent a description of the real and personal properties of each such Subsidiary, in
reasonable detail,

(iii) within thirty (30) days after such formation or acquisition, cause each such Subsidiary
to (x) duly execute and deliver to the Administrative Agent, Security Agreement Supplements, IP Security
Agreement Supplements (only with respect to any U.S. registrations and applications for registration
of IP Rights included in the Collateral and excluding any “intent to use” trademark or service mark
applications) (including delivery of all Pledged Interests in and of each such Subsidiary, and other
security and pledge agreements but not with respect to any Excluded Assets (as defined in the Security
Agreement), securing payment of all the Obligations of each such Subsidiary under the Loan Documents
and constituting Liens on all such real and personal properties and (y) take whatever action (including
the filing of Uniform Commercial Code financing statements and the giving of notices) may be necessary
or advisable in the opinion of, and requested by, the Administrative Agent to vest in the Administrative
Agent (or in any representative of the Administrative Agent designated by it) valid and subsisting Liens
on the properties purported to be subject to the Security Agreement Supplements, IP Security Agreement
Supplements and security and pledge agreements delivered pursuant to this Section 6.12, enforceable
against all third parties in accordance with their terms,

(iv) within sixty (60) days after such formation or acquisition, deliver to the
Administrative Agent, upon the request of the Administrative Agent in its reasonable discretion, a signed
copy of a favorable opinion, addressed to the Administrative Agent and the other Secured Parties, of
counsel for the Loan Parties reasonably acceptable to the Administrative Agent as to such matters as the
Administrative Agent may reasonably request,

(v) within ninety (90) days after such formation or acquisition, cause each such Subsidiary
to (x) if any such Person owns any Material Properties, duly execute and deliver deeds of trust, trust deeds,
deeds to secure debt, and mortgages, and (y) take whatever action (including the recording of mortgages,
the filing of Uniform Commercial Code financing statements, the giving of notices and the endorsement
of notices on title documents) may be necessary or advisable in the opinion of, and requested by, the
Administrative Agent to vest in the Administrative Agent (or in any representative of the Administrative
Agent designated by it) valid and subsisting Liens on the properties purported to be subject to the deeds
of trust, trust deeds, deeds to secure debt, mortgages, Security Agreement Supplements, IP Security
Agreement Supplements and security and pledge agreements delivered pursuant to this Section 6.12,
enforceable against all third parties in accordance with their terms,
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(vi) as promptly as practicable after such formation or acquisition, deliver, upon the
request of the Administrative Agent in its reasonable discretion, to the Administrative Agent with respect
to each Material Property owned by the entity that is the subject of such formation or acquisition title
reports, surveys and engineering, soils and other reports, and environmental assessment reports, each in
scope, form and substance reasonably satisfactory to the Administrative Agent, provided, however, that
to the extent that any Loan Party or any of its Subsidiaries shall have otherwise received any of the
foregoing items with respect to such Material Property, such items shall, promptly after the receipt thereof,
be delivered to the Administrative Agent.

Notwithstanding the foregoing, the Administrative Agent and the Lenders hereby agree that,
at the Lead Borrower’s election, the foregoing requirements may be satisfied with respect to Novanta Medical
Technologies Corp.. Laser Quantum Inc. and/or W.O.M. World of Medicine USA Inc. on or prior to the Third
Restatement Date.

(b) Upon the acquisition of any Material Property by any Loan Party, if such property, in the
judgment of the Administrative Agent, shall not already be subject to a perfected first priority security interest
in favor of the Administrative Agent for the benefit of the Secured Parties, then the Borrowers shall, at the
Borrowers’ expense:

(i) within thirty (30) days after such acquisition, furnish to the Administrative Agent a
description of the property so acquired in detail reasonably satisfactory to the Administrative Agent,

(ii) within ninety (90) days after such acquisition, cause the applicable Loan Party to take
whatever action (including the recording of mortgages, the filing of Uniform Commercial Code financing
statements, the giving of notices and the endorsement of notices on title documents) may be necessary
or advisable in the opinion of the Administrative Agent to vest in the Administrative Agent (or in any
representative of the Administrative Agent designated by it) valid and subsisting Liens on such property,
enforceable against all third parties,

(iii) within ninety (90) days after such acquisition, deliver to the Administrative Agent,
upon the request of the Administrative Agent in its reasonable discretion, a signed copy of a favorable
opinion, addressed to the Administrative Agent and the other Secured Parties, of counsel for the Loan
Parties reasonably acceptable to the Administrative Agent as to such matters as the Administrative Agent
may reasonably request,

(iv) within ninety (90) days after such acquisition, cause the applicable Loan Party to duly
execute and deliver to the Administrative Agent deeds of trust, trust deeds, deeds to secure debt, and
mortgages in form and substance reasonably satisfactory to the Administrative Agent, securing payment
of all the Obligations of the applicable Loan Party under the Loan Documents and constituting Liens on
all such properties, and

(v) as promptly as practicable after such acquisition, deliver to the Administrative Agent,
upon the request of the Administrative Agent in its sole discretion, such real property title reports,
environmental assessment reports, surveys, appraisals,
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flood zone certificates, evidence of compliance with zoning requirements and other reports and
documents, each in scope, form and substance reasonably satisfactory to the Administrative Agent,
provided, however, that to the extent that any Loan Party or any of its Subsidiaries shall have otherwise
received any of the foregoing items with respect to such real property, such items shall, promptly after the
receipt thereof, be delivered to the Administrative Agent.

(c) Promptly after delivering supplements to the Administrative Agent delivered pursuant to
Section 6.02(h), where applicable, deliver deeds of trust, trust deeds, deeds to secure debt, mortgages, Security
Agreement Supplements, or IP Security Agreement Supplements executed by the applicable Loan Party.

6.13 Compliance with Environmental Laws

Comply, and cause all lessees and other Persons operating or occupying its properties to comply,
in all material respects, with all applicable Environmental Laws and Environmental Permits; obtain and renew all
Environmental Permits necessary for its operations and properties; and conduct any investigation, study, sampling
and testing, and undertake any cleanup, removal, remedial or other action necessary to remove and clean up all
Hazardous Materials from any of its properties, in accordance with the requirements of all Environmental Laws;
provided, however, that no Loan Party nor any of its Subsidiaries shall be required to undertake any such cleanup,
removal, remedial or other action to the extent that (a) its obligation to do so is being contested in good faith
and by proper proceedings and appropriate reserves are being maintained with respect to such circumstances in
accordance with GAAP or (b) failure to do so could not reasonably be expected to have a Material Adverse Effect.

6.14 Further Assurances

Promptly upon request by the Administrative Agent, or any Lender through the Administrative
Agent, (a) correct any material defect or error that may be discovered in any Loan Document or in the execution,
acknowledgment, filing or recordation thereof, and (b) do, execute, acknowledge, deliver, record, re-record, file,
re-file, register and re-register any and all such further acts, deeds, certificates, assurances and other instruments
as the Administrative Agent, or any Lender through the Administrative Agent, may reasonably require from time
to time in order to (i) carry out more effectively the purposes of the Loan Documents, (ii) to the fullest extent
permitted by applicable law, subject any Loan Party’s properties, assets, rights or interests (other than Excluded
Assets (as defined in the Security Agreement)) to the Liens now or hereafter intended to be covered by any of
the Collateral Documents, (iii) perfect and maintain the validity, effectiveness and priority of any of the Collateral
Documents and any of the Liens intended to be created thereunder and (iv) assure, convey, grant, assign, transfer,
preserve, protect and confirm more effectively unto the Secured Parties the rights granted or now or hereafter
intended to be granted to the Secured Parties under any Loan Document or under any other instrument executed in
connection with any Loan Document to which any Loan Party is or is to be a party.
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6.15 Post-Closing Obligations

Take the actions specified in Schedule 6.15 as promptly as reasonably practicable, and in any
event within the periods after the Third Restatement Date specified in Schedule 6.15 (as such time periods may
be extended by the Administrative Agent in its sole discretion). The provisions of Schedule 6.15 shall be deemed
incorporated by reference herein as fully as if set forth herein in their entirety.

6.16 Anti-Corruption Laws

Conduct its businesses in compliance with the United States Foreign Corrupt Practices Act of 1977, the
UK Bribery Act 2010, other similar anti-corruption legislation in other jurisdictions in which the Loan Parties
or their Subsidiaries are operating, organized or resident and applicable Sanctions and maintain policies and
procedures designed to promote and achieve compliance with such laws and applicable Sanctions.

ARTICLE VII.
NEGATIVE COVENANTS

So long as any Lender shall have any Commitment hereunder, any Loan or other Obligation (other
than (A) in respect of indemnification, expense reimbursement, yield protection or tax gross-up and contingent
obligations in each case with respect to which no claim has been made and (B) obligations and liabilities
under Secured Cash Management Agreements and Secured Hedge Agreements) hereunder shall remain unpaid or
unsatisfied, or any Letter of Credit under this Agreement (except to the extent Cash Collateralized) shall remain
outstanding, the Loan Parties shall not, nor shall they permit any Subsidiary to, directly or indirectly:

7.01 Liens

Create, incur, assume or suffer to exist any Lien upon any of its property, assets or revenues,
whether now owned or hereafter acquired, other than the following:

(a) Liens pursuant to any Loan Document;

(b) Liens existing on the date hereof and listed on Schedule 5.08(b) and any replacement,
renewals or extensions thereof and, to the extent any Indebtedness underlying such Liens is refinanced, Liens
securing Refinancing Indebtedness in respect thereof, provided that (i) the property covered thereby is not
changed and (ii) the amount secured or benefited thereby is not increased except as permitted by Section 7.02(d);

(c) inchoate Liens for taxes, assessments or governmental charges or levies not yet due and
payable (other than under ERISA) or delinquent and Liens (other than Liens under ERISA) for taxes,
assessments or governmental charges or levies which are being contested in good faith and by appropriate
proceedings diligently conducted, if adequate reserves with respect thereto are maintained on the books of the
applicable Person in accordance with GAAP;

(d) Liens created in the ordinary course of business and described in any of the following
clauses:
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(i) carriers’, warehousemen’s, mechanics’, materialmen’s, repairmen’s or other like Liens
arising in the ordinary course of business;

(ii) pledges or deposits in connection with workers’ compensation, unemployment
insurance and other social security legislation, other than any Lien imposed by ERISA;

(iii) deposits to secure the performance of bids, trade contracts and leases (other than
Indebtedness), statutory obligations, surety and appeal bonds, performance bonds and other obligations of
a like nature incurred in the ordinary course of business;

(iv) Liens on deposits to secure liability for premiums to insurance carriers or securing
insurance premium financing arrangements entered into in the ordinary course of business;

(v) Liens arising out of conditional sale, title retention, consignment or similar
arrangements for the sale of goods;

(vi) Liens in favor of Cash Management Banks securing Cash Management Agreements;

(vii) Liens of a collecting bank under Section 4-208 of the UCC covering only the items
being collected upon; and

(viii) Liens that are licenses of IP Rights granted by any Loan Party in the ordinary course
of business and not interfering in any material respect with the ordinary conduct of business of the Loan
Parties;

provided that the Liens described in any such clause (A) do not materially detract from the value
of the property of the Loan Parties, taken as a whole, and do not materially impair the use thereof in the operation
of the business of the Loan Parties, taken as a whole and (B) if they secure obligations that are then due and unpaid
by more than thirty (30) days, are being contested in good faith by appropriate proceedings for which adequate
reserves have been established in accordance with GAAP;

(e) the filing of UCC financing statements in connection with operating leases or consignment
of goods;

(f) easements, rights-of-way, restrictions and other similar encumbrances affecting real property
which do not materially interfere with the ordinary conduct of the business of the applicable Person;

(g) possessory Liens in favor of brokers and dealers arising in connection with the acquisition
or disposition of Investments owned as of the date hereof and in connection with Investments not otherwise
prohibited by this Agreement; provided that such Liens (i) attach only to such Investments and (ii) secure
only obligations incurred in the ordinary course and in connection with the acquisition or disposition of such
Investments and not any obligation in connection with margin financing or otherwise;
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(h) Liens securing judgments for the payment of money not constituting an Event of Default
under Section 8.01(h);

(i) Liens securing Indebtedness permitted under Section 7.02(f); provided that (i) such Liens do
not at any time encumber any property other than the property financed by such Indebtedness and improvements
thereon and accessions thereto and (ii) the Indebtedness secured thereby does not exceed the cost or fair market
value, whichever is lower, of the property being acquired on the date of acquisition; provided however that
individual financings of equipment provided by one lender may be cross collateralized to other financings of
equipment provided by such lender or its Affiliates;

(j) Liens securing Indebtedness permitted under Section 7.02(i); and

(k) the replacement, extension or renewal of any Lien permitted by clause (j) above or clause
(l) below and, to the extent any Indebtedness underlying such Liens is refinanced, Liens securing Refinancing
Indebtedness in respect thereof; provided that (i) the property covered thereby is not changed and (ii) the amount
secured or benefitted thereby is not increased except as permitted by Section 7.02(d);

(l) Liens on property of a Person existing at the time such property is acquired pursuant to
a Permitted Acquisition or Investment permitted hereunder in each case after the Third Restatement Date;
provided that such Liens (i) do not extend to property not subject to such Liens at the time of acquisition (other
than improvements thereon and accessions thereto), (ii) are not created in anticipation or contemplation of such
acquisition, merger or consolidation and (iii) the Indebtedness secured thereby is permitted under Section 7.02;

(m) Liens on any cash earnest money deposits made by a Loan Party in connection with any
letter of intent or purchase agreement entered into with respect to a Permitted Acquisition or other Investment
not otherwise prohibited by this Agreement or otherwise in connection with any escrow arrangements with
respect to any Permitted Acquisition, Investment or Disposition not prohibited hereunder, or consisting of an
agreement to dispose of any property in a Disposition not prohibited hereunder;

(n) leases of the properties of any Loan Party, in each case entered into in the ordinary course
of such Loan Party’s business so long as such leases do not, individually or in the aggregate, interfere in any
material respect with the ordinary conduct of the business of any Loan Party;

(o) Landlords’ and lessors’ Liens in respect of rent and other lease obligations that are not past
due by 90 days or which are being contested in good faith for which adequate reserves have been established in
accordance with GAAP, which proceedings (or court orders entered into in connection with such proceedings)
have the effect of preventing the forfeiture or sale of the property subject to any such Lien;

(p) Liens granted to Hedge Banks in respect of Swap Contracts permitted under Sections 7.02(h);
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(q) Liens on insurance policies and the proceeds thereof securing the financing of premiums with
respect thereto;

(r) Liens on cash and Cash Equivalents used to defease, redeem, satisfy and/or discharge
Indebtedness; provided such defeasance, redemption, satisfaction and/or discharge is not prohibited hereunder;
and

(s) other Liens affecting property with an aggregate fair value not to exceed $10,000,000,
provided that no such Lien shall extend to or cover any Collateral.

For the avoidance of doubt, Liens permitted in this Section 7.01 that secure any Indebtedness or other
obligation of any other Person, whether or not such obligation is assumed by such Loan Party or such Subsidiary
(or any right, contingent or otherwise, of any such Person holding such obligation to obtain any such Lien) shall
only be permitted to the extent that the Guarantee (as determined under clause (b) of the definition of “Guarantee”)
would be permitted under Section 7.02.

7.02 Indebtedness

Create, incur, assume or suffer to exist any Indebtedness, except:

(a) Indebtedness of Holdings or any of its Subsidiaries owed to Holdings or a wholly-owned
Subsidiary of Holdings, which Indebtedness shall (i) in the case of Indebtedness owed to a Loan Party, constitute
“Pledged Debt” under the Security Agreement, (ii) be subordinated in rights of payment to the Obligations and
(iii) be otherwise permitted under the provisions of Section 7.03;

(b) Indebtedness under the Loan Documents;

(c) Indebtedness outstanding on the date hereof and listed on Schedule 7.02;

(d) Indebtedness issued or incurred (including by means of the extension or renewal of existing
Indebtedness) to refinance, refund, extend, defease, discharge, renew or replace Indebtedness incurred pursuant
to Sections 7.02(c), (d), (f), (g), (i), (j), (k), (n) and (o) (“Refinanced Indebtedness”); provided that:

(i) the amount of such Refinanced Indebtedness is not increased at the time of such
refinancing, refunding, renewal, extension or replacement except by an amount equal to a premium or
other amounts paid, penalties and accrued and unpaid interest paid thereon and fees, including any closing
fees and original issue discount and expenses reasonably incurred, in connection with such refinancing,
refunding, renewal, extension or replacement and by an amount equal to any existing commitments
unutilized thereunder,

(ii) the direct or any contingent obligor with respect to such Refinanced Indebtedness
is not changed, as a result of or in connection with such refinancing, refunding, renewal, extension or
replacement,
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(iii) the terms relating to principal amount, amortization, collateral (if any) and
subordination (if any), and other material terms of any such refinancing, refunding, renewing, extending
or replacing Indebtedness, and of any agreement entered into and of any instrument issued in connection
therewith, are, taken as a whole and determined in good faith by a Responsible Officer of the Lead
Borrower to be, no less favorable in any material respect to the Loan Parties or the Lenders than the terms
of any agreement or instrument governing the Refinanced Indebtedness and the interest rate applicable to
any such refinancing, refunding, renewing, extending or replacing Indebtedness does not exceed the then
applicable market interest rate,

(iv) such refinancing, refunding, renewing, extending or replacing Indebtedness has a
final maturity that is no sooner than, and a weighted average life to maturity that is no shorter than, such
Refinanced Indebtedness, and

(v) in the case of Refinanced Indebtedness replacing Permitted Subordinated Debt, the
holder must execute a subordination agreement in substantially the same form as any existing
subordination agreement;

(e) Guarantees of Holdings or any of its Subsidiaries in respect of Indebtedness otherwise
permitted hereunder of any Borrower, which Guarantees shall be otherwise permitted by Section 7.03, or in
respect of operating leases and similar obligations not constituting Indebtedness;

(f) Purchase Money Indebtedness and Attributable Indebtedness in respect of Capitalized
Leases, Synthetic Lease Obligations and purchase money obligations for fixed or capital assets within the
limitations set forth in Section 7.01(i); provided, however, that the aggregate amount of all such Indebtedness
(other than in respect of Capitalized Leases for real property (if capitalization of such leases arises under
GAAP)) at any one time outstanding shall not exceed $20,000,000;

(g) Indebtedness of any Person that becomes a Subsidiary of Holdings after the date hereof
pursuant to a Permitted Acquisition, which Indebtedness is existing at the time such Person becomes a
Subsidiary of Holdings (other than Indebtedness incurred solely in contemplation of such Person’s becoming a
Subsidiary of Holdings);

(h) obligations (contingent or otherwise) existing or arising under any Swap Contract, provided
that (i) such obligations are (or were) entered into by such Person in the ordinary course of business for the
purpose of directly mitigating risks associated with fluctuations in interest rates, currency exchange rates or
commodity prices and (ii) such Swap Contract does not contain any provision exonerating the non-defaulting
party from its obligation to make payments on outstanding transactions to the defaulting party;

(i) Indebtedness arising from agreements of Holdings or any of its Subsidiaries providing for
indemnification, hold backs adjustment of purchase price or similar obligations (including earn-outs), non-
compete agreements, deferred compensation or similar obligations, or from guaranties or letters of credit,
surety bonds or performance bonds, in each case entered into in connection with Permitted Acquisitions, other
Investments or Dispositions permitted by this Agreement;
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(j) Permitted Subordinated Debt; so long as both immediately prior and after giving effect
thereto, (A) no Default shall exist or result therefrom and (B) after giving Pro Forma Effect to such incurrence
of Indebtedness, Holdings and its Subsidiaries will be in Pro Forma Compliance with the covenants set forth in
Section 7.10;

(k) Indebtedness assumed in connection with any Permitted Acquisition; provided that such
Indebtedness is not incurred in contemplation of such Permitted Acquisition and so long as both immediately
prior and after giving effect thereto, (A) no Default shall exist or result therefrom and (B) after giving Pro Forma
Effect to such assumption of Indebtedness, Holdings and its Subsidiaries will be in Pro Forma Compliance with
the covenants set forth in Section 7.10;

(l) Indebtedness consisting of promissory notes issued by any Borrower, Holdings or any
Subsidiary of Holdings to current or former officers, managers, consultants, directors and employees (or their
respective spouses, former spouses, successors, executors, administrators, heirs, legatees or distributees) to
finance the purchase or redemption of Equity Interests of Holdings permitted under Section 7.06(d);

(m) Indebtedness incurred in the ordinary course of business in respect of,

(i) Cash Management Agreements with Cash Management Banks and in connection with
securities and commodities accounts,

(ii) overdraft facilities, employee credit card programs, netting services, automatic
clearinghouse arrangements and other cash management and similar arrangements with respect to Foreign
Subsidiaries,

(iii) performance bonds, bid bonds, appeal bonds, surety bonds and completion
guarantees, return of money and similar obligations not in connection with money borrowed, including
those incurred to secure health, safety and environmental obligations,

(iv) the endorsement of instruments for deposit or the financing of insurance premiums,

(v) obligations to pay the deferred purchase price of goods or services or progress
payments in connection with such goods and services,

(vi) deferred compensation or similar arrangements to employees of Holdings, any
Subsidiary of Holdings or any direct or indirect parent thereof, entered into in the ordinary course of
business or in connection with a Permitted Acquisition, and

(vii) obligations to pay insurance premiums (including relating to any financing thereof)
or take or pay obligations contained in supply agreements, and obligations in respect of self-insurance;

(n) other unsecured Indebtedness of the Loan Parties; so long as, after giving Pro Forma Effect
to such incurrence of Indebtedness, Holdings and its Subsidiaries will be in Pro Forma Compliance with the
covenants set forth in Section 7.10; and
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(o) other Indebtedness of Subsidiaries that are not Loan Parties in an aggregate principal amount
not to exceed $50,000,000 at any time outstanding.

Accrual of interest, the accretion of accreted value, amortization of original issue discount, the
payment of interest in the form of additional Indebtedness with the same terms, and increases in the amount of
Indebtedness outstanding solely as a result of fluctuations in the exchange rate of currencies shall not be deemed
to be an incurrence of Indebtedness for purposes of this Section 7.02.

For purposes of determining compliance with any Dollar-denominated restriction on the
incurrence of Indebtedness, the Dollar-denominated equivalent amount of the principal amount of Indebtedness
denominated in a foreign currency shall be calculated based on the relevant currency exchange rate in effect on
the date such Indebtedness was incurred, in the case of term debt, or first committed or first incurred (whichever
yields the lower Dollar-denominated equivalent amount), in the case of revolving credit debt; provided that if such
Indebtedness is incurred to refinance other Indebtedness denominated in a foreign currency, and such refinancing
would cause the applicable Dollar-denominated restriction to be exceeded if calculated at the relevant currency
exchange rate in effect on the date of such refinancing, such Dollar-denominated restriction shall be deemed not to
have been exceeded so long as the principal amount of such refinancing Indebtedness does not exceed the principal
amount of such Indebtedness being refinanced.

Guarantees of, or obligations in respect of letters of credit relating to, Indebtedness which is
otherwise included in the determination of a particular amount of Indebtedness shall not be included in the
determination of such amount of Indebtedness; provided that the incurrence of the Indebtedness represented by
such guarantee or letter of credit, as the case may be, was in compliance with this Section 7.02.

7.03 Investments

Make or hold any Investments, except:

(a) Investments held by Holdings and its Subsidiaries in the form of cash or Cash Equivalents
and Investments that were cash or Cash Equivalents when made;

(b) Advances to officers, directors and employees of Holdings and its Subsidiaries in an
aggregate amount not to exceed $5,000,000 at any time outstanding, for travel, entertainment, relocation and
analogous ordinary business purposes;

(c) (i) Investments by Holdings and its Subsidiaries in their respective Subsidiaries outstanding
on the date hereof, (ii) additional Investments by Holdings and its Subsidiaries in Loan Parties (other than
Holdings), (iii) additional Investments by Subsidiaries that are not Loan Parties in other Subsidiaries that are not
Loan Parties and (iv) additional Investments by the Loan Parties in wholly-owned Subsidiaries that are not Loan
Parties in an aggregate amount invested at any one time outstanding not to exceed $30,000,000;
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(d) intercompany loans and advances to Holdings; provided that such intercompany loans and
advances shall be unsecured and expressly subordinated in right of payment to the Obligations;

(e) Investments consisting of extensions of customer financing, credit in the nature of accounts
receivable or notes receivable arising from the grant of trade credit in the ordinary course of business, and
Investments received in satisfaction or partial satisfaction thereof from financially troubled account debtors to
the extent reasonably necessary in order to prevent or limit loss;

(f) Investments by any Loan Party in Swap Contracts permitted under Section 7.02;

(g) Investments made as a result of the receipt of non-cash consideration from a Disposition in
compliance with Section 7.05;

(h) Guarantees permitted by Section 7.02;

(i) Investments existing on the date hereof (other than those referred to in Section 7.03(c)(i)) and
set forth on Schedule 5.08(e);

(j) the purchase or other acquisition (utilizing any combination of cash, Cash Equivalents and
the issuance of Qualified Equity Interests) of all of the Equity Interests in, a majority of the Equity Interests in,
or all or substantially all of the property of, any Person (or a division or business unit thereof) (the “Target”)
that, upon the consummation thereof, will be wholly-owned directly by Holdings or one or more of its wholly-
owned Subsidiaries (including as a result of a merger or consolidation) (a “Permitted Acquisition”), including
Investments that are acquired in connection with a Permitted Acquisition; provided that, with respect to each
purchase or other acquisition made pursuant to this Section 7.03(j):

(i) any such newly-created or acquired Subsidiary shall comply with the requirements of
Section 6.12;

(ii) the lines of business of the Target shall not be substantially different from those lines
of business conducted by Holdings and its Subsidiaries on the date hereof or any business substantially
related or incidental thereto or a reasonable extension thereof;

(iii) such purchase or other acquisition shall be non-hostile in nature;

(iv) (A) immediately before and immediately after giving Pro Forma Effect to any such
purchase or other acquisition, no Event of Default shall have occurred and be continuing and (B)
immediately after giving effect to such purchase or other acquisition, Holdings and its Subsidiaries shall
be in Pro Forma Compliance with all of the covenants set forth in Section 7.10, such compliance to be
determined on the basis of the financial information most recently delivered to the Administrative Agent
and the Lenders pursuant to Section 6.01(a) or (b) as though such purchase or other acquisition had been
consummated as of the first day of the fiscal period covered thereby; and
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(v) the Lead Borrower shall have delivered to the Administrative Agent, at least five
Business Days (or such later date agreed to by the Administrative Agent) prior to the date on which any
such purchase or other acquisition is to be consummated, a certificate of a Responsible Officer, in the
form of Exhibit N, certifying that all of the requirements set forth in this clause (j) have been satisfied or
will be satisfied on or prior to the consummation of such purchase or other acquisition;

(k) Investments of any Person that becomes a Subsidiary on or after the date hereof; provided
that (i) such Investment exists at the time such Person is acquired and (ii) such Investment is not made in
anticipation or contemplation of such Person becoming a Subsidiary;

(l) Investments in the form of loans to officers, directors and employees of any Loan Party or any
Subsidiary of a Loan Party for the sole purpose of purchasing Equity Interests (or purchase of such loans made
by others) in an amount by Loan Parties other than Holdings not to exceed $2,000,000 at any time outstanding,
so long as Holdings makes a capital contribution of the proceeds of any such purchase to the Borrowers, and
payroll advances in the ordinary course of business;

(m) Investments made pursuant to a “rabbi trust” or similar employee benefit plan or
arrangement designed to defer the taxability of compensation to an employee, officer or director or purchase
payments made in connection with a Permitted Acquisition; and

(n) other Investments not exceeding $50,000,000 in the aggregate in any fiscal year of the Lead
Borrower, plus the net cash proceeds of all issuance or sales of Holdings or any Borrower’s Equity Interests or
contributions to Holdings or any Borrower’s capital that were Not Otherwise Applied.

7.04 Fundamental Changes

Merge, dissolve, liquidate, consolidate with or into another Person, or Dispose of (whether in
one transaction or in a series of transactions) all or substantially all of its assets (whether now owned or hereafter
acquired) to or in favor of any Person, except that, so long as no Event of Default exists or would result therefrom:

(a) any Subsidiary may merge with (i) any Borrower or Holdings, provided that the applicable
Borrower or Holdings, as applicable, shall be the continuing or surviving Person or (ii) any one or more other
Subsidiaries, provided that when any Loan Party is merging with any Subsidiary that is not a Loan Party, such
Loan Party shall be the continuing or surviving Person;

(b) any Loan Party may Dispose of all or substantially all of its assets (upon voluntary liquidation
or otherwise) to the Lead Borrower or to another Loan Party;

(c) any Subsidiary that is not a Loan Party may dispose of all or substantially all its assets
(including any Disposition that is in the nature of a liquidation) to (i) another Subsidiary that is not a Loan Party
or (ii) to a Loan Party;

(d) in connection with any acquisition permitted under Section 7.03, any Subsidiary of Holdings
(subject to clause 7.04(e) below) may merge into or consolidate with any other Person
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or permit any other Person to merge into or consolidate with it; provided that (i) the Person surviving such
merger shall be a wholly-owned Subsidiary of Holdings (unless both parties to such merger were not wholly
owned prior to the merger) and (ii) in the case of any such merger to which any Loan Party is a party, such Loan
Party is the surviving Person;

(e) so long as no Default has occurred and is continuing or would result therefrom, any Borrower
and any of its Subsidiaries may merge into or consolidate with any other Person or permit any other Person to
merge into or consolidate with it; provided, however, that in each case, immediately after giving effect thereto
(i) in the case of any such merger to which the Lead Borrower is a party, the Lead Borrower is the surviving
corporation and (ii) in the case of any such merger to which any Loan Party (other than the Lead Borrower) is a
party, such Loan Party is the surviving corporation;

(f) any merger, dissolution, liquidation, consolidation or Disposition, the purpose of which is to
effect a Disposition permitted pursuant to Section 7.05; and

(g) the Loan Parties and their respective Subsidiaries may consummate the 2019 Corporate
Restructuring Transactions.

For the avoidance of doubt, the Lead Borrower shall always survive any such merger to which the Lead Borrower
is a party.

7.05 Dispositions

Make any Disposition, except:

(a) Dispositions of obsolete or worn out property, whether now owned or hereafter acquired, in
the ordinary course of business or property that is no longer useful or economically practicable to maintain;

(b) Dispositions of inventory in the ordinary course of business;

(c) Dispositions consisting of (i) licenses or sublicenses of IP Rights (including non-exclusive
licenses of IP Rights) in the ordinary course of business and (ii) the abandonment or other disposition of IP
Rights that is, in the reasonable good faith judgment of the Lead Borrower, no longer economically practicable
to maintain or useful in the conduct of the business of the Loan Parties taken as a whole;

(d) Dispositions resulting from (i) takings pursuant to the power of eminent domain,
condemnation or otherwise or pursuant to a sale of any such assets to a purchaser with such power under threat
of such a taking or (ii) transfer of destroyed property to insurance companies in exchange for insurance proceeds;

(e) liquidations or sales of Cash Equivalents (or investments that were Cash Equivalents when
made) for fair market value as determined in good faith by the Lead Borrower;

(f) Dispositions of equipment, leases or real property for fair market value as determined in good
faith by the Lead Borrower, to the extent that (i) such equipment or real
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property is exchanged for credit against the purchase price of similar replacement property, (ii) the proceeds of
such Disposition of equipment or real property are reasonably promptly applied to the purchase price of such
replacement property or (iii) such Dispositions of leases of real or personal property are in the ordinary course
of business;

(g) the sale or discount by any Loan Party in each case without recourse and in the ordinary
course of business of Receivables arising in the ordinary course of business, but only in connection with the
compromise or collection thereof;

(h) mergers and consolidations consummated in compliance with Section 7.04, and Restricted
Payments made in compliance with Section 7.06;

(i) Dispositions of property by Holdings or any Subsidiary to any Loan Party or any Subsidiary;
provided that if the transferor of such property is a Loan Party, the transferee thereof must also be a Loan Party;

(j) Dispositions permitted by Section 7.04;

(k) Dispositions by Holdings and its Subsidiaries of the properties listed on Schedule 7.05
pursuant to sale-leaseback transactions for fair market value, provided that the Attributable Indebtedness
incurred thereby is permitted under Section 7.02 and the Net Cash Proceeds of such Dispositions are applied
as set forth in clauses (v) and (viii) of Section 2.05(b), subject to the reinvestment provisions of clause (i) of
Section 2.05(b);

(l) Dispositions by Holdings or any of its Subsidiaries not otherwise permitted under this Section
7.05; provided that (i) at the time of such Disposition, no Default shall exist or would result from such
Disposition, (ii) such Disposition is at fair market value as determined in good faith by the Lead Borrower and
(iii) at least 75% of the purchase price for such asset shall be paid to Holdings or such Subsidiary solely in
cash or Cash Equivalents; provided that, for purposes of this provision, each of the following will be deemed
to be cash: (x) any liabilities of any Loan Party or any Subsidiary that are assumed by the transferee of any
such assets pursuant to a customary novation agreement that releases such Loan Party or such Subsidiary from
further liability, (y) any securities, notes or other obligations received by any Loan Party or any Subsidiary from
such transferee that are contemporaneously, subject to ordinary settlement periods, converted by any Loan Party
or any Subsidiary into cash, to the extent of the cash received in that conversion and (z) Designated Non-Cash
Consideration with an aggregate fair market value (determined at the time of receipt thereof) not exceeding
$5,000,000 at any time outstanding; provided, further, that the Net Cash Proceeds of such Disposition shall be
applied pursuant to Section 2.05(b)(i);

(m) so long as no Default shall occur and be continuing, the grant of any option or other right to
purchase any asset in a transaction that would be permitted under the provisions of Section 7.05(l);

(n) the Loan Parties and their respective Subsidiaries may consummate the 2019 Corporate
Restructuring Transactions;
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(o) Dispositions which are necessary to obtain approval from a competition regulator in
connection with undertaking a Permitted Acquisition; and

(p) Dispositions constituting the surrender or waiver of contractual rights, or the settlement or
waiver of contractual or litigation claims, in each case, in the ordinary course of business or otherwise if the
Lead Borrower determines in good faith that such action is in the best interests of Holdings and its Subsidiaries,
taken as a whole; and

(q) Dispositions of non-core assets acquired in connection with a Permitted Acquisition or other
Investment made (or contractually committed to be made) within one (1) calendar year of the consummation
of such Permitted Acquisition or other Investment; provided that the book value of such assets disposed of in
reliance on this clause (q) shall not, with respect to any particular Permitted Acquisition or other Investment,
exceed 25% of the book value of all assets acquired in connection with such Permitted Acquisition or other
Investment.

Each of the Loan Parties covenants and agrees that it will do all acts and things and execute and deliver, or
cause to be executed and delivered, all documents and instruments that the Administrative Agent may reasonably
request to ensure that the Administrative Agent’s Lien on any property transferred among Loan Parties pursuant
to this Section 7.05 is perfected as against the transferee with the same priority as the Administrative Agent’s Lien
on such property when held by the transferor. To the extent the Required Lenders waive the provisions of this
Section 7.05, with respect to the Disposition of any Collateral, or any Collateral is Disposed of as permitted by this
Section 7.05, such Collateral shall be sold free and clear of the Liens created by the Collateral Documents, and the
Administrative Agent shall take all actions it deems appropriate or are reasonably requested by the Lead Borrower,
at the sole expense of the Borrowers, in order to effect the foregoing.

7.06 Restricted Payments

Declare or make, directly or indirectly, any Restricted Payment, or incur any obligation
(contingent or otherwise) to do so, except that:

(a) each Subsidiary may make Restricted Payments to any Loan Party and any other Person that
owns a direct Equity Interest in such Subsidiary, ratably according to their respective holdings of the type of
Equity Interest in respect of which such Restricted Payment is being made;

(b) Holdings, each Borrower and each Subsidiary may declare and make dividend payments or
other distributions payable solely in the Qualified Equity Interests of such Person;

(c) Holdings, each Borrower and each Subsidiary may purchase, redeem or otherwise acquire its
Equity Interests with the net cash proceeds received from the substantially concurrent issue of new Qualified
Equity Interests which are Not Otherwise Applied;

(d) so long as no Event of Default shall have occurred and be continuing or would result
therefrom, any Borrower may make Restricted Payments to Holdings to enable Holdings to redeem or
repurchase Equity Interests from officers, directors, employees or consultants of any Loan Party (or their Related
Parties) in connection with the exercise of stock options, stock
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appreciation rights or other equity incentives or equity based incentives pursuant to management incentive plans
or in connection with the death or disability of such officers, directors, employees or consultants (including, for
the avoidance of doubt, any principal and interest payable on notes issued under Section 7.02(k)); provided that
in all such cases the aggregate amount paid in respect of all such shares so redeemed or repurchased does not
exceed $2,000,000 in the aggregate in any fiscal year (with unused amounts in any fiscal year rolled over to the
succeeding fiscal years);

(e) Holdings, each Borrower and each Subsidiary may make repurchases of Equity Interests
deemed to occur upon the exercise of stock options if such Equity Interests represent a portion of the exercise
price thereof;

(f) Holdings, each Borrower and each Subsidiary may make payments on convertible debt
permitted hereunder to the extent such payments are either made with Qualified Equity Interests (or the net cash
proceeds of an issuance of Qualified Equity Interests which are Not Otherwise Applied) or would otherwise be
permitted by Section 7.13;

(g) any Borrower may declare and pay cash dividends to Holdings (or a direct or indirect parent
of Holdings) in an amount necessary to permit Holdings (or such parent) to pay:

(i) reasonable corporate and operating expenses (including reasonable out-of-pocket
expenses for legal, administrative and accounting services provided by third parties, and compensation,
benefits and other amounts payable to officers and employees in connection with their employment in the
ordinary course of business and to board of director observers);

(ii) franchise fees or similar taxes and fees required to maintain its corporate existence;
and

(iii) its (and its Subsidiaries’) proportionate share of the tax liability of the affiliated group
of corporations that file consolidated foreign or Federal income tax returns (or that file state and local
income tax returns on a consolidated basis); and

(h) Holdings, each Borrower and each Subsidiary may make repurchases of their Equity Interests
so long as (A) immediately before and immediately after giving Pro Forma Effect to any such repurchase,
no Event of Default shall have occurred and be continuing and (B) immediately after giving effect to such
repurchase, (x) Holdings and its Subsidiaries shall be in Pro Forma Compliance with all of the covenants
set forth in Section 7.10, such compliance to be determined on the basis of the financial information most
recently delivered to the Administrative Agent and the Lenders pursuant to Section 6.01(a) or (b) as though
such repurchase had been consummated as of the first day of the fiscal period covered thereby and (y) the
Consolidated Leverage Ratio for the twelve month period ended as of the end of the most recent fiscal quarter
for which financial statements have been delivered pursuant to Section 6.01(a) or (b) shall be no more than (i)
3.25 : 1.00 or (ii) 3.75 : 1.00, for the four consecutive quarters following a Designated Acquisition.

145

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


7.07 Change in Nature of Business

Engage in any material line of business substantially different from those lines of business
conducted by Holdings and its Subsidiaries on the date hereof or any business substantially related or incidental
thereto or a reasonable extension thereof.

7.08 Transactions with Affiliates

Enter into any transaction of any kind with any Affiliate of any Borrower, whether or not in
the ordinary course of business, other than on terms at least as favorable (taken as a whole) to such Borrower
or such Subsidiary as would be obtainable by such Borrower or such Subsidiary at the time in a comparable
arm’s length transaction with a Person other than an Affiliate; provided that the foregoing restriction shall not
apply to (i) transactions between or among the Loan Parties or between or among Subsidiaries of Holdings or the
Loan Parties, (ii) director, officer and employee compensation (including bonuses) and other benefits (including
retirement, health, stock option and other benefit plans) and indemnification arrangements, in each case approved
by the Board of Directors of the applicable Loan Party, (iii) any issuance of securities, or other payments, awards
or grants in cash, securities or otherwise pursuant to, or the funding of, employment arrangements, stock options,
stock ownership plans, including restricted stock plans, stock grants, directed share programs and other equity
based plans and the granting and stockholder rights of registration rights approved by the Board of Directors of the
Lead Borrower, (iv) the Loan Parties may enter into any indemnification agreement or any similar arrangement
with directors, officers, consultants and employees of the Loan Parties in the ordinary course of business and may
pay fees and indemnities to directors, officers, consultants and employees of the Loan Parties and their Subsidiaries
in the ordinary course of business, (v) (a) any purchase by Holdings of Equity Interests of any Borrower or any
contribution by Holdings to the equity capital of any Borrower and (b) any acquisition of Equity Interests of
Holdings and any contribution by any equity holder of Holdings to the equity capital of Holdings, (vii) Restricted
Payments permitted by Section 7.06 and Investments permitted by Section 7.03, (viii) transactions pursuant to
agreements disclosed to the Administrative Agent on or prior to the Third Restatement Date and (ix) the incurrence
of intercompany Indebtedness permitted by Section 7.02.

7.09 Use of Proceeds

Use the proceeds of any Credit Extension, whether directly or indirectly, and whether
immediately, incidentally or ultimately, to purchase or carry margin stock or any margin security (within the
meanings of Regulation U and Regulation T, respectively, of the FRB) or to extend credit to others for the purpose
of purchasing or carrying margin stock or to refund indebtedness originally incurred for such purpose.

7.10 Financial Covenants

Commencing with the Measurement Period ending December 31, 2019:

(a) [Reserved]:

(b) Consolidated Leverage Ratio. Permit the Consolidated Leverage Ratio as at the end of any
Measurement Period to be greater than (i) 3.50 : 1.00, or (ii) 4.00 : 1.00 at the Borrowers’ option for the four
(4) consecutive quarters following a Designated Acquisition; provided, that this clause (ii) may not be exercised
more than two (2) times.
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(c) Consolidated Fixed Charge Coverage Ratio. Permit the Consolidated Fixed Charge
Coverage Ratio as at the end of any Measurement Period to be less than 1.50 : 1.00.

7.11 Amendments of Organization Documents

Amend any of its Organization Documents in any material respect, in a manner that is adverse to
the rights or remedies of the Administrative Agent or the Lenders in respect of the Loan Documents (whether at
law, in equity or otherwise), without the prior written consent of the Administrative Agent (not to be unreasonably
withheld).

7.12 Accounting Changes

Make any change in (a) accounting policies or reporting practices, except as required by GAAP,
or (b) fiscal year.

7.13 Prepayments, Amendments, Etc. of Permitted Subordinated Indebtedness

(a) Prepay, redeem, purchase, defease or otherwise satisfy prior to the scheduled maturity thereof
in any manner, or make any payment in violation of any subordination terms of, any Permitted Subordinated
Indebtedness, except (i) intercompany Indebtedness permitted under Section 7.02(a) and (ii) the conversion of
any Indebtedness subordinated to the Obligations to Qualified Equity Interests of Holdings.

(b) Amend, modify or change in any manner any term or condition of any Permitted
Subordinated Indebtedness in a manner that is adverse in any material respect to the interests of the Lenders,
except for (i) intercompany Indebtedness permitted under Section 7.02(a) and (ii) any refinancing, refunding,
renewal or extension thereof permitted by Section 7.02(d).

7.14 Sanctions

Directly or indirectly, use the proceeds of any Credit Extension, or lend, contribute or otherwise
make available such proceeds to any Person, to fund any activities of or business with any Person, or in any
Designated Jurisdiction, that, at the time of such funding, is the subject of Sanctions, or in any other manner
that will result in a violation by any Person (including any Person participating in the transaction, whether as
Lender, Arrangers, Administrative Agent, L/C Issuer, Swing Line Lender, or otherwise), the Loan Parties or their
Subsidiaries of Sanctions.

7.15 Anti-Corruption Laws

Directly or indirectly use the proceeds of any Credit Extension for any purpose which would
breach the United States Foreign Corrupt Practices Act of 1977, the UK Bribery Act 2010, and other similar anti-
corruption legislation in other jurisdictions in which the Loan Parties or their Subsidiaries are operating, organized
or resident.
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ARTICLE VIII.
EVENTS OF DEFAULT AND REMEDIES

8.01 Events of Default

Any of the following shall constitute an Event of Default:

(a) Non-Payment. Any Borrower or any other Loan Party fails to (i) pay when and as required
to be paid herein, any amount of principal of any Loan or any L/C Obligation or deposit any funds as Cash
Collateral in respect of L/C Obligations, or (ii) pay within three Business Days after the same becomes due, any
interest on any Loan or on any L/C Obligation, or any fee or other amount due hereunder or under any other
Loan Document,; or

(b) Specific Covenants. (i) Any Borrower or Guarantor, as applicable, fails to perform or
observe any term, covenant or agreement contained in any of Section 6.01, 6.02, 6.03, 6.05, 6.10, 6.11, 6.12,
6.15 or Article VII; or (ii) any Guarantor fails to perform or observe any term, covenant or agreement contained
in the Guaranty; or

(c) Other Defaults. Any Loan Party fails to perform or observe any other covenant or agreement
(not specified in Section 8.01(a) or (b) above) contained in any Loan Document on its part to be performed or
observed and such default shall not have been remedied or waived for 30 days after the earlier of (i) the date an
officer of such Loan Party becomes aware or should have become aware of such default or (ii) receipt by the
Lead Borrower of notice from the Administrative Agent or Required Lenders of such default; or

(d) Representations and Warranties. Any representation, warranty, certification or statement of
fact made or deemed made by or on behalf of any Borrower or any other Loan Party herein, in any other Loan
Document, or in any document delivered in connection herewith or therewith shall be incorrect or misleading in
any material respect when made or deemed made; or

(e) Cross-Default. (i) Any Loan Party or any Subsidiary (other than any Immaterial Subsidiary)
thereof (A) fails to make any payment when due (whether by scheduled maturity, required prepayment,
acceleration, demand, or otherwise) in respect of any Indebtedness or Guarantee (other than Indebtedness
hereunder and Indebtedness under Swap Contracts) having an aggregate outstanding principal amount of more
than the Threshold Amount, in each case beyond the grace period, if any, provided therefor or (B) fails to
observe or perform any other agreement or condition relating to any such Indebtedness or Guarantee (other
than Indebtedness hereunder and Indebtedness under Swap Contracts) having an aggregate outstanding principal
amount of more than the Threshold Amount or contained in any instrument or agreement evidencing, securing
or relating thereto, in each case beyond the grace period, if any, provided therefore, the effect of which default
is to cause, or to permit the holder or holders of such Indebtedness or the beneficiary or beneficiaries of such
Guarantee (or a trustee or agent on behalf of such holder or holders or beneficiary or beneficiaries) to cause,
with the giving of notice if required, such Indebtedness to be demanded or to become due or to be repurchased,
prepaid, defeased or redeemed (automatically or otherwise), or an offer to repurchase, prepay, defease or redeem
such Indebtedness to be made, prior to its stated maturity, or such Guarantee to become
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payable or cash collateral in respect thereof to be demanded; or (ii) there occurs under any Swap Contract an
Early Termination Date (as defined in such Swap Contract) resulting from (A) any event of default under such
Swap Contract as to which a Loan Party or any Subsidiary (other than any Immaterial Subsidiary) thereof is the
Defaulting Party (as defined in such Swap Contract) or (B) any Termination Event (as so defined) under such
Swap Contract as to which a Loan Party or any Subsidiary (other than any Immaterial Subsidiary) thereof is an
Affected Party (as so defined) and, in either event, the Swap Termination Value owed by such Loan Party or
such Subsidiary as a result thereof is greater than the Threshold Amount; or

(f) Insolvency Proceedings, Etc. Any Loan Party or any Subsidiary (other than any Immaterial
Subsidiary) thereof institutes or consents to the institution of any proceeding under any Debtor Relief Law, or
makes an assignment for the benefit of creditors; or applies for or consents to the appointment of any receiver,
trustee, custodian, conservator, liquidator, rehabilitator or similar officer for it or for all or any material part of its
property; or any receiver, trustee, custodian, conservator, liquidator, rehabilitator or similar officer is appointed
without the application or consent of such Person and the appointment continues undischarged or unstayed
for 60 calendar days; or any proceeding under any Debtor Relief Law relating to any such Person or to all or
any material part of its property is instituted without the consent of such Person and continues undismissed or
unstayed for 60 calendar days, or an order for relief is entered in any such proceeding; or

(g) Inability to Pay Debts; Attachment. (i) Any Loan Party or any Subsidiary (other than any
Immaterial Subsidiary) thereof admits in writing its inability or fails generally to pay its debts as they become
due, or (ii) any writ or warrant of attachment or execution or similar process is issued or levied against all or any
material part of the property of any such Person and is not released, vacated or fully bonded within 60 days after
its issue or levy; or

(h) Judgments. There is entered against any Loan Party or any Subsidiary (other than any
Immaterial Subsidiary) thereof (i) one or more final judgments or orders for the payment of money in an
aggregate amount (as to all such judgments and orders) exceeding the Threshold Amount (to the extent not
covered by independent third-party insurance as to which the insurer is rated at least “A” by A.M. Best
Company, has been notified of the potential claim and has not disputed coverage), and such judgment shall
remain unpaid, undischarged, unvacated, unbonded or unstayed pending appeal for a period of sixty consecutive
days or (ii) any one or more non-monetary final judgments that have, or would reasonably be expected to have,
individually or in the aggregate, a Material Adverse Effect and enforcement proceedings are commenced by any
creditor upon such judgment or order; or

(i) ERISA. (i) An ERISA Event occurs with respect to a Pension Plan or Multiemployer Plan
which has resulted or could reasonably be expected to result in liability of any Borrower under Title IV of
ERISA to the Pension Plan, Multiemployer Plan or the PBGC in an aggregate amount in excess of the Threshold
Amount, or (ii) any Borrower or any ERISA Affiliate fails to pay when due, after the expiration of any applicable
grace period, any installment payment with respect to its withdrawal liability under Section 4201 of ERISA
under a Multiemployer Plan in an aggregate amount in excess of the Threshold Amount; or
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(j) Invalidity of Loan Documents. (a) Any material provision of any Loan Document, at any
time after its execution and delivery and for any reason other than as expressly permitted hereunder or thereunder
or satisfaction in full of all the Obligations (other than (A) contingent indemnification obligations as to which
no claim has been made and (B) obligations and liabilities under Secured Cash Management Agreements and
Secured Hedge Agreements), ceases to be in full force and effect; or any Loan Party or any other Person contests
in any manner the validity or enforceability of any provision of any Loan Document; or any Loan Party denies
that it has any or further liability or obligation under any provision of any Loan Document, or purports to
revoke, terminate or rescind any provision of any Loan Document or (b) (i) any of the Obligations of the Loan
Parties under the Loan Documents for any reason shall cease to be “Senior Debt” (or any comparable term) or
“Senior Secured Financing” (or any comparable term) under and as defined in the documentation relating to any
Permitted Subordinated Debt or (ii) the subordination provisions set forth in the documentation relating to any
Permitted Subordinated Debt shall, in whole or in part, cease to be effective or cease to be legally valid, binding
and enforceable against the holders of any such Permitted Subordinated Debt, if applicable; or

(k) Change of Control. There occurs any Change of Control; or

(l) Collateral Documents. Any Collateral Document after delivery thereof shall for any reason
(other than pursuant to the terms thereof) cease to create a valid and perfected first priority Lien (subject to Liens
permitted by Section 7.01) on a material portion of the Collateral purported to be covered thereby; or

8.02 Remedies upon Event of Default

If (x) any Event of Default described in Section 8.01(f) occurs and is continuing, automatically,
and (y) any other Event of Default occurs and is continuing, the Administrative Agent shall, at the request of, or
may, with the consent of, the Required Lenders, take any or all of the following actions:

(a) upon written notice to the Lead Borrower by the Administrative Agent, declare the
commitment of each Lender to make Loans and any obligation of the L/C Issuer to make L/C Credit Extensions
to be terminated, whereupon such commitments and obligation shall be terminated;

(b) upon written notice to the Lead Borrower by the Administrative Agent, declare the unpaid
principal amount of all outstanding Loans, all interest accrued and unpaid thereon, and all other amounts
owing or payable hereunder or under any other Loan Document to be immediately due and payable, without
presentment, demand, protest or other notice of any kind, all of which are hereby expressly waived by the
Borrowers;

(c) upon written notice to the Lead Borrower by the Administrative Agent, require that the
Borrowers Cash Collateralize the L/C Obligations (in an amount equal to the then Outstanding Amount thereof);
and

(d) exercise on behalf of itself, the Lenders and the L/C Issuer all rights and remedies available
to it, the Lenders and the L/C Issuer under the Loan Documents;
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provided, however, that upon the occurrence of event described in Section 8.01(f), the obligation of each
Lender to make Loans and any obligation of the L/C Issuer to make L/C Credit Extensions shall automatically
terminate, the unpaid principal amount of all outstanding Loans and all interest and other amounts as aforesaid
shall automatically become due and payable, and the obligation of the Borrowers to Cash Collateralize the
L/C Obligations as aforesaid shall automatically become effective, in each case without further act of the
Administrative Agent or any Lender, in addition to remedies available under applicable Law, the remedies set forth
above and in the Collateral Documents.

8.03 Application of Funds

After the exercise of remedies provided for in Section 8.02 (or after the Loans have automatically
become immediately due and payable and the L/C Obligations have automatically been required to be Cash
Collateralized as set forth in the proviso to Section 8.02), any amounts received on account of the Obligations
shall, subject to the provisions of Sections 2.17 and 2.18, be applied by the Administrative Agent in the following
order:

First, to payment of that portion of the Obligations constituting fees, indemnities, expenses and other
amounts (including fees, charges and disbursements of counsel to the Administrative Agent and amounts payable
under Article III) payable to the Administrative Agent in its capacity as such;

Second, to payment of that portion of the Obligations constituting fees, indemnities and other amounts
(other than principal, interest and Letter of Credit Fees) payable to the Lenders and the L/C Issuer (including fees,
charges and disbursements of counsel to the respective Lenders and the L/C Issuer (including fees and time charges
for attorneys who may be employees of any Lender or the L/C Issuer) arising under the Loan Documents and
amounts payable under Article III, ratably among them in proportion to the respective amounts described in this
clause Second payable to them;

Third, to payment of that portion of the Obligations constituting accrued and unpaid Letter of Credit
Fees and interest on the Loans, L/C Borrowings and other Obligations arising under the Loan Documents, ratably
among the Lenders and the L/C Issuer in proportion to the respective amounts described in this clause Third
payable to them;

Fourth, to payment of that portion of the Obligations constituting unpaid principal of the Loans, L/C
Borrowings and Obligations then owing under Secured Hedge Agreements and Secured Cash Management
Agreements, ratably among the Lenders, the L/C Issuer, the Hedge Banks and the Cash Management Banks in
proportion to the respective amounts described in this clause Fourth held by them;

Fifth, to the Administrative Agent for the account of the L/C Issuer, to Cash Collateralize that portion of
L/C Obligations comprised of the aggregate undrawn amount of Letters of Credit, to the extent not otherwise Cash
Collateralized by the Borrowers pursuant to Sections 2.03 and 2.17; and

Last, the balance, if any, after all of the Obligations have been indefeasibly paid in full, to the Borrowers
or as otherwise required by Law.
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Subject to Section 2.03(c) and Section 2.17, amounts used to Cash Collateralize the aggregate undrawn amount of
Letters of Credit pursuant to clause Fifth above shall be applied to satisfy drawings under such Letters of Credit as
they occur. If any amount remains on deposit as Cash Collateral after all Letters of Credit have either been fully
drawn or expired, such remaining amount shall be applied to the other Obligations, if any, in the order set forth
above. Excluded Swap Obligations with respect to any Loan Party shall not be paid with amounts received from
such Loan Party or its assets, but appropriate adjustments shall be made with respect to payments from other Loan
Parties to preserve the allocation to Secured Obligations otherwise set forth above in this Section.

Notwithstanding the foregoing, Obligations arising under Secured Cash Management Agreements and Secured
Hedge Agreements shall be excluded from the application described above if the Administrative Agent has
not received written notice thereof, together with such supporting documentation as the Administrative Agent
may request, from the applicable Cash Management Bank or Hedge Bank, as the case may be. Each Cash
Management Bank or Hedge Bank not a party to the Credit Agreement that has given the notice contemplated by
the preceding sentence shall, by such notice, be deemed to have acknowledged and accepted the appointment of
the Administrative Agent pursuant to the terms of Article IX hereof for itself and its Affiliates as if a “Lender”
party hereto.

ARTICLE IX.
ADMINISTRATIVE AGENT

9.01 Appointment and Authority

(a) Appointment. Each of the Lenders and the L/C Issuer hereby irrevocably appoints,
designates and authorizes Bank of America to act on its behalf as the Administrative Agent hereunder and under
the other Loan Documents and authorizes the Administrative Agent to take such actions on its behalf and to
exercise such powers as are delegated to the Administrative Agent by the terms hereof or thereof, together with
such actions and powers as are reasonably incidental thereto. The provisions of this Article are solely for the
benefit of the Administrative Agent, the Lenders and the L/C Issuer, and neither any Borrower nor any other
Loan Party shall have rights as a third party beneficiary of any of such provisions. It is understood and agreed
that the use of the term “agent” herein or in any other Loan Documents (or any other similar term) with reference
to the Administrative Agent is not intended to connote any fiduciary or other implied (or express) obligations
arising under agency doctrine of any applicable Law. Instead such term is used as a matter of market custom, and
is intended to create or reflect only an administrative relationship between contracting parties. In addition, to the
extent required under the laws of any jurisdiction other than the United States of America, each of the Lenders
and Secured Parties hereby grants to the Administrative Agent any required powers of attorney to execute any
Collateral Document or other Loan Document governed by the laws of such jurisdiction on such Lender’s or
Secured Party’s behalf.

(b) Collateral Agent. The Administrative Agent shall also act as the “collateral agent” under the
Loan Documents, and each of the Lenders (including in its capacities as a potential Hedge Bank and a potential
Cash Management Bank) and the L/C Issuer hereby irrevocably appoints and authorizes the Administrative
Agent to act as the agent of such Lender and the L/C
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Issuer for purposes of acquiring, holding and enforcing any and all Liens on Collateral granted by any of the
Loan Parties to secure any of the Obligations, together with such powers and discretion as are reasonably
incidental thereto. In this connection, the Administrative Agent, as “collateral agent” and any co-agents, sub-
agents and attorneys-in-fact appointed by the Administrative Agent pursuant to Section 9.05 for purposes of
holding or enforcing any Lien on the Collateral (or any portion thereof) granted under the Collateral Documents,
or for exercising any rights and remedies thereunder at the direction of the Administrative Agent), shall be
entitled to the benefits of all provisions of this Article IX and Article XI (including Section 11.04(c), as though
such co-agents, sub-agents and attorneys-in-fact were the “collateral agent” under the Loan Documents) as if set
forth in full herein with respect thereto.

9.02 Rights as a Lender

The Person serving as the Administrative Agent hereunder shall have the same rights and
powers in its capacity as a Lender as any other Lender and may exercise the same as though it were not the
Administrative Agent and the term “Lender” or “Lenders” shall, unless otherwise expressly indicated or unless
the context otherwise requires, include the Person serving as the Administrative Agent hereunder in its individual
capacity. Such Person and its Affiliates may accept deposits from, lend money to, own securities of, act as the
financial advisor or in any other advisory capacity for and generally engage in any kind of banking, trust, financial,
advisory, underwriting or other business with any Borrower or any Subsidiary or other Affiliate thereof as if such
Person were not the Administrative Agent hereunder and without any duty to account therefor to the Lenders or to
provide notice to or consent of the Lenders with respect thereto.

9.03 Exculpatory Provisions

The Administrative Agent or the Arrangers, as applicable, shall not have any duties or
obligations except those expressly set forth herein and in the other Loan Documents, and its duties hereunder
shall be administrative in nature. Without limiting the generality of the foregoing, the Administrative Agent or the
Arrangers, as applicable, and their Related Parties:

(a) shall not be subject to any fiduciary or other implied duties, regardless of whether a Default
has occurred and is continuing;

(b) shall not have any duty to take any discretionary action or exercise any discretionary powers,
except discretionary rights and powers expressly contemplated hereby or by the other Loan Documents that
the Administrative Agent is required to exercise as directed in writing by the Required Lenders (or such other
number or percentage of the Lenders as shall be expressly provided for herein or in the other Loan Documents),
provided that the Administrative Agent shall not be required to take any action that, in its opinion or the opinion
of its counsel, may expose the Administrative Agent to liability or that is contrary to any Loan Document
or applicable Law, including for the avoidance of doubt any action that may be in violation of the automatic
stay under any Debtor Relief Law or that may effect a forfeiture, modification or termination of property of a
Defaulting Lender in violation of any Debtor Relief Law; and
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(c) shall not have any duty or responsibility to disclose, and shall not be liable for the failure to
disclose, to any Lender or the L/C Issuer, any credit or other information concerning the business, prospects,
operations, property, financial and other condition or creditworthiness of any of the Loan Parties or any of their
Affiliates, that is communicated to, obtained or in the possession of, the Administrative Agent, any Arranger or
any of their Related Parties in any capacity, except for notices, reports and other documents expressly required
to be furnished to the Lenders by the Administrative Agent herein.

(d) shall not be liable for any action taken or not taken by the Administrative Agent under or
in connection with this Agreement or any other Loan Document or the transactions contemplated hereby or
thereby (i) with the consent or at the request of the Required Lenders (or such other number or percentage of the
Lenders as shall be necessary, or as the Administrative Agent shall believe in good faith shall be necessary, under
the circumstances as provided in Sections 11.01 and 8.02) or (ii) in the absence of its own gross negligence,
bad faith or willful misconduct as determined by a court of competent jurisdiction by final and nonappealable
judgment. The Administrative Agent shall be deemed not to have knowledge of any Default unless and until
notice describing such Default is given in writing to the Administrative Agent by a Borrower, a Lender or the
L/C Issuer.

(e) shall not be responsible for or have any duty or any obligation to any Lender or participant
or any other Person to ascertain or inquire into (i) any statement, warranty or representation made in or in
connection with this Agreement or any other Loan Document, (ii) the contents of any certificate, report or other
document delivered hereunder or thereunder or in connection herewith or therewith, (iii) the performance or
observance of any of the covenants, agreements or other terms or conditions set forth herein or therein or the
occurrence of any Default, (iv) the validity, enforceability, effectiveness or genuineness of this Agreement, any
other Loan Document or any other agreement, instrument or document, or the creation, perfection or priority of
any Lien purported to be created by the Collateral Documents, (v) the value or the sufficiency of any Collateral,
or (v) the satisfaction of any condition set forth in Article IV or elsewhere herein, other than to confirm receipt
of items expressly required to be delivered to the Administrative Agent.

9.04 Reliance by Administrative Agent

The Administrative Agent shall be entitled to rely upon, and shall be fully protected in relying
and shall not incur any liability for relying upon, any notice, request, certificate, communication, consent,
statement, instrument, document or other writing (including any electronic message, Internet or intranet website
posting or other distribution) believed by it to be genuine and to have been signed, sent or otherwise authenticated
by the proper Person. The Administrative Agent also may rely upon any statement made to it orally or by
telephone and believed by it to have been made by the proper Person, and shall be fully protected in relying and
shall not incur any liability for relying thereon. In determining compliance with any condition hereunder to the
making of a Loan, or the issuance, extension, renewal or increase of a Letter of Credit, that by its terms must
be fulfilled to the satisfaction of a Lender or the L/C Issuer, the Administrative Agent may presume that such
condition is satisfactory to such Lender or the L/C Issuer unless the Administrative Agent shall have received
notice to the contrary from such Lender or the L/C Issuer prior to the making of such Loan or the issuance of such
Letter of Credit. The
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Administrative Agent may consult with legal counsel (who may be counsel for the Borrower), independent
accountants and other experts selected by it, and shall not be liable for any action taken or not taken by it in
accordance with the advice of any such counsel, accountants or experts. For purposes of determining compliance
with the conditions specified in Section 4.01, each Lender that has signed this Agreement shall be deemed to have
consented to, approved or accepted or to be satisfied with, each document or other matter required thereunder to be
consented to or approved by or acceptable or satisfactory to a Lender unless the Administrative Agent shall have
received notice from such Lender prior to the proposed Third Restatement Date specifying its objections.

9.05 Delegation of Duties

The Administrative Agent may perform any and all of its duties and exercise its rights and
powers hereunder or under any other Loan Document by or through any one or more sub-agents appointed by the
Administrative Agent, provided, that any such sub-agent receiving payments from the U.S. Loan Parties shall be
a “U.S. Person” and a “financial institution” within the meaning of Treasury Regulations section 1.1441-1. The
Administrative Agent and any such sub-agent may perform any and all of its duties and exercise its rights and
powers by or through their respective Related Parties. The exculpatory provisions of this Article shall apply to
any such sub-agent and to the Related Parties of the Administrative Agent and any such sub-agent, and shall apply
to their respective activities in connection with the syndication of the credit facilities provided for herein as well
as activities as Administrative Agent. The Administrative Agent shall not be responsible for the negligence or
misconduct of any sub-agents except to the extent that a court of competent jurisdiction determines in a final and
nonappealable judgment that the Administrative Agent acted with gross negligence or willful misconduct in the
selection of such sub-agents.

9.06 Resignation of Administrative Agent

(a) Notice. The Administrative Agent may at any time give notice of its resignation to the
Lenders, the L/C Issuer and the Lead Borrower. Upon receipt of any such notice of resignation, the Required
Lenders shall have the right, in consultation with the Borrowers, to appoint a successor, which shall be a bank
with an office in the United States, or an Affiliate of any such bank with an office in the United States, provided,
that any such successor receiving payments from the U.S. Loan Parties shall be a “U.S. Person” and a “financial
institution” within the meaning of Treasury Regulations section 1.1441-1; provided that any such appointment
shall require the consent of the Lead Borrower (such consent not to be unreasonably withheld or delayed)
unless an Event of Default under Section 8.01(a), (f) or (g) has occurred and is continuing at the time of such
appointment. If no such successor shall have been so appointed by the Required Lenders and (to the extent
required) consented to by the Lead Borrower and shall have accepted such appointment within thirty (30) days
after the retiring Administrative Agent gives notice of its resignation (or such earlier day as shall be agreed
by the Required Lenders) (the “Resignation Effective Date”), then the retiring Administrative Agent may (but
shall not be obligated to) on behalf of the Lenders and the L/C Issuer, appoint a successor Administrative Agent
meeting the qualifications set forth above; provided that in no event shall any successor Administrative Agent be
a Defaulting Lender; provided that any such appointment shall require the consent of the Lead Borrower (such
consent not to be unreasonably withheld or delayed) unless an Event of Default under Section 8.01(a), (f) or (g)
has occurred and is
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continuing at the time of such appointment. Whether or not a successor has been appointed, such resignation
shall become effective in accordance with such notice on the Resignation Effective Date.

(b) Defaulting Lender. If the Person serving as Administrative Agent is a Defaulting Lender
pursuant to clause (d) of the definition thereof, the Required Lenders may, to the extent permitted by applicable
Law, by notice in writing to the Borrower and such Person remove such Person as Administrative Agent and,
appoint a successor; provided that any such appointment shall require the consent of the Lead Borrower (such
consent not to be unreasonably withheld or delayed) unless an Event of Default under Section 8.01(a), (f) or
(g) has occurred and is continuing at the time of such appointment. If no such successor shall have been so
appointed by the Required Lenders and (to the extent required) consented to by the Lead Borrower and shall
have accepted such appointment within thirty (30) days (or such earlier day as shall be agreed by the Required
Lenders) (the “Removal Effective Date”), then such removal shall nonetheless become effective in accordance
with such notice on the Removal Effective Date.

(c) With effect from the Resignation Effective Date or the Removal Effective Date (as
applicable) (i) the retiring or removed Administrative Agent shall be discharged from its duties and obligations
hereunder and under the other Loan Documents (except that in the case of any collateral security held by the
Administrative Agent on behalf of the Lenders or the L/C Issuer under any of the Loan Documents, the retiring
or removed Administrative Agent shall continue to hold such collateral security until such time as a successor
Administrative Agent is appointed) and (ii) all payments, communications and determinations provided to be
made by, to or through the Administrative Agent shall instead be made by or to each Lender and the L/C Issuer
directly, until such time as the Required Lenders appoint a successor Administrative Agent with the consent
(to the extent required) of the Lead Borrower as provided for above in this Section. Upon the acceptance of a
successor’s appointment as Administrative Agent hereunder, such successor shall succeed to and become vested
with all of the rights, powers, privileges and duties of the retiring (or retired or removed) Administrative Agent
(other than as provided in Section 3.01(g) and other than any rights to indemnity payments or other amounts
owed to the retiring or removed Administrative Agent as of the Resignation Effective Date or the Removal
Effective Date, as applicable), and the retiring or removed Administrative Agent shall be discharged from all
of its duties and obligations hereunder or under the other Loan Documents (if not already discharged therefrom
as provided above in this Section). The fees payable by the Borrowers to a successor Administrative Agent
shall be the same as those payable to its predecessor unless otherwise agreed between the Borrowers and such
successor. After the retiring or removed Administrative Agent’s resignation or removal hereunder and under the
other Loan Documents, the provisions of this Article and Section 11.04 shall continue in effect for the benefit
of such retiring or removed Administrative Agent, its sub-agents and their respective Related Parties in respect
of any actions taken or omitted to be taken by any of them (i) while the retiring or removed Administrative
Agent was acting as Administrative Agent and (ii) after such resignation or removal for as long as any of them
continues to act in any capacity hereunder or under the other Loan Documents, including, without limitation, (A)
acting as collateral agent or otherwise holding any collateral security on behalf of any of the Secured Parties and
(B) in respect of any actions taken in connection with transferring the agency to any successor Administrative
Agent.
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(d) L/C Issuer and Swing Line Lender. Any resignation or removal by Bank of America as
Administrative Agent pursuant to this Section shall also constitute its resignation as L/C Issuer and Swing
Line Lender. If Bank of America resigns as an L/C Issuer, it shall retain all the rights, powers, privileges and
duties of the L/C Issuer hereunder with respect to all Letters of Credit outstanding as of the effective date of
its resignation as L/C Issuer and all L/C Obligations with respect thereto, including the right to require the
Lenders to make Base Rate Loans or fund risk participations in Unreimbursed Amounts pursuant to Section
2.03(c). If Bank of America resigns as Swing Line Lender, it shall retain all the rights of the Swing Line Lender
provided for hereunder with respect to Swing Line Loans made by it and outstanding as of the effective date of
such resignation, including the right to require the Lenders to make Base Rate Loans or fund risk participations
in outstanding Swing Line Loans pursuant to Section 2.04(c). Upon the appointment by the Borrower of a
successor L/C Issuer or Swing Line Lender hereunder (which successor shall in all cases be a Lender other
than a Defaulting Lender), (i) such successor shall succeed to and become vested with all of the rights, powers,
privileges and duties of the retiring L/C Issuer and Swing Line Lender, (ii) the retiring L/C Issuer and Swing
Line Lender shall be discharged from all of their respective duties and obligations hereunder or under the other
Loan Documents, and (iii) the successor L/C Issuer shall issue letters of credit in substitution for the Letters of
Credit, if any, outstanding at the time of such succession or make other arrangements satisfactory to the retiring
L/C Issuer to effectively assume the obligations of the retiring L/C Issuer with respect to such Letters of Credit.

9.07 Non-Reliance on Administrative Agent and Other Lenders

Each Lender and the L/C Issuer expressly acknowledges that none of the Administrative Agent nor the
Arranger has made any representation or warranty to it, and that no act by the Administrative Agent or the Arranger
hereafter taken, including any consent to, and acceptance of any assignment or review of the affairs of any Loan
Party of any Affiliate thereof, shall be deemed to constitute any representation or warranty by the Administrative
Agent or the Arranger to any Lender or the L/C Issuer as to any matter, including whether the Administrative
Agent or the Arranger have disclosed material information in their (or their Related Parties’) possession. Each
Lender and the L/C Issuer represents to the Administrative Agent and the Arranger that it has, independently and
without reliance upon the Administrative Agent, the Arranger, any other Lender or any of their Related Parties
and based on such documents and information as it has deemed appropriate, made its own credit analysis of,
appraisal of, and investigation into, the business, prospects, operations, property, financial and other condition
and creditworthiness of the Loan Parties and their Subsidiaries, and all applicable bank or other regulatory Laws
relating to the transactions contemplated hereby, and made its own decision to enter into this Agreement and
to extend credit to the Borrowers hereunder. Each Lender and the L/C Issuer also acknowledges that it will,
independently and without reliance upon the Administrative Agent, the Arranger, any other Lender or any of their
Related Parties and based on such documents and information as it shall from time to time deem appropriate,
continue to make its own credit analysis, appraisals and decisions in taking or not taking action under or based
upon this Agreement, any other Loan Document or any related agreement or any document furnished hereunder
or thereunder, and to make such investigations as it deems necessary to inform itself as to the business, prospects,
operations, property, financial and other condition and creditworthiness of the Loan Parties. Each Lender and the
L/C Issuer represents and warrants that (i) the Loan Documents set forth the terms of a commercial lending facility
and (ii) it is engaged in making, acquiring or holding commercial
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loans in the ordinary course and is entering into this Agreement as a Lender or L/C Issuer for the purpose of
making, acquiring or holding commercial loans and providing other facilities set forth herein as may be applicable
to such Lender or L/C Issuer, and not for the purpose of purchasing, acquiring or holding any other type of financial
instrument, and each Lender and the L/C Issuer agrees not to assert a claim in contravention of the foregoing. Each
Lender and the L/C Issuer represents and warrants that it is sophisticated with respect to decisions to make, acquire
and/or hold commercial loans and to provide other facilities set forth herein, as may be applicable to such Lender
or such L/C Issuer, and either it, or the Person exercising discretion in making its decision to make, acquire and/
or hold such commercial loans or to provide such other facilities, is experienced in making, acquiring or holding
such commercial loans or providing such other facilities.

9.08 No Other Duties, Etc.

Anything herein to the contrary notwithstanding, none of the Syndication Agent, Documentation
Agent, the Book Manager, or Arrangers listed on the cover page hereof shall have any powers, duties or
responsibilities under this Agreement or any of the other Loan Documents, except in its capacity, as applicable, as
the Administrative Agent, a Lender or the L/C Issuer hereunder.

9.09 Administrative Agent May File Proofs of Claim

In case of the pendency of any proceeding under any Debtor Relief Law or any other judicial
proceeding relative to any Loan Party, the Administrative Agent (irrespective of whether the principal of any
Loan or L/C Obligation shall then be due and payable as herein expressed or by declaration or otherwise and
irrespective of whether the Administrative Agent shall have made any demand on the Borrowers) shall be entitled
and empowered, by intervention in such proceeding or otherwise.

(a) to file and prove a claim for the whole amount of the principal and interest owing and unpaid
in respect of the Loans, L/C Obligations and all other Obligations that are owing and unpaid and to file such
other documents as may be necessary or advisable in order to have the claims of the Lenders, the L/C Issuer and
the Administrative Agent (including any claim for the reasonable compensation, expenses, disbursements and
advances of the Lenders, the L/C Issuer and the Administrative Agent and their respective agents and counsel
and all other amounts due the Lenders, the L/C Issuer and the Administrative Agent under Sections 2.03(h) and
(i), 2.09 and 11.04) allowed in such judicial proceeding; and

(b) to collect and receive any monies or other property payable or deliverable on any such claims
and to distribute the same;

and any custodian, receiver, assignee, trustee, liquidator, sequestrator or other similar official in any such judicial
proceeding is hereby authorized by each Lender and the L/C Issuer to make such payments to the Administrative
Agent and, if the Administrative Agent shall consent to the making of such payments directly to the Lenders and
the L/C Issuer, to pay to the Administrative Agent any amount due for the reasonable compensation, expenses,
disbursements and advances of the Administrative Agent and its agents and counsel, and any other amounts due
the Administrative Agent under Sections 2.09 and 11.04.
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Nothing contained herein shall be deemed to authorize the Administrative Agent to authorize or consent to
or accept or adopt on behalf of any Lender or the L/C Issuer any plan of reorganization, arrangement, adjustment or
composition affecting the Obligations or the rights of any Lender or the L/C Issuer to authorize the Administrative
Agent to vote in respect of the claim of any Lender or the L/C Issuer or in any such proceeding.

9.10 Collateral and Guaranty Matters

Each of the Lenders (including in its capacities as a potential Cash Management Bank and a
potential Hedge Bank) and the L/C Issuer irrevocably authorize the Administrative Agent, at its option and in its
discretion,

(a) to release any Lien on any property granted to or held by the Administrative Agent under
any Loan Document (i) upon termination of the Aggregate Commitments and payment in full of all Obligations
(other than (A) contingent indemnification obligations and (B) obligations and liabilities under Secured Cash
Management Agreements and Secured Hedge Agreements as to which arrangements satisfactory to the
applicable Cash Management Bank of Hedge Bank shall have been made) and the expiration or termination of all
Letters of Credit (other than Letters of Credit as to which other arrangements satisfactory to the Administrative
Agent and the L/C Issuer shall have been made), (ii) that is sold or to be sold as part of or in connection with
any sale permitted hereunder or under any other Loan Document, or (iii) if approved, authorized or ratified in
writing in accordance with Section 11.01;

(b) to release any Guarantor from its obligations under the Guaranty if such Person ceases to be
a Subsidiary as a result of a transaction permitted hereunder;

(c) to subordinate any Lien on any property granted to or held by the Administrative Agent under
any Loan Document to the holder of any Lien on such property that is permitted by Section 7.01(i); and

(d) to release any Guarantor from its obligations under the Guaranty if such Person becomes an
Excluded Subsidiary.

Upon request by the Administrative Agent at any time, the Required Lenders will confirm in writing the
Administrative Agent’s authority to release or subordinate its interest in particular types or items of property, or
to release any Guarantor from its obligations under the Guaranty pursuant to this Section 9.10. In each case as
specified in this Section 9.10, the Administrative Agent will, at the Borrowers’ expense, execute and deliver to
the applicable Loan Party such documents as such Loan Party may reasonably request to evidence the release of
such item of Collateral from the assignment and security interest granted under the Collateral Documents or to
subordinate its interest in such item, or to release such Guarantor from its obligations under the Guaranty, in each
case in accordance with the terms of the Loan Documents and this Section 9.10.

9.11 Secured Cash Management Agreements and Secured Hedge Agreements

No Cash Management Bank or Hedge Bank that obtains the benefits of Section 8.03, any
Guaranty or any Collateral by virtue of the provisions hereof or of any Guaranty or any Collateral Document shall
have any right to notice of any action or to consent to, direct or object
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to any action hereunder or under any other Loan Document or otherwise in respect of the Collateral (including the
release or impairment of any Collateral) other than in its capacity as a Lender and, in such case, only to the extent
expressly provided in the Loan Documents. Notwithstanding any other provision of this Article IX to the contrary,
the Administrative Agent shall not be required to verify the payment of, or that other satisfactory arrangements
have been made with respect to, Obligations arising under Secured Cash Management Agreements and Secured
Hedge Agreements unless the Administrative Agent has received written notice of such Obligations, together with
such supporting documentation as the Administrative Agent may request, from the applicable Cash Management
Bank or Hedge Bank, as the case may be.

9.12 Certain ERISA Matters

(a) Each Lender (x) represents and warrants, as of the date such Person became a Lender party
hereto, to, and (y) covenants, from the date such Person became a Lender party hereto to the date such Person
ceases being a Lender party hereto, for the benefit of, the Administrative Agent and not, for the avoidance of
doubt, to or for the benefit of the Lead Borrower or any other Loan Party, that at least one of the following is
and will be true:

(i) such Lender is not using “plan assets” (within the meaning of Section 3(42) of ERISA
or otherwise) of one or more Pension Plans with respect to such Lender’s entrance into, participation
in, administration of and performance of the Loans, the Letters of Credit, the Commitments, or this
agreement,

(ii) the transaction exemption set forth in one or more PTEs, such as PTE 84–14 (a class
exemption for certain transactions determined by independent qualified professional asset managers),
PTE 95–60 (a class exemption for certain transactions involving insurance company general accounts),
PTE 90–1 (a class exemption for certain transactions involving insurance company pooled separate
accounts), PTE 91–38 (a class exemption for certain transactions involving bank collective investment
funds) or PTE 96–23 (a class exemption for certain transactions determined by in-house asset managers),
is applicable with respect to such Lender’s entrance into, participation in, administration of and
performance of the Loans, the Letters of Credit, the Commitments and this Agreement,

(iii) (A) such Lender is an investment fund managed by a “Qualified Professional Asset
Manager” (within the meaning of Part VI of PTE 84–14), (B) such Qualified Professional Asset Manager
made the investment decision on behalf of such Lender to enter into, participate in, administer and
perform the Loans, the Letters of Credit, the Commitments and this Agreement, (C) the entrance into,
participation in, administration of and performance of the Loans, the Letters of Credit, the Commitments
and this Agreement satisfies the requirements of sub-sections (b) through (g) of Part I of PTE 84–14 and
(D) to the best knowledge of such Lender, the requirements of subsection (a) of Part I of PTE 84–14 are
satisfied with respect to such Lender’s entrance into, participation in, administration of and performance
of the Loans, the Letters of Credit, the Commitments and this Agreement, or

(iv) such other representation, warranty and covenant as may be agreed in writing between
the Administrative Agent, in its sole discretion, and such Lender, to the
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effect that the Lender’s entrance into, participation in, administration of and performance of the Loans,
the Letters of Credit, the Commitments and this Agreement will not constitute a “prohibited transaction”
under Section 406 of ERISA for which there is no exemption.

