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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED
MANAGEMENT INVESTMENT COMPANY

Investment Company Act file number 811-07917

Wilshire Variable Insurance Trust
(Exact name of registrant as specified in charter)

Wilshire Associates Incorporated
1299 Ocean Avenue, Suite 700
Santa Monica, CA 90401-1085
(Address of principal executive offices) (Zip code)
Lawrence Davanzo, President
1299 Ocean Avenue, Suite 700
Santa Monica, CA 90401-1085
(Name and address of agent for service)
Registrant's telephone number, including area code: 310-260-6639
Date of fiscal year end: December 31, 2010

Date of reporting period: March 31, 2010

Ttem 1. Schedule of Investments

WILSHIRE VARIABLE INSURANCE TRUST

EQUITY FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

COMMON STOCK -- 54.4%

Consumer Discretionary -- 5.9%
2,392 Abercrombie & Fitch Co., Class A ...ttt tteteneenennn S 109,171
1,067 Advance AULO Parts, INC. .ttt ittt et teeeeneeneeenenn 44,729
2,315 AMAzoON.COM, INC. T & ttttimte et eeeeeaneeeeeeeeaaaeeenn 314,215
1,163 Apollo Group, Inc., ClassS A + ..ttt nnnnneeeeennnn 71,280
95 AULOZONE, INC. F ittt ittt ettt ettt et eneeaeeenenn 16,444
566 Bed Bath & Beyond, INC. 4 ..t iiiiinnneeeeeennnneeeens 24,768
4,726 Best BUY CO., INC. ittt ittt ettt ettt eeeeeeseeeeeaaaeeenn 201,044
1,577 Big Lots, INC. t ittt ittt it ittt et teeeeaneeeeeenns 57,434
1,953 CarnNival CoOrP . t v tviemeneeeeeeeeeneeeeeeeeenneeeeeenns 75,933
2,057 CoACN, TNC. ittt ittt ettt et eeeeeeeeeeeeenneeeeens 81,293
32,916 Comcast Corp. Special, ClassS A ...ttt eeennnaeeennn 619,479
1,193 Darden Restaurants, INC. .. iiteietneeeeeeneeonneenens 53,136
37 DEeVIY, INC. ittt ittt ettt et ettt teeeeeseeaneeneeeesens 2,413
467 Dick's Sporting Goods, INC. F ittt eeennnneeennn 12,193
15,020 DIRECTV, ClaSS A 4 ittt teeeeeneeeeeeeeenaeeeeeennn 507,826
2,120 Dollar Tree, INC. F it ittt t ettt teeeeneeaeeeneenn 125,546
1,103 DR HOTEON, TNC. t ittt ettt et teeeeeeeeeaneeeeeeeeennnnn 13,898
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4,408 EXPedia, INC. vttt eeeeneneeeeeeeeeaneeeeeeeeaneeeens 110,024

265 Family Dollar Stores, INC. ..ttt eennnneeeeeeeennnns 9,702
64,010 FOord MoOtor CoO. F ittt ittt ittt ettt teeeeneeaeeenenn 804,606
37 Fortune BrandsS, INC. .. eiitiiteneeneeoneeeneeneeeneean 1,795
166 GameStop Corp., ClasSs A 4 ittt eneeeneeneeenenennn 3,637
990 Gannett CoO., INC. vttt ittt ettt ettt eeeeeeeeeeeanennn 16,355
13,518 Gap, INC. (The) ottt ittt e ettt ietieeeann 312,401
30 GenUINe PaArts CO. i vttt et tttneeeeeeeeeeneeeeenennnn 1,267
5,020 H&R BloCK, TINC. ittt ittt ittt ettt ettt eeeeaeeeneenn 89,356
282 Home Depot, Inc. (The) ...ttt ittt 9,123
1,274 Interpublic Group of Cos., InC. + ...t iiiiiiiinnennnnn 10,600
1,969 J.C. Penney CO.;, INC. tittteeeenneeeeeeeeeaneenneenns 63,343
1,224 Johnson ControlsS, INC. tu it eeeeeeeeeeeeeeneeeeeenens 40,380
7,198 KOhl'S CoOTP . F ittt ittt ittt ettt et et et eeeiaeeeeenns 394,306
4,591 Leggett & Platt, InNC. ittt ittt teneeeeeennneaenns 99,349
1,160 Lennar CorpP., ClasSs A .ttt tineeeeeeeeeeeeaneeneeenns 19,964
77,900 LOoWE'S COS.ey INC e vttt ittt teeteeeeeeeeeeeeeeneeenennes 1,888,296
8,025 Ltd. Brands, INC. .ttt tietteteeeeneeeeeeneeneeenens 197,575
825 MaACY " S, INC .t 4t ettt ettt et eeeeeeeeeeaneeeeeeeeanaeeens 17,960
5,872 Mattel, IMnC . it ittt ettt ettt ettt ettt e eaeeeneenn 133,529
1,738 MCDONAlA 'S COTP . vttt i ittt ettt teeeeeteeeenaneeeeennns 115,959
772 McGraw-Hill Cos., InC. (The) ..ttt eeeennnnn 27,522
323 NetFLlix, INC. F ittt ittt ettt ettt e e eaeeeeeeeeaaaeeens 23,818
40 Newell Rubbermaid, INC. .t iittneteeeeneeneeenenan 608
9,529 News COrpP., ClasSsS A .ttt tiintnteeetteeenenneeeeeennn 137,313
1,452 NIKE, INC., ClasSS Bttt ittt tttteneeeeeeeneeeeeeeeennnnn 106,722
4,524 NOXASEIOM, IIC . vttt it ettt eee e eeeeeeeeeeeeeeneeaneens 184,805
1,341 Office Depotf, INC. t ittt ittt ittt tttteeeaaeeeeennnn 10,701
8,018 OmNicom GroUP, INC. ittt etneeeneeeneeneeeneennns 311,178
206 Panera Bread Co., ClassS A 4 .ttt ittttnneeeeeennnenenns 15,757
3,022 PetSmart, INC. v i it ettt eeeeeeeeeeeeeeeeeeeeeeenennn 96,583
484 Polo Ralph Lauren Corp., Class A ...ttt iiinnnneeennn 41,159
1,675 Pulte Group, INC. F ittt iiit et eeenneeeeeneeennnns 18,844
28 RadioShack CoOrP . v it i ii ittt ittt et ettt eeaeeeeeeenns 634
3,752 ROSS SLOTES, INC. 4ttt ttteeeeeeeeeeeeeeeeeeenneeeenns 200,619
296 Scripps Networks Interactive, Inc.,
(O = == N 13,128
778 Sears HOldings COTP. t tu v ittt ittt eeeeeteeenennaeeens 84,359
1,053 Sherwin-Williams Co. (The) .. ittt eeeeeneenenn 71,267
44,568 Staples, INC. ittt i ettt eeeneeeeeeenneeeeeneeeannns 1,042,446
8,866 SLATrDUCKS COTP . vttt ittt ettt ettt et ettt eeaneeneeenns 215,178
27,338 Targel COrP . t ettt ettt e et ee ettt e e eeeaeeeeeeneaaaeesns 1,437,979
8,416 Time Warner Cable, Inc., Class A ...ttt teeenennnn 448,657
13,768 Time WArNET, INC. vt vttt ttnnnneeeeeeeeeneeeeeeeeeennenn 430,525
2,320 TIX COS.y INC. vttt ettt ettt ettt eeeeeeeaeeanennn 98, 646
Shares Value

Consumer Discretionary (continued)

19,523 Toll Brothers, INC. + tuiitteeeeeeeneeeneeneeenennennn $ 406,078
L B O o o T 37,831
1,609 Viacom, IncC., ClasSs B 4 .t iiiimtttttneeeeeeeaennnnn 55,317
1,948 Walt Disney CoO. (The) it iiiin ettt it eeeaneenneennn 68,005
122 Washington Post Co. (The), Class B ...ttt 54,190
1,441 Whirlpool CoOrD . vttt ittt ettt ettt tee ettt eeeeaeeeeeeenns 125,727
2,547 WilliamsS—SONOMA, INC. t ottt tmeeeeeeenneeeeeeeeenneeenen 66,961
852 Wyndham Worldwide COrp. ...ttt enneennns 21,922

9 Wynn Resorts, Ltd. + ...ttt ittt 682

Consumer Staples -- 5.1%

1,225 Alberto-Culver Co., Class B ittt tntteeeneeeeeenenn 32,034
6,139 Archer-Daniels-Midland CO. .. iiiiiettteeeeeneennennnn 177,417
608 Campbell SoUP CO. ittt ittt ettt ittt e eee et teeeeeaaeeeens 21,493
397 Church & Dwight Co., INC. ..ttt ittt ettt 26,579
8,507 Coca-Cola Co. (The) .ttt ettt eeeeeeeneeneeenenn 467,885
2,262 Coca-Cola Enterprises, INC. ...t eeeennnaaeennn 62,567
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5,794 ConAgra FoOdsS, INC. ottt eeeeeeaneeeeeeeennaeenns 145,256

966 Corn Products International, INC. ..ttt mneeneennnnn 33,482
4,470 Costco Wholesale CoOrP. vttt eeeeeeeeennnaeeennn 266,904
11,000 CVS Caremark CoOrP . et ittt eneeeeeeenneeeeeseeennnns 402,160
1,235 Dean Foods CoO. F i ittt tttteeeeeeeeeeneeeeeeeeennnnn 19,377
3,560 Estee Lauder Cos., Inc. (The), Class A ...t iueenennn 230,937
3,942 General Mills, TNC. t it ittt eeeeeeeneeeeeeneeaeeeneenn 279,054
150 Hershey Co. (The) i iiiiiimi it ittt ettt eeeeeennaeeens 6,421
7,300 HJI HEINZ COt v iii ittt ettt ettt ettt e eeee e teeeeeaaaeennn 332,953
1,038 Hormel FoOOdS COTP . vt iietttennnneneeeteeenenneeeeeenns 43,600
12,400 Kellogg CoOu v vv it ii ettt et et eeeeeeeneeeaeenneeneenans 662,532
6,971 Kimberly—Clark COrP. ettt eeennneeeeeeeeenaneeneeenns 438,336
11,850 Kraft Foods, INC., Class A ittt tmeeeeeeneeneeenennn 358,344
57,782 Kroger Co. (The) ...ttt et tii e 1,251,558
10,732 Mead Johnson Nutrition Co., Class A .. .iiieeeeeennnnn 558,386
17,353 NESELE SA ADR ittt it ittt ettt ettt teeeeeeeeeeneenneenn 888,474
4,659 PepPSiCO, INC. ottt ittt it tee ettt e eeaeeeeeeenenaeeennn 308,239
13,216 Philip Morris International, INC. .....iuiuinininnnennnnn 689,347
15,795 Procter & Gamble CO. (The) . uiiiii it ttteeeeeeeeennnnn 999, 350
682 Reynolds American, INC. ..ot ittt eeeeeeennaeeeens 36,814
7,874 Safeway, INC. ettt ittt ettt ittt eeeeeeteeenanaeeenan 195,748
7,288 SAra LEE COTP . vt vttt ttnneeeeeseeeenseeeeeesenaneeeens 101,522
3,082 Smithfield FoodsS, INC. 4 ettt tmmmeeeeeeeeeeenannnenn 63,921
2,295 SYSCO COTP e 4t teet ettt e et e ee ettt e e eaeeeeeeeneaaeeeen 67,702
9,223 Tyson Foods, INC., Class A ...ttt nnnnneeeeennnn 176,620
13,170 WAalgreen CO. vt teeeenneeeeeeeeeneeeeeeeeenneeeeeenns 488,475
17,159 Wal-Mart StoreS, INC. v v it ieeeeeeeeeeeeeeeeneeeaneenn 954,040
111 Whole Foods Market, INnC. 4 ..ttt tneeeneenennn 4,013

Energy -- 6.5%

9,668 Anadarko PetroleUm COrP. .« .t eeeeennneeeeeseeeennns 704,120
1,179 Apache CorP . ittt ittt me ettt eeeeeeeeeeeeeaneeneeenns 119,669
10,096 Chesapeake Energy COIrP. ..ttt i enneennnn 238,669
12,106 Chevron COTP . « ittt teeenneeeeeeeeennnneeeeeenns 917,998
1,332 CimarexX ENergy CO. vt eeeeeeneeeeeeeeenneenneenns 79,094
8,431 ConoCOPhIlldps & vttt ittt ettt e e ettt 431,414
45 Denbury Resources, INC. t ..ttt innnneeeeeennnnnnns 759
4,140 Devon ENergy COrP . o« ittt eneeteeenneneeeesenaneeeens 266,740
223 Diamond Offshore Drilling, INC. «uuuumeeeeenenennnns 19,805
9,090 EL PAsSO COTP . vttt ummneeeeeseeneeeseeeeeaneeeeeenns 98,536
12,169 ENSCO PLC ADR &ttt ittt ittt e teeeeeeneeeeeeeeenneeeeeenns 544,928
255 EOG RESOUICES, TNC. 4ttt tteeeeeeeenneeeeeeeeenneeeenen 23,700
42,143 ExXXON MODI1l COrP . vt ittt ittt ettt ettt eeeeeeeeennn 2,822,738
44,500 HallibUrton CO. vttt ittt e ettt teeeeeteeeeenneeeeeeenn 1,340,785
2,687 Helmerich & Payne, INC. ettt tmennnneeeeeenenneeeenn 102,321
6,808 HESS COTP . v ettt teeeeeneeeeeeeeenaeeeeeeeeaneeeeeenns 429,593

WILSHIRE VARIABLE INSURANCE TRUST

EQUITY FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

Energy (continued)

13,940 Marathon O1ll Corp. ittt ittt ettt ittt eeennnn S 441,062
3,109 MUTPNY O1l COrP .ttt vttt et et e eeeeenneeeeeeeennaeeens 174,695
8,200 Nabors Industries, Ltd. + ..ttt eeeeeeennnnn 160,966
8,830 National Oilwell VaAarcCO, INC. it neeeeeeneeonennens 358,321
3,226 Newfield Exploration Co. 4+ ...ttt 167,913
1,201 Occidental Petroleum COTP. « v eeeeeeenennneeenenenns 101,533

649 Oceaneering International, InC. + ...t iiiininnneeennn 41,205
2,700 Patterson-UTI Energy, INC. ...ttt teennnnaeeennn 37,719
3,828 Peabody ENergy COrP . ottt eeteeeeneeneeeesenaneeeens 174,940
4,025 Pride International, INC. 4 ..ttt iiineeeeeeennnnenns 121,193
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2,665 ROWAN COS., INC. 4 vttt timteeettteeteeeeeeeeennneeenns 77,578

23,186 Schlumberger, Ltd. ...ttt ittt eeenenaeeeenn 1,471,383
6,757 Smith International, TINC. .. iiiuitteeeeeeeneeoneeenens 289,335
47 TESOTO COTP e 4ttt taeeeseeeeeeennneeeeesseeeneeneeeeeens 653

928 TideWater, TNC. v vt ittt et et eeeeeeeeeeeeeeeaeenneenn 43,866
55,000 Weatherford International, Ltd. + ...t enennn. 872,300
17,267 Williams Cos., IncC. (The) ..ttt ittt tteeeneenn 398,868
16,277 XTO ENEIXY, INC. vttt ittt eeeeeeeneeeeeeeeenneeeeeenns 767,949

Financials -- 7.3%

AP S T N S = 1 o ¥ 394,960
6,961 American EXPress CO. .t iiiiiineeeteenneeeeeeeeennn 287,211
3,513 AsSsSUTrant, INC. vt it tieteeeeneeoeeeneeaeeeneeaeeenenan 120,777
182,807 Bank Of America CoOrP. ottt iimnmneeeeeeeeennneeneeenns 3,263,105
165 Bank of New York Mellon Corp. (The) ......coiiiiieoo.. 5,095
5,516 BBE&T COTP . 4 vt taa et eeteaeeeaeeeeeeneeeaeeaeeeneeeennns 178,663
5,955 Berkshire Hathaway, Inc., Class B + .....iiiiiieeeon. 483,963
420 Capital One Financial COTrP. ..ttt ii i inneennns 17,392
79,332 Charles Schwab Corp. (The) ...ttt 1,482,715
17,970 Chubb CoOrP . t ettt ettt ettt et eeeeeeneeeeeeeeanneeeeeenns 931,744
48,629 Citigroup, INC. F ittt ittt ittt eeee et eeeeaneeeeeenns 196,948
16,372 Discover Financial ServicCes ... iiiiiineeeeieeennnnn 243,943
1,444 Everest Re Group, Ltd. ......iiiiiiiii i iiiiiiiieennn. 116,863
1,286 Fidelity National Financial, Inc., Class A ........... 19,058
779 Fifth Third BanNCOTD t vt v vt i ittt et et e ee e eeeeeeeaaeeens 10,587
2,444 First American COrP. ettt tteeeeneeeeeennnneeesan 82,705
2,237 Goldman Sachs Group, Inc. (The) .......c.iiiiiiiiin. 381,699
2,752 HCC Insurance Holdings, INC. ..ttt eeeennnaeeennn 75,955
5,053 Hudson City Bancorp, INC. ...t iiiiiieeeteeennnaeeennn 71,550
37,500 INvesCO, LEd. ittt tte ettt eeeeteeeeaeeenennns 821,625
444 Jones Lang LaSalle, INC. .ttt tettenneeeeeneeennnns 32,363
31,027 JPMorgan Chase & CO. tuviiie i teeeeeneeeeeeeennaeeenn 1,388,458
1,375 LOCWS COTP ottt ettt et e teeee et e e e eeaeeeseeeeeaneeeeeenns 51,260
548 M&T BaNK CoOTP . t ittt ittt it ittt ittt et teeeeeeennnaeeeenn 43,500
18,925 Northern TrusSt CoOrP. ittt enneeeeeeeeeenneeeeeeenns 1,045,796
4,286 PNC Financial Services Group, INC. ....iiiiinmnneennnn 255,874
660 Principal Financial Group, INC. ...ttt iiininnnneeennn 19,279
9,861 Progressive Corp. (The) ...ttt enenneeenennnn 188,246
2,248 Prudential Financial, INC. ..ttt nneneeeeeennnenenns 136,004
883 Raymond James Financial, INC. ...ttt innnneeennn 23,611
1,509 Reinsurance Group of America, Inc.,
(O = == 79,253
8,961 State Streel CoOrP. vttt ittt ettt ettt eeeeeeneeennn 404,500
291 T Rowe Price Group, INC. .ttt eennnneeeteennnnnns 15,985
1,656 Torchmark CoOrP . ittt i ittt eeeeneeeeeeeeeeeeeseeeenenns 88,613
15,986 Travelers Cos., INC. (The) . uiiiii ittt eeeeeeeeennnnn 862,285
12,354 U.S. BANCOTD « vttt vt e eaaeeeeeeseeaeeeeeeeeeaneeeeeenns 319,722
5,534 UNUM GLOUD t et vttt ettt et seeeettseesenneeeeeennnaeeesan 137,077
39,650 Wells Fargo & CO. ti ittt ittt eeeteeeeneeeeeeeeennnenenns 1,233,908

Health Care -- 6.7%

9,936 Abbott Laboratories ...ttt ittt e eee e 523,429
7,040 RAetnNa, INC . vt i it it eeeeeeeneeeeeeeeeeeeeneeeneenns 247,174
Shares Value

Health Care (continued)

2,482 AlCON, INC . ittt ittt ittt et ettt ettt ettt ettt et $ 400,992
1,797 AmerisourceBergen Corp., Class A ...t iiineneeeeennnnn 51,969
20,719 AMEN, INC. T ittt ittt et e ettt eeeeaneeeeeeeeanaeeens 1,238,167
1,558 Baxter International, INC. .. uu ittt eeeeeeeneeeeennens 90,675
558 Beckman CoUlter, TNnC. ot vt ettt eneeeeeeeeeeeeneeenennns 35,042
523 Becton Dickinson and CoO. .« ittt ittt ttneeeeeeeeennnnn 41,176

50 Biogen IdeC, INC. 4 i tttiiimneeeeeeenenaeeeeeeeeannns 2,868
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63 Bristol-Myers SquUibb CoO. ...t iiiiiiiii e eeeenneeennn 1,682

6,675 Cardinal Health, InC. it ittt et et eeeeeeeeaeennens 240,500
5,346 CareFusion CoOrP. F ittt ittt tneeeeteteeennnaeeennn 141,295
1,206 Cephalon, InNC. F ittt ittt eneeneeeeeenneeeeeneeeannns 81,743
343 CIGNA COTP:+ vt e eeaeeeeeeeeeaeeeeeeeeeaeeeeeeeeeaaeeens 12,547
20 Community Health Systems, InC. + ....iiiniiniieeeennnn. 739
3,280 Coventry Health Care, INC. + ...ttt innnnneeennn 81,082
317 Ell Lilly & COu teett ettt eee et eeeeeaaeeeeeeeennaeeens 11,482
2,875 Endo Pharmaceuticals Holdings, Inc. +. ....iiinineee... 68,109
9,123 Forest Laboratories, INC. 4 ..ttt neeenennenn 286,097
206 Genzyme COTP. F v ittt ittt ittt ettt teennnnes 10,677
161 Health Net, TInC. 4 ittt ittt et ttneeeeeeeeennnnn 4,004
4,697 HOLOGIC, INC. F i ttitt ittt ettt ittt et eeeeteeenaaaeaeeenn 87,082
4,580 HOsSpira, INC. 4 ittt ittt ettt ettt 259,457
4,844 HUMANA, INC. b ittt ittt et ettt eeeeeeeeaeeeeeeaeeeneean 226,554
37,797 JohNson & JONNSON vttt ittt ettt ettt et et teeeeeeeneenns 2,464,364
544 Kinetic Concepts, INC. + .ttt iiiiiineeteeennnneeenns 26,009
7,519 King Pharmaceuticals, INC. + . .iiiiiiitineennennennns 88,424
720 Lincare Holdings, INC. + .ttt ttiimnneeeeeeennneeeens 32,314
5,947 MCKESSON COTP .t ettt tee et eeeeeseeeeeaneeseeeneaaaeeenn 390,837
7,579 Medco Health Solutions, INC. + ittt eeeenennn 489,300
1,729 MedtronicC, TNC. i iiiiee ettt eeeeeeeeeeneeeeeeeeennnnn 77,857
40,301 MerCKk & CO.y TINCt 4ttt it ettt eeee et eeneeeeeeeeennnann 1,505,242
424 Millipore COXP. t tivi ittt ittt ittt ettt eeneennns 44,775
837 Mylan, INC. t ottt ittt ettt ettt ettt 19,008
161,307 Pfizer, INC. it tiiee et eeeeeeeeaeeeeeeeeanaeeneeenns 2,766,415
2,172 Pharmaceutical Product
Development, INC. .ttt et eeteeeeenneeeeeenns 51,585
1,649 SELryKer CoOrP. ittt it ittt ettt ettt enenneeeeeennn 94,356
18,400 Teva Pharmaceutical Industries, Ltd.
72N ) 1,160,672
9,697 UnitedHealth Group, INC. ...ttt ittt neeeeeeeennnn 316,801
998 Valeant Pharmaceuticals International + .............. 42,824
7,751 WellPoOInt, INC. F tu ittt ettt eeeeeeeeeeeneeaneens 499,009
1,841 Zimmer Holdings, INC. 4 .ttt teeeeneeeeennnn 108,987

Industrials -- 6.6%

S T TG 1 N o TR 630,536
1,535 BOCING COt tii ittt ettt ettt ettt eaee et 111,456
1,314 Carlisle CoOS.;, INC. vttt eeeeeeeeeeeeeeeeeeeeeaeennenn 50,063
8,769 Caterpillar, INC. ...ttt tnneeeeeteeenenneeeeeenns 551,131
1,624 CAintas CoOrP . t vttt tmeeeeeeeeeeeeeeeeeeeeeeenneeeeeenns 45,618
19 CSX COTD e ettt et e eeee et teeeeeaeeeeeeeeeaaeeeeeeeeaanns 967
1,015 CUMMINGS, Tl . ittt et ettt ettt et eeeeeeeeeeeeeeeaeennens 100,049
185 DEETE & COu ittt ittt ettt ettt teeeeeeeneeeneeaeeeneenn 11,000
357 DOVET COTP+ ettt taee e e e e eeaeeeeeeeeeneeeeeeeenanaeeens 16,690
2,639 Eaton CoOTD . v itiit ittt ittt e ee ettt e e eeaeeeeeeneaaeeeenn 199,957
9,160 Emerson EleCtric CO. v ittt tnteeeeneeeeeeneeaeeenenn 461,115
13,700 Expeditors International of
Washington, INC. ..ttt ittt ettt ettt eeaeeeeeeeananns 505,804
1,365 FEAEX COTP .ttt ittt et teee et eeeeaeeeseeeeeaneeneeenns 127,491
128,303 General EleCtric CO. vttt ttteeeeeeeeeneeeeeeeeennnnen 2,335,115
1,428 HATSCO COTP: t vttt eeeenneeeeeeeeeneeeeeeeeenaneeneeenns 45,610
7,399 Honeywell International, INC. ...ttt eennnneeennn 334,953
1,435 Hubbell, Inc., ClasSs B ittt ttetteeeeeeneeaeeennenn 72,367
13,102 Ingersoll-Rand PLC ..ttt iiitneeeeeenneeeeeneeennnns 456,867
1,840 TITT COTP e 4 eeeee e eeeeeeaaeeeeeeeeaaeeeeeeeeaneeneeenns 98,642

WILSHIRE VARIABLE INSURANCE TRUST

EQUITY FUND March 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value
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Industrials
16
675
2,698

746
13,752
880
1,211
6,586
2,185
108
18,535
2,220
6,200
1,618
893
932
66,816
281
341
11,100
305
32,833
1,296
17,644
1,887

Information
11,295
1,383
5,125
82,482
2,901
5,460
3,638
43
1,558
11,974
22,516
2,139
1,959
96
26,848
16,590
81,621
647

636
1,972
4,289
2,841
921
18,932
2,957
62,783
10,224
5,424
5,712
227
989
3,400
8,200
17,920

119,086

(continued)
Jacobs Engineering Group, INC. + ...t iiiiiinneenennnn. $
Kansas City Southern + . ... ..ttt iiiinnnnns
L-3 Communications Holdings, Inc.,
L= =
Lincoln Electric Holdings, INC. ..t itennnnneeennn
Lockheed Martin CoOrp. .ttt ittt it
ManpPOWET, TNC. i ittt ittt ettt eaeeneseneeneeeneennns
MASCO COL Pttt ittt ittt ittt ettt te e eneeeneenneeneenns
Northrop Grumman COTP. vttt eennnneeeseennennnns
Oshkosh Corp. ittt ittt et ettt e e
PACCAR, INC. vttt ittt it teneeenenneeneeeneenneeneennns
Raytheon Co. .ttt ittt ittt ittt ettt
Republic Services, Inc., Class A ...t nnnnnnnns
RR Donnelley & SONS CO. tviiit ittt eneeeeeeennneeenns
Ryder System, TNC. ..ttt eetteeennnneeeeeennnnnenens
Shaw Group, Inc. (The) + ...ttt
SNapP=0n, INC. ittt tiiitt ettt ttnteeeeeeennnneeeeeenns
Southwest Airlines CoO. ...ttt ittt ittt innennnns
1S 0 - G O @ s ay
TexXtLron, INC. ittt ittt ittt ittt et teeseeeeeeseeaseennas
Tyco International, Ltd. ......iiiiiiiiteeeennnneeennn
Union Pacific CorP. « vt ttiiime ettt eeeeaeeeeeeeenanns
United Parcel Service, Inc., Class B ...t ennnnn
United Technologies COrp. ..ttt tnnnnnnnns
Waste Management, INC. ...ttt tnnetnneeneeeneennns
WIW Grainger, INC. ..t ttimeeeneeeeeeeenaeeeeeeeeaanns

Technology -- 12.0%
Altera CoOrP . ittt ittt ittt ettt eee ettt
AOL, INC. F ittt ettt e eeeeeeeeoeoeoeaeneosasaeaeanans
APPLE, INC. F ittt ittt ittt ettt teeenenneeeeeens
Applied Materials, INC. ..ttt i eeneennns
Arrow ElectronicCs, INC. 4 .ttt iiiiiee ettt eeeeeeennnnn
Automatic Data Processing, INC. ....iiiiinnneeennennnn
AVNEL, INC. F ittt ittt ittt et ettt eeeeeeeeeeeeeeeaneans
Broadcom Corp., ClasSs A ..t titttnnnneeeeeeennnnnns
Broadridge Financial Solutions, INC. .....eiieenennnnn.
[ o '
Cisco Systems, INC. t ottt ittt eeeeeeeeeenenaeeeens
Computer Sciences COrP. 4 .ttt ennnnneeennn
Compuware COTP. F ittt ittt ittt ittt et eneeneennns
Convergys COrP. 4 .ttt ittt ittt ittt
Dell, TNC . ittt it ettt ettt e ettt ettt e e
eBay, INC. 4 ittt e e i e e e
D (R O o T
Fidelity National Information
ST VIiCES, TN C . ittt ittt ettt et ettt et et et eaeeeneeaas
FisServV, INC. 4 ittt ittt ittt ettt eee et ettt
Global Payments, INC. ittt uiineeeeeeennnnneeseeennnns
Google, Inc., Class A t ittt ttttnnneeeteeennnnn
5 Tl I T G i
Hewitt Associates, Inc., Class A + .. uuiiiieneeeennnnn
Hewlett-Packard Co. ...ttt
Ingram Micro, Inc., Class A 4 ..ttt ennnnnnns
IS o w3y
International Business Machines COrp. .........eeeeo..
INtEULE, INC. ittt et e et e et e et ettt ettt ee e
Jabil CircuUit, TINC. ittt ittt it ettt ettt eaeeeneenns
Lender Processing Services, INC. ...iuiiiuennnennennns
Lexmark International, Inc., Class A + ... inennn..
Mastercard, INC., Class A it ittt eeeeeeeneeenennns
MCAfEE, TINC. F ittt ittt ettt ettt ettt ettt taeeenaenns
Micron Technology, INC. F tutiimneeeeeeeennoeeneenenns
MiCroSOft CoOr P . ittt ettt et et e et ettt eeee et
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723
24,415

247,218
40,530
1,144,441
50,266
18,795
431,844
88,143
4,681
1,058,719
64,424
132,370
62,714
30,737
40,393
883,308
18,636
7,239
424,575
22,356
2,114,774
95,399
607,483
204,022

274,581
34,962
1,204,016
1,111,857
87,407
242,806
109,140
1,427
33,310
281,030
586,091
116,554
16,456
1,177
402,988
447,101
1,472,443

15,166
32,283
89,825
2,431,906
134,919
36,637
1,006,236
51,895
1,397,550
1,311,228
186,260
92,477
8,569
35,683
863, 600
329,066
186,189

3,485,647
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Shares
Information Technology (continued)
49,981 OraACle COrP . vt tinteneeeneeeneeeeeeneeeneeeneenennnnn $
20,400 PaycChexX, INC. ittt tteeeeeee e eeeeeaneeeeeeeeanaeeens
46,045 QUALCOMM, TNC. 4 vttt metneeeeeeseeaeeeseeeeeaneeeeeenns
1,921 SATC, TNC.e T ittt ittt et ettt et e eeeeteeeeneiaeeaennenn
1,967 SybasSe, INC. F ittt ittt ettt eeeeeneeeeeeeeaaneeneeenns
17,289 SymanteC CoOrP . b v ittt ittt ettt eaeeeteeeeeaneeeeeenns
85,095 Taiwan Semiconductor Manufacturing
CO.y Ltd. BDR ottt ettt et e e e e e e e
1,095 Tech Data CorpP. t tiiiiii ettt eeeeeeeeeeeaneeneeenns
2,951 Tellabs, IMNC. ot it ittt it ettt ettt et eeeeeeeaeeanenan
894 Teradata CoOrP. d ittt ittt ittt ettt et eeeneeaeeennn
14,764 Texas Instruments, INC. ittt tinetteeeeeeneeneeeneean
2,034 Total System Services, TINC. ..t iiiimeneeeeeennnaeeeenn
3,032 VeriSign, INC. 4 ittt ittt ittt ee et teeeneaaeeennn
634 Visa, INC., ClassS A . uuiiueeeeeneeeeeeeeeeneeeeeennnnn
6,832 Western Digital CoOrpP. + i iiiiiinne et eeeeenneeeneenns
34,475 Western Union Co. (The) ittt ittt et te et
1,786 XETOX COTP . vttt ittt e teaee e eesseaeeeteeeeeeneeeeeenns
1,268 XilinxX, TNC. 4ttt teeee et eeeeeeeeeeeeeeneeeeeeeeennenn
45,322 Yahoo!, TINC. F ittt ittt ittt e ettt teeeeeeeeennnnn

Materials -- 1.8%

1,828 AsShland, INC. o« vttt ettt teeeeeeeeeeseeeeeeneeanennenn
7,079 Barrick GoOld CoOrP. e tiit ittt ittt teteeeeenaeenennns
2,851 Bemis CO.y TINCt v ittt ttteeeeeeeeeeneeeeeeeeenneeeeens
1,460 CF Industries Holdings, INC. ..ttt iinnnnneeeeennnn
24 Cliffs Natural ResoUrCesS, INC. ittt tneeneeneeenennnn
469 Dow Chemical CoO. (The) ittt ittt et it eeneennns
2,180 Eastman Chemical CoO. vt iit ittt te ettt eeeeeeeneeeneens
3,534 EI du Pont de Nemours & CO. vttt eneeeeeennneeenns