(b) In addition, unless either (1) clause (i) in the immediately preceding clause (a) is true with
respect to a Lender or (2) a Lender has provided another representation, warranty and covenant in accordance
with clause (iv) in the immediately preceding clause (a), such Lender further (x) represents and warrants,
as of the date such Person became a Lender party hereto, to, and (y) covenants, from the date such Person
became a Lender party hereto to the date such Person ceases being a Lender party hereto, for the benefit of, the
Administrative Agent and not, for the avoidance of doubt, to or for the benefit of the Borrower or any other
Loan Party, that the Administrative Agent is not a fiduciary with respect to the assets of such Lender involved
in such Lender’s entrance into, participation in, administration of and performance of the Loans, the Letters of
Credit, the Commitments and this Agreement (including in connection with the reservation or exercise of any
rights by the Administrative Agent under this Agreement, any Loan Document or any documents related hereto
or thereto).

ARTICLE X.
CONTINUING GUARANTY

10.01 Guaranty

Each Guarantor party hereto that is a Domestic Subsidiary of Holdings and each Subsidiary of Holdings
that becomes a Guarantor after the date hereof pursuant to Section 6.12, jointly and severally with each other
Loan Party, hereby absolutely and unconditionally guarantees, as a guaranty of payment and performance and
not merely as a guaranty of collection, prompt payment when due, whether at stated maturity, by required
prepayment, upon acceleration, demand or otherwise, and at all times thereafter, of any and all of the Obligations
(for each Guarantor, subject to the proviso in this sentence, its “Guaranteed Obligations”), whether for principal,
interest, premiums, fees, indemnities, damages, costs, expenses or otherwise, of each Borrower and of each
other Guarantor to the Secured Parties, and whether arising hereunder or under any other Loan Document, any
Secured Cash Management Agreement or any Secured Hedge Agreement (including all renewals, extensions,
amendments, refinancings and other modifications thereof and all costs, attorneys’ fees and expenses incurred by
the Secured Parties in connection with the collection or enforcement thereof); provided that (a) the Guaranteed
Obligations of a Guarantor shall exclude any Excluded Swap Obligations with respect to such Guarantor and (b)
the liability of each Guarantor individually with respect to this Guaranty shall be limited to an aggregate amount
equal to the largest amount that would not render its obligations hereunder subject to avoidance under Section
548 of the Bankruptcy Code of the United States or any comparable provisions of any applicable state law or
other applicable Law. The Administrative Agent’s books and records showing the amount of the Obligations
shall be admissible in evidence in any action or proceeding, and shall be binding upon the Domestic Loan
Parties, and conclusive for the purpose of establishing the amount of the Obligations. This Guaranty shall not
be affected by the genuineness, validity, regularity or enforceability of the Obligations or any instrument or
agreement evidencing any Obligations, or by the existence, validity, enforceability, perfection, non-perfection or
extent of any collateral therefor, or by any fact or circumstance relating to the Obligations which might otherwise
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constitute a defense to the obligations of any Domestic Loan Party under this Guaranty, and each Domestic Loan
Party hereby irrevocably waives any defenses it may now have or hereafter acquire in any way relating to any
or all of the foregoing.

10.02 Rights of Lenders

Each Domestic Loan Party consents and agrees that the Secured Parties may, at any time and
from time to time, without notice or demand, and without affecting the enforceability or continuing effectiveness
hereof: (a) amend, extend, renew, compromise, discharge, accelerate or otherwise change the time for payment
or the terms of the Obligations or any part thereof; (b) take, hold, exchange, enforce, waive, release, fail to
perfect, sell, or otherwise dispose of any security for the payment of this Guaranty or any Obligations; (c) apply
such security and direct the order or manner of sale thereof as the Administrative Agent, the L/C Issuer and the
Lenders in their sole discretion may determine; and (d) release or substitute one or more of any endorsers or other
guarantors of any of the Obligations. Without limiting the generality of the foregoing, each Domestic Loan Party
consents to the taking of, or failure to take, any action which might in any manner or to any extent vary the risks of
such Domestic Loan Party or any other Domestic Loan Party under this Guaranty or which, but for this provision,
might operate as a discharge of any Domestic Loan Party.

10.03 Certain Waivers

Each Domestic Loan Party waives (a) any defense arising by reason of any disability or other
defense of any Borrower or any other guarantor, or the cessation from any cause whatsoever (including any act or
omission of any Secured Party) of the liability of any Borrower or any other guarantor; (b) any defense based on
any claim that any Domestic Loan Party’s obligations exceed or are more burdensome than those of a Borrower
or other Domestic Loan Party; (c) the benefit of any statute of limitations affecting any Domestic Loan Party’s
liability hereunder; (d) any right to proceed against any Borrower, proceed against or exhaust any security for the
Obligations, or pursue any other remedy in the power of any Secured Party whatsoever; (e) any benefit of and
any right to participate in any security now or hereafter held by any Secured Party; and (f) to the fullest extent
permitted by law, any and all other defenses or benefits that may be derived from or afforded by applicable law
limiting the liability of or exonerating guarantors or sureties. Each Domestic Loan Party expressly waives all
setoffs and counterclaims and all presentments, demands for payment or performance, notices of nonpayment or
nonperformance, protests, notices of protest, notices of dishonor and all other notices or demands of any kind
or nature whatsoever with respect to the Obligations, and all notices of acceptance of this Guaranty or of the
existence, creation or incurrence of new or additional Obligations.

10.04 Obligations Independent

The obligations of each Domestic Loan Party hereunder are those of primary obligor, and not
merely as surety, and are independent of the Obligations and the obligations of any other guarantor, and a separate
action may be brought against each Domestic Loan Party to enforce this Guaranty whether or not any Borrower or
any other person or entity is joined as a party.
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10.05 Subrogation

No Domestic Loan Party shall exercise any right of subrogation, contribution, indemnity,
reimbursement or similar rights with respect to any payments it makes under this Guaranty until all of the
Obligations and any amounts payable under this Guaranty have been paid and performed in full in cash and the
Commitments and the Facilities are terminated. If any amounts are paid to any Domestic Loan Party in violation
of the foregoing limitation, then such amounts shall be held in trust for the benefit of the Secured Parties and shall
forthwith be paid to the Secured Parties to reduce the amount of the Obligations, whether matured or unmatured.

10.06 Termination; Reinstatement

This Guaranty is a continuing and irrevocable guaranty of all Obligations now or hereafter
existing and shall remain in full force and effect until all Obligations and any other amounts payable under this
Guaranty are paid in full in cash and the Commitments and the Facilities with respect to the Obligations are
terminated. Notwithstanding the foregoing, this Guaranty shall continue in full force and effect or be revived,
as the case may be, if any payment by or on behalf of any Borrower or any Guarantor is made, or any of the
Secured Parties exercises its right of setoff, in respect of the Obligations and such payment or the proceeds of such
setoff or any part thereof is subsequently invalidated, declared to be fraudulent or preferential, set aside or required
(including pursuant to any settlement entered into by any of the Secured Parties in their discretion) to be repaid to a
trustee, receiver or any other party, in connection with any proceeding under any Debtor Relief Laws or otherwise,
all as if such payment had not been made or such setoff had not occurred and whether or not the Secured Parties
are in possession of or have released this Guaranty and regardless of any prior revocation, rescission, termination
or reduction. The obligations of the Domestic Loan Parties under this paragraph shall survive termination of this
Guaranty.

10.07 Subordination

Each Domestic Loan Party hereby subordinates the payment of all obligations and indebtedness
of any Borrower or any other Loan Party owing to such Domestic Loan Party, whether now existing or hereafter
arising, including but not limited to any obligation of any Borrower to such Domestic Loan Party as subrogee of
the Secured Parties or resulting from such Domestic Loan Party’s performance under this Guaranty, to the payment
in full in cash of all Obligations. If the Secured Parties so request, any such obligation or indebtedness of any
Loan Party to any Domestic Loan Party shall be enforced and performance received by such Domestic Loan Party
as trustee for the Secured Parties and the proceeds thereof shall be paid over to the Secured Parties on account of
the Obligations, but without reducing or affecting in any manner the liability of any Domestic Loan Party under
this Guaranty.

10.08 Stay of Acceleration

If acceleration of the time for payment of any of the Obligations is stayed, in connection with
any case commenced by or against any Domestic Loan Party under any Debtor Relief Laws, or otherwise, all
such amounts shall nonetheless be payable by such Domestic Loan Party and the other Domestic Loan Parties
immediately upon demand by the Secured Parties.
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10.09 Condition of Borrowers

Each Domestic Loan Party acknowledges and agrees that it has the sole responsibility for, and
has adequate means of, obtaining from any Borrower and any other guarantor such information concerning the
financial condition, business and operations of such Borrower and any such other guarantor as such Domestic Loan
Party requires, and that none of the Secured Parties has any duty, and such Domestic Loan Party is not relying on
the Secured Parties at any time, to disclose to such Domestic Loan Party any information relating to the business,
operations or financial condition of such Borrower or any other guarantor (such Domestic Loan Party waiving
any duty on the part of the Secured Parties to disclose such information and any defense relating to the failure to
provide the same).

10.10 Rights of Contribution

The Domestic Loan Parties hereby agree, as among themselves, that if any Domestic Loan Party
shall become an Excess Funding Guarantor (as defined below) by reason of the payment by such Guarantor of
any Obligations, each other Guarantor shall, on written demand of such Excess Funding Guarantor (but subject to
the next sentence), pay to such Excess Funding Guarantor an amount equal to such Guarantor’s Pro Rata Share
(as defined below and determined, for this purpose, without reference to the properties, debts and liabilities of
such Excess Funding Guarantor) of the Excess Payment (as defined below) in respect of such Obligations. The
payment obligation of a Domestic Loan Party to any Excess Funding Guarantor under this Section shall be
subordinate and subject in right of payment to the prior payment in full in cash of the Obligations of such
Domestic Loan Party under the other provisions of this Article and of all other Obligations (other than contingent
indemnification obligations not yet asserted, due or payable), and such Excess Funding Guarantor shall not
exercise any right or remedy with respect to such excess until payment and satisfaction in full in cash of all of the
Obligations.

For purposes of this Section, (i) “Excess Funding Guarantor” means, in respect of any Obligations, a
Domestic Loan Party that has paid an amount in excess of its Pro Rata Share of such Obligations, (ii) “Excess
Payment” means, in respect of any Obligations, the amount paid by an Excess Funding Guarantor in excess of
its Pro Rata Share of such Obligations and (iii) “Pro Rata Share” means, for any Domestic Loan Party, the ratio
(expressed as a percentage) of (x) the amount by which the aggregate present fair saleable value of all properties of
such Domestic Loan Party (excluding any Equity Interests of any other Domestic Loan Party) exceeds the amount
of all the debts and liabilities of such Loan Party (including contingent, subordinated, unmatured and unliquidated
liabilities, but excluding the obligations of such Domestic Loan Party hereunder and any obligations of any other
Domestic Loan Party that have been Guaranteed by such Domestic Loan Party) to (y) the amount by which the
aggregate fair saleable value of all properties of all of the Domestic Loan Parties exceeds the amount of all the
debts and liabilities (including contingent, subordinated, unmatured and unliquidated liabilities, but excluding the
obligations of the Borrowers and the Guarantors under the Loan Documents) of all of the Domestic Loan Parties,
determined (A) with respect to any Domestic Loan Party that is a party hereto on the Third Restatement Date, as of
the Third Restatement Date, and (B) with respect to any other Domestic Loan Party, as of the date such Domestic
Loan Party becomes a Domestic Loan Party hereunder.
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10.11 Joint and Several Obligations

(a) Each Borrower hereby accepts joint and several liability for the Loans and all other
Obligations under the Loan Documents in consideration of the financial accommodations to be provided to
all Borrowers and other Loan Parties by the Lenders, the L/C Issuer and the Administrative Agent under the
Loan Documents, for the mutual benefit, directly and indirectly, of the Loan Parties and in consideration of the
undertakings of the other Borrower to accept joint and several liability for the Obligations.

(b) Each Guarantor which is a Domestic Loan Party hereby accepts joint and several liability for
the Loans and all other Obligations under the Loan Documents in consideration of the financial accommodations
to be provided to the Borrowers and other Loan Parties by the Lenders and the Administrative Agent under the
Loan Documents, for the mutual benefit, directly and indirectly, of the Loan Parties and in consideration of the
undertakings of the other Guarantors which are Domestic Loan Parties to accept joint and several liability for
the Obligations.

(c) Each Domestic Loan Party represents and warrants to the Lenders and the Administrative
Agent that it is in the best interests of such Domestic Loan Party to enter into this Agreement inasmuch as the
Domestic Loan Parties will, as a result of proceeds of the Loans being made available hereunder for working
capital and other financing needs of the Borrowers, derive substantial direct and indirect benefits from the Loans
made from time to time to the Borrowers by the Lenders pursuant to this Agreement, and each Domestic Loan
Party agrees that the Administrative Agent and the Lenders are relying on this representation in agreeing to make
Loans to the Borrowers.

10.12 Keepwell.

Each Loan Party that is a Qualified ECP Guarantor at the time the Guaranty or the grant of a Lien
under the Loan Documents, in each case, by any Specified Loan Party becomes effective with respect to any Swap
Obligation, hereby jointly and severally, absolutely, unconditionally and irrevocably undertakes to provide such
funds or other support to each Specified Loan Party with respect to such Swap Obligation as may be needed by
such Specified Loan Party from time to time to honor all of its obligations under the Loan Documents in respect
of such Swap Obligation (but, in each case, only up to the maximum amount of such liability that can be hereby
incurred without rendering such Qualified ECP Guarantor’s obligations and undertakings under this Article X
voidable under applicable law relating to fraudulent conveyance or fraudulent transfer, and not for any greater
amount). The obligations and undertakings of each Qualified ECP Guarantor under this Section shall remain
in full force and effect until the Secured Obligations have been indefeasibly paid and performed in full. Each
Loan Party intends this Section to constitute, and this Section shall be deemed to constitute, a guarantee of the
obligations of, and a “keepwell, support, or other agreement” for the benefit of, each Specified Loan Party for all
purposes of the Commodity Exchange Act.
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ARTICLE XI.
MISCELLANEOUS

11.01 Amendments, Etc.

No amendment or waiver of any provision of this Agreement or any other Loan Document,
and no consent to any departure by any Borrower or any other Loan Party therefrom, shall be effective unless
in writing signed by the Required Lenders and the Borrowers or the applicable Loan Party, as the case may be,
and acknowledged by the Administrative Agent, and each such waiver or consent shall be effective only in the
specific instance and for the specific purpose for which given; provided however that no such amendment, waiver
or consent shall:

(a) waive any condition set forth in Section 4.01 (other than Section 4.01(b)(i) or (c)), or, in the
case of the initial Credit Extension, Section 4.02, without the written consent of each Lender;

(b) without limiting the generality of clause (a) above, waive any condition set forth in Section
4.02 as to any Credit Extension under a particular Facility without the written consent of the Required Revolving
Lenders or the Required Term Lenders, as the case may be;

(c) extend or increase the Commitment of any Lender (or reinstate any Commitment terminated
pursuant to Section 8.02) without the written consent of such Lender;

(d) postpone any date fixed by this Agreement or any other Loan Document for any payment
(excluding mandatory prepayments) of principal, interest, fees or other amounts due to any Lender hereunder or
under such other Loan Document without the written consent of such Lender;

(e) reduce the principal of, or the rate of interest specified herein on, any Loan or L/C Borrowing,
or (subject to clause (iv) of the second proviso to this Section 11.01) any fees or other amounts payable
hereunder or under any other Loan Document to any Lender without the written consent of such Lender;
provided, however, that only the consent of the Required Lenders shall be necessary (i) to amend the definition
of “Default Rate” or to waive any obligation of the Borrowers to pay interest or Letter of Credit Fees at the
Default Rate or (ii) to amend any financial covenant hereunder (or any defined term used therein) even if the
effect of such amendment would be to reduce the rate of interest on any Loan or L/C Borrowing or to reduce
any fee payable hereunder;

(f) change (i) Section 8.03 in a manner that would alter the pro rata sharing of payments required
thereby without the written consent of each Lender or (ii) the order of application of any reduction in the
Commitments or any prepayment of Loans among the Facilities from the application thereof set forth in the
applicable provisions of Section 2.05(b) or 2.06(b), respectively, in any manner that materially and adversely
affects the Lenders under a Facility without the written consent of (i) if such Facility is the Term Facility,
the Required Term Lenders and (ii) if such Facility is the Revolving Credit Facility, the Required Revolving
Lenders;

(g) change (i) any provision of this Section 11.01 or the definition of “Required Lenders” or any
other provision hereof specifying the number or percentage of Lenders required
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to amend, waive or otherwise modify any rights hereunder or make any determination or grant any consent
hereunder (other than the definitions specified in clause (ii) of this Section 11.01(g)), without the written consent
of each Lender or (ii) the definition of “Required Revolving Lenders,” or “Required Term Lenders” without the
written consent of each Lender under the applicable Facility;

(h) other than in connection with a transaction permitted under Section 7.04 or 7.05, release all or
substantially all of the Collateral in any transaction or series of related transactions, without the written consent
of each Lender;

(i) other than in connection with a transaction permitted under Section 7.04 or 7.05, release all
or substantially all of the value of the Guaranty, without the written consent of each Lender; or

(j) impose any greater restriction on the ability of any Lender under a Facility to assign any
of its rights or obligations hereunder without the written consent of (i) if such Facility is the Term Facility,
the Required Term Lenders and (ii) if such Facility is the Revolving Credit Facility, the Required Revolving
Lenders; and provided, further, that (i) no amendment, waiver or consent shall, unless in writing and signed
by the L/C Issuer in addition to the Lenders required above, affect the rights or duties of the L/C Issuer under
this Agreement or any Issuer Document relating to any Letter of Credit issued or to be issued by it; (ii) no
amendment, waiver or consent shall, unless in writing and signed by the Swing Line Lender in addition to the
Lenders required above, affect the rights or duties of the Swing Line Lender under this Agreement; (iii) no
amendment, waiver or consent shall, unless in writing and signed by the Administrative Agent in addition to
the Lenders required above, affect the rights or duties of the Administrative Agent under this Agreement or any
other Loan Document; and (iv) the Fee Letter may be amended, or rights or privileges thereunder waived, in
a writing executed only by the parties thereto. Notwithstanding anything to the contrary herein, no Defaulting
Lender shall have any right to approve or disapprove any amendment, waiver or consent hereunder (and any
amendment, waiver or consent which by its terms requires the consent of all Lenders or each affected Lender
may be effected with the consent of the applicable Lenders other than Defaulting Lenders), except that (x) the
Commitment of any Defaulting Lender may not be increased or extended without the consent of such Lender
and (y) any waiver, amendment or modification requiring the consent of all Lenders or each affected Lender
that by its terms affects any Defaulting Lender more adversely than other affected Lenders shall require the
consent of such Defaulting Lender. In the event of an increase in the Revolving Credit Facility in accordance
with the provisions of Section 2.15 or an increase in the Term Facility in accordance with the provisions of
Section 2.16, the Administrative Agent shall be permitted, on behalf of all Lenders (and is hereby authorized
by all such Lenders), to enter into amendments to this Agreement and all other Loan Documents to provide for
such increase in the Revolving Credit Facility or Term Facility, as applicable, on the terms set forth in Section
2.15 or Section 2.16. In no event shall the provisions of this paragraph obligate any Lender to increase their
Commitment hereunder.

If any Lender does not consent to a proposed amendment, waiver, consent or release with respect to any
Loan Document that requires the consent of each Lender and that has been approved by the Required Lenders,
the Borrowers may replace such non-consenting Lender in accordance with Section 11.14; provided that such
amendment, waiver, consent or release can be effected as a result of the assignment contemplated by such Section
(together with all other such assignments required by the Borrowers to be made pursuant to this paragraph).
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Notwithstanding the foregoing,

(I) this Agreement may be amended (or amended and restated)
with the written consent of the Required Lenders and the Borrowers to add one or
more additional credit facilities to this Agreement (it being understood that no Lender
shall have any obligation to provide or to commit to provide all or any portion of any
such additional credit facility) and to permit the extensions of credit from time to time
outstanding thereunder and the accrued interest and fees in respect thereof to share
ratably in the benefits of this Agreement and the other Loan Documents with the Term
Loans and Revolving Loans and the accrued interest and fees in respect thereof;

(II) this Agreement may be amended with the written consent
of the Administrative Agent, the Borrowers and the Lenders providing the relevant
Replacement Term Loans (as defined below) to permit the refinancing or exchange
of all outstanding Term Loans of any tranche (“Refinanced Term Loans”) with a
replacement term loan tranche hereunder (“Replacement Term Loans”); provided that
the aggregate principal amount of such Replacement Term Loans shall not exceed the
aggregate principal amount of such Refinanced Term Loans plus any interest, premium
or other amount due with respect to such Refinanced Term Loans, and any underwriting
discounts, fees, commissions and expenses incurred in connection with the Replacement
Term Loans;

(III) guarantees, collateral security documents and related
documents executed by Holdings or Foreign Subsidiaries in connection with this
Agreement may be in a form reasonably determined by the Administrative Agent and
may be, together with this Agreement, amended and waived with the consent of the
Administrative Agent at the request of the Borrowers without the need to obtain the
consent of any other Lender if such amendment or waiver is delivered in order (i) to
comply with local Law or advice of local counsel, (ii) to cure ambiguities or defects
or (iii) to cause such guarantee, collateral security document or other document to be
consistent with this Agreement and the other Loan Documents;

(IV) this Agreement may be amended (or amended and
restated) with the written consent of the Administrative Agent, the Borrowers and the
participating Lenders pursuant to Section 2.14, 2.15 and 2.16 in accordance with the
terms thereof;

(V) conditions to the effectiveness of any Incremental
Revolving Commitment or any increase in the Term Loans or Incremental Tranche may,
to the extent not inconsistent with the provisions of Section 2.15 or Section 2.16, as
applicable, be waived with the consent of a majority in interest of the Revolving Credit
Lenders and Eligible Assignees, or the majority in interest of the Term Lenders and
Eligible Assignees, in each
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case, having commitments in respect of such Incremental Revolving Commitment,
increase in the Term Loans or Incremental Tranche, as the case may be; and

(VI) this Agreement may be amended, supplemented or waived
with the consent of the Administrative Agent at the request of the Borrowers without the
need to obtain the consent of any Lender is such amendment, supplement or waiver is in
order to cure ambiguities, inconsistencies, omissions, mistakes or defects so long as the
Lenders shall have received at least five (5) Business Days’ prior written notice thereof
and the Administrative Agent shall not have received, within five (5) Business Days of
the date of such notice to the Lenders, a written notice from the Required Lenders stating
that the Required Lenders object to such amendment, supplement or waiver.

11.02 Notices; Effectiveness; Electronic Communications

(a) Notices Generally. Except in the case of notices and other communications expressly
permitted to be given by telephone (and except as provided in subsection (b) below), all notices and other
communications provided for herein shall be in writing and shall be delivered by hand or overnight courier
service, mailed by certified or registered mail or sent by telecopier or electronic mail as follows, and all
notices and other communications expressly permitted hereunder to be given by telephone shall be made to the
applicable telephone number, as follows:

(i) if to Holdings, any Borrower, any other Guarantor, the Administrative Agent, the L/C
Issuer or the Swing Line Lender, to the address, telecopier number, electronic mail address or telephone
number specified for such Person on Schedule 11.02; and

(ii) if to any other Lender, to the address, telecopier number, electronic mail address or
telephone number specified in its Administrative Questionnaire.

Notices and other communications sent by hand or overnight courier service, or mailed by certified or registered
mail, shall be deemed to have been given when received; notices and other communications sent by telecopier or
electronic mail shall be deemed to have been given when sent (except that, if not given during normal business
hours for the recipient, shall be deemed to have been given at the opening of business on the next business day
for the recipient). Notices and other communications delivered through electronic communications to the extent
provided in subsection (b) below shall be effective as provided in such subsection (b).

(b) Electronic Communications. Notices and other communications to the Lenders and the L/C
Issuer hereunder may be delivered or furnished by electronic communication (including e-mail and Internet or
intranet websites) pursuant to procedures approved by the Administrative Agent, provided that the foregoing
shall not apply to notices to any Lender or the L/C Issuer pursuant to Article II if such Lender or the L/C Issuer,
as applicable, has notified the Administrative Agent that it is incapable of receiving notices under such Article
by electronic
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communication. The Administrative Agent or the Lead Borrower may, in its discretion, agree to accept notices
and other communications to it hereunder by electronic communications pursuant to procedures approved by it,
provided that approval of such procedures may be limited to particular notices or communications.

Unless the Administrative Agent otherwise prescribes, (i) notices and other communications sent to an
e-mail address shall be deemed received upon the sender’s receipt of an acknowledgement from the intended
recipient (such as by the “return receipt requested” function, as available, return e-mail or other written
acknowledgement), provided that if such notice or other communication is not sent during the normal business
hours of the recipient, such notice or communication shall be deemed to have been sent at the opening of business
on the next business day for the recipient, and (ii) notices or communications posted to an Internet or intranet
website shall be deemed received upon the deemed receipt by the intended recipient at its e-mail address as
described in the foregoing clause (i) of notification that such notice or communication is available and identifying
the website address therefor.

(c) The Platform. THE PLATFORM IS PROVIDED “AS IS” AND “AS AVAILABLE.” THE
AGENT PARTIES (AS DEFINED BELOW) DO NOT WARRANT THE ACCURACY OR COMPLETENESS
OF THE BORROWER MATERIALS OR THE ADEQUACY OF THE PLATFORM, AND EXPRESSLY
DISCLAIM LIABILITY FOR ERRORS IN OR OMISSIONS FROM THE BORROWER MATERIALS. NO
WARRANTY OF ANY KIND, EXPRESS, IMPLIED OR STATUTORY, INCLUDING ANY WARRANTY
OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, NON-INFRINGEMENT OF THIRD
PARTY RIGHTS OR FREEDOM FROM VIRUSES OR OTHER CODE DEFECTS, IS MADE BY ANY
AGENT PARTY IN CONNECTION WITH THE BORROWER MATERIALS OR THE PLATFORM. In no
event shall the Administrative Agent or any of its Related Parties (collectively, the “Agent Parties”) have any
liability to any Borrower, any other Loan Party, any Lender, the L/C Issuer or any other Person for losses, claims,
damages, liabilities or expenses of any kind (whether in tort, contract or otherwise) arising out of any Borrower’s
or the Administrative Agent’s transmission of Borrower Materials through the Internet, except to the extent that
such losses, claims, damages, liabilities or expenses are determined by a court of competent jurisdiction by a
final and nonappealable judgment to have resulted from the gross negligence or willful misconduct of such
Agent Party; provided, however, that in no event shall any Agent Party have any liability to any Borrower, any
other Loan Party, any Lender, the L/C Issuer or any other Person for indirect, special, incidental, consequential
or punitive damages (as opposed to direct or actual damages).

(d) Change of Address, Etc. Each Borrower, each other Loan Party, the Administrative Agent,
the L/C Issuer and the Swing Line Lender may change its address, telecopier or telephone number for notices
and other communications hereunder by notice to the other parties hereto. Each other Lender may change its
address, telecopier or telephone number for notices and other communications hereunder by notice to the Lead
Borrower, the Administrative Agent, the L/C Issuer and the Swing Line Lender. In addition, each Lender agrees
to notify the Administrative Agent from time to time to ensure that the Administrative Agent has on record (i)
an effective address, contact name, telephone number, telecopier number and electronic mail address to which
notices and other communications may be sent and (ii) accurate wire instructions for such Lender. Furthermore,
each Public Lender agrees to cause at least one individual at or on behalf
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of such Public Lender to at all times have selected the “Private Side Information” or similar designation on the
content declaration screen of the Platform in order to enable such Public Lender or its delegate, in accordance
with such Public Lender’s compliance procedures and applicable Law, including United States Federal and state
securities Laws, to make reference to Borrower Materials that are not made available through the “Public Side
Information” portion of the Platform and that may contain material non-public information with respect to any
Borrower or its securities for purposes of United States Federal or state securities laws.

(e) Reliance by Administrative Agent, L/C Issuer and Lenders. The Administrative Agent, the
L/C Issuer and the Lenders shall be entitled to rely and act upon any notices (including telephonic Committed
Loan Notices and Swing Line Loan Notices) purportedly given by or on behalf of any Borrower even if (i) such
notices were not made in a manner specified herein, were incomplete or were not preceded or followed by any
other form of notice specified herein, or (ii) the terms thereof, as understood by the recipient, varied from any
confirmation thereof. The Borrowers shall indemnify the Administrative Agent, the L/C Issuer, each Lender
and the Related Parties of each of them from all losses, costs, expenses and liabilities resulting from the reliance
by such Person on each notice purportedly given by or on behalf of any Borrower. All telephonic notices to and
other telephonic communications with the Administrative Agent may be recorded by the Administrative Agent,
and each of the parties hereto hereby consents to such recording.

11.03 No Waiver; Cumulative Remedies; Enforcement

No failure by any Lender, the L/C Issuer or the Administrative Agent to exercise, and no delay
by any such Person in exercising, any right, remedy, power or privilege hereunder or under any other Loan
Document shall operate as a waiver thereof; nor shall any single or partial exercise of any right, remedy, power or
privilege hereunder preclude any other or further exercise thereof or the exercise of any other right, remedy, power
or privilege. The rights, remedies, powers and privileges herein provided, and provided under each other Loan
Document, are cumulative and not exclusive of any rights, remedies, powers and privileges provided by law.

Notwithstanding anything to the contrary contained herein or in any other Loan Document, the authority
to enforce rights and remedies hereunder and under the other Loan Documents against the Loan Parties or any of
them (including the authority to call or otherwise assert a Default or Event of Default) shall be vested exclusively
in, and all actions and proceedings at law in connection with such enforcement shall be instituted and maintained
exclusively by, the Administrative Agent in accordance with Section 8.02 for the benefit of all the Lenders and the
L/C Issuer; provided, however, that the foregoing shall not prohibit (a) the Administrative Agent from exercising
on its own behalf the rights and remedies that inure to its benefit (solely in its capacity as Administrative Agent)
hereunder and under the other Loan Documents, (b) the L/C Issuer or the Swing Line Lender from exercising
the rights and remedies that inure to its benefit (solely in its capacity as L/C Issuer or Swing Line Lender, as
the case may be) hereunder and under the other Loan Documents, (c) any Lender from exercising setoff rights in
accordance with Section 11.08 (subject to the terms of Section 2.13), or (d) any Lender from filing proofs of claim
or appearing and filing pleadings on its own behalf during the pendency of a proceeding relative to any Loan Party
under any Debtor Relief Law; and provided, further, that if at any time there is no Person acting as Administrative
Agent hereunder and under the other Loan Documents, then (i)
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the Required Lenders shall have the rights otherwise ascribed to the Administrative Agent pursuant to Section 8.02
and (ii) in addition to the matters set forth in clauses (b), (c) and (d) of the preceding proviso and subject to Section
2.13, any Lender may, with the consent of the Required Lenders, enforce any rights and remedies available to it
and as authorized by the Required Lenders.

11.04 Expenses; Indemnity; Damage Waiver

(a) Costs and Expenses. The Borrowers shall pay (i) all reasonable and documented out-of-
pocket expenses incurred by the Administrative Agent and its Affiliates (limited, in the case of fees, charges
and disbursements for legal counsel, to the reasonable and documented fees, charges and disbursements of one
external counsel for the Administrative Agent and its Affiliates, taken as a whole, and of one local counsel in
each applicable jurisdiction for the Administrative Agent and its Affiliates, taken as a whole), in connection
with the syndication of the credit facilities provided for herein, the preparation, negotiation, execution, delivery
and administration of this Agreement and the other Loan Documents or any amendments, modifications or
waivers of the provisions hereof or thereof (whether or not the transactions contemplated hereby or thereby
shall be consummated), (ii) all reasonable and documented out-of-pocket expenses incurred by the L/C Issuer
in connection with the issuance, amendment, renewal or extension of any Letter of Credit or any demand
for payment thereunder and (iii) all reasonable and documented out of pocket expenses incurred by the
Administrative Agent , the L/C Issuer and the Lenders (limited, in the case of fees, charges and disbursements
for legal counsel, to the reasonable and documented fees, charges and disbursements of one external counsel for
all such Persons, taken as a whole, and of one local counsel in each applicable jurisdiction for all such Persons,
taken as a whole, and in the event of any conflict of interest, one additional external counsel to all similarly
situated affected parties, taken as a whole), in connection with the enforcement or protection of its rights (A) in
connection with this Agreement and the other Loan Documents, including its rights under this Section, or (B)
in connection with Loans made or Letters of Credit issued hereunder, including all such out-of-pocket expenses
incurred during any workout, restructuring or negotiations in respect of such Loans or Letters of Credit.

(b) Indemnification by the Borrowers. The Borrowers shall indemnify the Administrative Agent
(and any sub-agent thereof), each Lender and the L/C Issuer, and each Related Party of any of the foregoing
Persons (each such Person being called an “Indemnitee”) against, and hold each Indemnitee harmless from,
any and all losses, claims, damages, liabilities and related expenses (limited, in the case of fees, charges
and disbursements for legal counsel, to the reasonable and documented fees, charges and disbursements of
one external counsel for all such Indemnitees, taken as a whole, and of one local counsel in each applicable
jurisdiction for all such Indemnitees, taken as a whole, and in the event of any conflict of interest, one additional
external counsel to all similarly situated affected parties taken as a whole, incurred by any Indemnitee or asserted
against any Indemnitee by any third party or by any Borrower or any other Loan Party arising out of, in
connection with, or as a result of (i) the execution or delivery of this Agreement, any other Loan Document
or any agreement or instrument contemplated hereby or thereby, the performance by the parties hereto of their
respective obligations hereunder or thereunder or the consummation of the transactions contemplated hereby or
thereby, or, in the case of the Administrative Agent (and any sub-agent thereof) and its Related Parties only, the
administration of this Agreement and the other Loan Documents, (ii) any Loan or Letter of Credit
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or the use or proposed use of the proceeds therefrom (including any refusal by the L/C Issuer to honor a demand
for payment under a Letter of Credit if the documents presented in connection with such demand do not strictly
comply with the terms of such Letter of Credit), (iii) any actual or alleged presence or release of Hazardous
Materials on or from any property owned or operated by any Borrower or any of their Subsidiaries, or any
Environmental Liability related in any way to any Borrower or any of their Subsidiaries, or (iv) any actual
or prospective claim, litigation, investigation or proceeding relating to any of the foregoing, whether based on
contract, tort or any other theory, whether brought by a third party or by any Borrower or any other Loan Party
or any of such Borrower’s or such Loan Party’s directors, shareholders or creditors, and regardless of whether
any Indemnitee is a party thereto; provided that such indemnity shall not, as to any Indemnitee, be available
to the extent that such losses, claims, damages, liabilities or related expenses (w) result from a claim by any
Indemnitee against any other Indemnitee (except, in the case of the Administrative Agent (and any sub-agent
thereof) and its Related Parties only, claims relating to the administration of this Agreement and the other Loan
Documents), (x) are determined by a court of competent jurisdiction by final and nonappealable judgment to
have resulted from the gross negligence or willful misconduct of such Indemnitee; or (y) result from a claim
brought by any Borrower or any other Loan Party against an Indemnitee for breach of such Indemnitee's (or any
of its Related Party’s or Persons to whom it is a Related Party) obligations hereunder or under any other Loan
Document, if such Borrower or such Loan Party has obtained a final and nonappealable judgment in its favor on
such claim as determined by a court of competent jurisdiction; or (z) arise solely out of the presence or release
of Hazardous Materials which first occurs on any property after foreclosure or similar exercise of remedies by
the Administrative Agent or any Lender resulting in a transfer of title to a Lender or any other third party and the
Loan Parties no longer operate or occupy the property. This Section 11.04 shall not apply with respect to Taxes
other than any Taxes that represent losses, claims, damages, etc. arising from any non-Tax claim.

(c) Reimbursement by Lenders. To the extent that the Borrowers for any reason fail to pay any
amount required under subsection (a) or (b) of this Section to be paid by them to the Administrative Agent
(or any sub-agent thereof), the L/C Issuer or any Related Party of any of the foregoing, each Lender severally
agrees to pay to the Administrative Agent (or any such sub-agent), the L/C Issuer or such Related Party, as the
case may be, such Lender’s Applicable Percentage (determined as of the time that the applicable unreimbursed
expense or indemnity payment is sought) of such unpaid amount, provided that the unreimbursed expense or
indemnified loss, claim, damage, liability or related expense, as the case may be, was incurred by or asserted
against the Administrative Agent (or any such sub-agent) or the L/C Issuer in its capacity as such, or against
any Related Party of any of the foregoing acting for the Administrative Agent (or any such sub-agent) or L/C
Issuer in connection with such capacity. The obligations of the Lenders under this subsection (c) are subject to
the provisions of Section 2.12(d).

(d) Waiver of Consequential Damages, Etc. To the fullest extent permitted by applicable law, no
party hereto shall assert (and by accepting the benefits hereof, each Indemnitee agrees that it shall not assert),
and each party hereto hereby waives (and by accepting the benefits hereof, each Indemnitee waives) any claim
against any other party hereto or any Indemnitee, on any theory of liability, for special, indirect, consequential
or punitive damages (as opposed to direct or actual damages) arising out of, in connection with, or as a result of,
this
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Agreement, any other Loan Document or any agreement or instrument contemplated hereby, the transactions
contemplated hereby or thereby, any Loan or Letter of Credit or the use of the proceeds thereof, even if
advised of the possibility thereof. No Indemnitee referred to in subsection (b) above shall be liable for any
damages arising from the use by unintended recipients of any information or other materials distributed to
such unintended recipients by such Indemnitee through telecommunications, electronic or other information
transmission systems in connection with this Agreement or the other Loan Documents or the transactions
contemplated hereby or thereby other than for direct or actual damages resulting from (i) the gross negligence,
bad faith or willful misconduct of such Indemnitee as determined by a final and nonappealable judgment of a
court of competent jurisdiction or (ii) a breach of such Indemnitee’s (or any of its Related Party’s or such Persons
to whom it is a Related Party) obligations hereunder or under any other Loan Document, if such Borrower or
such Loan Party has obtained a final and nonappealable judgment in its favor on such claim as determined by a
court of competent jurisdiction.

(e) Payments. All amounts due under this Section shall be payable not later than ten Business
Days after written demand therefor, accompanied by reasonably detailed supporting documentation.

(f) Survival. The agreements in this Section shall survive the resignation of the Administrative
Agent, the L/C Issuer and the Swing Line Lender, the replacement of any Lender, the termination of the
Aggregate Commitments and the repayment, satisfaction or discharge of all the other Obligations.

11.05 Payments Set Aside

To the extent that any payment by or on behalf of the Borrowers is made to the Administrative
Agent, the L/C Issuer or any Lender, or the Administrative Agent, the L/C Issuer or any Lender exercises its right
of setoff, and such payment or the proceeds of such setoff or any part thereof is subsequently invalidated, declared
to be fraudulent or preferential, set aside or required (including pursuant to any settlement entered into by the
Administrative Agent, the L/C Issuer or such Lender in its discretion) to be repaid to a trustee, receiver or any
other party, in connection with any proceeding under any Debtor Relief Law or otherwise, then (a) to the extent of
such recovery, the obligation or part thereof originally intended to be satisfied shall be revived and continued in
full force and effect as if such payment had not been made or such setoff had not occurred, and (b) each Lender
and the L/C Issuer severally agrees to pay to the Administrative Agent upon demand its applicable share (without
duplication) of any amount so recovered from or repaid by the Administrative Agent, plus interest thereon from
the date of such demand to the date such payment is made at a rate per annum equal to the Federal Funds Rate
from time to time in effect. The obligations of the Lenders and the L/C Issuer under clause (b) of the preceding
sentence shall survive the payment in full of the Obligations and the termination of this Agreement.

11.06 Successors and Assigns

(a) Successors and Assigns Generally. The provisions of this Agreement shall be binding upon
and inure to the benefit of the parties hereto and their respective successors and assigns permitted hereby, except
that no Borrower nor any other Loan Party may assign or
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otherwise transfer any of its rights or obligations hereunder without the prior written consent of the
Administrative Agent and each Lender (other than a Defaulting Lender, subject to Section 2.18(b)) and no
Lender may assign or otherwise transfer any of its rights or obligations hereunder except (i) to an assignee
in accordance with the provisions of Section 11.06(b), (ii) by way of participation in accordance with the
provisions of Section 11.06(d), or (iii) by way of pledge or assignment of a security interest subject to the
restrictions of Section 11.06(f) (and any other attempted assignment or transfer by any party hereto shall be
null and void). Nothing in this Agreement, expressed or implied, shall be construed to confer upon any Person
(other than the parties hereto, their respective successors and assigns permitted hereby, Participants to the extent
provided in subsection (d) of this Section and, to the extent expressly contemplated hereby, the Related Parties
of each of the Administrative Agent, the L/C Issuer and the Lenders) any legal or equitable right, remedy or
claim under or by reason of this Agreement.

(b) Assignments by Lenders. Any Lender may at any time assign to one or more assignees all or
a portion of its rights and obligations under this Agreement (including all or a portion of its Commitment(s) and
the Loans (including for purposes of this Section 11.06(b), participations in L/C Obligations and in Swing Line
Loans) at the time owing to it); provided that any such assignment shall be subject to the following conditions:

(i) Minimum Amounts.

(A) in the case of an assignment of the entire remaining amount of the assigning
Lender’s Commitment under any Facility and the Loans at the time owing to it under such
Facility or in the case of an assignment to a Lender, an Affiliate of a Lender or an Approved
Fund, no minimum amount need be assigned; and

(B) in any case not described in subsection (b)(i)(A) of this Section, the aggregate
amount of the Commitment (which for this purpose includes Loans outstanding thereunder) or,
if the Commitment is not then in effect, the principal outstanding balance of the Loans of the
assigning Lender subject to each such assignment, determined as of the date the Assignment
and Assumption with respect to such assignment is delivered to the Administrative Agent or, if
“Trade Date” is specified in the Assignment and Assumption, as of the Trade Date, shall not be
less than $10,000,000, in the case of any assignment in respect of the Revolving Credit Facility,
or $5,000,000, in the case of any assignment in respect of the Term Facility, unless each of the
Administrative Agent and, so long as no Event of Default under Section 8.01(a), (f) or (g) has
occurred and is continuing, the Lead Borrower otherwise consents (each such consent not to be
unreasonably withheld or delayed); provided, however, that concurrent assignments to members
of an Assignee Group and concurrent assignments from members of an Assignee Group to a
single Eligible Assignee (or to an Eligible Assignee and members of its Assignee Group) will be
treated as a single assignment for purposes of determining whether such minimum amount has
been met;

(ii) Proportionate Amounts. Each partial assignment shall be made as an assignment of a
proportionate part of all the assigning Lender’s rights and obligations under this Agreement with respect
to the Loans or the Commitment assigned, except that this
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clause (ii) shall not (A) apply to the Swing Line Lender’s rights and obligations in respect of Swing Line
Loans or (B) prohibit any Lender from assigning all or a portion of its rights and obligations among
separate Facilities on a non-pro rata basis;

(iii) Required Consents. No consent shall be required for any assignment except to the
extent required by subsection (b)(i)(B) of this Section and, in addition:

(A) the consent of the Lead Borrower (such consent not to be unreasonably
withheld or delayed) shall be required unless (1) an Event of Default under Section 8.01(a), (f)
or (g) has occurred and is continuing at the time of such assignment or (2) such assignment is
(x) from a Term Loan Lender to a Lender, an Affiliate of a Lender or an Approved Fund or (y)
from a Revolving Credit Lender to a Revolving Credit Lender, an Affiliate of a Revolving Credit
Lender or an Approved Fund with respect to a Revolving Credit Lender; provided that the Lead
Borrower shall be deemed to have consented to any such assignment unless it shall object thereto
by written notice to the Administrative Agent within five (5) Business Days after having received
notice thereof;

(B) the consent of the Administrative Agent (such consent not to be unreasonably
withheld or delayed) shall be required for assignments in respect of (1) any Term Commitment
or Revolving Credit Commitment if such assignment is to a Person that is not a Lender with a
Commitment in respect of the applicable Facility, an Affiliate of such Lender or an Approved
Fund with respect to such Lender or (2) any Term Loan to a Person that is not a Lender, an
Affiliate of a Lender or an Approved Fund;

(C) the consent of the L/C Issuer (such consent not to be unreasonably withheld
or delayed) shall be required for any assignment that increases the obligation of the assignee to
participate in exposure under one or more Letters of Credit (whether or not then outstanding);
and

(D) the consent of the Swing Line Lender (such consent not to be unreasonably
withheld or delayed) shall be required for any assignment in respect of the Revolving Credit
Facility.

(iv) Assignment and Assumption. The parties to each assignment shall execute and
deliver to the Administrative Agent an Assignment and Assumption, together with a processing and
recordation fee in the amount of $3,500; provided, however, that the Administrative Agent may, in its
sole discretion, elect to waive such processing and recordation fee in the case of any assignment. The
assignee, if it is not a Lender, shall deliver to the Administrative Agent an Administrative Questionnaire.

(v) No Assignment to Borrowers. No such assignment shall be made to Holdings or any
of Holdings’ Subsidiaries; provided that assignments of Term Loans shall be permitted to Holdings or any
of its Subsidiaries, so long as (i) any such assignment is made pursuant to an offer to all Term Lenders pro
rata, (ii) no Event of Default has occurred and is continuing at the time of such assignment and (iii) any
Term Loans assigned to Holdings or any of its Subsidiaries are cancelled immediately thereafter.
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(vi) No Assignment to Natural Persons or Competitors of Holdings and its
Subsidiaries. No such assignment shall be made to a natural person (or a holding company, investment
vehicle or trust for, or owned and operated by or for the primary benefit of one or more natural persons)
or to any competitor, customer or supplier of Holdings or any of its Subsidiaries previously identified in
writing to the Administrative Agent and Lenders as such; provided, however, that any addition to such
list shall not be effective until after at least three (3) Business Days following receipt thereof by the
Administrative Agent from the Lead Borrower.

(vii) Assignments to Borrower Affiliates. No such assignment shall be to an Affiliate of
Holdings (other than Holdings and its Subsidiaries pursuant to clause (v) above); provided that each
Lender shall have the right at any time to sell, assign or transfer all or a portion of the Loans owing to it
to any Affiliate of Holdings that is not a Subsidiary of Holdings (such affiliate, an “Affiliated Lender”)
subject to the following limitations: (i) the aggregate principal amount of Loans purchased by assignment
pursuant to this Section (vii) and held at any one time by Affiliated Lenders may not exceed 20% of the
outstanding principal amount of all Loans; (ii) each Affiliated Lender, solely in its capacity as a Lender,
hereby agrees that it shall have no right whatsoever so long as such Person is an Affiliated Lender: (A)
to vote with respect to any amendment, modification, waiver, consent or other such action with respect
to any of the terms of this Agreement or any other Loan Document and that it shall be deemed to have
voted its interest as a Lender without discretion in the same proportion as the allocation of voting with
respect to such matter by Lenders who are not Affiliated Lenders; provided that, notwithstanding the
foregoing, (x) such assignee shall be permitted to vote if such amendment, modification, waiver, consent
or other such action disproportionately affects such Affiliated Lender in its capacity as a Lender as
compared to other Lenders and (y) no amendment, modification, waiver, consent or other action shall
deprive any Affiliated Lender of its share of any payments which the Lenders are entitled to share on a
Pro Rata Basis hereunder and (z) each Affiliated Lender shall have all voting rights described in Section
11.01(a)-(j) of this Agreement; (B) to attend (or receive any notice of) any meeting, conference call or
correspondence (other than any meeting or conference call at which any Loan Party or any Subsidiary
is present or correspondence with or to any Loan Party or any Subsidiary) with Administrative Agent or
any Lender or receive any information from Administrative Agent or any other Lender (other than notices
of borrowings, prepayments and other administrative notices in respect of its Loans or Commitments
required to be delivered to Lenders pursuant hereto); or (C) to make or bring any claim, in its capacity
as Lender, against Administrative Agent or any Lender with respect to the duties and obligations of such
Persons under the Loan Documents.

(viii) Certain Additional Payments. In connection with any assignment of rights and
obligations of any Defaulting Lender hereunder, no such assignment shall be effective unless and until,
in addition to the other conditions thereto set forth herein, the parties to the assignment shall make such
additional payments to the Administrative Agent in an aggregate amount sufficient, upon distribution
thereof as appropriate (which may be outright payment, purchases by the assignee of participations or
subparticipations, or other compensating actions, including funding, with the consent of the Borrowers
and the Administrative Agent, the applicable pro rata share of Loans previously requested but not
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funded by the Defaulting Lender, to each of which the applicable assignee and assignor hereby
irrevocably consent), to (x) pay and satisfy in full all payment liabilities then owed by such Defaulting
Lender to the Administrative Agent, the L/C Issuer or any Lender hereunder (and interest accrued
thereon) and (y) acquire (and fund as appropriate) its full pro rata share of all Loans and participations in
Letters of Credit and Swing Line Loans in accordance with its Applicable Percentage. Notwithstanding
the foregoing, in the event that any assignment of rights and obligations of any Defaulting Lender
hereunder shall become effective under applicable Law without compliance with the provisions of this
paragraph, then the assignee of such interest shall be deemed to be a Defaulting Lender for all purposes
of this Agreement until such compliance occurs.

Subject to acceptance and recording thereof by the Administrative Agent pursuant to subsection
(c) of this Section, from and after the effective date specified in each Assignment and Assumption, the assignee
thereunder shall be a party to this Agreement and, to the extent of the interest assigned by such Assignment
and Assumption, have the rights and obligations of a Lender under this Agreement, and the assigning Lender
thereunder shall, to the extent of the interest assigned by such Assignment and Assumption, be released from its
obligations under this Agreement (and, in the case of an Assignment and Assumption covering all of the assigning
Lender’s rights and obligations under this Agreement, such Lender shall cease to be a party hereto) but shall
continue to be entitled to the benefits of Sections 3.01, 3.04, 3.07 and 11.04 with respect to facts and circumstances
occurring prior to the effective date of such assignment. Upon request, the Borrowers (at their expense) shall
execute and deliver a Note to the assignee Lender. Any assignment or transfer by a Lender of rights or obligations
under this Agreement that does not comply with this subsection shall be treated for purposes of this Agreement as
a sale by such Lender of a participation in such rights and obligations in accordance with Section 11.06(d). For the
avoidance of doubt, an entity that has (A) acquired an assignment or participation interest, (B) entered into a trade
for either an assignment or participation interest or (C) become a competitor of Holdings or any of its Subsidiaries
before such entity was identified in writing to the Administrative Agent and the Lenders as a competitor, customer
or supplier pursuant to Section 11.06(b)(vi), shall not be retroactively disqualified as a Lender or Participant, as
the case may be.

(ix) If:

(i) a Lender assigns or transfers any participation to an assignee or changes its Facility
Office; and

(ii) as a result of circumstances existing at the date of the assignment or transfer or such
change in its Lending Office, a Borrower would be obliged to make a payment to the assignee under
Section 3.02,

then the assignee shall only be entitled to receive payment under that Section to the same extent
as the Lender would have been if the assignment or transfer or change in Facility Office had not occurred.

(c) Register. The Administrative Agent, acting solely for this purpose as an agent of the
Borrowers (and such agency being solely for tax purposes), shall maintain at the Administrative Agent’s Office
a copy of each Assignment and Assumption delivered to it (or
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the equivalent thereof in electronic form) and a register for the recordation of the names and addresses of the
Lenders, and the Commitments of, and principal amounts (and stated interest) of the Loans and L/C Obligations
owing to, each Lender pursuant to the terms hereof from time to time (the “Register”). The entries in the
Register shall be conclusive, absent manifest error, and the Borrowers, the Administrative Agent and the Lenders
shall treat each Person whose name is recorded in the Register pursuant to the terms hereof as a Lender
hereunder for all purposes of this Agreement. The Register shall be available for inspection by the Borrowers
and any Lender (solely with respect to its own address, Commitments, Loans and L/C Obligations, if any), at
any reasonable time and from time to time upon reasonable prior notice.

(d) Participations. Any Lender may at any time, without the consent of, or notice to, the
Borrowers or the Administrative Agent, sell participations to any Person (other than a natural person, or a
holding company, investment vehicle or trust for, or owned and operated by or for the primary benefit of one or
more natural persons, any Person previously identified in writing to the Administrative Agent or such Lender
by the Lead Borrower as a competitor of a Loan Party or any Subsidiary or the or the Borrowers or any of the
Borrowers’ Affiliates or Subsidiaries) (each, a “Participant”) in all or a portion of such Lender’s rights and/
or obligations under this Agreement (including all or a portion of its Commitment and/or the Loans (including
such Lender’s participations in L/C Obligations and/or Swing Line Loans) owing to it); provided that (i) such
Lender’s obligations under this Agreement shall remain unchanged, (iii) where such rights and obligations relate
to a U.K. Facility, the Participant is U.K. Qualifying Lender; (iv) the Borrowers, the Administrative Agent,
the Lenders and the L/C Issuer shall continue to deal solely and directly with such Lender in connection with
such Lender’s rights and obligations under this Agreement and (v) the consent of the Lead Borrower shall be
required solely in connection with any Participation by a Defaulting Lender or any Lender that has breached its
obligations hereunder or under any Loan Document. Any agreement or instrument pursuant to which a Lender
sells such a participation shall provide that such Lender shall retain the sole right to enforce this Agreement and
to approve any amendment, modification or waiver of any provision of this Agreement and shall not give the
Participant any consent, notice or other rights with respect to such enforcement, amendments, modifications or
waivers; provided that such agreement or instrument may provide that such Lender will not, without the consent
of the Participant, agree to any amendment, waiver or other modification described in the first proviso to Section
11.01 (other than clauses (a) and (b) that affects such Participant and would require such Participant’s consent
if such Participant were a Lender under the applicable Facility. Subject to subsection (e) of this Section, the
Borrowers agree that each Participant shall be entitled to the benefits of Sections 3.01, 3.04 and 3.07 to the same
extent as if it were a Lender and had acquired its interest by assignment pursuant to Section 11.06(b). To the
extent permitted by law, each Participant also shall be entitled to the benefits of Section 11.08 as though it were
a Lender, provided such Participant agrees to be subject to Section 2.13 as though it were a Lender.

Notwithstanding the foregoing, each Lender that sells a participation shall, acting solely for this purpose
as an agent of the Borrowers, maintain a “book entry” register (as described in the applicable United States federal
income tax law and United States Treasury regulations) on which it records the name and address of the proposed
Participant and the principal amounts (and stated interest) of each such proposed Participant’s interest in the Loans
or other Obligations under this Agreement (the “Participant Register”). The entries in the Participant Register
shall be conclusive
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absent manifest error, and such Lender shall treat each person whose name is recorded in the Participant Register as
the owner of such participation and as having “ownership of an interest” (as such term is defined in the applicable
Treasury regulations) for all purposes of this Agreement notwithstanding any notice to the contrary. No Lender
shall have any obligation to disclose all or any portion of the Participant Register to any person (including the
identity of any Participant or any information relating to a Participant’s interest in any Commitments, Loans or
its other obligations under this Agreement) except to the extent that such disclosure is necessary to establish that
such Commitment, Loan or other obligation is in registered form under Section 5f.103-1(c) of the United States
Treasury regulations or any successor United States Treasury Regulations, or is otherwise required thereunder.

(e) Limitations upon Participant Rights. A Participant shall not be entitled to receive any greater
payment under Section 3.01, 3.02 or 3.04 than the applicable Lender would have been entitled to receive with
respect to the participation sold to such Participant, unless the sale of the participation to such Participant is made
with the Lead Borrower’s prior written consent. A Participant that would be a Foreign Lender if it were a Lender
shall not be entitled to the benefits of Section 3.01 unless the Lead Borrower is notified of the participation sold
to such Participant and such Participant agrees, for the benefit of the Borrowers, to comply with Section 3.01(e)
as though it were a Lender.

(f) Certain Pledges. Any Lender may at any time pledge or assign a security interest in all or
any portion of its rights under this Agreement (including under its Note, if any) to secure obligations of such
Lender, including any pledge or assignment to secure obligations to a Federal Reserve Bank; provided that no
such pledge or assignment shall release such Lender from any of its obligations hereunder or substitute any such
pledgee or assignee for such Lender as a party hereto.

(g) Resignation as L/C Issuer or Swing Line Lender after Assignment. Notwithstanding
anything to the contrary contained herein, if at any time Bank of America assigns all of its Revolving Credit
Commitment and Revolving Credit Loans pursuant to Section 11.06(b), Bank of America may, (i) upon 30
days’ notice to the Lead Borrower and the Lenders, resign as L/C Issuer and/or (ii) upon 30 days’ notice to the
Lead Borrower, resign as Swing Line Lender. In the event of any such resignation as L/C Issuer or Swing Line
Lender, the Borrowers shall be entitled to appoint from among the Lenders a successor L/C Issuer or Swing Line
Lender hereunder; provided, however, that no failure by the Borrowers to appoint any such successor shall affect
the resignation of Bank of America as L/C Issuer or Swing Line Lender, as the case may be. If Bank of America
resigns as L/C Issuer, it shall retain all the rights, powers, privileges and duties of the L/C Issuer hereunder with
respect to all Letters of Credit outstanding as of the effective date of its resignation as L/C Issuer and all L/C
Obligations with respect thereto (including the right to require the Lenders to make Base Rate Loans or fund
risk participations in Unreimbursed Amounts pursuant to Section 2.03(c)). If Bank of America resigns as Swing
Line Lender, it shall retain all the rights of the Swing Line Lender provided for hereunder with respect to Swing
Line Loans made by it and outstanding as of the effective date of such resignation, including the right to require
the Lenders to make Base Rate Loans or fund risk participations in outstanding Swing Line Loans pursuant to
Section 2.04(c). Upon the appointment of a successor L/C Issuer and/or Swing Line Lender, (a) such successor
shall succeed to and become vested with all of the rights, powers, privileges and duties of the retiring
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L/C Issuer or Swing Line Lender, as the case may be, and (b) the successor L/C Issuer shall issue letters of
credit in substitution for the Letters of Credit, if any, outstanding at the time of such succession or make other
arrangements satisfactory to Bank of America to effectively assume the obligations of Bank of America with
respect to such Letters of Credit.

11.07 Treatment of Certain Information; Confidentiality

(a) Each of the Administrative Agent, the Lenders and the L/C Issuer agrees to maintain the
confidentiality of the Information (as defined below), except that Information may be disclosed (a) to its
Affiliates and to its and its Affiliates’ respective partners, directors, officers, employees, agents, trustees,
advisors and representatives (it being understood that the Persons to whom such disclosure is made will be
informed of the confidential nature of such Information and instructed to keep such Information confidential),
(b) to the extent requested by any regulatory authority purporting to have jurisdiction over it (including any self-
regulatory authority, such as the National Association of Insurance Commissioners), (c) to the extent required
by applicable laws or regulations or by any subpoena or similar legal process, (d) to any other party hereto, (e)
in connection with the exercise of any remedies hereunder or under any other Loan Document or any action or
proceeding relating to this Agreement or any other Loan Document or the enforcement of rights hereunder or
thereunder, (f) subject to an agreement containing provisions substantially the same as those of this Section, to (i)
any assignee of or Participant in, or any prospective assignee of or Participant in, any of its rights or obligations
under this Agreement or any Eligible Assignee invited to be a Lender pursuant to Section 2.15(c) or 2.16(c) or
(ii) any actual or prospective counterparty (or its advisors) to any swap or derivative transaction relating to the
Borrowers and their obligations, (g) on a confidential basis to (i) any rating agency in connection with rating the
Loan Parties or their Subsidiaries or the credit facilities provided hereunder or (ii) the CUSIP Service Bureau or
any similar agency in connection with the application, issuance, publishing and monitoring of CUSIP numbers
or other market identifiers with respect to the credit facilities provided hereunder, (h) with the consent of the
Lead Borrower or (i) to the extent such Information (i) becomes publicly available other than as a result of a
breach of this Section 11.07, (ii) becomes available to the Administrative Agent, any Lender, the L/C Issuer or
any of their respective Affiliates on a nonconfidential basis from a source other than the Loan Parties or their
Subsidiaries or (iii) is independently discovered or developed by a party hereto without utilizing any Information
received from the Loan Parties or their Subsidiaries or violating the terms of this Section 11.07. In addition, the
Administrative Agent and the Lenders may disclose the existence of this Agreement and information about this
Agreement to market data collectors, similar service providers to the lending industry and service providers to
the Administrative Agent and the Lenders in connection with the administration of this Agreement, the other
Loan Documents, and the Commitments.

(b) For purposes of this Section 11.07, “Information” means all information received from any
Loan Party or any Subsidiary thereof relating to any Loan Party or any Subsidiary thereof or their respective
businesses (including, for the avoidance of doubt, under Sections 6.01, 6.02 and 6.03), other than any such
information that is available to the Administrative Agent, any Lender or the L/C Issuer on a nonconfidential
basis prior to disclosure by any Loan Party or any Subsidiary thereof, provided that, in the case of information
received from a Loan Party or any such Subsidiary after the date hereof, such information is clearly identified at
the time of delivery as confidential. Any Person required to maintain the confidentiality of Information as
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provided in this Section shall be considered to have complied with its obligation to do so if such Person has
exercised the same degree of care to maintain the confidentiality of such Information as such Person would
accord to its own confidential information.

(c) Each of the Administrative Agent, the Lenders and the L/C Issuer acknowledges that (a) the
Information may include material non-public information concerning a Borrower or a Subsidiary, as the case
may be, (b) it has developed compliance procedures regarding the use of material non-public information and (c)
it will handle such material non-public information in accordance with applicable Law, including United States
Federal and state securities Laws.

(d) The Loan Parties consent to the publication by the Administrative Agent or any Lender
of customary advertising material relating to the transactions contemplated hereby using the name, product
photographs, logo or trademark of the Loan Parties.

(e) Notwithstanding the foregoing, in no event shall the Administrative Agent, any Lender or the
L/C Issuer disclose any Information to any Person previously identified in writing addressed to such Person by
the Lead Borrower as a competitor, customer or supplier (or Affiliate of any of the foregoing) of a Loan Party or
any Subsidiary.

11.08 Right of Setoff

If an Event of Default shall have occurred and be continuing, each Lender, the L/C Issuer and
each of their respective Affiliates is hereby authorized at any time and from time to time, to the fullest extent
permitted by applicable law, to set off and apply any and all deposits (general or special, time or demand,
provisional or final, in whatever currency) at any time held and other obligations (in whatever currency) at any
time owing by such Lender, the L/C Issuer or any such Affiliate to or for the credit or the account of any Borrower
or any other Loan Party against any and all of the obligations of such Borrower or such Loan Party now or hereafter
existing under this Agreement or any other Loan Document to such Lender or the L/C Issuer, irrespective of
whether or not such Lender or the L/C Issuer shall have made any demand under this Agreement or any other Loan
Document and although such obligations of such Borrower or such Loan Party may be contingent or unmatured
or are owed to a branch or office of such Lender or the L/C Issuer different from the branch or office holding
such deposit or obligated on such indebtedness; provided, that in the event that any Defaulting Lender shall
exercise any such right of setoff, (x) all amounts so set off shall be paid over immediately to the Administrative
Agent for further application in accordance with the provisions of Section 2.18 and, pending such payment, shall
be segregated by such Defaulting Lender from its other funds and deemed held in trust for the benefit of the
Administrative Agent and the Lenders, and (y) the Defaulting Lender shall provide promptly to the Administrative
Agent a statement describing in reasonable detail the Obligations owing to such Defaulting Lender as to which it
exercised such right of setoff. The rights of each Lender, the L/C Issuer and their respective Affiliates under this
Section are in addition to other rights and remedies (including other rights of setoff) that such Lender, the L/C
Issuer or their respective Affiliates may have. Each Lender and the L/C Issuer agrees to notify the Lead Borrower
and the Administrative Agent promptly after any such setoff and application, provided that the failure to give such
notice shall not affect the validity of such setoff and application. Notwithstanding the foregoing, no amount setoff
from any Guarantor shall be applied to any Excluded Swap Obligation of such Guarantor.
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11.09 Interest Rate Limitation

Notwithstanding anything to the contrary contained in any Loan Document, the interest paid or
agreed to be paid under the Loan Documents shall not exceed the maximum rate of non-usurious interest permitted
by applicable Law (the “Maximum Rate”). If the Administrative Agent or any Lender shall receive interest in an
amount that exceeds the Maximum Rate, the excess interest shall be applied to the principal of the Loans or, if
it exceeds such unpaid principal, refunded to the Borrowers. In determining whether the interest contracted for,
charged, or received by the Administrative Agent or a Lender exceeds the Maximum Rate, such Person may, to
the extent permitted by applicable Law, (a) characterize any payment that is not principal as an expense, fee, or
premium rather than interest, (b) exclude voluntary prepayments and the effects thereof, and (c) amortize, prorate,
allocate, and spread in equal or unequal parts the total amount of interest throughout the contemplated term of the
Obligations hereunder.

11.10 Canadian Interest Act

For the purposes of the Interest Act (Canada) and all any other applicable laws which may
hereafter regulate the calculation or computation of interest on borrowed funds, the yearly rate of interest to which
any rate for a period less than a year is equivalent is such rate, divided by the number of days in such period, and
multiplied by the actual number of days in the year.

11.11 Counterparts; Integration; Effectiveness

This Agreement may be executed in counterparts (and by different parties hereto in different
counterparts), each of which shall constitute an original, but all of which when taken together shall constitute a
single contract. This Agreement and the other Loan Documents constitute the entire contract among the parties
relating to the subject matter hereof and supersede any and all previous agreements and understandings, oral or
written, relating to the subject matter hereof. Except as provided in Section 4.01, this Agreement shall become
effective when it shall have been executed by the Administrative Agent and when the Administrative Agent
shall have received counterparts hereof that, when taken together, bear the signatures of each of the other parties
hereto. Delivery of an executed counterpart of a signature page of this Agreement or any other Loan Document
by telecopy or other electronic imaging means shall be effective as delivery of a manually executed counterpart of
this Agreement or such other Loan Document.

11.12 Survival of Representations and Warranties

All representations and warranties made hereunder and in any other Loan Document or other
document delivered pursuant hereto or thereto or in connection herewith or therewith shall survive the execution
and delivery hereof and thereof. Such representations and warranties have been or will be relied upon by the
Administrative Agent and each Lender, regardless of any investigation made by the Administrative Agent or any
Lender or on their behalf and notwithstanding that the Administrative Agent or any Lender may have had notice or
knowledge of any Default at the time of any Credit Extension, and shall continue in full force and effect as long as
any Loan or any other Obligation hereunder shall remain unpaid or unsatisfied or any Letter of Credit shall remain
outstanding.
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11.13 Severability

If any provision of this Agreement or the other Loan Documents is held to be illegal, invalid or
unenforceable, (a) the legality, validity and enforceability of the remaining provisions of this Agreement and the
other Loan Documents shall not be affected or impaired thereby and (b) the parties shall endeavor in good faith
negotiations to replace the illegal, invalid or unenforceable provisions with valid provisions the economic effect
of which comes as close as possible to that of the illegal, invalid or unenforceable provisions. The invalidity of
a provision in a particular jurisdiction shall not invalidate or render unenforceable such provision in any other
jurisdiction.

11.14 Replacement of Lenders

If any Lender requests compensation under Section 3.04, or if the Borrowers are required to pay
any additional amount to any Lender or any Governmental Authority for the account of any Lender pursuant to
Section 3.01, or if any Lender is a Defaulting Lender, or if any Lender does not consent to any amendment or
waiver of a provision hereof or of any other Loan Document to which the Required Lenders have consented (and
the consent of such Lender is required for such amendment or waiver pursuant to the provisions of Section 11.01),
or if any other circumstance exists hereunder that gives the Borrowers the right to replace a Lender as a party
hereto, then the Borrowers may, at its sole expense and effort, upon notice to such Lender and the Administrative
Agent, require such Lender to assign and delegate, without recourse (in accordance with and subject to the
restrictions contained in, and consents required by, Section 11.06), all of its interests, rights and obligations under
this Agreement and the related Loan Documents to an assignee that shall assume such obligations (which assignee
may be another Lender, if a Lender accepts such assignment), provided that:

(a) the Borrowers shall have paid or caused to be paid to the Administrative Agent the
assignment fee specified in Section 11.06(b) (unless waived by the Administrative Agent);

(b) such Lender shall have received payment of an amount equal to the outstanding principal of
its Loans and L/C Advances, accrued interest thereon, accrued fees and all other amounts payable to it hereunder
and under the other Loan Documents (including any amounts under Section 3.07) from the assignee (to the
extent of such outstanding principal and accrued interest and fees) or the Borrowers (in the case of all other
amounts);

(c) in the case of any such assignment resulting from a claim for compensation under Section
3.04 or payments required to be made pursuant to Section 3.01, such assignment will result in a reduction in
such compensation or payments thereafter; and

(d) such assignment does not conflict with applicable Laws.

A Lender shall not be required to make any such assignment or delegation if, prior thereto, as a result of
a waiver by such Lender or otherwise, the circumstances entitling the Borrowers to require such assignment and
delegation cease to apply.
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11.15 Governing Law; Jurisdiction; Etc.

(a) GOVERNING LAW. THIS AGREEMENT SHALL BE GOVERNED BY, AND
CONSTRUED IN ACCORDANCE WITH, THE LAW OF THE STATE OF NEW YORK.

(b) SUBMISSION TO JURISDICTION. EACH BORROWER AND EACH OTHER LOAN
PARTY IRREVOCABLY AND UNCONDITIONALLY SUBMITS, FOR ITSELF AND ITS PROPERTY, TO
THE NONEXCLUSIVE JURISDICTION OF THE COURTS OF THE STATE OF NEW YORK SITTING
IN NEW YORK COUNTY AND OF THE UNITED STATES DISTRICT COURT OF THE SOUTHERN
DISTRICT OF NEW YORK, AND ANY APPELLATE COURT FROM ANY THEREOF, IN ANY ACTION
OR PROCEEDING ARISING OUT OF OR RELATING TO THIS AGREEMENT OR ANY OTHER LOAN
DOCUMENT, OR FOR RECOGNITION OR ENFORCEMENT OF ANY JUDGMENT, AND EACH OF
THE PARTIES HERETO IRREVOCABLY AND UNCONDITIONALLY AGREES THAT ALL CLAIMS IN
RESPECT OF ANY SUCH ACTION OR PROCEEDING MAY BE HEARD AND DETERMINED IN SUCH
NEW YORK STATE COURT OR, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, IN
SUCH FEDERAL COURT. EACH OF THE PARTIES HERETO AGREES THAT A FINAL JUDGMENT
IN ANY SUCH ACTION OR PROCEEDING SHALL BE CONCLUSIVE AND MAY BE ENFORCED IN
OTHER JURISDICTIONS BY SUIT ON THE JUDGMENT OR IN ANY OTHER MANNER PROVIDED
BY LAW. NOTHING IN THIS AGREEMENT OR IN ANY OTHER LOAN DOCUMENT SHALL AFFECT
ANY RIGHT THAT THE ADMINISTRATIVE AGENT, ANY LENDER OR THE L/C ISSUER MAY
OTHERWISE HAVE TO BRING ANY ACTION OR PROCEEDING RELATING TO THIS AGREEMENT
OR ANY OTHER LOAN DOCUMENT AGAINST ANY BORROWER OR ANY OTHER LOAN PARTY OR
ITS PROPERTIES IN THE COURTS OF ANY JURISDICTION.

(c) WAIVER OF VENUE. EACH BORROWER AND EACH OTHER LOAN PARTY
IRREVOCABLY AND UNCONDITIONALLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY
APPLICABLE LAW, ANY OBJECTION THAT IT MAY NOW OR HEREAFTER HAVE TO THE LAYING
OF VENUE OF ANY ACTION OR PROCEEDING ARISING OUT OF OR RELATING TO THIS
AGREEMENT OR ANY OTHER LOAN DOCUMENT IN ANY COURT REFERRED TO IN PARAGRAPH
(B) OF THIS SECTION. EACH OF THE PARTIES HERETO HEREBY IRREVOCABLY WAIVES, TO
THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, THE DEFENSE OF AN INCONVENIENT
FORUM TO THE MAINTENANCE OF SUCH ACTION OR PROCEEDING IN ANY SUCH COURT.

(d) SERVICE OF PROCESS. EACH PARTY HERETO IRREVOCABLY CONSENTS TO
SERVICE OF PROCESS IN THE MANNER PROVIDED FOR NOTICES IN SECTION 11.02. NOTHING
IN THIS AGREEMENT WILL AFFECT THE RIGHT OF ANY PARTY HERETO TO SERVE PROCESS IN
ANY OTHER MANNER PERMITTED BY APPLICABLE LAW

185

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


11.16 Waiver of Jury Trial

EACH PARTY HERETO HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT
PERMITTED BY APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY LEGAL
PROCEEDING DIRECTLY OR INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT
OR ANY OTHER LOAN DOCUMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY OR
THEREBY (WHETHER BASED ON CONTRACT, TORT OR ANY OTHER THEORY). EACH PARTY
HERETO (A) CERTIFIES THAT NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER
PERSON HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PERSON WOULD
NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER AND (B)
ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE BEEN INDUCED TO ENTER
INTO THIS AGREEMENT AND THE OTHER LOAN DOCUMENTS BY, AMONG OTHER THINGS, THE
MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION.

11.17 No Advisory or Fiduciary Responsibility.

In connection with all aspects of each transaction contemplated hereby (including in connection with any
amendment, waiver or other modification hereof or of any other Loan Document), each Loan Party acknowledges
and agrees, and acknowledges its Affiliates’ understanding, that: (i) (A) the arranging and other services regarding
this Agreement provided by the Administrative Agent and the Arrangers, are arm’s-length commercial transactions
between the Loan Parties and their respective Affiliates, on the one hand, and the Administrative Agent and
the Arrangers on the other hand, (B) each Loan Party has consulted its own legal, accounting, regulatory and
tax advisors to the extent it has deemed appropriate, and (C) each Loan Party is capable of evaluating, and
understands and accepts, the terms, risks and conditions of the transactions contemplated hereby and by the other
Loan Documents; (ii) (A) the Administrative Agent and the Arrangers each is and has been acting solely as a
principal and, except as expressly agreed in writing by the relevant parties, has not been, is not, and will not be
acting as an advisor, agent or fiduciary for any Loan Party or any of their respective Affiliates, or any other Person
and (B) neither the Administrative Agent nor the Arrangers has any obligation to any Loan Party or any of their
respective Affiliates with respect to the transactions contemplated hereby except those obligations expressly set
forth herein and in the other Loan Documents; and (iii) the Administrative Agent and the Arrangers and their
respective Affiliates may be engaged in a broad range of transactions that involve interests that differ from those
of the Loan Parties and their respective Affiliates, and neither the Administrative Agent nor the Arrangers has
any obligation to disclose any of such interests to any Loan Party or any of their respective Affiliates. To the
fullest extent permitted by law, each Loan Party hereby waives and releases any claims that it may have against
the Administrative Agent and the Arrangers with respect to any breach or alleged breach of agency or fiduciary
duty in connection with any aspect of any transaction contemplated hereby.

11.18 Electronic Execution of Assignments and Certain Other Documents

The words “delivery,” “execute,” “execution,” “signed,” “signature,” and words of like import in
any Loan Document or any other document executed in connection herewith shall be deemed to include electronic
signatures, the electronic matching of assignment terms and
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contract formations on electronic platforms approved by the Administrative Agent, or the keeping of records in
electronic form, each of which shall be of the same legal effect, validity or enforceability as a manually executed
signature, physical delivery thereof or the use of a paper-based recordkeeping system, as the case may be, to
the extent and as provided for in any applicable Law, including the Federal Electronic Signatures in Global and
National Commerce Act, the New York State Electronic Signatures and Records Act, or any other similar state
laws based on the Uniform Electronic Transactions Act; provided that notwithstanding anything contained herein
to the contrary neither the Administrative Agent, the L/C Issuer nor any Lender is under any obligation to agree to
accept electronic signatures in any form or in any format unless expressly agreed to by the Administrative Agent,
the L/C Issuer or such Lender pursuant to procedures approved by it and provided further without limiting the
foregoing, upon the request of any party, any electronic signature shall be promptly followed by such manually
executed counterpart.

11.19 USA PATRIOT Act

Each Lender that is subject to the Act (as hereinafter defined) and the Administrative Agent (for
itself and not on behalf of any Lender) hereby notifies the Borrowers that pursuant to the requirements of the
USA PATRIOT Act (Title III of Pub. L. 107-56 (signed into law October 26, 2001)) (the “Act”), it is required
to obtain, verify and record information that identifies each Loan Party, which information includes the name
and address of each Loan Party and other information that will allow such Lender or the Administrative Agent,
as applicable, to identify each Loan Party in accordance with the Act. The Borrowers shall, promptly following
a request by the Administrative Agent or any Lender, provide all documentation and other information that the
Administrative Agent or such Lender requests in order to comply with its ongoing obligations under applicable
“know your customer” and anti-money laundering rules and regulations, including, without limitation, the Act and
the Beneficial Ownership Regulation.

11.20 Judgment Currency

If, for the purposes of obtaining judgment in any court, it is necessary to convert a sum due
hereunder or any other Loan Document in one currency into another currency, the rate of exchange used shall be
that at which in accordance with normal banking procedures the Administrative Agent could purchase the first
currency with such other currency on the Business Day preceding that on which final judgment is given. The
obligation of the Borrowers in respect of any such sum due from it to the Administrative Agent or any Lender
hereunder or under the other Loan Documents shall, notwithstanding any judgment in a currency (the “Judgment
Currency”) other than that in which such sum is denominated in accordance with the applicable provisions of
this Agreement (the “Agreement Currency”), be discharged only to the extent that on the Business Day following
receipt by the Administrative Agent or such Lender, as the case may be, of any sum adjudged to be so due
in the Judgment Currency, the Administrative Agent or such Lender, as the case may be, may in accordance
with normal banking procedures purchase the Agreement Currency with the Judgment Currency. If the amount
of the Agreement Currency so purchased is less than the sum originally due to the Administrative Agent or
any Lender from the Borrowers in the Agreement Currency, the Borrowers agree, as a separate obligation and
notwithstanding any such judgment, to indemnify the Administrative Agent or such Lender, as the case may be,
against such loss. If the amount of the Agreement Currency so purchased is greater than the sum originally due to
the Administrative Agent or any Lender in such currency, the
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Administrative Agent or such Lender, as the case may be, agrees to return the amount of any excess to the
Borrowers (or to any other Person who may be entitled thereto under applicable law).

11.21 Acknowledgement and Consent to Bail-In of EEA Financial Institutions

Notwithstanding anything to the contrary in any Loan Document or in any other agreement,
arrangement or understanding among any such parties, each party hereto acknowledges that any liability of any
EEA Financial Institution arising under any Loan Document, to the extent such liability is unsecured, may be
subject to the write-down and conversion powers of an EEA Resolution Authority and agrees and consents to, and
acknowledges and agrees to be bound by:

(a) the application of any Write-Down and Conversion Powers by an EEA Resolution Authority
to any such liabilities arising hereunder which may be payable to it by any party hereto that is an EEA Financial
Institution; and

(b) the effects of any Bail-in Action on any such liability, including, if applicable:

(i) a reduction in full or in part or cancellation of any such liability;

(ii) a conversion of all, or a portion of, such liability into shares or other instruments
of ownership in such EEA Financial Institution, its parent undertaking, or a bridge institution
that may be issued to it or otherwise conferred on it, and that such shares or other instruments of
ownership will be accepted by it in lieu of any rights with respect to any such liability under this
Agreement or any other Loan Document; or

(iii) the variation of the terms of such liability in connection with the exercise of the
write-down and conversion powers of any EEA Resolution Authority.

11.22 Third Amended and Restated Agreement

(a) This Agreement, effective as of the Third Restatement Date, is an amendment and
restatement of the Existing Credit Agreement, it being acknowledged and agreed that as of the Third
Restatement Date all obligations outstanding under or in connection with the Existing Credit Agreement and any
of the other Loan Documents (such obligations, collectively, the “Existing Obligations”) constitute obligations
under this Agreement. This Agreement is in no way intended to constitute a novation of the Existing Credit
Agreement or the Existing Obligations. From and after the Third Restatement Date, any reference to the
Existing Credit Agreement in any of the other Loan Documents executed or issued by and/or delivered to any
one or more parties hereto pursuant to or in connection therewith shall be deemed to be a reference to this
Agreement, and the provisions of this Agreement shall prevail in the event of any conflict or inconsistency
between such provisions and those of the Existing Credit Agreement.