5,856 Freeport-McMoRan Copper &
GOLld, TNC . ittt ittt et ettt teeeeeeeeeeaeeenaeaeeenens
11,806 International Paper CO. .t iiiiiimnettteeeeeaneeeeeennn
1,647 LUDTIizZOl CoOrP . ittt ittt ettt ittt eee ettt eaeeeeeeennn
4,991 MeadWestvacCo COTP . t ittt eeeeteeeeneeeeeesennneeeens
8,717 Newmont MinNing CoOrP. ettt etnnneeeeeeeeennneeneenenns
26,001 NUCOT COTP .t 4t ettt ettt e neeeeeeteeeeeeneeeeeenenneeesns
479 PPG TnAduUsStries, INC. v ittt teeeeeeeeeeeeeneeenennns
1,531 Reliance Steel & Aluminum CO. . .iiii it ttmnneeneeeennnnn
2,333 RPM International, INC. . iutmeeeeeeeeeneeneeeneenn
1,301 Sealed Alr CoOrP . vttt ettt nneeeeetteeeeeaneeeeeenns
1,580 Steel DynamicCS, INC. ettt eennnneeeeeeeeenneeeneenns
301 Temple-Inland, INC. .« eeeeeeneenneeeeeeeeanaeeens
1,113 Terra IndUStriesS, INC. v it ittt eeeeeeeeeeeeeeennennens
269 Titanium Metals COTP. Tt ttiiiiii it ttiiieeettinennnnns
19 United States Steel CoOrP. tuiwuettteeennneeeeeeeennnnns
647 ValspPar CoOTP . et teeeeneenaeeeeeeeeeeeeeeeeeeenaeeeens

Telecommunication Services -- 2.0%

N B N Y L 1 o

82,419 Qwest Communications
International, TNC. .« iiieeeteeenneeeeeeeeenneeeeens
14,128 Sprint Nextel COrpP. f i iiiiiiiee et tteeeenneeeeeennn
2,219 Telephone & Data Systems, INC. ...ttt iennnnneeennn
1,370 tw telecom, INC., Class A + ittt tnneeeeeeeennnnn
79,178 Verizon Communications, INC. ..ttt eeeeeeneeeneenns

Utilities -- 0.5%
1,451 AES Corp. (The) 4 ittt et teeennn
3,605 AMETen CoOTP . t vttt teeteenneeeeeseeenneeeeessennneeeens
2,110 AtmOS ENErgy CoOTD . t ottt vimme et eeeeeaneeeeeenenaaeeens
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1,284,012
626,280
1,933,430
34,002
91,701
292,530

892,647
45,881
22,339
25,828

361,275
31,853
78,862
57,713

266,380

584,696
17,413
32,334

749,173

96,464
271,409
81,881
133,123
1,703
13,868
138,822
131,606

489,210
290,546
151,063
127,520
443,957

1,207,153

31,327
75,371
49,786
27,425
27,603

6,149
50,931

4,463

1,207
19,073

1,142,180

430,227
53,686
75,113
24,865

2,456,102

15,961
96,366
60,283


http://www.secdatabase.com

5,980 Constellation Energy Group, INC. ..t eeeeennnneeennn 209,958
115 7 T 5 1 = 5 o' 15,036

WILSHIRE VARIABLE INSURANCE TRUST

EQUITY FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

Utilities (continued)

2,481 DTE ENEIrgY COu v et tvtteneeeeeeneeeneeeneenenenennenens $ 110,653
285 Edison International .. ...ttt ittt eeeeenennens 9,738
1,019 Energen CoOrP . o« ittt eeeeeennnneeeteeennnneeeeeenns 47,414
LS 5 0w et Y O T o T 732
2,591 EXELON COTP .t 4 ttitt ettt e e eeeeeseeeeeaneeeeeeeenaaeeenn 113,512
2,291 Integrys Energy Group, INC. ...ttt 108,547
3,983 MDU Resources Group, INC. ...ttt tneennnneeennn 85,953
150 NiCOT, TNC. 4ttt ittt et ettt ettt eeenneeeeeeeennnann 6,288
5,140 NiSOULCE, INC. vt ittt ittt eeeeeeeeeeeeeeeeeeaeeenennn 81,307
306 ONEOK, TNC. ittt ittt ettt ettt ettt te et taeieanenaes 13,969
830 Pinnacle West Capital CorP. « v iiiimieeeeeeennnneeeenn 31,316
2,570 QUESTAT COTP . 4t ittt et e e e e eeeeeeeeeeaneeseeeeeaaaeesnn 111,024
23 UGL COTP e ettt ettt e e e eaeetee e e e eaaeeeeeeeeeaeeeeeeenns 610
1,118,667

Total Common Stock (Cost $100,228,079) 115,687,964

INVESTMENTS IN UNDERLYING FUNDS -- 45.3%
Wilshire Large Cap Core 130/30 Fund*

12,367,273 (Cost $87,830,9006) .+ttt iiitte ettt teeteeaeeaennns 96,464,730
EXCHANGE TRADED FUND -- 0.3%
5,620 SPDR Trust Series 1 (Cost $632,081) .. iiiiiinnnnnnnn 657,484

Total Investments -- 100.0%

(Cost $188,691,066) ++ 212,810,178
Other Assets & Liabilities, Net -- 0.0% 76,448
NET ASSETS -- 100.0% $ 212,886,626
ADR -- American Depositary Receipt
PLC -- Public Limited Company
SPDR -- Standard & Poor's Depositary Receipt

* Affiliated Fund.

+ Non-income producing security.

++ At March 31, 2010, the tax basis cost of the Fund's investments was
$188,691,066, and the unrealized appreciation and depreciation were
$24,902,705 and $(783,593) respectively.
For information regarding the Fund's policy regarding valuation of
investments and other significant accounting policies, please refer to the

Fund's most recent semi- annual and annual financial statements.

As of March 31, 2010, all of the Fund's investments were considered Level 1.
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WILSHIRE VARIABLE INSURANCE TRUST
BALANCED FUND
SCHEDULE OF INVESTMENTS

Shares

INVESTMENTS IN UNDERLYING FUNDS - 99.8%

11,870,796 Wilshire Large Cap Core 130/30 Fund* .........coceuu..

6,635,131 Wilshire Variable Insurance Trust Income

325 o

Total Investments in Underlying Funds- 99.8%
(Cost $160,339,727) ++
Other Assets & Liabilities, Net - 0.2%

NET ASSETS - 100.0%

* Affiliated Fund

MARCH 31, 2010
(UNAUDITED)

$ 91,998,666

78,294,542

170,293,208
283,197

++ At March 31, 2010, the tax basis cost of the Fund's investments was
$160,480,627, and the unrealized appreciation and depreciation were

$12,838,867 and $(2,885,386), respectively.

For information regarding the Fund's policy regarding valuation of

investments and other significant accounting policies,

please refer to the

Fund's most recent semi- annual and annual financial statements.

As of March 31, 2010, all of the Fund's investments were considered Level 1.

WILSHIRE VARIABLE INSURANCE TRUST
INCOME FUND
SCHEDULE OF INVESTMENTS

Maturity
Date

ASSET BACKED SECURITIES -- 3.0%
Amortizing Residential Collateral
Trust
0.526% (a) 01/01/32 $
Bayview Financial Acquisition
Trust
0.922% (a) 02/28/44
Citigroup Mortgage Loan Trust
5.550% 08/25/35
Conseco Finance Securitizations
Corp.
8.500% (h) 03/01/33
Countrywide Home Equity Loan
Trust
0.400% (a) 05/15/36
Delta Funding Home Equity
Loan Trust
7.040% 06/25/27
Green Tree Financial corp.
9.150% 01/15/18

Green Tree Home Improvement

Loan Trust

7.600% 07/15/20
Green Tree Recreational

Equipment & Consumer Trust

29,704

87,730

200,000

344,095

283,599

4,170

13,508

2,682

MARCH 31, 2010
(UNAUDITED)

$ 19,240

76,614

111,133

7,312

113,688

4,195

8,771

2,090
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7.250%
Lehman XS Trust
0.506% (a)

Morgan Stanley Mortgage Loan

Trust

0.396% (a)

MSCC Heloc Trust

0.436% (a)

Nelnet Student Loan Trust
1.729% (a)

SACO I, Inc.

0.376% (a)

0.416% (a)

0.806% (a)

Salomon Brothers Mortgage
Securities VII, Inc.
0.846% (a)

Securitized Asset Backed
Receivables LLC Trust
0.476% (a)

SG Mortgage Securities Trust

0.486% (a)

WAMU Asset-Backed Certificates

0.336%(a)
0.416% (a)
0.536% (a)

Total Asset Backed Securities

Maturity
Date

COLLATERALIZED MORTGAGE OBLIGATIONS -- 21.7%
Agency Mortgage-Backed Obligations -- 13.1%
Federal Home Loan Mortgage
Corp.
5.000% 08/01/33
5.000% 09/01/33
5.000% 09/01/33
5.000% 09/01/33
5.000% 10/01/33
5.561% (a) 01/01/38
5.619% (a) 05/01/37
Federal National Mortgage
Association
5.000% 12/01/35
5.000% 06/01/35
5.500% 11/01/36
5.500% 08/01/37
5.500% 02/01/22
5.500% 09/01/35
5.500% 11/01/21
5.500% 04/01/36
6.014% (a) 01/01/37
6.500% 11/01/37
7.000% 05/01/32
Government National Mortgage
Association
5.500% 05/15/36
6.000% 03/15/35
6.000% 05/15/33
6.000% 03/15/37
Non-Agency Mortgage-Backed Obligations -- 8.6%

03/15/29

02/25/46

03/25/36
07/25/17
04/25/24
06/25/36

03/25/36
09/25/35

03/25/32

02/25/37
12/25/36
05/25/47

05/25/47
05/25/47

(Cost $6,150,884)
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Please Consider the Environment Before Printing This Document

22,287

264,991

151,097
20,798
200,000

161,447
166,565
43,430

9,445

786,301
773,294

391,579
1,300,000
1,300,000

$716,110
233,762
194,184
478,174
477,742
951,440
1,042,742

2,286,090
601,309
553,151
643,090

39,571
2,110,034
81,853
971, 660
481,727
87,035
49,919

118,533
811,869
130,274
138,299

14,412

136,168

37,317
9,906
210,246

29,686
30,138
28,377

9,330

346,082
352,748

353,791
795,043
450,315

$744,364
242,985
201,846
497,041
496,592
1,006,007
1,102,013

2,368,431
622,967
583,928
679,876

42,377

2,230,733

87,849

1,019,043

507,116
94,448
56,418

125,881
872,563
140,990
147,990
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American Home Mortgage Assets

0.476% (a) 05/25/46 238,928
Asset Securitization Corp.
6.378% (a) 02/14/43 100,000

Banc of America Commercial
Mortgage, Inc.

5.620% 02/10/51 10,000
5.658% (a) 06/10/49 60,000
Banc of America Funding Corp.

3.794% (a) 09/20/35 1,441,386

Banc of America Mortgage

Securities, Inc.

3.467% (a) 02/25/34 19,362
Bear Stearns Adjustable Rate

Mortgage Trust

3.600% (a) 02/25/34 58,655
3.647% (a) 11/25/34 77,496
Citigroup Mortgage Loan Trust,

Inc.

3.339%(a) 02/25/34 69,301
3.462% (a) 09/25/34 71,383

WILSHIRE VARIABLE INSURANCE TRUST
INCOME FUND
SCHEDULE OF INVESTMENTS

Maturity
Date Par
Non-Agency Mortgage-Backed Obligations (continued)
Countrywide Alternative Loan

Trust

0.450% (a) 03/20/46 $ 78,945
0.556% (a) 10/25/35 122,427
3.705% (a) 09/25/34 113,742
First Horizon Asset Securities,

Inc.

2.893% (a) 02/25/35 366,826
GE Capital Commercial Mortgage

Corp.

5.543% 12/10/49 210,000
Greenpoint Mortgage Funding

Trust

0.456% (a) 04/25/36 588,319
Harborview Mortgage Loan Trust

0.387% (a) 01/25/47 887,271
0.457% (a) 05/19/35 137,492
Homebanc Mortgage Trust

0.546% (a) 05/25/37 130,806
Impac CMB Trust

0.786% (a) 05/25/35 118,667
Indymac INDA Mortgage Loan

Trust

6.143% (a) 11/25/37 103,121
Indymac Index Mortgage Loan

Trust

0.366% (a) 07/25/36 351,544
0.446% (a) 06/25/47 302,605
0.506% (a) 06/25/35 512,581
3.539% (a) 03/25/35 116,299
5.099% (a) 09/25/35 77,537
JP Morgan Chase Commercial

Mortgage Securities Corp.

5.280% (a) 01/12/43 100,000
5.420% 01/15/49 100,000

51,852
107,986
10,349
62,385

634,691

17,309

48,566
67,044

61,237
63,871

MARCH 31, 2010
(UNAUDITED)

$ 40,959
65,256
82,281

363,901

193,264

313,241

491,760
81,686

92,749

84,771

75,771

169,367
150,192
299,911
77,955
58,445

101,601
96,335
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LB-UBS Commercial Mortgage

Trust
4.954% 09/15/30 500,000 507,171
Luminent Mortgage Trust
0.436% (a) 05/25/46 254,673 130,479
Master Adjustable Rate Mortgages
Trust
0.446% (a) 05/25/47 843,458 426,289
1.263%(a) 12/25/46 287,757 92,527
2.906% (a) 02/25/35 292,605 208,377
3.928% (a) 12/25/34 18,721 13,094
Morgan Stanley Capital I
7.035% (a) 04/15/33 194,514 193,563
4.989% (a) 08/13/42 240,000 244,374
5.692% (a) 04/15/49 400,000 366,840
Morgan Stanley Mortgage Loan
Trust
0.566% (a) 01/25/35 266,369 174,306
3.031% (a) 07/25/35 163,726 112,529
3.863% (a) 08/25/34 119,551 91,961
Prime Mortgage Trust
8.000% 07/25/34 169,946 129,371

Maturity

Date Par Value

Non-Agency Mortgage-Backed Obligations (continued)
RBSGC Mortgage Pass Through

Certificates

0.696% (a) 01/25/37 S 315,536 S 178,565
Residential Accredit Loans, Inc.

0.336%(a) 10/25/46 150,678 140,361
0.606% (a) 01/25/37 337,525 177,471
Residential Asset Securitization

Trust

4.750% 02/25/19 523,726 510,469

Structured Adjustable Rate
Mortgage Loan Trust

2.647% (a) 01/25/35 135,793 106,706
2.989% (a) 11/25/34 118,182 87,200
Thornburg Mortgage Securities

Trust

6.198% (a) 09/25/37 327,272 291,480
6.201% (a) 09/25/37 330,329 282,211
WaMu Mortgage Pass Through

Certificates

0.476% (a) 04/25/45 126,454 100,878
4.821% (a) 10/25/35 250,167 229,646
5.592% (a) 11/25/36 300,000 217,075

Washington Mutual MSC

Mortgage Pass-Through

Certificates

2.871% (a) 01/25/35 47,463 40,518
Wells Fargo Mortgage Backed

Securities Trust

5.132% (a) 04/25/36 69,780 62,866
9,081,062
Total Collateralized Mortgage Obligations (Cost $25,971,880) 22,952,520

COMMON STOCK-- 0.00%
Shares
CB Premiere Escrow Security
Total Common Stock (Cost $--) 10,000 -

CORPORATE BONDS -- 30.4%
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Consumer Discretionary -- 2.5%
Boyd Gaming Corp.

6.750%

7.125%

Cengage Learning Acquisitions,
Inc.

10.500% (b)

Comcast Corp.

6.500%

Cricket Communications, Inc.
7.750%

CSC Holdings LLC

8.625% (b)

WILSHIRE VARIABLE INSURANCE TRUST
INCOME FUND
SCHEDULE OF INVESTMENTS

Consumer Discretionary (continued)
Daimler Finance NA, LLC
6.500%

7.300%

DI Finance/DynCorp
International

9.500%

DISH DBS Corp.

7.000%

7.750%

7.875%

Eastman Kodak Co.
7.250%

Inn of the Mountain Gods Resort
& Casino

12.000% (c) (h)

J.C. Penney Corp., Inc.
7.400%

McDonald's Corp. MTN
5.350%

MGM Mirage

10.375% (b)

11.125% (b)

MGM Mirage, Inc.