(b) Without limiting the generality of Section 11.22(a), the parties agree that:

(i) all Existing Obligations outstanding as at the Third Restatement Date shall, as of
the Third Restatement Date, be deemed to be obligations outstanding hereunder and subject to
the terms of this Agreement, and
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(ii) each of the other Loan Documents (other than the Existing Credit Agreement) is
hereby ratified and confirmed in all respects and shall continue in full force and effect, except
that (A) any references therein to the Existing Credit Agreement shall be deemed to refer to this
Agreement, and (B) any security granted or guarantee given pursuant to or in connection with the
Existing Credit Agreement and the other Loan Documents (collectively, the “Existing Security”)
shall continue to secure or guarantee, as applicable, the obligations of the Borrowers arising
pursuant to or in connection with this Agreement (including all such obligations arising initially
pursuant to or in connection with the Existing Credit Agreement and the other Loan Documents),
except as otherwise agreed in writing in accordance with Section 11.01, including pursuant to
any amendments, confirmations, or releases entered into on the Third Restatement Date.

11.23 [Reserved]

11.24 Acknowledgement Regarding Any Supported QFCs

To the extent that the Loan Documents provide support, through a guarantee or otherwise, for any
Swap Contract or any other agreement or instrument that is a QFC (such support, “QFC Credit Support”, and each
such QFC, a “Supported QFC”), the parties acknowledge and agree as follows with respect to the resolution power
of the Federal Deposit Insurance Corporation under the Federal Deposit Insurance Act and Title II of the Dodd-
Frank Wall Street Reform and Consumer Protection Act (together with the regulations promulgated thereunder,
the “U.S. Special Resolution Regimes”) in respect of such Supported QFC and QFC Credit Support (with the
provisions below applicable notwithstanding that the Loan Documents and any Supported QFC may in fact be
stated to be governed by the laws of the State of New York and/or of the United States or any other state of the
United States):

In the event a Covered Entity that is party to a Supported QFC (each, a “Covered Party”)
becomes subject to a proceeding under a U.S. Special Resolution Regime, the transfer of such Supported QFC and
the benefit of such QFC Credit Support (and any interest and obligation in or under such Supported QFC and such
QFC Credit Support, and any rights in property securing such Supported QFC or such QFC Credit Support) from
such Covered Party will be effective to the same extent as the transfer would be effective under the U.S. Special
Resolution Regime if the Supported QFC and such QFC Credit Support (and any such interest, obligation and
rights in property) were governed by the laws of the United States or a state of the United States. In the event a
Covered Party or a BHC Act Affiliate of a Covered Party becomes subject to a proceeding under a U.S. Special
Resolution Regime, Default Rights under the Loan Documents that might otherwise apply to such Supported QFC
or any QFC Credit Support that may be exercised against such Covered Party are permitted to be exercised to
no greater extent than such Default Rights could be exercised under the U.S. Special Resolution Regime if the
Supported QFC and the Loan Documents were governed by the laws of the United States or a state of the United
States. Without limitation of the foregoing, it is understood and agreed that rights and remedies of the parties with
respect to a Defaulting Lender shall in no event affect the rights of any Covered Party with respect to a Supported
QFC or any QFC Credit Support.
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11.25 German Parallel Debt.

For purposes of (i) taking security in, or subject to the laws of, Germany and (ii) ensuring the continued
validity of such security, each of the Administrative Agent, the Lenders and the Loan Parties agree:

(a) Each Loan Party hereby irrevocably and unconditionally undertakes to pay to the
Administrative Agent, as a creditor in its own right and not as a representative of the Lenders, sums (the
“German Parallel Debt”) equal to and in the currency of each amount payable by such Loan Party to each of the
Lenders under the Credit Agreement or any other Loan Document as and when that amount falls due for payment
under the relevant Loan Document or would have fallen due but for any discharge resulting from failure of a
Lender to take appropriate steps, in insolvency proceedings affecting that Loan Party, to preserve its entitlement
to be paid that amount.

(b) Subject to the limitation set forth under clause (c) below, the Administrative Agent shall
have its own independent right to demand payment of the amounts payable by each Loan Party under this
Section 11.25, irrespective of any discharge of such Loan Party’s obligation to pay those amounts to the Lenders
resulting from failure by them to take appropriate steps, in insolvency proceedings affecting that Loan Party, to
preserve their entitlement to be paid those amounts, provided that the amount of the German Parallel Debt of
each Loan Party shall at all times be equal to the amount payable by such Loan Party to each of the Lenders
under each of the Loan Documents.

(c) Any amount due and payable by a Loan Party to the Administrative Agent under this Section
11.25 shall be decreased to the extent that the Lenders have received (and are able to retain) payment in full of
the corresponding amount under the other provisions of the Loan Documents and any amount due and payable
by a Loan Party to such Lenders under the other provisions of the Loan Documents shall be decreased to the
extent that the Administrative Agent has received (and is able to retain) payment in full of the corresponding
amount under this Section 11.25.

(d) Subject to the limitation set forth under clause (c) above, the rights of the Lenders to receive
payment of amounts payable by each Loan Party under the Loan Documents are several and are separate and
independent from, and without prejudice to, the rights of the Administrative Agent to receive payment under
this Section 11.25.

(e) Notwithstanding the foregoing, any payment under the Loan Documents shall be made to the
relevant Loan Party as set out in the respective Loan Document, unless expressly stated otherwise in the relevant
Loan Document (save for this Section 11.25) or unless the relevant Loan Party directs such payment to be made
to the Administrative Agent.

11.26 Administration of German Law Security.

(a) The Administrative Agent will:
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(i) hold and administer any security governed by German law which is security assigned
or otherwise transferred to it under a non accessory security right (nicht akzessorische Sicherheit) as
trustee (Treuhänder) for the benefit of the Lenders; and

(ii) administer (verwalten) any security governed by German law which is pledged
(Verpfändung) or otherwise transferred to any or each Lender under an accessory security right
(akzessorische Sicherheit).

(b) Each Lender authorizes the Administrative Agent (whether or not by or through employees
or agents):

(i) to exercise such rights, remedies, powers and discretions as are specifically delegated
to or conferred upon the Administrative Agent by the documents governing the German Security
Agreements and this Agreement together with such powers and discretions as are reasonably incidental
thereto;

(ii) to take such action on its behalf as may, from time to time, be authorized under or in
accordance with the German Security Agreements and this Agreement; and

(iii) to execute for and on its behalf any and all German Security Agreements.

[REMAINDER OF PAGESIGNATURE PAGES INTENTIONALLY LEFT BLANKOMITTED]
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed as
of the date first above written.

BORROWERS:
NOVANTA CORPORATION

By:
Name: Robert Buckley
Title: Chief Financial Officer

NOVANTA UK INVESTMENTS HOLDING LIMITED

By:
Name: Robert Buckley
Title: Director

NOVANTA EUROPE GmbH

By:
Name: Robert Buckley
Title: Managing Director

HOLDINGS:
NOVANTA INC.

By:
Name: Robert Buckley
Title: Chief Financial Officer

OTHER GUARANTORS:
NOVANTA TECHNOLOGIES UK LIMITED
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By:
Name: Robert Buckley
Title: Director

NDS SURGICAL IMAGING LLC

By:
Name: Robert Buckley
Title: President

MED X CHANGE, INC.

By:
Name: Robert Buckley
Title: President

NOVANTA MEDICAL TECHNOLOGIES CORP.

By:
Name: Robert Buckley
Title: President

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Signatures to Third Amended and Restated Credit Agreement

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


BANK OF AMERICA, N.A., as
Administrative Agent

By:
Name:
Title:

Signatures to Third Amended and Restated Credit Agreement
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BANK OF AMERICA, N.A., as a Lender, L/C Issuer and
Swing Line Lender

By:
Name: John F. Lynch
Title: Senior Vice President

Name of Treaty
Lender

Bank of
America, N.A.

Double tax treaty
passport scheme reference
number

13/B/7418/
DTTP

Jurisdiction of
tax residence

United States of
America

Signatures to Third Amended and Restated Credit Agreement
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JPMORGAN CHASE BANK, N.A., as a Lender and co-
syndication agent

By:
Name:
Title:

Name of Treaty
Lender

JPMorgan Chase Bank, N.A,
London Branch

Double tax treaty
passport scheme reference
number

13/M/0268710/
DTTP

Jurisdiction of
tax residence

US

Signatures to Third Amended and Restated Credit Agreement
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WELLS FARGO BANK, NATIONAL ASSOCIATION, as a
Lender and as co-syndication agent

By:
Name:
Title:

Name of Treaty
Lender

Wells Fargo
Bank, N.A.

Double tax treaty
passport scheme reference
number

13/W/61173/
DTTP

Jurisdiction of
tax residence

United States of
America

Signatures to Third Amended and Restated Credit Agreement
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SILICON VALLEY BANK, as a Lender and co-documentation
agent

By:
Name:
Title:

Name of Treaty
Lender

Silicon Valley
Bank

Double tax treaty
passport scheme reference
number

13/S/0299723/
DTTP

Jurisdiction of
tax residence

United States of
America

Signatures to Third Amended and Restated Credit Agreement
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TD BANK, N.A., as a Lender and co-documentation agent

By:
Name:
Title:

Name of Treaty Lender TD Bank, N.A.
Double tax treaty passport
scheme reference number

13/T/358618/DTTP

Jurisdiction of tax residence United States of America

Signatures to Third Amended and Restated Credit Agreement
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BANK OF MONTREAL, as a Lender and co-documentation agent

By:
Name:
Title:

Signatures to Third Amended and Restated Credit Agreement
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BANK OF MONTREAL, London Branch, as a Lender

By:
Name:
Title:

Signatures to Third Amended and Restated Credit Agreement
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HSBC BANK USA, National Association, as a Lender

By:
Name:
Title:

Name of Treaty
Lender

HSBC Bank
USA, National Association

Double tax treaty
passport scheme reference
number

13/H/314375/
DTTP

Jurisdiction of
tax residence

United States of
America

Signatures to Third Amended and Restated Credit Agreement
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HSBC UK BANK PLC, as a Lender

By:
Name:
Title:

Name of Treaty Lender HSBC UK Bank Plc
Double tax treaty passport
scheme reference number

N/A

Jurisdiction of tax residence United Kingdom

Signatures to Third Amended and Restated Credit Agreement
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SCHEDULE 2.01

COMMITMENTS
AND APPLICABLE PERCENTAGES

TERM COMMITMENTS

Lender
Commitment Applicable

Percentage

Bank of America, N.A. €15,829,333.34 17.777777785%
JPMorgan Chase Bank, N.A. €15,829,333.33 17.777777774%

Wells Fargo Bank, National Association €15,829,333.33 17.777777774%

Bank of Montreal €12,861,333.34 14.444444452%

Silicon Valley Bank €10,882,666.66 12.222222215%

TD Bank, N.A. €9,893,333.34 11.111111119%

HSBC Bank USA, N.A. €6,155,851.85 6.913580245%

HSBC UK Bank Plc €1,758,814.81 1.975308637%

Total €89,040,000.00 100.000000000%

REVOLVING CREDIT COMMITMENTS

(a) Revolving Credit Lender’s Revolving Credit Commitment

Lender Commitment
Applicable
Percentage

Bank of America, N.A. $82,222,222.22 16.610549943%
JPMorgan Chase Bank, N.A. $62,222,222.22 12.570145903%

Wells Fargo Bank, National Association $82,222,222.22 16.610549943%

PNC Bank, National Association $100,000,000.00 20.202020203%

Bank of Montreal $50,555,555.56 10.213243547 %

Silicon Valley Bank $47,777,777.78 9.652076319%

TD Bank, N.A. $38,888,888.89 7.856341190%

HSBC Bank USA, N.A. $24,197,530.87 4.888390075%

HSBC UK Bank Plc $6,913,580.24 1.396682877%

Total $495,000,000.00 100.000000000%
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(b) Letter of Credit Sublimit

Lender Letter of Credit Sublimit

Bank of America, N.A. $20,000,000.00
Total: $20,000,000.00

(c) Swing Line Sublimit
Swing Line Sublimit

Bank of America, N.A. $10,000,000.00

Total: $10,000,000.00
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

CERTIFICATIONS

I, Matthijs Glastra, certify that:

1. I have reviewed this quarterly report on Form 10-Q of Novanta Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented
in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange
Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is
made known to us by others within those entities, particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this
report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the
equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial
information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

November 9, 2021

/s/ Matthijs Glastra
Matthijs Glastra
Chief Executive Officer
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Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

CERTIFICATION

I, Robert J. Buckley, certify that:

1. I have reviewed this quarterly report on Form 10-Q of Novanta Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented
in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange
Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is
made known to us by others within those entities, particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this
report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the
equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial
information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

November 9, 2021

/s/ Robert J. Buckley
Robert J. Buckley
Chief Financial Officer
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Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,

AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Novanta Inc. (the “Company”) on Form 10-Q for the period ended October 1, 2021 as filed
with the Securities and Exchange Commission on the date hereof (the “Report”), I, Matthijs Glastra, Chief Executive Officer of the
Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that, to
the best of my knowledge:

(1) the Report fully complies with the requirements of section 13(a) or 15(d), as applicable, of the Securities Exchange Act
of 1934; and

(2) the information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company.

/s/ Matthijs Glastra
Matthijs Glastra
Chief Executive Officer

November 9, 2021
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Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,

AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Novanta Inc. (the “Company”) on Form 10-Q for the period ended October 1, 2021 as filed
with the Securities and Exchange Commission on the date hereof (the “Report”), I, Robert J. Buckley, Chief Financial Officer of the
Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that, to
the best of my knowledge:

(1) the Report fully complies with the requirements of section 13(a) or 15(d), as applicable, of the Securities Exchange Act
of 1934; and

(2) the information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company.

/s/ Robert J. Buckley
Robert J. Buckley
Chief Financial Officer

November 9, 2021
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9 Months EndedDocument and Entity
Information - shares Oct. 01, 2021 Oct. 27, 2021

Cover [Abstract]
Document Type 10-Q
Amendment Flag false
Document Period End Date Oct. 01, 2021
Document Fiscal Year Focus 2021
Document Fiscal Period Focus Q3
Trading Symbol NOVT
Entity Registrant Name NOVANTA INC.
Entity Central Index Key 0001076930
Current Fiscal Year End Date --12-31
Entity Filer Category Large Accelerated Filer
Entity Small Business false
Entity Emerging Growth Company false
Entity Common Stock, Shares Outstanding 35,599,658
Entity Current Reporting Status Yes
Entity Shell Company false
Entity File Number 001-35083
Entity Tax Identification Number 98-0110412
Entity Address, Address Line One 125 Middlesex Turnpike
Entity Address, City or Town Bedford
Entity Address, State or Province MA
Entity Address, Country US
Entity Address, Postal Zip Code 01730
City Area Code 781
Local Phone Number 266-5700
Document Quarterly Report true
Document Transition Report false
Entity Incorporation, State or Country Code A3
Entity Interactive Data Current Yes
Security Exchange Name NASDAQ
Title of 12(b) Security Common shares, no par value
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CONSOLIDATED
BALANCE SHEETS - USD

($)
$ in Thousands

Oct. 01,
2021

Dec. 31,
2020

Current assets
Cash and cash equivalents $ 102,395 $ 125,054
Accounts receivable, net of allowance of $498 and $274, respectively 112,080 75,054
Inventories 119,422 92,737
Prepaid income taxes and income taxes receivable 7,252 3,203
Prepaid expenses and other current assets 12,163 8,125
Total current assets 353,312 304,173
Property, plant and equipment, net 86,279 78,676
Operating lease assets 43,459 34,444
Deferred tax assets 411 10,491
Other assets 2,809 2,894
Intangible assets, net 231,027 148,521
Goodwill 492,940 285,980
Total assets 1,210,237 865,179
Current liabilities
Current portion of long-term debt 5,207 5,508
Accounts payable 65,012 42,966
Income taxes payable 5,674 5,787
Current portion of operating lease liabilities 7,575 6,188
Accrued expenses and other current liabilities 104,506 53,780
Total current liabilities 187,974 114,229
Long-term debt 441,831 194,927
Operating lease liabilities 40,850 32,802
Deferred tax liabilities 21,936 24,134
Income taxes payable 5,789 5,112
Other liabilities 11,744 17,166
Total liabilities 710,124 388,370
Commitments and contingencies (Note 15)
Stockholders’ equity:
Preferred shares, no par value; Authorized shares: 7,000; No shares issued and outstanding
Common shares, no par value; Authorized shares: unlimited; Issued and outstanding:
35,600 and 35,163, respectively 423,856 423,856

Additional paid-in capital 48,489 58,992
Retained earnings 42,779 6,202
Accumulated other comprehensive loss (15,011) (12,241)
Total stockholders' equity 500,113 476,809
Total liabilities and stockholders’ equity $

1,210,237 $ 865,179
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9 Months Ended 12 Months EndedCONSOLIDATED
BALANCE SHEETS

(Parenthetical) - USD ($)
$ in Thousands

Oct. 01, 2021 Dec. 31, 2020

Statement Of Financial Position [Abstract]
Accounts receivable, allowance $ 498 $ 274
Preferred shares, no par value $ 0 $ 0
Preferred shares, Authorized 7,000,000 7,000,000
Preferred shares, Issued 0 0
Preferred shares, outstanding 0 0
Common shares, Authorized Unlimited Unlimited
Common shares, no par value $ 0 $ 0
Common shares, Issued 35,600,000 35,163,000
Common shares, outstanding 35,600,000 35,163,000
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3 Months Ended 9 Months EndedCONSOLIDATED
STATEMENTS OF

OPERATIONS - USD ($)
shares in Thousands, $ in

Thousands

Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Income Statement [Abstract]
Revenue $ 177,726 $ 142,929 $ 507,833 $ 443,125
Cost of revenue 101,428 83,824 290,389 260,873
Gross profit 76,298 59,105 217,444 182,252
Operating expenses:
Research and development and engineering 17,468 15,231 53,104 45,005
Selling, general and administrative 31,296 26,788 94,189 82,451
Amortization of purchased intangible assets 4,139 3,533 11,300 10,388
Restructuring, acquisition and related costs 8,120 1,687 16,485 5,591
Total operating expenses 61,023 47,239 175,078 143,435
Operating income 15,275 11,866 42,366 38,817
Interest income (expense), net (1,710) (1,698) (4,496) (5,077)
Foreign exchange transaction gains (losses), net 34 (136) (299) (164)
Other income (expense), net (71) (14) (238) 47
Income before income taxes 13,528 10,018 37,333 33,623
Income tax provision (benefit) (75) 1,760 756 1,758
Consolidated net income $ 13,603 $ 8,258 $ 36,577 $ 31,865
Earnings per common share (Note 5):
Basic $ 0.38 $ 0.23 $ 1.03 $ 0.91
Diluted $ 0.38 $ 0.23 $ 1.02 $ 0.89
Weighted average common shares outstanding—basic 35,447 35,142 35,366 35,144
Weighted average common shares outstanding—diluted 35,764 35,688 35,771 35,609
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3 Months Ended 9 Months EndedCONSOLIDATED
STATEMENTS OF

COMPREHENSIVE
INCOME (LOSS) - USD ($)

$ in Thousands

Oct. 01,
2021

Oct. 02,
2020

Oct. 01,
2021

Oct.
02,

2020

Statement Of Income And Comprehensive Income
[Abstract]
Consolidated net income $ 13,603 $ 8,258 $ 36,577 $

31,865
Other comprehensive income (loss):
Foreign currency translation adjustments, net of tax [1] (3,248) 4,302 (3,602) (1,006)
Pension liability adjustments, net of tax [2] 448 (68) 832 769
Total other comprehensive income (loss) (2,800) 4,234 (2,770) (237)
Total consolidated comprehensive income $ 10,803 $ 12,492 $ 33,807 $

31,628
[1] The tax effect on this component of comprehensive income (loss) was nominal for all periods

presented.
[2] The tax effect on this component of comprehensive income (loss) was nominal for all periods

presented. See Note 4 for the total amount of pension liability adjustments reclassified out of
accumulated other comprehensive income (loss).
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CONSOLIDATED
STATEMENTS OF
STOCKHOLDERS'
EQUITY - USD ($)

shares in Thousands, $ in
Thousands

Total Common
Shares

Additional
Paid-In
Capital

Retained
Earning
(Deficit)

Accumulated Other
Comprehensive Loss

Balance at Dec. 31, 2019 $
417,172

$
423,856 $ 49,748 $ (38,319) $ (18,113)

Balance (in shares) at Dec. 31, 2019 35,052
Consolidated net income 31,865 31,865
Common shares issued under stock
plans 179 179

Common shares issued under stock
plans (in shares) 264

Common shares withheld for taxes on
vested stock awards (8,302) (8,302)

Common shares withheld for taxes on
vested stock awards (in shares) (91)

Repurchases of common shares (5,500) (5,500)
Repurchases of common shares (in
shares) (65)

Share-based compensation 16,072 16,072
Other comprehensive income (loss),
net of tax (237) (237)

Balance at Oct. 02, 2020 451,249 $
423,856 52,197 (6,454) (18,350)

Balance (in shares) at Oct. 02, 2020 35,160
Balance at Jul. 03, 2020 431,898 $

423,856 45,338 (14,712) (22,584)

Balance (in shares) at Jul. 03, 2020 35,155
Consolidated net income 8,258 8,258
Common shares issued under stock
plans (in shares) 8

Common shares withheld for taxes on
vested stock awards (366) (366)

Common shares withheld for taxes on
vested stock awards (in shares) (3)

Share-based compensation 7,225 7,225
Other comprehensive income (loss),
net of tax 4,234 4,234

Balance at Oct. 02, 2020 451,249 $
423,856 52,197 (6,454) (18,350)

Balance (in shares) at Oct. 02, 2020 35,160
Balance at Dec. 31, 2020 476,809 $

423,856 58,992 6,202 (12,241)
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Balance (in shares) at Dec. 31, 2020 35,163
Consolidated net income 36,577 36,577
Common shares issued under stock
plans (in shares) 658

Common shares withheld for taxes on
vested stock awards (30,672) (30,672)

Common shares withheld for taxes on
vested stock awards (in shares) (221)

Share-based compensation 20,169 20,169
Other comprehensive income (loss),
net of tax (2,770) (2,770)

Balance at Oct. 01, 2021 500,113 $
423,856 48,489 42,779 (15,011)

Balance (in shares) at Oct. 01, 2021 35,600
Balance at Jul. 02, 2021 493,064 $

423,856 52,243 29,176 (12,211)

Balance (in shares) at Jul. 02, 2021 35,489
Consolidated net income 13,603 13,603
Common shares issued under stock
plans (in shares) 199

Common shares withheld for taxes on
vested stock awards (12,244) (12,244)

Common shares withheld for taxes on
vested stock awards (in shares) (88)

Share-based compensation 8,490 8,490
Other comprehensive income (loss),
net of tax (2,800) (2,800)

Balance at Oct. 01, 2021 $
500,113

$
423,856 $ 48,489 $ 42,779 $ (15,011)

Balance (in shares) at Oct. 01, 2021 35,600
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9 Months EndedCONSOLIDATED
STATEMENTS OF CASH

FLOWS - USD ($)
$ in Thousands

Oct. 01,
2021

Oct. 02,
2020

Cash flows from operating activities:
Consolidated net income $ 36,577 $ 31,865
Adjustments to reconcile consolidated net income to net cash provided by operating
activities:
Depreciation and amortization 30,613 28,363
Provision for inventory excess and obsolescence 3,187 3,550
Share-based compensation 20,169 16,072
Deferred income taxes (3,064) (3,455)
Inventory acquisition fair value adjustments 280 188
Other 934 427
Changes in assets and liabilities which (used)/provided cash, excluding effects from
business acquisitions:
Accounts receivable (21,458) 9,655
Inventories (11,943) 11,937
Prepaid income taxes, income taxes receivable, prepaid expenses and other current assets (7,043) 5,741
Accounts payable, income taxes payable, accrued expenses and other current liabilities 19,511 (13,134)
Other non-current assets and liabilities (1,851) 2,477
Cash provided by operating activities 65,912 93,686
Cash flows from investing activities:
Acquisition of businesses, net of cash acquired and working capital adjustments (285,181)
Purchases of property, plant and equipment (14,759) (7,164)
Payment of contingent consideration related to acquisition of technology assets (2,200) (2,632)
Cash used in investing activities (302,140) (9,796)
Cash flows from financing activities:
Borrowings under revolving credit facilities 280,000
Repayments under term loan and revolving credit facilities (24,036) (34,017)
Payments of debt issuance costs (1,614)
Payments of withholding taxes from share-based awards (30,672) (8,302)
Repurchases of common shares (5,500)
Payment of contingent consideration related to acquisitions (1,836) (1,135)
Purchase of building under finance lease (8,743)
Payments of deferred and escrowed purchase price related to acquisitions (5,772)
Other financing activities (423) (855)
Cash provided by (used in) financing activities 214,290 (57,195)
Effect of exchange rates on cash and cash equivalents (721) 991
Increase (decrease) in cash and cash equivalents (22,659) 27,686
Cash and cash equivalents, beginning of the period 125,054 78,944
Cash and cash equivalents, end of the period 102,395 106,630
Supplemental disclosure of cash flow information:
Cash paid for interest 3,679 4,099
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Cash paid for income taxes 9,231 4,350
Income tax refunds received $ 1,201 $ 4,613
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9 Months EndedBasis of Presentation Oct. 01, 2021
Accounting Policies
[Abstract]
Basis of Presentation 1. Basis of Presentation

Novanta Inc. and its subsidiaries (collectively referred to as “Novanta”, the “Company”,
“we”, “us”, “our”) is a leading global supplier of core technology solutions that give medical and
advanced industrial original equipment manufacturers (“OEMs”) a competitive advantage.
Novanta combines deep proprietary technology expertise and competencies in photonics, vision
and precision motion with a proven ability to solve complex technical challenges. This enables
Novanta to engineer core components and sub-systems that deliver extreme precision and
performance, tailored to the customers’ demanding applications.

The accompanying unaudited interim consolidated financial statements have been prepared
by the Company in United States (“U.S.”) dollars and pursuant to the rules and regulations of the
United States Securities and Exchange Commission (“SEC”), the instructions to Form 10-Q and
the provisions of Regulation S-X pertaining to interim financial statements. Accordingly, certain
information and footnote disclosures normally included in financial statements prepared in
accordance with accounting principles generally accepted in the U.S. have been condensed or
omitted. The interim consolidated financial statements and notes included in this report should be
read in conjunction with the consolidated financial statements and notes included in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2020. In the opinion
of management, these interim consolidated financial statements include all adjustments and
accruals of a normal and recurring nature necessary to fairly state the results of the interim
periods presented. The results for interim periods are not necessarily indicative of results to be
expected for the full year or for any future periods.

The Company’s unaudited interim consolidated financial statements are prepared for each
quarterly period ending on the Friday closest to the end of the calendar quarter, with the
exception of the fourth quarter which always ends on December 31.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, disclosure of contingent assets and liabilities as of the dates of
the financial statements, and the reported amounts of revenue and expenses during the reporting
periods. Estimates and assumptions are reviewed on an on-going basis and the effects of revisions
are reflected in the period in which such revisions are deemed to be necessary. The Company
evaluates its estimates based on historical experience, current conditions, including estimated
economic implications of the COVID-19 pandemic, and various other assumptions that it believes
are reasonable under the circumstances. The accounting estimates assessed included, but were not
limited to, the Company’s allowance for doubtful accounts and credit losses, inventory and
related reserves and the carrying value of goodwill and other long-lived assets. While there was
not a material change to the consolidated financial statements related to these estimates as of and
for the nine months ended October 1, 2021, the Company’s future assessment of the magnitude
and duration of the COVID-19 pandemic, as well as other factors, could result in material impacts
to the Company’s consolidated financial statements in future reporting periods.

Recent Accounting Pronouncements

The following table provides a brief description of recent Accounting Standards Updates
(“ASU”) issued by the Financial Accounting Standards Board (“FASB”):

Standard Description Effective Date

Effect on the Financial
Statements or Other
Significant Matters
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In December 2019,
the FASB issued
ASU 2019-12,
“Income Taxes
(Topic 740):
Simplifying the
Accounting for
Income Taxes.”

ASU 2019-12 simplifies the
accounting for income taxes by
removing certain exceptions to
the general principles of
Accounting Standards
Codification (“ASC”) 740,
“Income Taxes”, including: (i)
the exception to the
incremental approach for
intraperiod tax allocation when
there is a loss from continuing
operations and income or a
gain from other items; (ii) the
exception to the requirement to
recognize a deferred tax
liability for equity method
investments when a foreign
subsidiary becomes an equity
method investment (or vice-
versa); and (iii) the exception
for calculating income taxes in
an interim period when a year-
to-date loss exceeds the
anticipated loss for the year.
ASU 2019-12 also simplifies
GAAP for other areas of ASC
740 by clarifying and
amending the existing
guidance.

January 1,
2021. Early
adoption is
permitted.

The Company adopted
ASU 2019-12 during the
first quarter of 2021. The
adoption of ASU 2019-12
did not have a material
impact on the Company’s
consolidated financial
statements.

In March 2020, the
FASB issued ASU
2020-04, “Reference
rate reform (Topic
848): Facilitation of
the effects of
reference rate reform
on financial
reporting.”

ASU 2020-04 provides
optional expedients and
exceptions for applying GAAP
to contracts, hedging
relationships, and other
transactions affected by
reference rate reform if certain
criteria are met.

Upon
issuance.
ASU 2020-04
is elective.

The Company does not
expect the impact of ASU
2020-04 to be material to
its consolidated financial
statements.

In October 2021, the
FASB issued ASU
2021-08, “Business
Combinations (Topic
805): Accounting for
Contract Assets and
Contract Liabilities
from Contracts with
Customers.”

ASU 2021-08 requires that
entities recognize and measure
contract assets and liabilities
acquired in a business
combination in accordance
with ASC 606, “Revenue from
Contracts with Customers”.
ASU 2021-08 also applies to
contract assets or liabilities
from other contracts to which
the provisions of ASC 606
apply. The amendments in
ASU 2021-08 do not affect the
accounting for other assets or
liabilities that may arise from
revenue contracts with
customers in accordance with
ASC 606, such as refund

January 1,
2023. Early
adoption is
permitted.

The Company is
evaluating the impact of
the adoption of ASU
2021-08 on its
consolidated financial
statements.
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liabilities, or in a business
combination, such as
customer-related intangible
assets and contract-based
intangible assets.
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9 Months EndedRevenue Oct. 01, 2021
Revenue From Contract
With Customer [Abstract]
Revenue 2. Revenue

The Company recognizes revenue when control of promised goods or services is transferred
to customers. The transfer of control generally occurs upon shipment when title and risk of loss
pass to the customer. The vast majority of the Company’s revenue is generated from the sale of
distinct products. Revenue is measured as the amount of consideration the Company expects to
receive in exchange for such products, which is generally at contractually stated prices. Sales
taxes and value added taxes collected concurrently with revenue generating activities are
excluded from revenue.

Performance Obligations

Substantially all of the Company’s revenue is recognized at a point in time, upon shipment,
rather than over time.

At the request of its customers, the Company may perform professional services, generally
for the maintenance and repair of products previously sold to those customers and for engineering
services. Professional services for the maintenance and repair of products are typically short in
duration, mostly less than one month, and generally involve a single distinct performance
obligation. The related revenue is recognized at a point in time when control transfers to the
customer upon completion of professional services. The consideration expected to be received in
exchange for such services is typically the contractually stated amount. Certain engineering
services are longer in duration and the related revenue is recognized over time, as the Company
has a right to consideration from a customer, based on the corresponding value to the customer
from the Company’s performance completed to date. Engineering services aggregate to less than
3% of the Company’s consolidated revenue.

The Company occasionally sells separately priced non-standard/extended warranty services
or preventative maintenance plans with the sale of products. The transfer of control over the
service plans is over time. The Company recognizes the related revenue ratably over the terms of
the service plans. The transaction price of a contract is allocated to each performance obligation
based on its relative standalone selling price. Standalone selling prices are generally determined
based on the prices charged to customers or using the expected cost plus a margin.

Shipping & Handling Costs

The Company accounts for shipping and handling activities that occur after the transfer of
control over the related goods as fulfillment activities rather than performance obligations. The
shipping and handling fees charged to customers are recognized as revenue and the related costs
are recorded in cost of revenue at the time of transfer of control.

Warranties

The Company generally provides warranties for its products. The standard warranty period is
typically 12 months to 24 months for the Photonics and Precision Motion segments and 12
months to 36 months for the Vision segment. The standard warranty period for product sales is
accounted for under the provisions of ASC 450, “Contingencies,” as the Company has the ability
to ascertain the likelihood of the liability and can reasonably estimate the amount of the liability.
A provision for the estimated cost related to warranty is recorded as cost of revenue at the time
revenue is recognized. The Company’s estimate of costs to service the warranty obligations is
based on historical experience and expectations of future conditions. To the extent that the
Company’s experience in warranty claims or costs associated with servicing those claims differ
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from the original estimates, revisions to the estimated warranty liability are recorded at that time,
with an offsetting adjustment to cost of revenue.

Practical Expedients and Exemptions

The Company expenses incremental direct costs of obtaining a contract when incurred if the
expected amortization period is one year or less. These costs are recorded within selling, general
and administrative expenses in the consolidated statement of operations.

The Company does not adjust the promised amount of consideration for the effects of a
financing component because the transfer of a promised good to a customer and the customer’s
payment for that good are typically one year or less. The Company does not disclose the value of
the remaining performance obligation for contracts with an original expected length of one year
or less.

Contract Liabilities

Contract liabilities consist of deferred revenue and advance payments from customers,
including amounts that are refundable. These contract liabilities are classified as either current or
long-term liabilities in the consolidated balance sheet based on the timing of when the Company
expects to recognize the related revenue. As of October 1, 2021 and December 31, 2020, contract
liabilities were $9.5 million and $6.5 million, respectively, and are included in accrued expenses
and other current liabilities and other liabilities in the accompanying consolidated balance sheets.
The increase in the contract liability balance during the nine months ended October 1, 2021 is
primarily due to cash payments received in advance of satisfying performance obligations and
acquired contract liabilities of $2.0 million from current year acquisitions, partially offset by $4.9
million of revenue recognized during the period that was included in the contract liability balance
at December 31, 2020.

Disaggregated Revenue

See Note 16 for the Company’s disaggregation of revenue by segment, geography and end
market.
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9 Months EndedBusiness Combinations Oct. 01, 2021
Business Combinations
[Abstract]
Business Combinations 3. Business Combinations

On August 30, 2021, the Company acquired 100% of the outstanding shares of ATI Industrial
Automation, Inc. (“ATI”), an Apex, North Carolina-based leading supplier of intelligent end-of-
arm technology solutions to OEMs for advanced industrial and surgical robots for an initial cash
purchase price of $170.0 million, net of cash acquired, and $51.9 million estimated fair value of
contingent consideration. The contingent consideration will be payable in 2022 based on a
multiple of actual standalone ATI Adjusted EBITDA, as defined in the purchase and sale
agreement, for the fiscal year ending December 31, 2021. The initial cash purchase price was
financed with borrowings under the Company’s revolving credit facility and cash available on
hand. The addition of ATI is expected to complement and add intelligent technology solutions to
further expand the Company’s position in mission critical robotic applications. ATI will
contribute to the Company’s operations and growth within the Precision Motion reportable
segment.

On August 31, 2021, the Company acquired 100% of the outstanding shares of Schneider
Electric Motion USA, Inc. (“SEM”), a Marlborough, Connecticut-based manufacturer of
integrated stepper motors and electronic controls for automation equipment for a total purchase
price of $115.1 million, net of cash acquired, subject to customary working capital adjustments.
The acquisition was financed with borrowings under our revolving credit facility. The addition of
SEM is expected to complement and expand the Company’s presence in life science applications
and solutions for industrial automation applications within the Precision Motion reportable
segment.

Allocation of Purchase Price

The acquisitions of ATI and SEM have been accounted for as business combinations. The
purchase price for each acquisition is allocated based upon a valuation of the fair values of assets
acquired and liabilities assumed as of the acquisition date. The fair values of intangible assets
were based on valuations using a discounted cash flow income approach and a relief from royalty
income approach, with estimates and assumptions developed by management. The process for
estimating the fair values of identifiable intangible assets requires the use of significant estimates
and assumptions, including estimating future cash flows and developing appropriate discount
rates. The excess of the purchase price over the fair values of tangible assets, identifiable
intangible assets and assumed liabilities was recorded as goodwill for each acquisition. The
Company’s estimates and assumptions in determining the estimated fair values of certain assets
and liabilities are subject to change within the measurement period (up to one year from the
acquisition date) as a result of additional information obtained with regards to facts and
circumstances that existed as of the acquisition date.

ATI

Based upon a preliminary valuation, the total purchase price for ATI was allocated as follows
(in thousands):

Purchase Price

Allocation

Cash $ 10,709
Accounts receivable 12,596
Inventories 17,431
Property, plant and equipment 4,195
Intangible assets 52,400
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Goodwill 143,851
Deferred tax assets 345
Other assets 11,425

Total assets acquired 252,952
Accounts payable 5,135
Deferred tax liabilities 228
Other liabilities 14,938

Total liabilities assumed 20,301
Total assets acquired, net of liabilities assumed 232,651
Less: cash acquired 10,709
Less: contingent consideration 51,900
Initial purchase price, net of cash acquired $ 170,042

The purchase price allocation is preliminary as the Company is in the process of collecting
additional information for the valuation of inventories, property plant and equipment, intangible
assets, other liabilities, contingent consideration and unrecognized tax benefits.

The fair value of intangible assets for ATI is comprised of the following (dollar amounts in
thousands):

Weighted Average
Estimated Fair Amortization

Value Period

Developed technologies $ 19,800 15 years
Customer relationships 23,600 15 years
Trademarks and trade names 5,600 15 years
Backlog 3,400 1 year
Total $ 52,400

The purchase price allocation resulted in $52.4 million of identifiable intangible assets and
$143.9 million of goodwill. Goodwill amounting to $143.4 million is expected to be deductible
for U.S. income tax purposes. Intangible assets are being amortized over their weighted average
useful lives primarily based upon the pattern in which anticipated economic benefits from such
assets are expected to be realized. The goodwill recorded represents the anticipated incremental
value of future cash flows potentially attributable to: (i) ATI’s ability to grow the business with
existing and new customers, including leveraging the Company’s customer base; (ii) ATI’s ability
to grow the business through new product introductions; and (iii) cost improvements due to the
integration of ATI’s operations into the Company’s existing infrastructure.

The operating results of ATI were included in the Company’s results of operations beginning
on August 31, 2021. ATI contributed revenues of $8.7 million and a profit before income taxes of
$0.8 million to the Company’s operating results for the nine months ended October 1, 2021. ATI’s
profit before income taxes for the period from the acquisition date through October 1, 2021
included amortization of inventory fair value adjustments and amortization of purchased
intangible assets of $0.8 million.

SEM

Based upon a preliminary valuation, the total purchase price for SEM was allocated as
follows (in thousands):

Purchase Price

Allocation

Cash $ 3,881
Accounts receivable 4,240
Inventories 2,499
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Property, plant and equipment 452
Intangible assets 54,570
Goodwill 70,064
Other assets 776

Total assets acquired 136,482
Accounts payable 1,325
Deferred tax liabilities 12,387
Other liabilities 3,750

Total liabilities assumed 17,462
Total assets acquired, net of liabilities assumed 119,020
Less: cash acquired 3,881
Total purchase price, net of cash acquired $ 115,139

The purchase price allocation is preliminary as the Company is in the process of collecting
additional information for the valuation of inventories, intangible assets, other liabilities and
unrecognized tax benefits.

The fair value of intangible assets for SEM is comprised of the following (dollar amounts in
thousands):

Weighted Average
Estimated Fair Amortization

Value Period

Developed technologies $ 9,110 15 years
Customer relationships 41,740 20 years
Trademarks and trade names 370 4 years
Backlog 3,350 1 year
Total $ 54,570

The purchase price allocation resulted in $54.6 million of identifiable intangible assets and
$70.1 million of goodwill. As the SEM acquisition was structured as a stock acquisition for
income tax purposes, the goodwill is not expected to be deductible for income tax purposes.
Intangible assets are being amortized over their weighted average useful lives primarily based
upon the pattern in which anticipated economic benefits from such assets are expected to be
realized. The goodwill recorded represents the anticipated incremental value of future cash flows
potentially attributable to: (i) SEM’s ability to grow the business with existing and new
customers, including leveraging the Company’s customer base; (ii) SEM’s ability to grow the
business through new product introductions; and (iii) cost improvements due to the integration of
SEM’s operations into the Company’s existing infrastructure.

The operating results of SEM were included in the Company’s results of operations
beginning on September 1, 2021. SEM contributed revenues of $2.4 million and a profit before
income taxes of $0.1 million to the Company’s operating results for the nine months ended
October 1, 2021. SEM’s profit before income taxes for the period from the acquisition date
through October 1, 2021 included amortization of inventory fair value adjustments and
amortization of purchased intangible assets of $0.5 million.

Unaudited Pro Forma Information

The pro forma information for all periods presented below includes the effects of business
combination accounting resulting from the acquisitions of ATI and SEM, including amortization
of inventory fair value adjustments, amortization of intangible assets, interest expense on
borrowings in connection with the acquisition, and the related tax effects, assuming that the
acquisitions had been
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consummated as of January 1, 2020. The pro forma financial information is presented for
comparative purposes only and is not necessarily indicative of the results of operations that
actually would have been achieved if the acquisitions had taken place on January 1, 2020.

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Revenue $197,715 $186,919 $584,051 $508,906
Consolidated net
income $ 13,995 $ 9,908 $ 38,188 $ 25,551

Acquisition Costs

Acquisition costs are included in restructuring and acquisition related costs in the
consolidated statements of operations. Acquisition-related costs for ATI and SEM acquisitions are
as follows (in thousands):

Three Months Ended Nine Months Ended
October 1, October 1,

2021 2021
ATI $ 1,956 $ 3,321
SEM $ 864 $ 1,052
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9 Months EndedAccumulated Other
Comprehensive Loss Oct. 01, 2021

Equity [Abstract]
Accumulated Other
Comprehensive Loss

4. Accumulated Other Comprehensive Loss

Changes in accumulated other comprehensive loss was as follows (in thousands):

Total Accumulated
Other Cumulative Pension

Comprehensive Translation Liability
Loss Adjustments Adjustments

Balance at December 31, 2020 $ (12,241) $ (2,296) $ (9,945)
Other comprehensive income
(loss) (3,487) (3,602) 115
Amounts reclassified from
accumulated other
comprehensive loss 717 — 717
Balance at October 1, 2021 $ (15,011) $ (5,898) $ (9,113)

The amounts reclassified from accumulated other comprehensive loss were included in other
income (expense) in the consolidated statements of operations.
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9 Months EndedEarnings per Common
Share Oct. 01, 2021

Earnings Per Share
[Abstract]
Earnings per Common Share

5. Earnings per Common Share

Basic earnings per common share is computed by dividing consolidated net income by the
weighted average number of common shares outstanding during the period.

For diluted earnings per common share, the denominator includes the dilutive effect of
outstanding common share equivalents. For the three and nine months ended October 1, 2021 and
October 2, 2020, respectively, weighted average shares outstanding for the diluted earnings per
common share included the dilutive effect of outstanding restricted stock units, stock options, and
total shareholder return performance-based restricted stock units, determined using the treasury
stock method. The dilutive effects of market-based contingently issuable shares are included in
the weighted average common share calculation based on the number of shares, if any, that would
be issuable as of the end of the reporting period, assuming the end of the reporting period is also
the end of the performance period. Dilutive effects of attainment-based contingently issuable
shares granted to the former Laser Quantum Limited (“Laser Quantum”) noncontrolling interest
shareholders, non-GAAP EPS performance-based restricted stock units and operating cash flow
performance-based restricted stock units are included in the weighted average common share
calculation when the performance targets have been achieved based on the cumulative
achievement against the performance targets as of the end of each reporting period.

The following table sets forth the computation of basic and diluted earnings per common
share (amounts in thousands, except per share data):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Numerators:

Consolidated net income $ 13,603 $ 8,258 $ 36,577 $ 31,865

Denominators:
Weighted average common shares
outstanding— basic 35,447 35,142 35,366 35,144
Dilutive potential common shares 317 546 405 465
Weighted average common shares
outstanding— diluted 35,764 35,688 35,771 35,609
Antidilutive potential common shares
excluded from above 1 — 18 17

Earnings per Common Share:
Basic $ 0.38 $ 0.23 $ 1.03 $ 0.91
Diluted $ 0.38 $ 0.23 $ 1.02 $ 0.89

For both the three and nine months ended October 1, 2021, 45 thousand non-GAAP EPS
performance-based restricted stock units and 37 thousand operating cash flow performance-based
restricted stock units granted to certain members of the executive management team, and 213
thousand shares of restricted stock issued to the former Laser Quantum non-controlling interest
shareholders are considered contingently issuable shares and were excluded from the calculation
of the denominator as the contingent conditions had not been met as of October 1, 2021.

For both the three and nine months ended October 2, 2020, 73 thousand non-GAAP EPS
performance-based restricted stock units granted to certain members of the executive
management team and 213 thousand shares of restricted stock issued to the former Laser
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Quantum non-controlling interest shareholders were considered contingently issuable shares and
were excluded from the calculation of the denominator as the contingent conditions had not been
met as of October 2, 2020.
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9 Months EndedFair Value Measurements Oct. 01, 2021
Fair Value Disclosures
[Abstract]
Fair Value Measurements

6. Fair Value Measurements

ASC 820, “Fair Value Measurements,” establishes a fair value hierarchy based on three
levels of inputs, of which the first two are considered observable and the third is considered
unobservable:

• Level 1: Quoted prices for identical assets or liabilities in active markets which the
Company can access

• Level 2: Observable inputs other than those described in Level 1

• Level 3: Unobservable inputs

Current Assets and Liabilities

The Company’s cash equivalents are highly liquid investments with original maturities of
three months or less, which represent an asset the Company measures at fair value on a recurring
basis. The Company determines the fair value of cash equivalents using a market approach based
on quoted prices in active markets. The fair values of cash, accounts receivable, income taxes
receivable, accounts payable, income taxes payable and accrued expenses and other current
liabilities approximate their carrying values because of their short-term nature.

Foreign Currency Contracts

The Company addresses market risks from changes in foreign currency exchange rates
through a risk management program that includes the use of derivative financial instruments to
mitigate certain balance sheet foreign currency transaction exposures. The Company uses foreign
currency forward contracts as a part of its strategy to manage exposures related to foreign
currency denominated monetary assets and liabilities. The fair value of these foreign currency
forward contracts is reported either in other current assets or in other current liabilities as of the
end of the period.

Contingent Considerations

On August 30, 2021, the Company acquired ATI. Under the purchase and sale agreement for
the ATI acquisition, the former shareholders of ATI are eligible to receive contingent
consideration based on ATI’s fiscal year 2021 Adjusted EBITDA, as defined in the purchase and
sale agreement. The contingent consideration will be payable in 2022. The preliminary fair value
of the contingent consideration of $51.9 million was determined based on the Monte Carlo
valuation method and was recorded as part of the purchase price as of the acquisition date. Once
the fair value of contingent consideration is finalized, subsequent changes in the estimated fair
value of the contingent consideration liability are recorded in the consolidated statement of
operations in restructuring, acquisition, and related costs until the liability is fully settled. There
have been no changes in the fair value of the contingent consideration since the date of the
acquisition.

On July 31, 2019, the Company acquired ARGES GmbH (“ARGES”). Under the purchase
and sale agreement for the ARGES acquisition, the former owner of ARGES is eligible to receive
contingent consideration based on the achievement of certain revenue targets by the Company
from August 2019 through December 2026. The undiscounted range of possible contingent
consideration is zero to €10.0 million ($11.1 million). If the revenue targets are achieved, the
contingent consideration would be payable annually with the first payment due in the first quarter
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of 2021. The estimated fair value of the contingent consideration of €7.1 million ($7.9 million)
was determined based on the Monte Carlo valuation method and was recorded as part of the
purchase price as of the acquisition date. Subsequent changes in the estimated fair value of the
contingent consideration liability are recorded in the consolidated statement of operations in
restructuring, acquisition, and related costs until the liability is fully settled. During 2020, the fair
value of the contingent consideration was adjusted to €4.1 million ($5.1 million). In March 2021,
the Company made the first installment payment of €0.4 million ($0.4 million), which is included
in cash flows from financing activities in the consolidated statement of cash flows for the nine
months ended October 1, 2021. Based on the revenue performance and revenue projections as of
October 1, 2021, the fair value of the contingent consideration was adjusted to €3.7 million ($4.3
million). There were no other changes in the fair value of the contingent consideration during the
three and nine months ended October 1, 2021.

On April 16, 2019, the Company acquired Ingenia CAT, S.L. (“Ingenia”). Under the purchase
and sale agreement for the Ingenia acquisition, the shareholders of Ingenia are eligible to receive
contingent consideration based on the achievement of certain revenue targets by the Company
from April 2019 through March 2022. The undiscounted range of possible contingent
consideration is zero to €8.0 million ($9.0 million). If the revenue targets are achieved, the
contingent consideration would be payable in cash in three annual installments from 2020 to
2022. The estimated fair value of the contingent consideration of €5.8 million ($6.6 million) was
determined based on the Monte Carlo valuation method and was recorded as part of the purchase
price as of the acquisition date. Subsequent changes in the estimated fair value of the contingent
consideration liability are recorded in the consolidated statement of operations in restructuring,
acquisition, and related costs until the liability is fully settled. Based on the revenue performance
and revenue projections for fiscal years 2021 and 2022 as of December 31, 2020, the fair value of
the contingent consideration was adjusted to €2.3 million ($2.9 million). Based on the revenue
performance and revenue projections as of April 2, 2021, the fair value of the contingent
consideration was adjusted to €2.4 million ($2.9 million). The Company made the first
installment payment of €1.0 million ($1.1 million) in May 2020 and the second installment
payment of €1.2 million ($1.4 million) in May 2021. These installment payments are reported as
cash flows from financing activities in the consolidated statement of cash flows for the respective
periods. There were no other changes in the fair value of the contingent consideration during the
three and nine months ended October 1, 2021.

On December 14, 2016, the Company acquired certain video signal processing and
management technologies used in medical visualization solutions. Under the purchase and sale
agreement, the former owners are eligible to receive contingent consideration based on the
achievement of certain revenue targets by the Company from 2018 to 2021 from products
utilizing the acquired technologies. The undiscounted range of possible contingent consideration
is zero to €5.5 million ($6.6 million). If the revenue targets are achieved, the contingent
consideration would be payable in cash in four installments from 2019 to 2022. As the acquired
assets did not meet the definition of a business, the fair value of the contingent consideration is
recognized when probable and estimable and is capitalized as part of the cost of the acquired
assets. Subsequent changes in the estimated fair value of this contingent liability are recorded as
adjustments to the carrying value of the assets acquired and amortized over the remaining useful
life of the underlying assets. The Company made the first installment payment of €2.4 million
($2.6 million) in February 2020 and the second installment payment of €1.8 million ($2.2
million) in February 2021. These installment payments are reported as cash flows from investing
activities in the consolidated statement of cash flows for the respective periods. There were no
other changes in the fair value of the contingent consideration during the three and nine months
ended October 1, 2021.

Summary by Fair Value Hierarchy

The following table summarizes the fair values of the Company’s assets and liabilities
measured at fair value on a recurring basis as of October 1, 2021 (in thousands):

Quoted Prices in Significant Other
Active Markets for Significant Other Unobservable
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Identical Assets Observable Inputs Inputs

Fair Value (Level 1) (Level 2) (Level 3)
Assets

Cash
equivalents $ 3,089 $ 3,089 $ — $ —
Prepaid
expenses and
other current
assets:

Foreign
currency
forward
contracts 202 — 202 —

$ 3,291 $ 3,089 $ 202 $ —
Liabilities

Accrued
expenses and
other current
liabilities:

Contingent
considerations
- Current $ 55,469 $ — $ — $ 55,469
Foreign
currency
forward
contracts 10 — 10 —

Other
liabilities:

Contingent
considerations
- Long-term 3,605 — — 3,605

$ 59,084 $ — $ 10 $ 59,074

The following table summarizes the fair values of the Company’s assets and liabilities
measured at fair value on a recurring basis as of December 31, 2020 (in thousands):

Quoted Prices in Significant Other
Active Markets for Significant Other Unobservable

Identical Assets Observable Inputs Inputs

Fair Value (Level 1) (Level 2) (Level 3)
Assets

Cash
equivalents $ 11,047 $ 11,047 $ — $ —
Prepaid
expenses and
other current
assets:

Foreign
currency
forward
contracts 27 — 27 —

$ 11,074 $ 11,047 $ 27 $ —
Liabilities

Accrued
expenses and
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other current
liabilities:

Contingent
considerations
- Current $ 4,280 $ — $ — $ 4,280
Foreign
currency
forward
contracts — — — —

Other
liabilities:

Contingent
considerations
- Long-term 7,276 — — 7,276

$ 11,556 $ — $ — $ 11,556

Changes in the fair value of Level 3 contingent considerations during the nine months ended
October 1, 2021 were as follows (in thousands):

Contingent
Considerations

Balance at December 31, 2020 $ 11,556
Acquisition of ATI 51,900
Payments (4,036)
Fair value adjustments 26
Effect of foreign exchange rates (372)

Balance at October 1, 2021 $ 59,074

The following table provides qualitative information associated with the fair value
measurement of the Company’s Level 3 liabilities:

Liability

October 1,
2021

Fair Value
(in thousands)

Valuation
Technique Unobservable Inputs

Percentage
Applied

Contingent
consideration
(ATI)

$51,900 Monte Carlo
method

Historical and projected
adjusted

N/A

EBITDA for fiscal year 2021
EBITDA risk premium 7.2%
EBITDA volatility 27.0%
Credit spread 2.1%

Contingent
consideration
(ARGES)

$4,282 Monte Carlo
method

Historical and projected
revenues from August 2019
through December 2026

N/A

Revenue volatility 21.0%
Cost of debt 2.6%
Discount rate 3.7%

Contingent
consideration
(Ingenia)

$1,493 Monte Carlo
method

Historical and projected
revenues from April 2019
through March 2022

N/A

Revenue volatility 38.5%
Cost of debt 3.1%
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Discount rate 9.6%

Contingent
consideration
(Other)

$1,399 Discounted
cash flow
method

Historical and projected
revenues for fiscal years 2018
to 2021

N/A

Revenue discount rate 22.8%

Increases or decreases in the unobservable inputs noted above would result in a higher or
lower fair value measurement.

See Note 10 to Consolidated Financial Statements for a discussion of the estimated fair value
of the Company’s outstanding debt.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


9 Months EndedForeign Currency Contracts Oct. 01, 2021
Derivative Instruments And
Hedging Activities
Disclosure [Abstract]
Foreign Currency Contracts

7. Foreign Currency Contracts

The Company addresses market risks from changes in foreign currency exchange rates
through a risk management program that includes the use of derivative financial instruments to
mitigate certain foreign currency transaction exposures from future settlement of non-functional
currency monetary assets and liabilities as of the end of a period. The Company does not enter
into derivative transactions for speculative purposes. Gains and losses on derivative financial
instruments substantially offset losses and gains on the underlying hedged exposures.
Furthermore, the Company manages its exposures to counterparty risks on derivative instruments
by entering into contracts with a diversified group of major financial institutions and by actively
monitoring outstanding positions.

As of October 1, 2021, the aggregate notional amount and fair value of the Company’s
foreign currency forward contracts was $48.3 million and a net gain of $0.2 million, respectively.
As of December 31, 2020, the aggregate notional amount and fair value of the Company’s foreign
currency forward contracts was $28.5 million and a net gain of less than $0.1 million,
respectively.

The Company recognized an aggregate net gain of $0.3 million and $0.9 million for the three
and nine months ended October 1, 2021, respectively, and an aggregate net gain of $1.0 million
and $1.4 million for the three and nine months ended October 2, 2020, respectively. These
amounts were included in foreign exchange transaction gains (losses) in the consolidated
statement of operations for all periods presented.
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9 Months EndedGoodwill and Intangible
Assets Oct. 01, 2021

Goodwill And Intangible
Assets Disclosure [Abstract]
Goodwill and Intangible
Assets 8. Goodwill and Intangible Assets

Goodwill

Goodwill is recorded when the consideration for a business combination exceeds the fair value
of net tangible and identifiable intangible assets acquired. The Company tests its goodwill balances
for impairment annually as of the beginning of the second quarter or more frequently if indicators
are present or changes in circumstances suggest that an impairment may exist. The Company
performed the most recent annual goodwill and indefinite-lived intangible asset impairment test as
of the beginning of the second quarter of 2021 and noted no impairment.

The following table summarizes changes in goodwill during the nine months ended October 1,
2021 (in thousands):

Balance at beginning of the period $ 285,980
Goodwill acquired from acquisitions 213,915
Effect of foreign exchange rate changes (6,955)
Balance at end of the period $ 492,940

Goodwill by reportable segment as of October 1, 2021 was as follows (in thousands):

Reportable Segment

Photonics Vision
Precision
Motion Total

Goodwill $ 215,453 $161,885 $266,831 $ 644,169
Accumulated impairment of goodwill (102,461) (31,722) (17,046) (151,229)
Total $ 112,992 $130,163 $249,785 $ 492,940

Goodwill by reportable segment as of December 31, 2020 was as follows (in thousands):

Reportable Segment

Photonics Vision
Precision
Motion Total

Goodwill $ 218,517 $165,195 $ 53,497 $ 437,209
Accumulated impairment of goodwill (102,461) (31,722) (17,046) (151,229)
Total $ 116,056 $133,473 $ 36,451 $ 285,980

Intangible Assets

Intangible assets as of October 1, 2021 and December 31, 2020, respectively, are summarized
as follows (in thousands):

October 1, 2021 December 31, 2020
Gross Carrying

Amount
Accumulated
Amortization

Net Carrying
Amount

Gross Carrying
Amount

Accumulated
Amortization

Net Carrying
Amount

Amortizable
intangible
assets:

Patents and
developed
technologies $ 190,485 $ (118,535) $ 71,950 $ 164,430 $ (110,572) $ 53,858
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Customer
relationships 229,369 (101,546) 127,823 167,429 (92,892) 74,537
Customer
backlog 6,753 (563) 6,190 — — —
Trademarks
and trade
names 24,052 (12,015) 12,037 18,367 (11,268) 7,099

Amortizable
intangible
assets 450,659 (232,659) 218,000 350,226 (214,732) 135,494
Non-
amortizable
intangible
assets:

Trade names 13,027 — 13,027 13,027 — 13,027
Totals $ 463,686 $ (232,659) $ 231,027 $ 363,253 $ (214,732) $ 148,521

All definite-lived intangible assets are amortized either on a straight-line basis or an economic
benefit basis over their remaining estimated useful life. Amortization expense for patents and
developed technologies is included in cost of revenue in the accompanying consolidated
statements of operations. Amortization expense for customer relationships and definite-lived
trademarks,
trade names and other intangibles is included in operating expenses in the accompanying
consolidated statements of operations. Amortization expense was as follows (in thousands):

Three Months Ended Nine Months Ended
October

1,
October

2,
October

1,
October

2,
2021 2020 2021 2020

Amortization expense –
cost of revenue $ 3,316 $ 2,820 $ 9,275 $ 8,270
Amortization expense –
operating expenses 4,139 3,533 11,300 10,388
Total amortization expense $ 7,455 $ 6,353 $20,575 $18,658

Estimated amortization expense for each of the five succeeding years and thereafter as of
October 1, 2021 was as follows (in thousands):

Year Ending December 31, Cost of Revenue
Operating
Expenses Total

2021 (remainder of year) $ 4,029 $ 5,294 $ 9,323
2022 13,854 27,032 40,886
2023 12,544 20,998 33,542
2024 10,170 17,631 27,801
2025 8,579 14,917 23,496
Thereafter 22,774 60,178 82,952
Total $ 71,950 $146,050 $218,000
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9 Months EndedSupplementary Balance
Sheet Information Oct. 01, 2021

Organization Consolidation And Presentation Of
Financial Statements [Abstract]
Supplementary Balance Sheet Information 9. Supplementary Balance Sheet Information

The following tables provide the details of selected balance sheet
items as of the periods indicated (in thousands):

Inventories

October 1, December
31,

2021 2020
Raw materials $ 75,445 $ 55,657
Work-in-process 21,409 15,487
Finished goods 20,781 20,234
Demo and consigned
inventory 1,787 1,359

Total inventories $ 119,422 $ 92,737

Accrued Expenses and Other Current Liabilities

October 1, December
31,

2021 2020
Accrued compensation and
benefits $ 20,546 $ 12,510

Accrued warranty 4,527 4,919
Contract liabilities, current
portion 9,190 6,173

Finance lease obligations 590 9,720
Accrued earn-out and
contingent considerations 55,469 10,796

Other 14,184 9,662
Total $ 104,506 $ 53,780

Accrued Warranty

Nine Months Ended
October 1, October 2,

2021 2020
Balance at beginning of the
period $ 4,919 $ 5,756
Provision charged to cost of
revenue 1,215 1,255
Warranty liabilities acquired
from acquisitions 541 —
Use of provision (2,075) (1,941)
Foreign currency exchange
rate changes (73) 32
Balance at end of the period $ 4,527 $ 5,102
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Other Long Term Liabilities

October 1, December
31,

2021 2020
Finance lease obligations $ 5,461 $ 5,908
Accrued pension liabilities 326 1,511
Accrued contingent
considerations 3,605 7,276

Other 2,352 2,471
Total $ 11,744 $ 17,166
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9 Months EndedDebt Oct. 01, 2021
Debt Disclosure [Abstract]
Debt 10. Debt

Debt consisted of the following (in thousands):

October 1, December
31,

2021 2020
Senior Credit Facilities – term loan $ 5,238 $ 5,545
Less: unamortized debt issuance costs (31) (37)
Total current portion of long-term debt $ 5,207 $ 5,508

Senior Credit Facilities – term loan $ 90,092 $ 99,534
Senior Credit Facilities – revolving credit
facility 355,288 99,761
Less: unamortized debt issuance costs (3,549) (4,368)
Total long-term debt $ 441,831 $ 194,927

Total Senior Credit Facilities $ 447,038 $ 200,435

Senior Credit Facilities

On December 31, 2019, the Company entered into an amended and restated credit agreement
(the “Third Amended and Restated Credit Agreement”) with existing lenders for an aggregate
credit facility of $450.0 million, consisting of a $100.0 million U.S. dollar equivalent euro-
denominated (approximately €90.2 million) 5-year term loan facility and a $350.0 million 5-year
revolving credit facility (collectively, the “Senior Credit Facilities”). The Senior Credit Facilities
mature in December 2024 and includes an uncommitted “accordion” feature pursuant to which
the commitments under the revolving credit facility may be increased by an additional $200.0
million in aggregate, subject to certain customary conditions.

On March 27, 2020, the Company entered into an amendment (the “First Amendment”) to
the Third Amended and Restated Credit Agreement and exercised a portion of the uncommitted
accordion feature. The First Amendment increased the revolving credit facility commitment
under the Third Amended and Restated Credit Agreement by $145.0 million, from $350.0 million
to $495.0 million, and reset the uncommitted accordion feature to $200.0 million for potential
future expansion.

The outstanding principal balance under the term loan facility is payable in quarterly
installments of €1.1 million beginning in March 2020, with the remaining balance due upon
maturity. The Company may make additional principal payments at any time, which will reduce
the next quarterly installment payment due. Borrowings under the revolving credit facility may be
repaid at any time through December 2024. The Company made principal payments of €3.4
million ($4.0 million) towards its term loan and $20.0 million towards its revolving credit facility
during the nine months ended October 1, 2021.

The Company is required to satisfy certain financial and non-financial covenants under the
Third Amended and Restated Credit Agreement. The Third Amended and Restated Credit
Agreement also contains customary events of default. The Company was in compliance with
these covenants as of October 1, 2021.

Liens
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The Company’s obligations under the Senior Credit Facilities are secured, on a senior basis,
by a lien on substantially all of the assets of Novanta Inc.

Fair Value of Debt

As of October 1, 2021 and December 31, 2020, the outstanding balance of the Company’s
debt approximated its fair value based on current rates available to the Company for debt of
similar maturities. The fair value of the Company’s debt is classified as Level 2 under the fair
value hierarchy.
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9 Months EndedLeases Oct. 01, 2021
Leases [Abstract]
Leases

11. Leases

Most leases held by the Company expire between 2021 and 2034. In the U.K., where longer
lease terms are more common, the Company has a land lease that extends through 2078. Certain
leases include one or more options to renew, with renewal terms that can extend the lease term
from one to 10 years, and options to terminate the leases within one year. The exercise of lease
renewal or termination options is at the Company’s sole discretion; therefore, the majority of
renewals to extend the lease terms are not included in the Company’s right-of-use assets and
operating lease liabilities as they are not reasonably certain of being exercised. The Company
regularly evaluates the renewal options and includes the renewal periods in the lease term when
they are reasonably certain of being exercised. The depreciable lives of the right-of-use assets and
leasehold improvements are limited to the expected lease terms.

The following table summarizes the components of lease costs (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Operating lease cost $ 2,418 $ 1,786 $ 6,213 $ 5,693
Finance lease cost

Amortization of
right-of-use
assets 149 253 451 748
Interest on lease
liabilities 85 108 257 326

Variable lease cost 275 320 834 1,043
Total lease cost $ 2,927 $ 2,467 $ 7,755 $ 7,810

The following table provides additional details of balance sheet information related to the
Company’s leases (in thousands, except lease term and discount rate):

October 1, December 31,
2021 2020

Operating leases
Operating lease right-of-use assets $ 43,459 $ 34,444

Current portion of operating
lease liabilities $ 7,575 $ 6,188
Operating lease liabilities 40,850 32,802

Total operating lease liabilities $ 48,425 $ 38,990

Finance leases
Property, plant and
equipment, gross $ 9,582 $ 19,819
Accumulated depreciation (4,918) (4,934)

Finance lease assets included in
property, plant and equipment, net $ 4,664 $ 14,885

Accrued expenses and other
current liabilities $ 590 $ 9,720
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Other liabilities 5,461 5,908
Total finance lease liabilities $ 6,051 $ 15,628

Weighted-average remaining
lease term (in years):

Operating leases 8.4 9.3
Finance leases 7.8 3.5

Weighted-average discount rate:
Operating leases 4.96% 5.50%
Finance leases 5.54% 3.00%

The following table provides additional details of cash flow information related to the
Company’s leases (in thousands):

Nine Months Ended
October 1, October 2,

2021 2020
Cash paid for amounts included in lease
liabilities:

Operating cash flows from finance
leases $ 257 $ 357
Operating cash flows from operating
leases $ 5,562 $ 5,088
Financing cash flows from finance
leases $ 9,166 $ 1,034

Supplemental non-cash information:
Right-of-use assets obtained in
exchange for new operating lease
liabilities $ 15,340 $ 3,050

During the nine months ended October 1, 2021, the Company paid $8.7 million upon the
exercise of an option to purchase a building under a finance lease agreement in Germany. The
cash payment is presented as a cash outflow from financing activities in the consolidated
statement of cash flows.

Future minimum lease payments under operating and finance leases expiring subsequent to
October 1, 2021, including operating leases associated with facilities that have been vacated as a
result of the Company’s restructuring actions, are summarized as follows (in thousands):

Year Ending December 31, Operating Leases Finance Leases
2021 (remainder of year) $ 2,141 $ 227
2022 9,539 907
2023 8,241 930
2024 7,230 954
2025 6,967 954
Thereafter 27,090 3,486
Total minimum lease payments 61,208 7,458

Less: Interest (12,783) (1,407)
Present value of lease liabilities $ 48,425 $ 6,051

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com
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Shares and Share-Based

Compensation Oct. 01, 2021

Disclosure Of Compensation
Related Costs Sharebased
Payments [Abstract]
Preferred and Common Shares
and Share-Based
Compensation

12. Preferred and Common Shares and Share-Based Compensation

Preferred Shares

In May 2021, the Company’s shareholders approved a special resolution to amend the
Company’s articles to authorize up to 7.0 million preferred shares for future issuance. The
Company’s Board of Directors is authorized to designate and issue one or more series of
preferred shares, fix the rights, preferences and designation, as deemed necessary or advisable,
relating to the preferred shares, provided that no shares of any series may be entitled to more than
one vote per share. As of October 1, 2021, no preferred shares had been issued and outstanding.

Common Share Repurchases

In October 2018, the Company’s Board of Directors approved a share repurchase plan (the
“2018 Repurchase Plan”), authorizing the repurchase of $25.0 million worth of the Company’s
common shares. In February 2020, the Company’s Board of Directors approved a new share
repurchase plan (the “2020 Repurchase Plan”), authorizing the repurchase of an additional $50.0
million worth of the Company’s common shares. As of October 1, 2021, the Company had $59.5
million available for future share repurchases under these share repurchase plans.

Share-Based Compensation Expense

The table below summarizes share-based compensation expense recorded in the consolidated
statements of operations (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Selling, general and administrative $ 4,360 $ 4,265 $ 13,123 $ 10,225
Research and development and
engineering 534 1,150 1,776 2,204
Cost of revenue 631 1,589 2,305 3,185
Restructuring, acquisition, and related
costs 2,965 221 2,965 458
Total share-based compensation expense$ 8,490 $ 7,225 $ 20,169 $ 16,072

Share-based compensation expense reported in selling, general and administrative expenses
included expenses related to restricted stock units and deferred stock units granted to the
members of the Company’s Board of Directors of $1.1 million and $1.0 million during the nine
months ended October 1, 2021 and October 2, 2020, respectively.

On May 13, 2021, the Company’s shareholders approved the Amended and Restated 2010
Incentive Award Plan, which increased the number of shares authorized for issuance under the
plan from 4,398,613 shares to 6,148,613 shares, extended the term of the plan through May 13,
2031, and included certain provisions that reflect good corporate governance practices.

Restricted Stock Units and Deferred Stock Units

The Company’s restricted stock units (“RSUs”) have generally been issued with vesting
periods ranging from zero to five years and vest based solely on service conditions. Accordingly,
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the Company recognizes compensation expense on a straight-line basis over the requisite service
period. The Company reduces the compensation expense by an estimated forfeiture rate which is
based on anticipated forfeitures and historical forfeiture experience.

Deferred stock units (“DSUs”) are granted to the members of the Company’s Board of
Directors. Compensation expense associated with the DSUs is recognized in full on the date of
grant, as the DSUs are fully vested and non-forfeitable upon grant. There were 91 thousand and
162 thousand DSUs outstanding as of October 1, 2021 and December 31, 2020, respectively.
Outstanding DSUs are included in the calculation of weighted average basic shares outstanding
for the respective periods.

The table below summarizes activities relating to RSUs and DSUs issued and outstanding
under the Company’s Amended and Restated 2010 Incentive Plan during the nine months ended
October 1, 2021:

Shares
(In thousands)

Weighted
Average Grant
Date Fair Value

Unvested at December 31, 2020 625 $ 58.79
Granted 169 $ 136.85
Vested (485) $ 51.21
Forfeited (20) $ 103.20
Unvested at October 1, 2021 289 $ 113.94
Expected to vest as of October 1,
2021 272

The total fair value of RSUs and DSUs that vested during the nine months ended October 1,
2021 was $68.0 million based on the market price of the underlying shares on the date of vesting.

Performance Stock Units

The Company typically grants two types of annual performance-based stock awards to
certain members of the executive management team: non-GAAP EPS performance-based
restricted stock units (“EPS-PSUs”) and relative total shareholder return performance-based
restricted stock units (“TSR-PSUs”). Both types of performance-based restricted stock units
generally cliff vest on the first day following the end of the three-year performance period.

The number of common shares to be issued upon settlement following vesting of the EPS-
PSUs is determined based on the Company’s cumulative non-GAAP EPS over a three-year
performance period against the performance targets established by the Company’s Board of
Directors at the time of grant and will be in the range of zero to 200% of the target number of
shares. The Company recognizes compensation expense ratably over the performance period
based on the number of shares that are deemed probable of vesting at the end of the three-year
performance cycle. This probability assessment is performed quarterly and the cumulative effect
of a change in the estimated compensation expense, if any, is recognized in the consolidated
statement of operations in the period in which such determination is made.

The number of common shares to be issued upon settlement following vesting of the TSR-
PSUs is determined based on the relative market performance of the Company’s common shares
compared to the Russell 2000 Index over a three-year performance period using a payout formula
established by the Company’s Board of Directors at the time of grant and will be in the range of
zero to 200% of the target number of shares. The Company recognizes the related compensation
expense based on the fair value of the TSR-PSUs, determined using the Monte Carlo valuation
method as of the grant date, on a straight-line basis from the grant date to the end of the three-
year performance period. Compensation expense will not be affected by the number of TSR-
PSUs that will actually vest at the end of the three-year performance period.

In February 2021, the Company granted operating cash flow performance-based restricted
stock units (“OCF-PSUs”) to certain members of the executive management team. Upon
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completion of the requisite service periods, the OCF-PSUs will vest in two tranches if the
Company achieves the cumulative operating cash flow performance target for fiscal years 2021
through 2023 as approved by the Company’s Compensation Committee as of the date of grant.
The first fifty percent of the OCF-PSU grant will vest at the end of the four-year service period
from the date of grant and the remaining fifty percent of the OCF-PSU grant will vest at the

end of the five-year service period from the date of grant. The Company recognizes compensation
expense ratably over the requisite service period based on the expectation that 100 percent of the
OCF-PSUs are deemed probable of vesting. This probability assessment is performed quarterly
and the cumulative effect of a change in the estimated compensation expense, if any, is
recognized in the consolidated statement of operations in the period in which such determination
is made.

The table below summarizes the activities relating to the performance-based awards issued
and outstanding under the Company’s Amended and Restated 2010 Incentive Plan during the nine
months ended October 1, 2021:

Shares
(In thousands)

Weighted
Average Grant
Date Fair Value

Unvested at December 31, 2020 142 $ 88.99
Granted 67 $ 150.89
Performance adjustment 28 $ 67.72
Vested (75) $ 64.25
Forfeited — $ —
Unvested at October 1, 2021 162 $ 122.26
Expected to vest as of October 1,
2021 177

The unvested PSUs are shown at target in the table above. As of October 1, 2021, the
maximum number of common shares to be earned under these PSU grants was approximately
286 thousand shares.

The performance adjustment shares and vested shares shown in the table above are for
performance-based awards granted on February 22, 2018. These awards vested at 160% of target
number of common shares during the nine months ended October 1, 2021 based on the
achievement of cumulative Non-GAAP EPS and applicable relative TSR performance conditions
during the performance period of fiscal years 2018 through 2020.

The total fair value of PSUs that vested during the nine months ended October 1, 2021 was
$9.3 million based on the market price of the underlying common shares on the date of vesting.

The fair value of the TSR-PSUs at the date of grant was estimated using the Monte Carlo
valuation method with the following assumptions:

Nine Months
Ended October 1,

2021
Grant-date stock price $ 138.23
Expected volatility 42.44%
Risk-free interest rate 0.22%
Expected annual dividend yield —
Fair value $ 166.64

Stock Options

No stock options were granted during the nine months ended October 1, 2021. There were 60
thousand fully-vested stock options outstanding as of October 1, 2021.
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9 Months EndedIncome Taxes Oct. 01, 2021
Income Tax Disclosure
[Abstract]
Income Taxes

13. Income Taxes

The Company determines its estimated annual effective tax rate at the end of each interim
period based on full-year forecasted pre-tax income and facts known at that time. The estimated
annual effective tax rate is applied to the year-to-date pre-tax income at the end of each interim
period with the cumulative effect of any changes in the estimated annual effective tax rate being
recorded in the fiscal quarter in which the changes are determined. The tax effect of significant
unusual items is reflected in the period in which they occur. Since the Company is incorporated in
Canada, it is required to use Canada’s statutory tax rate of 29.0% in the determination of the
estimated annual effective tax rate.

The Company maintains a valuation allowance on balances of certain U.S. state net operating
losses and certain non-U.S. tax attributes that the Company has determined are more likely than
not to be realized. A valuation allowance is required when, based upon an assessment of various
factors, including recent operating loss history, anticipated future earnings, and prudent and
reasonable tax planning strategies, it is more likely than not that some portion of the deferred tax
assets will not be realized. In conjunction with the Company’s ongoing review of its actual results
and anticipated future earnings, the Company continuously reassesses the possibility of adding a
new or additional valuation allowance or releasing the valuation allowance currently in place on
its deferred tax assets.

The Company’s effective tax rate of (0.6%) for the three months ended October 1, 2021
differs from the Canadian statutory tax rate of 29.0% primarily due to the mix of income earned
in jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible
Income, U.K. patent box deductions, other tax credits, and windfall tax benefits upon vesting of
certain share-based compensation awards, partially offset by an increase in valuation allowances.

The Company’s effective tax rate of 2.0% for the nine months ended October 1, 2021 differs
from the Canadian statutory tax rate of 29.0% primarily due to the mix of income earned in
jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible Income,
U.K. patent box deductions, other tax credits, a release of uncertain tax position reserves, and
windfall tax benefits upon vesting of certain share-based compensation awards, partially offset by
the revaluation of long term deferred tax balances resulting from the U.K. corporate tax rate
change and an increase in valuation allowances during the period. For the nine months ended
October 1, 2021, the windfall tax benefits upon vesting of certain share-based compensation
awards had a benefit of 14.5% on the Company’s effective tax rate.

The Company’s effective tax rate of 17.6% for the three months ended October 2, 2020
differs from the Canadian statutory tax rate of 29.0% primarily due to the mix of income earned
in jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible
Income, U.K. patent box deductions and other tax credits.

The Company’s effective tax rate of 5.2% for the nine months ended October 2, 2020 differs
from the Canadian statutory tax rate of 29.0% primarily due to the mix of income earned in
jurisdictions with varying tax rates, estimated deductions for Foreign Derived Intangible Income,
U.K. patent box deductions, other tax credits, windfall tax benefits upon vesting of certain share-
based compensation awards during the period, and a release of a portion of the valuation
allowance on the deferred tax assets in Canada. For the nine months ended October 2, 2020, the
windfall tax benefits upon vesting of certain share-based compensation awards and the valuation
allowance release had a benefit of 7.9% and 3.3%, respectively, on the Company’s effective tax
rate.
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9 Months EndedRestructuring, Acquisition,
and Related Costs Oct. 01, 2021

Restructuring And Related
Activities [Abstract]
Restructuring, Acquisition,
and Related Costs 14. Restructuring, Acquisition, and Related Costs

The following table summarizes restructuring, acquisition, and related costs in the
accompanying consolidated statements of operations (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
2020 restructuring $ 5,185 $ 1,006 $ 7,688 $ 1,006
2019 restructuring — 68 208 667
2018 restructuring — — — 754
Total restructuring charges $ 5,185 $ 1,074 $ 7,896 $ 2,427
Acquisition and related charges 2,935 613 8,589 3,164
Total restructuring, acquisition, and
related costs $ 8,120 $ 1,687 $ 16,485 $ 5,591

2020 Restructuring

As a result of the Company’s ongoing evaluations and efforts to reduce its operating costs,
while improving efficiency and effectiveness, the Company initiated the 2020 restructuring
program in the third quarter of 2020. This program is focused on reducing operating complexity
in the Company, including reducing infrastructure costs and streamlining the Company’s
operating model to better serve its customers. In addition, the program will be focused on cost
reduction actions that improve gross margins for the overall company. During the three and nine
months ended October 1, 2021, the Company recorded $5.2 million and $7.7 million,
respectively, in severance and other costs in connection with the 2020 restructuring program. As
of October 1, 2021, the Company

had incurred cumulative costs related to this restructuring plan totaling $10.4 million. The
Company anticipates substantially completing the 2020 restructuring program in the second
quarter of 2022 and expects to incur additional restructuring charges of $3.0 million to $4.0
million related to the 2020 restructuring program.

The following table summarizes restructuring costs associated with the 2020 restructuring
program by reportable segment (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Photonics $ 2,349 $ — $ 2,839 $ —
Vision 193 1,006 890 1,006
Precision Motion 2,643 — 3,959 —
Unallocated Corporate and Shared
Services — — — —
Total $ 5,185 $ 1,006 $ 7,688 $ 1,006

2019 Restructuring

During the fourth quarter of 2018, the Company implemented a restructuring plan intended
to realign operations, reduce costs, achieve operational efficiencies and focus resources on growth
initiatives (the “2019 restructuring plan”). During the three and nine months ended October 1,
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2021, the Company incurred zero and $0.2 million, respectively, in severance and related costs in
connection with the 2019 restructuring plan. As of October 2, 2021, the Company incurred
cumulative costs related to this restructuring plan totaling $9.0 million. The 2019 restructuring
program was completed in the first quarter of 2021.