6.750%

7.625%

Mohegan Tribal Gaming
Authority

8.000%

Motors Liquidation Co.
8.250% (c)

8.375% (c)

News America, Inc.
6.650%

Qwest Corp.

6.875%

Reed Elsevier Capital, Inc.
8.625%

Service Corp. International
7.500%

Station Casinos, Inc.
6.000% (c) (h)
7.750% (c) (h)

Time Warner Cable, Inc.

04/15/14
02/01/16
01/15/15
01/15/15
05/15/16

02/15/19

Maturity
Date

11/15/13
01/15/12
02/15/13
10/01/13
05/31/15
09/01/19

11/15/13

11/15/10
04/01/37
03/01/18

05/15/14
11/15/17

09/01/12
01/15/17
04/01/12

07/15/23
07/05/33

11/15/37
09/15/33
01/15/19
04/01/27

04/01/12
08/15/16

$10,000

10,000

40,000

665,000

80,000

10,000

$ 30,000
135,000
10,000
20,000
40,000

45,000

35,000

10,000

10,000

80,000

5,000
20,000

10,000

20,000

5,000

70,000
30,000

10,000

20,000

120,000

30,000

20,000
70,000

8,725
8,350
38,400
748,557
83,000

10,950

MARCH 31, 2010
(UNAUDITED)

$ 33,259
147,000
10,125
20,800
41,800

46,800

33,337

4,800
10,000
86,896

5,513
22,500

9,450
16,650
4,612

25,900
14,992

10,517
19,300
149,707
27,450

1,350
5,075
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6.750% 06/15/39

7.300% 07/01/38

8.250% 04/01/19

8.750% 02/14/19

Time Warner, Inc.

6.875% 05/01/12

Verizon Global Funding Corp.

4.375% 06/01/13
Maturity

Date

Consumer Staples -- 0.8%

CVS Caremark Corp.

6.600% 03/15/19

Dr Pepper Snapple Group, Inc.

6.820% 05/01/18

PepsiCo, Inc.

7.900% 11/01/18

Reynolds American, Inc.

6.750% 06/15/17

Energy -- 4.5%

Anadarko Petroleum Corp.

6.450% 09/15/36

8.700% 03/15/19

Apache Corp.

6.000% 09/15/13

Baker Hughes, Inc.

7.500% 11/15/18

Chesapeake Energy Corp.

6.250% 01/15/18

6.375% 06/15/15

7.250% 12/15/18

Complete Production Services,

Inc.

8.000% 12/15/16

ConocoPhillips

4.750% 10/15/12

5.900% 05/15/38

Dynegy Holdings, Inc.

7.750% 06/01/19

El Paso Corp. MTN

7.800% 08/01/31

Energy Transfer Partners LP

6.700% 07/01/18

Hess Corp.

7.300% 08/15/31

7.875% 10/01/29

8.125% 02/15/19

Kerr-McGee Corp.

6.950% 07/01/24

7.875% 09/15/31

Kinder Morgan Energy Partners

LP

5.000% 12/15/13

5.850% 09/15/12

5.950% 02/15/18

6.000% 02/01/17

6.750% 03/15/11

6.950% 01/15/38

7.125% 03/15/12

Occidental Petroleum Corp.
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80,000
130,000
250,000

80,000
290,000

35,000

$ 380,000
110,000
190,000

90,000

310,000
10,000

180,000
200,000

25,000
10,000
85,000

75,000

80,000
210,000

25,000
611,000
160,000

167,000
60,000
160,000

10,000
155,000

25,000
10,000
60,000
150,000
10,000
110,000
5,000

83,921
144,680
302,522

99,375

318,987

$ 424,846

125,665

235,707

315,933
12,372

201,673

239,102

23,813
9,825
85,000

74,250

86,116
216,734

18,875
600,507
174,776

190,295
71,890
195,032

11,124
180,056

26,802
10,865
64,353

161,092
10,507

119,155

5,475
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7.000%
Peabody Energy Corp.
6.875%

WILSHIRE VARIABLE INSURANCE TRUST

INCOME FUND
SCHEDULE OF INVESTMENTS

Energy (continued)

Pemex Project Funding Master
Trust

6.625%

Pride International, Inc.
7.375%

SandRidge Energy, Inc.
9.875% (b)

Southern Natural Gas Co.
5.900% (b)

8.000%

Tennessee Gas Pipeline Co.
7.625%

Williams , Inc.

7.500%

7.750%

XTO Energy, Inc.

5.500%

7.500%

Financials -- 14.6%

Allstate Life Global Funding
Trust MTN

5.375%

American Express Co.

6.800% (a)

American Express Credit Corp.
MTN

5.125%

5.875%

American General Finance Corp.
MTN

6.900%

American International Group,
Inc.

5.850%

6.250%

BAC Capital Trust XIV

5.630% (a)

Bank of America Corp.

7.625%

Bear Stearns LLC

7.250%

Berkshire Hathaway, Inc.
3.200%

Boeing Capital Corp.

4.700%

Caterpillar Financial Services
Corp. MTN

6.200%

Citigroup, Inc.

5.000%

11/01/13

03/15/13

Maturity
Date

06/15/35
07/15/14
05/15/16

04/01/17
03/01/32

04/01/37

01/15/31
06/15/31

06/15/18
04/15/12

04/30/13

09/01/66

08/25/14
05/02/13

12/15/17

01/16/18

03/15/37

03/15/12

06/01/19

02/01/18

02/11/15

10/27/19

09/30/13

09/15/14
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320,000

3,000

$ 207,000
20,000
80,000

30,000
75,000

150,000

269,000
60,000

48,000
296,000

100,000

115,000

370,000
70,000

320,000

40,000

200,000

10,000

370,000

270,000

210,000

70,000

260,000

315,000

370,670

3,034

MARCH 31, 2010

(UNAUDITED)

$ 203,933
20,600
82,200

31,247
84,546

165,860

295,573
67,309

52,111
331,621

108,935

112,125

392,839
75,826

280,291

37,167

148,000

7,525

423,229

312,036

211,792

70,380

293,637

314,556
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5.500% 10/15/14

6.010% 01/15/15
6.500% 08/19/13
Maturity

Date

Financials (continued)

6.875% 03/05/38
Commonwealth Bank of Australia

2.500% 12/10/12
Countrywide Financial Corp.

6.250% 05/15/16
European Investment Bank

2.875% 01/15/15
FIA Card Services

7.125% 11/15/12
Ford Motor Credit Co. LLC

5.507% (a) 06/15/11
7.375% 02/01/11
8.000% 12/15/16
12.000% 05/15/15
Forest City Enterprises, Inc.

6.500% 02/01/17
General Electric Capital Corp.

MTN

5.625% 05/01/18
6.375% (a) 11/15/67
6.875% 01/10/39
GMAC, Inc.

6.875% 09/15/11
7.250% 03/02/11
Goldman Sachs Capital II

5.793% (a) 12/29/49
Goldman Sachs Group, Inc.

MTN

5.375% 03/15/20
6.600% 01/15/12
HSBC Finance Corp. MTN

4.625% 09/15/10
6.375% 11/27/12
International Lease Finance Corp.

MTN

5.625% 09/15/10
JPMorgan Chase & Co.

5.125% 09/15/14
5.150% 10/01/15
5.750% 01/02/13
Landwirtschaftliche Rentenbank

3.125% 07/15/15

Lehman Brothers Holdings
Capital Trust VII MTN

5.857% (c) 11/29/49
Lehman Brothers Holdings, Inc.

MTN

6.200% (c) 09/26/14
6.500% (c) 07/19/17
6.750% (c) 12/28/17
Merrill Lynch & Co., Inc. MTN

6.875% 04/25/18
MetLife, Inc.

6.400% 12/15/36

WILSHIRE VARIABLE INSURANCE TRUST

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

60,000
210,000
60,000

$ 320,000
1,000,000
50,000
250,000
510,000
103,000
60,000
420,000
340,000
8,000
260,000
420,000

470,000

354,000
104,000

20,000
310,000
290,000
400,000

40,000
160,000
595,000
200,000

195,000

250,000

200,000

80,000
160,000
340,000

70,000

40,000

62,094
220,619
64,730

$ 323,359
1,017,740
51,335
250,826
558,809
105, 060
61,498
442,522
406,197
6,440
272,143
394,275

506,947

359,752
105,820

16,950
307,133
314,664
406,620

43,808
161,129
628,558
211,066

211,628

250,779

500

18,600
800
850

75,554

35,800
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INCOME FUND
SCHEDULE OF INVESTMENTS

Financials (continued)
Morgan Stanley

0.701% (a)

5.625%

5.750%

6.625%

Nationwide Building Society
2.500%

Private Export Funding Corp.

4.950%
Royal Bank of Scotland PLC
4.875%

Shell International Finance BV

4.375%

SLM Corp. MTN

.000%

.000%

.050%

.375%

.625%

SunTrust Capital VIII
6.100% (a)

[GENC BNC BN BN E)]

SunTrust Preferred Capital I

5.853% (a)

Travelers Cos., Inc. (The)
6.250% (a)

UBS AG MTN

3.875%

Unilever Capital Corp.
7.125%

Ventas Realty

9.000%

Wachovia Capital Trust III
5.800% (a)

Wachovia Corp.

5.625%

Wells Fargo & Co.

5.000%

5.300%

Wells Fargo Capital X
5.950%

Health Care -- 1.4%

Community Health Systems, Inc.

8.875%
DaVita, Inc.
6.625%

GlaxoSmithKline Capital, Inc.

5.650%
HCA, Inc.
6.250%
6.300%

Health Care (continued)
7.500%
7.690%

Maturity
Date

10/18/16
01/09/12
08/31/12
04/01/18
08/17/12
11/15/15
03/16/15
03/25/20
04/15/15
10/01/13
11/14/14
05/15/14
08/01/33
12/15/36
12/15/11
03/15/37
01/15/15
11/01/10
05/01/12
03/15/11

10/15/16

11/15/14
08/26/11

12/15/36

07/15/15
03/15/13
05/15/18

02/15/13
10/01/12

Maturity
Date

11/15/95
06/15/25

$ 40,000
300,000
70,000
100,000
1,000,000
260,000
100,000
230,000
10,000
355,000
50,000
345,000
35,000
50,000
11,000
270,000
260,000
55,000
10,000
320,000

690,000

5,000
90,000

100,000

70,000
85,000
380,000

14,000
59,000

$ 20,000

MARCH 31, 2010
(UNAUDITED)

$ 36,572
317,750
75,102
106,658
1,018,401
282,982
99,975
228,017
9,106
339,153
46,269
326,780
27,007
41,150
8,470
265,776
256,499
57,086
10,672
271,200

727,153

5,227
94,805

72,450
85,531
412,620

13,895
58,926

$ 15,700
27,750
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9.125%

9.250%

HCA, Inc. PIK

9.625%

Humana, Inc.

7.200%

Medtronic, Inc.

4.450%

Tenet Healthcare Corp.
9.000% (b)

9.250%

10.000% (b)
UnitedHealth Group, Inc.
6.000%

WellPoint, Inc.

5.875%

Wyeth

5.950%

Industrials -- 1.1%
Boeing Co.

4.875%

6.000%

Delta Air Lines, Inc.
6.821%

7.570%

RailAmerica, Inc.
9.250%

United Parcel Service, Inc.
4.500%

Information Technology -- 0.0%
Freescale Semiconductor, Inc.
8.875%

Materials -- 0.6%
Alcoa, Inc.

6.000%
Freeport-McMoRan Copper &
Gold, Inc.

8.375%

PPG Industries, Inc.
5.750%

6.650%

Steel Dynamics, Inc.
6.750%

7.375%

WILSHIRE VARIABLE INSURANCE TRUST

INCOME FUND
SCHEDULE OF INVESTMENTS

Materials (continued)
Westlake Chemical Corp.
6.625%

11/15/14
11/15/16

11/15/16
06/15/18
03/15/20
05/01/15
02/01/15
05/01/18
02/15/18

06/15/17

04/01/37

02/15/20
03/15/19

08/10/22
11/18/10

07/01/17

01/15/13

12/15/14

07/15/13

04/01/17

03/15/13
03/15/18

04/01/15
11/01/12

Maturity

Date

01/15/16

10,000 10,562
60,000 63,938
21,037 22,536
130,000 140,575
80,000 79,617
60,000 64,650
71,000 74,461
60,000 67,200
40,000 42,708
20,000 21,474
200,000 209,396
1,483,989

40,000 40,925
100,000 110,320
337,078 337,078
200,000 202,500
108,000 115,155
330,000 352,738
1,158,716

5,000 4,775
100,000 106,667
345,000 383,812
30,000 32,452
30,000 33,395
60,000 60,450
5,000 5,200

MARCH 31, 2010

(UNAUDITED)

Par Value
$ 8,000 $ 7,800
629,776
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Telecommunication Services -- 1.6%
America Movil SAB de CV

5.000% (b)

AT&T, Inc.

5.100%

6.550%

Bellsouth Capital Funding Corp.
7.875%

BellSouth Corp.

4.750%

Intelsat Corp.

9.250%

Intelsat Jackson Holdings, Ltd.
9.500%

New Cingular Wireless Services,
Inc.

8.125%

Qwest Communications
International, Inc.

7.500%

Sprint Capital Corp.

6.900%

8.375%

8.750%

Verizon Communications, Inc.
5.500%

6.100%

8.950%

Windstream Corp.

8.625%

Utilities -- 3.3%

AES Corp. (The)

7.750%

7.750%

8.000%

8.875%

9.375%

Dominion Resources, Inc.
4.750%

5.700%

Duke Energy Carolinas LLC
5.625%

Edison Mission Energy
7.000%

7.200%
7.625%
7.750%

Utilities (continued)

Energy Future Holdings Corp.
6.500%

6.550%

Energy Future Holdings Corp.
PIK

11.250%

Exelon Corp.

5.625%

FirstEnergy Corp.

6.450%

7.375%

NRG Energy, Inc.

7.250%

03/30/20

09/15/14
02/15/39

02/15/30
11/15/12
08/15/14

06/15/16

05/01/12

02/15/14

05/01/19
03/15/12
03/15/32

02/15/18
04/15/18
03/01/39

08/01/16

10/15/15
03/01/14
06/01/20
02/15/11
09/15/10

12/15/10
09/17/12

11/30/12
05/15/17
05/15/19

05/15/27
06/15/16

Maturity
Date

11/15/24
11/15/34
11/01/17
06/15/35

11/15/11
11/15/31

02/01/14

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
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$

100,000

80,000
110,000

160,000

10,000

90,000

15,000

85,000

28,000

230,000
40,000
25,000

210,000
165,000
170,000

85,000

70,000
3,000
240,000
9,000
63,000

30,000
260,000

380,000
30,000
80,000

40,000
30,000

70,000

170,000

1,595,512

210,000

7,000
360,000

55,000

98,587

86,555
115,637

185,962
10,663
92,250

15,975

95,920

28,490
210,450
41,800
23,187
222,575

180,489
231,253

71,225
3,068
239,100
9,349
64,733

30,821
281,730

416,155
20,925
55,200

25,600
21,900

$ 36,400

1,084,948
195,013

7,425
372,558

55,412
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7.375% 01/15/17
7.375% 02/01/16
Pacific Gas & Electric Co.
5.800% 03/01/37
6.050% 03/01/34
8.250% 10/15/18
Tennessee Valley Authority
5.250% 09/15/39
Total Corporate Bonds
(Cost $32,302,943)
FOREIGN BONDS (f) -- 6.9%
Australia -- 0.3%
Rio Tinto Finance USA, Ltd.
6.500% 07/15/18
Canada -- 1.0%
Conoco Funding Co.
7.250% 10/15/31
6.350% 10/15/11
Hydro Quebec
6.300% 05/11/11
OPTI Canada, Inc.
8.250% 12/15/14
7.875% 12/15/14
Province of Ontario Canada
4.000% 10/07/19
2.950% 02/05/15
Rogers Communications, Inc.
6.750% 03/15/15
6.375% 03/01/14
Sun Media Corp.
7.625% 02/15/13
Teck Resources, Ltd.
10.750% 05/15/19
10.250% 05/15/16
WILSHIRE VARIABLE INSURANCE TRUST
INCOME FUND
SCHEDULE OF INVESTMENTS

Maturity

Date

Canada (continued)
9.750% 05/15/14
Cayman Islands -- 0.7%
MUFG Capital Finance 1, Ltd.
6.346% (a) 07/25/49
Petrobras International Finance
Co.
6.125% 10/06/16
5.750% 01/20/20
Systems 2001 AT LLC
6.664% (b) 09/15/13
Vale Overseas, Ltd.
6.875% 11/21/36

20,000
35,000

10,000
190,000
20,000

100,000

250,000

35,000
70,000

60,000

5,000
20,000

380,000
490,000

10,000
10,000

10,000

15,000
10,000

100,000
90,000
10,000

262,241

185,000

19,800
34,737

9,922

195,665
24,415

41,050
75,510

63,649

4,700
18,700

373,131
491,305

11,385
11,0098

9,813

18,375
11,900

MARCH 31, 2010
(UNAUDITED)

99,155
96,950
10,245
276,992
191,392

674,734
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France -- 0.1%
Cie Generale de Geophysique-

Veritas

7.750% 05/15/17

7.500% 05/15/15

Germany -- 0.6%

Kreditanstalt fuer Wiederaufbau

2.750% 10/21/14

Luxembourg -- 0.8%

FMC Finance III SA

6.875% 07/15/17

Telecom Italia Capital SA

6.999% 06/04/18

5.250% 10/01/15

5.250% 11/15/13

4.950% 09/30/14

Tyco International Finance SA

6.750% 02/15/11

6.375% 10/15/11

6.000% 11/15/13

Tyco International, Ltd.

7.000% 12/15/19

Mexico -- 0.4%

America Movil SAB de CV

5.625% 11/15/17

Kansas City Southern de Mexico

SA de CV

12.500% 04/01/16

9.375% 05/01/12

Mexico Government International

Bond MTN

6.750% 09/27/34
Maturity

Date

Netherlands -- 0.4%

Deutsche Telekom International

Finance BV

5.750% 03/23/16

Koninklijke KPN NV

8.000% 10/01/10

Russia -- 0.9%

Russia Federation (e)

7.500% 03/31/30

United Kingdom -- 1.7%

Barclays Bank PLC

5.200% 07/10/14

5.000% 09/22/16

BP Capital Markets PLC

5.250% 11/07/13

3.875% 03/10/15

British Telecommunications PLC

9.375% (e) 06/15/10
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70,000
25,000

610,000

145,000
30,000
210,000
35,000
40,000
80,000
100,000
220,000

138,000

80,000

55,000
7,000

152,000

$ 195,000

230,000

794,300

200,000
200,000

270,000
90,000

140,000

150,800
32,445
215,017
36, 660
41,033
83,880
107,743
243,126

158,376

84,510

65,037
7,175

167,200

$ 209,626

238,062

213,568
205,574

297,115
93,472

147,843
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Diageo Capital PLC

7.375% 01/15/14 390,000 453,543

Royal Bank of Scotland Group

PLC MTN

7.640% (a) 09/29/17 100,000 63,000

6.400% 10/21/19 180,000 179,955

5.050% 01/08/15 60,000 56,812

5.000% 11/12/13 60,000 58,288

5.000% 10/01/14 30,000 28,710
1,797,880

Total Foreign Bonds

(Cost $6,972,255) 7,359,026
MUNICIPAL BONDS -- 0.2%

Municipal Electric Authority of

Georgia, RB

6.655%, 04/01/57 40,000 39,768
6.637%, 04/01/57 60,000 59,512
State of California, Build America

Bonds, GO

7.300%, 10/01/39 100,000 100,354

Total Municipal Bonds

(Cost $200,815) 199,634
Shares Value

PREFERRED STOCK -- 0.3%

Citigroup Capital XII (a) 5,800 148,886

Federal Home Loan Mortgage

Corp., Ser Z(a) 14,850 18,860

WILSHIRE VARIABLE INSURANCE TRUST

INCOME FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value
PREFERRED STOCK -- continued
Federal National Mortgage
Association, Ser O 500 S 750
Federal National Mortgage
Association, Ser S 10,775 13,684
GMAC, Inc. Preferred Blocker,
Inc. 145 110,526
Motors Liquidation Co., Ser B 6,250 53,312
Motors Liquidation Co., Ser C 2,000 17,160
Total Preferred Stock (Cost $1,017,510) 363,178
Maturity
Date Par Value
U.S. GOVERNMENT & AGENCY OBLIGATIONS -- 10.3%
FHLB
0.757%(d) 09/16/14 S 480,000 481,150
FHLMC
9.193% (d) 03/15/31 1,170,000 360,502

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
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FNMA
2.050%
5.125%
5.250%
7.569% (d)
FHLMC
2.500% (e)
5.000%
FNMA
2.000%
2.750%
5.000%
6.625%

10/19/12
01/02/14
08/01/12
10/09/19

08/19/10
02/16/17

04/15/13
03/29/11
06/01/35
11/15/30

Total U.S. Government & Agency Obligations

(Cost $10,923,713)

Securities (qg)

.875%

.625%

.500%

.750%

.S. Treasury Notes
.625%

.250%

.375%

.375%

HNWWwdeENDwWww

Total U.S. Treasury Obligations
(Cost $19,138,750)

Total Investments- 90.6%
(Cost $102,678,750)+
Other Assets & Liabilities, Net

NET ASSETS - 100.0%

FORWARD COMMITMENT
Interest
Description Rate

TBA Purchase Commitments as of March 31,

(Cost Payable $11,092,133)

FNMA 4.500%
FNMA 4.500%
FNMA 5.000%
FNMA 5.000%
FNMA 6.000%
FNMA 6.000%
FNMA 6.000%
FNMA 6.000%
FNMA 6.500%
GNMA 4.000%
GNMA 4.000%
GNMA 4.000%

04/29/10

11/15/21
02/15/40
08/15/39
11/15/39

U. S. TREASURY OBLIGATIONS -- 17.8%
U. S. Treasury Bills

0.024% (d)

U.S. Treasury Bonds

8.000%

4.625%

4.500%

4.375%

U.S. Treasury Inflationary Protection

04/15/29
04/15/28
01/15/29
01/15/28

02/15/20
03/31/17
02/28/15
03/15/13

Delivery
Date

4/19/10
4/13/10
4/13/10
4/19/10
4/13/10
4/13/10
4/13/10
4/13/10
4/13/10
4/20/10
4/20/10
4/20/10
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2010 --

13.6%

450,000 450,349
500,000 543,000
280,000 301,476
920,000 538,283
2,080,000 2,080,208
650,000 706,940
810,000 809,741
1,720,000 1,717,248
2,246,779 2,327,704
490,000 585,584
10,902,185
1,000,000 999,883
3,310,000 4,509,875
630,000 620,944
2,940,000 2,838,937
140,000 132,387
330,000 552,076
80,000 130,665
1,465,000 1,562,890
800,000 783,304
3,830,000 3,764,771
560,000 559,300
430,000 427,046
2,000,000 1,988,280
18,870,358
Value

$ 96,015,852
9,960,577
$105,976,429

Par Value
$ 800,000 828,500
200,000 202,219
1,700,000 1,754,188
1,800,000 1,890,563
200,000 213,594
200,000 212,531
300,000 318,773
300,000 318,750
2,600,000 2,805,766
500,000 490,742
200,000 196,344
100,000 98,359
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GNMA 4.500% 4/20/10 100,000 101,234

GNMA 4.500% 4/20/10 100,000 101,250
GNMA 5.000% 4/20/10 1,200,000 1,247,436
GNMA 5.000% 4/20/10 300,000 311,883

TBA Sale Commitments as of March 31, 2010 -- 3.3%

(Proceeds receivable $1,963,867)

FNMA 4.500% 4/13/10 $ (100,000) $ (100,469)

FNMA 4.500% 4/13/10 (100,000) (100,453)

FNMA 5.000% 4/13/10 (200,000) (207,984)

FNMA 5.000% 4/13/10 (200,000) (207,937)

FNMA 5.000% 4/19/10 (1,300,000) (1,347,023)
$ (1,963,866)

Cnv -- Convertible

FHLB -- Federal Home Loan Bank

FHLMC -- Federal Home Loan Mortgage Company

FNMA -- Federal National Mortgage Association

GNMA -- Government National Mortgage Association

GO -- General Obligation

LLC -- Limited Liability Company

LP -- Limited Partnership

MTN -- Medium Term Note

NA -- National Association

PLC -- Public Limited Company

RB -- Revenue Bond

Ser —-- Series

TBA -- To Be Announced

WILSHIRE VARIABLE INSURANCE TRUST

INCOME FUND MARCH 31, 2010

SCHEDULE OF INVESTMENTS (UNAUDITED)

(a) Variable Rate Security - The rate reported on the Schedule of Investments is
the rate in effect as of March 31, 2010.

(b) Securities sold within terms of a private placement memorandum, exempt from
registration under Rule 144A of the Securities Act of 1933, as amended, and
may be sold only to dealers in that program or other "accredited investors.
" These securities have been determined to be liquid under guidelines
established by the Board of Trustees.

(c) Security is in default on interest payments.

(d) Zero coupon security. The rate shown is the effective yield at time of
purchase.

(e) Step Bonds - The rate shown is the effective yield on March 31, 2010. The
coupon on a step bond changes on a specified date.

(f) Foreign security denominated in U. S. currency.

(g) Inflation protected security. Principal amount periodically adjusted for
inflation.

(h) Securities considered illiquid. The total value of such securities as of
March 31, 2010 was $18,537 and represented 0.02% of Net Assets.

+ At March 31, 2010, the tax basis cost of the Fund's investments was
$102,678,750, and the unrealized appreciation and depreciation were

$3,253,841 and $(9,916,739), respectively.

For information regarding the Fund's policy regarding valuation of
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investments and other significant accounting policies, please refer to the
Fund's most recent semi- annual and annual financial statements.

The following is a summary of the inputs used as of March 31, 2010 in valuing
the Fund's investments carried at value:

Investment in Securities

<TABLE>
<CAPTION>
Level 1 Level 2 Level 3 Total
<S> <C> <C> <C> <C>
Asset-Backed Securities S - $ 3,146,608 S - S 3,146,608
Collateralized Mortgage Obligations - 22,952,520 - 22,952,520
Common Stock - - -—— ++ ——
Corporate Bonds -= 32,222,343 -= 32,222,343
Foreign Bonds —-= 7,359,026 —-= 7,359,026
Municipal Bonds - 199,634 - 199,634
Preferred Stock 181,430 181,748 -— 363,178
U.S. Government & Agency Obligations —-= 2,674,760 —-— 2,674,760
U.S. Treasury Obligations - 18,870,358 - 18,870,358
181,430 87,606,997 -— 87,788,427
Level 1 Level 2 Level 3 Total
Other Financial Instruments
Commitments $ -- $ 9,151,282 S -— $ 9,151,282

</TABLE>

++ This security was categorized as Level 3 and had a market value of $0 as
of March 31, 2010.

WILSHIRE VARIABLE INSURANCE TRUST

SOCIALLY RESPONSIBLE FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

COMMON STOCK -- 95.8%
Consumer Discretionary -- 12.1%
830 AMAZON.COM, TN C. F ittt ittt ettt ettt ettt e eeeeaneeeen S 112,656
6,660 Cablevision Systems Corp., Class A ... iiiiieeeeennn. 160,772
20,350 Comcast Corp. Special, ClasSsS A .ttt eeenenneeennn 382,987
9,440 Home Depot, INnC. (The) ..t iiiiinne ettt eeeneeneeenns 305,384
9,400 MArCUS COTP . ettt ittt eeeaee et e eeeeeeeseeeeeaneeeeeenns 122,106
4,500 MCDONAld's CoOrP . i tttimmite ettt tteeeaeeeeeeennnneeesnn 300,240
17,630 Newell Rubbermaid, TNC. .. uuueeeeeeenneeeeeeeeennnnn 267,976
30,090 News COrp., ClassS B ittt ittt eeneeeeeeeenaeeennn 511,831
42,790 Staples, INC. it ittt ettt et eee ettt eeeeaneeeeennns 1,000,858
33,010 Targel CoOrP . ottt ittt ettt e ettt eeeeeeeeeeennnaeeeenn 1,767,886
26,800 Toll Brothers, INC. t ottt eeeenneeeeeenennaeeens 557,440
26,410 Walt Disney Co. (The) ittt ettt teeeeeaaeeeenn 921,973
6,412,109
Consumer Staples -- 10.7%
2,300 Coca-Cola Co. (The) .ttt ettt et etetaeeaenenan 126,500
5,000 CosStco Wholesale CoOTP. vttt teeeenneeeeeeeenneeeens 298,550
3,640 CVS Caremark CoOrP. ot uiiiimme ettt eeeneeeeeenenaeeennn 133,078
8,700 Estee Lauder Cos., Inc. (The), Class A ... ieueennenn 564,369
3,210 General Mills, INC. t it uieeeeeeeeeneeeeeeeeeeneeeeeen 227,236
5,000 HJI HEINZ COt vt ittt ittt et eee et tteeeeaaeeeeeeeeaaeeeenn 228,050
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11,600 Kellogg COu teet ittt eeeeeeeeeeeeeenaeeeeeeeenaneeneeenns 619,788

10,800 Kimberly—Clark CoOrP. ettt enmeneeeteeeeeaneeeeeenns 679,104
13,240 Kraft Foods, INC., Class A ..ttt teteeeeneeaeeenenan 400,377
11,400 McCormick & CO., TINC. vttt ittt e ettt teeeeeeeeeennnnn 437,304
13,150 PepPSiCO, INC. it ittt e ene et eeeeeeaaeeeeeeeaaneeeeeenns 870,004
17,210 Procter & Gamble CoO. (The) . .u ittt teieennnnn 1,088,877

5,673,237

Energy -- 9.6%

23,440 BP PLC ADR 4ttt ittt teeeeeeeeeeeeeeeanneeeeeeeennaeeenn 1,337,721
2,200 Cenovus ENergy, INC. et eeeeeenneeeeeeeennaeeens 57,662
2,360 Devon ENergy CoOTD . ottt it ettteeeeeneeeeeenenaeeeenn 152,055
3,080 Diamond Offshore Drilling, INC. ...ttt eennnneeennn 273,535

25,150 EL1 PaSO COTP . st teteetennneeeeseeeeneeseeessennneeenens 272,626
1,200 ENCANaA COTP .ttt vt v e eeeneeeeeeeeaaeeeeeeeneaneeneeenns 37,236
8,270 HallibuUrton CoO. vttt ittt ittt ettt ettt ettt eeeeaeennens 249,175
7,510 National Oilwell VarCO, INC. vttt unneeeeeeeennnenenns 304,756

11,570 Newfield Exploration CO. + ittt eneneeeeennnennn 602,218
7,800 Petrohawk Energy COTXP. + .ttt iiiimnneeeeeennnaeeennn 158,184

24,300 Petroleo Brasilediro SA ADR it ittt ittt eeeneeneeenennns 1,081,107
1,700 Schlumberger, Ltd. ...ttt iiiineeeeeenneeneeneeeennns 107,882

12,870 Spectra ENergy COTP. et eeenenneeeeeeeneenneeeeeenns 289,961
7,600 Weatherford International, Ltd. + .....iiiiiiiinnenn. 120,536

5,044,654

Financials -- 13.6%

7,280 American EXPress CoO. ottt e eeneeeneeneeeneenns 300,373
20,920 Annaly Capital Management, INC. ... eeeeennnnaeeennn 359,406
62,830 Bank o0f America CoOrP . .« ittt iee ettt enenaeeeeeeeeennns 1,121,516

2,960 Bank of New York Mellon Corp. (The) .........iiieo... 91,405

7 Berkshire Hathaway, Inc., Class A + ...ttt ennnnnnnn 852,600
27,400 Charles Schwab Corp. (The) ...ttt 512,106
66,090 Chimera Investment COTP. it ittt nneeeeeeennnannns 257,090
11,000 Forest City Enterprises, Inc., Class A + ............. 158,510
25,710 JPMorgan Chase & CO. tuvviteeeteeeeenneeeeeeennnaeeens 1,150,522

7,900 MOOAY 'S COTP e vttt ettt e et e eee ettt e e eaaeeseeeneaaaeeean 235,025
16,820 Travelers Cos., INC. (The) ..ttt tneteeeenennn 907,271
40,330 Wells Fargo & CO. tuv ittt eeeneeeeeeenneeeeeseeennnns 1,255,069

7,200,893

Health Care -- 11.5%

16,620 Abbott Laboratories . .u ittt ittt et ettt eeeeeeenn 875,542
19,820 AmerisourceBergen Corp., Class A . ...t iiiiiieeeeeennn. 573,194
Shares Value

Health Care (continued)

3,850 AMgEN, INC. t ittt ittt it ee ettt et e eee e et S 230,076
24,090 Bristol-Myers Squibb Co. ..... ... 643,203
7,030 Celgene CoOrP. F tu et ttenneeeeeeeeeeeaneeeeeeennneeeenn 435,579
3,720 Edwards Lifesciences COrpP. + ittt teeennnneeennn 367,834
21,400 Johnson & JONNSON vt ittt ittt et ettt ettt eeeeneeanennns 1,395,280
4,750 MerCk & CO.y INC. vt ittt ittt ettt ee et teeeeeeeaeaenenan 177,412
19,600 NovVArtis AG ADR .t ittt ittt ettt e eeaeeeeeeeeaaneeneeenns 1,060,360
11,880 Pfizer, INC. ittt ittt ettt ettt et et eeeeaeeanenan 203,742
2,440 Roche Holding AG ADR ittt ittt ittt ittt et 98,869