Rollforward of Accrued Expenses Related to Restructuring

The following table summarizes the accrual activities, by component, related to the
Company’s restructuring plans recorded in the accompanying consolidated balance sheets (in
thousands):

Total Severance Facility Other

Balance at December 31, 2020 $ 1,800 $ 1,681 $ 116 $ 3
Restructuring charges 7,896 6,292 1,183 421
Cash payments (2,333) (1,837) (215) (281)
Non-cash charges and other adjustments (1) (3,486) (2,981) (505) —
Balance at October 1, 2021 $ 3,877 $ 3,155 $ 579 $ 143
(1) Non-cash charges included stock compensation charges amounting to $3.0 million associated

with severance agreements for certain employees.

Acquisition and Related Charges

Acquisition costs in connection with business combinations, including finders’ fees, legal,
valuation, and other professional or consulting fees, totaled $2.9 million and $4.7 million for the
three and nine months ended October 1, 2021, respectively, and less than $0.1 million and $0.1
million for the three and nine months ended October 2, 2020, respectively. The Company
incurred $0.1 million and $1.9 million for the three and nine months ended October 1, 2021,
respectively, and $0.4 million and $1.0 million for the three and nine months ended October 2,
2020, respectively, in legal costs related to a dispute involving a company that was acquired in
2019. Acquisition and related costs recognized under earn-out agreements in connection with
acquisitions totaled less than ($0.1) million and $1.9 million for the three and nine months ended
October 1, 2021, respectively, and $0.2 million and $2.0 million for the three and nine months
ended October 2, 2020, respectively. The majority of acquisition and related costs for the three
months ended October 1, 2021 were included in the Company’s Unallocated Corporate and
Shared Services reportable segment. The majority of acquisition and related costs for the nine
months ended October 1, 2021 were included in the Company’s Precision Motion, Vision and
Unallocated Corporate and Shared Services reportable segments. The majority of acquisition and
related costs for the three and nine months ended October 2, 2020 were included in the
Company’s Precision Motion and Vision reportable segments.
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9 Months EndedCommitments and
Contingencies Oct. 01, 2021

Commitments And
Contingencies Disclosure
[Abstract]
Commitments and
Contingencies 15. Commitments and Contingencies

Purchase Commitments

Excluding ATI’s purchase commitments, there have been no material changes to the
Company’s purchase commitments since December 31, 2020. As of October 1, 2021, ATI had
noncancellable commitments of $17.9 million, primarily related to inventory purchases. The
majority of these purchase commitments are expected to be incurred within the next twelve
months.

Legal Contingencies

In April 2020, the Company received notification of an arbitration demand filed with the
American Arbitration Association against a business acquired by the Company in June 2019. The
arbitration demand was filed by a contract counterparty to a joint product development agreement
entered into by the business before Novanta acquired it. The arbitration demand alleged breach of
contract and other claims arising out of allegations that the business failed to engage in required
marketing activities for the product developed under the joint product development agreement.
The claimant sought compensatory and punitive damages, lost profits and other relief. During the
second quarter of 2021, the arbitrator formally closed the arbitration pursuant to a settlement
between the parties. No financial damages payments were made by the Company.

The Company is subject to various legal proceedings and claims that arise in the ordinary
course of business. The Company reviews the status of each significant matter and assesses the
potential financial exposure on a quarterly basis. If the potential loss from any claim or legal
proceeding is considered probable and the amount can be reasonably estimated, the Company
accrues a liability for the estimated loss. Significant judgment is required in both the
determination of probability and the determination as to whether an exposure is reasonably
estimable. Because of uncertainties related to these matters, accruals are based only on the best
information available as of the date of the consolidated balance sheet. As additional information
becomes available, the Company reassesses the potential liability related to any pending claims
and litigations and may revise its estimates. When a material loss contingency is reasonably
possible but not probable, the Company does not record a liability, but instead discloses the
nature and the amount of the claim, and an estimate of the potential loss or a range of potential
losses, if such an estimate can be made. Legal fees are expensed as incurred. The Company does
not believe that the outcome of these claims will have a material adverse effect on its
consolidated financial statements but there can be no assurance that any such claims, or any
similar claims, would not have a material adverse effect on the consolidated financial statements.

Guarantees and Indemnifications

In the normal course of its operations, the Company executes agreements that provide for
indemnification and guarantees to counterparties in transactions such as business dispositions,
sale of assets, sale of products and operating leases. Additionally, the by-laws of the Company
require it to indemnify certain current or former directors, officers, and employees of the
Company against expenses incurred by them in connection with each proceeding in which they
are involved as a result of serving or having served in certain capacities. Indemnification is not
available with respect to a proceeding as to which it has been adjudicated that the person did not
act in good faith in the reasonable belief that the action was in the best interests of the Company.
Certain of the Company’s officers and directors are also a party to indemnification agreements
with the Company. These indemnification agreements provide, among other things, that the
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director and officer shall be indemnified to the fullest extent permitted by applicable law against
all expenses, judgments, fines and amounts paid in settlement actually and reasonably incurred by
such officer or director in connection with any proceeding by reason of his or her relationship
with the Company. In addition, the indemnification agreements provide for the advancement of
expenses incurred by such director or officer in connection with any proceeding covered by the
indemnification agreement, subject to the conditions set forth therein and to the extent such
advancement is not prohibited by law. The indemnification agreements also set out the
procedures for determining entitlement to indemnification, the requirements relating to notice and
defense of claims for which indemnification is sought, the procedures for enforcement of
indemnification rights, the limitations on and exclusions from indemnification, and the minimum
levels of directors’ and officers’ liability insurance to be maintained by the Company.
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9 Months EndedSegment Information Oct. 01, 2021
Segment Reporting
[Abstract]
Segment Information

16. Segment Information

Reportable Segments

The Company’s Chief Operating Decision Maker (“CODM”) utilizes financial information to
make decisions about allocating resources and assessing performance for the entire Company.
The Company evaluates the performance of and allocates resources to

its segments based on revenue, gross profit and operating profit. The Company’s reportable
segments have been identified based on commonality and adjacency of technologies, applications
and customers amongst the Company’s individual product lines. The Company determined that
disclosing revenue by specific product was impracticable due to the highly customized and
extensive portfolio of technologies offered to customers.

Based upon the information provided to the CODM, the Company has determined that it
operates in three reportable segments: Photonics, Vision, and Precision Motion. The reportable
segments and their principal activities consist of the following:

Photonics

The Photonics segment designs, manufactures and markets photonics-based solutions,
including laser scanning, laser beam delivery, CO2 laser, solid state laser, ultrafast laser, and
optical light engine products to customers worldwide. The segment serves highly demanding
photonics-based applications for advanced industrial processes, metrology, medical and life
science imaging, DNA sequencing, and medical laser procedures. The vast majority of the
segment’s product offerings are sold to OEM customers. The segment sells these products both
directly, utilizing a highly technical sales force, and indirectly, through resellers and distributors.

Vision

The Vision segment designs, manufactures and markets a range of medical grade
technologies, including medical insufflators, pumps and related disposables; visualization
solutions; wireless, recorder and video integration technologies for operating room integrations;
optical data collection and machine vision technologies; radio frequency identification (“RFID”)
technologies; thermal chart recorders; spectrometry technologies; and embedded touch screen
solutions. The vast majority of the segment’s product offerings are sold to OEM customers. The
segment sells these products both directly, utilizing a highly technical sales force, and indirectly,
through resellers and distributors.

Precision Motion

The Precision Motion segment designs, manufactures and markets optical and inductive
encoders, precision motor and motion control sub-assemblies, servo drives, intelligent robotic
end-of-arm technology solutions, air bearings, and air bearing spindles to customers worldwide.
The vast majority of the segment’s product offerings are sold to OEM customers. The segment
sells these products both directly, utilizing a highly technical sales force, and indirectly, through
resellers and distributors.

Reportable Segment Financial Information
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Revenue, gross profit, gross profit margin, operating income (loss), and depreciation and
amortization expenses by reportable segment were as follows (in thousands, except percentage
data):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

Revenue 2021 2020 2021 2020

Photonics $ 55,263 $ 46,394 $176,113 $149,337
Vision 65,346 64,299 196,429 198,047
Precision Motion 57,117 32,236 135,291 95,741

Total $177,726 $142,929 $507,833 $443,125
Three Months Ended Nine Months Ended
October

1,
October

2, October 1, October 2,

Gross Profit 2021 2020 2021 2020

Photonics $ 25,311 $20,166 $ 83,014 $ 65,725
Vision 24,763 24,586 76,132 75,676
Precision Motion 27,743 15,011 64,694 42,753
Unallocated Corporate and Shared
Services (1,519) (658) (6,396) (1,902)

Total $76,298 $59,105 $217,444 $182,252

Three Months Ended Nine Months Ended
October

1,
October

2,
October

1,
October

2,
Gross Profit Margin 2021 2020 2021 2020

Photonics 45.8% 43.5% 47.1% 44.0%
Vision 37.9% 38.2% 38.8% 38.2%
Precision Motion 48.6% 46.6% 47.8% 44.7%

Total 42.9% 41.4% 42.8% 41.1%

Three Months Ended Nine Months Ended

October 1, October
2, October 1, October 2,

Operating Income (Loss) 2021 2020 2021 2020

Photonics $ 9,294 $ 7,026 $ 35,885 $ 22,878
Vision 5,606 3,799 12,178 14,098
Precision Motion 14,957 7,675 34,681 20,728
Unallocated Corporate and Shared
Services (14,582) (6,634) (40,378) (18,887)

Total $ 15,275 $ 11,866 $ 42,366 $ 38,817

Three Months Ended Nine Months Ended
October

1,
October

2,
October

1,
October

2,
Depreciation and Amortization Expenses 2021 2020 2021 2020

Photonics $ 2,901 $ 2,864 $ 8,703 $ 8,303
Vision 5,239 5,296 15,793 15,845
Precision Motion 2,691 1,369 5,916 4,055
Unallocated Corporate and Shared Services 59 67 201 160

Total $10,890 $ 9,596 $30,613 $28,363

Revenue by Geography
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The Company aggregates geographic revenue based on the customer locations where
products are shipped to. Revenue by geography was as follows (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
United States $ 72,972 $ 57,635 $191,699 $171,364
Germany 25,313 18,885 71,448 64,266
Rest of Europe 34,163 30,483 105,338 94,281
China 22,230 17,409 68,286 50,285
Rest of Asia-Pacific 21,256 16,414 64,765 55,956
Other 1,792 2,103 6,297 6,973
Total $177,726 $142,929 $507,833 $443,125

The majority of revenue from our Photonics, Vision and Precision Motion segments is
generated from sales to customers within the United States and Europe. Each segment also
generates revenue across the other geographies, with no significant concentration of any
segment’s remaining revenue.

Revenue by End Market

The Company primarily operates in two end markets: the medical market and advanced
industrial market. Revenue by end market was approximately as follows:

Three Months Ended Nine Months Ended

October 1, October 2, October
1,

October
2,

2021 2020 2021 2020
Medical 53% 54% 53% 56%
Advanced Industrial 47% 46% 47% 44%
Total 100% 100% 100% 100%

The majority of revenue from the Photonics and Precision Motion segments is generated
from sales to customers in the advanced industrial market. The majority of revenue from the
Vision segment is generated from sales to customers in the medical market.
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9 Months EndedSubsequent Events Oct. 01, 2021
Subsequent Events
[Abstract]
Subsequent Events 17. Subsequent Events

On October 5, 2021, the Company entered into an amendment (the “Fourth Amendment”) to
the Third Amended and Restated Credit Agreement to exercise the accordion option. The Fourth
Amendment increased the revolving credit facility commitment under the Third Amended and
Restated Credit Agreement by $200.0 million, from $495.0 million to $695.0 million, and reset
the uncommitted accordion feature to $200.0 million for potential future expansion.
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9 Months EndedBasis of Presentation
(Policies) Oct. 01, 2021

Accounting Policies
[Abstract]
Basis of Presentation Basis of Presentation

Novanta Inc. and its subsidiaries (collectively referred to as “Novanta”, the “Company”,
“we”, “us”, “our”) is a leading global supplier of core technology solutions that give medical and
advanced industrial original equipment manufacturers (“OEMs”) a competitive advantage.
Novanta combines deep proprietary technology expertise and competencies in photonics, vision
and precision motion with a proven ability to solve complex technical challenges. This enables
Novanta to engineer core components and sub-systems that deliver extreme precision and
performance, tailored to the customers’ demanding applications.

The accompanying unaudited interim consolidated financial statements have been prepared
by the Company in United States (“U.S.”) dollars and pursuant to the rules and regulations of the
United States Securities and Exchange Commission (“SEC”), the instructions to Form 10-Q and
the provisions of Regulation S-X pertaining to interim financial statements. Accordingly, certain
information and footnote disclosures normally included in financial statements prepared in
accordance with accounting principles generally accepted in the U.S. have been condensed or
omitted. The interim consolidated financial statements and notes included in this report should be
read in conjunction with the consolidated financial statements and notes included in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2020. In the opinion
of management, these interim consolidated financial statements include all adjustments and
accruals of a normal and recurring nature necessary to fairly state the results of the interim
periods presented. The results for interim periods are not necessarily indicative of results to be
expected for the full year or for any future periods.

The Company’s unaudited interim consolidated financial statements are prepared for each
quarterly period ending on the Friday closest to the end of the calendar quarter, with the
exception of the fourth quarter which always ends on December 31.

Use of Estimates
Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, disclosure of contingent assets and liabilities as of the dates of
the financial statements, and the reported amounts of revenue and expenses during the reporting
periods. Estimates and assumptions are reviewed on an on-going basis and the effects of revisions
are reflected in the period in which such revisions are deemed to be necessary. The Company
evaluates its estimates based on historical experience, current conditions, including estimated
economic implications of the COVID-19 pandemic, and various other assumptions that it believes
are reasonable under the circumstances. The accounting estimates assessed included, but were not
limited to, the Company’s allowance for doubtful accounts and credit losses, inventory and
related reserves and the carrying value of goodwill and other long-lived assets. While there was
not a material change to the consolidated financial statements related to these estimates as of and
for the nine months ended October 1, 2021, the Company’s future assessment of the magnitude
and duration of the COVID-19 pandemic, as well as other factors, could result in material impacts
to the Company’s consolidated financial statements in future reporting periods.

Recent Accounting
Pronouncements Recent Accounting Pronouncements

The following table provides a brief description of recent Accounting Standards Updates
(“ASU”) issued by the Financial Accounting Standards Board (“FASB”):
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Standard Description Effective Date

Effect on the Financial
Statements or Other
Significant Matters

In December 2019,
the FASB issued
ASU 2019-12,
“Income Taxes
(Topic 740):
Simplifying the
Accounting for
Income Taxes.”

ASU 2019-12 simplifies the
accounting for income taxes by
removing certain exceptions to
the general principles of
Accounting Standards
Codification (“ASC”) 740,
“Income Taxes”, including: (i)
the exception to the
incremental approach for
intraperiod tax allocation when
there is a loss from continuing
operations and income or a
gain from other items; (ii) the
exception to the requirement to
recognize a deferred tax
liability for equity method
investments when a foreign
subsidiary becomes an equity
method investment (or vice-
versa); and (iii) the exception
for calculating income taxes in
an interim period when a year-
to-date loss exceeds the
anticipated loss for the year.
ASU 2019-12 also simplifies
GAAP for other areas of ASC
740 by clarifying and
amending the existing
guidance.

January 1,
2021. Early
adoption is
permitted.

The Company adopted
ASU 2019-12 during the
first quarter of 2021. The
adoption of ASU 2019-12
did not have a material
impact on the Company’s
consolidated financial
statements.

In March 2020, the
FASB issued ASU
2020-04, “Reference
rate reform (Topic
848): Facilitation of
the effects of
reference rate reform
on financial
reporting.”

ASU 2020-04 provides
optional expedients and
exceptions for applying GAAP
to contracts, hedging
relationships, and other
transactions affected by
reference rate reform if certain
criteria are met.

Upon
issuance.
ASU 2020-04
is elective.

The Company does not
expect the impact of ASU
2020-04 to be material to
its consolidated financial
statements.

In October 2021, the
FASB issued ASU
2021-08, “Business
Combinations (Topic
805): Accounting for
Contract Assets and
Contract Liabilities
from Contracts with
Customers.”

ASU 2021-08 requires that
entities recognize and measure
contract assets and liabilities
acquired in a business
combination in accordance
with ASC 606, “Revenue from
Contracts with Customers”.
ASU 2021-08 also applies to
contract assets or liabilities
from other contracts to which
the provisions of ASC 606
apply. The amendments in
ASU 2021-08 do not affect the
accounting for other assets or
liabilities that may arise from
revenue contracts with

January 1,
2023. Early
adoption is
permitted.

The Company is
evaluating the impact of
the adoption of ASU
2021-08 on its
consolidated financial
statements.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


customers in accordance with
ASC 606, such as refund
liabilities, or in a business
combination, such as
customer-related intangible
assets and contract-based
intangible assets.

Revenue Recognition The Company recognizes revenue when control of promised goods or services is transferred
to customers. The transfer of control generally occurs upon shipment when title and risk of loss
pass to the customer. The vast majority of the Company’s revenue is generated from the sale of
distinct products. Revenue is measured as the amount of consideration the Company expects to
receive in exchange for such products, which is generally at contractually stated prices. Sales
taxes and value added taxes collected concurrently with revenue generating activities are
excluded from revenue.

Performance Obligations

Substantially all of the Company’s revenue is recognized at a point in time, upon shipment,
rather than over time.

At the request of its customers, the Company may perform professional services, generally
for the maintenance and repair of products previously sold to those customers and for engineering
services. Professional services for the maintenance and repair of products are typically short in
duration, mostly less than one month, and generally involve a single distinct performance
obligation. The related revenue is recognized at a point in time when control transfers to the
customer upon completion of professional services. The consideration expected to be received in
exchange for such services is typically the contractually stated amount. Certain engineering
services are longer in duration and the related revenue is recognized over time, as the Company
has a right to consideration from a customer, based on the corresponding value to the customer
from the Company’s performance completed to date. Engineering services aggregate to less than
3% of the Company’s consolidated revenue.

The Company occasionally sells separately priced non-standard/extended warranty services
or preventative maintenance plans with the sale of products. The transfer of control over the
service plans is over time. The Company recognizes the related revenue ratably over the terms of
the service plans. The transaction price of a contract is allocated to each performance obligation
based on its relative standalone selling price. Standalone selling prices are generally determined
based on the prices charged to customers or using the expected cost plus a margin.

Shipping & Handling Costs

The Company accounts for shipping and handling activities that occur after the transfer of
control over the related goods as fulfillment activities rather than performance obligations. The
shipping and handling fees charged to customers are recognized as revenue and the related costs
are recorded in cost of revenue at the time of transfer of control.

Warranties

The Company generally provides warranties for its products. The standard warranty period is
typically 12 months to 24 months for the Photonics and Precision Motion segments and 12
months to 36 months for the Vision segment. The standard warranty period for product sales is
accounted for under the provisions of ASC 450, “Contingencies,” as the Company has the ability
to ascertain the likelihood of the liability and can reasonably estimate the amount of the liability.
A provision for the estimated cost related to warranty is recorded as cost of revenue at the time
revenue is recognized. The Company’s estimate of costs to service the warranty obligations is
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based on historical experience and expectations of future conditions. To the extent that the
Company’s experience in warranty claims or costs associated with servicing those claims differ
from the original estimates, revisions to the estimated warranty liability are recorded at that time,
with an offsetting adjustment to cost of revenue.

Practical Expedients and Exemptions

The Company expenses incremental direct costs of obtaining a contract when incurred if the
expected amortization period is one year or less. These costs are recorded within selling, general
and administrative expenses in the consolidated statement of operations.

The Company does not adjust the promised amount of consideration for the effects of a
financing component because the transfer of a promised good to a customer and the customer’s
payment for that good are typically one year or less. The Company does not disclose the value of
the remaining performance obligation for contracts with an original expected length of one year
or less.

Contract Liabilities

Contract liabilities consist of deferred revenue and advance payments from customers,
including amounts that are refundable. These contract liabilities are classified as either current or
long-term liabilities in the consolidated balance sheet based on the timing of when the Company
expects to recognize the related revenue. As of October 1, 2021 and December 31, 2020, contract
liabilities were $9.5 million and $6.5 million, respectively, and are included in accrued expenses
and other current liabilities and other liabilities in the accompanying consolidated balance sheets.
The increase in the contract liability balance during the nine months ended October 1, 2021 is
primarily due to cash payments received in advance of satisfying performance obligations and
acquired contract liabilities of $2.0 million from current year acquisitions, partially offset by $4.9
million of revenue recognized during the period that was included in the contract liability balance
at December 31, 2020.

Disaggregated Revenue

See Note 16 for the Company’s disaggregation of revenue by segment, geography and end
market.

Foreign Currency Contracts Foreign Currency Contracts
The Company addresses market risks from changes in foreign currency exchange rates

through a risk management program that includes the use of derivative financial instruments to
mitigate certain foreign currency transaction exposures from future settlement of non-functional
currency monetary assets and liabilities as of the end of a period. The Company does not enter
into derivative transactions for speculative purposes. Gains and losses on derivative financial
instruments substantially offset losses and gains on the underlying hedged exposures.
Furthermore, the Company manages its exposures to counterparty risks on derivative instruments
by entering into contracts with a diversified group of major financial institutions and by actively
monitoring outstanding positions.
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9 Months EndedBusiness Combinations
(Tables) Oct. 01, 2021

Summary of Unaudited Pro
Forma Information

The pro forma information for all periods presented below includes the effects of business
combination accounting resulting from the acquisitions of ATI and SEM, including amortization
of inventory fair value adjustments, amortization of intangible assets, interest expense on
borrowings in connection with the acquisition, and the related tax effects, assuming that the
acquisitions had been

consummated as of January 1, 2020. The pro forma financial information is presented for
comparative purposes only and is not necessarily indicative of the results of operations that
actually would have been achieved if the acquisitions had taken place on January 1, 2020.

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Revenue $197,715 $186,919 $584,051 $508,906
Consolidated net
income $ 13,995 $ 9,908 $ 38,188 $ 25,551

Summary of Acquisition Costs Acquisition costs are included in restructuring and acquisition related costs in the
consolidated statements of operations. Acquisition-related costs for ATI and SEM acquisitions are
as follows (in thousands):

Three Months Ended Nine Months Ended
October 1, October 1,

2021 2021
ATI $ 1,956 $ 3,321
SEM $ 864 $ 1,052

ATI Industrial Automation,
Inc.
Summary of Fair Values of
Assets Acquired and
Liabilities Assumed Purchase
Price Allocation

Based upon a preliminary valuation, the total purchase price for ATI was allocated as follows
(in thousands):

Purchase Price

Allocation

Cash $ 10,709
Accounts receivable 12,596
Inventories 17,431
Property, plant and equipment 4,195
Intangible assets 52,400
Goodwill 143,851
Deferred tax assets 345
Other assets 11,425

Total assets acquired 252,952
Accounts payable 5,135
Deferred tax liabilities 228
Other liabilities 14,938

Total liabilities assumed 20,301
Total assets acquired, net of liabilities assumed 232,651
Less: cash acquired 10,709
Less: contingent consideration 51,900
Initial purchase price, net of cash acquired $ 170,042
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Fair Value of Intangible Assets
The fair value of intangible assets for ATI is comprised of the following (dollar amounts in

thousands):

Weighted Average
Estimated Fair Amortization

Value Period

Developed technologies $ 19,800 15 years
Customer relationships 23,600 15 years
Trademarks and trade names 5,600 15 years
Backlog 3,400 1 year
Total $ 52,400

Schneider Electric Motion
USA, Inc.
Summary of Fair Values of
Assets Acquired and
Liabilities Assumed Purchase
Price Allocation

Based upon a preliminary valuation, the total purchase price for SEM was allocated as
follows (in thousands):

Purchase Price

Allocation

Cash $ 3,881
Accounts receivable 4,240
Inventories 2,499
Property, plant and equipment 452
Intangible assets 54,570
Goodwill 70,064
Other assets 776

Total assets acquired 136,482
Accounts payable 1,325
Deferred tax liabilities 12,387
Other liabilities 3,750

Total liabilities assumed 17,462
Total assets acquired, net of liabilities assumed 119,020
Less: cash acquired 3,881
Total purchase price, net of cash acquired $ 115,139

Fair Value of Intangible Assets
The fair value of intangible assets for SEM is comprised of the following (dollar amounts in

thousands):

Weighted Average
Estimated Fair Amortization

Value Period

Developed technologies $ 9,110 15 years
Customer relationships 41,740 20 years
Trademarks and trade names 370 4 years
Backlog 3,350 1 year
Total $ 54,570
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9 Months EndedAccumulated Other
Comprehensive Loss

(Tables) Oct. 01, 2021

Equity [Abstract]
Components of Accumulated Other
Comprehensive Loss

Changes in accumulated other comprehensive loss was as follows (in
thousands):

Total Accumulated
Other Cumulative Pension

Comprehensive Translation Liability
Loss Adjustments Adjustments

Balance at
December 31, 2020 $ (12,241) $ (2,296) $ (9,945)
Other comprehensive
income (loss) (3,487) (3,602) 115
Amounts reclassified
from accumulated
other comprehensive
loss 717 — 717
Balance at October 1,
2021 $ (15,011) $ (5,898) $ (9,113)
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9 Months EndedEarnings per Common
Share (Tables) Oct. 01, 2021

Earnings Per Share [Abstract]
Computation of Basic and Diluted
Earnings per Common Share The following table sets forth the computation of basic and diluted earnings per

common share (amounts in thousands, except per share data):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Numerators:

Consolidated net income $ 13,603 $ 8,258 $ 36,577 $ 31,865

Denominators:
Weighted average common shares
outstanding— basic 35,447 35,142 35,366 35,144
Dilutive potential common shares 317 546 405 465
Weighted average common shares
outstanding— diluted 35,764 35,688 35,771 35,609
Antidilutive potential common shares
excluded from above 1 — 18 17

Earnings per Common Share:
Basic $ 0.38 $ 0.23 $ 1.03 $ 0.91
Diluted $ 0.38 $ 0.23 $ 1.02 $ 0.89
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9 Months EndedFair Value Measurements
(Tables) Oct. 01, 2021

Fair Value Disclosures [Abstract]
Fair Values of Assets and Liabilities
Measured at Fair Value on Recurring
Basis

The following table summarizes the fair values of the Company’s assets and
liabilities measured at fair value on a recurring basis as of October 1, 2021 (in
thousands):

Quoted Prices in Significant Other
Active Markets for Significant Other Unobservable

Identical Assets Observable Inputs Inputs

Fair Value (Level 1) (Level 2) (Level 3)
Assets

Cash
equivalents $ 3,089 $ 3,089 $ — $ —
Prepaid
expenses and
other current
assets:

Foreign
currency
forward
contracts 202 — 202 —

$ 3,291 $ 3,089 $ 202 $ —
Liabilities

Accrued
expenses and
other current
liabilities:

Contingent
considerations
- Current $ 55,469 $ — $ — $ 55,469
Foreign
currency
forward
contracts 10 — 10 —

Other
liabilities:

Contingent
considerations
- Long-term 3,605 — — 3,605

$ 59,084 $ — $ 10 $ 59,074

The following table summarizes the fair values of the Company’s assets and
liabilities measured at fair value on a recurring basis as of December 31, 2020 (in
thousands):

Quoted Prices in Significant Other
Active Markets for Significant Other Unobservable

Identical Assets Observable Inputs Inputs

Fair Value (Level 1) (Level 2) (Level 3)
Assets

Cash
equivalents $ 11,047 $ 11,047 $ — $ —
Prepaid
expenses and
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other current
assets:

Foreign
currency
forward
contracts 27 — 27 —

$ 11,074 $ 11,047 $ 27 $ —
Liabilities

Accrued
expenses and
other current
liabilities:

Contingent
considerations
- Current $ 4,280 $ — $ — $ 4,280
Foreign
currency
forward
contracts — — — —

Other
liabilities:

Contingent
considerations
- Long-term 7,276 — — 7,276

$ 11,556 $ — $ — $ 11,556

Changes in Fair Value of Level 3
Contingent Considerations

Changes in the fair value of Level 3 contingent considerations during the nine
months ended October 1, 2021 were as follows (in thousands):

Contingent
Considerations

Balance at December 31, 2020 $ 11,556
Acquisition of ATI 51,900
Payments (4,036)
Fair value adjustments 26
Effect of foreign exchange rates (372)

Balance at October 1, 2021 $ 59,074

Schedule of Fair Value Measurement
Inputs and Valuation Techniques The following table provides qualitative information associated with the fair value

measurement of the Company’s Level 3 liabilities:

Liability

October 1,
2021

Fair Value
(in

thousands)
Valuation
Technique Unobservable Inputs

Percentage
Applied

Contingent
consideration
(ATI)

$51,900 Monte
Carlo
method

Historical and projected
adjusted

N/A

EBITDA for fiscal year
2021
EBITDA risk premium 7.2%
EBITDA volatility 27.0%
Credit spread 2.1%
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Contingent
consideration
(ARGES)

$4,282 Monte
Carlo
method

Historical and projected
revenues from August
2019 through December
2026

N/A

Revenue volatility 21.0%
Cost of debt 2.6%
Discount rate 3.7%

Contingent
consideration
(Ingenia)

$1,493 Monte
Carlo
method

Historical and projected
revenues from April 2019
through March 2022

N/A

Revenue volatility 38.5%
Cost of debt 3.1%
Discount rate 9.6%

Contingent
consideration
(Other)

$1,399 Discounted
cash flow
method

Historical and projected
revenues for fiscal years
2018 to 2021

N/A

Revenue discount rate 22.8%
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9 Months EndedGoodwill and Intangible
Assets (Tables) Oct. 01, 2021

Goodwill And Intangible
Assets Disclosure [Abstract]
Summary of Changes in
Goodwill The following table summarizes changes in goodwill during the nine months ended October 1,

2021 (in thousands):

Balance at beginning of the period $ 285,980
Goodwill acquired from acquisitions 213,915
Effect of foreign exchange rate changes (6,955)
Balance at end of the period $ 492,940

Goodwill by Reportable
Segment Goodwill by reportable segment as of October 1, 2021 was as follows (in thousands):

Reportable Segment

Photonics Vision
Precision
Motion Total

Goodwill $ 215,453 $161,885 $266,831 $ 644,169
Accumulated impairment of goodwill (102,461) (31,722) (17,046) (151,229)
Total $ 112,992 $130,163 $249,785 $ 492,940

Goodwill by reportable segment as of December 31, 2020 was as follows (in thousands):

Reportable Segment

Photonics Vision
Precision
Motion Total

Goodwill $ 218,517 $165,195 $ 53,497 $ 437,209
Accumulated impairment of goodwill (102,461) (31,722) (17,046) (151,229)
Total $ 116,056 $133,473 $ 36,451 $ 285,980

Intangible Assets Intangible assets as of October 1, 2021 and December 31, 2020, respectively, are summarized
as follows (in thousands):

October 1, 2021 December 31, 2020
Gross Carrying

Amount
Accumulated
Amortization

Net Carrying
Amount

Gross Carrying
Amount

Accumulated
Amortization

Net Carrying
Amount

Amortizable
intangible
assets:

Patents and
developed
technologies $ 190,485 $ (118,535) $ 71,950 $ 164,430 $ (110,572) $ 53,858
Customer
relationships 229,369 (101,546) 127,823 167,429 (92,892) 74,537
Customer
backlog 6,753 (563) 6,190 — — —
Trademarks
and trade
names 24,052 (12,015) 12,037 18,367 (11,268) 7,099

Amortizable
intangible
assets 450,659 (232,659) 218,000 350,226 (214,732) 135,494
Non-
amortizable
intangible
assets:
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Trade names 13,027 — 13,027 13,027 — 13,027
Totals $ 463,686 $ (232,659) $ 231,027 $ 363,253 $ (214,732) $ 148,521

Amortization Expense of
Intangible Assets

Amortization expense was as follows (in thousands):

Three Months Ended Nine Months Ended
October

1,
October

2,
October

1,
October

2,
2021 2020 2021 2020

Amortization expense –
cost of revenue $ 3,316 $ 2,820 $ 9,275 $ 8,270
Amortization expense –
operating expenses 4,139 3,533 11,300 10,388
Total amortization expense $ 7,455 $ 6,353 $20,575 $18,658

Estimated Amortization
Expense Estimated amortization expense for each of the five succeeding years and thereafter as of

October 1, 2021 was as follows (in thousands):

Year Ending December 31, Cost of Revenue
Operating
Expenses Total

2021 (remainder of year) $ 4,029 $ 5,294 $ 9,323
2022 13,854 27,032 40,886
2023 12,544 20,998 33,542
2024 10,170 17,631 27,801
2025 8,579 14,917 23,496
Thereafter 22,774 60,178 82,952
Total $ 71,950 $146,050 $218,000
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9 Months EndedSupplementary Balance
Sheet Information (Tables) Oct. 01, 2021

Organization Consolidation And Presentation Of Financial
Statements [Abstract]
Inventories Inventories

October 1, December
31,

2021 2020
Raw materials $ 75,445 $ 55,657
Work-in-process 21,409 15,487
Finished goods 20,781 20,234
Demo and
consigned
inventory

1,787 1,359

Total
inventories $ 119,422 $ 92,737

Accrued Expenses and Other Current Liabilities
Accrued Expenses and Other Current Liabilities

October 1, December
31,

2021 2020
Accrued
compensation
and benefits

$ 20,546 $ 12,510

Accrued
warranty 4,527 4,919

Contract
liabilities,
current portion

9,190 6,173

Finance lease
obligations 590 9,720

Accrued earn-
out and
contingent
considerations

55,469 10,796

Other 14,184 9,662
Total $104,506 $ 53,780

Accrued Warranty
Accrued Warranty

Nine Months Ended
October

1,
October

2,
2021 2020

Balance at
beginning of the
period

$ 4,919
$ 5,756

Provision charged
to cost of revenue 1,215 1,255
Warranty liabilities
acquired from
acquisitions

541
—
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Use of provision (2,075) (1,941)
Foreign currency
exchange rate
changes

(73)
32

Balance at end of
the period $ 4,527 $ 5,102

Other Long Term Liabilities
Other Long Term Liabilities

October 1, December
31,

2021 2020
Finance lease
obligations $ 5,461 $ 5,908

Accrued pension
liabilities 326 1,511

Accrued
contingent
considerations

3,605 7,276

Other 2,352 2,471
Total $ 11,744 $ 17,166
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9 Months EndedDebt (Tables) Oct. 01, 2021
Debt Disclosure [Abstract]
Debt Debt consisted of the following (in thousands):

October 1, December
31,

2021 2020
Senior Credit Facilities –
term loan $ 5,238 $ 5,545
Less: unamortized debt
issuance costs (31) (37)
Total current portion of long-
term debt $ 5,207 $ 5,508

Senior Credit Facilities –
term loan $ 90,092 $ 99,534
Senior Credit Facilities –
revolving credit facility 355,288 99,761
Less: unamortized debt
issuance costs (3,549) (4,368)
Total long-term debt $441,831 $194,927

Total Senior Credit Facilities $447,038 $200,435
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9 Months EndedLeases (Tables) Oct. 01, 2021
Leases [Abstract]
Summary of Components of
Lease Costs The following table summarizes the components of lease costs (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Operating lease cost $ 2,418 $ 1,786 $ 6,213 $ 5,693
Finance lease cost

Amortization of
right-of-use
assets 149 253 451 748
Interest on lease
liabilities 85 108 257 326

Variable lease cost 275 320 834 1,043
Total lease cost $ 2,927 $ 2,467 $ 7,755 $ 7,810

Summary of Balance Sheet
Information Related to Leases The following table provides additional details of balance sheet information related to the

Company’s leases (in thousands, except lease term and discount rate):

October 1, December 31,
2021 2020

Operating leases
Operating lease right-of-use assets $ 43,459 $ 34,444

Current portion of operating
lease liabilities $ 7,575 $ 6,188
Operating lease liabilities 40,850 32,802

Total operating lease liabilities $ 48,425 $ 38,990

Finance leases
Property, plant and
equipment, gross $ 9,582 $ 19,819
Accumulated depreciation (4,918) (4,934)

Finance lease assets included in
property, plant and equipment, net $ 4,664 $ 14,885

Accrued expenses and other
current liabilities $ 590 $ 9,720
Other liabilities 5,461 5,908

Total finance lease liabilities $ 6,051 $ 15,628

Weighted-average remaining
lease term (in years):

Operating leases 8.4 9.3
Finance leases 7.8 3.5

Weighted-average discount rate:
Operating leases 4.96% 5.50%
Finance leases 5.54% 3.00%
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Summary of Cash Flow
Information Related to Leases The following table provides additional details of cash flow information related to the

Company’s leases (in thousands):

Nine Months Ended
October 1, October 2,

2021 2020
Cash paid for amounts included in lease
liabilities:

Operating cash flows from finance
leases $ 257 $ 357
Operating cash flows from operating
leases $ 5,562 $ 5,088
Financing cash flows from finance
leases $ 9,166 $ 1,034

Supplemental non-cash information:
Right-of-use assets obtained in
exchange for new operating lease
liabilities $ 15,340 $ 3,050

Future Minimum Lease
Payments Under Operating
and Finance Leases

Future minimum lease payments under operating and finance leases expiring subsequent to
October 1, 2021, including operating leases associated with facilities that have been vacated as a
result of the Company’s restructuring actions, are summarized as follows (in thousands):

Year Ending December 31, Operating Leases Finance Leases
2021 (remainder of year) $ 2,141 $ 227
2022 9,539 907
2023 8,241 930
2024 7,230 954
2025 6,967 954
Thereafter 27,090 3,486
Total minimum lease payments 61,208 7,458

Less: Interest (12,783) (1,407)
Present value of lease liabilities $ 48,425 $ 6,051
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9 Months EndedPreferred and Common
Shares and Share-Based
Compensation (Tables) Oct. 01, 2021

Share Based Compensation
Arrangement By Share Based
Payment Award [Line Items]
Share-Based Compensation Expense
Recorded in the Consolidated
Statements of Operations

The table below summarizes share-based compensation expense recorded in the
consolidated statements of operations (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Selling, general and administrative $ 4,360 $ 4,265 $ 13,123 $ 10,225
Research and development and
engineering 534 1,150 1,776 2,204
Cost of revenue 631 1,589 2,305 3,185
Restructuring, acquisition, and
related costs 2,965 221 2,965 458
Total share-based compensation
expense $ 8,490 $ 7,225 $ 20,169 $ 16,072

Schedule of Share Based Payment
Award Performance Stock Awards
Valuation Assumptions

The fair value of the TSR-PSUs at the date of grant was estimated using the Monte
Carlo valuation method with the following assumptions:

Nine Months
Ended October 1,

2021
Grant-date stock price $ 138.23
Expected volatility 42.44%
Risk-free interest rate 0.22%
Expected annual dividend yield —
Fair value $ 166.64

Amended and Restated 2010
Incentive Plan
Share Based Compensation
Arrangement By Share Based
Payment Award [Line Items]
Restricted Stock Units and Deferred
Stock Units Issued and Outstanding The table below summarizes activities relating to RSUs and DSUs issued and

outstanding under the Company’s Amended and Restated 2010 Incentive Plan during the
nine months ended October 1, 2021:

Shares
(In thousands)

Weighted
Average Grant
Date Fair Value

Unvested at December 31, 2020 625 $ 58.79
Granted 169 $ 136.85
Vested (485) $ 51.21
Forfeited (20) $ 103.20
Unvested at October 1, 2021 289 $ 113.94
Expected to vest as of October 1,
2021 272
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Performance-Based Awards Issued
and Outstanding The table below summarizes the activities relating to the performance-based awards

issued and outstanding under the Company’s Amended and Restated 2010 Incentive Plan
during the nine months ended October 1, 2021:

Shares
(In thousands)

Weighted
Average Grant
Date Fair Value

Unvested at December 31, 2020 142 $ 88.99
Granted 67 $ 150.89
Performance adjustment 28 $ 67.72
Vested (75) $ 64.25
Forfeited — $ —
Unvested at October 1, 2021 162 $ 122.26
Expected to vest as of October 1,
2021 177
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9 Months EndedRestructuring, Acquisition,
and Related Costs (Tables) Oct. 01, 2021

Restructuring And Related Activities
[Abstract]
Schedule of Restructuring, Acquisition
and Related Costs

The following table summarizes restructuring, acquisition, and related costs in the
accompanying consolidated statements of operations (in thousands):

Three Months Ended Nine Months Ended
October

1,
October

2,
October

1,
October

2,
2021 2020 2021 2020

2020 restructuring $ 5,185 $ 1,006 $ 7,688 $ 1,006
2019 restructuring — 68 208 667
2018 restructuring — — — 754
Total restructuring charges $ 5,185 $ 1,074 $ 7,896 $ 2,427
Acquisition and related charges 2,935 613 8,589 3,164
Total restructuring, acquisition, and
related costs $ 8,120 $ 1,687 $ 16,485 $ 5,591

Summary of Restructuring Charges by
Reportable Segment The following table summarizes restructuring costs associated with the 2020

restructuring program by reportable segment (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
Photonics $ 2,349 $ — $ 2,839 $ —
Vision 193 1,006 890 1,006
Precision Motion 2,643 — 3,959 —
Unallocated Corporate and
Shared Services — — — —
Total $ 5,185 $ 1,006 $ 7,688 $ 1,006

Summary of Accrual Activities by
Components Related to Company's
Restructuring Plans

The following table summarizes the accrual activities, by component, related to
the Company’s restructuring plans recorded in the accompanying consolidated balance
sheets (in thousands):

Total Severance Facility Other

Balance at December 31, 2020 $ 1,800 $ 1,681 $ 116 $ 3
Restructuring charges 7,896 6,292 1,183 421
Cash payments (2,333) (1,837) (215) (281)
Non-cash charges and other
adjustments (1) (3,486) (2,981) (505) —
Balance at October 1, 2021 $ 3,877 $ 3,155 $ 579 $ 143
(1) Non-cash charges included stock compensation charges amounting to $3.0 million

associated with severance agreements for certain employees.
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9 Months EndedSegment Information
(Tables) Oct. 01, 2021

Segment Reporting [Abstract]
Revenue, Gross Profit, Gross Profit Margin,
Operating Income (Loss), and Depreciation and
Amortization Expenses by Reportable Segment

Revenue, gross profit, gross profit margin, operating income (loss),
and depreciation and amortization expenses by reportable segment were
as follows (in thousands, except percentage data):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

Revenue 2021 2020 2021 2020

Photonics $ 55,263 $ 46,394 $176,113 $149,337
Vision 65,346 64,299 196,429 198,047
Precision
Motion 57,117 32,236 135,291 95,741

Total $177,726 $142,929 $507,833 $443,125
Three Months Ended Nine Months Ended
October

1,
October

2, October 1, October 2,

Gross Profit 2021 2020 2021 2020

Photonics $ 25,311 $20,166 $ 83,014 $ 65,725
Vision 24,763 24,586 76,132 75,676
Precision Motion 27,743 15,011 64,694 42,753
Unallocated
Corporate and
Shared Services (1,519) (658) (6,396) (1,902)

Total $76,298 $59,105 $217,444 $182,252

Three Months Ended Nine Months Ended
October

1,
October

2,
October

1,
October

2,
Gross Profit
Margin 2021 2020 2021 2020

Photonics 45.8% 43.5% 47.1% 44.0%
Vision 37.9% 38.2% 38.8% 38.2%
Precision Motion 48.6% 46.6% 47.8% 44.7%

Total 42.9% 41.4% 42.8% 41.1%

Three Months Ended Nine Months Ended

October 1, October
2, October 1, October 2,

Operating Income
(Loss) 2021 2020 2021 2020

Photonics $ 9,294 $ 7,026 $ 35,885 $ 22,878
Vision 5,606 3,799 12,178 14,098
Precision Motion 14,957 7,675 34,681 20,728
Unallocated
Corporate and
Shared Services (14,582) (6,634) (40,378) (18,887)

Total $ 15,275 $ 11,866 $ 42,366 $ 38,817

Three Months Ended Nine Months Ended
October

1,
October

2,
October

1,
October

2,
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Depreciation and
Amortization Expenses 2021 2020 2021 2020

Photonics $ 2,901 $ 2,864 $ 8,703 $ 8,303
Vision 5,239 5,296 15,793 15,845
Precision Motion 2,691 1,369 5,916 4,055
Unallocated
Corporate and
Shared Services 59 67 201 160

Total $10,890 $ 9,596 $30,613 $28,363

Schedule of Geographic Revenue The Company aggregates geographic revenue based on the customer
locations where products are shipped to. Revenue by geography was as
follows (in thousands):

Three Months Ended Nine Months Ended
October 1, October 2, October 1, October 2,

2021 2020 2021 2020
United States $ 72,972 $ 57,635 $191,699 $171,364
Germany 25,313 18,885 71,448 64,266
Rest of Europe 34,163 30,483 105,338 94,281
China 22,230 17,409 68,286 50,285
Rest of Asia-
Pacific 21,256 16,414 64,765 55,956
Other 1,792 2,103 6,297 6,973
Total $177,726 $142,929 $507,833 $443,125

Revenue By End Market The Company primarily operates in two end markets: the medical
market and advanced industrial market. Revenue by end market was
approximately as follows:

Three Months Ended Nine Months Ended

October 1, October 2, October
1,

October
2,

2021 2020 2021 2020
Medical 53% 54% 53% 56%
Advanced
Industrial 47% 46% 47% 44%
Total 100% 100% 100% 100%
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9 Months Ended
12

Months
Ended

Revenue - Additional
Information (Details) - USD

($)
$ in Millions Oct. 01, 2021

Dec.
31,

2020
Revenue [Line Items]
Incremental direct costs of
obtaining a contract, practical
expedient

true

Effects of a financing
component, practical
expedient

true

Remaining performance
obligation for contracts,
optional exemption

true

Adoption of Topic 606
Revenue [Line Items]
Contract liabilities $ 9.5 $ 6.5
Revenue recognized $ 2.0 $ 4.9
Warranties
Revenue [Line Items]
Standard product warranty
description

The Company generally provides warranties for its products. The
standard warranty period is typically 12 months to 24 months for the
Photonics and Precision Motion segments and 12 months to 36 months
for the Vision segment. The standard warranty period for product sales is
accounted for under the provisions of ASC 450, “Contingencies,” as the
Company has the ability to ascertain the likelihood of the liability and
can reasonably estimate the amount of the liability.

Minimum | Photonics and
Precision Motion | Warranties
Revenue [Line Items]
Standard warranty period on
products 12 months

Minimum | Vision | Warranties
Revenue [Line Items]
Standard warranty period on
products 12 months

Maximum | Photonics and
Precision Motion | Warranties
Revenue [Line Items]
Standard warranty period on
products 24 months

Maximum | Vision | Warranties
Revenue [Line Items]
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Standard warranty period on
products 36 months

Maximum | Maintenance and
Repair of Products
Revenue [Line Items]
Percentage of revenue for
professional services 3.00%

Duration of engineering
services performed under
customer contract

1 month
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1 Months Ended 9 Months
Ended

Business Combinations -
Additional Information

(Details) - USD ($)
$ in Thousands

Aug. 31,
2021

Aug. 30,
2021

Oct. 01,
2021

Oct. 01,
2021

Oct. 01,
2021

Dec. 31,
2020

Business Acquisition [Line Items]
Goodwill $

492,940
$
492,940 $ 492,940 $

285,980
ATI Industrial Automation, Inc.
Business Acquisition [Line Items]
Business acquisition, date of acquisition Aug. 30,

2021
Percentage of shares acquired 100.00%
Initial cash purchase price, net of cash acquired $

170,042
Fair value of contingent consideration 51,900
Intangible assets 52,400
Goodwill 143,851
Goodwill assets expected to be deductible for
income tax purposes

$
143,400

Revenues 8,700
Income (loss) before income taxes 800
Amortization of inventory fair value adjustments and
purchased intangible assets $ 800

Schneider Electric Motion USA, Inc.
Business Acquisition [Line Items]
Business acquisition, date of acquisition Aug. 31,

2021
Percentage of shares acquired 100.00%
Purchase price $

115,139
Intangible assets 54,570
Goodwill $ 70,064
Revenues 2,400
Income (loss) before income taxes $ 100
Amortization of inventory fair value adjustments and
purchased intangible assets $ 500
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Summary of Fair Values of
Assets Acquired and
Liabilities Assumed

Purchase Price Allocation
(Details) - USD ($)

$ in Thousands

Aug. 31, 2021 Aug. 30, 2021 Oct. 01, 2021 Dec. 31, 2020

Business Acquisition [Line Items]
Goodwill $ 492,940 $ 285,980
ATI Industrial Automation, Inc.
Business Acquisition [Line Items]
Cash $ 10,709
Accounts receivable 12,596
Inventories 17,431
Property, plant and equipment 4,195
Intangible assets 52,400
Goodwill 143,851
Deferred tax assets 345
Other assets 11,425
Total assets acquired 252,952
Accounts payable 5,135
Deferred tax liabilities 228
Other liabilities 14,938
Total liabilities assumed 20,301
Total assets acquired, net of liabilities assumed 232,651
Less: cash acquired 10,709
Less: contingent consideration 51,900
Initial purchase price, net of cash acquired $ 170,042
Schneider Electric Motion USA, Inc.
Business Acquisition [Line Items]
Cash $ 3,881
Accounts receivable 4,240
Inventories 2,499
Property, plant and equipment 452
Intangible assets 54,570
Goodwill 70,064
Other assets 776
Total assets acquired 136,482
Accounts payable 1,325
Deferred tax liabilities 12,387
Other liabilities 3,750
Total liabilities assumed 17,462
Total assets acquired, net of liabilities assumed 119,020
Less: cash acquired 3,881
Total purchase price, net of cash acquired $ 115,139
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Fair Value of Intangible
Assets (Details) - USD ($)

$ in Thousands
Aug. 31, 2021 Aug. 30, 2021

ATI Industrial Automation, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 52,400
Schneider Electric Motion USA, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 54,570
Developed Technologies | ATI Industrial Automation, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 19,800
Intangible Assets Weighted Average Amortization Period 15 years
Developed Technologies | Schneider Electric Motion USA, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 9,110
Intangible Assets Weighted Average Amortization Period 15 years
Customer Relationships | ATI Industrial Automation, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 23,600
Intangible Assets Weighted Average Amortization Period 15 years
Customer Relationships | Schneider Electric Motion USA, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 41,740
Intangible Assets Weighted Average Amortization Period 20 years
Trademarks and Trade Names | ATI Industrial Automation, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 5,600
Intangible Assets Weighted Average Amortization Period 15 years
Trademarks and Trade Names | Schneider Electric Motion USA, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 370
Intangible Assets Weighted Average Amortization Period 4 years
Backlog | ATI Industrial Automation, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 3,400
Intangible Assets Weighted Average Amortization Period 1 year
Backlog | Schneider Electric Motion USA, Inc.
Acquired Finite Lived Intangible Assets [Line Items]
Intangible Assets Estimated Fair Value $ 3,350
Intangible Assets Weighted Average Amortization Period 1 year
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3 Months Ended 9 Months EndedSummary of Unaudited Pro
Forma Information (Details)

- USD ($)
$ in Thousands

Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Business Combinations [Abstract]
Revenue $ 197,715 $ 186,919 $ 584,051 $ 508,906
Consolidated net income $ 13,995 $ 9,908 $ 38,188 $ 25,551
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3 Months Ended 9 Months EndedSummary of Acquisition
Costs (Details) - USD ($)

$ in Thousands Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Business Acquisition [Line Items]
Acquisition costs $ 2,935 $ 613 $ 8,589 $ 3,164
ATI Industrial Automation, Inc.
Business Acquisition [Line Items]
Acquisition costs 1,956 3,321
Schneider Electric Motion USA, Inc.
Business Acquisition [Line Items]
Acquisition costs $ 864 $ 1,052
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9 Months EndedAccumulated Other
Comprehensive Loss

(Details)
$ in Thousands

Oct. 01, 2021
USD ($)

Accumulated Other Comprehensive Income Loss [Line Items]
Beginning Balance $ 476,809
Other comprehensive income (loss) (3,487)
Amounts reclassified from accumulated other comprehensive loss 717
Ending Balance 500,113
Total Accumulated Other Comprehensive Loss
Accumulated Other Comprehensive Income Loss [Line Items]
Beginning Balance (12,241)
Ending Balance (15,011)
Cumulative Translation Adjustments
Accumulated Other Comprehensive Income Loss [Line Items]
Beginning Balance (2,296)
Other comprehensive income (loss) (3,602)
Ending Balance (5,898)
Pension Liability Adjustments
Accumulated Other Comprehensive Income Loss [Line Items]
Beginning Balance (9,945)
Other comprehensive income (loss) 115
Amounts reclassified from accumulated other comprehensive loss 717
Ending Balance $ (9,113)
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3 Months Ended 9 Months EndedComputation of Basic and
Diluted Earnings per

Common Share (Details) -
USD ($)

$ / shares in Units, shares in
Thousands, $ in Thousands

Oct. 01,
2021

Oct. 02,
2020

Oct. 01,
2021

Oct. 02,
2020

Numerators:
Consolidated net income $ 13,603 $ 8,258 $ 36,577 $ 31,865
Denominators:
Weighted average common shares outstanding—basic 35,447 35,142 35,366 35,144
Dilutive potential common shares 317 546 405 465
Weighted average common shares outstanding— diluted 35,764 35,688 35,771 35,609
Antidilutive potential common shares excluded from
above 1 18 17

Earnings per Common Share:
Basic $ 0.38 $ 0.23 $ 1.03 $ 0.91
Diluted $ 0.38 $ 0.23 $ 1.02 $ 0.89
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3 Months Ended 9 Months EndedEarnings per Common
Share - Additional

Information (Details) -
shares

shares in Thousands

Oct. 01,
2021

Oct. 02,
2020

Oct. 01,
2021

Oct. 02,
2020

EPS Performance-based Restricted Stock Units
Computation Of Earnings Per Share [Line Items]
Contingently issuable shares excluded from calculation of weighted
average common shares outstanding 45 73 45 73

Operating Cash Flow Performance Based Restricted Stock Units
Computation Of Earnings Per Share [Line Items]
Contingently issuable shares excluded from calculation of weighted
average common shares outstanding 37 37

Laser Quantum | Restricted Stock
Computation Of Earnings Per Share [Line Items]
Contingently issuable shares excluded from calculation of weighted
average common shares outstanding 213 213 213 213
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1 Months Ended 3 Months
Ended 9 Months EndedFair Value Measurements -

Business Combination
Contingent Consideration -

Additional Information
(Details)

Aug. 30,
2021

USD ($)

May 31,
2021

USD ($)

May 31,
2021

EUR (€)

May 31,
2020

USD ($)

May 31,
2020

EUR (€)

Oct. 01,
2021

USD ($)

Jul.
02,

2021
USD
($)

Oct. 01,
2021

USD ($)

Oct.
01,

2021
EUR
(€)

Oct. 02,
2020

USD ($)
Installment

Oct. 01,
2021

EUR (€)

Apr. 02,
2021

USD ($)

Apr. 02,
2021

EUR (€)

Dec. 31,
2020

USD ($)

Dec. 31,
2020

EUR (€)

Jul. 31,
2019

USD ($)

Jul. 31,
2019

EUR (€)

Apr. 16,
2019

USD ($)

Apr. 16,
2019

EUR (€)

Business Acquisition [Line
Items]
Payment for contingent
consideration

$
1,836,000 $ 1,135,000

ATI Industrial Automation,
Inc.
Business Acquisition [Line
Items]
Fair value of contingent
consideration

$
51,900,000

Changes in fair value of
contingent consideration $ 0

ARGES GmbH
Business Acquisition [Line
Items]
Fair value of contingent
consideration

$
4,300,000 4,300,000 €

3,700,000
$
5,100,000

€
4,100,000

$
7,900,000 € 7,100,000

Changes in fair value of
contingent consideration $ 0 0

Undiscounted low range of
contingent consideration | € 0

Undiscounted high range of
contingent consideration

$
11,100,000

€
10,000,000.0

Payment for contingent
consideration 400,000 €

400,000
Ingenia-CAT, S.L.
Business Acquisition [Line
Items]
Fair value of contingent
consideration

$
2,900,000

€
2,400,000

$
2,900,000

€
2,300,000 $ 6,600,000€ 5,800,000

Changes in fair value of
contingent consideration $ 0 $ 0

Undiscounted low range of
contingent consideration | € 0

Undiscounted high range of
contingent consideration

$
9,000,000.0

€
8,000,000.0

Payment for contingent
consideration

$
1,400,000

€
1,200,000

$
1,100,000

€
1,000,000.0

Number of contingent
consideration annual
installments | Installment

3
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1 Months Ended 3 Months
Ended

9
Months
EndedFair Value Measurements -

Asset Acquisition Contingent
Consideration - Additional

Information (Details)
Feb. 28,

2021
USD ($)

Feb. 28,
2021

EUR (€)

Feb. 29,
2020

USD ($)

Feb. 29,
2020

EUR (€)

Oct.
01,

2021
USD
($)

Apr. 02,
2021

Installment

Oct.
01,

2021
USD
($)

Dec. 14,
2016

USD ($)

Dec. 14,
2016

EUR (€)

Asset Acquisition Contingent
Consideration [Line Items]
Payment for contingent
consideration

$
2,200,000

€
1,800,000

$
2,600,000

€
2,400,000

Video Signal Processing and
Management Technologies
Asset Acquisition Contingent
Consideration [Line Items]
Date of Acquisition
Agreement

Dec. 14,
2016

Number of contingent
consideration annual
installments | Installment

4

Undiscounted range of
outcomes, minimum | € € 0

Undiscounted range of
outcomes, maximum

$
6,600,000

€
5,500,000

Changes in fair value of
contingent consideration | $ $ 0 $ 0
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Fair Values of Assets and
Liabilities Measured at Fair

Value on Recurring Basis
(Details) - USD ($)

$ in Thousands

Oct. 01,
2021

Dec. 31,
2020

Liabilities
Contingent considerations - Long-term $ 3,605 $ 7,276
Fair Value Measurements Recurring
Assets
Cash equivalents 3,089 11,047
Assets, fair value 3,291 11,074
Liabilities
Liabilities, fair value 59,084 11,556
Fair Value Measurements Recurring | Prepaid Expenses and Other Current Assets
Assets
Foreign currency forward contracts 202 27
Fair Value Measurements Recurring | Accrued Expenses and Other Current Liabilities
Liabilities
Contingent considerations - Current 55,469 4,280
Foreign currency forward contracts 10
Fair Value Measurements Recurring | Other Liabilities
Liabilities
Contingent considerations - Long-term 3,605 7,276
Fair Value Measurements Recurring | Quoted Prices in Active Markets for Identical Assets
(Level 1)
Assets
Cash equivalents 3,089 11,047
Assets, fair value 3,089 11,047
Fair Value Measurements Recurring | Significant Other Observable Inputs (Level 2)
Assets
Assets, fair value 202 27
Liabilities
Liabilities, fair value 10
Fair Value Measurements Recurring | Significant Other Observable Inputs (Level 2) | Prepaid
Expenses and Other Current Assets
Assets
Foreign currency forward contracts 202 27
Fair Value Measurements Recurring | Significant Other Observable Inputs (Level 2) |
Accrued Expenses and Other Current Liabilities
Liabilities
Foreign currency forward contracts 10
Fair Value Measurements Recurring | Significant Other Unobservable Inputs (Level 3)
Liabilities
Liabilities, fair value 59,074 11,556
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Fair Value Measurements Recurring | Significant Other Unobservable Inputs (Level 3) |
Accrued Expenses and Other Current Liabilities
Liabilities
Contingent considerations - Current 55,469 4,280
Fair Value Measurements Recurring | Significant Other Unobservable Inputs (Level 3) |
Other Liabilities
Liabilities
Contingent considerations - Long-term $ 3,605 $ 7,276
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9 Months
Ended

Fair Value Measurements -
Changes in Fair Value of

Level 3 Contingent
Considerations (Details) -

Significant Other
Unobservable Inputs (Level

3)
$ in Thousands

Oct. 01, 2021
USD ($)

Fair Value Liabilities Measured On Recurring Basis Unobservable Input Reconciliation
[Line Items]
Beginning balance $ 11,556
Acquisition of ATI 51,900
Payments (4,036)
Fair value adjustments 26
Effect of foreign exchange rates (372)
Ending balance $ 59,074
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9 Months EndedFair Value Measurements -
Schedule of Fair Value

Measurement Inputs and
Valuation Techniques

(Details)
$ in Thousands, € in Millions

Oct. 01, 2021
USD ($)

Oct. 01, 2021
EUR (€)

Aug.
30,

2021
USD
($)

Apr.
02,

2021
USD
($)

Apr.
02,

2021
EUR
(€)

Dec.
31,

2020
USD
($)

Dec.
31,

2020
EUR
(€)

Jul.
31,

2019
USD
($)

Jul.
31,

2019
EUR
(€)

Apr.
16,

2019
USD
($)

Apr.
16,

2019
EUR
(€)

ATI Industrial Automation,
Inc.
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Contingent consideration $

51,900
ARGES GmbH
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Contingent consideration $ 4,300 € 3.7 $

5,100 € 4.1 $
7,900 € 7.1

Ingenia-CAT, S.L.
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Contingent consideration $

2,900 € 2.4 $
2,900 € 2.3 $

6,600 € 5.8

Significant Other
Unobservable Inputs (Level 3)
| ATI Industrial Automation,
Inc.
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Valuation Technique novt:ValuationTechniqueMonteCarloMethodMember
Contingent consideration $ 51,900
Significant Other
Unobservable Inputs (Level 3)
| ATI Industrial Automation,
Inc. | EBITDA Risk Premium
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 7.2 7.2

Significant Other
Unobservable Inputs (Level 3)
| ATI Industrial Automation,
Inc. | EBITDA Volatility
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 27.0 27.0

Significant Other
Unobservable Inputs (Level 3)
| ATI Industrial Automation,
Inc. | Credit Spread
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 2.1 2.1

Significant Other
Unobservable Inputs (Level 3)
| ARGES GmbH
Fair Value Assets And
Liabilities Measured On
Recurring And
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Nonrecurring Basis [Line
Items]
Valuation Technique novt:ValuationTechniqueMonteCarloMethodMember
Contingent consideration $ 4,282
Significant Other
Unobservable Inputs (Level 3)
| ARGES GmbH | Revenue
volatility
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 21.0 21.0

Significant Other
Unobservable Inputs (Level 3)
| ARGES GmbH | Cost of debt
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 2.6 2.6

Significant Other
Unobservable Inputs (Level 3)
| ARGES GmbH | Discount
rate
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 3.7 3.7

Significant Other
Unobservable Inputs (Level 3)
| Ingenia-CAT, S.L.
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Valuation Technique novt:ValuationTechniqueMonteCarloMethodMember
Contingent consideration $ 1,493
Significant Other
Unobservable Inputs (Level 3)
| Ingenia-CAT, S.L. | Revenue
volatility
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 38.5 38.5

Significant Other
Unobservable Inputs (Level 3)
| Ingenia-CAT, S.L. | Cost of
debt
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 3.1 3.1

Significant Other
Unobservable Inputs (Level 3)
| Ingenia-CAT, S.L. | Discount
rate
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Business acquisition,
Percentage Applied 9.6 9.6

Significant Other
Unobservable Inputs (Level 3)
| Other Acquisitions
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Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Valuation Technique us-

gaap:ValuationTechniqueDiscountedCashFlowMember
us-
gaap:ValuationTechniqueDiscountedCashFlowMember

Contingent consideration $ 1,399
Significant Other
Unobservable Inputs (Level 3)
| Other Acquisitions | Discount
rate
Fair Value Assets And
Liabilities Measured On
Recurring And
Nonrecurring Basis [Line
Items]
Asset acquisition, Percentage
Applied 22.8 22.8

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


3 Months Ended 9 Months Ended 12 Months
Ended

Foreign Currency Contracts
- Additional Information

(Details) - Foreign Currency
Forward Contracts - USD ($)

Oct. 01,
2021

Oct. 02,
2020

Oct. 01,
2021

Oct. 02,
2020 Dec. 31, 2020

Derivative [Line Items]
Notional amount of foreign currency forward
contracts

$
48,300,000

$
48,300,000 $ 28,500,000

Net gain (loss) on foreign currency forward
contracts 200,000

Foreign Exchange Transaction Gains (Losses)
Derivative [Line Items]
Net gain (loss) on foreign currency forward
contracts $ 300,000 $

1,000,000.0 $ 900,000 $ 1,400,000

Maximum
Derivative [Line Items]
Net gain (loss) on foreign currency forward
contracts $ 100,000
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3 Months EndedGoodwill and Intangible
Assets - Additional

Information (Details)
Jul. 02, 2021

USD ($)
Goodwill And Intangible Assets Disclosure [Abstract]
Impairment of goodwill and intangible assets $ 0
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9 Months EndedSummary of Changes in
Goodwill (Details)

$ in Thousands
Oct. 01, 2021

USD ($)
Goodwill And Intangible Assets Disclosure [Abstract]
Balance at beginning of the period $ 285,980
Goodwill acquired from acquisitions 213,915
Effect of foreign exchange rate changes (6,955)
Balance at end of the period $ 492,940

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Goodwill By Reportable
Segment (Details) - USD ($)

$ in Thousands
Oct. 01, 2021 Dec. 31, 2020

Goodwill [Line Items]
Goodwill $ 644,169 $ 437,209
Accumulated impairment of goodwill (151,229) (151,229)
Total 492,940 285,980
Photonics
Goodwill [Line Items]
Goodwill 215,453 218,517
Accumulated impairment of goodwill (102,461) (102,461)
Total 112,992 116,056
Vision
Goodwill [Line Items]
Goodwill 161,885 165,195
Accumulated impairment of goodwill (31,722) (31,722)
Total 130,163 133,473
Precision Motion
Goodwill [Line Items]
Goodwill 266,831 53,497
Accumulated impairment of goodwill (17,046) (17,046)
Total $ 249,785 $ 36,451
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Intangible Assets (Details) -
USD ($)

$ in Thousands
Oct. 01, 2021 Dec. 31, 2020

Schedule of Intangible Assets Disclosure [Line Items]
Amortizable intangible assets, gross carrying amount $ 450,659 $ 350,226
Amortizable intangible assets, accumulated amortization (232,659) (214,732)
Amortizable intangible assets, net carrying amount 218,000 135,494
Non-amortizable intangible assets 13,027 13,027
Gross carrying amount 463,686 363,253
Net carrying amount 231,027 148,521
Patents and Developed Technologies
Schedule of Intangible Assets Disclosure [Line Items]
Amortizable intangible assets, gross carrying amount 190,485 164,430
Amortizable intangible assets, accumulated amortization (118,535) (110,572)
Amortizable intangible assets, net carrying amount 71,950 53,858
Customer Relationships
Schedule of Intangible Assets Disclosure [Line Items]
Amortizable intangible assets, gross carrying amount 229,369 167,429
Amortizable intangible assets, accumulated amortization (101,546) (92,892)
Amortizable intangible assets, net carrying amount 127,823 74,537
Customer Backlog
Schedule of Intangible Assets Disclosure [Line Items]
Amortizable intangible assets, gross carrying amount 6,753
Amortizable intangible assets, accumulated amortization (563)
Amortizable intangible assets, net carrying amount 6,190
Trademarks and Trade Names
Schedule of Intangible Assets Disclosure [Line Items]
Amortizable intangible assets, gross carrying amount 24,052 18,367
Amortizable intangible assets, accumulated amortization (12,015) (11,268)
Amortizable intangible assets, net carrying amount $ 12,037 $ 7,099
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3 Months Ended 9 Months EndedAmortization Expense of
Intangible Assets (Details) -

USD ($)
$ in Thousands

Oct. 01,
2021

Oct. 02,
2020

Oct. 01,
2021

Oct. 02,
2020

Goodwill And Intangible Assets Disclosure
[Abstract]
Amortization expense – cost of revenue $ 3,316 $ 2,820 $ 9,275 $ 8,270
Amortization expense – operating expenses 4,139 3,533 11,300 10,388
Total amortization expense $ 7,455 $ 6,353 $ 20,575 $ 18,658

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Estimated Amortization
Expense (Details) - USD ($)

$ in Thousands
Oct. 01, 2021 Dec. 31, 2020

Finite Lived Intangible Assets [Line Items]
2021 (remainder of year) $ 9,323
2022 40,886
2023 33,542
2024 27,801
2025 23,496
Thereafter 82,952
Amortizable intangible assets, net carrying amount 218,000 $ 135,494
Cost of Revenue
Finite Lived Intangible Assets [Line Items]
2021 (remainder of year) 4,029
2022 13,854
2023 12,544
2024 10,170
2025 8,579
Thereafter 22,774
Amortizable intangible assets, net carrying amount 71,950
Operating Expenses
Finite Lived Intangible Assets [Line Items]
2021 (remainder of year) 5,294
2022 27,032
2023 20,998
2024 17,631
2025 14,917
Thereafter 60,178
Amortizable intangible assets, net carrying amount $ 146,050
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Inventories (Details) - USD
($)

$ in Thousands
Oct. 01, 2021 Dec. 31, 2020

Inventory Disclosure [Abstract]
Raw materials $ 75,445 $ 55,657
Work-in-process 21,409 15,487
Finished goods 20,781 20,234
Demo and consigned inventory 1,787 1,359
Total inventories $ 119,422 $ 92,737
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Accrued Expenses and Other
Current Liabilities (Details) -

USD ($)
$ in Thousands

Oct. 01, 2021 Dec. 31, 2020 Oct. 02, 2020 Dec. 31, 2019

Other Liabilities Disclosure [Abstract]
Accrued compensation and benefits $ 20,546 $ 12,510
Accrued warranty 4,527 4,919 $ 5,102 $ 5,756
Contract liabilities, current portion 9,190 6,173
Finance lease obligations 590 9,720
Accrued earn-out and contingent considerations 55,469 10,796
Other 14,184 9,662
Total $ 104,506 $ 53,780
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9 Months EndedAccrued Warranty (Details)
- USD ($)

$ in Thousands Oct. 01, 2021 Oct. 02, 2020

Product Warranties Disclosures [Abstract]
Balance at beginning of the period $ 4,919 $ 5,756
Provision charged to cost of revenue 1,215 1,255
Warranty liabilities acquired from acquisitions 541
Use of provision (2,075) (1,941)
Foreign currency exchange rate changes (73) 32
Balance at end of the period $ 4,527 $ 5,102
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Other Long Term Liabilities
(Details) - USD ($)

$ in Thousands
Oct. 01, 2021 Dec. 31, 2020

Other Liabilities Disclosure [Abstract]
Finance lease obligations $ 5,461 $ 5,908
Accrued pension liabilities 326 1,511
Accrued contingent considerations 3,605 7,276
Other 2,352 2,471
Total $ 11,744 $ 17,166

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Debt (Details) - USD ($)
$ in Thousands Oct. 01, 2021 Dec. 31, 2020

Debt Instrument [Line Items]
Total current portion of long-term debt $ 5,207 $ 5,508
Total long-term debt 441,831 194,927
Total Senior Credit Facilities 447,038 200,435
Term Loan
Debt Instrument [Line Items]
Current portion of long-term debt, Gross 5,238 5,545
Long-term debt, Gross 90,092 99,534
Term Loan And Revolving Credit Facility
Debt Instrument [Line Items]
Less: unamortized debt issuance costs (31) (37)
Less: unamortized debt issuance costs (3,549) (4,368)
Revolving Credit Facility
Debt Instrument [Line Items]
Long-term debt, Gross $ 355,288 $ 99,761
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1
Months
Ended

9 Months Ended
Debt - Additional

Information (Details) Dec. 31, 2019
USD ($)

Mar. 31,
2021

EUR (€)

Oct. 01,
2021

USD ($)

Oct. 01,
2021

EUR (€)

Oct. 02,
2020

USD ($)

Mar. 27,
2020

USD ($)

Dec. 31,
2019

EUR (€)
Debt Instrument [Line
Items]
Repayment of debt $ 24,036,000 $

34,017,000
Term Loan
Debt Instrument [Line
Items]
Repayment of debt $

4,000,000.0
€
3,400,000

Third Amended and Restated
Credit Agreement
Debt Instrument [Line
Items]
Maximum borrowing capacity $

450,000,000.0
Third Amended and Restated
Credit Agreement | First
Amendment Revolving Credit
Facility
Debt Instrument [Line
Items]
Maximum borrowing capacity $

495,000,000.0
Increased in line of credit
facility 145,000,000.0

Line of credit facility
accordion potential feature

$
200,000,000.0

Third Amended and Restated
Credit Agreement | Term Loan
Debt Instrument [Line
Items]
Maximum borrowing capacity $

100,000,000.0
€
90,200,000

Senior credit facilities maturity
period 5 years

Senior credit facilities,
maturity month and year 2024-12

Debt instrument, frequency of
periodic payment quarterly

Quarterly installments payable
on term loan | €

€
1,100,000
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Third Amended and Restated
Credit Agreement | Revolving
Credit Facility
Debt Instrument [Line
Items]
Maximum borrowing capacity $

350,000,000.0
Senior credit facilities maturity
period 5 years

Senior credit facilities,
maturity month and year 2024-12 2024-12 2024-12

Line of credit facility
accordion potential feature

$
200,000,000.0

Repayment of debt $
20,000,000.0
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9 Months EndedLeases - Additional
Information (Details)

$ in Thousands
Oct. 01, 2021

USD ($)
Lessee Lease Description
[Line Items]
Lease renewal terms and
termination description

Certain leases include one or more options to renew, with renewal terms that can
extend the lease term from one to 10 years, and options to terminate the leases
within one year.

Purchase of building under
finance lease $ 8,743

Minimum
Lessee Lease Description
[Line Items]
Lease agreement expiration
year 2021

Lease renewal terms 1 year
Maximum
Lessee Lease Description
[Line Items]
Lease agreement expiration
year 2034

Lease renewal terms 10 years
Lease termination period 1 year
Land | Maximum
Lessee Lease Description
[Line Items]
Lease agreement expiration
year 2078
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3 Months Ended 9 Months EndedSummary of Components of
Lease Costs (Details) - USD

($)
$ in Thousands

Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Leases [Abstract]
Operating lease cost $ 2,418 $ 1,786 $ 6,213 $ 5,693
Finance lease cost
Amortization of right-of-use assets 149 253 451 748
Interest on lease liabilities 85 108 257 326
Variable lease cost 275 320 834 1,043
Total lease cost $ 2,927 $ 2,467 $ 7,755 $ 7,810
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Summary of Balance Sheet
Information Related to

Leases (Details) - USD ($)
$ in Thousands

Oct. 01, 2021 Dec. 31, 2020

Operating leases
Operating lease right-of-use assets $ 43,459 $ 34,444
Current portion of operating lease liabilities 7,575 6,188
Operating lease liabilities 40,850 32,802
Total operating lease liabilities 48,425 38,990
Finance leases
Finance lease right-of-use assets gross 9,582 19,819
Finance lease right-of-use assets accumulated
depreciation (4,918) (4,934)

Finance lease assets included in property, plant and
equipment, net $ 4,664 $ 14,885

Finance Lease, Right-of-Use Asset, Statement of
Financial Position [Extensible List]

Property, plant and
equipment, net

Property, plant and
equipment, net

Current portion of finance lease liabilities $ 590 $ 9,720
Finance Lease, Liability, Current, Statement of
Financial Position [Extensible List]

Accrued expenses and other
current liabilities

Accrued expenses and other
current liabilities

Noncurrent portion of finance lease liabilities $ 5,461 $ 5,908
Finance Lease, Liability, Noncurrent, Statement of
Financial Position [Extensible List] Other liabilities Other liabilities

Total finance lease liabilities $ 6,051 $ 15,628
Weighted-average remaining lease term (in years):
Operating leases 8 years 4 months 24 days 9 years 3 months 18 days
Finance leases 7 years 9 months 18 days 3 years 6 months
Weighted-average discount rate:
Operating leases 4.96% 5.50%
Finance leases 5.54% 3.00%
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9 Months EndedSummary of Cash Flow
Information Related to

Leases (Details) - USD ($)
$ in Thousands

Oct. 01, 2021 Oct. 02, 2020

Cash paid for amounts included in lease liabilities:
Operating cash flows from finance leases $ 257 $ 357
Operating cash flows from operating leases 5,562 5,088
Financing cash flows from finance leases 9,166 1,034
Supplemental non-cash information:
Right-of-use assets obtained in exchange for new operating lease liabilities $ 15,340 $ 3,050
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Future Minimum Lease
Payments Under Operating
and Finance Leases (Details)

- USD ($)
$ in Thousands

Oct. 01, 2021 Dec. 31, 2020

Operating Lease
2021 (remainder of year) $ 2,141
2022 9,539
2023 8,241
2024 7,230
2025 6,967
Thereafter 27,090
Total minimum lease payments 61,208
Less: Interest (12,783)
Present value of lease liabilities 48,425 $ 38,990
Finance Lease
2021 (remainder of year) 227
2022 907
2023 930
2024 954
2025 954
Thereafter 3,486
Total minimum lease payments 7,458
Less: Interest (1,407)
Present value of lease liabilities $ 6,051 $ 15,628
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1 Months Ended 3 Months Ended 9 Months EndedPreferred and Common
Shares and Share-based

Compensation - Additional
Information (Details) - USD

($)

May 31,
2021

Feb. 28,
2021

Oct. 01,
2021

Oct. 02,
2020

Oct. 01,
2021

Oct. 02,
2020

May 13,
2021

May 12,
2021

Dec. 31,
2020

Feb. 29,
2020

Oct. 31,
2018

Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Preferred shares, Authorized 7,000,000.0 7,000,000 7,000,000 7,000,000
Preferred shares, voting rights one vote

per share
Preferred shares, Issued 0 0 0
Preferred shares, outstanding 0 0 0
Common stock repurchase
program authorized amount

$
50,000,000.0

$
25,000,000.0

Share-based compensation
expense recognized

$
8,490,000

$
7,225,000$ 20,169,000$

16,072,000
Requisite service period 5 years
Selling, General and
Administrative Expenses
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Share-based compensation
expense recognized

$
4,360,000

$
4,265,000$ 13,123,00010,225,000

Amended and Restated 2010
Incentive Plan
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Increase from and increase to,
number of shares authorized
for issuance

6,148,6134,398,613

Amended and Restated 2010
Incentive Plan | Deferred
Stock Units
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Number of outstanding shares 91,000 91,000 162,000
Amended and Restated 2010
Incentive Plan | Stock Options
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Fully-vested stock options
outstanding 60,000 60,000

Stock options granted 0
Amended and Restated 2010
Incentive Plan | Restricted
Stock Units and Deferred
Stock Units
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Total fair value of stock units
vested

$
68,000,000.0

Amended and Restated 2010
Incentive Plan | Restricted
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Stock Units and Deferred
Stock Units | Board of
Directors | Selling, General
and Administrative Expenses
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Share-based compensation
expense recognized $ 1,100,000 $

1,000,000.0
Amended and Restated 2010
Incentive Plan | Restricted
Stock Units (RSUs) |
Minimum
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Vesting period 0 years
Amended and Restated 2010
Incentive Plan | Restricted
Stock Units (RSUs) |
Maximum
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Vesting period 5 years
Amended and Restated 2010
Incentive Plan | EPS
Performance-based Restricted
Stock Units
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Vesting period 3 years
Amended and Restated 2010
Incentive Plan | EPS
Performance-based Restricted
Stock Units | Minimum
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

0.00%

Amended and Restated 2010
Incentive Plan | EPS
Performance-based Restricted
Stock Units | Maximum
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

200.00%

Amended and Restated 2010
Incentive Plan | TSR
Performance-based Restricted
Stock Units

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Vesting period 3 years
Amended and Restated 2010
Incentive Plan | TSR
Performance-based Restricted
Stock Units | Minimum
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

0.00%

Amended and Restated 2010
Incentive Plan | TSR
Performance-based Restricted
Stock Units | Maximum
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

200.00%

Amended and Restated 2010
Incentive Plan | Operating
Cash Flow Performance Based
Restricted Stock Units
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

100.00%

Amended and Restated 2010
Incentive Plan | Operating
Cash Flow Performance Based
Restricted Stock Units |
Vesting in Four Year
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Vesting period 4 years
Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

50.00%

Amended and Restated 2010
Incentive Plan | Operating
Cash Flow Performance Based
Restricted Stock Units |
Vesting in Five Year
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Vesting period 5 years
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Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

50.00%

Amended and Restated 2010
Incentive Plan | Performance
Stock Units
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Total fair value of stock units
vested $ 9,300,000

Range of percentage of shares
to be issued upon settlement
following vesting of target
number of shares

160.00%

Maximum number of common
shares to be earned under these
PSU grants

286,000 286,000

2018 and 2020 Repurchase
Plans
Share Based Compensation
Arrangement By Share
Based Payment Award [Line
Items]
Available for share
repurchases

$
59,500,000 $ 59,500,000

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


3 Months Ended 9 Months EndedShare-Based Compensation
Expense Recorded in the

Consolidated Statements of
Operations (Details) - USD

($)
$ in Thousands

Oct. 01,
2021

Oct. 02,
2020

Oct. 01,
2021

Oct. 02,
2020

Employee Service Share Based Compensation Allocation Of
Recognized Period Costs [Line Items]
Share-based compensation expense $ 8,490 $ 7,225 $ 20,169 $ 16,072
Selling, general and administrative
Employee Service Share Based Compensation Allocation Of
Recognized Period Costs [Line Items]
Share-based compensation expense 4,360 4,265 13,123 10,225
Research and development and engineering
Employee Service Share Based Compensation Allocation Of
Recognized Period Costs [Line Items]
Share-based compensation expense 534 1,150 1,776 2,204
Cost of Revenue
Employee Service Share Based Compensation Allocation Of
Recognized Period Costs [Line Items]
Share-based compensation expense 631 1,589 2,305 3,185
Restructuring, acquisition, and related costs
Employee Service Share Based Compensation Allocation Of
Recognized Period Costs [Line Items]
Share-based compensation expense $ 2,965 $ 221 $ 2,965 $ 458
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9 Months EndedRestricted Stock Units and
Deferred Stock Units Issued
and Outstanding (Details) -

Amended and Restated 2010
Incentive Plan - Restricted
Stock Units and Deferred

Stock Units
shares in Thousands

Oct. 01, 2021
$ / shares

shares

Restricted Stock Units
Unvested, Beginning Balance 625
Granted 169
Vested (485)
Forfeited (20)
Unvested, Ending Balance 289
Expected to vest at end of period 272
Weighted Average Grant Date Fair Value
Unvested, Beginning Balance | $ / shares $ 58.79
Granted | $ / shares 136.85
Vested | $ / shares 51.21
Forfeited | $ / shares 103.20
Unvested, Ending Balance | $ / shares $ 113.94
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9 Months EndedPerformance-Based Awards
Issued and Outstanding
(Details) - Amended and

Restated 2010 Incentive Plan
- Performance Stock Units

shares in Thousands

Oct. 01, 2021
$ / shares

shares

Performance-based Awards
Unvested, Beginning Balance 142
Granted 67
Performance adjustment 28
Vested (75)
Unvested, Ending Balance 162
Expected to vest at end of period 177
Weighted Average Grant Date Fair Value
Unvested, Beginning Balance | $ / shares $ 88.99
Granted | $ / shares 150.89
Performance adjustment | $ / shares 67.72
Vested | $ / shares 64.25
Unvested, Ending Balance | $ / shares $ 122.26
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9 Months EndedFair Value of TSR
Performance-Based

Restricted Stock Units
Estimated Using Monte-
Carol Valuation Method

(Details) - TSR
Performance-based

Restricted Stock Units

Oct. 01, 2021
$ / shares

Share Based Compensation Arrangement By Share Based Payment Award [Line Items]
Grant-date stock price $ 138.23
Expected volatility 42.44%
Risk-free interest rate 0.22%
Expected annual dividend yield 0.00%
Fair value $ 166.64
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3 Months Ended 9 Months EndedIncome Taxes - Additional
Information (Details) Oct. 01,

2021
Oct. 02,

2020
Oct. 01,

2021
Oct. 02,

2020
Income Taxes [Line Items]
Effective tax rate on income from operations (0.60%) 17.60% 2.00% 5.20%
Effective tax rate upon vesting of certain share based
compensation awards 14.50% 7.90%

Effective tax rate upon valuation allowance release 3.30%
Canada Revenue Agency | CANADA
Income Taxes [Line Items]
Statutory tax rate 29.00% 29.00% 29.00% 29.00%
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3 Months Ended 9 Months EndedSchedule of Restructuring,
Acquisition and Related
Costs (Details) - USD ($)

$ in Thousands
Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Restructuring Cost And Reserve [Line Items]
Total restructuring charges $ 5,185 $ 1,074 $ 7,896 $ 2,427
Acquisition and related charges 2,935 613 8,589 3,164
Total restructuring, acquisition, and related costs 8,120 1,687 16,485 5,591
2020 Restructuring
Restructuring Cost And Reserve [Line Items]
Total restructuring charges $ 5,185 1,006 7,688 1,006
2019 Restructuring
Restructuring Cost And Reserve [Line Items]
Total restructuring charges $ 68 $ 208 667
2018 Restructuring
Restructuring Cost And Reserve [Line Items]
Total restructuring charges $ 754
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3 Months Ended 9 Months EndedRestructuring, Acquisition,
and Related Costs -

Additional Information
(Details) - USD ($)

Oct. 01,
2021

Oct. 02,
2020 Oct. 01, 2021 Oct. 02,

2020

Restructuring, Acquisition,
and Related Costs [Line
Items]
Total restructuring charges $ 5,185,000$

1,074,000$ 7,896,000 $ 2,427,000

Acquisition and related
charges 2,935,000 613,000 8,589,000 3,164,000

Legal costs 100,000 400,000 1,900,000 1,000,000.0
Finders' Fees, Legal, Valuation
And Other Professional Or
Consulting Fees
Restructuring, Acquisition,
and Related Costs [Line
Items]
Acquisition and related
charges 2,900,000 4,700,000 100,000

Earn-out Agreement
Restructuring, Acquisition,
and Related Costs [Line
Items]
Acquisition and related
charges 200,000 $ 1,900,000 2,000,000.0

Maximum | Finders' Fees,
Legal, Valuation And Other
Professional Or Consulting
Fees
Restructuring, Acquisition,
and Related Costs [Line
Items]
Acquisition and related
charges 100,000

Maximum | Earn-out
Agreement
Restructuring, Acquisition,
and Related Costs [Line
Items]
Acquisition and related
charges 100,000

2020 Restructuring
Restructuring, Acquisition,
and Related Costs [Line
Items]
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Restructuring and related cost
description

As a result of the Company’s ongoing
evaluations and efforts to reduce its operating
costs, while improving efficiency and
effectiveness, the Company initiated the 2020
restructuring program in the third quarter of
2020. This program is focused on reducing
operating complexity in the Company,
including reducing infrastructure costs and
streamlining the Company’s operating model
to better serve its customers. In addition, the
program will be focused on cost reduction
actions that improve gross margins for the
overall company. During the three and nine
months ended October 1, 2021, the Company
recorded $5.2 million and $7.7 million,
respectively, in severance and other costs in
connection with the 2020 restructuring
program. As of October 1, 2021, the Company
had incurred cumulative costs related to this
restructuring plan totaling $10.4 million. The
Company anticipates substantially completing
the 2020 restructuring program in the second
quarter of 2022 and expects to incur additional
restructuring charges of $3.0 million to $4.0
million related to the 2020 restructuring
program.