6,061,091

Industrials -- 12.0%

4,000 BM COu vttt et e eee et teeeeeeeeeeeeeeeaneeeeeeeennaeeens 334,280
7,500 Covanta Holding COTrp. + ittt iiiii ittt teeneaaeeeenn 124,950
7,530 Eaton CoOrD . vttt ittt ittt ettt ettt ettt e e et 570,548
7,000 Emerson ElecCtric CoO. vttt e et eeenteeeeeeeeennneeenns 352,380
4,000 First S0lar, INC. F ottt titteeeeteeenneeeeeeeenneenenns 490, 600
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63,550 General EleCtricC CO. wuiiii it tteeeeeeeeeenneeeeeennnn 1,156,610

6,900 Honeywell International, INC. ....eeiiiiinnnneeeeennn. 312,363
47,680 MaASCO COTP . t ettt ittt teaeeeeeeenseneeeseeenenneeeeeenns 739,994
8,300 McDermott International, INC. 4 ..ttt iiiieeeeeennnnnn 223,436
8,950 Norfolk Southern Corp. ...ttt eeeeneeenennnn 500,215
6,500 Quanta Services, INC. F ittt ittt eeeeeeeneeeeennens 124,540
6,760 Tyco International, Ltd. .......iiuiiiiiiiiieiiennnn. 258,570
9,310 United Parcel Service, Inc., Class B ... eennnnn 599,657
1,100 Verisk Analytics, Inc., Class A + ..t itiienneennennnn 31,020
14,820 Waste Management, TNC. ...ttt teennenneeeeennnn 510,253

6,329,416

Information Technology -- 18.9%

4,880 APPle, INC. F ittt ittt ittt eeeeneneeeeeennneeenns 1,146,458
15,710 ASML Holding NV, NY Shares, Class G ....uvuiueueeeennennn. 556,134
12,050 Autodesk, InC. 4 ittt ittteeneeeeeeenneeeeeeeeennans 354,511

6,600 Automatic Data Processing, INC. ... iiuenneennennnns 293,502
21,730 Cisco Systems, INC. Tt .ttt eeeeenneeeeeennnnaeeens 565,632

2,800 Citrix Systems, INC. t .ttt itteeeneeeeeenenaeaeeenn 132,916
25,220 Corning, INC. ittt im ittt ettt ettt ettt eeeenanaeeesan 509,696
11,110 Dolby Laboratories, Inc., Class A + .. uiiiieeeeennnnnn 651,824

5,330 €BaY, INC. t ittt ettt et ettt eeeeeaaeeeeeeeaaaeeeen 143,644
11,700 EMC COT P F tett ittt ettt ettt et eae ettt eeeaaeeeeeenns 211,068

1,120 Google, IncC., Class A 4 ittt ennnneeeeeennnn 635,051

9,490 Hewlett-Packard CoO. ittt ittineeeeeeeneeeeeeeeennnnn 504,394
13,380 INtel CoOrP . t ettt ittt eeee et eeeeeeaeeeeeeeeeaneeeeeenns 297,839

2,920 International Business Machines Corp. ................ 374,490

1,890 Intuit, TNC. F ittt ittt ettt ettt e tteeeeeeeeennnnn 64,902
14,600 Juniper Networks, INC. 4 ..ttt teeeennneeeeeenns 447,928
51,210 MicCrosoft CorP. ittt ii ittt ittt ettt ettt 1,498,917
11,310 Oracle CoOrP . « ittt it teeesnaeeeteeennnneeeeeennn 290,554

4,200 QUALCOMM, TNC. v v eemnennneeeeeeeenenaneeeeeeeennaeeens 176,358
14,470 Texas INstrumentsS, INC. . uv it eeeeeeeeeeeeeneenneenn 354,081

8,920 VeriSign, INC. t ittt ittt ittt tteeeeaaeeeeennnn 232,009

5,810 Visa, INC., Class A ittt itteeeeeeeteeeeeeeeeennneeeens 528,884

9,970,792
Materials -- 3.6%

3,400 Air Products & Chemicals, TINC. ..t uiineeeeeennnnnennn 251,430

3,400 BHP Billiton, Ltd. ADR .ttt it ittt eeeteeeenenneeennn 273,088
10,490 Celanese Corp., Series A, Class A ...t iiiiiieeennnnnn 334,106

3,100 ECOLlal, TMC. ittt i ettt eeeeeeeeeeeeeeennneeenns 136,245

3,600 EI du Pont de NemoULS & CO. tvviveteeeeeeeneeneenneenn 134,064
16,000 International Paper CO. .ttt tneeneeneeeeennnn 393,760

6,000 PPG INAUSEIriesS, INC. ti ittt tunmeeeeeeeeeneeeeeeeennnnnn 392,400

1,915,093
Telecommunication Services -- 2.1%

7,970 American Tower Corp., Class A + 339,602

14,440 AT&T, Inc. 373,129

WILSHIRE VARIABLE INSURANCE TRUST

SOCIALLY RESPONSIBLE FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

Telecommunication Services (continued)

12,630 Verizon Communications, INC. ittt ennneneeeeeeennnnnn S 391,783
................................................................ 1,104,514
Utilities -- 1.7%
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13,900
9,600

FPL Group, Inc. ..............
NRG Energy, Inc. + ...........

Total Common Stock (Cost $37,761,106) ...

Total Investments -- 95.8%
(Cost $37,761,106) ++
Other Assets & Liabilities, Net -- 4.2%

NET ASSETS

-- 100.0%

+ Non-income producing security.

ADR -- American Depositary Receipt
NY -- New York
PLC -- Public Limited Company

671,787
200, 640

50,584,226
2,227,684

++ At March 31, 2010, the tax basis cost of the Fund's investments was

$37,761,106,

$13,151,589 and $(328,469), respectiv

ely.

and the unrealized appreciation and depreciation were

For information regarding the Fund's policy regarding valuation of
investments and other significant accounting policies, please re
Fund's most recent semi- annual and annual financial statements.

As of March 31, 2010, all of the Fund's i

Level 1.

WIL-QH-002-

0300

WILSHIRE VARIABLE INSURANCE TRUST
INTERNATIONAL EQUITY FUND
SCHEDULE OF INVESTMENTS

Shares

COMMON STOCK -- 95.5%
Australia -- 5.0%

840
13,400
3,220
1,749
4,176
5,553
3,707
2,590
5,620
13,500
1,000
3,120
4,120
38,085
6,870
308
1,114
528
5,570
3,409
1,223
1,215
802
1,610

AGL Energy, Ltd. .............
Alumina, Ltd. .....c.iiiiiiea..
AMP, Ltd. ..t iiieeneneenns
Aristocrat Leisure, Ltd. .....
Australia & New Zealand Bankin
BHP Billiton, Ltd. ...........
BlueScope Steel, Ltd. ........
Brambles, Ltd. .......c.iic...
Commonwealth Bank of Australia
Computershare, Ltd. ..........
CSL, Ltd. .+ttt
Fortescue Metals Group, Ltd. +
Foster's Group, Ltd. .........
GPT GIOUP + ettt it iii e

Insurance Australia Group, Ltd.

Leighton Holdings, Ltd. ......
Macquarie Atlas Roads Group +

Macquarie Group, Ltd. ........
Macquarie Infrastructure Group
National Australia Bank, Ltd.

Newcrest Mining, Ltd. ........
Orica, Ltd. ..... ...
Origin Energy, Ltd. ..........
QBE Insurance Group, Ltd. ....

nvestments were considered

fer to the

MARCH 31, 2010

g Group, Ltd. ..........
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(UNAUDITED)

$ 11,572
21,000
18,471

7,255
97,034
222,679
9,881
17,466
289,761
154,858
33,392
14,005
19,968
20,075
24,426
10,998
961
22,828
5,705
85,989
36,863
29,814
12,170
30,726
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620
4,886
4,732
2,150
8,000
1,550
2,602
1,459

754
3,555

13,562

970
2,227

383

Rio Tinto, Ltd.
Stockland
Suncorp-Metway, Ltd. ...ttt
TABCORP Holdings, Ltd.
Telstra Corp., Ltd.
Toll Holdings, Ltd.
Transurban Group
Wesfarmers, Ltd.
Wesfarmers, Ltd.
Westfield Group
Westpac Banking Corp.
Woodside Petroleum,
Woolworths, Ltd.
WorleyParsons, Ltd.

0.3%

Erste Group Bank AG
OMV AG
Telekom Austria AG

Austria --
570

2,560

790

0.4%
Anheuser-Busch InBev NV
Anheuser-Busch InBev NV +
Belgacom SA
Delhaize Group SA
Fortis
Groupe Bruxelles Lambert SA
KBC Groep NV
Solvay SA
UCB SA

Belgium --
1,014

624

280

197

5,266

341

400

100

200

0.2%
Seadrill,

Bermuda --
2,836

Shares
Canada -- 3.2%
3,200 Bank of Montreal
2,000 Canadian National Railway Co.
2,000 Canadian Natural Resources, Ltd.
6,400 NEeXEN, TINC. vt tiiteneeneeeeeeneeoeeeneeeeeeneeoeeeenens
6,000 Rogers Communications,
3,900 Royal Bank of Canada
10,800 Talisman Energy, Inc.

China -- 1.
93,577

7%

Bank of Communications Co.,
Class H
Dongfeng Motor Group Co.,
Class H
Foxconn International Holdings,

319,000

7,327 Ltd.

0.7%
AP Moller - Maersk A/S,
Danske Bank A/S
DSV A/S
H Lundbeck A/S

Denmark --
3

841

700

6,050
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44,527
17,844
37,023
13,592
21,929
10,537
12,047
42,502
22,021
39,272
345,899
41,733
57,186
8,936

23,879

11,045

$ 194,345
121,446
148,104
158,440
205,044
228,368

184,805

111,167

517,262
7,715

22,873
20,644
12,503
113,588
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800 Novo Nordisk A/S, Class B .t ittimee et eeeeeeennneenn 61,780

125 Novozymes A/S, ClassS B ittt tnentnneeeeennnnenenn 13,834
350 Vestas Wind Systems A/S + ittt et ttneninenenenenn 19,049
264,271

Finland -- 1.2%

1,070 FOTtUM OV v vet ittt et ettt eeeeeeeneeeeeeeeenneenneenns 26,186
3,500 MEESO OFT vt v eiiie ettt et e ee ettt e e eaaeeeeeeeaaeeeen 112,957
9,240 NOKIA OFT v it ittt ettt ettt ettt ettt eeeaeeeeeans 143,992
10,000 Pohjola Bank PLC ..ttt ittt ettt ettt teaeeneeeneenans 112,222
1,060 Sampo Oy, ClasSs A ittt ittt e eeeeeeeeeeeaaneeeneenns 28,100
1,450 Stora Enso OyJ, Class R i iiiiiiineettteeneeneeeeennnn 11,038
1,310 UPM-Kymmene Oyj 17,370

451,865

France -- 9.3%

370 ACCOT SA ittt ittt et ettt ettt e e e et e e e 20,474
649 Alr Ligquide SA ittt ittt ettt e e e e 77,958
4,580 Alcatel-LUCeNnt v i ittt ittt ettt eeeeteeeeeeeaeeeneean 14,404
440 AlSTOM SA ittt ittt et ettt et ee ettt 27,395
16,440 BAXA SA ittt ittt it e et e e e e e e e 364,706
6,524 BNP PAribDas v it iii ittt ittt teeeeeeeeeeeeeeaeennens 500,025
3,750 BOUYGUES SA ittt it ittt et ettt ettt et eaeeeteeennnaeeesan 188,139
290 Cap Gemind SA ittt ittt ittt e e e e 14,258
904 CarrelOUr SA ittt it ittt ettt et ettt ettt et e 46,4406
1,400 Christian Dior SA it ittt ittt ettt ittt et et e taeeanens 149,235
720 Cie de Saint—Gobaln ittt ittt ettt eeeennnnn 34,576
295 Cie Generale de Geophysique-Veritas + ................ 8,352

245 Cie Generale des Etablissements Michelin,
(O == = 18,043

440 Cie Generale d'Optique Essilor

International SA . i ittt ittt e ettt e e et e e 28,097
1,780 CNP ASSULANCES « et e e v eeteeennnneeeeeeeenneeeeeeeeenneens 167,976
1,610 Credit Agricole SA ...ttt ittt it ittt 28,123
950 DANOME 4t ittt ettt ettt eeeeneeeeeeeeeeneeeeeeeeens 57,213
G S 0 B N 19,733
7,844 France TeleCom SA i ittt eneeeeeeneeeeeeeeeaeeeneean 187,878
1,834 GDF SUEZ 4t ettt et teeeeeeeeeeeeeeeneeeeeeeeeaneeeneenns 70,894
350 Lafarge SA ittt ittt et e e et e e e et 24,584
330 Lagardere SCA ittt et ettt ittt e 13,339
490 L'Oreal SA ittt ittt ettt et e et et e e e 51,529
509 LVMH Moet Hennessy Louis Vuitton SA ........c..oiee.... 59,460
40 NeEOPOSET SA ittt ittt ettt ettt e ee ettt eeaae et 3,196
285 Pernod-RicCard SA it ittt ittt et et e e e 24,181
200 PPR ittt ittt et e ettt ettt e e e e 26,588

WILSHIRE VARIABLE INSURANCE TRUST

INTERNATIONAL EQUITY FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

France (continued)

520 Publicis GroUPEe SA i ittt ittt ettt et ee et et et $ 22,223
6,177 SanOfi-AVeNntisS SA ittt ittt et ettt e e 460,963
2,415 Schneider ElectricC SA ..ttt ittt ettt et enneeaeens 282,134

820 Societe GeNErale i ittt ittt ettt e e e e 51,461

B2 L O Yo Yo £ T 13,716

450 Suez Environnement CoO. i uuiiineeeeeennneeeeeeeennnnn 10,350

310 TeChnip SA ittt ittt ittt e e e et ettt e ettt e 25,163
3,672 TOLAl SA ittt ittt ettt ettt ettt e e 213,108

132 Unibail-RodamCO SE &ttt ittt ittt ettt eeenneeeaeeenns 26,722

135 VallOoUTEC S ittt ittt i ettt ettt eeee et eeeneeeeeeeennnann 27,241
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3,767 Veolia EnNvironnement . .......eeieeeeeeeeeeeennnneeenns 130,289

604 VAINCL SA it e e e e e e e e e 35,556
1,936 Vivendl SA ..ttt i i et e e e e 51,768
3,577,496

Germany -- 6.2%

350 Adidas AG v i vttt ittt ettt e e e 18,711
TA2 All1aAnzZ SE ittt ittt ettt e et e 92,863
4,952 BASE SE ittt ittt ettt ettt e et e e e 306,506
1,314 BaAyeTr AG v vttt it ittt ettt ettt e e e e 88,783
1,250 CommMerzbank AG . i it ittt teeeeeeeeeeneeeeeeeeennenn 10,650
1,077 DAimMler AG & it ittt ittt ettt et eeeeeeeeeeeaeeeanens 78,818
6,437 Deutsche Bank AG .. i ittt iit et teeeeneeeeeeneeaneenens 494,109
350 Deutsche Boerse AG . ii i ittt it tneeeeeeeeeeeeneeenennns 25,895
1,323 DelutsSChe POST AG vttt ittt ittt et ettt ettt eneeanens 22,913
3,748 Deutsche TeleKkom AG .. u ittt ettt neeeeeeneeneeenennn 50,648
2,952 E.ON AG 4ttt ittt ettt teeeeeeeeeeeeeeeaeeeeeeeeenneeeenn 109,134
217 Fresenius Medical Care AG & Co. KGAA ...ttt iinnnnnnnn 12,226
260 Linde AG v ittt ittt ittt ettt e et e 31,012
250 MAN SE ittt it ittt ettt ettt e et e e e e e 20,910
106 MErCK KGR A ittt ittt ettt e eeee et eeeeeeaeeeeeeeeenaeeeens 8,594
310 MEETO AG ittt ittt ittt it ettt ettt ettt ettt e 18,391
1,181 Muenchener Rueckversicherungs AG ........iiiiiiienenn.. 191,571
3,040 RUWE AG &ttt ittt ettt eeeeeeeeeeeeeeeeaneeeeeeeenneeeenn 269,675
4,880 SAP AG &ttt ettt ettt et e e 236,251
3,600 SGL Carbon SE 4 ittt ittt et ittt et ee ettt 105,011
1,313 SiemMeNS AG ittt ittt ettt ettt ettt eee ettt aetaieeneas 131,186
280 S01larwWorld AG v it ittt ittt ettt e e e e 4,240
720 ThysSSenKIUPD AG ittt vttt eeee e eeeeeeneeeeeeeennaeeens 24,688
160 VOLlKSWAGEN AG it ittt ittt et ee et ettt e e aaeeeeeeeeaaaeeens 15,463
2,368,248