Total restructuring charges 5,185,000 1,006,000$ 7,688,000 1,006,000
Restructuring cumulative costs
incurred 10,400,000 10,400,000

2020 Restructuring | Minimum
Restructuring, Acquisition,
and Related Costs [Line
Items]
Restructuring costs 3,000,000.0 3,000,000.0
2020 Restructuring |
Maximum
Restructuring, Acquisition,
and Related Costs [Line
Items]
Restructuring costs 4,000,000.0 4,000,000.0
2020 Restructuring |
Severance and Related Costs
Restructuring, Acquisition,
and Related Costs [Line
Items]
Total restructuring charges 5,200,000 $ 7,700,000
2019 Restructuring
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Restructuring, Acquisition,
and Related Costs [Line
Items]
Restructuring and related cost
description

During the fourth quarter of 2018, the
Company implemented a restructuring plan
intended to realign operations, reduce costs,
achieve operational efficiencies and focus
resources on growth initiatives (the “2019
restructuring plan”). During the three and nine
months ended October 1, 2021, the Company
incurred zero and $0.2 million, respectively, in
severance and related costs in connection with
the 2019 restructuring plan. As of October 2,
2021, the Company incurred cumulative costs
related to this restructuring plan totaling $9.0
million. The 2019 restructuring program was
completed in the first quarter of 2021.

Total restructuring charges $ 68,000 $ 208,000 $ 667,000
Restructuring cumulative costs
incurred 9,000,000.0 9,000,000.0

2019 Restructuring |
Severance and Related Costs
Restructuring, Acquisition,
and Related Costs [Line
Items]
Total restructuring charges $ 0 $ 200,000
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3 Months Ended 9 Months EndedSummary of Restructuring
Charges by Reportable

Segment (Details) - USD ($)
$ in Thousands

Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Restructuring Cost And Reserve [Line Items]
Restructuring costs $ 5,185 $ 1,074 $ 7,896 $ 2,427
2020 Restructuring
Restructuring Cost And Reserve [Line Items]
Restructuring costs 5,185 1,006 7,688 1,006
2020 Restructuring | Photonics
Restructuring Cost And Reserve [Line Items]
Restructuring costs 2,349 2,839
2020 Restructuring | Vision
Restructuring Cost And Reserve [Line Items]
Restructuring costs 193 $ 1,006 890 $ 1,006
2020 Restructuring | Precision Motion
Restructuring Cost And Reserve [Line Items]
Restructuring costs $ 2,643 $ 3,959
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9 Months EndedSummary of Accrual
Activities by Components

Related to Company's
Restructuring Charges

(Details)
$ in Thousands

Oct. 01, 2021
USD ($)

Restructuring Cost And Reserve [Line Items]
Accrued expense beginning balance $ 1,800
Restructuring charges 7,896
Cash payments (2,333)
Non-cash charges and other adjustments (3,486) [1]

Accrued expense ending balance 3,877
Severance
Restructuring Cost And Reserve [Line Items]
Accrued expense beginning balance 1,681
Restructuring charges 6,292
Cash payments (1,837)
Non-cash charges and other adjustments (2,981) [1]

Accrued expense ending balance 3,155
Facility
Restructuring Cost And Reserve [Line Items]
Accrued expense beginning balance 116
Restructuring charges 1,183
Cash payments (215)
Non-cash charges and other adjustments (505) [1]

Accrued expense ending balance 579
Other Restructuring Charges
Restructuring Cost And Reserve [Line Items]
Accrued expense beginning balance 3
Restructuring charges 421
Cash payments (281)
Accrued expense ending balance $ 143
[1] Non-cash charges included stock compensation charges amounting to $3.0 million associated with severance agreements for

certain employees.
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3 Months Ended 9 Months EndedSummary of Accrual
Activities by Components

Related to Company's
Restructuring Charges

(Parenthetical) (Details) -
USD ($)

$ in Thousands

Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Restructuring Cost And Reserve [Line Items]
Share-based compensation expense recognized $ 8,490 $ 7,225 $ 20,169 $ 16,072
Severance and Related Costs
Restructuring Cost And Reserve [Line Items]
Share-based compensation expense recognized $ 3,000
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3 Months EndedCommitment and
Contingencies - Additional

Information (Details) - USD
($)

Jul. 02, 2021 Oct. 01, 2021

Commitments And Contingencies Disclosure [Abstract]
Purchase commitments $ 17,900,000
Loss contingency, damages payment $ 0

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


9 Months EndedSegment Information -
Additional Information

(Details)

Oct. 01, 2021
Segment

EndMarket
Segment Reporting [Abstract]
Number of reportable segments | Segment 3
Number of primary end market segments | EndMarket 2

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


3 Months Ended 9 Months EndedRevenue, Gross Profit, Gross
Profit Margin and Operating
Income (Loss) by Reportable
Segment (Details) - USD ($)

$ in Thousands

Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Segment Reporting Information [Line Items]
Revenue $ 177,726 $ 142,929 $ 507,833 $ 443,125
Gross Profit $ 76,298 $ 59,105 $ 217,444 $ 182,252
Gross profit margin percentage 42.90% 41.40% 42.80% 41.10%
Operating Income (Loss) $ 15,275 $ 11,866 $ 42,366 $ 38,817
Operating Segments | Photonics
Segment Reporting Information [Line Items]
Revenue 55,263 46,394 176,113 149,337
Gross Profit $ 25,311 $ 20,166 $ 83,014 $ 65,725
Gross profit margin percentage 45.80% 43.50% 47.10% 44.00%
Operating Income (Loss) $ 9,294 $ 7,026 $ 35,885 $ 22,878
Operating Segments | Vision
Segment Reporting Information [Line Items]
Revenue 65,346 64,299 196,429 198,047
Gross Profit $ 24,763 $ 24,586 $ 76,132 $ 75,676
Gross profit margin percentage 37.90% 38.20% 38.80% 38.20%
Operating Income (Loss) $ 5,606 $ 3,799 $ 12,178 $ 14,098
Operating Segments | Precision Motion
Segment Reporting Information [Line Items]
Revenue 57,117 32,236 135,291 95,741
Gross Profit $ 27,743 $ 15,011 $ 64,694 $ 42,753
Gross profit margin percentage 48.60% 46.60% 47.80% 44.70%
Operating Income (Loss) $ 14,957 $ 7,675 $ 34,681 $ 20,728
Unallocated Corporate and Shared Services
Segment Reporting Information [Line Items]
Gross Profit (1,519) (658) (6,396) (1,902)
Operating Income (Loss) $ (14,582) $ (6,634) $ (40,378) $ (18,887)
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3 Months Ended 9 Months EndedDepreciation and
Amortization Expenses by

Reportable Segment
(Details) - USD ($)

$ in Thousands

Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Depreciation and Amortization Expenses
Depreciation and amortization expenses $ 10,890 $ 9,596 $ 30,613 $ 28,363
Unallocated Corporate and Shared Services
Depreciation and Amortization Expenses
Depreciation and amortization expenses 59 67 201 160
Photonics | Operating Segments
Depreciation and Amortization Expenses
Depreciation and amortization expenses 2,901 2,864 8,703 8,303
Vision | Operating Segments
Depreciation and Amortization Expenses
Depreciation and amortization expenses 5,239 5,296 15,793 15,845
Precision Motion | Operating Segments
Depreciation and Amortization Expenses
Depreciation and amortization expenses $ 2,691 $ 1,369 $ 5,916 $ 4,055
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3 Months Ended 9 Months EndedSchedule of Geographic
Revenue (Details) - USD ($)

$ in Thousands Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Segment Reporting Information [Line Items]
Revenue $ 177,726 $ 142,929 $ 507,833 $ 443,125
United States
Segment Reporting Information [Line Items]
Revenue 72,972 57,635 191,699 171,364
Germany
Segment Reporting Information [Line Items]
Revenue 25,313 18,885 71,448 64,266
Rest of Europe
Segment Reporting Information [Line Items]
Revenue 34,163 30,483 105,338 94,281
China
Segment Reporting Information [Line Items]
Revenue 22,230 17,409 68,286 50,285
Rest of Asia-Pacific
Segment Reporting Information [Line Items]
Revenue 21,256 16,414 64,765 55,956
Other Countries
Segment Reporting Information [Line Items]
Revenue $ 1,792 $ 2,103 $ 6,297 $ 6,973

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


3 Months Ended 9 Months EndedSchedule of Revenue by End
Market (Details) Oct. 01, 2021 Oct. 02, 2020 Oct. 01, 2021 Oct. 02, 2020

Segment Reporting Information [Line Items]
Total revenue by end market 100.00% 100.00% 100.00% 100.00%
Advanced Industrial
Segment Reporting Information [Line Items]
Total revenue by end market 47.00% 46.00% 47.00% 44.00%
Medical
Segment Reporting Information [Line Items]
Total revenue by end market 53.00% 54.00% 53.00% 56.00%
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Subsequent Events -
Additional Information

(Details) - Third Amended
and Restated Credit
Agreement - USD ($)

Oct. 05, 2021 Oct. 04, 2021 Dec. 31, 2019

Subsequent Event [Line Items]
Maximum borrowing capacity $

450,000,000.0
Revolving Credit Facility
Subsequent Event [Line Items]
Maximum borrowing capacity 350,000,000.0
Line of credit facility accordion potential feature $

200,000,000.0
Revolving Credit Facility | Subsequent Event
Subsequent Event [Line Items]
Maximum borrowing capacity $

495,000,000.0
Fourth Amendment Revolving Credit Facility | Subsequent
Event
Subsequent Event [Line Items]
Increased in line of credit facility $

200,000,000.0
Maximum borrowing capacity 695,000,000.0
Line of credit facility accordion potential feature $

200,000,000.0
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"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100120 - Disclosure - Fair Value Measurements",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurements",
"shortName": "Fair Value Measurements",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:FairValueDisclosuresTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R14": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100130 - Disclosure - Foreign Currency Contracts",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContracts",
"shortName": "Foreign Currency Contracts",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R15": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100140 - Disclosure - Goodwill and Intangible Assets",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssets",
"shortName": "Goodwill and Intangible Assets",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R16": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100150 - Disclosure - Supplementary Balance Sheet Information",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSupplementaryBalanceSheetInformation",
"shortName": "Supplementary Balance Sheet Information",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R17": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:DebtDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100160 - Disclosure - Debt",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureDebt",
"shortName": "Debt",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:DebtDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R18": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:LesseeOperatingAndFinanceLeasesTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100170 - Disclosure - Leases",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureLeases",
"shortName": "Leases",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:LesseeOperatingAndFinanceLeasesTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R19": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100180 - Disclosure - Preferred and Common Shares and Share-Based Compensation",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensation",
"shortName": "Preferred and Common Shares and Share-Based Compensation",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R2": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:CashAndCashEquivalentsAtCarryingValue",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "100010 - Statement - CONSOLIDATED BALANCE SHEETS",
"role": "http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS",
"shortName": "CONSOLIDATED BALANCE SHEETS",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:CashAndCashEquivalentsAtCarryingValue",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R20": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:IncomeTaxDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100190 - Disclosure - Income Taxes",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxes",
"shortName": "Income Taxes",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:IncomeTaxDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R21": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100200 - Disclosure - Restructuring, Acquisition, and Related Costs",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCosts",
"shortName": "Restructuring, Acquisition, and Related Costs",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R22": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:CommitmentsAndContingenciesDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100210 - Disclosure - Commitments and Contingencies",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureCommitmentsAndContingencies",
"shortName": "Commitments and Contingencies",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:CommitmentsAndContingenciesDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R23": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:SegmentReportingDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100220 - Disclosure - Segment Information",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformation",
"shortName": "Segment Information",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:SegmentReportingDisclosureTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R24": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:SubsequentEventsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100230 - Disclosure - Subsequent Events",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEvents",
"shortName": "Subsequent Events",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:SubsequentEventsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R25": {
"firstAnchor": {
"ancestors": [
"p",
"us-gaap:OrganizationConsolidationBasisOfPresentationBusinessDescriptionAndAccountingPoliciesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:BasisOfAccountingPolicyPolicyTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100240 - Disclosure - Basis of Presentation (Policies)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentationPolicies",
"shortName": "Basis of Presentation (Policies)",
"subGroupType": "policies",
"uniqueAnchor": {
"ancestors": [
"p",
"us-gaap:OrganizationConsolidationBasisOfPresentationBusinessDescriptionAndAccountingPoliciesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:BasisOfAccountingPolicyPolicyTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R26": {
"firstAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:BusinessAcquisitionProFormaInformationTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100250 - Disclosure - Business Combinations (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables",
"shortName": "Business Combinations (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:BusinessAcquisitionProFormaInformationTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R27": {
"firstAnchor": {
"ancestors": [
"us-gaap:ComprehensiveIncomeNoteTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfAccumulatedOtherComprehensiveIncomeLossTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100260 - Disclosure - Accumulated Other Comprehensive Loss (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossTables",
"shortName": "Accumulated Other Comprehensive Loss (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:ComprehensiveIncomeNoteTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfAccumulatedOtherComprehensiveIncomeLossTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R28": {
"firstAnchor": {
"ancestors": [
"us-gaap:EarningsPerShareTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100270 - Disclosure - Earnings per Common Share (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareTables",
"shortName": "Earnings per Common Share (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:EarningsPerShareTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R29": {
"firstAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100280 - Disclosure - Fair Value Measurements (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsTables",
"shortName": "Fair Value Measurements (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R3": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:AllowanceForDoubtfulAccountsReceivableCurrent",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "100020 - Statement - CONSOLIDATED BALANCE SHEETS (Parenthetical)",
"role": "http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical",
"shortName": "CONSOLIDATED BALANCE SHEETS (Parenthetical)",
"subGroupType": "parenthetical",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:AllowanceForDoubtfulAccountsReceivableCurrent",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R30": {
"firstAnchor": {
"ancestors": [
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:ScheduleOfChangesInGoodwillTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100290 - Disclosure - Goodwill and Intangible Assets (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsTables",
"shortName": "Goodwill and Intangible Assets (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:ScheduleOfChangesInGoodwillTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R31": {
"firstAnchor": {
"ancestors": [
"us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfInventoryCurrentTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100300 - Disclosure - Supplementary Balance Sheet Information (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSupplementaryBalanceSheetInformationTables",
"shortName": "Supplementary Balance Sheet Information (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfInventoryCurrentTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R32": {
"firstAnchor": {
"ancestors": [
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfDebtTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100310 - Disclosure - Debt (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtTables",
"shortName": "Debt (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfDebtTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R33": {
"firstAnchor": {
"ancestors": [
"novt:LesseeOperatingAndFinanceLeasesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:LeaseCostTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100320 - Disclosure - Leases (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesTables",
"shortName": "Leases (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"novt:LesseeOperatingAndFinanceLeasesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:LeaseCostTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R34": {
"firstAnchor": {
"ancestors": [
"novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100330 - Disclosure - Preferred and Common Shares and Share-Based Compensation (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables",
"shortName": "Preferred and Common Shares and Share-Based Compensation (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R35": {
"firstAnchor": {
"ancestors": [
"novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100340 - Disclosure - Restructuring, Acquisition, and Related Costs (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsTables",
"shortName": "Restructuring, Acquisition, and Related Costs (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R36": {
"firstAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
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"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfSegmentReportingInformationBySegmentTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100350 - Disclosure - Segment Information (Tables)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformationTables",
"shortName": "Segment Information (Tables)",
"subGroupType": "tables",
"uniqueAnchor": {
"ancestors": [
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:ScheduleOfSegmentReportingInformationBySegmentTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R37": {
"firstAnchor": {
"ancestors": [
"p",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAdjustmentsForNewAccountingPronouncementsAxis_us-gaapAccountingStandardsUpdate201409Member_20211001",
"decimals": "-5",
"first": true,
"lang": null,
"name": "us-gaap:ContractWithCustomerLiability",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100360 - Disclosure - Revenue - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails",
"shortName": "Revenue - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAdjustmentsForNewAccountingPronouncementsAxis_us-gaapAccountingStandardsUpdate201409Member_20211001",
"decimals": "-5",
"first": true,
"lang": null,
"name": "us-gaap:ContractWithCustomerLiability",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R38": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:Goodwill",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100370 - Disclosure - Business Combinations - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"shortName": "Business Combinations - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"us-gaap:BusinessCombinationDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_20210830_20210830",
"decimals": null,
"lang": "en-US",
"name": "us-gaap:BusinessAcquisitionDateOfAcquisitionAgreement1",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R39": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:Goodwill",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100380 - Disclosure - Summary of Fair Values of Assets Acquired and Liabilities Assumed Purchase Price Allocation (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails",
"shortName": "Summary of Fair Values of Assets Acquired and Liabilities Assumed Purchase Price Allocation (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfBusinessAcquisitionsByAcquisitionTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_20210830",
"decimals": "-3",
"lang": null,
"name": "us-gaap:BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCashAndEquivalents",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R4": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RevenueFromContractWithCustomerExcludingAssessedTax",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "100030 - Statement - CONSOLIDATED STATEMENTS OF OPERATIONS",
"role": "http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS",
"shortName": "CONSOLIDATED STATEMENTS OF OPERATIONS",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:CostOfGoodsAndServicesSold",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R40": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfBusinessAcquisitionsByAcquisitionTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_20210830",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIntangibleAssetsOtherThanGoodwill",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100390 - Disclosure - Fair Value of Intangible Assets (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"shortName": "Fair Value of Intangible Assets (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfFiniteLivedIntangibleAssetsAcquiredAsPartOfBusinessCombinationTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_us-gaapFiniteLivedIntangibleAssetsByMajorClassAxis_us-gaapDevelopedTechnologyRightsMember_20210830",
"decimals": "-3",
"lang": null,
"name": "us-gaap:BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIntangibleAssetsOtherThanGoodwill",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R41": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:BusinessAcquisitionsProFormaRevenue",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100400 - Disclosure - Summary of Unaudited Pro Forma Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfUnauditedProFormaInformationDetails",
"shortName": "Summary of Unaudited Pro Forma Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:BusinessAcquisitionsProFormaRevenue",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R42": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:BusinessCombinationAcquisitionRelatedCosts",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100410 - Disclosure - Summary of Acquisition Costs (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails",
"shortName": "Summary of Acquisition Costs (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:BusinessCombinationAcquisitionRelatedCosts",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R43": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:StockholdersEquity",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100420 - Disclosure - Accumulated Other Comprehensive Loss (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails",
"shortName": "Accumulated Other Comprehensive Loss (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfAccumulatedOtherComprehensiveIncomeLossTableTextBlock",
"us-gaap:ComprehensiveIncomeNoteTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:OtherComprehensiveIncomeLossBeforeReclassificationsNetOfTax",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R44": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ProfitLoss",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100430 - Disclosure - Computation of Basic and Diluted Earnings per Common Share (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails",
"shortName": "Computation of Basic and Diluted Earnings per Common Share (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:WeightedAverageNumberDilutedSharesOutstandingAdjustment",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

}
},
"R45": {
"firstAnchor": {
"ancestors": [
"us-gaap:ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_novtEPSPerformanceBasedRestrictedStockUnitsMember_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
"reportCount": 1,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100440 - Disclosure - Earnings per Common Share - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"shortName": "Earnings per Common Share - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"us-gaap:BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued",
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_us-gaapRestrictedStockMember_us-gaapBusinessAcquisitionAxis_novtLaserQuantumLimitedMember_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

}
},
"R46": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:PaymentForContingentConsiderationLiabilityFinancingActivities",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100450 - Disclosure - Fair Value Measurements - Business Combination Contingent Consideration - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"shortName": "Fair Value Measurements - Business Combination Contingent Consideration - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_20210830_20210830",
"decimals": "INF",
"lang": null,
"name": "us-gaap:FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityPeriodIncreaseDecrease",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R47": {
"firstAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210201_20210228",
"decimals": "-5",
"first": true,
"lang": null,
"name": "novt:PaymentForAssetAcquisitionContingentConsiderationLiability",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100460 - Disclosure - Fair Value Measurements - Asset Acquisition Contingent Consideration - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails",
"shortName": "Fair Value Measurements - Asset Acquisition Contingent Consideration - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210201_20210228",
"decimals": "-5",
"first": true,
"lang": null,
"name": "novt:PaymentForAssetAcquisitionContingentConsiderationLiability",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R48": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:OtherNoncurrentLiabilitiesTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "novt:ContingentConsiderationLiabilityNoncurrent",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100470 - Disclosure - Fair Values of Assets and Liabilities Measured at Fair Value on Recurring Basis (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails",
"shortName": "Fair Values of Assets and Liabilities Measured at Fair Value on Recurring Basis (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapFairValueByMeasurementFrequencyAxis_us-gaapFairValueMeasurementsRecurringMember_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:CashAndCashEquivalentsFairValueDisclosure",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R49": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapFairValueByFairValueHierarchyLevelAxis_us-gaapFairValueInputsLevel3Member_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FairValueMeasurementWithUnobservableInputsReconciliationsRecurringBasisLiabilityValue",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100480 - Disclosure - Fair Value Measurements - Changes in Fair Value of Level 3 Contingent Considerations (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails",
"shortName": "Fair Value Measurements - Changes in Fair Value of Level 3 Contingent Considerations (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapFairValueByFairValueHierarchyLevelAxis_us-gaapFairValueInputsLevel3Member_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FairValueMeasurementWithUnobservableInputsReconciliationsRecurringBasisLiabilityValue",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R5": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ProfitLoss",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "100040 - Statement - CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)",
"role": "http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS",
"shortName": "CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationAdjustmentNetOfTax",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R50": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfBusinessAcquisitionsByAcquisitionTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_20210830",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:BusinessCombinationContingentConsiderationLiability",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100490 - Disclosure - Fair Value Measurements - Schedule of Fair Value Measurement Inputs and Valuation Techniques (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"shortName": "Fair Value Measurements - Schedule of Fair Value Measurement Inputs and Valuation Techniques (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapBusinessAcquisitionAxis_novtATIIndustrialAutomationIncMember_us-gaapFairValueByFairValueHierarchyLevelAxis_us-gaapFairValueInputsLevel3Member_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:BusinessCombinationContingentConsiderationLiability",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R51": {
"firstAnchor": {
"ancestors": [
"p",
"us-gaap:DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapDerivativeInstrumentRiskAxis_us-gaapForeignExchangeForwardMember_20211001",
"decimals": "-5",
"first": true,
"lang": null,
"name": "us-gaap:DerivativeNotionalAmount",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100500 - Disclosure - Foreign Currency Contracts - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails",
"shortName": "Foreign Currency Contracts - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"us-gaap:DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapDerivativeInstrumentRiskAxis_us-gaapForeignExchangeForwardMember_20201231",
"decimals": "-5",
"lang": null,
"name": "us-gaap:DerivativeNotionalAmount",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R52": {
"firstAnchor": {
"ancestors": [
"p",
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210403_20210702",
"decimals": "INF",
"first": true,
"lang": null,
"name": "us-gaap:GoodwillAndIntangibleAssetImpairment",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100510 - Disclosure - Goodwill and Intangible Assets - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsAdditionalInformationDetails",
"shortName": "Goodwill and Intangible Assets - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210403_20210702",
"decimals": "INF",
"first": true,
"lang": null,
"name": "us-gaap:GoodwillAndIntangibleAssetImpairment",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R53": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:Goodwill",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100520 - Disclosure - Summary of Changes in Goodwill (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfChangesInGoodwillDetails",
"shortName": "Summary of Changes in Goodwill (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfChangesInGoodwillTableTextBlock",
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:GoodwillAcquiredDuringPeriod",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R54": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfGoodwillTextBlock",
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:GoodwillGross",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100530 - Disclosure - Goodwill By Reportable Segment (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails",
"shortName": "Goodwill By Reportable Segment (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfGoodwillTextBlock",
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:GoodwillGross",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R55": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfIntangiblesTableTextBlock",
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FiniteLivedIntangibleAssetsGross",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100540 - Disclosure - Intangible Assets (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails",
"shortName": "Intangible Assets (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfIntangiblesTableTextBlock",
"us-gaap:GoodwillAndIntangibleAssetsDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FiniteLivedIntangibleAssetsGross",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R56": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:CostOfGoodsAndServicesSoldAmortization",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100560 - Disclosure - Amortization Expense of Intangible Assets (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureAmortizationExpenseOfIntangibleAssetsDetails",
"shortName": "Amortization Expense of Intangible Assets (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:CostOfGoodsAndServicesSoldAmortization",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R57": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FiniteLivedIntangibleAssetsAmortizationExpenseRemainderOfFiscalYear",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100570 - Disclosure - Estimated Amortization Expense (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails",
"shortName": "Estimated Amortization Expense (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FiniteLivedIntangibleAssetsAmortizationExpenseRemainderOfFiscalYear",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R58": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfInventoryCurrentTableTextBlock",
"us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:InventoryRawMaterialsNetOfReserves",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100580 - Disclosure - Inventories (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails",
"shortName": "Inventories (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfInventoryCurrentTableTextBlock",
"us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:InventoryRawMaterialsNetOfReserves",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R59": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfAccruedExpensesAndOtherCurrentLiabilitiesTableTextBlock",
"us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:EmployeeRelatedLiabilitiesCurrent",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100590 - Disclosure - Accrued Expenses and Other Current Liabilities (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails",
"shortName": "Accrued Expenses and Other Current Liabilities (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfAccruedExpensesAndOtherCurrentLiabilitiesTableTextBlock",
"us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:EmployeeRelatedLiabilitiesCurrent",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R6": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20191231",
"decimals": "-3",
"first": true,

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


"lang": null,
"name": "us-gaap:StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "100050 - Statement - CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY",
"role": "http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY",
"shortName": "CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20191231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R60": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfAccruedExpensesAndOtherCurrentLiabilitiesTableTextBlock",
"us-gaap:SupplementalBalanceSheetDisclosuresTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ProductWarrantyAccrualClassifiedCurrent",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100600 - Disclosure - Accrued Warranty (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedWarrantyDetails",
"shortName": "Accrued Warranty (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfProductWarrantyLiabilityTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:ProductWarrantyAccrualWarrantiesIssued",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R61": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:OtherNoncurrentLiabilitiesTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FinanceLeaseLiabilityNoncurrent",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100610 - Disclosure - Other Long Term Liabilities (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails",
"shortName": "Other Long Term Liabilities (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:OtherNoncurrentLiabilitiesTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:DefinedBenefitPensionPlanLiabilitiesNoncurrent",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R62": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:LongTermDebtCurrent",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100620 - Disclosure - Debt (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails",
"shortName": "Debt (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfDebtTableTextBlock",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:DebtLongtermAndShorttermCombinedAmount",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R63": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RepaymentsOfDebt",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100630 - Disclosure - Debt - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"shortName": "Debt - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapCreditFacilityAxis_novtTermLoanMember_20210101_20211001",
"decimals": "-5",
"lang": null,
"name": "us-gaap:RepaymentsOfDebt",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R64": {
"firstAnchor": {
"ancestors": [
"p",
"novt:LesseeOperatingAndFinanceLeasesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:LesseeOperatingAndFinanceLeaseOptionToExtendAndTerminateDescription",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100640 - Disclosure - Leases - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails",
"shortName": "Leases - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"novt:LesseeOperatingAndFinanceLeasesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "novt:LesseeOperatingAndFinanceLeaseOptionToExtendAndTerminateDescription",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R65": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:LeaseCostTableTextBlock",
"novt:LesseeOperatingAndFinanceLeasesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:OperatingLeaseCost",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100650 - Disclosure - Summary of Components of Lease Costs (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails",
"shortName": "Summary of Components of Lease Costs (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:LeaseCostTableTextBlock",
"novt:LesseeOperatingAndFinanceLeasesTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:OperatingLeaseCost",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R66": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:OperatingLeaseRightOfUseAsset",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100660 - Disclosure - Summary of Balance Sheet Information Related to Leases (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails",
"shortName": "Summary of Balance Sheet Information Related to Leases (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:LeaseSupplementalBalanceSheetDisclosureTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"lang": null,
"name": "novt:FinanceLeaseRightOfUseAssetGross",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R67": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FinanceLeaseInterestPaymentOnLiability",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100670 - Disclosure - Summary of Cash Flow Information Related to Leases (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfCashFlowInformationRelatedToLeasesDetails",
"shortName": "Summary of Cash Flow Information Related to Leases (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:FinanceLeaseInterestPaymentOnLiability",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R68": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:LesseeOperatingAndFinanceLeaseLiabilityMaturityTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:LesseeOperatingLeaseLiabilityPaymentsRemainderOfFiscalYear",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100680 - Disclosure - Future Minimum Lease Payments Under Operating and Finance Leases (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails",
"shortName": "Future Minimum Lease Payments Under Operating and Finance Leases (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:LesseeOperatingAndFinanceLeaseLiabilityMaturityTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:LesseeOperatingLeaseLiabilityPaymentsRemainderOfFiscalYear",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R69": {
"firstAnchor": {
"ancestors": [
"p",
"novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210531",
"decimals": "INF",
"first": true,
"lang": null,
"name": "us-gaap:PreferredStockSharesAuthorized",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100700 - Disclosure - Preferred and Common Shares and Share-based Compensation - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"shortName": "Preferred and Common Shares and Share-based Compensation - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210531",
"decimals": "INF",
"first": true,
"lang": null,
"name": "us-gaap:PreferredStockSharesAuthorized",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

}
},
"R7": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ProfitLoss",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "statement",
"isDefault": "false",
"longName": "100060 - Statement - CONSOLIDATED STATEMENTS OF CASH FLOWS",
"role": "http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"shortName": "CONSOLIDATED STATEMENTS OF CASH FLOWS",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:DepreciationAndAmortization",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R70": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTextBlock",
"novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:AllocatedShareBasedCompensationExpense",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100710 - Disclosure - Share-Based Compensation Expense Recorded in the Consolidated Statements of Operations (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails",
"shortName": "Share-Based Compensation Expense Recorded in the Consolidated Statements of Operations (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTextBlock",
"novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapIncomeStatementLocationAxis_us-gaapResearchAndDevelopmentExpenseMember_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:AllocatedShareBasedCompensationExpense",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R71": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfShareBasedCompensationRestrictedStockUnitsAwardActivityTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_novtRestrictedStockUnitsAndDeferredStockUnitsMember_us-gaapPlanNameAxis_novtEquityIncentivePlanTwentyTenMember_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100720 - Disclosure - Restricted Stock Units and Deferred Stock Units Issued and Outstanding (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails",
"shortName": "Restricted Stock Units and Deferred Stock Units Issued and Outstanding (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfShareBasedCompensationRestrictedStockUnitsAwardActivityTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_novtRestrictedStockUnitsAndDeferredStockUnitsMember_us-gaapPlanNameAxis_novtEquityIncentivePlanTwentyTenMember_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

}
},
"R72": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfNonvestedPerformanceBasedUnitsActivityTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_us-gaapPerformanceSharesMember_us-gaapPlanNameAxis_novtEquityIncentivePlanTwentyTenMember_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100730 - Disclosure - Performance-Based Awards Issued and Outstanding (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"shortName": "Performance-Based Awards Issued and Outstanding (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfNonvestedPerformanceBasedUnitsActivityTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_us-gaapPerformanceSharesMember_us-gaapPlanNameAxis_novtEquityIncentivePlanTwentyTenMember_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlishares",
"xsiNil": "false"

}
},
"R73": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfShareBasedPaymentAwardPerformanceStockAwardsValuationAssumptionsTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_novtTSRPerformanceBasedRestrictedStockUnitsMember_20210101_20211001",
"decimals": "2",
"first": true,
"lang": null,
"name": "novt:ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsGrantDateStockPrice",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD_xbrlishares",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100740 - Disclosure - Fair Value of TSR Performance-Based Restricted Stock Units Estimated Using Monte-Carol Valuation Method (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails",
"shortName": "Fair Value of TSR Performance-Based Restricted Stock Units Estimated Using Monte-Carol Valuation Method (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfShareBasedPaymentAwardPerformanceStockAwardsValuationAssumptionsTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapAwardTypeAxis_novtTSRPerformanceBasedRestrictedStockUnitsMember_20210101_20211001",
"decimals": "2",
"first": true,
"lang": null,
"name": "novt:ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsGrantDateStockPrice",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD_xbrlishares",
"xsiNil": "false"

}
},
"R74": {
"firstAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "3",
"first": true,
"lang": null,
"name": "us-gaap:EffectiveIncomeTaxRateContinuingOperations",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlipure",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100750 - Disclosure - Income Taxes - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails",
"shortName": "Income Taxes - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "3",
"first": true,
"lang": null,
"name": "us-gaap:EffectiveIncomeTaxRateContinuingOperations",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlipure",
"xsiNil": "false"

}
},
"R75": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RestructuringCosts",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100760 - Disclosure - Schedule of Restructuring, Acquisition and Related Costs (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"shortName": "Schedule of Restructuring, Acquisition and Related Costs (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "novt:RestructuringAcquisitionAndRelatedCosts",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R76": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RestructuringCosts",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100770 - Disclosure - Restructuring, Acquisition, and Related Costs - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"shortName": "Restructuring, Acquisition, and Related Costs - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-5",
"lang": null,
"name": "us-gaap:LegalFees",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R77": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"novt:RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RestructuringCosts",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100780 - Disclosure - Summary of Restructuring Charges by Reportable Segment (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails",
"shortName": "Summary of Restructuring Charges by Reportable Segment (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:ScheduleOfRestructuringChargesBySegmentTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapRestructuringPlanAxis_novtFiscalYearTwentyTwentyMember_us-gaapStatementBusinessSegmentsAxis_novtPhotonicsMember_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:RestructuringCosts",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R78": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfRestructuringReserveByTypeOfCostTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RestructuringReserve",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100790 - Disclosure - Summary of Accrual Activities by Components Related to Company's Restructuring Charges (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails",
"shortName": "Summary of Accrual Activities by Components Related to Company's Restructuring Charges (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfRestructuringReserveByTypeOfCostTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20201231",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RestructuringReserve",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R79": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTextBlock",
"novt:DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:AllocatedShareBasedCompensationExpense",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100800 - Disclosure - Summary of Accrual Activities by Components Related to Company's Restructuring Charges (Parenthetical) (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesParentheticalDetails",
"shortName": "Summary of Accrual Activities by Components Related to Company's Restructuring Charges (Parenthetical) (Details)",
"subGroupType": "parenthetical",
"uniqueAnchor": {
"ancestors": [
"span",
"p",
"link:footnote",
"td",
"tr",
"table",
"div",
"us-gaap:ScheduleOfRestructuringReserveByTypeOfCostTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapRestructuringCostAndReserveAxis_us-gaapEmployeeSeveranceMember_20210101_20211001",
"decimals": "-5",
"lang": null,
"name": "us-gaap:AllocatedShareBasedCompensationExpense",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R8": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:OrganizationConsolidationBasisOfPresentationBusinessDescriptionAndAccountingPoliciesTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100070 - Disclosure - Basis of Presentation",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentation",
"shortName": "Basis of Presentation",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:OrganizationConsolidationBasisOfPresentationBusinessDescriptionAndAccountingPoliciesTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
},
"R80": {
"firstAnchor": {
"ancestors": [
"p",
"us-gaap:CommitmentsAndContingenciesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-5",
"first": true,
"lang": null,
"name": "us-gaap:PurchaseObligation",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100810 - Disclosure - Commitment and Contingencies - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureCommitmentAndContingenciesAdditionalInformationDetails",
"shortName": "Commitment and Contingencies - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"us-gaap:CommitmentsAndContingenciesDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20211001",
"decimals": "-5",
"first": true,
"lang": null,
"name": "us-gaap:PurchaseObligation",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R81": {
"firstAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "INF",
"first": true,
"lang": null,
"name": "us-gaap:NumberOfReportableSegments",
"reportCount": 1,
"unique": true,
"unitRef": "U_novtSegment",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100820 - Disclosure - Segment Information - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformationAdditionalInformationDetails",
"shortName": "Segment Information - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": "INF",
"first": true,
"lang": null,
"name": "us-gaap:NumberOfReportableSegments",
"reportCount": 1,
"unique": true,
"unitRef": "U_novtSegment",
"xsiNil": "false"

}
},
"R82": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RevenueFromContractWithCustomerExcludingAssessedTax",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100830 - Disclosure - Revenue, Gross Profit, Gross Profit Margin and Operating Income (Loss) by Reportable Segment (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"shortName": "Revenue, Gross Profit, Gross Profit Margin and Operating Income (Loss) by Reportable Segment (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "3",
"lang": null,
"name": "novt:GrossMarginPercentage",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlipure",
"xsiNil": "false"

}
},
"R83": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
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"name": "us-gaap:DepreciationDepletionAndAmortization",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100840 - Disclosure - Depreciation and Amortization Expenses by Reportable Segment (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"shortName": "Depreciation and Amortization Expenses by Reportable Segment (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:DepreciationDepletionAndAmortization",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R84": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "-3",
"first": true,
"lang": null,
"name": "us-gaap:RevenueFromContractWithCustomerExcludingAssessedTax",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100850 - Disclosure - Schedule of Geographic Revenue (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails",
"shortName": "Schedule of Geographic Revenue (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"us-gaap:RevenueFromExternalCustomersByGeographicAreasTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_srtStatementGeographicalAxis_countryUS_20210703_20211001",
"decimals": "-3",
"lang": null,
"name": "us-gaap:RevenueFromContractWithCustomerExcludingAssessedTax",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R85": {
"firstAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:RevenueByEndMarketTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "INF",
"first": true,
"lang": null,
"name": "novt:PercentageOfRevenueByEndMarket",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlipure",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100860 - Disclosure - Schedule of Revenue by End Market (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails",
"shortName": "Schedule of Revenue by End Market (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"p",
"td",
"tr",
"table",
"div",
"novt:RevenueByEndMarketTableTextBlock",
"ix:continuation",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210703_20211001",
"decimals": "INF",
"first": true,
"lang": null,
"name": "novt:PercentageOfRevenueByEndMarket",
"reportCount": 1,
"unique": true,
"unitRef": "U_xbrlipure",
"xsiNil": "false"

}
},
"R86": {
"firstAnchor": {
"ancestors": [
"span",
"p",
"us-gaap:DebtDisclosureTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapDebtInstrumentAxis_novtThirdAmendedAndRestatedCreditAgreementMember_20191231",
"decimals": "INF",
"first": true,
"lang": null,
"name": "us-gaap:LineOfCreditFacilityMaximumBorrowingCapacity",
"reportCount": 1,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100870 - Disclosure - Subsequent Events - Additional Information (Details)",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails",
"shortName": "Subsequent Events - Additional Information (Details)",
"subGroupType": "details",
"uniqueAnchor": {
"ancestors": [
"span",
"p",
"us-gaap:SubsequentEventsTextBlock",
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_us-gaapCreditFacilityAxis_us-gaapRevolvingCreditFacilityMember_us-gaapDebtInstrumentAxis_novtThirdAmendedAndRestatedCreditAgreementMember_us-gaapSubsequentEventTypeAxis_us-gaapSubsequentEventMember_20211004",
"decimals": "INF",
"lang": null,
"name": "us-gaap:LineOfCreditFacilityMaximumBorrowingCapacity",
"reportCount": 1,
"unique": true,
"unitRef": "U_iso4217USD",
"xsiNil": "false"

}
},
"R9": {
"firstAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:RevenueFromContractWithCustomerTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "disclosure",
"isDefault": "false",
"longName": "100080 - Disclosure - Revenue",
"role": "http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenue",
"shortName": "Revenue",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"body",
"html"

],
"baseRef": "novt-10q_20211001.htm",
"contextRef": "C_0001076930_20210101_20211001",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "us-gaap:RevenueFromContractWithCustomerTextBlock",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
}

},
"segmentCount": 89,
"tag": {
"country_CA": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "C A",
"terseLabel": "CANADA"

}
}

},
"localname": "CA",
"nsuri": "http://xbrl.sec.gov/country/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"country_CN": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "C N",
"terseLabel": "China"

}
}

},
"localname": "CN",
"nsuri": "http://xbrl.sec.gov/country/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "domainItemType"

},
"country_DE": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "D E",
"verboseLabel": "Germany"

}
}

},
"localname": "DE",
"nsuri": "http://xbrl.sec.gov/country/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "domainItemType"

},
"country_US": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "U S",
"verboseLabel": "United States"

}
}

},
"localname": "US",
"nsuri": "http://xbrl.sec.gov/country/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "domainItemType"

},
"dei_AmendmentFlag": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the XBRL content amends previously-filed or accepted submission.",
"label": "Amendment Flag",
"verboseLabel": "Amendment Flag"

}
}

},
"localname": "AmendmentFlag",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

},
"dei_CityAreaCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Area code of city",
"label": "City Area Code",
"terseLabel": "City Area Code"

}
}

},
"localname": "CityAreaCode",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "normalizedStringItemType"

},
"dei_CoverAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Cover page.",
"label": "Cover [Abstract]"

}
}

},
"localname": "CoverAbstract",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"xbrltype": "stringItemType"

},
"dei_CurrentFiscalYearEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "End date of current fiscal year in the format --MM-DD.",
"label": "Current Fiscal Year End Date",
"terseLabel": "Current Fiscal Year End Date"

}
}

},
"localname": "CurrentFiscalYearEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "gMonthDayItemType"

},
"dei_DocumentFiscalPeriodFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fiscal period values are FY, Q1, Q2, and Q3.  1st, 2nd and 3rd quarter 10-Q or 10-QT statements have value Q1, Q2, and Q3 respectively, with 10-K, 10-KT or other fiscal year statements having FY.",
"label": "Document Fiscal Period Focus",
"terseLabel": "Document Fiscal Period Focus"

}
}

},
"localname": "DocumentFiscalPeriodFocus",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "fiscalPeriodItemType"

},
"dei_DocumentFiscalYearFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "This is focus fiscal year of the document report in YYYY format. For a 2006 annual report, which may also provide financial information from prior periods, fiscal 2006 should be given as the fiscal year focus. Example: 2006.",
"label": "Document Fiscal Year Focus",
"verboseLabel": "Document Fiscal Year Focus"

}
}

},
"localname": "DocumentFiscalYearFocus",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "gYearItemType"

},
"dei_DocumentPeriodEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "For the EDGAR submission types of Form 8-K: the date of the report, the date of the earliest event reported; for the EDGAR submission types of Form N-1A: the filing date; for all other submission types: the end of the reporting or transition period.  The format of the date is YYYY-MM-DD.",
"label": "Document Period End Date",
"terseLabel": "Document Period End Date"

}
}

},
"localname": "DocumentPeriodEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "dateItemType"

},
"dei_DocumentQuarterlyReport": {
"auth_ref": [
"r660"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as an quarterly report.",
"label": "Document Quarterly Report",
"terseLabel": "Document Quarterly Report"

}
}

},
"localname": "DocumentQuarterlyReport",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentTransitionReport": {
"auth_ref": [
"r661"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as a transition report.",
"label": "Document Transition Report",
"terseLabel": "Document Transition Report"

}
}

},
"localname": "DocumentTransitionReport",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentType": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'.",
"label": "Document Type",
"terseLabel": "Document Type"

}
}

},
"localname": "DocumentType",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "submissionTypeItemType"

},
"dei_EntityAddressAddressLine1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 1 such as Attn, Building Name, Street Name",
"label": "Entity Address Address Line1",
"terseLabel": "Entity Address, Address Line One"

}
}

},
"localname": "EntityAddressAddressLine1",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCityOrTown": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the City or Town",
"label": "Entity Address City Or Town",
"terseLabel": "Entity Address, City or Town"

}
}

},
"localname": "EntityAddressCityOrTown",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCountry": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "ISO 3166-1 alpha-2 country code.",
"label": "Entity Address Country",
"terseLabel": "Entity Address, Country"

}
}

},
"localname": "EntityAddressCountry",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "countryCodeItemType"

},
"dei_EntityAddressPostalZipCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Code for the postal or zip code",
"label": "Entity Address Postal Zip Code",
"terseLabel": "Entity Address, Postal Zip Code"

}
}

},
"localname": "EntityAddressPostalZipCode",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressStateOrProvince": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the state or province.",
"label": "Entity Address State Or Province",
"terseLabel": "Entity Address, State or Province"

}
}

},
"localname": "EntityAddressStateOrProvince",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "stateOrProvinceItemType"

},
"dei_EntityCentralIndexKey": {
"auth_ref": [
"r662"

],
"lang": {
"en-us": {
"role": {
"documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK.",
"label": "Entity Central Index Key",
"terseLabel": "Entity Central Index Key"

}
}

},
"localname": "EntityCentralIndexKey",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "centralIndexKeyItemType"

},
"dei_EntityCommonStockSharesOutstanding": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate number of shares or other units outstanding of each of registrant's classes of capital or common stock or other ownership interests, if and as stated on cover of related periodic report. Where multiple classes or units exist define each class/interest by adding class of stock items such as Common Class A [Member], Common Class B [Member] or Partnership Interest [Member] onto the Instrument [Domain] of the Entity Listings, Instrument.",
"label": "Entity Common Stock Shares Outstanding",
"verboseLabel": "Entity Common Stock, Shares Outstanding"

}
}

},
"localname": "EntityCommonStockSharesOutstanding",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "sharesItemType"

},
"dei_EntityCurrentReportingStatus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' whether registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that registrants were required to file such reports), and (2) have been subject to such filing requirements for the past 90 days. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Current Reporting Status",
"terseLabel": "Entity Current Reporting Status"

}
}

},
"localname": "EntityCurrentReportingStatus",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityEmergingGrowthCompany": {
"auth_ref": [
"r662"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if registrant meets the emerging growth company criteria.",
"label": "Entity Emerging Growth Company",
"terseLabel": "Entity Emerging Growth Company"

}
}

},
"localname": "EntityEmergingGrowthCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

},
"dei_EntityFileNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen.",
"label": "Entity File Number",
"terseLabel": "Entity File Number"

}
}

},
"localname": "EntityFileNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "fileNumberItemType"

},
"dei_EntityFilerCategory": {
"auth_ref": [
"r662"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate whether the registrant is one of the following: Large Accelerated Filer, Accelerated Filer, Non-accelerated Filer. Definitions of these categories are stated in Rule 12b-2 of the Exchange Act. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Filer Category",
"terseLabel": "Entity Filer Category"

}
}

},
"localname": "EntityFilerCategory",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "filerCategoryItemType"

},
"dei_EntityIncorporationStateCountryCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Two-character EDGAR code representing the state or country of incorporation.",
"label": "Entity Incorporation State Country Code",
"terseLabel": "Entity Incorporation, State or Country Code"

}
}

},
"localname": "EntityIncorporationStateCountryCode",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "edgarStateCountryItemType"

},
"dei_EntityInteractiveDataCurrent": {
"auth_ref": [
"r663"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit such files).",
"label": "Entity Interactive Data Current",
"terseLabel": "Entity Interactive Data Current"

}
}

},
"localname": "EntityInteractiveDataCurrent",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityRegistrantName": {
"auth_ref": [
"r662"

],
"lang": {
"en-us": {
"role": {
"documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.",
"label": "Entity Registrant Name",
"terseLabel": "Entity Registrant Name"

}
}

},
"localname": "EntityRegistrantName",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityShellCompany": {
"auth_ref": [
"r662"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant is a shell company as defined in Rule 12b-2 of the Exchange Act.",
"label": "Entity Shell Company",
"terseLabel": "Entity Shell Company"

}
}

},
"localname": "EntityShellCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

},
"dei_EntitySmallBusiness": {
"auth_ref": [
"r662"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates that the company is a Smaller Reporting Company (SRC).",
"label": "Entity Small Business",
"terseLabel": "Entity Small Business"

}
}

},
"localname": "EntitySmallBusiness",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

},
"dei_EntityTaxIdentificationNumber": {
"auth_ref": [
"r662"

],
"lang": {
"en-us": {
"role": {
"documentation": "The Tax Identification Number (TIN), also known as an Employer Identification Number (EIN), is a unique 9-digit value assigned by the IRS.",
"label": "Entity Tax Identification Number",
"terseLabel": "Entity Tax Identification Number"

}
}

},
"localname": "EntityTaxIdentificationNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "employerIdItemType"

},
"dei_LocalPhoneNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Local phone number for entity.",
"label": "Local Phone Number",
"terseLabel": "Local Phone Number"

}
}

},
"localname": "LocalPhoneNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "normalizedStringItemType"

},
"dei_Security12bTitle": {
"auth_ref": [
"r658"

],
"lang": {
"en-us": {
"role": {
"documentation": "Title of a 12(b) registered security.",
"label": "Security12b Title",
"terseLabel": "Title of 12(b) Security"

}
}

},
"localname": "Security12bTitle",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "securityTitleItemType"

},
"dei_SecurityExchangeName": {
"auth_ref": [
"r659"

],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the Exchange on which a security is registered.",
"label": "Security Exchange Name",
"terseLabel": "Security Exchange Name"

}
}

},
"localname": "SecurityExchangeName",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "edgarExchangeCodeItemType"

},
"dei_TradingSymbol": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Trading symbol of an instrument as listed on an exchange.",
"label": "Trading Symbol",
"terseLabel": "Trading Symbol"

}
}

},
"localname": "TradingSymbol",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DocumentDocumentAndEntityInformation"

],
"xbrltype": "tradingSymbolItemType"

},
"novt_ARGESGmbHMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "ARGES GmbH.",
"label": "A R G E S Gmb H [Member]",
"terseLabel": "ARGES GmbH"

}
}

},
"localname": "ARGESGmbHMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_ATIIndustrialAutomationIncMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "ATI Industrial Automation Inc.",
"label": "A T I Industrial Automation Inc [Member]",
"terseLabel": "ATI Industrial Automation, Inc."

}
}

},
"localname": "ATIIndustrialAutomationIncMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "domainItemType"

},
"novt_AccruedEarnOutAndContingentConsiderationsCurrent": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails": {
"order": 10050.0,
"parentTag": "us-gaap_OtherAccruedLiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liability recognized arising from contingent consideration and earn-out arrangement in a business combination.",
"label": "Accrued Earn Out And Contingent Considerations Current",
"terseLabel": "Accrued earn-out and contingent considerations"

}
}

},
"localname": "AccruedEarnOutAndContingentConsiderationsCurrent",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_AccruedExpensesAndOtherCurrentLiabilitiesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Accrued expenses and other current liabilities.",
"label": "Accrued Expenses And Other Current Liabilities [Member]",
"terseLabel": "Accrued Expenses and Other Current Liabilities",
"verboseLabel": "Accrued Expenses and Other Current Liabilities"

}
}

},
"localname": "AccruedExpensesAndOtherCurrentLiabilitiesMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"novt_AdvancedIndustrialMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Advanced industrial.",
"label": "Advanced Industrial [Member]",
"terseLabel": "Advanced Industrial"

}
}

},
"localname": "AdvancedIndustrialMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails"

],
"xbrltype": "domainItemType"

},
"novt_AmortizationOfIntangibleAssetsIncludingCostOfGoodsSoldAmortization": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAmortizationExpenseOfIntangibleAssetsDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate expense charged against earnings to allocate the cost of intangible assets (nonphysical assets not used in production) in a systematic and rational manner to the periods expected to benefit from such assets. Includes intangible assets used in the production of goods.",
"label": "Amortization Of Intangible Assets Including Cost Of Goods Sold Amortization",
"totalLabel": "Total amortization expense"

}
}

},
"localname": "AmortizationOfIntangibleAssetsIncludingCostOfGoodsSoldAmortization",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAmortizationExpenseOfIntangibleAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_AmortizationOfInventoryFairValueAdjustmentsAndPurchasedIntangibleAssets": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value adjustment to acquisition-date inventory and amortization of intangible assets allocated (included) to (in) reported pro forma earnings (supplemental pro forma information).",
"label": "Amortization Of Inventory Fair Value Adjustments And Purchased Intangible Assets",
"terseLabel": "Amortization of inventory fair value adjustments and purchased intangible assets"

}
}

},
"localname": "AmortizationOfInventoryFairValueAdjustmentsAndPurchasedIntangibleAssets",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_AssetAcquisitionContingentConsiderationLiabilityMeasurementInput": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Asset acquisition contingent consideration liability measurement input.",
"label": "Asset Acquisition Contingent Consideration Liability Measurement Input",
"terseLabel": "Asset acquisition, Percentage Applied"

}
}

},
"localname": "AssetAcquisitionContingentConsiderationLiabilityMeasurementInput",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "decimalItemType"

},
"novt_AssetAcquisitionsByAcquisitionContingentConsiderationTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Asset acquisitions by acquisition contingent consideration.",
"label": "Asset Acquisitions By Acquisition Contingent Consideration [Table]",
"terseLabel": "Asset Acquisitions By Acquisition Contingent Consideration [Table]"

}
}

},
"localname": "AssetAcquisitionsByAcquisitionContingentConsiderationTable",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_BusinessCombinationAmortizationOfFairValueAdjustmentToInventory": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10220.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amortization of fair value adjustment to inventory on acquisition date.",
"label": "Business Combination Amortization Of Fair Value Adjustment To Inventory",
"terseLabel": "Inventory acquisition fair value adjustments"

}
}

},
"localname": "BusinessCombinationAmortizationOfFairValueAdjustmentToInventory",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"novt_BusinessCombinationContingentConsiderationLiabilityValuationTechnique1ExtensibleList": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Business combination contingent consideration liability valuation technique 1.",
"label": "Business Combination Contingent Consideration Liability Valuation Technique1 Extensible List",
"terseLabel": "Valuation Technique"

}
}

},
"localname": "BusinessCombinationContingentConsiderationLiabilityValuationTechnique1ExtensibleList",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "tokenItemType"

},
"novt_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedOtherAssets": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10130.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of other assets acquired at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Other Assets",
"terseLabel": "Other assets"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedOtherAssets",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedOtherLiabilities": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10050.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of other liabilities due within and after one year or the normal operating cycle, if longer, assumed at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Other Liabilities",
"terseLabel": "Other liabilities"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedOtherLiabilities",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_CashPaidForAmountsIncludedInLeaseLiabilitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Cash paid for amounts included in lease liabilities.",
"label": "Cash Paid For Amounts Included In Lease Liabilities [Abstract]",
"terseLabel": "Cash paid for amounts included in lease liabilities:"

}
}

},
"localname": "CashPaidForAmountsIncludedInLeaseLiabilitiesAbstract",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfCashFlowInformationRelatedToLeasesDetails"

],
"xbrltype": "stringItemType"

},
"novt_ComputationOfEarningsPerShareLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Computation of earnings per share.",
"label": "Computation Of Earnings Per Share [Line Items]",
"terseLabel": "Computation Of Earnings Per Share [Line Items]"

}
}

},
"localname": "ComputationOfEarningsPerShareLineItems",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_ContingentConsiderationArrangementsRangeOfOutcomesValueHigh": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "For contingent consideration arrangements, this element represents an estimate of the high-end of the potential range (undiscounted) of the consideration which may be paid.",
"label": "Contingent Consideration Arrangements Range Of Outcomes Value High",
"terseLabel": "Undiscounted range of outcomes, maximum"

}
}

},
"localname": "ContingentConsiderationArrangementsRangeOfOutcomesValueHigh",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_ContingentConsiderationArrangementsRangeOfOutcomesValueLow": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "For contingent consideration arrangements, this element represents an estimate of the low-end of the potential range (undiscounted) of the consideration which may be paid.",
"label": "Contingent Consideration Arrangements Range Of Outcomes Value Low",
"terseLabel": "Undiscounted range of outcomes, minimum"

}
}

},
"localname": "ContingentConsiderationArrangementsRangeOfOutcomesValueLow",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_ContingentConsiderationLiabilityCurrent": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails": {
"order": 10010.0,
"parentTag": "us-gaap_LiabilitiesFairValueDisclosure",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liability recognized arising from contingent consideration, expected to be settled within one year or the normal operating cycle, if longer.",
"label": "Contingent Consideration Liability Current",
"terseLabel": "Contingent considerations - Current"

}
}

},
"localname": "ContingentConsiderationLiabilityCurrent",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_ContingentConsiderationLiabilityNoncurrent": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails": {
"order": 10030.0,
"parentTag": "us-gaap_LiabilitiesFairValueDisclosure",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails": {
"order": 10030.0,
"parentTag": "us-gaap_OtherLiabilitiesNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liability recognized arising from contingent consideration, expected to be settled beyond one year or the normal operating cycle, if longer.",
"label": "Contingent Consideration Liability Noncurrent",
"terseLabel": "Accrued contingent considerations",
"verboseLabel": "Contingent considerations - Long-term"

}
}

},
"localname": "ContingentConsiderationLiabilityNoncurrent",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_ContractWithCustomerEndMarketAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
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"documentation": "Contract with customer end market.",
"label": "Contract With Customer End Market [Axis]",
"terseLabel": "Contract With Customer End Market"

}
}

},
"localname": "ContractWithCustomerEndMarketAxis",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails"

],
"xbrltype": "stringItemType"

},
"novt_ContractWithCustomerEndMarketDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Contract with customer end market.",
"label": "Contract With Customer End Market [Domain]",
"terseLabel": "Contract With Customer End Market"

}
}

},
"localname": "ContractWithCustomerEndMarketDomain",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails"

],
"xbrltype": "domainItemType"

},
"novt_DateOfAcquisitionAgreement": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Date when the acquisition agreement was executed, in CCYY-MM-DD format.",
"label": "Date Of Acquisition Agreement",
"terseLabel": "Date of Acquisition Agreement"

}
}

},
"localname": "DateOfAcquisitionAgreement",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "dateItemType"

},
"novt_DebtInstrumentMaturityMonthAndYear": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Debt instrument maturity month and year.",
"label": "Debt Instrument Maturity Month And Year",
"terseLabel": "Senior credit facilities, maturity month and year"

}
}

},
"localname": "DebtInstrumentMaturityMonthAndYear",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails"

],
"xbrltype": "gYearMonthItemType"

},
"novt_DeferredStockUnitsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Deferred stock units.",
"label": "Deferred Stock Units [Member]",
"terseLabel": "Deferred Stock Units"

}
}

},
"localname": "DeferredStockUnitsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for capital stock and share-based payment arrangement.",
"label": "Disclosure Of Capital Stock And Compensation Related Costs Share Based Payments [Text Block]",
"terseLabel": "Preferred and Common Shares and Share-Based Compensation"

}
}

},
"localname": "DisclosureOfCapitalStockAndCompensationRelatedCostsShareBasedPaymentsTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensation"

],
"xbrltype": "textBlockItemType"

},
"novt_EPSPerformanceBasedRestrictedStockUnitsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "EPS performance based restricted stock units.",
"label": "E P S Performance Based Restricted Stock Units [Member]",
"terseLabel": "EPS Performance-based Restricted Stock Units",
"verboseLabel": "EPS Performance-based Restricted Stock Units"

}
}

},
"localname": "EPSPerformanceBasedRestrictedStockUnitsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_EarnOutAgreementMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Earn-out agreement.",
"label": "Earn Out Agreement [Member]",
"terseLabel": "Earn-out Agreement"

}
}

},
"localname": "EarnOutAgreementMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_EarningsPerShareTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Earnings per share.",
"label": "Earnings Per Share [Table]",
"terseLabel": "Earnings Per Share [Table]"

}
}

},
"localname": "EarningsPerShareTable",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_EquityIncentivePlanTwentyTenMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "2010 incentive award plan.",
"label": "Equity Incentive Plan Twenty Ten [Member]",
"terseLabel": "Amended and Restated 2010 Incentive Plan"

}
}

},
"localname": "EquityIncentivePlanTwentyTenMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "domainItemType"

},
"novt_FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityAcquisitionOfATI": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value measurement with unobservable inputs reconciliation recurring basis liability acquisition of ATI.",
"label": "Fair Value Measurement With Unobservable Inputs Reconciliation Recurring Basis Liability Acquisition Of A T I",
"terseLabel": "Acquisition of ATI"

}
}

},
"localname": "FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityAcquisitionOfATI",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityEffectOfForeignCurrencyTranslation": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) of the fair value of liabilities measured using unobservable inputs resulted from foreign currency translation.",
"label": "Fair Value Measurement With Unobservable Inputs Reconciliation Recurring Basis Liability Effect Of Foreign Currency Translation",
"terseLabel": "Effect of foreign exchange rates"

}
}

},
"localname": "FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityEffectOfForeignCurrencyTranslation",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_FinanceLeaseCostsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finance lease costs.",
"label": "Finance Lease Costs [Abstract]",
"terseLabel": "Finance lease cost"

}
}

},
"localname": "FinanceLeaseCostsAbstract",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails"

],
"xbrltype": "stringItemType"

},
"novt_FinanceLeaseLiabilitiesCurrentStatementOfFinancialPositionExtensibleList": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finance lease liabilities current statement of financial position extensible list.",
"label": "Finance Lease Liabilities Current Statement Of Financial Position Extensible List",
"terseLabel": "Finance Lease, Liability, Current, Statement of Financial Position [Extensible List]"

}
}

},
"localname": "FinanceLeaseLiabilitiesCurrentStatementOfFinancialPositionExtensibleList",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "tokenItemType"

},
"novt_FinanceLeaseLiabilityPaymentsDueAfterYearFour": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10060.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid after fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finance Lease Liability Payments Due After Year Four",
"terseLabel": "Thereafter"

}
}

},
"localname": "FinanceLeaseLiabilityPaymentsDueAfterYearFour",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_FinanceLeaseRightOfUseAssetAccumulatedDepreciation": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": 10040.0,
"parentTag": "us-gaap_FinanceLeaseRightOfUseAsset",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Finance lease, right-of-use asset accumulated depreciation.",
"label": "Finance Lease Right Of Use Asset Accumulated Depreciation",
"negatedLabel": "Finance lease right-of-use assets accumulated depreciation"

}
}

},
"localname": "FinanceLeaseRightOfUseAssetAccumulatedDepreciation",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_FinanceLeaseRightOfUseAssetGross": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": 10030.0,
"parentTag": "us-gaap_FinanceLeaseRightOfUseAsset",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Finance lease, right-of-use asset gross.",
"label": "Finance Lease Right Of Use Asset Gross",
"terseLabel": "Finance lease right-of-use assets gross"

}
}

},
"localname": "FinanceLeaseRightOfUseAssetGross",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_FinanceLeaseRightOfUseAssetsStatementOfFinancialPositionExtensibleList": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finance lease right of use assets statement of financial position extensible list.",
"label": "Finance Lease Right Of Use Assets Statement Of Financial Position Extensible List",
"terseLabel": "Finance Lease, Right-of-Use Asset, Statement of Financial Position [Extensible List]"

}
}

},
"localname": "FinanceLeaseRightOfUseAssetsStatementOfFinancialPositionExtensibleList",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "tokenItemType"

},
"novt_FiniteLivedIntangibleAssetsAmortizationExpenseAfterYearFour": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails": {
"order": 10060.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized after fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite Lived Intangible Assets Amortization Expense After Year Four",
"terseLabel": "Thereafter"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseAfterYearFour",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_FirstAmendmentRevolvingCreditFacilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "First amendment revolving credit facility.",
"label": "First Amendment Revolving Credit Facility [Member]",
"terseLabel": "First Amendment Revolving Credit Facility"

}
}

},
"localname": "FirstAmendmentRevolvingCreditFacilityMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_FiscalYearTwentyEighteenMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "2018 Restructuring",
"label": "Fiscal Year Twenty Eighteen [Member]",
"verboseLabel": "2018 Restructuring"

}
}

},
"localname": "FiscalYearTwentyEighteenMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails"

],
"xbrltype": "domainItemType"

},
"novt_FiscalYearTwentyNineteenMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fiscal year twenty nineteen.",
"label": "Fiscal Year Twenty Nineteen [Member]",
"terseLabel": "2019 Restructuring",
"verboseLabel": "2019 Restructuring"

}
}

},
"localname": "FiscalYearTwentyNineteenMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails"

],
"xbrltype": "domainItemType"

},
"novt_FiscalYearTwentyTwentyMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fiscal year twenty twenty.",
"label": "Fiscal Year Twenty Twenty [Member]",
"terseLabel": "2020 Restructuring",
"verboseLabel": "2020 Restructuring"

}
}

},
"localname": "FiscalYearTwentyTwentyMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"novt_FourthAmendmentRevolvingCreditFacilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fourth amendment revolving credit facility.",
"label": "Fourth Amendment Revolving Credit Facility [Member]",
"terseLabel": "Fourth Amendment Revolving Credit Facility"

}
}

},
"localname": "FourthAmendmentRevolvingCreditFacilityMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_GrossMarginPercentage": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of aggregate revenue less cost of goods and services sold or operating expenses directly attributable to the revenue generation activity over amount of revenue recognized from goods sold, services rendered, insurance premiums, or other activities that constitute an earning process.",
"label": "Gross Margin Percentage",
"terseLabel": "Gross profit margin percentage"

}
}

},
"localname": "GrossMarginPercentage",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails"

],
"xbrltype": "percentItemType"

},
"novt_IncomeTaxesLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Income taxes.",
"label": "Income Taxes [Line Items]",
"terseLabel": "Income Taxes [Line Items]"

}
}

},
"localname": "IncomeTaxesLineItems",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_IncomeTaxesTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Income taxes.",
"label": "Income Taxes [Table]",
"terseLabel": "Income Taxes [Table]"

}
}

},
"localname": "IncomeTaxesTable",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_IncreaseDecreaseInPrepaidIncomeTaxesIncomeTaxesReceivablePrepaidDeferredExpenseAndOtherAssets": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10260.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Increase (decrease) in prepaid income taxes, income taxes receivable, prepaid deferred expense and other assets.",
"label": "Increase Decrease In Prepaid Income Taxes Income Taxes Receivable Prepaid Deferred Expense And Other Assets",
"negatedLabel": "Prepaid income taxes, income taxes receivable, prepaid expenses and other current assets"

}
}

},
"localname": "IncreaseDecreaseInPrepaidIncomeTaxesIncomeTaxesReceivablePrepaidDeferredExpenseAndOtherAssets",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"novt_IncreasedInLineOfCreditFacility": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Increase in line of credit facility.",
"label": "Increased In Line Of Credit Facility",
"terseLabel": "Increased in line of credit facility"

}
}

},
"localname": "IncreasedInLineOfCreditFacility",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_IngeniaCATSLMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Ingenia-CAT, S.L.",
"label": "Ingenia C A T S L [Member]",
"terseLabel": "Ingenia-CAT, S.L."

}
}

},
"localname": "IngeniaCATSLMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_LaserQuantumLimitedMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information about Laser Quantum Limited.",
"label": "Laser Quantum Limited [Member]",
"terseLabel": "Laser Quantum"

}
}

},
"localname": "LaserQuantumLimitedMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_LeaseAgreementsExpirationYear": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Lease agreements expiration year.",
"label": "Lease Agreements Expiration Year",
"terseLabel": "Lease agreement expiration year"

}
}

},
"localname": "LeaseAgreementsExpirationYear",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "gYearItemType"

},
"novt_LeaseSupplementalBalanceSheetDisclosureTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Summary of supplemental balance sheet information related to leases.",
"label": "Lease Supplemental Balance Sheet Disclosure Table [Text Block]",
"terseLabel": "Summary of Balance Sheet Information Related to Leases"

}
}

},
"localname": "LeaseSupplementalBalanceSheetDisclosureTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesTables"

],
"xbrltype": "textBlockItemType"

},
"novt_LesseeFinanceLeaseAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Lessee finance lease.",
"label": "Lessee Finance Lease [Abstract]",
"terseLabel": "Finance leases"

}
}

},
"localname": "LesseeFinanceLeaseAbstract",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "stringItemType"

},
"novt_LesseeOperatingAndFinanceLeaseLiabilityMaturityTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of undiscounted cash flows of lessee's operating and finance lease liability. Includes, but is not limited to, reconciliation of undiscounted cash flows to operating and finance lease liability recognized in statement of financial position.",
"label": "Lessee Operating And Finance Lease Liability Maturity Table [Text Block]",
"terseLabel": "Future Minimum Lease Payments Under Operating and Finance Leases"

}
}

},
"localname": "LesseeOperatingAndFinanceLeaseLiabilityMaturityTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesTables"

],
"xbrltype": "textBlockItemType"

},
"novt_LesseeOperatingAndFinanceLeaseOptionToExtendAndTerminateDescription": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Lessee operating and finance lease option to extend and terminate description.",
"label": "Lessee Operating And Finance Lease Option To Extend And Terminate Description",
"terseLabel": "Lease renewal terms and termination description"

}
}

},
"localname": "LesseeOperatingAndFinanceLeaseOptionToExtendAndTerminateDescription",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_LesseeOperatingAndFinanceLeaseRenewalTerm": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Lessee operating and finance lease renewal term.",
"label": "Lessee Operating And Finance Lease Renewal Term",
"terseLabel": "Lease renewal terms"

}
}

},
"localname": "LesseeOperatingAndFinanceLeaseRenewalTerm",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "durationItemType"

},
"novt_LesseeOperatingAndFinanceLeaseTerminationPeriod": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Lessee operating and finance lease termination period.",
"label": "Lessee Operating And Finance Lease Termination Period",
"terseLabel": "Lease termination period"

}
}

},
"localname": "LesseeOperatingAndFinanceLeaseTerminationPeriod",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "durationItemType"

},
"novt_LesseeOperatingAndFinanceLeasesTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for operating and finance leases of lessee. Includes, but is not limited to, description of lessee's operating and finance lease and maturity analysis of operating and finance lease liability.",
"label": "Lessee Operating And Finance Leases [Text Block]",
"terseLabel": "Leases"

}
}

},
"localname": "LesseeOperatingAndFinanceLeasesTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeases"

],
"xbrltype": "textBlockItemType"

},
"novt_LesseeOperatingLeaseLiabilityPaymentsDueAfterYearFour": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10120.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid after fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee Operating Lease Liability Payments Due After Year Four",
"terseLabel": "Thereafter"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueAfterYearFour",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_LesseeOperatingLeasesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Lessee, operating leases.",
"label": "Lessee Operating Leases [Abstract]",
"terseLabel": "Operating leases"

}
}

},
"localname": "LesseeOperatingLeasesAbstract",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "stringItemType"

},
"novt_LineOfCreditFacilityAccordionFeature": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Line of credit facility accordion feature.",
"label": "Line Of Credit Facility Accordion Feature",
"terseLabel": "Line of credit facility accordion potential feature"

}
}

},
"localname": "LineOfCreditFacilityAccordionFeature",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_LongTermDebtCurrentGross": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails": {
"order": 10060.0,
"parentTag": "us-gaap_LongTermDebtCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, before unamortized (discount) premium and debt issuance costs, of long-term debt classified as current. Includes, but is not limited to, notes payable, bonds payable, commercial loans, mortgage loans, convertible debt, subordinated debt and other types of debt.",
"label": "Long Term Debt Current Gross",
"terseLabel": "Current portion of long-term debt, Gross"

}
}

},
"localname": "LongTermDebtCurrentGross",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_MaintenanceAndRepairOfProductsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Maintenance and repair of products.",
"label": "Maintenance And Repair Of Products [Member]",
"terseLabel": "Maintenance and Repair of Products"

}
}

},
"localname": "MaintenanceAndRepairOfProductsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_MeasurementInputCostOfDebtMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input, cost of debt.",
"label": "Measurement Input Cost Of Debt [Member]",
"terseLabel": "Cost of debt"

}
}

},
"localname": "MeasurementInputCostOfDebtMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_MeasurementInputCostSpreadMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input cost spread.",
"label": "Measurement Input Cost Spread [Member]",
"terseLabel": "Credit Spread"

}
}

},
"localname": "MeasurementInputCostSpreadMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_MeasurementInputEBITDARiskPremiumMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input EBITDA risk premium.",
"label": "Measurement Input E B I T D A Risk Premium [Member]",
"terseLabel": "EBITDA Risk Premium"

}
}

},
"localname": "MeasurementInputEBITDARiskPremiumMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_MeasurementInputEBITDAVolatilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input EBITDA volatility.",
"label": "Measurement Input E B I T D A Volatility [Member]",
"terseLabel": "EBITDA Volatility"

}
}

},
"localname": "MeasurementInputEBITDAVolatilityMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_MeasurementInputRevenueVolatilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input,revenue volatility.",
"label": "Measurement Input Revenue Volatility [Member]",
"terseLabel": "Revenue volatility"

}
}

},
"localname": "MeasurementInputRevenueVolatilityMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_MedicalMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Medical.",
"label": "Medical [Member]",
"terseLabel": "Medical"

}
}

},
"localname": "MedicalMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails"

],
"xbrltype": "domainItemType"

},
"novt_NumberOfContingentConsiderationAnnualInstallments": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of contingent consideration payment annual installments.",
"label": "Number Of Contingent Consideration Annual Installments",
"terseLabel": "Number of contingent consideration annual installments"

}
}

},
"localname": "NumberOfContingentConsiderationAnnualInstallments",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "integerItemType"

},
"novt_NumberOfPrimaryEndMarketSegments": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of primary end market segments.",
"label": "Number Of Primary End Market Segments",
"terseLabel": "Number of primary end market segments"

}
}

},
"localname": "NumberOfPrimaryEndMarketSegments",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformationAdditionalInformationDetails"

],
"xbrltype": "integerItemType"

},
"novt_OperatingCashFlowPerformanceBasedRestrictedStockUnitsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Operating cash flow performance-based restricted stock units.",
"label": "Operating Cash Flow Performance Based Restricted Stock Units [Member]",
"terseLabel": "Operating Cash Flow Performance Based Restricted Stock Units"

}
}

},
"localname": "OperatingCashFlowPerformanceBasedRestrictedStockUnitsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_OtherAcquisitionsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Other acquisitions.",
"label": "Other Acquisitions [Member]",
"terseLabel": "Other Acquisitions"

}
}

},
"localname": "OtherAcquisitionsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"novt_OtherCountriesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Other countries.",
"label": "Other Countries [Member]",
"terseLabel": "Other Countries"

}
}

},
"localname": "OtherCountriesMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "domainItemType"

},
"novt_PaymentForAssetAcquisitionContingentConsiderationLiability": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Payment for asset acquisition contingent consideration liability.",
"label": "Payment For Asset Acquisition Contingent Consideration Liability",
"verboseLabel": "Payment for contingent consideration"

}
}

},
"localname": "PaymentForAssetAcquisitionContingentConsiderationLiability",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_PaymentOfContingentConsiderationRelatedToAcquisitionOfTechnologyAssets": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10160.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash outflow to settle contingent consideration liability associated with acquisition of technology assets.",
"label": "Payment Of Contingent Consideration Related To Acquisition Of Technology Assets",
"negatedLabel": "Payment of contingent consideration related to acquisition of technology assets"

}
}

},
"localname": "PaymentOfContingentConsiderationRelatedToAcquisitionOfTechnologyAssets",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"novt_PaymentOfDeferredAndEscrowedPurchasePriceRelatedToAcquisition": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10120.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow associated with the deferred purchase price and purchase price held in escrow in connection with the acquisition of business.",
"label": "Payment Of Deferred And Escrowed Purchase Price Related To Acquisition",
"negatedLabel": "Payments of deferred and escrowed purchase price related to acquisitions"

}
}

},
"localname": "PaymentOfDeferredAndEscrowedPurchasePriceRelatedToAcquisition",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"novt_PaymentsToAcquireBuildingsUnderFinanceLease": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10110.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Payments to acquire buildings under finance lease.",
"label": "Payments To Acquire Buildings Under Finance Lease",
"negatedLabel": "Purchase of building under finance lease",
"terseLabel": "Purchase of building under finance lease"

}
}

},
"localname": "PaymentsToAcquireBuildingsUnderFinanceLease",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"novt_PaymentsToAcquireBusinessesNetOfCashAcquiredAndWorkingCapitalAdjustments": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10140.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflows associated with the acquisition of a business, net of the cash acquired from the purchase and settlements of working capital adjustments.",
"label": "Payments To Acquire Businesses Net Of Cash Acquired And Working Capital Adjustments",
"negatedLabel": "Acquisition of businesses, net of cash acquired and working capital adjustments"

}
}

},
"localname": "PaymentsToAcquireBusinessesNetOfCashAcquiredAndWorkingCapitalAdjustments",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"novt_PercentageOfRevenueByEndMarket": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of revenue by end market.",
"label": "Percentage Of Revenue By End Market",
"terseLabel": "Total revenue by end market"

}
}

},
"localname": "PercentageOfRevenueByEndMarket",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails"

],
"xbrltype": "percentItemType"

},
"novt_PercentageOfRevenueForProfessionalServicesRequestedUnderCustomerContractIsRecognized": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of revenue for professional services requested under customer contract is recognized.",
"label": "Percentage Of Revenue For Professional Services Requested Under Customer Contract Is Recognized",
"terseLabel": "Percentage of revenue for professional services"

}
}

},
"localname": "PercentageOfRevenueForProfessionalServicesRequestedUnderCustomerContractIsRecognized",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "percentItemType"

},
"novt_PeriodWhenRevenueForEngineeringServicesRequestedUnderCustomerContractIsRecognized": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Period when revenue for engineering services requested under customer contract is recognized.",
"label": "Period When Revenue For Engineering Services Requested Under Customer Contract Is Recognized",
"terseLabel": "Duration of engineering services performed under customer contract"

}
}

},
"localname": "PeriodWhenRevenueForEngineeringServicesRequestedUnderCustomerContractIsRecognized",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "durationItemType"

},
"novt_PhotonicsAndPrecisionMotionMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Photonics and precision motion.",
"label": "Photonics And Precision Motion [Member]",
"terseLabel": "Photonics and Precision Motion"

}
}

},
"localname": "PhotonicsAndPrecisionMotionMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_PhotonicsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Photonics.",
"label": "Photonics [Member]",
"terseLabel": "Photonics"

}
}

},
"localname": "PhotonicsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"novt_PrecisionMotionMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Precision motion.",
"label": "Precision Motion [Member]",
"terseLabel": "Precision Motion"

}
}

},
"localname": "PrecisionMotionMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
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"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"
],
"xbrltype": "domainItemType"

},
"novt_PrepaidIncomeTaxesAndIncomeTaxesReceivableCurrent": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10300.0,
"parentTag": "us-gaap_AssetsCurrent",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of asset related to consideration paid in advance for income and other taxes that provide economic benefits within a future period of one year or the normal operating cycle, if longer, as well as carrying amount due within one year of the balance sheet date (or one operating cycle, if longer) from tax authorities as of the balance sheet date representing refunds of overpayments or recoveries based on agreed-upon resolutions of disputes.",
"label": "Prepaid Income Taxes And Income Taxes Receivable Current",
"terseLabel": "Prepaid income taxes and income taxes receivable"

}
}

},
"localname": "PrepaidIncomeTaxesAndIncomeTaxesReceivableCurrent",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"novt_ProfessionalAndConsultingFeesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Finders' fees, legal, valuation and other professional or consulting fees.",
"label": "Professional And Consulting Fees [Member]",
"terseLabel": "Finders' Fees, Legal, Valuation And Other Professional Or Consulting Fees"

}
}

},
"localname": "ProfessionalAndConsultingFeesMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_RestOfAsiaPacificMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Rest of Asia-Pacific.",
"label": "Rest Of Asia Pacific [Member]",
"terseLabel": "Rest of Asia-Pacific"

}
}

},
"localname": "RestOfAsiaPacificMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "domainItemType"

},
"novt_RestOfEuropeMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Rest of Europe.",
"label": "Rest Of Europe [Member]",
"terseLabel": "Rest of Europe"

}
}

},
"localname": "RestOfEuropeMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "domainItemType"

},
"novt_RestrictedStockUnitsAndDeferredStockUnitsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Restricted stock units and deferred stock units.",
"label": "Restricted Stock Units And Deferred Stock Units [Member]",
"terseLabel": "Restricted Stock Units and Deferred Stock Units"

}
}

},
"localname": "RestrictedStockUnitsAndDeferredStockUnitsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "domainItemType"

},
"novt_RestructuringAcquisitionAndRelatedCosts": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "This element represents (i) restructuring charges, which are amounts charged against earnings in the period for incurred and estimated costs associated with exit from or disposal of business activities or restructurings pursuant to a program that is planned and controlled by management, and materially changes either the scope of a business undertaken by an entity, or the manner in which that business is conducted; and (ii) acquisition and related costs, which are costs incurred to effect a business combination which costs have been expensed during the period. Such costs can include transaction costs such as banking, legal, accounting and other costs directly related to effect a business combination as well as external, incremental costs of integration planning that are directly related to a business combination, including costs associated with preparing for systems and other integration activities, as well as legal and other professional services fees incurred in connection with pre-acquisition disputes.",
"label": "Restructuring Acquisition And Related Costs",
"totalLabel": "Total restructuring, acquisition, and related costs"

}
}

},
"localname": "RestructuringAcquisitionAndRelatedCosts",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails"

],
"xbrltype": "monetaryItemType"

},
"novt_RestructuringAcquisitionAndRelatedCostsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Restructuring acquisition and related costs.",
"label": "Restructuring Acquisition And Related Costs [Line Items]",
"terseLabel": "Restructuring, Acquisition, and Related Costs [Line Items]"

}
}

},
"localname": "RestructuringAcquisitionAndRelatedCostsLineItems",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_RestructuringAcquisitionAndRelatedCostsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Restructuring, acquisition, and related costs.",
"label": "Restructuring Acquisition And Related Costs [Member]",
"terseLabel": "Restructuring, acquisition, and related costs"

}
}

},
"localname": "RestructuringAcquisitionAndRelatedCostsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "domainItemType"

},
"novt_RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for restructuring related activities and acquisition charges. Description of restructuring activities and acquisition related charges incurred during the presentation periods.",
"label": "Restructuring And Acquisition Related Charges Disclosure [Text Block]",
"terseLabel": "Restructuring, Acquisition, and Related Costs"

}
}

},
"localname": "RestructuringAndAcquisitionRelatedChargesDisclosureTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCosts"

],
"xbrltype": "textBlockItemType"

},
"novt_RestructuringAndAcquisitionRelatedCostsTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Restructuring and acquisition related costs",
"label": "Restructuring And Acquisition Related Costs [Table]",
"terseLabel": "Restructuring And Acquisition Related Costs [Table]"

}
}

},
"localname": "RestructuringAndAcquisitionRelatedCostsTable",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"novt_RestructuringChargesAndAcquisitionRelatedCosts": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10120.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "This element represents (i) restructuring charges, which are amounts charged against earnings in the period for incurred and estimated costs associated with exit from or disposal of business activities or restructurings pursuant to a program that is planned and controlled by management, and materially changes either the scope of a business undertaken by an entity, or the manner in which that business is conducted; and (ii) acquisition-related costs, which are costs incurred to effect a business combination which costs have been expensed during the period. Such costs can include transaction costs such as banking, legal, accounting and other costs directly related to effect a business combination as well as external, incremental costs of integration planning that are directly related to a business combination, including costs associated with preparing for systems and other integration activities.",
"label": "Restructuring Charges And Acquisition Related Costs",
"terseLabel": "Restructuring, acquisition and related costs"

}
}

},
"localname": "RestructuringChargesAndAcquisitionRelatedCosts",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"novt_RevenueByEndMarketTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of revenue from external customers by end markets.",
"label": "Revenue By End Market Table [Text Block]",
"terseLabel": "Revenue By End Market"

}
}

},
"localname": "RevenueByEndMarketTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformationTables"

],
"xbrltype": "textBlockItemType"

},
"novt_ScheduleOfAccruedExpensesAndOtherCurrentLiabilitiesTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of accrued expenses and other current liabilities.",
"label": "Schedule Of Accrued Expenses And Other Current Liabilities Table [Text Block]",
"terseLabel": "Accrued Expenses and Other Current Liabilities"

}
}

},
"localname": "ScheduleOfAccruedExpensesAndOtherCurrentLiabilitiesTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSupplementaryBalanceSheetInformationTables"

],
"xbrltype": "textBlockItemType"

},
"novt_ScheduleOfChangesInGoodwillTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of changes in goodwill during the reporting period.",
"label": "Schedule Of Changes In Goodwill Table [Text Block]",
"terseLabel": "Summary of Changes in Goodwill"

}
}

},
"localname": "ScheduleOfChangesInGoodwillTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsTables"

],
"xbrltype": "textBlockItemType"

},
"novt_ScheduleOfIntangibleAssetsDisclosureLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of intangible assets disclosure.",
"label": "Schedule Of Intangible Assets Disclosure [Line Items]",
"terseLabel": "Schedule of Intangible Assets Disclosure [Line Items]"

}
}

},
"localname": "ScheduleOfIntangibleAssetsDisclosureLineItems",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "stringItemType"

},
"novt_ScheduleOfIntangibleAssetsDisclosureTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of intangible assets disclosure.",
"label": "Schedule Of Intangible Assets Disclosure [Table]",
"terseLabel": "Schedule Of Intangible Assets Disclosure [Table]"

}
}

},
"localname": "ScheduleOfIntangibleAssetsDisclosureTable",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "stringItemType"

},
"novt_ScheduleOfIntangiblesTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of assets, excluding financial assets and goodwill, lacking physical substance with either an indefinite or finite life, by either major class or business segment.",
"label": "Schedule Of Intangibles Table [Text Block]",
"terseLabel": "Intangible Assets"

}
}

},
"localname": "ScheduleOfIntangiblesTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsTables"

],
"xbrltype": "textBlockItemType"

},
"novt_ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of costs incurred for restructuring and acquisition related activities.",
"label": "Schedule Of Restructuring And Acquisition Related Cost Table [Text Block]",
"terseLabel": "Schedule of Restructuring, Acquisition and Related Costs"

}
}

},
"localname": "ScheduleOfRestructuringAndAcquisitionRelatedCostTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsTables"

],
"xbrltype": "textBlockItemType"

},
"novt_ScheduleOfRestructuringChargesBySegmentTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of restructuring charges for each reportable segment.",
"label": "Schedule Of Restructuring Charges By Segment Table [Text Block]",
"terseLabel": "Summary of Restructuring Charges by Reportable Segment"

}
}

},
"localname": "ScheduleOfRestructuringChargesBySegmentTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsTables"

],
"xbrltype": "textBlockItemType"

},
"novt_ScheduleOfShareBasedPaymentAwardPerformanceStockAwardsValuationAssumptionsTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the significant assumptions used during the year to estimate the fair value of performance stock awards with market condition, including, but not limited to: (a) expected term of performance stock awards and similar instruments, (b) expected volatility of the entity's shares, (c) expected dividends, (d) risk-free rate(s), and (e) discount for post-vesting restrictions.",
"label": "Schedule Of Share Based Payment Award Performance Stock Awards Valuation Assumptions Table [Text Block]",
"terseLabel": "Schedule of Share Based Payment Award Performance Stock Awards Valuation Assumptions"

}
}

},
"localname": "ScheduleOfShareBasedPaymentAwardPerformanceStockAwardsValuationAssumptionsTableTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables"

],
"xbrltype": "textBlockItemType"

},
"novt_SchneiderElectricMotionUSAIncMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Schneider Electric Motion (\u201cSEM\u201d) USA, Inc.",
"label": "Schneider Electric Motion U S A Inc [Member]",
"terseLabel": "Schneider Electric Motion USA, Inc."

}
}

},
"localname": "SchneiderElectricMotionUSAIncMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "domainItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsExpectedToVestNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The number of non-vested equity-based instruments, excluding stock (or unit) options, that are expected to vest as of the balance sheet date.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Expected To Vest Number",
"terseLabel": "Expected to vest at end of period"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsExpectedToVestNumber",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "sharesItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsOutstandingNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The number of equity-based payment instruments, excluding stock (or unit) options, that vested but haven't been distributed.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Outstanding Number",
"verboseLabel": "Number of outstanding shares"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsOutstandingNumber",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "sharesItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsPerformanceBasedAdjustment": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Share based compensation arrangement by share based payment award equity instruments other than options performance based adjustment.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Performance Based Adjustment",
"terseLabel": "Performance adjustment"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsPerformanceBasedAdjustment",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails"

],
"xbrltype": "sharesItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsPerformanceBasedAdjustmentWeightedAverageGrantDateFairValue": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Share based compensation arrangement by share based payment award equity instruments other than options performance based adjustment weighted average grant date fair value.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Performance Based Adjustment Weighted Average Grant Date Fair Value",
"terseLabel": "Performance adjustment"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsPerformanceBasedAdjustmentWeightedAverageGrantDateFairValue",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails"

],
"xbrltype": "perShareItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsUnvestedMaximumNumberOfSharesAvailableToEarn1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Share based compensation arrangement by share based payment award equity instruments other than options unvested maximum number of shares available to earn.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Unvested Maximum Number Of Shares Available To Earn1",
"terseLabel": "Maximum number of common shares to be earned under these PSU grants"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsUnvestedMaximumNumberOfSharesAvailableToEarn1",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "sharesItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsGrantDateStockPrice": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The stock price on grant date of share based compensation units.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Fair Value Assumptions Grant Date Stock Price",
"terseLabel": "Grant-date stock price"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsGrantDateStockPrice",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails"

],
"xbrltype": "perShareItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentAwardOtherThanOptionsExpectedToVestWeightedAverageGrantDateFairValue": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Share based compensation arrangement by share based payment award other than options expected to vest weighted average grant date fair value.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Other Than Options Expected To Vest Weighted Average Grant Date Fair Value",
"terseLabel": "Expected to vest at end of period"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardOtherThanOptionsExpectedToVestWeightedAverageGrantDateFairValue",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails"

],
"xbrltype": "perShareItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentPerformanceStockUnitAwardFairValueAssumptionsExpectedDividendRate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The estimated dividend rate (a percentage of the share price) to be paid (expected dividends) to holders of the underlying shares over the performance stock unit's term.",
"label": "Share Based Compensation Arrangement By Share Based Payment Performance Stock Unit Award Fair Value Assumptions Expected Dividend Rate",
"terseLabel": "Expected annual dividend yield"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentPerformanceStockUnitAwardFairValueAssumptionsExpectedDividendRate",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails"

],
"xbrltype": "percentItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentPerformanceStockUnitAwardFairValueAssumptionsRiskFreeInterestRate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The risk-free interest rate assumption that is used in valuing a performance stock unit.",
"label": "Share Based Compensation Arrangement By Share Based Payment Performance Stock Unit Award Fair Value Assumptions Risk Free Interest Rate",
"terseLabel": "Risk-free interest rate"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentPerformanceStockUnitAwardFairValueAssumptionsRiskFreeInterestRate",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails"

],
"xbrltype": "percentItemType"

},
"novt_ShareBasedCompensationArrangementByShareBasedPaymentPerformanceStockUnitAwardOptionsGrantsInPeriodWeightedAverageGrantDateFairValue": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The weighted average grant-date fair value of performance stock units granted during the reporting period.",
"label": "Share Based Compensation Arrangement By Share Based Payment Performance Stock Unit Award Options Grants In Period Weighted Average Grant Date Fair Value",
"verboseLabel": "Fair value"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentPerformanceStockUnitAwardOptionsGrantsInPeriodWeightedAverageGrantDateFairValue",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails"

],
"xbrltype": "perShareItemType"

},
"novt_StandardWarrantyPeriodOnProducts": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Standard warranty period on products.",
"label": "Standard Warranty Period On Products",
"terseLabel": "Standard warranty period on products"

}
}

},
"localname": "StandardWarrantyPeriodOnProducts",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "durationItemType"

},
"novt_SummaryOfAcquisitionCostsTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the acquisition cost.",
"label": "Summary Of Acquisition Costs [Text Block]",
"terseLabel": "Summary of Acquisition Costs"

}
}

},
"localname": "SummaryOfAcquisitionCostsTextBlock",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables"

],
"xbrltype": "textBlockItemType"

},
"novt_SupplementalNonCashInformationAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Supplemental non-cash information.",
"label": "Supplemental Non Cash Information [Abstract]",
"terseLabel": "Supplemental non-cash information:"

}
}

},
"localname": "SupplementalNonCashInformationAbstract",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfCashFlowInformationRelatedToLeasesDetails"

],
"xbrltype": "stringItemType"

},
"novt_TSRPerformanceBasedRestrictedStockUnitsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Total shareholder return performance based restricted stock units.",
"label": "T S R Performance Based Restricted Stock Units [Member]",
"terseLabel": "TSR Performance-based Restricted Stock Units"

}
}

},
"localname": "TSRPerformanceBasedRestrictedStockUnitsMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_TermLoanAndRevolvingCreditFacilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Term loan and revolving credit facility.",
"label": "Term Loan And Revolving Credit Facility [Member]",
"terseLabel": "Term Loan And Revolving Credit Facility"

}
}

},
"localname": "TermLoanAndRevolvingCreditFacilityMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "domainItemType"

},
"novt_TermLoanMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Term loan.",
"label": "Term Loan [Member]",
"terseLabel": "Term Loan"

}
}

},
"localname": "TermLoanMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "domainItemType"

},
"novt_ThirdAmendedAndRestatedCreditAgreementMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Third amended and restated credit agreement.",
"label": "Third Amended And Restated Credit Agreement [Member]",
"terseLabel": "Third Amended and Restated Credit Agreement"

}
}

},
"localname": "ThirdAmendedAndRestatedCreditAgreementMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_TwoThousandEighteenAndTwoThousandTwentyCommonStockRepurchasePlanMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Two thousand eighteen and two thousand twenty common stock repurchase plan.",
"label": "Two Thousand Eighteen And Two Thousand Twenty Common Stock Repurchase Plan [Member]",
"terseLabel": "2018 and 2020 Repurchase Plans"

}
}

},
"localname": "TwoThousandEighteenAndTwoThousandTwentyCommonStockRepurchasePlanMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_VideoSignalProcessingAndManagementTechnologiesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Video Signal Processing And Management Technologies [Member]",
"terseLabel": "Video Signal Processing and Management Technologies"

}
}

},
"localname": "VideoSignalProcessingAndManagementTechnologiesMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"novt_VisionMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Vision.",
"label": "Vision [Member]",
"terseLabel": "Vision"

}
}

},
"localname": "VisionMember",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"novt_WeightedAverageDiscountRateAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average discount rate.",
"label": "Weighted Average Discount Rate [Abstract]",
"terseLabel": "Weighted-average discount rate:"

}
}

},
"localname": "WeightedAverageDiscountRateAbstract",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "stringItemType"

},
"novt_WeightedAverageRemainingLeaseTermAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average remaining lease term.",
"label": "Weighted Average Remaining Lease Term [Abstract]",
"terseLabel": "Weighted-average remaining lease term (in years):"

}
}

},
"localname": "WeightedAverageRemainingLeaseTermAbstract",
"nsuri": "http://www.novanta.com/20211001",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "stringItemType"

},
"srt_ConsolidationItemsAxis": {
"auth_ref": [
"r120",
"r167",
"r180",
"r181",
"r182",
"r183",
"r185",
"r187",
"r191",
"r272",
"r273",
"r274",
"r275",
"r276",
"r277",
"r279",
"r280",
"r282",
"r284",
"r285"

],
"lang": {
"en-us": {
"role": {
"label": "Consolidation Items [Axis]",
"terseLabel": "Consolidation Items"

}
}

},
"localname": "ConsolidationItemsAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"srt_ConsolidationItemsDomain": {
"auth_ref": [
"r120",
"r167",
"r180",
"r181",
"r182",
"r183",
"r185",
"r187",
"r191",
"r272",
"r273",
"r274",
"r275",
"r276",
"r277",
"r279",
"r280",
"r282",
"r284",
"r285"

],
"lang": {
"en-us": {
"role": {
"label": "Consolidation Items [Domain]",
"terseLabel": "Consolidation Items"

}
}

},
"localname": "ConsolidationItemsDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"srt_DirectorMember": {
"auth_ref": [
"r201"

],
"lang": {
"en-us": {
"role": {
"label": "Director [Member]",
"terseLabel": "Board of Directors"

}
}

},
"localname": "DirectorMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"srt_MaximumMember": {
"auth_ref": [
"r290",
"r322",
"r375",
"r377",
"r580",
"r581",
"r582",
"r583",
"r584",
"r585",
"r586",
"r628",
"r631",
"r655",
"r656"

],
"lang": {
"en-us": {
"role": {
"label": "Maximum [Member]",
"terseLabel": "Maximum",
"verboseLabel": "Maximum"

}
}

},
"localname": "MaximumMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"srt_MinimumMember": {
"auth_ref": [
"r290",
"r322",
"r375",
"r377",
"r580",
"r581",
"r582",
"r583",
"r584",
"r585",
"r586",
"r628",
"r631",
"r655",
"r656"

],
"lang": {
"en-us": {
"role": {
"label": "Minimum [Member]",
"terseLabel": "Minimum",
"verboseLabel": "Minimum"

}
}

},
"localname": "MinimumMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"srt_ProductOrServiceAxis": {
"auth_ref": [
"r194",
"r349",
"r353",
"r588",
"r627",
"r629"

],
"lang": {
"en-us": {
"role": {
"label": "Product Or Service [Axis]",
"terseLabel": "Product and Service"

}
}

},
"localname": "ProductOrServiceAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"srt_ProductsAndServicesDomain": {
"auth_ref": [
"r194",
"r349",
"r353",
"r588",
"r627",
"r629"

],
"lang": {
"en-us": {
"role": {
"label": "Products And Services [Domain]",
"terseLabel": "Product and Service"

}
}

},
"localname": "ProductsAndServicesDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"srt_RangeAxis": {
"auth_ref": [
"r290",
"r322",
"r365",
"r375",
"r377",
"r580",
"r581",
"r582",
"r583",
"r584",
"r585",
"r586",
"r628",
"r631",
"r655",
"r656"

],
"lang": {
"en-us": {
"role": {
"label": "Range [Axis]",
"terseLabel": "Statistical Measurement"

}
}

},
"localname": "RangeAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"srt_RangeMember": {
"auth_ref": [
"r290",
"r322",
"r365",
"r375",
"r377",
"r580",
"r581",
"r582",
"r583",
"r584",
"r585",
"r586",
"r628",
"r631",
"r655",
"r656"

],
"lang": {
"en-us": {
"role": {
"label": "Range [Member]",
"terseLabel": "Statistical Measurement"

}
}

},
"localname": "RangeMember",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"srt_SegmentGeographicalDomain": {
"auth_ref": [
"r195",
"r196",
"r349",
"r354",
"r630",
"r646",
"r647",
"r648",
"r649",
"r650",
"r651",
"r652",
"r653",
"r654"

],
"lang": {
"en-us": {
"role": {
"label": "Segment Geographical [Domain]",
"terseLabel": "Geographical"

}
}

},
"localname": "SegmentGeographicalDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "domainItemType"

},
"srt_StatementGeographicalAxis": {
"auth_ref": [
"r195",
"r196",
"r349",
"r354",
"r630",
"r644",
"r646",
"r647",
"r648",
"r649",
"r650",
"r651",
"r652",
"r653",
"r654"

],
"lang": {
"en-us": {
"role": {
"label": "Statement Geographical [Axis]",
"terseLabel": "Geographical"

}
}

},
"localname": "StatementGeographicalAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails"

],
"xbrltype": "stringItemType"

},
"srt_TitleOfIndividualAxis": {
"auth_ref": [
"r201",
"r570"

],
"lang": {
"en-us": {
"role": {
"label": "Title Of Individual [Axis]",
"terseLabel": "Title of Individual"

}
}

},
"localname": "TitleOfIndividualAxis",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"srt_TitleOfIndividualWithRelationshipToEntityDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Title Of Individual With Relationship To Entity [Domain]",
"terseLabel": "Title of Individual"

}
}

},
"localname": "TitleOfIndividualWithRelationshipToEntityDomain",
"nsuri": "http://fasb.org/srt/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_AccountingPoliciesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Accounting Policies [Abstract]"

}
}

},
"localname": "AccountingPoliciesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_AccountingStandardsUpdate201409Member": {
"auth_ref": [
"r360"

],
"lang": {
"en-us": {
"role": {
"documentation": "Accounting Standards Update 2014-09 Revenue from Contracts with Customers (Topic 606).",
"label": "Accounting Standards Update201409 [Member]",
"terseLabel": "Adoption of Topic 606"

}
}

},
"localname": "AccountingStandardsUpdate201409Member",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_AccountsPayableCurrent": {
"auth_ref": [
"r43",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10160.0,
"parentTag": "us-gaap_LiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying value as of the balance sheet date of liabilities incurred (and for which invoices have typically been received) and payable to vendors for goods and services received that are used in an entity's business. Used to reflect the current portion of the liabilities (due within one year or within the normal operating cycle if longer).",
"label": "Accounts Payable Current",
"terseLabel": "Accounts payable"

}
}

},
"localname": "AccountsPayableCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccountsReceivableNetCurrent": {
"auth_ref": [
"r9",
"r25",
"r202",
"r203"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10280.0,
"parentTag": "us-gaap_AssetsCurrent",
"weight": 1.0

}
},
"crdr": "debit",
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"lang": {
"en-us": {
"role": {
"documentation": "Amount, after allowance for credit loss, of right to consideration from customer for product sold and service rendered in normal course of business, classified as current.",
"label": "Accounts Receivable Net Current",
"terseLabel": "Accounts receivable, net of allowance of $498 and $274, respectively"

}
}

},
"localname": "AccountsReceivableNetCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccruedIncomeTaxesCurrent": {
"auth_ref": [
"r20",
"r598",
"r614"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10170.0,
"parentTag": "us-gaap_LiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount as of the balance sheet date of the unpaid sum of the known and estimated amounts payable to satisfy all currently due domestic and foreign income tax obligations.",
"label": "Accrued Income Taxes Current",
"terseLabel": "Income taxes payable"

}
}

},
"localname": "AccruedIncomeTaxesCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccruedIncomeTaxesNoncurrent": {
"auth_ref": [
"r22",
"r598",
"r614"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10130.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount as of the balance sheet date of the unpaid sum of the known and estimated amounts payable to satisfy all domestic and foreign income tax obligations due beyond one year or the operating cycle, whichever is longer. Alternate captions include income taxes payable, noncurrent.",
"label": "Accrued Income Taxes Noncurrent",
"terseLabel": "Income taxes payable"

}
}

},
"localname": "AccruedIncomeTaxesNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccumulatedDefinedBenefitPlansAdjustmentMember": {
"auth_ref": [
"r62",
"r67",
"r74",
"r75",
"r76",
"r471"

],
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated other comprehensive (income) loss related to defined benefit plans attributable to the parent.",
"label": "Accumulated Defined Benefit Plans Adjustment [Member]",
"terseLabel": "Pension Liability Adjustments"

}
}

},
"localname": "AccumulatedDefinedBenefitPlansAdjustmentMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_AccumulatedOtherComprehensiveIncomeLossLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Accumulated Other Comprehensive Income Loss [Line Items]",
"terseLabel": "Accumulated Other Comprehensive Income Loss [Line Items]"

}
}

},
"localname": "AccumulatedOtherComprehensiveIncomeLossLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AccumulatedOtherComprehensiveIncomeLossNetOfTax": {
"auth_ref": [
"r28",
"r65",
"r66",
"r67",
"r616",
"r639",
"r643"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10080.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated change in equity from transactions and other events and circumstances from non-owner sources, net of tax effect, at period end. Excludes Net Income (Loss), and accumulated changes in equity from transactions resulting from investments by owners and distributions to owners. Includes foreign currency translation items, certain pension adjustments, unrealized gains and losses on certain investments in debt and equity securities, other than temporary impairment (OTTI) losses related to factors other than credit losses on available-for-sale and held-to-maturity debt securities that an entity does not intend to sell and it is not more likely than not that the entity will be required to sell before recovery of the amortized cost basis, as well as changes in the fair value of derivatives related to the effective portion of a designated cash flow hedge.",
"label": "Accumulated Other Comprehensive Income Loss Net Of Tax",
"terseLabel": "Accumulated other comprehensive loss"

}
}

},
"localname": "AccumulatedOtherComprehensiveIncomeLossNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AccumulatedOtherComprehensiveIncomeLossTable": {
"auth_ref": [
"r74",
"r75",
"r536",
"r537",
"r538",
"r539",
"r540",
"r542"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about components of accumulated other comprehensive income (loss).",
"label": "Accumulated Other Comprehensive Income Loss [Table]",
"terseLabel": "Accumulated Other Comprehensive Income Loss [Table]"

}
}

},
"localname": "AccumulatedOtherComprehensiveIncomeLossTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AccumulatedOtherComprehensiveIncomeMember": {
"auth_ref": [
"r64",
"r67",
"r74",
"r75",
"r76",
"r122",
"r123",
"r124",
"r471",
"r634",
"r635",
"r668"

],
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated increase (decrease) in equity from transactions and other events and circumstances from non-owner sources, attributable to the parent. Excludes net income (loss), and accumulated changes in equity from transactions resulting from investments by owners and distributions to owners.",
"label": "Accumulated Other Comprehensive Income [Member]",
"terseLabel": "Accumulated Other Comprehensive Loss",
"verboseLabel": "Total Accumulated Other Comprehensive Loss"

}
}

},
"localname": "AccumulatedOtherComprehensiveIncomeMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_AccumulatedTranslationAdjustmentMember": {
"auth_ref": [
"r61",
"r67",
"r74",
"r75",
"r76",
"r471",
"r537",
"r538",
"r539",
"r540",
"r542"

],
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated other comprehensive income (loss) resulting from foreign currency translation adjustments, foreign currency transactions designated and effective as economic hedges of a net investment in a foreign entity and intra-entity foreign currency transactions that are of a long-term-investment nature, attributable to the parent.",
"label": "Accumulated Translation Adjustment [Member]",
"terseLabel": "Cumulative Translation Adjustments"

}
}

},
"localname": "AccumulatedTranslationAdjustmentMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_AcquiredFiniteLivedIntangibleAssetsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Acquired Finite Lived Intangible Assets [Line Items]",
"terseLabel": "Acquired Finite Lived Intangible Assets [Line Items]"

}
}

},
"localname": "AcquiredFiniteLivedIntangibleAssetsLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AcquiredFiniteLivedIntangibleAssetsWeightedAverageUsefulLife": {
"auth_ref": [
"r231"

],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average amortization period of finite-lived intangible assets acquired either individually or as part of a group of assets, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days.",
"label": "Acquired Finite Lived Intangible Assets Weighted Average Useful Life",
"terseLabel": "Intangible Assets Weighted Average Amortization Period"

}
}

},
"localname": "AcquiredFiniteLivedIntangibleAssetsWeightedAverageUsefulLife",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_AdditionalPaidInCapitalCommonStock": {
"auth_ref": [
"r26"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10060.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Value received from shareholders in common stock-related transactions that are in excess of par value or stated value and amounts received from other stock-related transactions. Includes only common stock transactions (excludes preferred stock transactions). May be called contributed capital, capital in excess of par, capital surplus, or paid-in capital.",
"label": "Additional Paid In Capital Common Stock",
"terseLabel": "Additional paid-in capital"

}
}

},
"localname": "AdditionalPaidInCapitalCommonStock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AdditionalPaidInCapitalMember": {
"auth_ref": [
"r122",
"r123",
"r124",
"r405",
"r406",
"r407",
"r505"

],
"lang": {
"en-us": {
"role": {
"documentation": "Excess of issue price over par or stated value of the entity's capital stock and amounts received from other transactions involving the entity's stock or stockholders.",
"label": "Additional Paid In Capital [Member]",
"terseLabel": "Additional Paid-In Capital"

}
}

},
"localname": "AdditionalPaidInCapitalMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_AdjustmentsForNewAccountingPronouncementsAxis": {
"auth_ref": [
"r0",
"r1",
"r2",
"r3",
"r4",
"r125",
"r126",
"r127",
"r128",
"r137",
"r206",
"r207",
"r209",
"r210",
"r211",
"r212",
"r213",
"r214",
"r271",
"r401",
"r402",
"r403",
"r404",
"r405",
"r406",
"r407",
"r408",
"r423",
"r424",
"r425",
"r426",
"r497",
"r498",
"r499",
"r500",
"r501",
"r502",
"r503",
"r504",
"r505",
"r506",
"r507",
"r523",
"r524",
"r525",
"r526",
"r527",
"r528",
"r529",
"r530",
"r569",
"r590",
"r591",
"r592",
"r632",
"r633",
"r634",
"r635",
"r636",
"r637",
"r638",
"r639",
"r640",
"r641",
"r642",
"r643",
"r664",
"r665",
"r666",
"r667",
"r668"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by amendment to accounting standards.",
"label": "Adjustments For New Accounting Pronouncements [Axis]",
"terseLabel": "Accounting Standards Update"

}
}

},
"localname": "AdjustmentsForNewAccountingPronouncementsAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AdjustmentsRelatedToTaxWithholdingForShareBasedCompensation": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of decrease to equity for grantee's tax withholding obligation for award under share-based payment arrangement.",
"label": "Adjustments Related To Tax Withholding For Share Based Compensation",
"negatedLabel": "Common shares withheld for taxes on vested stock awards"

}
}

},
"localname": "AdjustmentsRelatedToTaxWithholdingForShareBasedCompensation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AdjustmentsToAdditionalPaidInCapitalSharebasedCompensationRequisiteServicePeriodRecognitionValue": {
"auth_ref": [
"r378",
"r380",
"r410",
"r411"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase to additional paid-in capital (APIC) for recognition of cost for award under share-based payment arrangement.",
"label": "Adjustments To Additional Paid In Capital Sharebased Compensation Requisite Service Period Recognition Value",
"terseLabel": "Share-based compensation"

}
}

},
"localname": "AdjustmentsToAdditionalPaidInCapitalSharebasedCompensationRequisiteServicePeriodRecognitionValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AdjustmentsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Adjustments To Reconcile Net Income Loss To Cash Provided By Used In Operating Activities [Abstract]",
"terseLabel": "Adjustments to reconcile consolidated net income to net cash provided by operating activities:"

}
}

},
"localname": "AdjustmentsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_AllocatedShareBasedCompensationExpense": {
"auth_ref": [
"r380",
"r399",
"r409"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expense for award under share-based payment arrangement. Excludes amount capitalized.",
"label": "Allocated Share Based Compensation Expense",
"terseLabel": "Share-based compensation expense",
"verboseLabel": "Share-based compensation expense recognized"

}
}

},
"localname": "AllocatedShareBasedCompensationExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesParentheticalDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AllowanceForDoubtfulAccountsReceivableCurrent": {
"auth_ref": [
"r32",
"r204",
"r215"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of allowance for credit loss on accounts receivable, classified as current.",
"label": "Allowance For Doubtful Accounts Receivable Current",
"terseLabel": "Accounts receivable, allowance"

}
}

},
"localname": "AllowanceForDoubtfulAccountsReceivableCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AmortizationOfIntangibleAssets": {
"auth_ref": [
"r108",
"r229",
"r236"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAmortizationExpenseOfIntangibleAssetsDetails": {
"order": 10020.0,
"parentTag": "novt_AmortizationOfIntangibleAssetsIncludingCostOfGoodsSoldAmortization",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10110.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate expense charged against earnings to allocate the cost of intangible assets (nonphysical assets not used in production) in a systematic and rational manner to the periods expected to benefit from such assets. As a noncash expense, this element is added back to net income when calculating cash provided by or used in operations using the indirect method.",
"label": "Amortization Of Intangible Assets",
"positiveTerseLabel": "Amortization expense \u2013 operating expenses",
"terseLabel": "Amortization of purchased intangible assets"

}
}

},
"localname": "AmortizationOfIntangibleAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAmortizationExpenseOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount": {
"auth_ref": [
"r146"

],
"lang": {
"en-us": {
"role": {
"documentation": "Securities (including those issuable pursuant to contingent stock agreements) that could potentially dilute basic earnings per share (EPS) or earnings per unit (EPU) in the future that were not included in the computation of diluted EPS or EPU because to do so would increase EPS or EPU amounts or decrease loss per share or unit amounts for the period presented.",
"label": "Antidilutive Securities Excluded From Computation Of Earnings Per Share Amount",
"terseLabel": "Antidilutive potential common shares excluded from above"

}
}

},
"localname": "AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_AssetAcquisitionContingentConsiderationLiability": {
"auth_ref": [
"r462"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liability recognized from contingent consideration in asset acquisition.",
"label": "Asset Acquisition Contingent Consideration Liability",
"terseLabel": "Contingent consideration"

}
}

},
"localname": "AssetAcquisitionContingentConsiderationLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AssetAcquisitionContingentConsiderationLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Asset Acquisition Contingent Consideration [Line Items]",
"terseLabel": "Asset Acquisition Contingent Consideration [Line Items]"

}
}

},
"localname": "AssetAcquisitionContingentConsiderationLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_Assets": {
"auth_ref": [
"r116",
"r175",
"r182",
"r189",
"r208",
"r272",
"r273",
"r274",
"r276",
"r277",
"r278",
"r279",
"r281",
"r283",
"r285",
"r286",
"r467",
"r472",
"r522",
"r571",
"r573",
"r596",
"r613"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Sum of the carrying amounts as of the balance sheet date of all assets that are recognized. Assets are probable future economic benefits obtained or controlled by an entity as a result of past transactions or events.",
"label": "Assets",
"totalLabel": "Total assets"

}
}

},
"localname": "Assets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AssetsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Assets [Abstract]",
"terseLabel": "ASSETS"

}
}

},
"localname": "AssetsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_AssetsCurrent": {
"auth_ref": [
"r10",
"r11",
"r57",
"r116",
"r208",
"r272",
"r273",
"r274",
"r276",
"r277",
"r278",
"r279",
"r281",
"r283",
"r285",
"r286",
"r467",
"r472",
"r522",
"r571",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10200.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Sum of the carrying amounts as of the balance sheet date of all assets that are expected to be realized in cash, sold, or consumed within one year (or the normal operating cycle, if longer). Assets are probable future economic benefits obtained or controlled by an entity as a result of past transactions or events.",
"label": "Assets Current",
"totalLabel": "Total current assets"

}
}

},
"localname": "AssetsCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AssetsCurrentAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Assets Current [Abstract]",
"terseLabel": "Current assets"

}
}

},
"localname": "AssetsCurrentAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_AssetsFairValueDisclosure": {
"auth_ref": [
"r509"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value portion of probable future economic benefits obtained or controlled by an entity as a result of past transactions or events.",
"label": "Assets Fair Value Disclosure",
"totalLabel": "Assets, fair value"

}
}

},
"localname": "AssetsFairValueDisclosure",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_AssetsFairValueDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Assets Fair Value Disclosure [Abstract]",
"terseLabel": "Assets"

}
}

},
"localname": "AssetsFairValueDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_AwardTypeAxis": {
"auth_ref": [
"r382",
"r400"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of award under share-based payment arrangement.",
"label": "Award Type [Axis]",
"terseLabel": "Award Type"

}
}

},
"localname": "AwardTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BalanceSheetLocationAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by location on balance sheet (statement of financial position).",
"label": "Balance Sheet Location [Axis]",
"terseLabel": "Balance Sheet Location"

}
}

},
"localname": "BalanceSheetLocationAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BalanceSheetLocationDomain": {
"auth_ref": [
"r484",
"r487"

],
"lang": {
"en-us": {
"role": {
"documentation": "Location in the balance sheet (statement of financial position).",
"label": "Balance Sheet Location [Domain]",
"terseLabel": "Balance Sheet Location"

}
}

},
"localname": "BalanceSheetLocationDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_BasisOfAccountingPolicyPolicyTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for basis of accounting, or basis of presentation, used to prepare the financial statements (for example, US Generally Accepted Accounting Principles, Other Comprehensive Basis of Accounting, IFRS).",
"label": "Basis Of Accounting Policy Policy [Text Block]",
"terseLabel": "Basis of Presentation"

}
}

},
"localname": "BasisOfAccountingPolicyPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentationPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_BusinessAcquisitionAcquireeDomain": {
"auth_ref": [
"r374",
"r376"

],
"lang": {
"en-us": {
"role": {
"documentation": "Identification of the acquiree in a material business combination (or series of individually immaterial business combinations), which may include the name or other type of identification of the acquiree.",
"label": "Business Acquisition Acquiree [Domain]",
"terseLabel": "Business Acquisition, Acquiree"

}
}

},
"localname": "BusinessAcquisitionAcquireeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_BusinessAcquisitionAxis": {
"auth_ref": [
"r374",
"r376",
"r444",
"r445"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by business combination or series of individually immaterial business combinations.",
"label": "Business Acquisition [Axis]",
"terseLabel": "Business Acquisition"

}
}

},
"localname": "BusinessAcquisitionAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BusinessAcquisitionDateOfAcquisitionAgreement1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Date when the business acquisition agreement was executed, in YYYY-MM-DD format.",
"label": "Business Acquisition Date Of Acquisition Agreement1",
"terseLabel": "Business acquisition, date of acquisition"

}
}

},
"localname": "BusinessAcquisitionDateOfAcquisitionAgreement1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails"

],
"xbrltype": "dateItemType"

},
"us-gaap_BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued": {
"auth_ref": [
"r458"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares of equity interests issued or issuable to acquire entity.",
"label": "Business Acquisition Equity Interests Issued Or Issuable Number Of Shares Issued",
"positiveTerseLabel": "Contingently issuable shares excluded from calculation of weighted average common shares outstanding"

}
}

},
"localname": "BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_BusinessAcquisitionLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Business Acquisition [Line Items]",
"terseLabel": "Business Acquisition [Line Items]"

}
}

},
"localname": "BusinessAcquisitionLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BusinessAcquisitionPercentageOfVotingInterestsAcquired": {
"auth_ref": [
"r439"

],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of voting equity interests acquired at the acquisition date in the business combination.",
"label": "Business Acquisition Percentage Of Voting Interests Acquired",
"terseLabel": "Percentage of shares acquired"

}
}

},
"localname": "BusinessAcquisitionPercentageOfVotingInterestsAcquired",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_BusinessAcquisitionProFormaInformationTextBlock": {
"auth_ref": [
"r442",
"r443"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of pro forma results of operations for a material business acquisition or series of individually immaterial business acquisitions that are material in the aggregate.",
"label": "Business Acquisition Pro Forma Information [Text Block]",
"terseLabel": "Summary of Unaudited Pro Forma Information"

}
}

},
"localname": "BusinessAcquisitionProFormaInformationTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_BusinessAcquisitionPurchasePriceAllocationGoodwillExpectedTaxDeductibleAmount": {
"auth_ref": [
"r461"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of goodwill arising from a business combination that is expected to be deductible for tax purposes.",
"label": "Business Acquisition Purchase Price Allocation Goodwill Expected Tax Deductible Amount",
"terseLabel": "Goodwill assets expected to be deductible for income tax purposes"

}
}

},
"localname": "BusinessAcquisitionPurchasePriceAllocationGoodwillExpectedTaxDeductibleAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessAcquisitionsProFormaNetIncomeLoss": {
"auth_ref": [
"r442",
"r443"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The pro forma net Income or Loss for the period as if the business combination or combinations had been completed at the beginning of a period.",
"label": "Business Acquisitions Pro Forma Net Income Loss",
"terseLabel": "Consolidated net income"

}
}

},
"localname": "BusinessAcquisitionsProFormaNetIncomeLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfUnauditedProFormaInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessAcquisitionsProFormaRevenue": {
"auth_ref": [
"r442",
"r443"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The pro forma revenue for a period as if the business combination or combinations had been completed at the beginning of the period.",
"label": "Business Acquisitions Pro Forma Revenue",
"terseLabel": "Revenue"

}
}

},
"localname": "BusinessAcquisitionsProFormaRevenue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfUnauditedProFormaInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationAcquisitionRelatedCosts": {
"auth_ref": [
"r438"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails": {
"order": 10020.0,
"parentTag": "novt_RestructuringAcquisitionAndRelatedCosts",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "This element represents acquisition-related costs incurred to effect a business combination which costs have been expensed during the period. Such costs include finder's fees; advisory, legal, accounting, valuation, and other professional or consulting fees; general administrative costs, including the costs of maintaining an internal acquisitions department; and may include costs of registering and issuing debt and equity securities.",
"label": "Business Combination Acquisition Related Costs",
"terseLabel": "Acquisition costs",
"verboseLabel": "Acquisition and related charges"

}
}

},
"localname": "BusinessCombinationAcquisitionRelatedCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationConsiderationTransferred1": {
"auth_ref": [
"r454",
"r455",
"r457"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of consideration transferred, consisting of acquisition-date fair value of assets transferred by the acquirer, liabilities incurred by the acquirer, and equity interest issued by the acquirer.",
"label": "Business Combination Consideration Transferred1",
"terseLabel": "Purchase price",
"verboseLabel": "Total purchase price, net of cash acquired"

}
}

},
"localname": "BusinessCombinationConsiderationTransferred1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationContingentConsiderationArrangementsRangeOfOutcomesValueHigh": {
"auth_ref": [
"r460"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "For contingent consideration arrangements recognized in connection with a business combination, this element represents an estimate of the high-end of the potential range (undiscounted) of the consideration which may be paid.",
"label": "Business Combination Contingent Consideration Arrangements Range Of Outcomes Value High",
"terseLabel": "Undiscounted high range of contingent consideration"

}
}

},
"localname": "BusinessCombinationContingentConsiderationArrangementsRangeOfOutcomesValueHigh",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationContingentConsiderationArrangementsRangeOfOutcomesValueLow": {
"auth_ref": [
"r460"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "For contingent consideration arrangements and indemnification assets recognized in connection with a business combination, this element represents an estimate of the low-end of the potential range (undiscounted) of the consideration which may be paid.",
"label": "Business Combination Contingent Consideration Arrangements Range Of Outcomes Value Low",
"terseLabel": "Undiscounted low range of contingent consideration"

}
}

},
"localname": "BusinessCombinationContingentConsiderationArrangementsRangeOfOutcomesValueLow",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationContingentConsiderationLiability": {
"auth_ref": [
"r453",
"r456",
"r459"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liability recognized arising from contingent consideration in a business combination.",
"label": "Business Combination Contingent Consideration Liability",
"positiveLabel": "Contingent consideration",
"positiveVerboseLabel": "Fair value of contingent consideration",
"terseLabel": "Fair value of contingent consideration",
"verboseLabel": "Less: contingent consideration"

}
}

},
"localname": "BusinessCombinationContingentConsiderationLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationContingentConsiderationLiabilityMeasurementInput": {
"auth_ref": [
"r514"

],
"lang": {
"en-us": {
"role": {
"documentation": "Value of input used to measure contingent consideration liability from business combination.",
"label": "Business Combination Contingent Consideration Liability Measurement Input",
"terseLabel": "Business acquisition, Percentage Applied"

}
}

},
"localname": "BusinessCombinationContingentConsiderationLiabilityMeasurementInput",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "decimalItemType"

},
"us-gaap_BusinessCombinationContingentConsiderationLiabilityValuationTechniqueExtensibleList": {
"auth_ref": [
"r513"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates valuation technique for measuring business combination contingent consideration liability.",
"label": "Business Combination Contingent Consideration Liability Valuation Technique Extensible List",
"terseLabel": "Valuation Technique"

}
}

},
"localname": "BusinessCombinationContingentConsiderationLiabilityValuationTechniqueExtensibleList",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "enumerationSetItemType"

},
"us-gaap_BusinessCombinationDisclosureTextBlock": {
"auth_ref": [
"r463"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for a business combination (or series of individually immaterial business combinations) completed during the period, including background, timing, and recognized assets and liabilities. The disclosure may include leverage buyout transactions (as applicable).",
"label": "Business Combination Disclosure [Text Block]",
"terseLabel": "Business Combinations"

}
}

},
"localname": "BusinessCombinationDisclosureTextBlock",
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"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinations"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_BusinessCombinationProFormaInformationEarningsOrLossOfAcquireeSinceAcquisitionDateActual": {
"auth_ref": [
"r441"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "This element represents the amount of earnings or loss of the acquiree since the acquisition date included in the consolidated income statement for the reporting period.",
"label": "Business Combination Pro Forma Information Earnings Or Loss Of Acquiree Since Acquisition Date Actual",
"terseLabel": "Income (loss) before income taxes"

}
}

},
"localname": "BusinessCombinationProFormaInformationEarningsOrLossOfAcquireeSinceAcquisitionDateActual",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationProFormaInformationRevenueOfAcquireeSinceAcquisitionDateActual": {
"auth_ref": [
"r441"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "This element represents the amount of revenue of the acquiree since the acquisition date included in the consolidated income statement for the reporting period.",
"label": "Business Combination Pro Forma Information Revenue Of Acquiree Since Acquisition Date Actual",
"terseLabel": "Revenues"

}
}

},
"localname": "BusinessCombinationProFormaInformationRevenueOfAcquireeSinceAcquisitionDateActual",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10010.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of assets acquired at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Assets",
"totalLabel": "Total assets acquired"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCashAndEquivalents": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10060.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of currency on hand as well as demand deposits with banks or financial institutions, acquired at the acquisition date. Includes other kinds of accounts that have the general characteristics of demand deposits. Also includes short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Cash And Equivalents",
"terseLabel": "Cash"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCashAndEquivalents",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentAssetsReceivables": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10070.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount due from customers or clients for goods or services, including trade receivables, that have been delivered or sold in the normal course of business, and amounts due from others, including related parties expected to be converted to cash, sold or exchanged within one year or the normal operating cycle, if longer, acquired at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Current Assets Receivables",
"terseLabel": "Accounts receivable"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentAssetsReceivables",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentLiabilitiesAccountsPayable": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10030.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liabilities incurred for goods and services received that are used in an entity's business and related party payables, assumed at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Current Liabilities Accounts Payable",
"terseLabel": "Accounts payable"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedCurrentLiabilitiesAccountsPayable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedDeferredTaxAssets": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10120.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of deferred tax asset attributable to deductible temporary differences and carryforwards acquired at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Deferred Tax Assets",
"terseLabel": "Deferred tax assets"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedDeferredTaxAssets",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedDeferredTaxLiabilities": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10040.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of deferred tax liability attributable to taxable temporary differences assumed at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Deferred Tax Liabilities",
"terseLabel": "Deferred tax liabilities"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedDeferredTaxLiabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIntangibleAssetsOtherThanGoodwill": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10100.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of intangible assets, excluding goodwill, acquired at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Intangible Assets Other Than Goodwill",
"terseLabel": "Intangible assets",
"verboseLabel": "Intangible Assets Estimated Fair Value"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIntangibleAssetsOtherThanGoodwill",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedInventory": {
"auth_ref": [
"r446",
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10080.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of inventory recognized as of the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Inventory",
"terseLabel": "Inventories"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedInventory",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities": {
"auth_ref": [
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10020.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNet",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liabilities assumed at the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Liabilities",
"totalLabel": "Total liabilities assumed"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedLiabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNet": {
"auth_ref": [
"r446",
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount recognized as of the acquisition date for the identifiable assets acquired in excess of (less than) the aggregate liabilities assumed.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Net",
"totalLabel": "Total assets acquired, net of liabilities assumed"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedPropertyPlantAndEquipment": {
"auth_ref": [
"r446",
"r447"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10090.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of property, plant, and equipment recognized as of the acquisition date.",
"label": "Business Combination Recognized Identifiable Assets Acquired And Liabilities Assumed Property Plant And Equipment",
"terseLabel": "Property, plant and equipment"

}
}

},
"localname": "BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedPropertyPlantAndEquipment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_BusinessCombinationSeparatelyRecognizedTransactionsAxis": {
"auth_ref": [
"r440"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosures related to transactions that are recognized separately from the acquisition of assets and assumptions of liabilities in the business combination by type of transaction.",
"label": "Business Combination Separately Recognized Transactions [Axis]",
"terseLabel": "Business Combination, Separately Recognized Transactions"

}
}

},
"localname": "BusinessCombinationSeparatelyRecognizedTransactionsAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_BusinessCombinationSeparatelyRecognizedTransactionsDomain": {
"auth_ref": [
"r440"

],
"lang": {
"en-us": {
"role": {
"documentation": "Type of transaction that is recognized separately from the acquisition of assets and assumptions of liabilities in a business combination by transaction.",
"label": "Business Combination Separately Recognized Transactions [Domain]",
"terseLabel": "Business Combination, Separately Recognized Transactions"

}
}

},
"localname": "BusinessCombinationSeparatelyRecognizedTransactionsDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_BusinessCombinationsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Business Combinations [Abstract]"

}
}

},
"localname": "BusinessCombinationsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_CanadaRevenueAgencyMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Designated tax department of the government of Canada.",
"label": "Canada Revenue Agency [Member]",
"terseLabel": "Canada Revenue Agency"

}
}

},
"localname": "CanadaRevenueAgencyMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_CashAcquiredFromAcquisition": {
"auth_ref": [
"r90"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow associated with the acquisition of business during the period (for example, cash that was held by the acquired business).",
"label": "Cash Acquired From Acquisition",
"terseLabel": "Less: cash acquired"

}
}

},
"localname": "CashAcquiredFromAcquisition",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashAndCashEquivalentsAtCarryingValue": {
"auth_ref": [
"r7",
"r41",
"r110"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10270.0,
"parentTag": "us-gaap_AssetsCurrent",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of currency on hand as well as demand deposits with banks or financial institutions. Includes other kinds of accounts that have the general characteristics of demand deposits. Also includes short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates. Excludes cash and cash equivalents within disposal group and discontinued operation.",
"label": "Cash And Cash Equivalents At Carrying Value",
"terseLabel": "Cash and cash equivalents"

}
}

},
"localname": "CashAndCashEquivalentsAtCarryingValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashAndCashEquivalentsFairValueDisclosure": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails": {
"order": 10040.0,
"parentTag": "us-gaap_AssetsFairValueDisclosure",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value portion of currency on hand as well as demand deposits with banks or financial institutions. Includes other kinds of accounts that have the general characteristics of demand deposits. Also includes short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Cash And Cash Equivalents Fair Value Disclosure",
"terseLabel": "Cash equivalents"

}
}

},
"localname": "CashAndCashEquivalentsFairValueDisclosure",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsIncludingDisposalGroupAndDiscontinuedOperations": {
"auth_ref": [
"r103",
"r110",
"r112"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash and cash equivalents, and cash and cash equivalents restricted to withdrawal or usage; including, but not limited to, disposal group and discontinued operations. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Cash Cash Equivalents Restricted Cash And Restricted Cash Equivalents Including Disposal Group And Discontinued Operations",
"periodEndLabel": "Cash and cash equivalents, end of the period",
"periodStartLabel": "Cash and cash equivalents, beginning of the period"

}
}

},
"localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsIncludingDisposalGroupAndDiscontinuedOperations",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect": {
"auth_ref": [
"r103",
"r535"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) in cash, cash equivalents, and cash and cash equivalents restricted to withdrawal or usage; including effect from exchange rate change. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Cash Cash Equivalents Restricted Cash And Restricted Cash Equivalents Period Increase Decrease Including Exchange Rate Effect",
"totalLabel": "Increase (decrease) in cash and cash equivalents"

}
}

},
"localname": "CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ChangeInAccountingEstimateByTypeAxis": {
"auth_ref": [
"r132",
"r152"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of change in accounting estimate.",
"label": "Change In Accounting Estimate By Type [Axis]",
"terseLabel": "Change in Accounting Estimate by Type"

}
}

},
"localname": "ChangeInAccountingEstimateByTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ChangeInAccountingEstimateTypeDomain": {
"auth_ref": [
"r132",
"r152"

],
"lang": {
"en-us": {
"role": {
"documentation": "Identification of the accounting estimate that was changed that had the effect of adjusting the carrying amount of an existing asset or liability, or that will alter the subsequent accounting for existing or future assets or liabilities.",
"label": "Change In Accounting Estimate Type [Domain]",
"terseLabel": "Change in Accounting Estimate, Type"

}
}

},
"localname": "ChangeInAccountingEstimateTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_CommitmentsAndContingencies": {
"auth_ref": [
"r51",
"r259",
"r602",
"r620"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10020.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Represents the caption on the face of the balance sheet to indicate that the entity has entered into (1) purchase or supply arrangements that will require expending a portion of its resources to meet the terms thereof, and (2) is exposed to potential losses or, less frequently, gains, arising from (a) possible claims against a company's resources due to future performance under contract terms, and (b) possible losses or likely gains from uncertainties that will ultimately be resolved when one or more future events that are deemed likely to occur do occur or fail to occur.",
"label": "Commitments And Contingencies",
"terseLabel": "Commitments and contingencies (Note 15)"

}
}

},
"localname": "CommitmentsAndContingencies",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CommitmentsAndContingenciesDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Commitments And Contingencies Disclosure [Abstract]"

}
}

},
"localname": "CommitmentsAndContingenciesDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_CommitmentsAndContingenciesDisclosureTextBlock": {
"auth_ref": [
"r256",
"r257",
"r258",
"r262",
"r645"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for commitments and contingencies.",
"label": "Commitments And Contingencies Disclosure [Text Block]",
"terseLabel": "Commitments and Contingencies"

}
}

},
"localname": "CommitmentsAndContingenciesDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureCommitmentsAndContingencies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_CommonStockMember": {
"auth_ref": [
"r122",
"r123",
"r505"

],
"lang": {
"en-us": {
"role": {
"documentation": "Stock that is subordinate to all other stock of the issuer.",
"label": "Common Stock [Member]",
"terseLabel": "Common Shares"

}
}

},
"localname": "CommonStockMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_CommonStockNoParValue": {
"auth_ref": [
"r24"

],
"lang": {
"en-us": {
"role": {
"documentation": "Face amount per share of no-par value common stock.",
"label": "Common Stock No Par Value",
"terseLabel": "Common shares, no par value"

}
}

},
"localname": "CommonStockNoParValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "perShareItemType"

},
"us-gaap_CommonStockSharesAuthorizedUnlimited": {
"auth_ref": [
"r52"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates that the number of common shares permitted to be issued by an entity's charter and bylaws is unlimited. The acceptable value is \"Unlimited\".",
"label": "Common Stock Shares Authorized Unlimited",
"terseLabel": "Common shares, Authorized"

}
}

},
"localname": "CommonStockSharesAuthorizedUnlimited",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "authorizedUnlimitedItemType"

},
"us-gaap_CommonStockSharesIssued": {
"auth_ref": [
"r24"

],
"lang": {
"en-us": {
"role": {
"documentation": "Total number of common shares of an entity that have been sold or granted to shareholders (includes common shares that were issued, repurchased and remain in the treasury). These shares represent capital invested by the firm's shareholders and owners, and may be all or only a portion of the number of shares authorized. Shares issued include shares outstanding and shares held in the treasury.",
"label": "Common Stock Shares Issued",
"terseLabel": "Common shares, Issued"

}
}

},
"localname": "CommonStockSharesIssued",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_CommonStockSharesOutstanding": {
"auth_ref": [
"r24",
"r323"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares of common stock outstanding. Common stock represent the ownership interest in a corporation.",
"label": "Common Stock Shares Outstanding",
"terseLabel": "Common shares, outstanding"

}
}

},
"localname": "CommonStockSharesOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_CommonStockValue": {
"auth_ref": [
"r24",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10050.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Aggregate par or stated value of issued nonredeemable common stock (or common stock redeemable solely at the option of the issuer). This item includes treasury stock repurchased by the entity. Note: elements for number of nonredeemable common shares, par value and other disclosure concepts are in another section within stockholders' equity.",
"label": "Common Stock Value",
"terseLabel": "Common shares, no par value; Authorized shares: unlimited; Issued and outstanding: 35,600 and 35,163, respectively"

}
}

},
"localname": "CommonStockValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ComprehensiveIncomeNetOfTax": {
"auth_ref": [
"r70",
"r72",
"r73",
"r81",
"r606",
"r623"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax of increase (decrease) in equity from transactions and other events and circumstances from net income and other comprehensive income, attributable to parent entity. Excludes changes in equity resulting from investments by owners and distributions to owners.",
"label": "Comprehensive Income Net Of Tax",
"totalLabel": "Total consolidated comprehensive income"

}
}

},
"localname": "ComprehensiveIncomeNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ComprehensiveIncomeNoteTextBlock": {
"auth_ref": [
"r80",
"r89",
"r605",
"r622"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for comprehensive income, which includes, but is not limited to, 1) the amount of income tax expense or benefit allocated to each component of other comprehensive income, including reclassification adjustments, 2) the reclassification adjustments for each classification of other comprehensive income and 3) the ending accumulated balances for each component of comprehensive income.",
"label": "Comprehensive Income Note [Text Block]",
"terseLabel": "Accumulated Other Comprehensive Loss"

}
}

},
"localname": "ComprehensiveIncomeNoteTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLoss"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ContractWithCustomerLiability": {
"auth_ref": [
"r329",
"r330",
"r350"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of obligation to transfer good or service to customer for which consideration has been received or is receivable.",
"label": "Contract With Customer Liability",
"terseLabel": "Contract liabilities"

}
}

},
"localname": "ContractWithCustomerLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ContractWithCustomerLiabilityCurrent": {
"auth_ref": [
"r329",
"r330",
"r350"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails": {
"order": 10030.0,
"parentTag": "us-gaap_OtherAccruedLiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of obligation to transfer good or service to customer for which consideration has been received or is receivable, classified as current.",
"label": "Contract With Customer Liability Current",
"terseLabel": "Contract liabilities, current portion"

}
}

},
"localname": "ContractWithCustomerLiabilityCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ContractWithCustomerLiabilityRevenueRecognized": {
"auth_ref": [
"r351"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of revenue recognized that was previously included in balance of obligation to transfer good or service to customer for which consideration from customer has been received or is due.",
"label": "Contract With Customer Liability Revenue Recognized",
"terseLabel": "Revenue recognized"

}
}

},
"localname": "ContractWithCustomerLiabilityRevenueRecognized",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CorporateNonSegmentMember": {
"auth_ref": [
"r180",
"r181",
"r182",
"r183",
"r185",
"r191",
"r193"

],
"lang": {
"en-us": {
"role": {
"documentation": "Corporate headquarters or functional department that may not earn revenues or may earn revenues that are only incidental to the activities of the entity and is not considered an operating segment.",
"label": "Corporate Non Segment [Member]",
"terseLabel": "Unallocated Corporate and Shared Services"

}
}

},
"localname": "CorporateNonSegmentMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_CostOfGoodsAndServicesSold": {
"auth_ref": [
"r85",
"r588"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10140.0,
"parentTag": "us-gaap_GrossProfit",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate costs related to goods produced and sold and services rendered by an entity during the reporting period. This excludes costs incurred during the reporting period related to financial services rendered and other revenue generating activities.",
"label": "Cost Of Goods And Services Sold",
"terseLabel": "Cost of revenue"

}
}

},
"localname": "CostOfGoodsAndServicesSold",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CostOfGoodsAndServicesSoldAmortization": {
"auth_ref": [
"r83"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAmortizationExpenseOfIntangibleAssetsDetails": {
"order": 10010.0,
"parentTag": "novt_AmortizationOfIntangibleAssetsIncludingCostOfGoodsSoldAmortization",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expense for allocation of cost of intangible asset over its useful life directly used in production of good and rendering of service.",
"label": "Cost Of Goods And Services Sold Amortization",
"verboseLabel": "Amortization expense \u2013 cost of revenue"

}
}

},
"localname": "CostOfGoodsAndServicesSoldAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAmortizationExpenseOfIntangibleAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_CostOfSalesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption encompassing cost of sales.",
"label": "Cost Of Sales [Member]",
"terseLabel": "Cost of Revenue",
"verboseLabel": "Cost of Revenue"

}
}

},
"localname": "CostOfSalesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_CreditFacilityAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of credit facility. Credit facilities provide capital to borrowers without the need to structure a loan for each borrowing.",
"label": "Credit Facility [Axis]",
"terseLabel": "Credit Facility"

}
}

},
"localname": "CreditFacilityAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_CreditFacilityDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Type of credit facility. Credit facilities provide capital to borrowers without the need to structure a loan for each borrowing.",
"label": "Credit Facility [Domain]",
"terseLabel": "Credit Facility"

}
}

},
"localname": "CreditFacilityDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_CustomerRelationshipsMember": {
"auth_ref": [
"r451"

],
"lang": {
"en-us": {
"role": {
"documentation": "Customer relationship that exists between an entity and its customer, for example, but not limited to, tenant relationships.",
"label": "Customer Relationships [Member]",
"terseLabel": "Customer Relationships"

}
}

},
"localname": "CustomerRelationshipsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DebtDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Debt Disclosure [Abstract]"

}
}

},
"localname": "DebtDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_DebtDisclosureTextBlock": {
"auth_ref": [
"r114",
"r293",
"r294",
"r295",
"r296",
"r297",
"r298",
"r299",
"r304",
"r311",
"r312",
"r314",
"r320"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for information about short-term and long-term debt arrangements, which includes amounts of borrowings under each line of credit, note payable, commercial paper issue, bonds indenture, debenture issue, own-share lending arrangements and any other contractual agreement to repay funds, and about the underlying arrangements, rationale for a classification as long-term, including repayment terms, interest rates, collateral provided, restrictions on use of assets and activities, whether or not in compliance with debt covenants, and other matters important to users of the financial statements, such as the effects of refinancing and noncompliance with debt covenants.",
"label": "Debt Disclosure [Text Block]",
"terseLabel": "Debt"

}
}

},
"localname": "DebtDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebt"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DebtInstrumentAxis": {
"auth_ref": [
"r19",
"r20",
"r21",
"r115",
"r120",
"r287",
"r288",
"r289",
"r290",
"r291",
"r292",
"r294",
"r300",
"r301",
"r302",
"r303",
"r305",
"r306",
"r307",
"r308",
"r309",
"r310",
"r316",
"r317",
"r318",
"r319",
"r548",
"r597",
"r600",
"r612"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of debt instrument, including, but not limited to, draws against credit facilities.",
"label": "Debt Instrument [Axis]",
"terseLabel": "Debt Instrument"

}
}

},
"localname": "DebtInstrumentAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DebtInstrumentCarryingAmount": {
"auth_ref": [
"r21",
"r315",
"r600",
"r612"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails": {
"order": 10030.0,
"parentTag": "us-gaap_LongTermDebtNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, before unamortized (discount) premium and debt issuance costs, of long-term debt. Includes, but is not limited to, notes payable, bonds payable, commercial loans, mortgage loans, convertible debt, subordinated debt and other types of debt.",
"label": "Debt Instrument Carrying Amount",
"terseLabel": "Long-term debt, Gross"

}
}

},
"localname": "DebtInstrumentCarryingAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtInstrumentFrequencyOfPeriodicPayment": {
"auth_ref": [
"r49",
"r610"

],
"lang": {
"en-us": {
"role": {
"documentation": "Description of the frequency of periodic payments (monthly, quarterly, annual).",
"label": "Debt Instrument Frequency Of Periodic Payment",
"terseLabel": "Debt instrument, frequency of periodic payment"

}
}

},
"localname": "DebtInstrumentFrequencyOfPeriodicPayment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DebtInstrumentLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Debt Instrument [Line Items]",
"terseLabel": "Debt Instrument [Line Items]"

}
}

},
"localname": "DebtInstrumentLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DebtInstrumentNameDomain": {
"auth_ref": [
"r49",
"r115",
"r120",
"r287",
"r288",
"r289",
"r290",
"r291",
"r292",
"r294",
"r300",
"r301",
"r302",
"r303",
"r305",
"r306",
"r307",
"r308",
"r309",
"r310",
"r316",
"r317",
"r318",
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"r319",
"r548"

],
"lang": {
"en-us": {
"role": {
"documentation": "The name for the particular debt instrument or borrowing that distinguishes it from other debt instruments or borrowings, including draws against credit facilities.",
"label": "Debt Instrument Name [Domain]",
"terseLabel": "Debt Instrument, Name"

}
}

},
"localname": "DebtInstrumentNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DebtInstrumentPeriodicPaymentPrincipal": {
"auth_ref": [
"r49"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of the required periodic payments applied to principal.",
"label": "Debt Instrument Periodic Payment Principal",
"terseLabel": "Quarterly installments payable on term loan"

}
}

},
"localname": "DebtInstrumentPeriodicPaymentPrincipal",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DebtInstrumentTable": {
"auth_ref": [
"r49",
"r115",
"r120",
"r287",
"r288",
"r289",
"r290",
"r291",
"r292",
"r294",
"r300",
"r301",
"r302",
"r303",
"r305",
"r306",
"r307",
"r308",
"r309",
"r310",
"r313",
"r316",
"r317",
"r318",
"r319",
"r324",
"r325",
"r326",
"r327",
"r545",
"r546",
"r548",
"r549",
"r611"

],
"lang": {
"en-us": {
"role": {
"documentation": "A table or schedule providing information pertaining to long-term debt instruments or arrangements, including identification, terms, features, collateral requirements and other information necessary to a fair presentation. These are debt arrangements that originally required repayment more than twelve months after issuance or greater than the normal operating cycle of the company, if longer.",
"label": "Debt Instrument [Table]",
"terseLabel": "Debt Instrument [Table]"

}
}

},
"localname": "DebtInstrumentTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DebtInstrumentTerm": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Period of time between issuance and maturity of debt instrument, in PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days.",
"label": "Debt Instrument Term",
"terseLabel": "Senior credit facilities maturity period"

}
}

},
"localname": "DebtInstrumentTerm",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_DebtLongtermAndShorttermCombinedAmount": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Represents the aggregate of total long-term debt, including current maturities and short-term debt.",
"label": "Debt Longterm And Shortterm Combined Amount",
"totalLabel": "Total Senior Credit Facilities"

}
}

},
"localname": "DebtLongtermAndShorttermCombinedAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DeferredFinanceCostsCurrentNet": {
"auth_ref": [
"r56",
"r547"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails": {
"order": 10070.0,
"parentTag": "us-gaap_LongTermDebtCurrent",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after accumulated amortization, of debt issuance costs classified as current. Includes, but is not limited to, legal, accounting, underwriting, printing, and registration costs.",
"label": "Deferred Finance Costs Current Net",
"negatedLabel": "Less: unamortized debt issuance costs"

}
}

},
"localname": "DeferredFinanceCostsCurrentNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DeferredFinanceCostsNoncurrentNet": {
"auth_ref": [
"r42",
"r547"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails": {
"order": 10050.0,
"parentTag": "us-gaap_LongTermDebtNoncurrent",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after accumulated amortization, of debt issuance costs classified as noncurrent. Includes, but is not limited to, legal, accounting, underwriting, printing, and registration costs.",
"label": "Deferred Finance Costs Noncurrent Net",
"negatedLabel": "Less: unamortized debt issuance costs"

}
}

},
"localname": "DeferredFinanceCostsNoncurrentNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DeferredIncomeTaxAssetsNet": {
"auth_ref": [
"r414",
"r415"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10230.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after allocation of valuation allowances and deferred tax liability, of deferred tax asset attributable to deductible differences and carryforwards, with jurisdictional netting.",
"label": "Deferred Income Tax Assets Net",
"terseLabel": "Deferred tax assets"

}
}

},
"localname": "DeferredIncomeTaxAssetsNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DeferredIncomeTaxExpenseBenefit": {
"auth_ref": [
"r108",
"r117",
"r422",
"r429",
"r430",
"r431"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10210.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of deferred income tax expense (benefit) pertaining to income (loss) from continuing operations.",
"label": "Deferred Income Tax Expense Benefit",
"terseLabel": "Deferred income taxes"

}
}

},
"localname": "DeferredIncomeTaxExpenseBenefit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DeferredIncomeTaxLiabilitiesNet": {
"auth_ref": [
"r414",
"r415"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10120.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after deferred tax asset, of deferred tax liability attributable to taxable differences with jurisdictional netting.",
"label": "Deferred Income Tax Liabilities Net",
"terseLabel": "Deferred tax liabilities"

}
}

},
"localname": "DeferredIncomeTaxLiabilitiesNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DefinedBenefitPensionPlanLiabilitiesNoncurrent": {
"auth_ref": [
"r22",
"r362",
"r363",
"r364"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails": {
"order": 10020.0,
"parentTag": "us-gaap_OtherLiabilitiesNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liability, recognized in statement of financial position, for defined benefit pension plan, classified as noncurrent. Excludes other postretirement benefit plan.",
"label": "Defined Benefit Pension Plan Liabilities Noncurrent",
"terseLabel": "Accrued pension liabilities"

}
}

},
"localname": "DefinedBenefitPensionPlanLiabilitiesNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DepreciationAndAmortization": {
"auth_ref": [
"r108",
"r241"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10180.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The current period expense charged against earnings on long-lived, physical assets not used in production, and which are not intended for resale, to allocate or recognize the cost of such assets over their useful lives; or to record the reduction in book value of an intangible asset over the benefit period of such asset; or to reflect consumption during the period of an asset that is not used in production.",
"label": "Depreciation And Amortization",
"terseLabel": "Depreciation and amortization"

}
}

},
"localname": "DepreciationAndAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DepreciationAndAmortizationAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Depreciation And Amortization [Abstract]",
"terseLabel": "Depreciation and Amortization Expenses"

}
}

},
"localname": "DepreciationAndAmortizationAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DepreciationDepletionAndAmortization": {
"auth_ref": [
"r108",
"r170"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate expense recognized in the current period that allocates the cost of tangible assets, intangible assets, or depleting assets to periods that benefit from use of the assets.",
"label": "Depreciation Depletion And Amortization",
"terseLabel": "Depreciation and amortization expenses"

}
}

},
"localname": "DepreciationDepletionAndAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeContractTypeDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Financial instrument or contract with one or more underlyings, notional amount or payment provision or both, and the contract can be net settled by means outside the contract or delivery of an asset.",
"label": "Derivative Contract Type [Domain]",
"terseLabel": "Derivative Contract"

}
}

},
"localname": "DerivativeContractTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DerivativeInstrumentRiskAxis": {
"auth_ref": [
"r58",
"r485",
"r486",
"r490",
"r492"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of derivative contract.",
"label": "Derivative Instrument Risk [Axis]",
"terseLabel": "Derivative Instrument"

}
}

},
"localname": "DerivativeInstrumentRiskAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Derivative Instruments And Hedging Activities Disclosure [Abstract]"

}
}

},
"localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock": {
"auth_ref": [
"r496",
"r508"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for derivative instruments and hedging activities including, but not limited to, risk management strategies, non-hedging derivative instruments, assets, liabilities, revenue and expenses, and methodologies and assumptions used in determining the amounts.",
"label": "Derivative Instruments And Hedging Activities Disclosure [Text Block]",
"terseLabel": "Foreign Currency Contracts"

}
}

},
"localname": "DerivativeInstrumentsAndHedgingActivitiesDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContracts"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_DerivativeLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Derivative [Line Items]",
"terseLabel": "Derivative [Line Items]"

}
}

},
"localname": "DerivativeLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DerivativeNotionalAmount": {
"auth_ref": [
"r479",
"r481"

],
"lang": {
"en-us": {
"role": {
"documentation": "Nominal or face amount used to calculate payment on derivative.",
"label": "Derivative Notional Amount",
"terseLabel": "Notional amount of foreign currency forward contracts"

}
}

},
"localname": "DerivativeNotionalAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_DerivativeTable": {
"auth_ref": [
"r478",
"r480",
"r481",
"r482",
"r483",
"r488",
"r490",
"r493",
"r494",
"r495",
"r496"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule that describes and identifies a derivative or group of derivatives on a disaggregated basis, such as for individual instruments, or small groups of similar instruments. May include a combination of the type of instrument, risks being hedged, notional amount, hedge designation, related hedged item, inception date, maturity date, or other relevant item.",
"label": "Derivative [Table]",
"terseLabel": "Derivative [Table]"

}
}

},
"localname": "DerivativeTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DevelopedTechnologyRightsMember": {
"auth_ref": [
"r452"

],
"lang": {
"en-us": {
"role": {
"documentation": "Rights to developed technology, which can include the right to develop, use, market, sell, or offer for sale products, compounds, or intellectual property.",
"label": "Developed Technology Rights [Member]",
"terseLabel": "Developed Technologies"

}
}

},
"localname": "DevelopedTechnologyRightsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_DisaggregationOfRevenueLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Disaggregation Of Revenue [Line Items]",
"terseLabel": "Revenue [Line Items]"

}
}

},
"localname": "DisaggregationOfRevenueLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DisaggregationOfRevenueTable": {
"auth_ref": [
"r349",
"r353",
"r354",
"r355",
"r356",
"r357",
"r358",
"r359"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about disaggregation of revenue into categories depicting how nature, amount, timing, and uncertainty of revenue and cash flows are affected by economic factor.",
"label": "Disaggregation Of Revenue [Table]",
"terseLabel": "Disaggregation Of Revenue [Table]"

}
}

},
"localname": "DisaggregationOfRevenueTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Disclosure Of Compensation Related Costs Sharebased Payments [Abstract]"

}
}

},
"localname": "DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_EarningsPerShareAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Earnings Per Share [Abstract]",
"terseLabel": "Earnings per common share (Note 5):"

}
}

},
"localname": "EarningsPerShareAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "stringItemType"

},
"us-gaap_EarningsPerShareBasic": {
"auth_ref": [
"r82",
"r129",
"r130",
"r131",
"r132",
"r133",
"r139",
"r141",
"r143",
"r144",
"r145",
"r149",
"r150",
"r506",
"r507",
"r607",
"r624"

],
"lang": {
"en-us": {
"role": {
"documentation": "The amount of net income (loss) for the period per each share of common stock or unit outstanding during the reporting period.",
"label": "Earnings Per Share Basic",
"terseLabel": "Basic"

}
}

},
"localname": "EarningsPerShareBasic",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "perShareItemType"

},
"us-gaap_EarningsPerShareBasicAndDilutedAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Earnings Per Share Basic And Diluted [Abstract]",
"terseLabel": "Earnings per Common Share:"

}
}

},
"localname": "EarningsPerShareBasicAndDilutedAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_EarningsPerShareDiluted": {
"auth_ref": [
"r82",
"r129",
"r130",
"r131",
"r132",
"r133",
"r141",
"r143",
"r144",
"r145",
"r149",
"r150",
"r506",
"r507",
"r607",
"r624"

],
"lang": {
"en-us": {
"role": {
"documentation": "The amount of net income (loss) for the period available to each share of common stock or common unit outstanding during the reporting period and to each share or unit that would have been outstanding assuming the issuance of common shares or units for all dilutive potential common shares or units outstanding during the reporting period.",
"label": "Earnings Per Share Diluted",
"terseLabel": "Diluted"

}
}

},
"localname": "EarningsPerShareDiluted",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "perShareItemType"

},
"us-gaap_EarningsPerShareTextBlock": {
"auth_ref": [
"r146",
"r147",
"r148",
"r151"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for earnings per share.",
"label": "Earnings Per Share [Text Block]",
"terseLabel": "Earnings per Common Share"

}
}

},
"localname": "EarningsPerShareTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShare"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_EffectOfExchangeRateOnCashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsIncludingDisposalGroupAndDiscontinuedOperations": {
"auth_ref": [
"r535"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10040.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) from effect of exchange rate changes on cash and cash equivalents, and cash and cash equivalents restricted to withdrawal or usage; held in foreign currencies; including, but not limited to, disposal group and discontinued operations. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial institutions, and other accounts with general characteristics of demand deposits. Cash equivalents include, but are not limited to, short-term, highly liquid investments that are both readily convertible to known amounts of cash and so near their maturity that they present insignificant risk of changes in value because of changes in interest rates.",
"label": "Effect Of Exchange Rate On Cash Cash Equivalents Restricted Cash And Restricted Cash Equivalents Including Disposal Group And Discontinued Operations",
"terseLabel": "Effect of exchange rates on cash and cash equivalents"

}
}

},
"localname": "EffectOfExchangeRateOnCashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsIncludingDisposalGroupAndDiscontinuedOperations",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_EffectiveIncomeTaxRateContinuingOperations": {
"auth_ref": [
"r417"

],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of current income tax expense (benefit) and deferred income tax expense (benefit) pertaining to continuing operations.",
"label": "Effective Income Tax Rate Continuing Operations",
"terseLabel": "Effective tax rate on income from operations"

}
}

},
"localname": "EffectiveIncomeTaxRateContinuingOperations",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_EffectiveIncomeTaxRateReconciliationAtFederalStatutoryIncomeTaxRate": {
"auth_ref": [
"r118",
"r417",
"r432"

],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of domestic federal statutory tax rate applicable to pretax income (loss).",
"label": "Effective Income Tax Rate Reconciliation At Federal Statutory Income Tax Rate",
"terseLabel": "Statutory tax rate"