Greece -- 0.2%

1,070 Alpha Bank AE ..ttt ittt ittt ittt ettt 10,156
826 EFG Eurobank Ergasias SA + ..t iiiiiinitteeenennaeenns 7,586
680 Hellenic Telecommunications

Organization SA ...ttt et e e 8,451

875 National Bank Of GreecCe SA .. iii ittt ittt eeeeeeennnnn 17,647
500 OP AP A ittt ittt ettt ettt ettt e e et e e e 11,363
454 Piraeus Bank SA 4 ittt et e e e e e e e e e e 3,966
59,169

Guernsey -- 0.0%
4,932 Resolution, Ltd. 4 ittt ittt eee et etneeeenas 6,140

Hong Kong -- 3.1%

4,840 Bank of East Asia, Ltd. ...ttt tneteeeenennn 17,773
11,600 BOC Hong Kong Holdings, Ltd. ....eeeiiiinnnneeeennnnnn 27,601
20,200 Cheung Kong Holdings, Ltd. ...t tennnnneeennn 259,758

2,582 CLP Holdings, Ltd. ...ttt ittt tteeenanaaeennn 18,455
79,800 CNOOC, Ltd. ottt eeeeeeeeeeeeeeeeaaeeeeeeeenneeeenn 131,752

2,049 Esprit Holdings, Ltd. ...ttt iiiienneeeeeennnneeennn 16,149

3,801 Hang Lung Properties, Ltd. .....iiiiiiiiiiinnnneeennn 15,294

2,100 Hang Seng Bank, Ltd. ...ttt ittt innnneeennn 29,220
11,330 Hong Kong & China Gas Co., Ltd. ......iiiiiiiieeennnn. 28,230

2,100 Hong Kong Exchanges and Clearing, Ltd. ............... 34,970

Shares Value

Hong Kong (continued)

3,100 Hongkong Electric Holdings, Ltd. ........cciiiiiieon.. $ 18,387
5,100 Hutchison Whampoa, Ltd. ....c.ii ittt ennnneeennn 37,248
10,000 Jardine Strategic Holdings, Ltd. ..........ccciiiinn... 192,236
4,129 Li & FUung, Ltd. ..ttt ettt ettt eteeeennaaeaeenn 20,307
50,500 MTR COTP:+ v vt eemeeeeeeeeeeaaeeeeeeeeaneeeeeenenaaaeeenn 191,033
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4,775
2,900
8,900

India -- 1
6,700

Indonesia --

137,000
40,000
112,000

Ireland --
273

1,058

770

2,400

New World Development, Ltd.
Sun Hung Kai Properties, Ltd.
Swire Pacific, Ltd., Class A

.0%

Infosys Technologies, Ltd. ADR
1.6%

Gudang Garam TBK PT
Indo Tambangraya Megah PT
Semen Gresik Persero TBK PT

0.2%

CRH PLC"
CRH PLC"®
Elan Corp. PLC +
Experian PLC

Israel -- 0.9%

25,875
3,700

Italy —- 2.

2,397
690
4,660
1,530
8,800
17,406
1,510
1,090
13,484
2,180
2,310
1,375
5,876
14,324
13,120
26,743
1,132

Bank Hapoalim BM +
Teva Pharmaceutical Industries,

2%

Assicurazioni Generali SPA
Atlantia SPA
Banca Monte dei Paschi di Siena SPA
Banco Popolare SC
Enel SPA
ENI SPA

Fiat SPA
Finmeccanica SPA
Intesa Sanpaolo SPA
Intesa Sanpaolo SPA, RNC
Mediaset SPA
Mediobanca SPA +

Snam Rete Gas SPA
Telecom Italia SpA
Telecom Italia SPA, RNC
UniCredit SPA
Unione di Banche Italiane SCPA

Japan -- 17.3%

300
1,600
500
685
12,100
18,900
2,200
3,600
5,300
4,100
1,400
1,598
2
1,400
878

Advantest Corp.
Aeon Co., Ltd.

Aisin Seiki Co.,
Ajinomoto Co., Inc.
Amada Co., Ltd.

Asahi Breweries,
Asahi Glass Co.,
Asahi Kasei Corp.
Astellas Pharma,

Bank of Yokohama,
Bridgestone Corp.
Canon, Inc.
Central Japan Railway Co.
Chiba Bank, Ltd. (The)
Chubu Electric Power Co.,

Ltd.
Ltd.

Inc.
Ltd.
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9,325
43,518
106,977

372,756
167,190
89,817

114,677
233,396

57,562
16,112

6,888
10, 621
49,181
408,264
19,649
14,544
50,213

6,516
19,837
14,775
29,774
20,594
14,800
78,850
15,269

7,524
18,187
15,017

6,793

101, 636

354,724
24,820
19,397

192,024
20,123
23,965
73,932
15,249

8,384
21,965
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WILSHIRE VARIABLE INSURANCE TRUST

INTERNATIONAL EQUITY FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

Japan (continued)

500 Chugai Pharmaceutical Co., Ltd. .....iiiiiiiiinnnnnnn S 9,393
1,900 Chuo Mitsui Trust Holdings, INC. ....iiiiieneennnnnn. 7,154
100 Credit Saison Co., Ltd. .«.uuii ittt teeeeeennnans 1,552
2,100 Dai Nippon Printing Co., Ltd. ... 28,411
6,100 Daiichi Sankyo CoO., Ltd. ..ttt eneneeeenennnn 114,392
600 Daikin Industries, Ltd. ... iiiiit ittt eeeeeenneenn 24,594
200 Daito Trust Construction Co., Ltd. ....eiiiniiennenn.. 9,673
308 Daiwa House Industry Co., Ltd. ...t 3,482
2,900 Daiwa Securities Group, INC. ..ttt eeeennnneeennn 15,288
548 DENSO COTP:t 4ttt tae ettt e e e eeeeeeeeeeeaeeeeeeneaaaeeens 16,358
500 DeNLSU, INC. v it ittt ittt ettt teeeeeeeeeeeneeenennns 13,159
700 East Japan Railway CO. vttt eeneeeeeeeeenneeeenn 48,714
500 Eisail Co., Ltd. tuvii ittt ettt ettt eeeennennns 17,833
500 Electric Power Development Co., Ltd. ................. 16,490
400 FanucC, Ltd. it iit ittt ettt ettt et eeeeaeeaneanns 42,523
51,000 Fuji Electric Holdings Co., Ltd. ...eeeiiiiennnneeennn 139,358
1,000 FUJIFILM HoOldIngs COrP . vt tttmmmneeeeeeeeenneeneeenns 34,453
4,600 Fujitsu, Ltd. .ttt iiiti ettt ittt e teeeeeaeeaennns 30,204
1,900 Fukuoka Financial Group, INC. ...ttt nneennennnns 8,087
3,217 Hankyu Hanshin Holdings, INC. .ttt eeeennnneeennn 14,924
100 Hirose Electric Co., Ltd. ..ttt teetteeennnnns 11,551
2,773 Hitachi, Ltd. ...ttt ittt ettt eeeaaaeaeenn 10,319
509 Hokkaido Electric Power CO., INC. .ttt ttuueeeneeeennnnn 9,772
1,600 Hokuhoku Financial Group, INC. ..ottt nneeennnnnn 3,518
6,300 Hokuriku ElectricC POWET CO. vttt nneeeeeeeeennnnn 138,678
10,700 Honda Motor Co., LEd. .ttt ittt teeeeneeneeenennn 377,242
900 HOYA COTP ot et ettt eeeeeeeaaeeeeeeeeeaeeeeeeeeenaaeeeens 24,786
200 Ibiden Co., LEd. ittt ittt et ittt e ettt eeeeanenn 6,905

3 INPEX COTD: vt tttteaetttteeeeeeeeeeeennnaeeeseennnennes 22,037
3,800 ITOCHU COTP e 4 e veeeeeeeeeeneeeseeeeenaneeeeeeeenaaeeenn 33,360
1,164 Japan Steel Works, Ltd. (The) ...t iiiiieneennnnn. 13,359
8 Japan TobacCCO, INC. ittt ittt ettt eseaaeeeeeeeeannns 29,789

700 JFE HOldings, INC. &ttt ttttennneeeeeennnneeesnn 28,249
2,000 Joyo Bank, Ltd. (The) ..ttt teeee et eeeennnneeennn 8,940
TOO TS GLrOUDP COTP e ettt ettt e e e eeee et eeeeeeaaeeeeeeeaaaeeens 14,265
1,200 JTEKT COTP . e ettt e eeeeaeeeeeeeeseaeeeeseaeeenseeeeeans 14,209
4,300 KajJima COrP e v vttt teeeeeeneeeeeeeeenaeeeeeeeennaeeenn 10,553
1,700 Kansai Electric Power Co., Inc. (The) ...iiiiiieennnn. 38,978
1,000 KO COTP ot 4 ittt ittt et eeeeeeeeeseeaeeeeeeeeeaaeeneeenns 25,367
KT S B ) N O oy T 25,890
1,015 KEiO COTP ot vttt ittt eeeeeeeeeeeeeneeeeeeeeenneeeeeenns 6,860
110 KeYENCE COTP ot tttte et e e e e eaeeeeeeeeeaaeeeeeeeaaaeeens 26,344
5,300 KintetsU CoOr . ittt ii ittt ettt et eeeeeeeeenenaeeennn 16,509
1,900 Kirin Holdings Co., Ltd. ...ttt iinnnnennnns 28,059
6,100 Kobe Steel, Ltd. .uuiiiiittttnineeeeeeeneeeeeeeeennnnn 13,137
1,800 Komatsu, LEd. vttt ettt teeeeeeeeeeeeeaeenanens 37,825
1,100 Konica Minolta Holdings, INC. ...ttt iinnnneeenennnn 12,869
1,133 KUDOta COrP . vttt ittt ettt ettt eteeeeeeneeeeeeseeeennns 10,347
1,000 Kuraray Co., Ltd. ..ttt ettt ittt eeeneenaennns 13,478
300 KyoOCETa COTP . v etee ettt e et eee et teeeeeneeeeeeneanaaeesns 29,290
700 Kyushu Electric Power CO., INC. .ttt eennnnneeennn 15,252
44,200 Marubeni CorP . « v veiieee e eeeeeeeneeeeeeeeenneeneeenns 275,169
900 Maruil Group Co., Ltd. ...ttt iiii ittt teeeeeaaeeeenn 6,530
40,000 Minebea CoO., Ltd. .ttt enneeeeeteeeeeneeeeeeennn 243,742
4,300 Mitsubishi Chemical Holdings COXP. et eeeennnneeennn 22,026
2,600 Mitsubishil CorpP. it iiiiimi ettt ittt ettt teeeeeaaaeennn 68,290
4,200 Mitsubishi ElectricC CoOrpP. it iiiiiiinetteeeeenaeaeennn 38,679
2,200 Mitsubishi Estate Co., Ltd. ...ttt eneenennn 36,063
1,400 Mitsubishi Gas Chemical CoO., INC. .+ttt tteeeneeeennnnn 8,453
6,000 Mitsubishi Heavy Industries, Ltd. .........coiciiienn... 24,895
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4,600
14,856
3,400
1,600
2,700

Shares

Mitsubishi Materials COrpP. «eviiiiet e eeeeeeeeneeenns 13,253
Mitsubishi UFJ Financial Group, INC. ..o eeenennn. 77,887
MIitsul & CO., Ltd. ittt ettt eeeaaeaaeeennn 57,259
Mitsui Fudosan Co., Ltd. ..ttt ttttneennennnnn 27,239
Mitsul OSK Lines, Ltd. . ii it tee e eteeeeeeenennns 19,420
Value

Japan (continued)
Mitsui Sumitomo Insurance Group

750

17,000
500
1,583
300
800
637
14,056
2,100
4,543
5,989
3,800
2,800
20,200
1,500
400
3,500
2,100
3

22
1,100
400
500
200
180
4,800
2,765
1,100
1,100
200
2,900
600
1,300
300
2,000
1,700
1,500
1,900
700
1,300
700
2,100
2,800
38
1,300
4,544
1,900
1,800
35
3,200
2,500
1,900
1,800
7,600
1,300
5,600
900

HOLAINGS, TIMC. vttt ittt te et tee e ee e eeaeeeeeeaeaenens S 20,862
Mizuho Financial Group, INC. ..ttt iiiiineeeeeeennnn 33,617
Murata Manufacturing Co., Ltd. .......iiiiiieeennnnnn. 28,460
NEC COTP e ottt ee e eaee et eeeeeeaeeeeeeeeaaaeeeeeeeeanns 4,769
A LY @ e o T 32,173
NiKON O vttt ittt ettt ettt e et ettt e e et et e teaeeennnn 17,494
Nintendo Co., LEtd. ..ttt ittt ettt ettt eaneeaenas 213,672
Nippon Electric Glass Co., Ltd. ... iiinnnnnn. 198,442
Nippon Express Co., Ltd. ...ttt iinnnnnnns 9,046
Nippon O1l COXP. (@) « vt ttmmeneeeeeeeeenneeeeeeeennnns 22,892
Nippon Steel CoOrP . vttt imeeene e eeeeenaeeeeeeeeeanns 23,555
Nippon Telegraph & Telephone COrp. ....eiiueiineennnn. 159,929
Nippon Yusen KK ...ttt ittt et tieennnnes 11,076
Nissan Motor Co., Ltd. .uuiiiiiiititteteeeeeennnenenns 173,505
Nitori Co., Ltd. ittt ettt ettt tee e eeeeeeenn 113,916
Nitto DenKO CoOrP. ittt it ittt ettt et teaeeeteeennnanes 15,536
Nomura Holdings, INC. .ttt enneeneeeneenneennnnn 25,688
NSK, LEd. ittt ittt ettt ittt ee et e eeeeeeeaeeeeeeeaaanns 16,614
NTT Data COTD e vt e eee ettt e e eeae e eeeeeeeaeeeeeeeeaanns 10,005
NTT DOCOMO, TNC e ettt ittt ettt et et e eeeeeeeeaeeaneean 33,490
ODAaYASNT COTP . vttt ittt ettt ettt ee et eeeeeenaaeen 4,891
OLlyYMPUS COTP e ettt et e e e e e eaeeeseeeeeaneeeeeeeeaaaeesns 12,861
[©) 1152t 0 I O @ i o 11,633
Oriental Land Co., Ltd. ..ttt tieeeennnnnn 13,955
ORIX COTP e e e e e eeeeeeeeeeeaeeeseeeeeaneeeeeeeeanaeeens 15,986
Osaka Gas Co., LEd. .ttt ettt ittt et tee et 17,213
PanasonicC CoOrP. vttt ittt ettt ettt ettt 42,400
Resona Holdings, TINC. t vttt eeeeeeeenaeeeeeeeennnns 13,944
Ricoh Co., LEd. ittt ittt ittt ettt et e et ettt eee e 17,232
Rohm CoO., LEd. vttt ittt ettt ettt ettt teeeaeeenenan 14,968
Sankyo Co., LEtd. ..ttt it i it 143,596
Secom Co., LEd. ittt ittt ieee it tttteeeeneennnn 26,276
Sega Sammy Holdings, INC. ittt teeeennneeneenenns 15,754
SE1KO EPSON COTP .t vttt ittt ittt et eee et tteeeeaneeeeeenns 4,669
Sekisui Chemical Co., Ltd. ...ttt itttnennneennnn 13,564
Sekisul House, Ltd. ..uiiiiiiiiinteeeeeeeennenennennnn 17,019
Seven & I Holdings Co., Ltd. ...t iiiiiinneennnn. 36,294
1S 0 T G ay 23,798
Shin-Etsu Chemical Co., Ltd. ...ttt nnnneennnn 40,746
Shinseil Bank, Ltd. ... iiiiiitittneeeeteeenneneeeeennn 1,576
Shiseido Co., Ltd. ..ttt teteneeneeeeennn 15,236
Shizuoka Bank, Ltd. (The) ...ttt tttteeennennnn 18,339
Showa DeNKO KK ittt ittt ittt ettt neeeeeaeennn 6,321
SMC O P e et e e ettt e e e e ee e et e e eeeaaeeeeeeeeaneeneeenns 5,169
Softbhbank Corp. ..ttt et e e 32,086
1o B R o G 3y o 3 8,811
Sompo Japan Insurance, INC. (@) e eeremeennneennenenns 13,335
1S3 oV O 0 = 68,984
Sony Financial Holdings, INC. ...t iiiinineeennnnn. 115,075
Sumitomo Chemical Co., Ltd. ...ttt ittinnnennennnn 15,672
SUMILOMO COTP e vttt e ettt ettt e et eeee e teeeeeaneeeeeenns 28,795
Sumitomo Electric Industries, Ltd. ..... ... 23,347
Sumitomo Heavy Industries, Ltd. .........ciiieieeinenn.. 10,863
Sumitomo Metal Industries, Ltd. ......iiiiiiinnnnennnn 23,046
Sumitomo Metal Mining Co., Ltd. .........ciiieiiienn... 19,340
Sumitomo Mitsui Financial Group, INC. ....eeeeiinnenn.. 185,566
Sumitomo Realty & Development Co.,

ol O 17,178
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2,600 Sumitomo Trust & Banking Co., Ltd.
15 5
300 T&D Holdings, INC. ..t iiiiiineeennnnn
1,300 Takashimaya Co., Ltd. ...............
1,400 Takeda Pharmaceutical Co., Ltd. .....
200 TDK COTP .t ettt ettt eeeeetteeeenaaeens