}
}

},
"localname": "EffectiveIncomeTaxRateReconciliationAtFederalStatutoryIncomeTaxRate",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_EffectiveIncomeTaxRateReconciliationChangeInDeferredTaxAssetsValuationAllowance": {
"auth_ref": [
"r417",
"r432"

],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of the difference between reported income tax expense (benefit) and expected income tax expense (benefit) computed by applying the domestic federal statutory income tax rates to pretax income (loss) from continuing operations attributable to changes in the valuation allowance for deferred tax assets.",
"label": "Effective Income Tax Rate Reconciliation Change In Deferred Tax Assets Valuation Allowance",
"terseLabel": "Effective tax rate upon valuation allowance release"

}
}

},
"localname": "EffectiveIncomeTaxRateReconciliationChangeInDeferredTaxAssetsValuationAllowance",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_EffectiveIncomeTaxRateReconciliationShareBasedCompensationExcessTaxBenefitPercent": {
"auth_ref": [
"r412",
"r417"

],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of difference between reported income tax expense (benefit) and expected income tax expense (benefit) computed by applying domestic federal statutory income tax rate to pretax income (loss) from continuing operation, attributable to expense for award under share-based payment arrangement. Excludes expense determined to be nondeductible upon grant or after for award under share-based payment arrangement.",
"label": "Effective Income Tax Rate Reconciliation Share Based Compensation Excess Tax Benefit Percent",
"terseLabel": "Effective tax rate upon vesting of certain share based compensation awards"

}
}

},
"localname": "EffectiveIncomeTaxRateReconciliationShareBasedCompensationExcessTaxBenefitPercent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_EmployeeRelatedLiabilitiesCurrent": {
"auth_ref": [
"r47"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails": {
"order": 10010.0,
"parentTag": "us-gaap_OtherAccruedLiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Total of the carrying values as of the balance sheet date of obligations incurred through that date and payable for obligations related to services received from employees, such as accrued salaries and bonuses, payroll taxes and fringe benefits. Used to reflect the current portion of the liabilities (due within one year or within the normal operating cycle if longer).",
"label": "Employee Related Liabilities Current",
"terseLabel": "Accrued compensation and benefits"

}
}

},
"localname": "EmployeeRelatedLiabilitiesCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_EmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Employee Service Share Based Compensation Allocation Of Recognized Period Costs [Line Items]",
"terseLabel": "Employee Service Share Based Compensation Allocation Of Recognized Period Costs [Line Items]"

}
}

},
"localname": "EmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_EmployeeSeveranceMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Termination of an employee associated with exit from or disposal of business activities or restructurings pursuant to a plan.",
"label": "Employee Severance [Member]",
"terseLabel": "Severance and Related Costs",
"verboseLabel": "Severance"

}
}

},
"localname": "EmployeeSeveranceMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesParentheticalDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_EmployeeStockOptionMember": {
"auth_ref": [
"r397"

],
"lang": {
"en-us": {
"role": {
"documentation": "Share-based payment arrangement granting right, subject to vesting and other restrictions, to purchase or sell certain number of shares at predetermined price for specified period of time.",
"label": "Employee Stock Option [Member]",
"terseLabel": "Stock Options"

}
}

},
"localname": "EmployeeStockOptionMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_EquityAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Equity [Abstract]"

}
}

},
"localname": "EquityAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_EquityComponentDomain": {
"auth_ref": [
"r2",
"r74",
"r75",
"r76",
"r122",
"r123",
"r124",
"r126",
"r134",
"r136",
"r153",
"r212",
"r323",
"r328",
"r405",
"r406",
"r407",
"r425",
"r426",
"r505",
"r536",
"r537",
"r538",
"r539",
"r540",
"r542",
"r634",
"r635",
"r636",
"r668"

],
"lang": {
"en-us": {
"role": {
"documentation": "Components of equity are the parts of the total Equity balance including that which is allocated to common, preferred, treasury stock, retained earnings, etc.",
"label": "Equity Component [Domain]",
"terseLabel": "Equity Component"

}
}

},
"localname": "EquityComponentDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_FacilityClosingMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Closing of a facility associated with exit from or disposal of business activities or restructurings pursuant to a plan.",
"label": "Facility Closing [Member]",
"verboseLabel": "Facility"

}
}

},
"localname": "FacilityClosingMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis [Line Items]",
"terseLabel": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis [Line Items]"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTable": {
"auth_ref": [
"r509",
"r510",
"r511",
"r520"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about asset and liability measured at fair value on recurring and nonrecurring basis.",
"label": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis [Table]",
"terseLabel": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis [Table]"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock": {
"auth_ref": [
"r509",
"r510",
"r511",
"r519",
"r520"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of financial instruments measured at fair value, including those classified in shareholders' equity measured on a recurring or nonrecurring basis. Disclosures include, but are not limited to, fair value measurements recorded and the reasons for the measurements, level within the fair value hierarchy in which the fair value measurements are categorized and transfers between levels 1 and 2. Nonrecurring fair value measurements are those that are required or permitted in the statement of financial position in particular circumstances.",
"label": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis Table [Text Block]",
"terseLabel": "Fair Values of Assets and Liabilities Measured at Fair Value on Recurring Basis"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTable": {
"auth_ref": [
"r512"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about input and valuation technique used to measure fair value and change in valuation approach and technique for each separate class of asset and liability measured on recurring and nonrecurring basis.",
"label": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis Valuation Techniques [Table]",
"terseLabel": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis Valuation Techniques [Table]"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTableTextBlock": {
"auth_ref": [
"r512"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of input and valuation technique used to measure fair value and change in valuation approach and technique for each separate class of asset and liability measured on recurring and nonrecurring basis.",
"label": "Fair Value Assets And Liabilities Measured On Recurring And Nonrecurring Basis Valuation Techniques Table [Text Block]",
"terseLabel": "Schedule of Fair Value Measurement Inputs and Valuation Techniques"

}
}

},
"localname": "FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisValuationTechniquesTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FairValueByFairValueHierarchyLevelAxis": {
"auth_ref": [
"r302",
"r316",
"r317",
"r366",
"r367",
"r368",
"r369",
"r370",
"r371",
"r372",
"r373",
"r510",
"r577",
"r578",
"r579"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by level within fair value hierarchy and fair value measured at net asset value per share as practical expedient.",
"label": "Fair Value By Fair Value Hierarchy Level [Axis]",
"terseLabel": "Fair Value Hierarchy and NAV"

}
}

},
"localname": "FairValueByFairValueHierarchyLevelAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueByMeasurementFrequencyAxis": {
"auth_ref": [
"r509",
"r510",
"r513",
"r514",
"r521"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by measurement frequency.",
"label": "Fair Value By Measurement Frequency [Axis]",
"terseLabel": "Measurement Frequency"

}
}

},
"localname": "FairValueByMeasurementFrequencyAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueDisclosuresAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Fair Value Disclosures [Abstract]"

}
}

},
"localname": "FairValueDisclosuresAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_FairValueDisclosuresTextBlock": {
"auth_ref": [
"r518"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for the fair value of financial instruments (as defined), including financial assets and financial liabilities (collectively, as defined), and the measurements of those instruments as well as disclosures related to the fair value of non-financial assets and liabilities. Such disclosures about the financial instruments, assets, and liabilities would include: (1) the fair value of the required items together with their carrying amounts (as appropriate); (2) for items for which it is not practicable to estimate fair value, disclosure would include: (a) information pertinent to estimating fair value (including, carrying amount, effective interest rate, and maturity, and (b) the reasons why it is not practicable to estimate fair value; (3) significant concentrations of credit risk including: (a) information about the activity, region, or economic characteristics identifying a concentration, (b) the maximum amount of loss the entity is exposed to based on the gross fair value of the related item, (c) policy for requiring collateral or other security and information as to accessing such collateral or security, and (d) the nature and brief description of such collateral or security; (4) quantitative information about market risks and how such risks are managed; (5) for items measured on both a recurring and nonrecurring basis information regarding the inputs used to develop the fair value measurement; and (6) for items presented in the financial statement for which fair value measurement is elected: (a) information necessary to understand the reasons for the election, (b) discussion of the effect of fair value changes on earnings, (c) a description of [similar groups] items for which the election is made and the relation thereof to the balance sheet, the aggregate carrying value of items included in the balance sheet that are not eligible for the election; (7) all other required (as defined) and desired information.",
"label": "Fair Value Disclosures [Text Block]",
"terseLabel": "Fair Value Measurements"

}
}

},
"localname": "FairValueDisclosuresTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurements"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FairValueInputsLevel1Member": {
"auth_ref": [
"r302",
"r366",
"r367",
"r372",
"r373",
"r510",
"r577"

],
"lang": {
"en-us": {
"role": {
"documentation": "Quoted prices in active markets for identical assets or liabilities that the reporting entity can access at the measurement date.",
"label": "Fair Value Inputs Level1 [Member]",
"terseLabel": "Quoted Prices in Active Markets for Identical Assets (Level 1)"

}
}

},
"localname": "FairValueInputsLevel1Member",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueInputsLevel2Member": {
"auth_ref": [
"r302",
"r316",
"r317",
"r366",
"r367",
"r372",
"r373",
"r510",
"r578"

],
"lang": {
"en-us": {
"role": {
"documentation": "Inputs other than quoted prices included within level 1 that are observable for an asset or liability, either directly or indirectly, including, but not limited to, quoted prices for similar assets or liabilities in active markets, or quoted prices for identical or similar assets or liabilities in inactive markets.",
"label": "Fair Value Inputs Level2 [Member]",
"terseLabel": "Significant Other Observable Inputs (Level 2)"

}
}

},
"localname": "FairValueInputsLevel2Member",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueInputsLevel3Member": {
"auth_ref": [
"r302",
"r316",
"r317",
"r366",
"r367",
"r368",
"r369",
"r370",
"r371",
"r372",
"r373",
"r510",
"r579"

],
"lang": {
"en-us": {
"role": {
"documentation": "Unobservable inputs that reflect the entity's own assumption about the assumptions market participants would use in pricing.",
"label": "Fair Value Inputs Level3 [Member]",
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"terseLabel": "Significant Other Unobservable Inputs (Level 3)"
}

}
},
"localname": "FairValueInputsLevel3Member",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Fair Value Liabilities Measured On Recurring Basis Unobservable Input Reconciliation [Line Items]",
"terseLabel": "Fair Value Liabilities Measured On Recurring Basis Unobservable Input Reconciliation [Line Items]"

}
}

},
"localname": "FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationTable": {
"auth_ref": [
"r515",
"r520"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of information required and determined to be provided for purposes of reconciling beginning and ending balances of fair value measurements of liabilities using significant unobservable inputs (level 3). Separately presenting changes during the period, attributable to: (1) total gains or losses for the period (realized and unrealized) and location reported in the statement of income (or activities); (2) purchases, sales, issuances, and settlements (net); (3) transfers in and/or out of Level 3.",
"label": "Fair Value Liabilities Measured On Recurring Basis Unobservable Input Reconciliation [Table]",
"terseLabel": "Fair Value Liabilities Measured On Recurring Basis Unobservable Input Reconciliation [Table]"

}
}

},
"localname": "FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationTextBlock": {
"auth_ref": [
"r515",
"r520"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the fair value measurement of liabilities using significant unobservable inputs (Level 3), a reconciliation of the beginning and ending balances, separately presenting changes attributable to the following: (1) total gains or losses for the period (realized and unrealized), segregating those gains or losses included in earnings (or changes in net assets), and gains or losses recognized in other comprehensive income (loss) and a description of where those gains or losses included in earnings (or changes in net assets) are reported in the statement of income (or activities); (2) purchases, sales, issues, and settlements (each type disclosed separately); and (3) transfers in and transfers out of Level 3 (for example, transfers due to changes in the observability of significant inputs) by class of liability.",
"label": "Fair Value Liabilities Measured On Recurring Basis Unobservable Input Reconciliation [Text Block]",
"terseLabel": "Changes in Fair Value of Level 3 Contingent Considerations"

}
}

},
"localname": "FairValueLiabilitiesMeasuredOnRecurringBasisUnobservableInputReconciliationTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FairValueMeasurementFrequencyDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement frequency.",
"label": "Fair Value Measurement Frequency [Domain]",
"terseLabel": "Measurement Frequency"

}
}

},
"localname": "FairValueMeasurementFrequencyDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityGainLossIncludedInEarnings": {
"auth_ref": [
"r516"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of gain (loss) recognized in income from liability measured at fair value on recurring basis using unobservable input (level 3).",
"label": "Fair Value Measurement With Unobservable Inputs Reconciliation Recurring Basis Liability Gain Loss Included In Earnings",
"terseLabel": "Fair value adjustments"

}
}

},
"localname": "FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityGainLossIncludedInEarnings",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityPeriodIncreaseDecrease": {
"auth_ref": [
"r515"

],
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) of financial instrument classified as a liability measured using unobservable inputs that reflect the entity's own assumption about the assumptions market participants would use in pricing.",
"label": "Fair Value Measurement With Unobservable Inputs Reconciliation Recurring Basis Liability Period Increase Decrease",
"terseLabel": "Changes in fair value of contingent consideration"

}
}

},
"localname": "FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilityPeriodIncreaseDecrease",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilitySettlements": {
"auth_ref": [
"r517"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of settlements of financial instrument classified as a liability measured using unobservable inputs that reflect the entity's own assumption about the assumptions market participants would use in pricing.",
"label": "Fair Value Measurement With Unobservable Inputs Reconciliation Recurring Basis Liability Settlements",
"terseLabel": "Payments"

}
}

},
"localname": "FairValueMeasurementWithUnobservableInputsReconciliationRecurringBasisLiabilitySettlements",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FairValueMeasurementWithUnobservableInputsReconciliationsRecurringBasisLiabilityValue": {
"auth_ref": [
"r515"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value of financial instrument classified as a liability measured using unobservable inputs that reflect the entity's own assumption about the assumptions market participants would use in pricing.",
"label": "Fair Value Measurement With Unobservable Inputs Reconciliations Recurring Basis Liability Value",
"periodEndLabel": "Ending balance",
"periodStartLabel": "Beginning balance"

}
}

},
"localname": "FairValueMeasurementWithUnobservableInputsReconciliationsRecurringBasisLiabilityValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FairValueMeasurementsFairValueHierarchyDomain": {
"auth_ref": [
"r302",
"r316",
"r317",
"r366",
"r367",
"r368",
"r369",
"r370",
"r371",
"r372",
"r373",
"r577",
"r578",
"r579"

],
"lang": {
"en-us": {
"role": {
"documentation": "Categories used to prioritize the inputs to valuation techniques to measure fair value.",
"label": "Fair Value Measurements Fair Value Hierarchy [Domain]",
"terseLabel": "Fair Value Hierarchy and NAV"

}
}

},
"localname": "FairValueMeasurementsFairValueHierarchyDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsChangesInFairValueOfLevel3ContingentConsiderationsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FairValueMeasurementsRecurringMember": {
"auth_ref": [
"r518",
"r521"

],
"lang": {
"en-us": {
"role": {
"documentation": "Frequent fair value measurement. Includes, but is not limited to, fair value adjustment for impairment of asset, liability or equity, frequently measured at fair value.",
"label": "Fair Value Measurements Recurring [Member]",
"terseLabel": "Fair Value Measurements Recurring"

}
}

},
"localname": "FairValueMeasurementsRecurringMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FinanceLeaseInterestExpense": {
"auth_ref": [
"r554",
"r559",
"r568"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails": {
"order": 10030.0,
"parentTag": "us-gaap_LeaseCost",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of interest expense on finance lease liability.",
"label": "Finance Lease Interest Expense",
"terseLabel": "Interest on lease liabilities"

}
}

},
"localname": "FinanceLeaseInterestExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseInterestPaymentOnLiability": {
"auth_ref": [
"r556",
"r562"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of interest paid on finance lease liability.",
"label": "Finance Lease Interest Payment On Liability",
"terseLabel": "Operating cash flows from finance leases"

}
}

},
"localname": "FinanceLeaseInterestPaymentOnLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfCashFlowInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilitiesPaymentsDueAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Finance Lease Liabilities Payments Due [Abstract]",
"terseLabel": "Finance Lease"

}
}

},
"localname": "FinanceLeaseLiabilitiesPaymentsDueAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FinanceLeaseLiability": {
"auth_ref": [
"r552",
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails2": {
"order": 10020.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Present value of lessee's discounted obligation for lease payments from finance lease.",
"label": "Finance Lease Liability",
"terseLabel": "Present value of lease liabilities",
"totalLabel": "Total finance lease liabilities"

}
}

},
"localname": "FinanceLeaseLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityCurrent": {
"auth_ref": [
"r552"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails": {
"order": 10040.0,
"parentTag": "us-gaap_OtherAccruedLiabilitiesCurrent",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": 10010.0,
"parentTag": "us-gaap_FinanceLeaseLiability",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Present value of lessee's discounted obligation for lease payments from finance lease, classified as current.",
"label": "Finance Lease Liability Current",
"terseLabel": "Finance lease obligations",
"verboseLabel": "Current portion of finance lease liabilities"

}
}

},
"localname": "FinanceLeaseLiabilityCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityNoncurrent": {
"auth_ref": [
"r552"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails": {
"order": 10010.0,
"parentTag": "us-gaap_OtherLiabilitiesNoncurrent",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": 10020.0,
"parentTag": "us-gaap_FinanceLeaseLiability",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Present value of lessee's discounted obligation for lease payments from finance lease, classified as noncurrent.",
"label": "Finance Lease Liability Noncurrent",
"terseLabel": "Finance lease obligations",
"verboseLabel": "Noncurrent portion of finance lease liabilities"

}
}

},
"localname": "FinanceLeaseLiabilityNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityNoncurrentStatementOfFinancialPositionExtensibleList": {
"auth_ref": [
"r553"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates line item in statement of financial position that includes noncurrent finance lease liability.",
"label": "Finance Lease Liability Noncurrent Statement Of Financial Position Extensible List",
"terseLabel": "Finance Lease, Liability, Noncurrent, Statement of Financial Position [Extensible List]"

}
}

},
"localname": "FinanceLeaseLiabilityNoncurrentStatementOfFinancialPositionExtensibleList",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "enumerationSetItemType"

},
"us-gaap_FinanceLeaseLiabilityPaymentsDue": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails2": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payments for finance lease.",
"label": "Finance Lease Liability Payments Due",
"totalLabel": "Total minimum lease payments"

}
}

},
"localname": "FinanceLeaseLiabilityPaymentsDue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityPaymentsDueNextTwelveMonths": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10020.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finance Lease Liability Payments Due Next Twelve Months",
"terseLabel": "2022"

}
}

},
"localname": "FinanceLeaseLiabilityPaymentsDueNextTwelveMonths",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityPaymentsDueYearFour": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10050.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finance Lease Liability Payments Due Year Four",
"terseLabel": "2025"

}
}

},
"localname": "FinanceLeaseLiabilityPaymentsDueYearFour",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityPaymentsDueYearThree": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10040.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finance Lease Liability Payments Due Year Three",
"terseLabel": "2024"

}
}

},
"localname": "FinanceLeaseLiabilityPaymentsDueYearThree",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityPaymentsDueYearTwo": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10030.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finance Lease Liability Payments Due Year Two",
"terseLabel": "2023"

}
}

},
"localname": "FinanceLeaseLiabilityPaymentsDueYearTwo",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityPaymentsRemainderOfFiscalYear": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10010.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for finance lease to be paid in remainder of current fiscal year.",
"label": "Finance Lease Liability Payments Remainder Of Fiscal Year",
"terseLabel": "2021 (remainder of year)"

}
}

},
"localname": "FinanceLeaseLiabilityPaymentsRemainderOfFiscalYear",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseLiabilityUndiscountedExcessAmount": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails2": {
"order": 10010.0,
"parentTag": "us-gaap_FinanceLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payments in excess of discounted obligation for lease payments for finance lease.",
"label": "Finance Lease Liability Undiscounted Excess Amount",
"negatedLabel": "Less: Interest"

}
}

},
"localname": "FinanceLeaseLiabilityUndiscountedExcessAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeasePrincipalPayments": {
"auth_ref": [
"r555",
"r562"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash outflow for principal payment on finance lease.",
"label": "Finance Lease Principal Payments",
"terseLabel": "Financing cash flows from finance leases"

}
}

},
"localname": "FinanceLeasePrincipalPayments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfCashFlowInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseRightOfUseAsset": {
"auth_ref": [
"r551"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after accumulated amortization, of right-of-use asset from finance lease.",
"label": "Finance Lease Right Of Use Asset",
"totalLabel": "Finance lease assets included in property, plant and equipment, net"

}
}

},
"localname": "FinanceLeaseRightOfUseAsset",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseRightOfUseAssetAmortization": {
"auth_ref": [
"r554",
"r559",
"r568"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails": {
"order": 10020.0,
"parentTag": "us-gaap_LeaseCost",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization expense attributable to right-of-use asset from finance lease.",
"label": "Finance Lease Right Of Use Asset Amortization",
"terseLabel": "Amortization of right-of-use assets"

}
}

},
"localname": "FinanceLeaseRightOfUseAssetAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FinanceLeaseWeightedAverageDiscountRatePercent": {
"auth_ref": [
"r565",
"r568"

],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average discount rate for finance lease calculated at point in time.",
"label": "Finance Lease Weighted Average Discount Rate Percent",
"terseLabel": "Finance leases"

}
}

},
"localname": "FinanceLeaseWeightedAverageDiscountRatePercent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_FinanceLeaseWeightedAverageRemainingLeaseTerm1": {
"auth_ref": [
"r564",
"r568"

],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average remaining lease term for finance lease, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
"label": "Finance Lease Weighted Average Remaining Lease Term1",
"terseLabel": "Finance leases"

}
}

},
"localname": "FinanceLeaseWeightedAverageRemainingLeaseTerm1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAccumulatedAmortization": {
"auth_ref": [
"r235"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails": {
"order": 10040.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Accumulated amount of amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Finite Lived Intangible Assets Accumulated Amortization",
"negatedLabel": "Amortizable intangible assets, accumulated amortization"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAccumulatedAmortization",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths": {
"auth_ref": [
"r237"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails": {
"order": 10020.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite Lived Intangible Assets Amortization Expense Next Twelve Months",
"terseLabel": "2022"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseRemainderOfFiscalYear": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails": {
"order": 10010.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in remainder of current fiscal year.",
"label": "Finite Lived Intangible Assets Amortization Expense Remainder Of Fiscal Year",
"terseLabel": "2021 (remainder of year)"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseRemainderOfFiscalYear",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of amortization expense of assets, excluding financial assets, that lack physical substance, having a limited useful life.",
"label": "Finite Lived Intangible Assets Amortization Expense Table [Text Block]",
"terseLabel": "Amortization Expense of Intangible Assets"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearFour": {
"auth_ref": [
"r237"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails": {
"order": 10050.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite Lived Intangible Assets Amortization Expense Year Four",
"terseLabel": "2025"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearFour",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearThree": {
"auth_ref": [
"r237"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails": {
"order": 10040.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite Lived Intangible Assets Amortization Expense Year Three",
"terseLabel": "2024"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearThree",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo": {
"auth_ref": [
"r237"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails": {
"order": 10030.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of amortization for assets, excluding financial assets and goodwill, lacking physical substance with finite life expected to be recognized in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Finite Lived Intangible Assets Amortization Expense Year Two",
"terseLabel": "2023"

}
}

},
"localname": "FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsByMajorClassAxis": {
"auth_ref": [
"r230",
"r232",
"r235",
"r239",
"r589",
"r593"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by major type or class of finite-lived intangible assets.",
"label": "Finite Lived Intangible Assets By Major Class [Axis]",
"terseLabel": "Finite-Lived Intangible Assets by Major Class"

}
}

},
"localname": "FiniteLivedIntangibleAssetsByMajorClassAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsGross": {
"auth_ref": [
"r235",
"r593"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails": {
"order": 10030.0,
"parentTag": "us-gaap_FiniteLivedIntangibleAssetsNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount before amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Finite Lived Intangible Assets Gross",
"terseLabel": "Amortizable intangible assets, gross carrying amount"

}
}

},
"localname": "FiniteLivedIntangibleAssetsGross",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Finite Lived Intangible Assets [Line Items]",
"terseLabel": "Finite Lived Intangible Assets [Line Items]"

}
}

},
"localname": "FiniteLivedIntangibleAssetsLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsMajorClassNameDomain": {
"auth_ref": [
"r230",
"r234"

],
"lang": {
"en-us": {
"role": {
"documentation": "The major class of finite-lived intangible asset (for example, patents, trademarks, copyrights, etc.) A major class is composed of intangible assets that can be grouped together because they are similar, either by their nature or by their use in the operations of a company.",
"label": "Finite Lived Intangible Assets Major Class Name [Domain]",
"terseLabel": "Finite-Lived Intangible Assets, Major Class Name"

}
}

},
"localname": "FiniteLivedIntangibleAssetsMajorClassNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsAssetAcquisitionContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_FiniteLivedIntangibleAssetsNet": {
"auth_ref": [
"r235",
"r589"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails2": {
"order": 10010.0,
"parentTag": "us-gaap_IntangibleAssetsNetExcludingGoodwill",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after amortization of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Finite Lived Intangible Assets Net",
"totalLabel": "Amortizable intangible assets, net carrying amount"

}
}

},
"localname": "FiniteLivedIntangibleAssetsNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ForeignCurrencyContractAssetFairValueDisclosure": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails": {
"order": 10050.0,
"parentTag": "us-gaap_AssetsFairValueDisclosure",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value portion of asset contracts related to the exchange of different currencies, including, but not limited to, foreign currency options, forward contracts, and swaps.",
"label": "Foreign Currency Contract Asset Fair Value Disclosure",
"terseLabel": "Foreign currency forward contracts"

}
}

},
"localname": "ForeignCurrencyContractAssetFairValueDisclosure",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ForeignCurrencyContractsLiabilityFairValueDisclosure": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails": {
"order": 10020.0,
"parentTag": "us-gaap_LiabilitiesFairValueDisclosure",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value portion of liability contracts related to the exchange of different currencies, including, but not limited to, foreign currency options, forward (delivery or nondelivery) contracts, and swaps entered into.",
"label": "Foreign Currency Contracts Liability Fair Value Disclosure",
"terseLabel": "Foreign currency forward contracts"

}
}

},
"localname": "ForeignCurrencyContractsLiabilityFairValueDisclosure",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ForeignCurrencyGainLossMember": {
"auth_ref": [
"r491"

],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption encompassing foreign currency gain (loss).",
"label": "Foreign Currency Gain Loss [Member]",
"terseLabel": "Foreign Exchange Transaction Gains (Losses)"

}
}

},
"localname": "ForeignCurrencyGainLossMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ForeignCurrencyTransactionGainLossBeforeTax": {
"auth_ref": [
"r531",
"r532",
"r533",
"r534"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10050.0,
"parentTag": "us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount before tax of foreign currency transaction realized and unrealized gain (loss) recognized in the income statement.",
"label": "Foreign Currency Transaction Gain Loss Before Tax",
"terseLabel": "Foreign exchange transaction gains (losses), net"

}
}

},
"localname": "ForeignCurrencyTransactionGainLossBeforeTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ForeignCurrencyTransactionsAndTranslationsPolicyTextBlock": {
"auth_ref": [
"r544"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for (1) transactions denominated in a currency other than the reporting enterprise's functional currency, (2) translating foreign currency financial statements that are incorporated into the financial statements of the reporting enterprise by consolidation, combination, or the equity method of accounting, and (3) remeasurement of the financial statements of a foreign reporting enterprise in a hyperinflationary economy.",
"label": "Foreign Currency Transactions And Translations Policy [Text Block]",
"terseLabel": "Foreign Currency Contracts"

}
}

},
"localname": "ForeignCurrencyTransactionsAndTranslationsPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentationPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ForeignExchangeForwardMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Foreign exchange forward traded on an exchange (examples include but are not limited to the International Securities Exchange, Philadelphia Stock Exchange, or the Chicago Mercantile Exchange) for options or future contracts to buy or sell a certain currency, at a specified date, at a fixed exercise exchange rate.",
"label": "Foreign Exchange Forward [Member]",
"terseLabel": "Foreign Currency Forward Contracts"

}
}

},
"localname": "ForeignExchangeForwardMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_GainLossOnForeignCurrencyDerivativeInstrumentsNotDesignatedAsHedgingInstruments": {
"auth_ref": [
"r485",
"r489"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of gain (loss) recognized in earnings in the period from the increase (decrease) in fair value of foreign currency derivatives not designated as hedging instruments.",
"label": "Gain Loss On Foreign Currency Derivative Instruments Not Designated As Hedging Instruments",
"terseLabel": "Net gain (loss) on foreign currency forward contracts"

}
}

},
"localname": "GainLossOnForeignCurrencyDerivativeInstrumentsNotDesignatedAsHedgingInstruments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_Goodwill": {
"auth_ref": [
"r220",
"r221",
"r573",
"r595"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails": {
"order": 10110.0,
"parentTag": "us-gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedAssets",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10260.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after accumulated impairment loss of an asset representing future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized.",
"label": "Goodwill",
"periodEndLabel": "Balance at end of the period",
"periodStartLabel": "Balance at beginning of the period",
"terseLabel": "Goodwill",
"totalLabel": "Total"

}
}

},
"localname": "Goodwill",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfChangesInGoodwillDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GoodwillAcquiredDuringPeriod": {
"auth_ref": [
"r223"

],
"crdr": "debit",
"lang": {
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"en-us": {
"role": {
"documentation": "Amount of increase in asset representing future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized resulting from a business combination.",
"label": "Goodwill Acquired During Period",
"terseLabel": "Goodwill acquired from acquisitions"

}
}

},
"localname": "GoodwillAcquiredDuringPeriod",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfChangesInGoodwillDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GoodwillAndIntangibleAssetImpairment": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Total loss recognized during the period from the impairment of goodwill plus the loss recognized in the period resulting from the impairment of the carrying amount of intangible assets, other than goodwill.",
"label": "Goodwill And Intangible Asset Impairment",
"terseLabel": "Impairment of goodwill and intangible assets"

}
}

},
"localname": "GoodwillAndIntangibleAssetImpairment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GoodwillAndIntangibleAssetsDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Goodwill And Intangible Assets Disclosure [Abstract]"

}
}

},
"localname": "GoodwillAndIntangibleAssetsDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_GoodwillAndIntangibleAssetsDisclosureTextBlock": {
"auth_ref": [
"r240"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for goodwill and intangible assets.",
"label": "Goodwill And Intangible Assets Disclosure [Text Block]",
"terseLabel": "Goodwill and Intangible Assets"

}
}

},
"localname": "GoodwillAndIntangibleAssetsDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssets"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_GoodwillForeignCurrencyTranslationGainLoss": {
"auth_ref": [
"r224"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of foreign currency translation gain (loss) which increases (decreases) an asset representing future economic benefits from other assets acquired in a business combination that are not individually identified and separately recognized.",
"label": "Goodwill Foreign Currency Translation Gain Loss",
"terseLabel": "Effect of foreign exchange rate changes"

}
}

},
"localname": "GoodwillForeignCurrencyTranslationGainLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfChangesInGoodwillDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GoodwillGross": {
"auth_ref": [
"r222",
"r225"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails": {
"order": 10010.0,
"parentTag": "us-gaap_Goodwill",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount before accumulated impairment loss of an asset representing future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized.",
"label": "Goodwill Gross",
"terseLabel": "Goodwill"

}
}

},
"localname": "GoodwillGross",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GoodwillImpairedAccumulatedImpairmentLoss": {
"auth_ref": [
"r222",
"r225"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails": {
"order": 10020.0,
"parentTag": "us-gaap_Goodwill",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of accumulated impairment loss for an asset representing future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized.",
"label": "Goodwill Impaired Accumulated Impairment Loss",
"negatedLabel": "Accumulated impairment of goodwill"

}
}

},
"localname": "GoodwillImpairedAccumulatedImpairmentLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_GoodwillLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Goodwill [Line Items]",
"terseLabel": "Goodwill [Line Items]"

}
}

},
"localname": "GoodwillLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_GrossProfit": {
"auth_ref": [
"r84",
"r116",
"r175",
"r181",
"r185",
"r188",
"r191",
"r208",
"r272",
"r273",
"r274",
"r277",
"r278",
"r279",
"r281",
"r283",
"r285",
"r286",
"r522"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10070.0,
"parentTag": "us-gaap_OperatingIncomeLoss",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Aggregate revenue less cost of goods and services sold or operating expenses directly attributable to the revenue generation activity.",
"label": "Gross Profit",
"terseLabel": "Gross Profit",
"totalLabel": "Gross profit"

}
}

},
"localname": "GrossProfit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest": {
"auth_ref": [
"r78",
"r175",
"r181",
"r185",
"r188",
"r191",
"r594",
"r603",
"r608",
"r625"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10010.0,
"parentTag": "us-gaap_ProfitLoss",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of income (loss) from continuing operations, including income (loss) from equity method investments, before deduction of income tax expense (benefit), and income (loss) attributable to noncontrolling interest.",
"label": "Income Loss From Continuing Operations Before Income Taxes Extraordinary Items Noncontrolling Interest",
"totalLabel": "Income before income taxes"

}
}

},
"localname": "IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncomeStatementAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Income Statement [Abstract]"

}
}

},
"localname": "IncomeStatementAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_IncomeStatementLocationAxis": {
"auth_ref": [
"r243",
"r249"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by location in the income statement.",
"label": "Income Statement Location [Axis]",
"terseLabel": "Income Statement Location"

}
}

},
"localname": "IncomeStatementLocationAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_IncomeStatementLocationDomain": {
"auth_ref": [
"r249"

],
"lang": {
"en-us": {
"role": {
"documentation": "Location in the income statement.",
"label": "Income Statement Location [Domain]",
"terseLabel": "Income Statement Location"

}
}

},
"localname": "IncomeStatementLocationDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureForeignCurrencyContractsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_IncomeTaxAuthorityNameAxis": {
"auth_ref": [
"r419"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by name of taxing authority.",
"label": "Income Tax Authority Name [Axis]",
"terseLabel": "Income Tax Authority, Name"

}
}

},
"localname": "IncomeTaxAuthorityNameAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_IncomeTaxAuthorityNameDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Named agency, division or body that levies income taxes, examines tax returns for compliance, or grants exemptions from or makes other decisions pertaining to income taxes.",
"label": "Income Tax Authority Name [Domain]",
"terseLabel": "Income Tax Authority, Name"

}
}

},
"localname": "IncomeTaxAuthorityNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxesAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_IncomeTaxDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Income Tax Disclosure [Abstract]"

}
}

},
"localname": "IncomeTaxDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_IncomeTaxDisclosureTextBlock": {
"auth_ref": [
"r118",
"r418",
"r420",
"r421",
"r427",
"r433",
"r435",
"r436",
"r437"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for income taxes. Disclosures may include net deferred tax liability or asset recognized in an enterprise's statement of financial position, net change during the year in the total valuation allowance, approximate tax effect of each type of temporary difference and carryforward that gives rise to a significant portion of deferred tax liabilities and deferred tax assets, utilization of a tax carryback, and tax uncertainties information.",
"label": "Income Tax Disclosure [Text Block]",
"terseLabel": "Income Taxes"

}
}

},
"localname": "IncomeTaxDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIncomeTaxes"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_IncomeTaxExpenseBenefit": {
"auth_ref": [
"r119",
"r135",
"r136",
"r173",
"r416",
"r428",
"r434",
"r626"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10020.0,
"parentTag": "us-gaap_ProfitLoss",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of current income tax expense (benefit) and deferred income tax expense (benefit) pertaining to continuing operations.",
"label": "Income Tax Expense Benefit",
"terseLabel": "Income tax provision (benefit)"

}
}

},
"localname": "IncomeTaxExpenseBenefit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncomeTaxesPaid": {
"auth_ref": [
"r105",
"r111"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of cash paid during the current period to foreign, federal, state, and local authorities as taxes on income.",
"label": "Income Taxes Paid",
"terseLabel": "Cash paid for income taxes"

}
}

},
"localname": "IncomeTaxesPaid",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncreaseDecreaseInAccountsPayableAndOtherOperatingLiabilities": {
"auth_ref": [
"r107"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10270.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) in obligations incurred but not paid, and operating obligations classified as other.",
"label": "Increase Decrease In Accounts Payable And Other Operating Liabilities",
"terseLabel": "Accounts payable, income taxes payable, accrued expenses and other current liabilities"

}
}

},
"localname": "IncreaseDecreaseInAccountsPayableAndOtherOperatingLiabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncreaseDecreaseInAccountsReceivable": {
"auth_ref": [
"r107"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10240.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The increase (decrease) during the reporting period in amount due within one year (or one business cycle) from customers for the credit sale of goods and services.",
"label": "Increase Decrease In Accounts Receivable",
"negatedLabel": "Accounts receivable"

}
}

},
"localname": "IncreaseDecreaseInAccountsReceivable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncreaseDecreaseInInventories": {
"auth_ref": [
"r107"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10250.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The increase (decrease) during the reporting period in the aggregate value of all inventory held by the reporting entity, associated with underlying transactions that are classified as operating activities.",
"label": "Increase Decrease In Inventories",
"negatedLabel": "Inventories"

}
}

},
"localname": "IncreaseDecreaseInInventories",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IncreaseDecreaseInOperatingCapitalAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Increase Decrease In Operating Capital [Abstract]",
"terseLabel": "Changes in assets and liabilities which (used)/provided cash, excluding effects from business acquisitions:"

}
}

},
"localname": "IncreaseDecreaseInOperatingCapitalAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_IncreaseDecreaseInOtherNoncurrentAssetsAndLiabilitiesNet": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10280.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) in noncurrent operating assets after deduction of noncurrent operating liabilities classified as other.",
"label": "Increase Decrease In Other Noncurrent Assets And Liabilities Net",
"negatedLabel": "Other non-current assets and liabilities"

}
}

},
"localname": "IncreaseDecreaseInOtherNoncurrentAssetsAndLiabilitiesNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IndefiniteLivedTradeNames": {
"auth_ref": [
"r238"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails2": {
"order": 10020.0,
"parentTag": "us-gaap_IntangibleAssetsNetExcludingGoodwill",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount (original costs adjusted for previously recognized amortization and impairment) as of the balance sheet date for the rights acquired through registration of a trade name to gain or protect exclusive use thereof for a projected indefinite period of benefit.",
"label": "Indefinite Lived Trade Names",
"terseLabel": "Non-amortizable intangible assets"

}
}

},
"localname": "IndefiniteLivedTradeNames",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IntangibleAssetsGrossExcludingGoodwill": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails": {
"order": 10010.0,
"parentTag": "us-gaap_IntangibleAssetsNetExcludingGoodwill",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount before accumulated amortization of intangible assets, excluding goodwill.",
"label": "Intangible Assets Gross Excluding Goodwill",
"terseLabel": "Gross carrying amount"

}
}

},
"localname": "IntangibleAssetsGrossExcludingGoodwill",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_IntangibleAssetsNetExcludingGoodwill": {
"auth_ref": [
"r228",
"r233"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails2": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10250.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Sum of the carrying amounts of all intangible assets, excluding goodwill, as of the balance sheet date, net of accumulated amortization and impairment charges.",
"label": "Intangible Assets Net Excluding Goodwill",
"terseLabel": "Intangible assets, net",
"totalLabel": "Net carrying amount"

}
}

},
"localname": "IntangibleAssetsNetExcludingGoodwill",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InterestIncomeExpenseNonoperatingNet": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10040.0,
"parentTag": "us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The net amount of nonoperating interest income (expense).",
"label": "Interest Income Expense Nonoperating Net",
"terseLabel": "Interest income (expense), net"

}
}

},
"localname": "InterestIncomeExpenseNonoperatingNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InterestPaidNet": {
"auth_ref": [
"r100",
"r104",
"r111"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash paid for interest, excluding capitalized interest, classified as operating activity. Includes, but is not limited to, payment to settle zero-coupon bond for accreted interest of debt discount and debt instrument with insignificant coupon interest rate in relation to effective interest rate of borrowing attributable to accreted interest of debt discount.",
"label": "Interest Paid Net",
"terseLabel": "Cash paid for interest"

}
}

},
"localname": "InterestPaidNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InventoryDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Inventory Disclosure [Abstract]"

}
}

},
"localname": "InventoryDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_InventoryFinishedGoodsNetOfReserves": {
"auth_ref": [
"r33",
"r218"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails": {
"order": 10030.0,
"parentTag": "us-gaap_InventoryNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount, net of valuation reserves and adjustments, as of the balance sheet date of merchandise or goods held by the company that are readily available for sale.",
"label": "Inventory Finished Goods Net Of Reserves",
"terseLabel": "Finished goods"

}
}

},
"localname": "InventoryFinishedGoodsNetOfReserves",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InventoryNet": {
"auth_ref": [
"r8",
"r54",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10290.0,
"parentTag": "us-gaap_AssetsCurrent",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after valuation and LIFO reserves of inventory expected to be sold, or consumed within one year or operating cycle, if longer.",
"label": "Inventory Net",
"terseLabel": "Inventories",
"totalLabel": "Total inventories"

}
}

},
"localname": "InventoryNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InventoryRawMaterialsNetOfReserves": {
"auth_ref": [
"r35",
"r218"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails": {
"order": 10010.0,
"parentTag": "us-gaap_InventoryNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount, net of valuation reserves and adjustments, as of the balance sheet date of unprocessed items to be consumed in the manufacturing or production process.",
"label": "Inventory Raw Materials Net Of Reserves",
"terseLabel": "Raw materials"

}
}

},
"localname": "InventoryRawMaterialsNetOfReserves",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InventoryWorkInProcessNetOfReserves": {
"auth_ref": [
"r34",
"r218"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails": {
"order": 10020.0,
"parentTag": "us-gaap_InventoryNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount, net of reserves and adjustments, as of the balance sheet date of merchandise or goods which are partially completed. This inventory is generally comprised of raw materials, labor and factory overhead costs, which require further materials, labor and overhead to be converted into finished goods, and which generally require the use of estimates to determine percentage complete and pricing.",
"label": "Inventory Work In Process Net Of Reserves",
"terseLabel": "Work-in-process"

}
}

},
"localname": "InventoryWorkInProcessNetOfReserves",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_InventoryWriteDown": {
"auth_ref": [
"r216"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10190.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of loss from reductions in inventory due to subsequent measurement adjustments, including, but not limited to, physical deterioration, obsolescence, or changes in price levels.",
"label": "Inventory Write Down",
"terseLabel": "Provision for inventory excess and obsolescence"

}
}

},
"localname": "InventoryWriteDown",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LandMember": {
"auth_ref": [
"r353"

],
"lang": {
"en-us": {
"role": {
"documentation": "Part of earth's surface not covered by water.",
"label": "Land [Member]",
"terseLabel": "Land"

}
}

},
"localname": "LandMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_LeaseCost": {
"auth_ref": [
"r566",
"r568"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lease cost recognized by lessee for lease contract.",
"label": "Lease Cost",
"totalLabel": "Total lease cost"

}
}

},
"localname": "LeaseCost",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LeaseCostTableTextBlock": {
"auth_ref": [
"r566"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of lessee's lease cost. Includes, but is not limited to, interest expense for finance lease, amortization of right-of-use asset for finance lease, operating lease cost, short-term lease cost, variable lease cost and sublease income.",
"label": "Lease Cost Table [Text Block]",
"terseLabel": "Summary of Components of Lease Costs"

}
}

},
"localname": "LeaseCostTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_LeasesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Leases [Abstract]"

}
}

},
"localname": "LeasesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_LegalFees": {
"auth_ref": [
"r86"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of expense provided in the period for legal costs incurred on or before the balance sheet date pertaining to resolved, pending or threatened litigation, including arbitration and mediation proceedings.",
"label": "Legal Fees",
"terseLabel": "Legal costs"

}
}

},
"localname": "LegalFees",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeLeaseDescriptionLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Lessee Lease Description [Line Items]",
"terseLabel": "Lessee Lease Description [Line Items]"

}
}

},
"localname": "LesseeLeaseDescriptionLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LesseeLeaseDescriptionTable": {
"auth_ref": [
"r558"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about lessee's leases.",
"label": "Lessee Lease Description [Table]",
"terseLabel": "Lessee Lease Description [Table]"

}
}

},
"localname": "LesseeLeaseDescriptionTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails2": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease.",
"label": "Lessee Operating Lease Liability Payments Due",
"totalLabel": "Total minimum lease payments"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10080.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in next fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee Operating Lease Liability Payments Due Next Twelve Months",
"terseLabel": "2022"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearFour": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10110.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in fourth fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee Operating Lease Liability Payments Due Year Four",
"terseLabel": "2025"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearFour",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearThree": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10100.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in third fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee Operating Lease Liability Payments Due Year Three",
"terseLabel": "2024"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearThree",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearTwo": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10090.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease to be paid in second fiscal year following current fiscal year. Excludes interim and annual periods when interim periods are reported from current statement of financial position date (rolling approach).",
"label": "Lessee Operating Lease Liability Payments Due Year Two",
"terseLabel": "2023"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsDueYearTwo",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityPaymentsRemainderOfFiscalYear": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails": {
"order": 10070.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payment for operating lease having initial or remaining lease term in excess of one year to be paid in remainder of current fiscal year.",
"label": "Lessee Operating Lease Liability Payments Remainder Of Fiscal Year",
"terseLabel": "2021 (remainder of year)"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityPaymentsRemainderOfFiscalYear",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LesseeOperatingLeaseLiabilityUndiscountedExcessAmount": {
"auth_ref": [
"r567"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails2": {
"order": 10030.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's undiscounted obligation for lease payments in excess of discounted obligation for lease payments for operating lease.",
"label": "Lessee Operating Lease Liability Undiscounted Excess Amount",
"negatedLabel": "Less: Interest"

}
}

},
"localname": "LesseeOperatingLeaseLiabilityUndiscountedExcessAmount",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_Liabilities": {
"auth_ref": [
"r46",
"r116",
"r183",
"r208",
"r272",
"r273",
"r274",
"r277",
"r278",
"r279",
"r281",
"r283",
"r285",
"r286",
"r468",
"r472",
"r473",
"r522",
"r571",
"r572"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10010.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Sum of the carrying amounts as of the balance sheet date of all liabilities that are recognized. Liabilities are probable future sacrifices of economic benefits arising from present obligations of an entity to transfer assets or provide services to other entities in the future.",
"label": "Liabilities",
"totalLabel": "Total liabilities"

}
}

},
"localname": "Liabilities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LiabilitiesAndStockholdersEquity": {
"auth_ref": [
"r31",
"r116",
"r208",
"r522",
"r573",
"r601",
"r618"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
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"lang": {
"en-us": {
"role": {
"documentation": "Amount of liabilities and equity items, including the portion of equity attributable to noncontrolling interests, if any.",
"label": "Liabilities And Stockholders Equity",
"totalLabel": "Total liabilities and stockholders\u2019 equity"

}
}

},
"localname": "LiabilitiesAndStockholdersEquity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LiabilitiesAndStockholdersEquityAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Liabilities And Stockholders Equity [Abstract]",
"terseLabel": "LIABILITIES AND STOCKHOLDERS\u2019 EQUITY"

}
}

},
"localname": "LiabilitiesAndStockholdersEquityAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_LiabilitiesCurrent": {
"auth_ref": [
"r48",
"r116",
"r208",
"r272",
"r273",
"r274",
"r277",
"r278",
"r279",
"r281",
"r283",
"r285",
"r286",
"r468",
"r472",
"r473",
"r522",
"r571",
"r572",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10090.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Total obligations incurred as part of normal operations that are expected to be paid during the following twelve months or within one business cycle, if longer.",
"label": "Liabilities Current",
"totalLabel": "Total current liabilities"

}
}

},
"localname": "LiabilitiesCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LiabilitiesCurrentAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Liabilities Current [Abstract]",
"terseLabel": "Current liabilities"

}
}

},
"localname": "LiabilitiesCurrentAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_LiabilitiesFairValueDisclosure": {
"auth_ref": [
"r509"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value of financial and nonfinancial obligations.",
"label": "Liabilities Fair Value Disclosure",
"totalLabel": "Liabilities, fair value"

}
}

},
"localname": "LiabilitiesFairValueDisclosure",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LiabilitiesFairValueDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Liabilities Fair Value Disclosure [Abstract]",
"terseLabel": "Liabilities"

}
}

},
"localname": "LiabilitiesFairValueDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_LineOfCreditFacilityMaximumBorrowingCapacity": {
"auth_ref": [
"r44"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Maximum borrowing capacity under the credit facility without consideration of any current restrictions on the amount that could be borrowed or the amounts currently outstanding under the facility.",
"label": "Line Of Credit Facility Maximum Borrowing Capacity",
"terseLabel": "Maximum borrowing capacity"

}
}

},
"localname": "LineOfCreditFacilityMaximumBorrowingCapacity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LongTermDebtCurrent": {
"auth_ref": [
"r45"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails": {
"order": 10010.0,
"parentTag": "us-gaap_DebtLongtermAndShorttermCombinedAmount",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10150.0,
"parentTag": "us-gaap_LiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after unamortized (discount) premium and debt issuance costs, of long-term debt, classified as current. Includes, but not limited to, notes payable, bonds payable, debentures, mortgage loans and commercial paper. Excludes capital lease obligations.",
"label": "Long Term Debt Current",
"terseLabel": "Current portion of long-term debt",
"totalLabel": "Total current portion of long-term debt"

}
}

},
"localname": "LongTermDebtCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LongTermDebtNoncurrent": {
"auth_ref": [
"r49"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails": {
"order": 10020.0,
"parentTag": "us-gaap_DebtLongtermAndShorttermCombinedAmount",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10100.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after unamortized (discount) premium and debt issuance costs of long-term debt classified as noncurrent and excluding amounts to be repaid within one year or the normal operating cycle, if longer. Includes, but not limited to, notes payable, bonds payable, debentures, mortgage loans and commercial paper. Excludes capital lease obligations.",
"label": "Long Term Debt Noncurrent",
"terseLabel": "Long-term debt",
"totalLabel": "Total long-term debt"

}
}

},
"localname": "LongTermDebtNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_LossContingencyDamagesPaidValue": {
"auth_ref": [
"r259",
"r260",
"r261"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of damages paid to the plaintiff in the legal matter.",
"label": "Loss Contingency Damages Paid Value",
"terseLabel": "Loss contingency, damages payment"

}
}

},
"localname": "LossContingencyDamagesPaidValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureCommitmentAndContingenciesAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_MajorPropertyClassAxis": {
"auth_ref": [
"r550"

],
"lang": {
"en-us": {
"role": {
"documentation": "Amount of property owned but leased or available for lease to third parties, by major property class.",
"label": "Major Property Class [Axis]",
"terseLabel": "Major Property Class"

}
}

},
"localname": "MajorPropertyClassAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_MajorPropertyClassDomain": {
"auth_ref": [
"r550"

],
"lang": {
"en-us": {
"role": {
"documentation": "The major classes of assets leased or available for lease to third parties under operating lease agreements as of the balance sheet date.",
"label": "Major Property Class [Domain]",
"terseLabel": "Major Property Class"

}
}

},
"localname": "MajorPropertyClassDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_MeasurementInputDiscountRateMember": {
"auth_ref": [
"r512"

],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input using interest rate to determine present value of future cash flows.",
"label": "Measurement Input Discount Rate [Member]",
"terseLabel": "Discount rate"

}
}

},
"localname": "MeasurementInputDiscountRateMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_MeasurementInputTypeAxis": {
"auth_ref": [
"r512"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of measurement input used to determine value of asset and liability.",
"label": "Measurement Input Type [Axis]",
"terseLabel": "Measurement Input Type"

}
}

},
"localname": "MeasurementInputTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_MeasurementInputTypeDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Measurement input used to determine value of asset and liability.",
"label": "Measurement Input Type [Domain]",
"terseLabel": "Measurement Input Type"

}
}

},
"localname": "MeasurementInputTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsScheduleOfFairValueMeasurementInputsAndValuationTechniquesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_NetCashProvidedByUsedInFinancingActivities": {
"auth_ref": [
"r103"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10030.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow (outflow) from financing activities, including discontinued operations. Financing activity cash flows include obtaining resources from owners and providing them with a return on, and a return of, their investment; borrowing money and repaying amounts borrowed, or settling the obligation; and obtaining and paying for other resources obtained from creditors on long-term credit.",
"label": "Net Cash Provided By Used In Financing Activities",
"totalLabel": "Cash provided by (used in) financing activities"

}
}

},
"localname": "NetCashProvidedByUsedInFinancingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetCashProvidedByUsedInFinancingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Net Cash Provided By Used In Financing Activities [Abstract]",
"terseLabel": "Cash flows from financing activities:"

}
}

},
"localname": "NetCashProvidedByUsedInFinancingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_NetCashProvidedByUsedInInvestingActivities": {
"auth_ref": [
"r103"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10020.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow (outflow) from investing activities, including discontinued operations. Investing activity cash flows include making and collecting loans and acquiring and disposing of debt or equity instruments and property, plant, and equipment and other productive assets.",
"label": "Net Cash Provided By Used In Investing Activities",
"totalLabel": "Cash used in investing activities"

}
}

},
"localname": "NetCashProvidedByUsedInInvestingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetCashProvidedByUsedInInvestingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Net Cash Provided By Used In Investing Activities [Abstract]",
"terseLabel": "Cash flows from investing activities:"

}
}

},
"localname": "NetCashProvidedByUsedInInvestingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_NetCashProvidedByUsedInOperatingActivities": {
"auth_ref": [
"r103",
"r106",
"r109"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10010.0,
"parentTag": "us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"weight": 1.0

}
},
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow (outflow) from operating activities, including discontinued operations. Operating activity cash flows include transactions, adjustments, and changes in value not defined as investing or financing activities.",
"label": "Net Cash Provided By Used In Operating Activities",
"totalLabel": "Cash provided by operating activities"

}
}

},
"localname": "NetCashProvidedByUsedInOperatingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetCashProvidedByUsedInOperatingActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Net Cash Provided By Used In Operating Activities [Abstract]",
"terseLabel": "Cash flows from operating activities:"

}
}

},
"localname": "NetCashProvidedByUsedInOperatingActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_NetIncomeLoss": {
"auth_ref": [
"r6",
"r68",
"r71",
"r76",
"r79",
"r109",
"r116",
"r125",
"r129",
"r130",
"r131",
"r132",
"r135",
"r136",
"r142",
"r175",
"r181",
"r185",
"r188",
"r191",
"r208",
"r272",
"r273",
"r274",
"r277",
"r278",
"r279",
"r281",
"r283",
"r285",
"r286",
"r507",
"r522",
"r604",
"r621"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The portion of profit or loss for the period, net of income taxes, which is attributable to the parent.",
"label": "Net Income Loss",
"terseLabel": "Consolidated net income"

}
}

},
"localname": "NetIncomeLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_NetIncomeLossAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Net Income Loss [Abstract]",
"terseLabel": "Numerators:"

}
}

},
"localname": "NetIncomeLossAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_NewAccountingPronouncementsPolicyPolicyTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy pertaining to new accounting pronouncements that may impact the entity's financial reporting. Includes, but is not limited to, quantification of the expected or actual impact.",
"label": "New Accounting Pronouncements Policy Policy [Text Block]",
"terseLabel": "Recent Accounting Pronouncements"

}
}

},
"localname": "NewAccountingPronouncementsPolicyPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentationPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_NumberOfReportableSegments": {
"auth_ref": [
"r163"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of segments reported by the entity. A reportable segment is a component of an entity for which there is an accounting requirement to report separate financial information on that component in the entity's financial statements.",
"label": "Number Of Reportable Segments",
"terseLabel": "Number of reportable segments"

}
}

},
"localname": "NumberOfReportableSegments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformationAdditionalInformationDetails"

],
"xbrltype": "integerItemType"

},
"us-gaap_OperatingExpenseMember": {
"auth_ref": [
"r491"

],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption encompassing expenses associated with normal operations.",
"label": "Operating Expense [Member]",
"terseLabel": "Operating Expenses"

}
}

},
"localname": "OperatingExpenseMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_OperatingExpenses": {
"auth_ref": [],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10080.0,
"parentTag": "us-gaap_OperatingIncomeLoss",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Generally recurring costs associated with normal operations except for the portion of these expenses which can be clearly related to production and included in cost of sales or services. Includes selling, general and administrative expense.",
"label": "Operating Expenses",
"totalLabel": "Total operating expenses"

}
}

},
"localname": "OperatingExpenses",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingExpensesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Operating Expenses [Abstract]",
"terseLabel": "Operating expenses:"

}
}

},
"localname": "OperatingExpensesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "stringItemType"

},
"us-gaap_OperatingIncomeLoss": {
"auth_ref": [
"r175",
"r181",
"r185",
"r188",
"r191"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10030.0,
"parentTag": "us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The net result for the period of deducting operating expenses from operating revenues.",
"label": "Operating Income Loss",
"terseLabel": "Operating Income (Loss)",
"totalLabel": "Operating income"

}
}

},
"localname": "OperatingIncomeLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseCost": {
"auth_ref": [
"r560",
"r568"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails": {
"order": 10010.0,
"parentTag": "us-gaap_LeaseCost",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of single lease cost, calculated by allocation of remaining cost of lease over remaining lease term. Includes, but is not limited to, single lease cost, after impairment of right-of-use asset, calculated by amortization of remaining right-of-use asset and accretion of lease liability.",
"label": "Operating Lease Cost",
"terseLabel": "Operating lease cost"

}
}

},
"localname": "OperatingLeaseCost",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseLiabilitiesPaymentsDueAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Operating Lease Liabilities Payments Due [Abstract]",
"terseLabel": "Operating Lease"

}
}

},
"localname": "OperatingLeaseLiabilitiesPaymentsDueAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_OperatingLeaseLiability": {
"auth_ref": [
"r552"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails2": {
"order": 10040.0,
"parentTag": "us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Present value of lessee's discounted obligation for lease payments from operating lease.",
"label": "Operating Lease Liability",
"terseLabel": "Present value of lease liabilities",
"totalLabel": "Total operating lease liabilities"

}
}

},
"localname": "OperatingLeaseLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFutureMinimumLeasePaymentsUnderOperatingAndFinanceLeasesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseLiabilityCurrent": {
"auth_ref": [
"r552"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": 10050.0,
"parentTag": "us-gaap_OperatingLeaseLiability",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10180.0,
"parentTag": "us-gaap_LiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Present value of lessee's discounted obligation for lease payments from operating lease, classified as current.",
"label": "Operating Lease Liability Current",
"terseLabel": "Current portion of operating lease liabilities"

}
}

},
"localname": "OperatingLeaseLiabilityCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseLiabilityNoncurrent": {
"auth_ref": [
"r552"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails": {
"order": 10060.0,
"parentTag": "us-gaap_OperatingLeaseLiability",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10110.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Present value of lessee's discounted obligation for lease payments from operating lease, classified as noncurrent.",
"label": "Operating Lease Liability Noncurrent",
"terseLabel": "Operating lease liabilities"

}
}

},
"localname": "OperatingLeaseLiabilityNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeasePayments": {
"auth_ref": [
"r557",
"r562"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash outflow from operating lease, excluding payments to bring another asset to condition and location necessary for its intended use.",
"label": "Operating Lease Payments",
"terseLabel": "Operating cash flows from operating leases"

}
}

},
"localname": "OperatingLeasePayments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfCashFlowInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseRightOfUseAsset": {
"auth_ref": [
"r551"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10220.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of lessee's right to use underlying asset under operating lease.",
"label": "Operating Lease Right Of Use Asset",
"positiveLabel": "Operating lease right-of-use assets",
"terseLabel": "Operating lease assets"

}
}

},
"localname": "OperatingLeaseRightOfUseAsset",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OperatingLeaseWeightedAverageDiscountRatePercent": {
"auth_ref": [
"r565",
"r568"

],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average discount rate for operating lease calculated at point in time.",
"label": "Operating Lease Weighted Average Discount Rate Percent",
"terseLabel": "Operating leases"

}
}

},
"localname": "OperatingLeaseWeightedAverageDiscountRatePercent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_OperatingLeaseWeightedAverageRemainingLeaseTerm1": {
"auth_ref": [
"r564",
"r568"

],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average remaining lease term for operating lease, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days.",
"label": "Operating Lease Weighted Average Remaining Lease Term1",
"terseLabel": "Operating leases"

}
}

},
"localname": "OperatingLeaseWeightedAverageRemainingLeaseTerm1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfBalanceSheetInformationRelatedToLeasesDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_OperatingSegmentsMember": {
"auth_ref": [
"r180",
"r181",
"r182",
"r183",
"r185",
"r191"

],
"lang": {
"en-us": {
"role": {
"documentation": "Identifies components of an entity that engage in business activities from which they may earn revenue and incur expenses, including transactions with other components of the same entity.",
"label": "Operating Segments [Member]",
"terseLabel": "Operating Segments"

}
}

},
"localname": "OperatingSegmentsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_OrderOrProductionBacklogMember": {
"auth_ref": [
"r450"

],
"lang": {
"en-us": {
"role": {
"documentation": "Orders, production or production backlog arising from contracts such as purchase or sales orders acquired in a business combination.",
"label": "Order Or Production Backlog [Member]",
"terseLabel": "Backlog",
"verboseLabel": "Customer Backlog"

}
}

},
"localname": "OrderOrProductionBacklogMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Organization Consolidation And Presentation Of Financial Statements [Abstract]"

}
}

},
"localname": "OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_OrganizationConsolidationBasisOfPresentationBusinessDescriptionAndAccountingPoliciesTextBlock": {
"auth_ref": [
"r121",
"r138",
"r161",
"r477"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for the general note to the financial statements for the reporting entity which may include, descriptions of the basis of presentation, business description, significant accounting policies, consolidations, reclassifications, new pronouncements not yet adopted and changes in accounting principles.",
"label": "Organization Consolidation Basis Of Presentation Business Description And Accounting Policies [Text Block]",
"terseLabel": "Basis of Presentation"

}
}

},
"localname": "OrganizationConsolidationBasisOfPresentationBusinessDescriptionAndAccountingPoliciesTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentation"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_OtherAccruedLiabilitiesCurrent": {
"auth_ref": [
"r13",
"r14",
"r15",
"r47"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10190.0,
"parentTag": "us-gaap_LiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expenses incurred but not yet paid classified as other, due within one year or the normal operating cycle, if longer.",
"label": "Other Accrued Liabilities Current",
"terseLabel": "Accrued expenses and other current liabilities",
"totalLabel": "Total"

}
}

},
"localname": "OtherAccruedLiabilitiesCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherAssetsNoncurrent": {
"auth_ref": [
"r42"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10240.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of noncurrent assets classified as other.",
"label": "Other Assets Noncurrent",
"terseLabel": "Other assets"

}
}

},
"localname": "OtherAssetsNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherComprehensiveIncomeLossBeforeReclassificationsNetOfTax": {
"auth_ref": [
"r67",
"r74",
"r75",
"r77",
"r536",
"r538",
"r542"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax, before reclassification adjustments of other comprehensive income (loss).",
"label": "Other Comprehensive Income Loss Before Reclassifications Net Of Tax",
"terseLabel": "Other comprehensive income (loss)"

}
}

},
"localname": "OtherComprehensiveIncomeLossBeforeReclassificationsNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationAdjustmentNetOfTax": {
"auth_ref": [
"r60"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 10030.0,
"parentTag": "us-gaap_OtherComprehensiveIncomeLossNetOfTax",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax and reclassification adjustments of gain (loss) on foreign currency translation adjustments, foreign currency transactions designated and effective as economic hedges of a net investment in a foreign entity and intra-entity foreign currency transactions that are of a long-term-investment nature.",
"label": "Other Comprehensive Income Loss Foreign Currency Transaction And Translation Adjustment Net Of Tax",
"terseLabel": "Foreign currency translation adjustments, net of tax"

}
}

},
"localname": "OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationAdjustmentNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherComprehensiveIncomeLossNetOfTax": {
"auth_ref": [
"r69",
"r72",
"r74",
"r75",
"r77",
"r80",
"r323",
"r536",
"r541",
"r542",
"r605",
"r622"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 10020.0,
"parentTag": "us-gaap_ComprehensiveIncomeNetOfTax",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after tax and reclassification adjustments of other comprehensive income (loss).",
"label": "Other Comprehensive Income Loss Net Of Tax",
"terseLabel": "Other comprehensive income (loss), net of tax",
"totalLabel": "Total other comprehensive income (loss)"

}
}

},
"localname": "OtherComprehensiveIncomeLossNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherComprehensiveIncomeLossNetOfTaxPeriodIncreaseDecreaseAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Other Comprehensive Income Loss Net Of Tax Period Increase Decrease [Abstract]",
"terseLabel": "Other comprehensive income (loss):"

}
}

},
"localname": "OtherComprehensiveIncomeLossNetOfTaxPeriodIncreaseDecreaseAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "stringItemType"

},
"us-gaap_OtherComprehensiveIncomeLossPensionAndOtherPostretirementBenefitPlansAdjustmentNetOfTax": {
"auth_ref": [
"r63",
"r65"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 10040.0,
"parentTag": "us-gaap_OtherComprehensiveIncomeLossNetOfTax",
"weight": -1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after tax and reclassification adjustment, of (increase) decrease in accumulated other comprehensive income for defined benefit plan.",
"label": "Other Comprehensive Income Loss Pension And Other Postretirement Benefit Plans Adjustment Net Of Tax",
"negatedLabel": "Pension liability adjustments, net of tax"

}
}

},
"localname": "OtherComprehensiveIncomeLossPensionAndOtherPostretirementBenefitPlansAdjustmentNetOfTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherInventoryNetOfReserves": {
"auth_ref": [
"r55",
"r217"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails": {
"order": 10040.0,
"parentTag": "us-gaap_InventoryNet",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after of valuation reserves and allowances, of inventory, classified as other, expected to be sold, or consumed within one year or operating cycle, if longer.",
"label": "Other Inventory Net Of Reserves",
"terseLabel": "Demo and consigned inventory"

}
}

},
"localname": "OtherInventoryNetOfReserves",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureInventoriesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherLiabilitiesCurrent": {
"auth_ref": [
"r12",
"r13",
"r47",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails": {
"order": 10060.0,
"parentTag": "us-gaap_OtherAccruedLiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liabilities classified as other, due within one year or the normal operating cycle, if longer.",
"label": "Other Liabilities Current",
"terseLabel": "Other"

}
}

},
"localname": "OtherLiabilitiesCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"
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},
"us-gaap_OtherLiabilitiesDisclosureAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Other Liabilities Disclosure [Abstract]"

}
}

},
"localname": "OtherLiabilitiesDisclosureAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_OtherLiabilitiesNoncurrent": {
"auth_ref": [
"r50"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10140.0,
"parentTag": "us-gaap_Liabilities",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of liabilities classified as other, due after one year or the normal operating cycle, if longer.",
"label": "Other Liabilities Noncurrent",
"terseLabel": "Other liabilities",
"totalLabel": "Total"

}
}

},
"localname": "OtherLiabilitiesNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherNoncashIncomeExpense": {
"auth_ref": [
"r109"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10230.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of income (expense) included in net income that results in no cash inflow (outflow), classified as other.",
"label": "Other Noncash Income Expense",
"negatedLabel": "Other"

}
}

},
"localname": "OtherNoncashIncomeExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherNoncurrentLiabilitiesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption encompassing other noncurrent liabilities.",
"label": "Other Noncurrent Liabilities [Member]",
"verboseLabel": "Other Liabilities"

}
}

},
"localname": "OtherNoncurrentLiabilitiesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_OtherNoncurrentLiabilitiesTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of other noncurrent liabilities.",
"label": "Other Noncurrent Liabilities Table [Text Block]",
"terseLabel": "Other Long Term Liabilities"

}
}

},
"localname": "OtherNoncurrentLiabilitiesTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSupplementaryBalanceSheetInformationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_OtherNonoperatingIncomeExpense": {
"auth_ref": [
"r88"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10060.0,
"parentTag": "us-gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of income (expense) related to nonoperating activities, classified as other.",
"label": "Other Nonoperating Income Expense",
"terseLabel": "Other income (expense), net"

}
}

},
"localname": "OtherNonoperatingIncomeExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_OtherRestructuringMember": {
"auth_ref": [
"r247",
"r248",
"r253",
"r254"

],
"lang": {
"en-us": {
"role": {
"documentation": "Restructuring and related activities classified as other.",
"label": "Other Restructuring [Member]",
"terseLabel": "Other Restructuring Charges"

}
}

},
"localname": "OtherRestructuringMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_OtherSundryLiabilitiesNoncurrent": {
"auth_ref": [
"r22",
"r599",
"r615"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails": {
"order": 10040.0,
"parentTag": "us-gaap_OtherLiabilitiesNoncurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Obligations not otherwise itemized or categorized in the footnotes to the financial statements that are expected to be paid after one year (or the normal operating cycle, if longer), from the balance sheet date.",
"label": "Other Sundry Liabilities Noncurrent",
"terseLabel": "Other"

}
}

},
"localname": "OtherSundryLiabilitiesNoncurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureOtherLongTermLiabilitiesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentForContingentConsiderationLiabilityFinancingActivities": {
"auth_ref": [
"r98"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10100.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash outflow, not made soon after acquisition date of business combination, to settle contingent consideration liability up to amount recognized at acquisition date, including, but not limited to, measurement period adjustment and less amount paid soon after acquisition date.",
"label": "Payment For Contingent Consideration Liability Financing Activities",
"negatedLabel": "Payment of contingent consideration related to acquisitions",
"positiveVerboseLabel": "Payment for contingent consideration"

}
}

},
"localname": "PaymentForContingentConsiderationLiabilityFinancingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsForRepurchaseOfCommonStock": {
"auth_ref": [
"r95"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10090.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow to reacquire common stock during the period.",
"label": "Payments For Repurchase Of Common Stock",
"negatedLabel": "Repurchases of common shares"

}
}

},
"localname": "PaymentsForRepurchaseOfCommonStock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsForRestructuring": {
"auth_ref": [
"r101",
"r248"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash payments made as the result of exit or disposal activities. Excludes payments associated with a discontinued operation or an asset retirement obligation.",
"label": "Payments For Restructuring",
"negatedTerseLabel": "Cash payments"

}
}

},
"localname": "PaymentsForRestructuring",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsOfDebtIssuanceCosts": {
"auth_ref": [
"r97"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10070.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow paid to third parties in connection with debt origination, which will be amortized over the remaining maturity period of the associated long-term debt.",
"label": "Payments Of Debt Issuance Costs",
"negatedLabel": "Payments of debt issuance costs"

}
}

},
"localname": "PaymentsOfDebtIssuanceCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsRelatedToTaxWithholdingForShareBasedCompensation": {
"auth_ref": [
"r95"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10080.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash outflow to satisfy grantee's tax withholding obligation for award under share-based payment arrangement.",
"label": "Payments Related To Tax Withholding For Share Based Compensation",
"negatedLabel": "Payments of withholding taxes from share-based awards"

}
}

},
"localname": "PaymentsRelatedToTaxWithholdingForShareBasedCompensation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsToAcquireBusinessesNetOfCashAcquired": {
"auth_ref": [
"r91"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow associated with the acquisition of a business, net of the cash acquired from the purchase.",
"label": "Payments To Acquire Businesses Net Of Cash Acquired",
"terseLabel": "Initial purchase price, net of cash acquired",
"verboseLabel": "Initial cash purchase price, net of cash acquired"

}
}

},
"localname": "PaymentsToAcquireBusinessesNetOfCashAcquired",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PaymentsToAcquirePropertyPlantAndEquipment": {
"auth_ref": [
"r92"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10150.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInInvestingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow associated with the acquisition of long-lived, physical assets that are used in the normal conduct of business to produce goods and services and not intended for resale; includes cash outflows to pay for construction of self-constructed assets.",
"label": "Payments To Acquire Property Plant And Equipment",
"negatedLabel": "Purchases of property, plant and equipment"

}
}

},
"localname": "PaymentsToAcquirePropertyPlantAndEquipment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PerformanceSharesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Share-based payment arrangement awarded for meeting performance target.",
"label": "Performance Shares [Member]",
"terseLabel": "Performance Stock Units"

}
}

},
"localname": "PerformanceSharesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_PlanNameAxis": {
"auth_ref": [
"r382",
"r400"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by plan name for share-based payment arrangement.",
"label": "Plan Name [Axis]",
"terseLabel": "Plan Name"

}
}

},
"localname": "PlanNameAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_PlanNameDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Plan name for share-based payment arrangement.",
"label": "Plan Name [Domain]",
"terseLabel": "Plan Name"

}
}

},
"localname": "PlanNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_PreferredStockNoParValue": {
"auth_ref": [
"r23",
"r321"

],
"lang": {
"en-us": {
"role": {
"documentation": "Face amount per share of no-par value preferred stock nonredeemable or redeemable solely at the option of the issuer.",
"label": "Preferred Stock No Par Value",
"terseLabel": "Preferred shares, no par value"

}
}

},
"localname": "PreferredStockNoParValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "perShareItemType"

},
"us-gaap_PreferredStockSharesAuthorized": {
"auth_ref": [
"r23"

],
"lang": {
"en-us": {
"role": {
"documentation": "The maximum number of nonredeemable preferred shares (or preferred stock redeemable solely at the option of the issuer) permitted to be issued by an entity's charter and bylaws.",
"label": "Preferred Stock Shares Authorized",
"terseLabel": "Preferred shares, Authorized"

}
}

},
"localname": "PreferredStockSharesAuthorized",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_PreferredStockSharesIssued": {
"auth_ref": [
"r23",
"r321"

],
"lang": {
"en-us": {
"role": {
"documentation": "Total number of nonredeemable preferred shares (or preferred stock redeemable solely at the option of the issuer) issued to shareholders (includes related preferred shares that were issued, repurchased, and remain in the treasury). May be all or portion of the number of preferred shares authorized. Excludes preferred shares that are classified as debt.",
"label": "Preferred Stock Shares Issued",
"terseLabel": "Preferred shares, Issued"

}
}

},
"localname": "PreferredStockSharesIssued",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_PreferredStockSharesOutstanding": {
"auth_ref": [
"r23"

],
"lang": {
"en-us": {
"role": {
"documentation": "Aggregate share number for all nonredeemable preferred stock (or preferred stock redeemable solely at the option of the issuer) held by stockholders. Does not include preferred shares that have been repurchased.",
"label": "Preferred Stock Shares Outstanding",
"terseLabel": "Preferred shares, outstanding"

}
}

},
"localname": "PreferredStockSharesOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETSParenthetical"

],
"xbrltype": "sharesItemType"

},
"us-gaap_PreferredStockValue": {
"auth_ref": [
"r23",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10040.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Aggregate par or stated value of issued nonredeemable preferred stock (or preferred stock redeemable solely at the option of the issuer). This item includes treasury stock repurchased by the entity. Note: elements for number of nonredeemable preferred shares, par value and other disclosure concepts are in another section within stockholders' equity.",
"label": "Preferred Stock Value",
"terseLabel": "Preferred shares, no par value; Authorized shares: 7,000; No shares issued and outstanding"

}
}

},
"localname": "PreferredStockValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PreferredStockVotingRights": {
"auth_ref": [
"r23",
"r324"

],
"lang": {
"en-us": {
"role": {
"documentation": "Description of voting rights of nonredeemable preferred stock. Includes eligibility to vote and votes per share owned. Include also, if any, unusual voting rights.",
"label": "Preferred Stock Voting Rights",
"terseLabel": "Preferred shares, voting rights"

}
}

},
"localname": "PreferredStockVotingRights",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_PrepaidExpenseAndOtherAssetsCurrent": {
"auth_ref": [
"r10",
"r39",
"r40"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10310.0,
"parentTag": "us-gaap_AssetsCurrent",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of asset related to consideration paid in advance for costs that provide economic benefits in future periods, and amount of other assets that are expected to be realized or consumed within one year or the normal operating cycle, if longer.",
"label": "Prepaid Expense And Other Assets Current",
"terseLabel": "Prepaid expenses and other current assets"

}
}

},
"localname": "PrepaidExpenseAndOtherAssetsCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PrepaidExpensesAndOtherCurrentAssetsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption encompassing prepaid expenses and other current assets.",
"label": "Prepaid Expenses And Other Current Assets [Member]",
"terseLabel": "Prepaid Expenses and Other Current Assets"

}
}

},
"localname": "PrepaidExpensesAndOtherCurrentAssetsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValuesOfAssetsAndLiabilitiesMeasuredAtFairValueOnRecurringBasisDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ProceedsFromIncomeTaxRefunds": {
"auth_ref": [
"r106",
"r111"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The amount of cash received during the period as refunds for the overpayment of taxes.",
"label": "Proceeds From Income Tax Refunds",
"terseLabel": "Income tax refunds received"

}
}

},
"localname": "ProceedsFromIncomeTaxRefunds",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromIssuanceOfDebt": {
"auth_ref": [
"r93"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10050.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash inflow during the period from additional borrowings in aggregate debt. Includes proceeds from short-term and long-term debt.",
"label": "Proceeds From Issuance Of Debt",
"terseLabel": "Borrowings under revolving credit facilities"

}
}

},
"localname": "ProceedsFromIssuanceOfDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProceedsFromPaymentsForOtherFinancingActivities": {
"auth_ref": [
"r94",
"r99"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10130.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of cash inflow (outflow) from financing activities classified as other.",
"label": "Proceeds From Payments For Other Financing Activities",
"terseLabel": "Other financing activities"

}
}

},
"localname": "ProceedsFromPaymentsForOtherFinancingActivities",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProductWarrantiesDisclosuresAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Product Warranties Disclosures [Abstract]"

}
}

},
"localname": "ProductWarrantiesDisclosuresAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_ProductWarrantyAccrualAdditionsFromBusinessAcquisition": {
"auth_ref": [
"r269"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase in the standard and extended product warranty accrual from a business acquisition.",
"label": "Product Warranty Accrual Additions From Business Acquisition",
"terseLabel": "Warranty liabilities acquired from acquisitions"

}
}

},
"localname": "ProductWarrantyAccrualAdditionsFromBusinessAcquisition",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedWarrantyDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProductWarrantyAccrualClassifiedCurrent": {
"auth_ref": [
"r47",
"r263",
"r265"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails": {
"order": 10020.0,
"parentTag": "us-gaap_OtherAccruedLiabilitiesCurrent",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying value as of the balance sheet date of obligations incurred through that date and payable for estimated claims under standard and extended warranty protection rights granted to customers. For classified balance sheets, represents the current portion of the liabilities (due within one year or within the normal operating cycle if longer).",
"label": "Product Warranty Accrual Classified Current",
"periodEndLabel": "Balance at end of the period",
"periodStartLabel": "Balance at beginning of the period",
"terseLabel": "Accrued warranty"

}
}

},
"localname": "ProductWarrantyAccrualClassifiedCurrent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedExpensesAndOtherCurrentLiabilitiesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedWarrantyDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProductWarrantyAccrualPayments": {
"auth_ref": [
"r266"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of decrease in the standard and extended product warranty accrual from payments made in cash or in kind to satisfy claims under the terms of the standard and extended product warranty.",
"label": "Product Warranty Accrual Payments",
"negatedLabel": "Use of provision"

}
}

},
"localname": "ProductWarrantyAccrualPayments",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedWarrantyDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProductWarrantyAccrualWarrantiesIssued": {
"auth_ref": [
"r267"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase in the standard and extended product warranty accrual from warranties issued.",
"label": "Product Warranty Accrual Warranties Issued",
"terseLabel": "Provision charged to cost of revenue"

}
}

},
"localname": "ProductWarrantyAccrualWarrantiesIssued",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedWarrantyDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ProfitLoss": {
"auth_ref": [
"r6",
"r68",
"r71",
"r76",
"r102",
"r116",
"r125",
"r135",
"r136",
"r175",
"r181",
"r185",
"r188",
"r191",
"r208",
"r272",
"r273",
"r274",
"r277",
"r278",
"r279",
"r281",
"r283",
"r285",
"r286",
"r466",
"r469",
"r470",
"r475",
"r476",
"r507",
"r522",
"r608"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10170.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS": {
"order": 10010.0,
"parentTag": "us-gaap_ComprehensiveIncomeNetOfTax",
"weight": 1.0

},
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The consolidated profit or loss for the period, net of income taxes, including the portion attributable to the noncontrolling interest.",
"label": "Profit Loss",
"terseLabel": "Consolidated net income",
"totalLabel": "Consolidated net income"

}
}

},
"localname": "ProfitLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINCOMELOSS",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PropertyPlantAndEquipmentNet": {
"auth_ref": [
"r17",
"r18",
"r242",
"r573",
"r609",
"r619"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10210.0,
"parentTag": "us-gaap_Assets",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount after accumulated depreciation, depletion and amortization of physical assets used in the normal conduct of business to produce goods and services and not intended for resale. Examples include, but are not limited to, land, buildings, machinery and equipment, office equipment, and furniture and fixtures.",
"label": "Property Plant And Equipment Net",
"terseLabel": "Property, plant and equipment, net"

}
}

},
"localname": "PropertyPlantAndEquipmentNet",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_PurchaseObligation": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Minimum amount of purchase arrangement in which the entity has agreed to expend funds to procure goods or services from a supplier.",
"label": "Purchase Obligation",
"terseLabel": "Purchase commitments"

}
}

},
"localname": "PurchaseObligation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureCommitmentAndContingenciesAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ReclassificationFromAccumulatedOtherComprehensiveIncomeCurrentPeriodBeforeTax": {
"auth_ref": [
"r67",
"r74",
"r75",
"r536",
"r540",
"r542"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount before tax of reclassification adjustments of other comprehensive income (loss).",
"label": "Reclassification From Accumulated Other Comprehensive Income Current Period Before Tax",
"terseLabel": "Amounts reclassified from accumulated other comprehensive loss"

}
}

},
"localname": "ReclassificationFromAccumulatedOtherComprehensiveIncomeCurrentPeriodBeforeTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RepaymentsOfDebt": {
"auth_ref": [
"r96"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10060.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInFinancingActivities",
"weight": -1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cash outflow during the period from the repayment of aggregate short-term and long-term debt. Excludes payment of capital lease obligations.",
"label": "Repayments Of Debt",
"negatedLabel": "Repayments under term loan and revolving credit facilities",
"verboseLabel": "Repayment of debt"

}
}

},
"localname": "RepaymentsOfDebt",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ResearchAndDevelopmentExpense": {
"auth_ref": [
"r413",
"r587",
"r657"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10090.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate costs incurred (1) in a planned search or critical investigation aimed at discovery of new knowledge with the hope that such knowledge will be useful in developing a new product or service, a new process or technique, or in bringing about a significant improvement to an existing product or process; or (2) to translate research findings or other knowledge into a plan or design for a new product or process or for a significant improvement to an existing product or process whether intended for sale or the entity's use, during the reporting period charged to research and development projects, including the costs of developing computer software up to the point in time of achieving technological feasibility, and costs allocated in accounting for a business combination to in-process projects deemed to have no alternative future use.",
"label": "Research And Development Expense",
"terseLabel": "Research and development and engineering"

}
}

},
"localname": "ResearchAndDevelopmentExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ResearchAndDevelopmentExpenseMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption in which the reported facts about research and development expense have been included.",
"label": "Research And Development Expense [Member]",
"terseLabel": "Research and development and engineering"

}
}

},
"localname": "ResearchAndDevelopmentExpenseMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RestrictedStockMember": {
"auth_ref": [
"r146"

],
"lang": {
"en-us": {
"role": {
"documentation": "Stock including a provision that prohibits sale or substantive sale of an equity instrument for a specified period of time or until specified performance conditions are met.",
"label": "Restricted Stock [Member]",
"terseLabel": "Restricted Stock"

}
}

},
"localname": "RestrictedStockMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RestrictedStockUnitsRSUMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Share instrument which is convertible to stock or an equivalent amount of cash, after a specified period of time or when specified performance conditions are met.",
"label": "Restricted Stock Units R S U [Member]",
"terseLabel": "Restricted Stock Units (RSUs)"

}
}

},
"localname": "RestrictedStockUnitsRSUMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RestructuringAndRelatedActivitiesAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Restructuring And Related Activities [Abstract]"

}
}

},
"localname": "RestructuringAndRelatedActivitiesAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_RestructuringAndRelatedCostCostIncurredToDate1": {
"auth_ref": [
"r247",
"r250",
"r253",
"r255"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of costs incurred to date for the specified restructuring cost.",
"label": "Restructuring And Related Cost Cost Incurred To Date1",
"verboseLabel": "Restructuring cumulative costs incurred"

}
}

},
"localname": "RestructuringAndRelatedCostCostIncurredToDate1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestructuringAndRelatedCostDescription": {
"auth_ref": [
"r246"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information pertinent to an understanding of the specified type of restructuring cost, including the facts and circumstances leading to the expected activity, discussion of the level and quantity of personnel to be terminated, and the expected completion date.",
"label": "Restructuring And Related Cost Description",
"terseLabel": "Restructuring and related cost description"

}
}

},
"localname": "RestructuringAndRelatedCostDescription",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RestructuringAndRelatedCostExpectedCostRemaining1": {
"auth_ref": [],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expected cost remaining for the specified restructuring cost.",
"label": "Restructuring And Related Cost Expected Cost Remaining1",
"positiveLabel": "Restructuring costs"

}
}

},
"localname": "RestructuringAndRelatedCostExpectedCostRemaining1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestructuringCharges": {
"auth_ref": [
"r108",
"r245",
"r251",
"r253"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of expenses associated with exit or disposal activities pursuant to an authorized plan. Excludes expenses related to a discontinued operation or an asset retirement obligation.",
"label": "Restructuring Charges",
"terseLabel": "Restructuring charges"

}
}

},
"localname": "RestructuringCharges",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestructuringCostAndReserveAxis": {
"auth_ref": [
"r247",
"r248",
"r253",
"r254"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by type of restructuring cost.",
"label": "Restructuring Cost And Reserve [Axis]",
"terseLabel": "Restructuring Type"

}
}

},
"localname": "RestructuringCostAndReserveAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesParentheticalDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RestructuringCostAndReserveLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Restructuring Cost And Reserve [Line Items]",
"terseLabel": "Restructuring Cost And Reserve [Line Items]"

}
}

},
"localname": "RestructuringCostAndReserveLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesParentheticalDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RestructuringCosts": {
"auth_ref": [
"r108"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails": {
"order": 10010.0,
"parentTag": "novt_RestructuringAcquisitionAndRelatedCosts",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, after cash payment, of expenses associated with exit or disposal activities pursuant to an authorized plan. Excludes expenses related to a discontinued operation or an asset retirement obligation.",
"label": "Restructuring Costs",
"terseLabel": "Restructuring costs",
"verboseLabel": "Total restructuring charges"

}
}

},
"localname": "RestructuringCosts",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestructuringPlanAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by individual restructuring plan.",
"label": "Restructuring Plan [Axis]",
"terseLabel": "Restructuring Plan"

}
}

},
"localname": "RestructuringPlanAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_RestructuringPlanDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Identification of the individual restructuring plans.",
"label": "Restructuring Plan [Domain]",
"terseLabel": "Restructuring Plan"

}
}

},
"localname": "RestructuringPlanDomain",
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"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RestructuringReserve": {
"auth_ref": [
"r248",
"r252"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Carrying amount (including both current and noncurrent portions of the accrual) as of the balance sheet date pertaining to a specified type of cost associated with exit from or disposal of business activities or restructuring pursuant to a duly authorized plan.",
"label": "Restructuring Reserve",
"periodEndLabel": "Accrued expense ending balance",
"periodStartLabel": "Accrued expense beginning balance"

}
}

},
"localname": "RestructuringReserve",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RestructuringReserveTranslationAndOtherAdjustment": {
"auth_ref": [
"r248",
"r252"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase (decrease) in the restructuring reserve related to foreign currency translation (gain) loss and other increases (decreases).",
"label": "Restructuring Reserve Translation And Other Adjustment",
"terseLabel": "Non-cash charges and other adjustments"

}
}

},
"localname": "RestructuringReserveTranslationAndOtherAdjustment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RetainedEarningsAccumulatedDeficit": {
"auth_ref": [
"r27",
"r328",
"r408",
"r573",
"r617",
"r638",
"r643"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10070.0,
"parentTag": "us-gaap_StockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The cumulative amount of the reporting entity's undistributed earnings or deficit.",
"label": "Retained Earnings Accumulated Deficit",
"terseLabel": "Retained earnings"

}
}

},
"localname": "RetainedEarningsAccumulatedDeficit",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RetainedEarningsMember": {
"auth_ref": [
"r2",
"r122",
"r123",
"r124",
"r126",
"r134",
"r136",
"r212",
"r405",
"r406",
"r407",
"r425",
"r426",
"r505",
"r634",
"r636"

],
"lang": {
"en-us": {
"role": {
"documentation": "The cumulative amount of the reporting entity's undistributed earnings or deficit.",
"label": "Retained Earnings [Member]",
"terseLabel": "Retained Earning (Deficit)"

}
}

},
"localname": "RetainedEarningsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "domainItemType"

},
"us-gaap_RevenueFromContractWithCustomerAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Revenue From Contract With Customer [Abstract]"

}
}

},
"localname": "RevenueFromContractWithCustomerAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_RevenueFromContractWithCustomerExcludingAssessedTax": {
"auth_ref": [
"r166",
"r167",
"r180",
"r186",
"r187",
"r194",
"r195",
"r199",
"r348",
"r349",
"r588"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10130.0,
"parentTag": "us-gaap_GrossProfit",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount, excluding tax collected from customer, of revenue from satisfaction of performance obligation by transferring promised good or service to customer. Tax collected from customer is tax assessed by governmental authority that is both imposed on and concurrent with specific revenue-producing transaction, including, but not limited to, sales, use, value added and excise.",
"label": "Revenue From Contract With Customer Excluding Assessed Tax",
"terseLabel": "Revenue"

}
}

},
"localname": "RevenueFromContractWithCustomerExcludingAssessedTax",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_RevenueFromContractWithCustomerPolicyTextBlock": {
"auth_ref": [
"r113",
"r339",
"r340",
"r341",
"r342",
"r343",
"r344",
"r345",
"r346",
"r361"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for revenue from contract with customer.",
"label": "Revenue From Contract With Customer Policy [Text Block]",
"terseLabel": "Revenue Recognition"

}
}

},
"localname": "RevenueFromContractWithCustomerPolicyTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentationPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_RevenueFromContractWithCustomerTextBlock": {
"auth_ref": [
"r331",
"r332",
"r333",
"r334",
"r335",
"r336",
"r337",
"r338",
"r352",
"r361"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure of revenue from contract with customer to transfer good or service and to transfer nonfinancial asset. Includes, but is not limited to, disaggregation of revenue, credit loss recognized from contract with customer, judgment and change in judgment related to contract with customer, and asset recognized from cost incurred to obtain or fulfill contract with customer. Excludes insurance and lease contracts.",
"label": "Revenue From Contract With Customer [Text Block]",
"terseLabel": "Revenue"

}
}

},
"localname": "RevenueFromContractWithCustomerTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenue"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_RevenueFromExternalCustomersByGeographicAreasTableTextBlock": {
"auth_ref": [
"r197"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of revenue from external customers by geographic areas attributed to the entity's country of domicile and to foreign countries from which the entity derives revenue.",
"label": "Revenue From External Customers By Geographic Areas Table [Text Block]",
"terseLabel": "Schedule of Geographic Revenue"

}
}

},
"localname": "RevenueFromExternalCustomersByGeographicAreasTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_RevenuePracticalExpedientFinancingComponent": {
"auth_ref": [
"r347"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates (true false) whether practical expedient was elected not to adjust consideration for effect of financing component when transfer and customer payment for product or service occurs within one year or less.",
"label": "Revenue Practical Expedient Financing Component",
"terseLabel": "Effects of a financing component, practical expedient"

}
}

},
"localname": "RevenuePracticalExpedientFinancingComponent",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "booleanItemType"

},
"us-gaap_RevenuePracticalExpedientIncrementalCostOfObtainingContract": {
"auth_ref": [
"r219",
"r347"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates (true false) whether practical expedient was elected to recognize incremental cost of obtaining contract as expense when incurred if amortization period would have been one year or less.",
"label": "Revenue Practical Expedient Incremental Cost Of Obtaining Contract",
"terseLabel": "Incremental direct costs of obtaining a contract, practical expedient"

}
}

},
"localname": "RevenuePracticalExpedientIncrementalCostOfObtainingContract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "booleanItemType"

},
"us-gaap_RevenuePracticalExpedientRemainingPerformanceObligation": {
"auth_ref": [
"r338"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates (true false) whether optional exemption was applied not to disclose amount of transaction price allocated to and explanation of expected timing of revenue recognition for remaining performance obligation, when contract has expected duration of one year or less or right to consideration corresponds directly to performance completed.",
"label": "Revenue Practical Expedient Remaining Performance Obligation",
"terseLabel": "Remaining performance obligation for contracts, optional exemption"

}
}

},
"localname": "RevenuePracticalExpedientRemainingPerformanceObligation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "booleanItemType"

},
"us-gaap_RevolvingCreditFacilityMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Arrangement in which loan proceeds can continuously be obtained following repayments, but the total amount borrowed cannot exceed a specified maximum amount.",
"label": "Revolving Credit Facility [Member]",
"terseLabel": "Revolving Credit Facility"

}
}

},
"localname": "RevolvingCreditFacilityMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_RightOfUseAssetObtainedInExchangeForOperatingLeaseLiability": {
"auth_ref": [
"r563",
"r568"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of increase in right-of-use asset obtained in exchange for operating lease liability.",
"label": "Right Of Use Asset Obtained In Exchange For Operating Lease Liability",
"terseLabel": "Right-of-use assets obtained in exchange for new operating lease liabilities"

}
}

},
"localname": "RightOfUseAssetObtainedInExchangeForOperatingLeaseLiability",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfCashFlowInformationRelatedToLeasesDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ScheduleOfAccumulatedOtherComprehensiveIncomeLossTableTextBlock": {
"auth_ref": [
"r67",
"r541",
"r542"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the components of accumulated other comprehensive income (loss).",
"label": "Schedule Of Accumulated Other Comprehensive Income Loss Table [Text Block]",
"terseLabel": "Components of Accumulated Other Comprehensive Loss"

}
}

},
"localname": "ScheduleOfAccumulatedOtherComprehensiveIncomeLossTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfAcquiredFiniteLivedIntangibleAssetByMajorClassTable": {
"auth_ref": [
"r230"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the major classes of acquired finite-lived intangible assets showing the amount, any significant residual value, weighted average amortization period, and other characteristics. A major class is composed of intangible assets that can be grouped together because they are similar, either by nature or by their use in the operations of the company.",
"label": "Schedule Of Acquired Finite Lived Intangible Asset By Major Class [Table]",
"terseLabel": "Schedule Of Acquired Finite Lived Intangible Asset By Major Class [Table]"

}
}

},
"localname": "ScheduleOfAcquiredFiniteLivedIntangibleAssetByMajorClassTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfBusinessAcquisitionsByAcquisitionTable": {
"auth_ref": [
"r444",
"r445"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule reflecting each material business combination (or series of individually immaterial business combinations) completed during the period, including background, timing, and recognized assets and liabilities.",
"label": "Schedule Of Business Acquisitions By Acquisition [Table]",
"terseLabel": "Schedule Of Business Acquisitions By Acquisition [Table]"

}
}

},
"localname": "ScheduleOfBusinessAcquisitionsByAcquisitionTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueMeasurementsBusinessCombinationContingentConsiderationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAcquisitionCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfFairValuesOfAssetsAcquiredAndLiabilitiesAssumedPurchasePriceAllocationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfBusinessAcquisitionsByAcquisitionTextBlock": {
"auth_ref": [
"r444",
"r445"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of a material business combination completed during the period, including background, timing, and recognized assets and liabilities. This table  does not include leveraged buyouts.",
"label": "Schedule Of Business Acquisitions By Acquisition [Text Block]",
"terseLabel": "Summary of Fair Values of Assets Acquired and Liabilities Assumed Purchase Price Allocation"

}
}

},
"localname": "ScheduleOfBusinessAcquisitionsByAcquisitionTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of supplemental cash flow information for the periods presented.",
"label": "Schedule Of Cash Flow Supplemental Disclosures Table [Text Block]",
"terseLabel": "Summary of Cash Flow Information Related to Leases"

}
}

},
"localname": "ScheduleOfCashFlowSupplementalDisclosuresTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureLeasesTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfDebtTableTextBlock": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of information pertaining to short-term and long-debt instruments or arrangements, including but not limited to identification of terms, features, collateral requirements and other information necessary to a fair presentation.",
"label": "Schedule Of Debt Table [Text Block]",
"terseLabel": "Debt"

}
}

},
"localname": "ScheduleOfDebtTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDebtTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock": {
"auth_ref": [
"r145"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of an entity's basic and diluted earnings per share calculations, including a reconciliation of numerators and denominators of the basic and diluted per-share computations for income from continuing operations.",
"label": "Schedule Of Earnings Per Share Basic And Diluted Table [Text Block]",
"terseLabel": "Computation of Basic and Diluted Earnings per Common Share"

}
}

},
"localname": "ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTable": {
"auth_ref": [
"r380",
"r398",
"r409"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about amount recognized for award under share-based payment arrangement. Includes, but is not limited to, amount expensed in statement of income or comprehensive income, amount capitalized in statement of financial position, and corresponding reporting line item in financial statements.",
"label": "Schedule Of Employee Service Share Based Compensation Allocation Of Recognized Period Costs [Table]",
"terseLabel": "Schedule Of Employee Service Share Based Compensation Allocation Of Recognized Period Costs [Table]"

}
}

},
"localname": "ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTextBlock": {
"auth_ref": [
"r380",
"r398",
"r409"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of allocation of amount expensed and capitalized for award under share-based payment arrangement to statement of income or comprehensive income and statement of financial position. Includes, but is not limited to, corresponding line item in financial statement.",
"label": "Schedule Of Employee Service Share Based Compensation Allocation Of Recognized Period Costs [Text Block]",
"terseLabel": "Share-Based Compensation Expense Recorded in the Consolidated Statements of Operations"

}
}

},
"localname": "ScheduleOfEmployeeServiceShareBasedCompensationAllocationOfRecognizedPeriodCostsTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfFiniteLivedIntangibleAssetsAcquiredAsPartOfBusinessCombinationTextBlock": {
"auth_ref": [
"r230"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of finite-lived intangible assets acquired as part of a business combination or through an asset purchase, by major class and in total, including the value of the asset acquired, any significant residual value (the expected value of the asset at the end of its useful life) and the weighted-average amortization period.",
"label": "Schedule Of Finite Lived Intangible Assets Acquired As Part Of Business Combination [Text Block]",
"terseLabel": "Fair Value of Intangible Assets"

}
}

},
"localname": "ScheduleOfFiniteLivedIntangibleAssetsAcquiredAsPartOfBusinessCombinationTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfFiniteLivedIntangibleAssetsTable": {
"auth_ref": [
"r230",
"r234",
"r589"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of assets, excluding financial assets and goodwill, lacking physical substance with a finite life.",
"label": "Schedule Of Finite Lived Intangible Assets [Table]",
"terseLabel": "Schedule Of Finite Lived Intangible Assets [Table]"

}
}

},
"localname": "ScheduleOfFiniteLivedIntangibleAssetsTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEstimatedAmortizationExpenseDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfGoodwillTable": {
"auth_ref": [
"r226",
"r227"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule of goodwill and the changes during the year due to acquisition, sale, impairment or for other reasons.",
"label": "Schedule Of Goodwill [Table]",
"terseLabel": "Schedule Of Goodwill [Table]"

}
}

},
"localname": "ScheduleOfGoodwillTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfGoodwillTextBlock": {
"auth_ref": [
"r226",
"r227"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of goodwill by reportable segment and in total which includes a rollforward schedule.",
"label": "Schedule Of Goodwill [Text Block]",
"terseLabel": "Goodwill by Reportable Segment"

}
}

},
"localname": "ScheduleOfGoodwillTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfInventoryCurrentTableTextBlock": {
"auth_ref": [
"r16",
"r36",
"r37",
"r38"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the carrying amount as of the balance sheet date of merchandise, goods, commodities, or supplies held for future sale or to be used in manufacturing, servicing or production process.",
"label": "Schedule Of Inventory Current Table [Text Block]",
"terseLabel": "Inventories"

}
}

},
"localname": "ScheduleOfInventoryCurrentTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSupplementaryBalanceSheetInformationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfNonvestedPerformanceBasedUnitsActivityTableTextBlock": {
"auth_ref": [
"r389"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the changes in outstanding nonvested performance-based units.",
"label": "Schedule Of Nonvested Performance Based Units Activity Table [Text Block]",
"terseLabel": "Performance-Based Awards Issued and Outstanding"

}
}

},
"localname": "ScheduleOfNonvestedPerformanceBasedUnitsActivityTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfProductWarrantyLiabilityTableTextBlock": {
"auth_ref": [
"r270"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the changes in the guarantor's aggregate product warranty liability, including the beginning balance of the aggregate product warranty liability, the aggregate reductions in that liability for payments made (in cash or in kind) under the warranty, the aggregate changes in the liability for accruals related to product warranties issued during the reporting period, the aggregate changes in the liability for accruals related to preexisting warranties (including adjustments related to changes in estimates), and the ending balance of the aggregate product warranty liability.",
"label": "Schedule Of Product Warranty Liability Table [Text Block]",
"terseLabel": "Accrued Warranty"

}
}

},
"localname": "ScheduleOfProductWarrantyLiabilityTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSupplementaryBalanceSheetInformationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfRestructuringAndRelatedCostsTable": {
"auth_ref": [
"r247",
"r248",
"r249",
"r250",
"r253",
"r254",
"r255"

],
"lang": {
"en-us": {
"role": {
"documentation": "Table presenting the description of the restructuring costs, such as the expected cost; the costs incurred during the period; the cumulative costs incurred as of the balance sheet date; the income statement caption within which the restructuring charges recognized for the period are included; and the amount of and periodic changes to an entity's restructuring reserve that occurred during the period associated with the exit from or disposal of business activities or restructurings for each major type of cost by type of restructuring.",
"label": "Schedule Of Restructuring And Related Costs [Table]",
"terseLabel": "Schedule Of Restructuring And Related Costs [Table]"

}
}

},
"localname": "ScheduleOfRestructuringAndRelatedCostsTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRestructuringAcquisitionAndRelatedCostsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesParentheticalDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfRestructuringReserveByTypeOfCostTextBlock": {
"auth_ref": [
"r248",
"r254"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of an entity's restructuring reserve that occurred during the period associated with the exit from or disposal of business activities or restructurings for each major type of cost. This element may also include a description of any reversal and other adjustment made during the period to the amount of an accrued liability for restructuring activities. This element may be used to encapsulate the roll forward presentations of an entity's restructuring reserve by type of cost and in total, and explanation of changes that occurred in the period.",
"label": "Schedule Of Restructuring Reserve By Type Of Cost [Text Block]",
"terseLabel": "Summary of Accrual Activities by Components Related to Company's Restructuring Plans"

}
}

},
"localname": "ScheduleOfRestructuringReserveByTypeOfCostTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfSegmentReportingInformationBySegmentTable": {
"auth_ref": [
"r175",
"r178",
"r184",
"r226"

],
"lang": {
"en-us": {
"role": {
"documentation": "A table disclosing the profit or loss and total assets for each reportable segment of the entity. An entity discloses certain information on each reportable segment if the amounts (a) are included in the measure of segment profit or loss reviewed by the chief operating decision maker or (b) are otherwise regularly provided to the chief operating decision maker, even if not included in that measure of segment profit or loss.",
"label": "Schedule Of Segment Reporting Information By Segment [Table]",
"terseLabel": "Schedule Of Segment Reporting Information By Segment [Table]"

}
}

},
"localname": "ScheduleOfSegmentReportingInformationBySegmentTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfSegmentReportingInformationBySegmentTextBlock": {
"auth_ref": [
"r175",
"r178",
"r184",
"r226"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the profit or loss and total assets for each reportable segment. An entity discloses certain information on each reportable segment if the amounts (a) are included in the measure of segment profit or loss reviewed by the chief operating decision maker or (b) are otherwise regularly provided to the chief operating decision maker, even if not included in that measure of segment profit or loss.",
"label": "Schedule Of Segment Reporting Information By Segment [Text Block]",
"terseLabel": "Revenue, Gross Profit, Gross Profit Margin, Operating Income (Loss), and Depreciation and Amortization Expenses by Reportable Segment"

}
}

},
"localname": "ScheduleOfSegmentReportingInformationBySegmentTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable": {
"auth_ref": [
"r382",
"r400"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of information about share-based payment arrangement.",
"label": "Schedule Of Share Based Compensation Arrangements By Share Based Payment Award [Table]",
"terseLabel": "Schedule Of Share Based Compensation Arrangements By Share Based Payment Award [Table]"

}
}

},
"localname": "ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ScheduleOfShareBasedCompensationRestrictedStockUnitsAwardActivityTableTextBlock": {
"auth_ref": [
"r386"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the number and weighted-average grant date fair value for restricted stock units that were outstanding at the beginning and end of the year, and the number of restricted stock units that were granted, vested, or forfeited during the year.",
"label": "Schedule Of Share Based Compensation Restricted Stock Units Award Activity Table [Text Block]",
"terseLabel": "Restricted Stock Units and Deferred Stock Units Issued and Outstanding"

}
}

},
"localname": "ScheduleOfShareBasedCompensationRestrictedStockUnitsAwardActivityTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock": {
"auth_ref": [
"r234"

],
"lang": {
"en-us": {
"role": {
"documentation": "Tabular disclosure of the amount of amortization expense expected to be recorded in succeeding fiscal years for finite-lived intangible assets.",
"label": "Scheduleof Finite Lived Intangible Assets Future Amortization Expense Table [Text Block]",
"terseLabel": "Estimated Amortization Expense"

}
}

},
"localname": "ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTableTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillAndIntangibleAssetsTables"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_SegmentDomain": {
"auth_ref": [
"r162",
"r166",
"r167",
"r168",
"r169",
"r170",
"r171",
"r172",
"r173",
"r174",
"r175",
"r176",
"r177",
"r180",
"r181",
"r182",
"r183",
"r185",
"r186",
"r187",
"r188",
"r189",
"r191",
"r199",
"r250",
"r255",
"r627"

],
"lang": {
"en-us": {
"role": {
"documentation": "Components of an entity that engage in business activities from which they may earn revenue and incur expenses, including transactions with other components of the same entity.",
"label": "Segment [Domain]",
"terseLabel": "Segments"

}
}

},
"localname": "SegmentDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SegmentReportingAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Segment Reporting [Abstract]"

}
}

},
"localname": "SegmentReportingAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_SegmentReportingDisclosureTextBlock": {
"auth_ref": [
"r162",
"r164",
"r165",
"r175",
"r179",
"r185",
"r189",
"r190",
"r191",
"r192",
"r194",
"r198",
"r199",
"r200"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for reporting segments including data and tables. Reportable segments include those that meet any of the following quantitative thresholds a) it's reported revenue, including sales to external customers and intersegment sales or transfers is 10 percent or more of the combined revenue, internal and external, of all operating segments b) the absolute amount of its reported profit or loss is 10 percent or more of the greater, in absolute amount of 1) the combined reported profit of all operating segments that did not report a loss or 2) the combined reported loss of all operating segments that did report a loss c) its assets are 10 percent or more of the combined assets of all operating segments.",
"label": "Segment Reporting Disclosure [Text Block]",
"terseLabel": "Segment Information"

}
}

},
"localname": "SegmentReportingDisclosureTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSegmentInformation"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_SegmentReportingInformationLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Segment Reporting Information [Line Items]",
"terseLabel": "Segment Reporting Information [Line Items]"

}
}

},
"localname": "SegmentReportingInformationLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfGeographicRevenueDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureScheduleOfRevenueByEndMarketDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_SellingGeneralAndAdministrativeExpense": {
"auth_ref": [
"r87"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS": {
"order": 10100.0,
"parentTag": "us-gaap_OperatingExpenses",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate total costs related to selling a firm's product and services, as well as all other general and administrative expenses. Direct selling expenses (for example, credit, warranty, and advertising) are expenses that can be directly linked to the sale of specific products. Indirect selling expenses are expenses that cannot be directly linked to the sale of specific products, for example telephone expenses, Internet, and postal charges. General and administrative expenses include salaries of non-sales personnel, rent, utilities, communication, etc.",
"label": "Selling General And Administrative Expense",
"terseLabel": "Selling, general and administrative"

}
}

},
"localname": "SellingGeneralAndAdministrativeExpense",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_SellingGeneralAndAdministrativeExpensesMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Primary financial statement caption encompassing selling, general and administrative expense.",
"label": "Selling General And Administrative Expenses [Member]",
"terseLabel": "Selling, general and administrative",
"verboseLabel": "Selling, General and Administrative Expenses"

}
}

},
"localname": "SellingGeneralAndAdministrativeExpensesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureShareBasedCompensationExpenseRecordedInConsolidatedStatementsOfOperationsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ShareBasedCompensation": {
"auth_ref": [
"r107"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS": {
"order": 10200.0,
"parentTag": "us-gaap_NetCashProvidedByUsedInOperatingActivities",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of noncash expense for share-based payment arrangement.",
"label": "Share Based Compensation",
"terseLabel": "Share-based compensation"

}
}

},
"localname": "ShareBasedCompensation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardAwardRequisiteServicePeriod1": {
"auth_ref": [
"r383"

],
"lang": {
"en-us": {
"role": {
"documentation": "Estimated period over which an employee is required to provide service in exchange for the equity-based payment award, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents the reported fact of one year, five months, and thirteen days.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Award Requisite Service Period1",
"terseLabel": "Requisite service period"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardAwardRequisiteServicePeriod1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardAwardVestingPeriod1": {
"auth_ref": [
"r383"

],
"lang": {
"en-us": {
"role": {
"documentation": "Period over which grantee's right to exercise award under share-based payment arrangement is no longer contingent on satisfaction of service or performance condition, in 'PnYnMnDTnHnMnS' format, for example, 'P1Y5M13D' represents reported fact of one year, five months, and thirteen days. Includes, but is not limited to, combination of market, performance or service condition.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Award Vesting Period1",
"terseLabel": "Vesting period"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardAwardVestingPeriod1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "durationItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeitedInPeriod": {
"auth_ref": [
"r388"

],
"lang": {
"en-us": {
"role": {
"documentation": "The number of equity-based payment instruments, excluding stock (or unit) options, that were forfeited during the reporting period.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Forfeited In Period",
"negatedLabel": "Forfeited"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeitedInPeriod",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeituresWeightedAverageGrantDateFairValue": {
"auth_ref": [
"r393"

],
"lang": {
"en-us": {
"role": {
"documentation": "Weighted average fair value as of the grant date of equity-based award plans other than stock (unit) option plans that were not exercised or put into effect as a result of the occurrence of a terminating event.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Forfeitures Weighted Average Grant Date Fair Value",
"terseLabel": "Forfeited"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeituresWeightedAverageGrantDateFairValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriod": {
"auth_ref": [
"r391"

],
"lang": {
"en-us": {
"role": {
"documentation": "The number of grants made during the period on other than stock (or unit) option plans (for example, phantom stock or unit plan, stock or unit appreciation rights plan, performance target plan).",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Grants In Period",
"terseLabel": "Granted"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriod",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriodWeightedAverageGrantDateFairValue": {
"auth_ref": [
"r391"

],
"lang": {
"en-us": {
"role": {
"documentation": "The weighted average fair value at grant date for nonvested equity-based awards issued during the period on other than stock (or unit) option plans (for example, phantom stock or unit plan, stock or unit appreciation rights plan, performance target plan).",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Grants In Period Weighted Average Grant Date Fair Value",
"terseLabel": "Granted"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriodWeightedAverageGrantDateFairValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber": {
"auth_ref": [
"r390"

],
"lang": {
"en-us": {
"role": {
"documentation": "The number of non-vested equity-based payment instruments, excluding stock (or unit) options, that validly exist and are outstanding as of the balance sheet date.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Nonvested Number",
"periodEndLabel": "Unvested, Ending Balance",
"periodStartLabel": "Unvested, Beginning Balance",
"verboseLabel": "Contingently issuable shares excluded from calculation of weighted average common shares outstanding"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedNumber",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedRollForward": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Nonvested Roll Forward",
"terseLabel": "Restricted Stock Units",
"verboseLabel": "Performance-based Awards"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedRollForward",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValue": {
"auth_ref": [
"r390"

],
"lang": {
"en-us": {
"role": {
"documentation": "Per share or unit weighted-average fair value of nonvested award under share-based payment arrangement. Excludes share and unit options.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Nonvested Weighted Average Grant Date Fair Value",
"periodEndLabel": "Unvested, Ending Balance",
"periodStartLabel": "Unvested, Beginning Balance"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValueRollForward": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A roll forward is a reconciliation of a concept from the beginning of a period to the end of a period.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Nonvested Weighted Average Grant Date Fair Value Roll Forward",
"terseLabel": "Weighted Average Grant Date Fair Value"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValueRollForward",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriod": {
"auth_ref": [
"r392"

],
"lang": {
"en-us": {
"role": {
"documentation": "The number of equity-based payment instruments, excluding stock (or unit) options, that vested during the reporting period.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Vested In Period",
"negatedLabel": "Vested"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriod",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodTotalFairValue": {
"auth_ref": [
"r395"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Fair value of share-based awards for which the grantee gained the right by satisfying service and performance requirements, to receive or retain shares or units, other instruments, or cash.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Vested In Period Total Fair Value",
"terseLabel": "Total fair value of stock units vested"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodTotalFairValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"
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],
"xbrltype": "monetaryItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodWeightedAverageGrantDateFairValue": {
"auth_ref": [
"r392"

],
"lang": {
"en-us": {
"role": {
"documentation": "The weighted average fair value as of grant date pertaining to an equity-based award plan other than a stock (or unit) option plan for which the grantee gained the right during the reporting period, by satisfying service and performance requirements, to receive or retain shares or units, other instruments, or cash in accordance with the terms of the arrangement.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Equity Instruments Other Than Options Vested In Period Weighted Average Grant Date Fair Value",
"terseLabel": "Vested"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodWeightedAverageGrantDateFairValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "perShareItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsExpectedVolatilityRate": {
"auth_ref": [
"r396"

],
"lang": {
"en-us": {
"role": {
"documentation": "The estimated measure of the percentage by which a share price is expected to fluctuate during a period. Volatility also may be defined as a probability-weighted measure of the dispersion of returns about the mean. The volatility of a share price is the standard deviation of the continuously compounded rates of return on the share over a specified period. That is the same as the standard deviation of the differences in the natural logarithms of the stock prices plus dividends, if any, over the period.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Fair Value Assumptions Expected Volatility Rate",
"terseLabel": "Expected volatility"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsExpectedVolatilityRate",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award [Line Items]",
"terseLabel": "Share Based Compensation Arrangement By Share Based Payment Award [Line Items]"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationTables",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized": {
"auth_ref": [
"r384"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares authorized for issuance under share-based payment arrangement.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Number Of Shares Authorized",
"terseLabel": "Increase from and increase to, number of shares authorized for issuance"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodGross": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Gross number of share options (or share units) granted during the period.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Options Grants In Period Gross",
"terseLabel": "Stock options granted"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodGross",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingNumber": {
"auth_ref": [
"r387",
"r400"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of options outstanding, including both vested and non-vested options.",
"label": "Share Based Compensation Arrangement By Share Based Payment Award Options Outstanding Number",
"terseLabel": "Fully-vested stock options outstanding"

}
}

},
"localname": "ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingNumber",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain": {
"auth_ref": [
"r379",
"r385"

],
"lang": {
"en-us": {
"role": {
"documentation": "Award under share-based payment arrangement.",
"label": "Share Based Compensation Arrangements By Share Based Payment Award Award Type And Plan Name [Domain]",
"terseLabel": "Award Type"

}
}

},
"localname": "ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureEarningsPerCommonShareAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfTSRPerformanceBasedRestrictedStockUnitsEstimatedUsingMonteCarolValuationMethodDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePerformanceBasedAwardsIssuedAndOutstandingDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestrictedStockUnitsAndDeferredStockUnitsIssuedAndOutstandingDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ShareBasedCompensationAwardTrancheOneMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "First portion of award under share-based payment arrangement differentiated by vesting feature, including, but not limited to, performance measure or service period.",
"label": "Share Based Compensation Award Tranche One [Member]",
"terseLabel": "Vesting in Four Year"

}
}

},
"localname": "ShareBasedCompensationAwardTrancheOneMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ShareBasedCompensationAwardTrancheTwoMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Second portion of award under share-based payment arrangement differentiated by vesting feature, including, but not limited to, performance measure or service period.",
"label": "Share Based Compensation Award Tranche Two [Member]",
"terseLabel": "Vesting in Five Year"

}
}

},
"localname": "ShareBasedCompensationAwardTrancheTwoMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_ShareRepurchaseProgramAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Information by share repurchase program.",
"label": "Share Repurchase Program [Axis]",
"terseLabel": "Share Repurchase Program"

}
}

},
"localname": "ShareRepurchaseProgramAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_ShareRepurchaseProgramDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the share repurchase program.",
"label": "Share Repurchase Program [Domain]",
"terseLabel": "Share Repurchase Program"

}
}

},
"localname": "ShareRepurchaseProgramDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardAwardVestingRightsPercentage": {
"auth_ref": [
"r383"

],
"lang": {
"en-us": {
"role": {
"documentation": "Percentage of vesting of award under share-based payment arrangement.",
"label": "Sharebased Compensation Arrangement By Sharebased Payment Award Award Vesting Rights Percentage",
"terseLabel": "Range of percentage of shares to be issued upon settlement following vesting of target number of shares"

}
}

},
"localname": "SharebasedCompensationArrangementBySharebasedPaymentAwardAwardVestingRightsPercentage",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "percentItemType"

},
"us-gaap_SharesOutstanding": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares issued which are neither cancelled nor held in the treasury.",
"label": "Shares Outstanding",
"periodEndLabel": "Balance (in shares)",
"periodStartLabel": "Balance (in shares)"

}
}

},
"localname": "SharesOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "sharesItemType"

},
"us-gaap_SharesPaidForTaxWithholdingForShareBasedCompensation": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares used to settle grantee's tax withholding obligation for award under share-based payment arrangement.",
"label": "Shares Paid For Tax Withholding For Share Based Compensation",
"negatedLabel": "Common shares withheld for taxes on vested stock awards (in shares)"

}
}

},
"localname": "SharesPaidForTaxWithholdingForShareBasedCompensation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "sharesItemType"

},
"us-gaap_StandardAndExtendedProductWarrantyAccrualForeignCurrencyTranslationGainLoss": {
"auth_ref": [
"r269"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of foreign currency translation gain (loss) which decreases (increases) the standard and extended product warranty accrual.",
"label": "Standard And Extended Product Warranty Accrual Foreign Currency Translation Gain Loss",
"terseLabel": "Foreign currency exchange rate changes"

}
}

},
"localname": "StandardAndExtendedProductWarrantyAccrualForeignCurrencyTranslationGainLoss",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccruedWarrantyDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StandardProductWarrantyDescription": {
"auth_ref": [
"r264",
"r268"

],
"lang": {
"en-us": {
"role": {
"documentation": "Describes the nature of the product warranty, including the approximate term of the product warranty, how the product warranty arose, and the events or circumstances that would require the warrantor to perform under the product warranty.",
"label": "Standard Product Warranty Description",
"terseLabel": "Standard product warranty description"

}
}

},
"localname": "StandardProductWarrantyDescription",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_StatementBusinessSegmentsAxis": {
"auth_ref": [
"r5",
"r162",
"r166",
"r167",
"r168",
"r169",
"r170",
"r171",
"r172",
"r173",
"r174",
"r175",
"r176",
"r177",
"r180",
"r181",
"r182",
"r183",
"r185",
"r186",
"r187",
"r188",
"r189",
"r191",
"r199",
"r226",
"r244",
"r250",
"r255",
"r627"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by business segments.",
"label": "Statement Business Segments [Axis]",
"terseLabel": "Segments"

}
}

},
"localname": "StatementBusinessSegmentsAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureDepreciationAndAmortizationExpensesByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureGoodwillByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueGrossProfitGrossProfitMarginAndOperatingIncomeLossByReportableSegmentDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfRestructuringChargesByReportableSegmentDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_StatementEquityComponentsAxis": {
"auth_ref": [
"r2",
"r53",
"r74",
"r75",
"r76",
"r122",
"r123",
"r124",
"r126",
"r134",
"r136",
"r153",
"r212",
"r323",
"r328",
"r405",
"r406",
"r407",
"r425",
"r426",
"r505",
"r536",
"r537",
"r538",
"r539",
"r540",
"r542",
"r634",
"r635",
"r636",
"r668"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by component of equity.",
"label": "Statement Equity Components [Axis]",
"terseLabel": "Common Shares"

}
}

},
"localname": "StatementEquityComponentsAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "stringItemType"

},
"us-gaap_StatementLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Statement [Line Items]",
"terseLabel": "Statement [Line Items]"

}
}

},
"localname": "StatementLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfCashFlowsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement Of Cash Flows [Abstract]"

}
}

},
"localname": "StatementOfCashFlowsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfFinancialPositionAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement Of Financial Position [Abstract]"

}
}

},
"localname": "StatementOfFinancialPositionAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfIncomeAndComprehensiveIncomeAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement Of Income And Comprehensive Income [Abstract]"

}
}

},
"localname": "StatementOfIncomeAndComprehensiveIncomeAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementOfStockholdersEquityAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Statement Of Stockholders Equity [Abstract]"

}
}

},
"localname": "StatementOfStockholdersEquityAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_StatementTable": {
"auth_ref": [
"r122",
"r123",
"r124",
"r153",
"r588"

],
"lang": {
"en-us": {
"role": {
"documentation": "Schedule reflecting a Statement of Income, Statement of Cash Flows, Statement of Financial Position, Statement of Shareholders' Equity and Other Comprehensive Income, or other statement as needed.",
"label": "Statement [Table]",
"terseLabel": "Statement [Table]"

}
}

},
"localname": "StatementTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBusinessCombinationsTables",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "stringItemType"

},
"us-gaap_StockIssuedDuringPeriodSharesShareBasedCompensation": {
"auth_ref": [
"r23",
"r24",
"r323",
"r328"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number, after forfeiture, of shares or units issued under share-based payment arrangement. Excludes shares or units issued under employee stock ownership plan (ESOP).",
"label": "Stock Issued During Period Shares Share Based Compensation",
"terseLabel": "Common shares issued under stock plans (in shares)"

}
}

},
"localname": "StockIssuedDuringPeriodSharesShareBasedCompensation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "sharesItemType"

},
"us-gaap_StockIssuedDuringPeriodValueShareBasedCompensation": {
"auth_ref": [
"r23",
"r24",
"r328",
"r381",
"r394"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Value, after forfeiture, of shares issued under share-based payment arrangement. Excludes employee stock ownership plan (ESOP).",
"label": "Stock Issued During Period Value Share Based Compensation",
"terseLabel": "Common shares issued under stock plans"

}
}

},
"localname": "StockIssuedDuringPeriodValueShareBasedCompensation",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockRepurchaseProgramAuthorizedAmount1": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of stock repurchase plan authorized.",
"label": "Stock Repurchase Program Authorized Amount1",
"terseLabel": "Common stock repurchase program authorized amount"

}
}

},
"localname": "StockRepurchaseProgramAuthorizedAmount1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockRepurchaseProgramRemainingAuthorizedRepurchaseAmount1": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount remaining of a stock repurchase plan authorized.",
"label": "Stock Repurchase Program Remaining Authorized Repurchase Amount1",
"terseLabel": "Available for share repurchases"

}
}

},
"localname": "StockRepurchaseProgramRemainingAuthorizedRepurchaseAmount1",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockRepurchasedDuringPeriodShares": {
"auth_ref": [
"r23",
"r24",
"r323",
"r328"

],
"lang": {
"en-us": {
"role": {
"documentation": "Number of shares that have been repurchased during the period and have not been retired and are not held in treasury. Some state laws may govern the circumstances under which an entity may acquire its own stock and prescribe the accounting treatment therefore. This element is used when state law does not recognize treasury stock.",
"label": "Stock Repurchased During Period Shares",
"negatedLabel": "Repurchases of common shares (in shares)"

}
}

},
"localname": "StockRepurchasedDuringPeriodShares",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "sharesItemType"

},
"us-gaap_StockRepurchasedDuringPeriodValue": {
"auth_ref": [
"r23",
"r24",
"r323",
"r328"

],
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Equity impact of the value of stock that has been repurchased during the period and has not been retired and is not held in treasury. Some state laws may mandate the circumstances under which an entity may acquire its own stock and prescribe the accounting treatment therefore. This element is used when state law does not recognize treasury stock.",
"label": "Stock Repurchased During Period Value",
"negatedLabel": "Repurchases of common shares"

}
}

},
"localname": "StockRepurchasedDuringPeriodValue",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockholdersEquity": {
"auth_ref": [
"r24",
"r29",
"r30",
"r116",
"r205",
"r208",
"r522",
"r573"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS": {
"order": 10030.0,
"parentTag": "us-gaap_LiabilitiesAndStockholdersEquity",
"weight": 1.0

}
},
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Total of all stockholders' equity (deficit) items, net of receivables from officers, directors, owners, and affiliates of the entity which are attributable to the parent. The amount of the economic entity's stockholders' equity attributable to the parent excludes the amount of stockholders' equity which is allocable to that ownership interest in subsidiary equity which is not attributable to the parent (noncontrolling interest, minority interest). This excludes temporary equity and is sometimes called permanent equity.",
"label": "Stockholders Equity",
"periodEndLabel": "Ending Balance",
"periodStartLabel": "Beginning Balance",
"totalLabel": "Total stockholders' equity"

}
}

},
"localname": "StockholdersEquity",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureAccumulatedOtherComprehensiveLossDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest": {
"auth_ref": [
"r2",
"r3",
"r75",
"r116",
"r122",
"r123",
"r124",
"r126",
"r134",
"r208",
"r212",
"r328",
"r405",
"r406",
"r407",
"r425",
"r426",
"r464",
"r465",
"r474",
"r505",
"r522",
"r536",
"r537",
"r542",
"r635",
"r636",
"r668"

],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of stockholders' equity (deficit), net of receivables from officers, directors, owners, and affiliates of the entity, attributable to both the parent and noncontrolling interests. Amount excludes temporary equity. Alternate caption for the concept is permanent equity.",
"label": "Stockholders Equity Including Portion Attributable To Noncontrolling Interest",
"periodEndLabel": "Balance",
"periodStartLabel": "Balance"

}
}

},
"localname": "StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFSTOCKHOLDERSEQUITY"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterestAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Stockholders Equity Including Portion Attributable To Noncontrolling Interest [Abstract]",
"terseLabel": "Stockholders\u2019 equity:"

}
}

},
"localname": "StockholdersEquityIncludingPortionAttributableToNoncontrollingInterestAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDBALANCESHEETS"

],
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Detail information of subsequent event by type. User is expected to use existing line items from elsewhere in the taxonomy as the primary line items for this disclosure, which is further associated with dimension and member elements pertaining to a subsequent event.",
"label": "Subsequent Event [Line Items]",
"terseLabel": "Subsequent Event [Line Items]"

}
}

},
"localname": "SubsequentEventLineItems",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventMember": {
"auth_ref": [
"r543",
"r575"

],
"lang": {
"en-us": {
"role": {
"documentation": "Identifies event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
"label": "Subsequent Event [Member]",
"terseLabel": "Subsequent Event"

}
}

},
"localname": "SubsequentEventMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SubsequentEventTable": {
"auth_ref": [
"r543",
"r575"

],
"lang": {
"en-us": {
"role": {
"documentation": "Discloses pertinent information about one or more significant events or transactions that occurred after the balance sheet date through the date the financial statements were issued or the date the financial statements were available to be issued.",
"label": "Subsequent Event [Table]",
"terseLabel": "Subsequent Event [Table]"

}
}

},
"localname": "SubsequentEventTable",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventTypeAxis": {
"auth_ref": [
"r543",
"r575"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
"label": "Subsequent Event Type [Axis]",
"terseLabel": "Subsequent Event Type"

}
}

},
"localname": "SubsequentEventTypeAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventTypeDomain": {
"auth_ref": [
"r543",
"r575"

],
"lang": {
"en-us": {
"role": {
"documentation": "Event that occurred after the balance sheet date but before financial statements are issued or available to be issued.",
"label": "Subsequent Event Type [Domain]",
"terseLabel": "Subsequent Event Type"

}
}

},
"localname": "SubsequentEventTypeDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEventsAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_SubsequentEventsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Subsequent Events [Abstract]"

}
}

},
"localname": "SubsequentEventsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"xbrltype": "stringItemType"

},
"us-gaap_SubsequentEventsTextBlock": {
"auth_ref": [
"r574",
"r576"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for significant events or transactions that occurred after the balance sheet date through the date the financial statements were issued or the date the financial statements were available to be issued. Examples include: the sale of a capital stock issue, purchase of a business, settlement of litigation, catastrophic loss, significant foreign exchange rate changes, loans to insiders or affiliates, and transactions not in the ordinary course of business.",
"label": "Subsequent Events [Text Block]",
"terseLabel": "Subsequent Events"

}
}

},
"localname": "SubsequentEventsTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSubsequentEvents"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_SupplementalBalanceSheetDisclosuresTextBlock": {
"auth_ref": [
"r59"

],
"lang": {
"en-us": {
"role": {
"documentation": "The entire disclosure for supplemental balance sheet disclosures, including descriptions and amounts for assets, liabilities, and equity.",
"label": "Supplemental Balance Sheet Disclosures [Text Block]",
"terseLabel": "Supplementary Balance Sheet Information"

}
}

},
"localname": "SupplementalBalanceSheetDisclosuresTextBlock",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSupplementaryBalanceSheetInformation"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_SupplementalCashFlowInformationAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Supplemental Cash Flow Information [Abstract]",
"terseLabel": "Supplemental disclosure of cash flow information:"

}
}

},
"localname": "SupplementalCashFlowInformationAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFCASHFLOWS"

],
"xbrltype": "stringItemType"

},
"us-gaap_TechnologyBasedIntangibleAssetsMember": {
"auth_ref": [
"r448"

],
"lang": {
"en-us": {
"role": {
"documentation": "Technology-based intangible assets, including, but not limited to, patented technology, unpatented technology, and developed technology rights.",
"label": "Technology Based Intangible Assets [Member]",
"terseLabel": "Patents and Developed Technologies"

}
}

},
"localname": "TechnologyBasedIntangibleAssetsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_TrademarksAndTradeNamesMember": {
"auth_ref": [
"r449"

],
"lang": {
"en-us": {
"role": {
"documentation": "Rights acquired through registration of a trademark to gain or protect exclusive use of a business name, symbol or other device or style, or rights either acquired through registration of a business name to gain or protect exclusive use thereof.",
"label": "Trademarks And Trade Names [Member]",
"terseLabel": "Trademarks and Trade Names"

}
}

},
"localname": "TrademarksAndTradeNamesMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureFairValueOfIntangibleAssetsDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureIntangibleAssetsDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_TypeOfAdoptionMember": {
"auth_ref": [
"r0",
"r1",
"r2",
"r3",
"r4",
"r125",
"r126",
"r127",
"r128",
"r137",
"r206",
"r207",
"r209",
"r210",
"r211",
"r212",
"r213",
"r214",
"r271",
"r401",
"r402",
"r403",
"r404",
"r405",
"r406",
"r407",
"r408",
"r423",
"r424",
"r425",
"r426",
"r497",
"r498",
"r499",
"r500",
"r501",
"r502",
"r503",
"r504",
"r505",
"r506",
"r507",
"r523",
"r524",
"r525",
"r526",
"r527",
"r528",
"r529",
"r530",
"r569",
"r590",
"r591",
"r592",
"r632",
"r633",
"r634",
"r635",
"r636",
"r637",
"r638",
"r639",
"r640",
"r641",
"r642",
"r643",
"r664",
"r665",
"r666",
"r667",
"r668"

],
"lang": {
"en-us": {
"role": {
"documentation": "Amendment to accounting standards.",
"label": "Type Of Adoption [Member]",
"terseLabel": "Accounting Standards Update"

}
}

},
"localname": "TypeOfAdoptionMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_TypeOfRestructuringDomain": {
"auth_ref": [
"r247",
"r248",
"r253",
"r254"

],
"lang": {
"en-us": {
"role": {
"documentation": "Identification of the types of restructuring costs.",
"label": "Type Of Restructuring [Domain]",
"terseLabel": "Type of Restructuring"

}
}

},
"localname": "TypeOfRestructuringDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRestructuringAcquisitionAndRelatedCostsAdditionalInformationDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesDetails",
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfAccrualActivitiesByComponentsRelatedToCompanySRestructuringChargesParentheticalDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_UseOfEstimates": {
"auth_ref": [
"r154",
"r155",
"r156",
"r157",
"r158",
"r159",
"r160"

],
"lang": {
"en-us": {
"role": {
"documentation": "Disclosure of accounting policy for the use of estimates in the preparation of financial statements in conformity with generally accepted accounting principles.",
"label": "Use Of Estimates",
"terseLabel": "Use of Estimates"

}
}

},
"localname": "UseOfEstimates",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureBasisOfPresentationPolicies"

],
"xbrltype": "textBlockItemType"

},
"us-gaap_VariableLeaseCost": {
"auth_ref": [
"r561",
"r568"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails": {
"order": 10040.0,
"parentTag": "us-gaap_LeaseCost",
"weight": 1.0

}
},
"crdr": "debit",
"lang": {
"en-us": {
"role": {
"documentation": "Amount of variable lease cost, excluded from lease liability, recognized when obligation for payment is incurred for finance and operating leases.",
"label": "Variable Lease Cost",
"terseLabel": "Variable lease cost"

}
}

},
"localname": "VariableLeaseCost",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureSummaryOfComponentsOfLeaseCostsDetails"

],
"xbrltype": "monetaryItemType"

},
"us-gaap_VestingAxis": {
"auth_ref": [
"r400"

],
"lang": {
"en-us": {
"role": {
"documentation": "Information by vesting schedule of award under share-based payment arrangement.",
"label": "Vesting [Axis]",
"terseLabel": "Vesting"

}
}

},
"localname": "VestingAxis",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "stringItemType"

},
"us-gaap_VestingDomain": {
"auth_ref": [
"r400"

],
"lang": {
"en-us": {
"role": {
"documentation": "Vesting schedule of award under share-based payment arrangement.",
"label": "Vesting [Domain]",
"terseLabel": "Vesting"

}
}

},
"localname": "VestingDomain",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosurePreferredAndCommonSharesAndShareBasedCompensationAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_WarrantyObligationsMember": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "A revision in the estimated costs to be incurred to make repairs or fix problems on sold goods or services pursuant to promises or guarantees made as to satisfactory performance.",
"label": "Warranty Obligations [Member]",
"terseLabel": "Warranties"

}
}

},
"localname": "WarrantyObligationsMember",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureRevenueAdditionalInformationDetails"

],
"xbrltype": "domainItemType"

},
"us-gaap_WeightedAverageNumberDilutedSharesOutstandingAdjustment": {
"auth_ref": [
"r145"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails": {
"order": 10020.0,
"parentTag": "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding",
"weight": 1.0

}
},
"lang": {
"en-us": {
"role": {
"documentation": "The sum of dilutive potential common shares or units used in the calculation of the diluted per-share or per-unit computation.",
"label": "Weighted Average Number Diluted Shares Outstanding Adjustment",
"terseLabel": "Dilutive potential common shares"

}
}

},
"localname": "WeightedAverageNumberDilutedSharesOutstandingAdjustment",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails"

],
"xbrltype": "sharesItemType"

},
"us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding": {
"auth_ref": [
"r140",
"r145"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails": {
"order": null,
"parentTag": null,
"root": true,
"weight": null

}
},
"lang": {
"en-us": {
"role": {
"documentation": "The average number of shares or units issued and outstanding that are used in calculating diluted EPS or earnings per unit (EPU), determined based on the timing of issuance of shares or units in the period.",
"label": "Weighted Average Number Of Diluted Shares Outstanding",
"terseLabel": "Weighted average common shares outstanding\u2014diluted",
"totalLabel": "Weighted average common shares outstanding\u2014 diluted"

}
}

},
"localname": "WeightedAverageNumberOfDilutedSharesOutstanding",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "sharesItemType"

},
"us-gaap_WeightedAverageNumberOfSharesOutstandingBasic": {
"auth_ref": [
"r139",
"r145"

],
"calculation": {
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails": {
"order": 10010.0,
"parentTag": "us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding",
"weight": 1.0

}
},
"lang": {
"en-us": {
"role": {
"documentation": "Number of [basic] shares or units, after adjustment for contingently issuable shares or units and other shares or units not deemed outstanding, determined by relating the portion of time within a reporting period that common shares or units have been outstanding to the total time in that period.",
"label": "Weighted Average Number Of Shares Outstanding Basic",
"terseLabel": "Weighted average common shares outstanding\u2014basic"

}
}

},
"localname": "WeightedAverageNumberOfSharesOutstandingBasic",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails",
"http://www.novanta.com/20211001/taxonomy/role/StatementCONSOLIDATEDSTATEMENTSOFOPERATIONS"

],
"xbrltype": "sharesItemType"

},
"us-gaap_WeightedAverageNumberOfSharesOutstandingDilutedDisclosureItemsAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"label": "Weighted Average Number Of Shares Outstanding Diluted Disclosure Items [Abstract]",
"terseLabel": "Denominators:"

}
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}
},
"localname": "WeightedAverageNumberOfSharesOutstandingDilutedDisclosureItemsAbstract",
"nsuri": "http://fasb.org/us-gaap/2021-01-31",
"presentation": [
"http://www.novanta.com/20211001/taxonomy/role/DisclosureComputationOfBasicAndDilutedEarningsPerCommonShareDetails"

],
"xbrltype": "stringItemType"

}
},
"unitCount": 8
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"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "260",
"URI": "http://asc.fasb.org/extlink&oid=124432515&loc=d3e3550-109257"

},
"r147": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "260",
"URI": "http://asc.fasb.org/extlink&oid=124432515&loc=d3e3630-109257"

},
"r148": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "260",
"URI": "http://asc.fasb.org/extlink&oid=109243012&loc=SL65017193-207537"

},
"r149": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Topic": "260",
"URI": "http://asc.fasb.org/extlink&oid=125512782&loc=d3e3842-109258"

},
"r15": {
"Name": "Accounting Standards Codification",
"Paragraph": "9",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=124098289&loc=d3e7018-107765"

},
"r150": {
"Name": "Accounting Standards Codification",
"Paragraph": "52",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Topic": "260",
"URI": "http://asc.fasb.org/extlink&oid=125512782&loc=d3e4984-109258"

},
"r151": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "260",
"URI": "http://asc.fasb.org/topic&trid=2144383"

},
"r152": {
"Name": "Accounting Standards Codification",
"Paragraph": "14",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "270",
"URI": "http://asc.fasb.org/extlink&oid=124437754&loc=d3e777-108305"

},
"r153": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "272",
"URI": "http://asc.fasb.org/extlink&oid=125520817&loc=d3e70191-108054"

},
"r154": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e5967-108592"

},
"r155": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e5967-108592"

},
"r156": {
"Name": "Accounting Standards Codification",
"Paragraph": "11",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e6161-108592"

},
"r157": {
"Name": "Accounting Standards Codification",
"Paragraph": "12",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e6191-108592"

},
"r158": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e6061-108592"

},
"r159": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e6132-108592"

},
"r16": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=6361739&loc=d3e7789-107766"

},
"r160": {
"Name": "Accounting Standards Codification",
"Paragraph": "9",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "275",
"URI": "http://asc.fasb.org/extlink&oid=99393423&loc=d3e6143-108592"

},
"r161": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "275",
"URI": "http://asc.fasb.org/topic&trid=2134479"

},
"r162": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8657-108599"

},
"r163": {
"Name": "Accounting Standards Codification",
"Paragraph": "18",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8672-108599"

},
"r164": {
"Name": "Accounting Standards Codification",
"Paragraph": "21",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8721-108599"

},
"r165": {
"Name": "Accounting Standards Codification",
"Paragraph": "21",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8721-108599"

},
"r166": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r167": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r168": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r169": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r17": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(13))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r170": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(e)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r171": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(f)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r172": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(g)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r173": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(h)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r174": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(j)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r175": {
"Name": "Accounting Standards Codification",
"Paragraph": "22",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8736-108599"

},
"r176": {
"Name": "Accounting Standards Codification",
"Paragraph": "25",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8813-108599"

},
"r177": {
"Name": "Accounting Standards Codification",
"Paragraph": "25",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8813-108599"

},
"r178": {
"Name": "Accounting Standards Codification",
"Paragraph": "25",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8813-108599"

},
"r179": {
"Name": "Accounting Standards Codification",
"Paragraph": "26",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8844-108599"

},
"r18": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(14))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r180": {
"Name": "Accounting Standards Codification",
"Paragraph": "30",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8906-108599"

},
"r181": {
"Name": "Accounting Standards Codification",
"Paragraph": "30",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8906-108599"

},
"r182": {
"Name": "Accounting Standards Codification",
"Paragraph": "30",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8906-108599"

},
"r183": {
"Name": "Accounting Standards Codification",
"Paragraph": "30",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8906-108599"

},
"r184": {
"Name": "Accounting Standards Codification",
"Paragraph": "30",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8906-108599"

},
"r185": {
"Name": "Accounting Standards Codification",
"Paragraph": "31",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8924-108599"

},
"r186": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r187": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r188": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r189": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r19": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(19))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r190": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(e)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r191": {
"Name": "Accounting Standards Codification",
"Paragraph": "32",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(f)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8933-108599"

},
"r192": {
"Name": "Accounting Standards Codification",
"Paragraph": "34",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8981-108599"

},
"r193": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e8475-108599"

},
"r194": {
"Name": "Accounting Standards Codification",
"Paragraph": "40",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9031-108599"

},
"r195": {
"Name": "Accounting Standards Codification",
"Paragraph": "41",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9038-108599"

},
"r196": {
"Name": "Accounting Standards Codification",
"Paragraph": "41",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9038-108599"

},
"r197": {
"Name": "Accounting Standards Codification",
"Paragraph": "41",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "a",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9038-108599"

},
"r198": {
"Name": "Accounting Standards Codification",
"Paragraph": "41",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9038-108599"

},
"r199": {
"Name": "Accounting Standards Codification",
"Paragraph": "42",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "280",
"URI": "http://asc.fasb.org/extlink&oid=123359005&loc=d3e9054-108599"

},
"r2": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "105",
"URI": "http://asc.fasb.org/extlink&oid=124434974&loc=SL124442142-165695"

},
"r20": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(20))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r200": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "280",
"URI": "http://asc.fasb.org/topic&trid=2134510"

},
"r201": {
"Name": "Accounting Standards Codification",
"Paragraph": "13",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=124259787&loc=d3e4647-111522"

},
"r202": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=124259787&loc=d3e4428-111522"

},
"r203": {
"Name": "Accounting Standards Codification",
"Paragraph": "9",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=124259787&loc=d3e4531-111522"

},
"r204": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=123577603&loc=d3e5074-111524"

},
"r205": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 4.E)",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=122038336&loc=d3e74512-122707"

},
"r206": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=124402435&loc=SL124402458-218513"

},
"r207": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "310",
"URI": "http://asc.fasb.org/extlink&oid=124402435&loc=SL124402458-218513"

},
"r208": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "323",
"URI": "http://asc.fasb.org/extlink&oid=114001798&loc=d3e33918-111571"

},
"r209": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=122640432&loc=SL121648383-210437"

},
"r21": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(22))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r210": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=122640432&loc=SL121648383-210437"

},
"r211": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=122640432&loc=SL121648383-210437"

},
"r212": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=122640432&loc=SL121648383-210437"

},
"r213": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(e)(3)",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=122640432&loc=SL121648383-210437"

},
"r214": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(e)(4)",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=122640432&loc=SL121648383-210437"

},
"r215": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "326",
"URI": "http://asc.fasb.org/extlink&oid=124255206&loc=SL82895884-210446"

},
"r216": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "330",
"URI": "http://asc.fasb.org/extlink&oid=116847112&loc=d3e4542-108314"

},
"r217": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB TOPIC 5.BB)",
"Topic": "330",
"URI": "http://asc.fasb.org/extlink&oid=27011343&loc=d3e100047-122729"

},
"r218": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 5.BB)",
"Topic": "330",
"URI": "http://asc.fasb.org/extlink&oid=27011343&loc=d3e100047-122729"

},
"r219": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "40",
"Topic": "340",
"URI": "http://asc.fasb.org/extlink&oid=123353750&loc=SL51790836-203054"

},
"r22": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
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"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(24))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r220": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=99380562&loc=d3e13770-109266"

},
"r221": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=120320667&loc=SL49117168-202975"

},
"r222": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13816-109267"

},
"r223": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13816-109267"

},
"r224": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(f)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13816-109267"

},
"r225": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(h)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13816-109267"

},
"r226": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13816-109267"

},
"r227": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=121556970&loc=d3e13854-109267"

},
"r228": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=6388964&loc=d3e16212-109274"

},
"r229": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=6388964&loc=d3e16225-109274"

},
"r23": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(28))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r230": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16265-109275"

},
"r231": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)(3)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16265-109275"

},
"r232": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(d)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16265-109275"

},
"r233": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "((a)(1),(b))",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r234": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r235": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)(1)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r236": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)(2)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r237": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(a)(3)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r238": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(b)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r239": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Subparagraph": "(d)",
"Topic": "350",
"URI": "http://asc.fasb.org/extlink&oid=66006027&loc=d3e16323-109275"

},
"r24": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(29))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r240": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "350",
"URI": "http://asc.fasb.org/topic&trid=2144416"

},
"r241": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=6391035&loc=d3e2868-110229"

},
"r242": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=6391035&loc=d3e2868-110229"

},
"r243": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=109226691&loc=d3e2941-110230"

},
"r244": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(f)",
"Topic": "360",
"URI": "http://asc.fasb.org/extlink&oid=109226691&loc=d3e2941-110230"

},
"r245": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=109237686&loc=d3e17752-110868"

},
"r246": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=6394359&loc=d3e17939-110869"

},
"r247": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)(1)",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=6394359&loc=d3e17939-110869"

},
"r248": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)(2)",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=6394359&loc=d3e17939-110869"

},
"r249": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=6394359&loc=d3e17939-110869"

},
"r25": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(3))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r250": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=6394359&loc=d3e17939-110869"

},
"r251": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 5.P.3)",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=115931487&loc=d3e140864-122747"

},
"r252": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB TOPIC 5.P.4(b)(2))",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=115931487&loc=d3e140904-122747"

},
"r253": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 5.P.4(b)(1))",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=115931487&loc=d3e140904-122747"

},
"r254": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 5.P.4(b)(2))",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=115931487&loc=d3e140904-122747"

},
"r255": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 5.P.4(d))",
"Topic": "420",
"URI": "http://asc.fasb.org/extlink&oid=115931487&loc=d3e140904-122747"

},
"r256": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "440",
"URI": "http://asc.fasb.org/extlink&oid=123406679&loc=d3e25336-109308"

},
"r257": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "440",
"URI": "http://asc.fasb.org/extlink&oid=123406679&loc=d3e25336-109308"

},
"r258": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "440",
"URI": "http://asc.fasb.org/topic&trid=2144648"

},
"r259": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14326-108349"

},
"r26": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(30)(a)(1))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r260": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14435-108349"

},
"r261": {
"Name": "Accounting Standards Codification",
"Paragraph": "9",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "450",
"URI": "http://asc.fasb.org/extlink&oid=121557415&loc=d3e14557-108349"

},
"r262": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "450",
"URI": "http://asc.fasb.org/topic&trid=2127136"

},
"r263": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "25",
"SubTopic": "10",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123377177&loc=d3e11281-110244"

},
"r264": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=124440162&loc=d3e12069-110248"

},
"r265": {
"Name": "Accounting Standards Codification",
"Paragraph": "7",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123368208&loc=d3e12524-110249"

},
"r266": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "((c)(2))",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123368208&loc=d3e12565-110249"

},
"r267": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "((c)(3))",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123368208&loc=d3e12565-110249"

},
"r268": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123368208&loc=d3e12565-110249"

},
"r269": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123368208&loc=d3e12565-110249"

},
"r27": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(30)(a)(3))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r270": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "460",
"URI": "http://asc.fasb.org/extlink&oid=123368208&loc=d3e12565-110249"

},
"r271": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S65",
"SubTopic": "10",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359872&loc=SL124427846-239511"

},
"r272": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(i))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r273": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(ii))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r274": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(iii)(A))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r275": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(iii)(B))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r276": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(iii))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r277": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(4)(iv))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r278": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-01(a)(5))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442526-122756"

},
"r279": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(i))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r28": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(30)(a)(4))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r280": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iii)(A)",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r281": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iii)(A))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r282": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iii)(B)",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r283": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iii)(B))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r284": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iii)(C))",
"Topic": "470",
"URI": "http://asc.fasb.org/extlink&oid=124359900&loc=SL124442552-122756"

},
"r285": {
"Name": "Accounting Standards Codification",
"Paragraph": "1B",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.13-02(a)(4)(iv))",
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"Name": "Accounting Standards Codification",
"Paragraph": "91",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "606",
"URI": "http://asc.fasb.org/extlink&oid=123410239&loc=SL49130690-203046-203046"

},
"r356": {
"Name": "Accounting Standards Codification",
"Paragraph": "91",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "606",
"URI": "http://asc.fasb.org/extlink&oid=123410239&loc=SL49130690-203046-203046"

},
"r357": {
"Name": "Accounting Standards Codification",
"Paragraph": "91",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Subparagraph": "(e)",
"Topic": "606",
"URI": "http://asc.fasb.org/extlink&oid=123410239&loc=SL49130690-203046-203046"

},
"r358": {
"Name": "Accounting Standards Codification",
"Paragraph": "91",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Subparagraph": "(f)",
"Topic": "606",
"URI": "http://asc.fasb.org/extlink&oid=123410239&loc=SL49130690-203046-203046"

},
"r359": {
"Name": "Accounting Standards Codification",
"Paragraph": "91",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "10",
"Subparagraph": "(g)",
"Topic": "606",
"URI": "http://asc.fasb.org/extlink&oid=123410239&loc=SL49130690-203046-203046"

},
"r36": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(6)(a))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r360": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Topic": "606",
"URI": "http://asc.fasb.org/extlink&oid=123338486&loc=SL49131195-203048"

},
"r361": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "606",
"URI": "http://asc.fasb.org/topic&trid=49130388"

},
"r362": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123453770&loc=d3e1703-114919"

},
"r363": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123453770&loc=d3e1731-114919"

},
"r364": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(c)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r365": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(i)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r366": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(ii)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r367": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(iv)(01)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r368": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(iv)(02)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r369": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(iv)(02)(A)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r37": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(6)(b))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r370": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(iv)(02)(B)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r371": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(iv)(02)(C)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r372": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)(iv)(03)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123447040&loc=d3e1928-114920"

},
"r373": {
"Name": "Accounting Standards Codification",
"Paragraph": "17",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "20",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=123450688&loc=d3e4179-114921"

},
"r374": {
"Name": "Accounting Standards Codification",
"Paragraph": "11",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "80",
"Subparagraph": "(a)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=65877416&loc=SL14450702-114947"

},
"r375": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "80",
"Subparagraph": "(d)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=65877416&loc=SL14450657-114947"

},
"r376": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "80",
"Subparagraph": "(a)",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=65877416&loc=SL14450673-114947"

},
"r377": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "80",
"Topic": "715",
"URI": "http://asc.fasb.org/extlink&oid=35742348&loc=SL14450788-114948"

},
"r378": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "35",
"SubTopic": "10",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=123468992&loc=d3e4534-113899"

},
"r379": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5047-113901"

},
"r38": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(6)(c))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r380": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5047-113901"

},
"r381": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5047-113901"

},
"r382": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5047-113901"

},
"r383": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)(1)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r384": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)(3)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r385": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a),(g)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r386": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(1)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r387": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(1)(i)-(ii)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r388": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(1)(iv)(3)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r389": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(2)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r39": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(7))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r390": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(2)(i)-(ii)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r391": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(2)(iii)(1)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r392": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(2)(iii)(2)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r393": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(2)(iii)(3)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r394": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)(1)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r395": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(d)(2)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r396": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(f)(2)(ii)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r397": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(g)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r398": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(h)(1)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r399": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(h)(1)(i)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r4": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(e)",
"Topic": "105",
"URI": "http://asc.fasb.org/extlink&oid=124434974&loc=SL124442142-165695"

},
"r40": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02(8))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r400": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120381028&loc=d3e5070-113901"

},
"r401": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r402": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r403": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r404": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(d)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r405": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(e)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r406": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(f)(1)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r407": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(f)(2)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r408": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(g)(2)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=121322162&loc=SL121327923-165333"

},
"r409": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SAB Topic 14.F)",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=122041274&loc=d3e301413-122809"

},
"r41": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.1)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r410": {
"Name": "Accounting Standards Codification",
"Paragraph": "12",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "20",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=122142933&loc=d3e11149-113907"

},
"r411": {
"Name": "Accounting Standards Codification",
"Paragraph": "13",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "20",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=122142933&loc=d3e11178-113907"

},
"r412": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "35",
"SubTopic": "740",
"Topic": "718",
"URI": "http://asc.fasb.org/extlink&oid=120384911&loc=d3e23163-113944"

},
"r413": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "730",
"URI": "http://asc.fasb.org/extlink&oid=6420194&loc=d3e21568-108373"

},
"r414": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=123427490&loc=d3e31917-109318"

},
"r415": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=123427490&loc=d3e31931-109318"

},
"r416": {
"Name": "Accounting Standards Codification",
"Paragraph": "10",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=121826272&loc=d3e32672-109319"

},
"r417": {
"Name": "Accounting Standards Codification",
"Paragraph": "12",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=121826272&loc=d3e32687-109319"

},
"r418": {
"Name": "Accounting Standards Codification",
"Paragraph": "14",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=121826272&loc=d3e32705-109319"

},
"r419": {
"Name": "Accounting Standards Codification",
"Paragraph": "15",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(e)",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=121826272&loc=d3e32718-109319"

},
"r42": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.17)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r420": {
"Name": "Accounting Standards Codification",
"Paragraph": "17",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=121826272&loc=d3e32809-109319"

},
"r421": {
"Name": "Accounting Standards Codification",
"Paragraph": "21",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=121826272&loc=d3e32857-109319"

},
"r422": {
"Name": "Accounting Standards Codification",
"Paragraph": "9",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "740",
"URI": "http://asc.fasb.org/extlink&oid=121826272&loc=d3e32639-109319"

},
"r423": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(a)",
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"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=125515794&loc=d3e41678-113959"

},
"r495": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "25",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=121577467&loc=d3e76258-113986"

},
"r496": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "40",
"Subparagraph": "(f)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123477628&loc=d3e90205-114008"

},
"r497": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(a)(1)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r498": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(a)(2)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r499": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(a)(3)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r5": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)",
"Topic": "205",
"URI": "http://asc.fasb.org/extlink&oid=109222650&loc=d3e1361-107760"

},
"r50": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.24)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r500": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(b)(1)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r501": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(b)(2)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r502": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(c)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r503": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(d)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r504": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(e)(2)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r505": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(e)(3)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r506": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(e)(4)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r507": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "40",
"Subparagraph": "(f)",
"Topic": "815",
"URI": "http://asc.fasb.org/extlink&oid=123482062&loc=SL123482106-238011"

},
"r508": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "815",
"URI": "http://asc.fasb.org/topic&trid=2229140"

},
"r509": {
"Name": "Accounting Standards Codification",
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"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r51": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.25)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r510": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r511": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(bb)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r512": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(bbb)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r513": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(bbb)(1)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r514": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(bbb)(2)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r515": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r516": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(1)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r517": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(c)(2)",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r518": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19207-110258"

},
"r519": {
"Name": "Accounting Standards Codification",
"Paragraph": "2C",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=SL7498348-110258"

},
"r52": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.29)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r520": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=d3e19279-110258"

},
"r521": {
"Name": "Accounting Standards Codification",
"Paragraph": "6A",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Topic": "820",
"URI": "http://asc.fasb.org/extlink&oid=123874694&loc=SL6742756-110258"

},
"r522": {
"Name": "Accounting Standards Codification",
"Paragraph": "28",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "10",
"Subparagraph": "(f)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123596393&loc=d3e14064-108612"

},
"r523": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL120254526-165497"

},
"r524": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(c)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL120254526-165497"

},
"r525": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL121967933-165497"

},
"r526": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL121967933-165497"

},
"r527": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(c)(1)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL121967933-165497"

},
"r528": {
"Name": "Accounting Standards Codification",
"Paragraph": "6",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(c)(2)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL121967933-165497"

},
"r529": {
"Name": "Accounting Standards Codification",
"Paragraph": "7",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(a)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL122642865-165497"

},
"r53": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.29-31)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r530": {
"Name": "Accounting Standards Codification",
"Paragraph": "7",
"Publisher": "FASB",
"Section": "65",
"SubTopic": "10",
"Subparagraph": "(b)",
"Topic": "825",
"URI": "http://asc.fasb.org/extlink&oid=123597120&loc=SL122642865-165497"

},
"r531": {
"Name": "Accounting Standards Codification",
"Paragraph": "17",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "10",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=120253306&loc=d3e28228-110885"

},
"r532": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "35",
"SubTopic": "20",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=123602790&loc=d3e30226-110892"

},
"r533": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=125521441&loc=d3e30690-110894"

},
"r534": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=124440516&loc=d3e30840-110895"

},
"r535": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "230",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=123444420&loc=d3e33268-110906"

},
"r536": {
"Name": "Accounting Standards Codification",
"Paragraph": "17",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=118261656&loc=d3e32136-110900"

},
"r537": {
"Name": "Accounting Standards Codification",
"Paragraph": "20",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Subparagraph": "(a)",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=118261656&loc=d3e32211-110900"

},
"r538": {
"Name": "Accounting Standards Codification",
"Paragraph": "20",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Subparagraph": "(b)",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=118261656&loc=d3e32211-110900"

},
"r539": {
"Name": "Accounting Standards Codification",
"Paragraph": "20",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Subparagraph": "(c)",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=118261656&loc=d3e32211-110900"

},
"r54": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.6(a))",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r540": {
"Name": "Accounting Standards Codification",
"Paragraph": "20",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Subparagraph": "(d)",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=118261656&loc=d3e32211-110900"

},
"r541": {
"Name": "Accounting Standards Codification",
"Paragraph": "20",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=118261656&loc=d3e32211-110900"

},
"r542": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=6450520&loc=d3e32583-110901"

},
"r543": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Topic": "830",
"URI": "http://asc.fasb.org/extlink&oid=6450520&loc=d3e32618-110901"

},
"r544": {
"Name": "Accounting Standards Codification",
"Publisher": "FASB",
"Topic": "830",
"URI": "http://asc.fasb.org/topic&trid=2175825"

},
"r545": {
"Name": "Accounting Standards Codification",
"Paragraph": "1A",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "835",
"URI": "http://asc.fasb.org/extlink&oid=124435984&loc=d3e28541-108399"

},
"r546": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "835",
"URI": "http://asc.fasb.org/extlink&oid=124435984&loc=d3e28551-108399"

},
"r547": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "30",
"Topic": "835",
"URI": "http://asc.fasb.org/extlink&oid=124435984&loc=d3e28555-108399"

},
"r548": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "30",
"Topic": "835",
"URI": "http://asc.fasb.org/extlink&oid=124429444&loc=SL124452920-239629"

},
"r549": {
"Name": "Accounting Standards Codification",
"Paragraph": "8",
"Publisher": "FASB",
"Section": "55",
"SubTopic": "30",
"Topic": "835",
"URI": "http://asc.fasb.org/extlink&oid=114775985&loc=d3e28878-108400"

},
"r55": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.6)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r550": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "840",
"URI": "http://asc.fasb.org/extlink&oid=123405975&loc=d3e41551-112718"

},
"r551": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123391704&loc=SL77918627-209977"

},
"r552": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123391704&loc=SL77918627-209977"

},
"r553": {
"Name": "Accounting Standards Codification",
"Paragraph": "2",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123391704&loc=SL77918631-209977"

},
"r554": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123391704&loc=SL77918638-209977"

},
"r555": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123391704&loc=SL77918643-209977"

},
"r556": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123391704&loc=SL77918643-209977"

},
"r557": {
"Name": "Accounting Standards Codification",
"Paragraph": "5",
"Publisher": "FASB",
"Section": "45",
"SubTopic": "20",
"Subparagraph": "(c)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123391704&loc=SL77918643-209977"

},
"r558": {
"Name": "Accounting Standards Codification",
"Paragraph": "3",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123408670&loc=SL77918673-209980"

},
"r559": {
"Name": "Accounting Standards Codification",
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"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(a)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123408670&loc=SL77918686-209980"

},
"r56": {
"Name": "Accounting Standards Codification",
"Paragraph": "1",
"Publisher": "FASB",
"Section": "S99",
"SubTopic": "10",
"Subparagraph": "(SX 210.5-02.8)",
"Topic": "210",
"URI": "http://asc.fasb.org/extlink&oid=120391452&loc=d3e13212-122682"

},
"r560": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(b)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123408670&loc=SL77918686-209980"

},
"r561": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(d)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123408670&loc=SL77918686-209980"

},
"r562": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(g)(1)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123408670&loc=SL77918686-209980"

},
"r563": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(g)(2)",
"Topic": "842",
"URI": "http://asc.fasb.org/extlink&oid=123408670&loc=SL77918686-209980"

},
"r564": {
"Name": "Accounting Standards Codification",
"Paragraph": "4",
"Publisher": "FASB",
"Section": "50",
"SubTopic": "20",
"Subparagraph": "(g)(3)",
"Topic": "842",
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