WILSHIRE VARIABLE INSURANCE TRUST
INTERNATIONAL EQUITY FUND
SCHEDULE OF INVESTMENTS

Japan (continued)
3,100 Teijin, Ltd. ..t iiinneneeeneennn
400 Terumo COTP. ettt tnnennenneenneenn
2,500 Tobu Railway Co., Ltd. ..............
900 Tohoku Electric Power Co., Inc. .....
891 Tokio Marine Holdings, Inc. .........
2,200 Tokyo Electric Power Co., Inc. (The)
300 Tokyo Electron, Ltd. ......ccciiee...
5,500 Tokyo Gas Co., Ltd. ...
3,000 TokyU COTP. v vt iii ettt eeeeneennn
2,100 Toppan Printing Co., Ltd. ...........
2,700 Toray Industries, InC. ......coieeen..
6,000 Toshiba COrp. ..ttt nnnnnnn.
4,900 Toyo Suisan Kaisha, Ltd. ............
500 Toyota Industries COrp. ....oeeeeeen..
4,355 Toyota Motor COTP. «vvvvvnnneennnnnn
500 Toyota Tsusho COrp. ...iiiiiieeennnn.
4 West Japan Railway Co. .....eeviinnn.
34 Yahoo! Japan CoOrP. i eeeeeennnnnns
2,090 Yamada Denki Co., Ltd. ..............
600 Yamaha Motor Co., Ltd. ..............
1,200 Yamato Holdings Co., Ltd.

Jersey -- 0.1%
3,336 Atrium European Real Estate, Ltd. ...

Luxembourg -- 0.5%
4,645 ArcelorMittal . ...ttt

Malaysia -- 0.3%
38,800 Hong Leong Bank BHD ...........vveun.

Mexico -- 1.3%
97,000 America Movil SAB de CV, Ser L ......
24,000 Grupo Financiero Banorte SAB de CV,
Class O 4 ittt ittt ittt
52,400 Grupo Mexico SAB de CV, Ser B .......

Netherlands -- 4.7%

1,766 Aegon NV ittt ittt ittt eennennenns

550 Akzo Nobel NV ..... .. ...

953 ASML Holding NV ... iiiiiiieiinnnnnn.

690 European Aeronautic Defence and Space

Co. NV i i i i i e e

1,350 Fugro NV, CVA ...t iiininnennnnn

600 Heineken NV . ... ... iiiiiiiiiiinnnnn.

4,786 ING Groep NV, CVA ...t iiiiineenennnn
1,780 Koninklijke Ahold NV ................

15,285

7,120
10,690
61,661
13,336

MARCH 31, 2010
(UNAUDITED)

12,562
18,997
15,797
31,062
126,805
14,314
175,149
7,857
13,785
12,404
154,478
9,016
16,893

244,407

106,461
140,888

12,055
31,326
33,787

13,861
88,097
30,814
47,416
23,736
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5,430
2,352
2,340
1,203
5,853
18,798
922
13,345
660

Koninklijke DSM NV .ttt ittt ettt e eeeeeenneeeeeeeennnns
Koninklijke KPN NV ..ttt ittt enneennnnn
Koninklijke Philips Electronics NV ..........ciiiuinn..
Reed Elsevier NV ...ttt ittt tneinnennnnn.
Royal Dutch Shell PLC, Class A ..ttt ennnnnenns
Royal Dutch Shell PLC, Class B ..ttt iiinnnnnenens
B
Unilever NV, CUA ittt ttttttee e teeeeeeeeeeenneeeenes
Wolters Kluwer NV ...ttt ittt ettt

New Zealand -- 0.0%

7,043

Telecom Corp. of New Zealand, Ltd. ..........coieeo...

Norway —-- 0.5%

2,322
2,200
2,150
6,600
1,472

965

DNB NOR AS A i ittt ittt ettt eeeeneeeeeaeaeeeaeaeaeesens
NOrsk Hydro ASA ittt ittt ittt ettt ittt eennneneens
(O o< N
Petroleum Geo-Services ASA 4 ittt ittt eetneeeneenns
1S o oo i N 2
Telenor ASA

Philippines -- 0.2%

3,200

Globe TeleCOm, TNC. vt iuteeeeneeeeeeneeeeeeneeaeeenes

Portugal -- 0.2%

3,730
1,620
4,750
1,970

Banco Comercial Portugues SA, Class R. .......iiuiena..
Brisa Auto-Estradas de Portugal SA .......c.ciiiiinin...
Energias de Portugal SA ...ttt enenneeeeneeennnns
Portugal Telecom SGPS SA

Russia -- 0.3%

5,000

Gazprom OAO ADR ittt ittt ittt iie ittt

Singapore -- 2.4%

3,000
9,800
3,908
6,000
2,500
1,825
130,200
22,200

DBS Group Holdings, Ltd. ...ttt iiineeieennn.
Jardine Cycle & Carriage, Ltd. ....c.iiiiiiinieeennnnn.
Keppel Corp., Ltd. ..ttt ittt eennnnnnens
Oversea-Chinese Banking Corp., Ltd. ..................
Singapore Airlines, Ltd. ...t iiiiieiinennn.
Singapore Airport Terminal Services, Ltd. ............
Singapore Telecommunications, Ltd. ...........ccievnu..
United Overseas Bank, Ltd. .......iiiiiiiitiinnnnenns

South Africa -- 2.3%

6,000
3,750
10,000
6,700
18,600
11,000
12,100

African Rainbow Minerals, Ltd. .......iiieiiiieneennnn
AngloGold Ashanti, Ltd. ...ttt iieennn.
Aspen Pharmacare Holdings, Ltd. ..........iiieiiienn...
MTN Group, Ltd. ...ttt it ittt eeeennn
Pick n Pay Stores, Ltd. ...ttt eennneeeneennn
Remgro, Ltd. ..ttt ittt ettt e ettt
Shoprite Holdings, Ltd. ...t iiiiieeieennn.

South Korea -- 2.0%

1,000
1,750

LG ElecCtronicCsS, INC. v ittt ttmeeeeeeeeeeeeeeeeeeennnnnn
POSCO ADR 4ttt ittt ittt teeeeeeeaeesesasasesasasasesess
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241,897
37,322
75,079
14,599

169,684

518,190
26,403

403,710
14,298

30,595
205,519
25,460
37,298
27,142
3,455
294,592
304,294

158,830
143,197
109,823
103,472
110,570
148,678
121,047

101,678
204,768
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650 Samsung Electronics Co., Ltd. ...ttt 470,050
776,496
Spain -- 3.7%
609 Abertis InfraestruUcCtuUras SA ... ittt it eneeeeeeneenn 11,729
138 ACCIONA S it ittt ittt ettt ettt ettt e e e e e 15,288
144 ACS Actividades de Construccion y
1TSS Vs I I = T A 6,644
6,885 Banco Bilbao Vizcaya Argentaria SA ......iiiiiiiiienn.. 94,149
1,856 Banco Popular Espanol SA ... ...ttt 13,650
41,738 Banco Santander SA i ii ittt ettt e e 553,594
1,500 Ferrovial SA ittt ittt ittt ettt ettt et e 15,157
210 Fomento de Construcciones y Contratas SA ............. 7,680
897 Gamesa Corp. Tecnologica SA ..ttt iiit et teeeeenneeeens 12,285
0,436 IhErArOla SA it ittt ittt ettt ettt e et e et e 54,496
380 Inditex SA ittt ittt ittt e e e e ettt e 25,062
11,440 RePSOL YPE SA ittt ittt ettt et ettt ettt ettt 270,984
14,749 Telefonica SA 349,458
1,430,176
WILSHIRE VARIABLE INSURANCE TRUST
INTERNATIONAL EQUITY FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value
Sweden -- 2.0%
800 Assa ADloy AB, ClasSsS B .t iiitiiitiettneeeneenneennns S 15,654
14,400 Atlas CopcCO AB, Class A .t iiiiieeeeeenneeeeeseeennnns 223,278
1,400 Atlas Copco AB, Class B it iiiinmneeeeeeeeenneeneeenns 19,619
600 Electrolux AB, Ser B ittt teeeeteeeneeneeeeennn 13,749
845 Hennes & Mauritz AB, ClassS B ittt tttneeeeeeeennnnn 54,972
6,200 Nordea Bank BB .t iiii it ttttteeeeeeeeeneeeeeeeeennenn 61,141
12,800 Sandvik BB .ttt ittt et e et e e 159,975
1,000 Scania AB, ClassS B i it ittt tttteeeneeeeeeneeieneenens 15,836
1,100 Securitas AB, ClasSs B i ittt ititeeeteetneeeeeeeeennnnn 11,732
3,840 Skandinaviska Enskilda Banken AB,
[ == N 24,471
1,200 SKF AB, ClasSsS B i iiiiiittttttttteneeeeeeeeeaaeeeneennn 21,327
1,500 Svenska Cellulosa AB, ClasSS B vttt ttmtneeeeeeennnnn 21,159
1,100 Svenska Handelsbanken AB, ClasSs A .. ittt eneeneenenn 32,289
3,777 Telefonaktiebolaget LM Ericsson, Class B ............. 39,623
4,100 TeliaSonera BB i i ittt eeeeeeeeeneeeeeeeeennneeeees 29,125
2,283 VO1VO AB, ClasSS B ittt tttteeetteeeneeeeeeeeennneeeens 22,984
766,934
Switzerland -- 5.2%
3,841 ABB, LEd. tiiiiiit ittt ettt e e e e e e 83,991
130 Actelion, Ltd. 4 ittt ittt et ettt ettt e 5,912
B340 AdECCO SA ittt ittt et ettt e et et e e e 19,308
2,000 Baloise-Holding AG . i ittt tteeeeneeeeeenenaeeennn 177,426
1,100 Compagnie Financiere Richemont SA .................... 42,665
1,883 Credit Suisse GroUP AG .t tiinieneeeeeeeennneeeeeenns 96, 950
LSO =Y oY ok T 2N © 16,106
530 Holcim, Ltd. it ittt ittt et ettt ettt tee e eeeaeennns 39,510
1,800 Julius Baer Group, Ltd. ..... i iiiiiiiiinnnnn. 22,080
1,800 Julius Baer Group, Ltd. ....iiiiiiittteneeneeennnnnn 65,169
0,439 NEST e SA ittt ittt ettt ettt ettt ettt ettt 330,041
325 Nobel Biocare HOlding AG ...ttt ittt ttteennnneeenns 8,686
10,928 NOVATELIS AG 4ttt ittt ittt ettt ettt eeeeeeeeeeeennnnn 591,307
1,191 Roche HOldING AG v it it i i ittt ettt eeee e eeeeeanaenaeenns 193,486
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1,470
79

66
764
48
166

STMicroelectronics NV
Swatch Group AG (The)

Swiss Life Holding AG
Swiss Reinsurance Co.,

Swisscom AG
Syngenta AG

149
4,866
260

10

Synthes,
UBS AG ittt ittt ittt ettt eteeeseseeeeesesesesesoesasasas
Zurich Financial Services AG

United Kingdom -- 13.9%
2,297 31 Group PLC
4,607 Anglo American PLC +
8,815 AstraZeneca PLC
4,840 AVIiVA PLC ittt ittt et ettt ettt et et e e e
6,290 BAE Systems PLC

16,799 Barclays PLC
5,198 BG GroUP PLC ittt ittt ettt ettt ettt ee e et
9,663 BHP Billiton PLC

30,463 BP PLC ittt tttte e teeeeeeeeeeeeeeeeaaeeeeeeeanaaeeean
3,143 British American Tobacco PLC
1,009 British Land Co. PLC .. i ittt ittt ettt teeeeneeaeeanens
2,330 British Sky Broadcasting Group PLC
7,318 BT GrouUp PLC, ClasSsS A ittt tteeeenneeeeeeennneeeenn
4,422 Cable & Wireless Communications PLC +
4,422 Cable & Wireless Worldwide +
1,219 Capita Group PLC (The)

400 Carnival PLC v ittt ittt et eee et eeeeeaaeeeeeeeeaaaeees
9,073 CentricCa PLC ittt ittt ittt ettt ettt ettt eaeennens

18,980 Compass Group PLC

3,710 Diageo PLC

Shares
United Kingdom (continued)
8,510 Enterprise Inns PLC
28,000 G4S PLC ittt ittt ittt ittt ittt ittt
8,732 GlaxoSmithKline PLC
490 Hammerson PLC ..ttt ittt ittt ittt eeteeeteeennnneeeenn
2,878 Home Retail Group PLC
26,785 HSBC HOLdings PLC & ittt it ittt ittt e eeeeeeeeeeneaaaeeenn
12,960 Imperial Tobacco Group PLC
619 Intercontinental Hotels Group PLC
3,260 International Power PLC
830 Johnson Matthey PLC
4,950 Kingfisher PLC
970 Land Securities Group PLC
13,730 Legal & General Group PLC
14,104 Lloyds Banking Group PLC
350 London Stock Exchange Group PLC
3,512 Man GroUpP PLC ..ttt ittt ettt ettt et eeneeeeeeeanaaeenns
46,730 Marks & Spencer Group PLC
2,695 National Grid PLC
8,040 Next PLC ittt ittt ettt teeeeeeeeeeeneeeeeeneeneeenenn
12,240 0l1ld Mutual PLC
1,940 PearsSon PLC ittt ittt ettt ettt ettt ettt aeeanen
4,759 Prudential PLC ittt ittt tteeeeeeeeeeneeneeeneenn
831 Reckitt Benckiser Group PLC
1,930 Reed Elsevier PLC
2,290 RexXaAmM PLC ittt ittt ettt ettt et ettt e eeeeeeeaeeeneean
5,933 R1IO TAiNEO PLC ittt ittt ittt ettt e ettt eeeee et eeneeeenas
3,689 RO11Is-RoycCe Group PLC ittt et ettt e teeeeeanaeennn
28,552 Royal Bank of Scotland Group PLC
5,679 RSA Insurance Group PLC
1,780 SABMIiller PLC ittt ittt ettt tnaeeneeeneenneeneennns
4,410 Sage Group PLC (The)
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14,587
25,200

8,658
37,497
17,537
46,108
18,620
79,182
66,707

10,137
200,526
392,999

28,273

35,460

91,468

90,012
330,242
288,319
108,350

7,792
21,286
13,736

3,714

6,173

13,997

16,419

43,189
151,512

62,372

$ 15,461
111,131
167,598
2,924
11,840
271,420
395,403
9,689
15,828
22,032
16,116
9,973
18,307
13,392
3,774
12,855
262,611
26,232
283,805
22,738
30,412
39,367
45,656
15,371
10,179
350,730
33,397
18,912
10,994
52,206
16,010
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3,120 Sainsbury (J) PLC ..ttt ittt ittt e 15,521

1,550 Scottish & Southern Energy PLC .......iiiiiiieenennnn. 25,916
500 Severn Trent PLC ittt ittt teeeeeeeeeeeeeneeeeennns 9,065

2,010 Smith & NepheW PLC ..ttt et teeeeneeeeeeeeenneeeenn 20,071

1,276 Smiths Group PLC ittt ittt ittt ettt ettt eeeaaeeneeenns 22,011
18,289 Standard Chartered PLC ..ttt ittt ittt eneeeeeeneean 498,478
11,297 TeSCO PLC ittt ittt ettt ettt ettt ettt teeeeeeeaeeaneean 74,686

2,071 TUllow O1l PLC .ttt ettt ettt e eeeeeaneeeeeeeennaeeenn 39,2098

2,529 UnNilever PLC ittt ittt ettt ettt teeeeeeeeeanennn 74,031

1,228 United Utilities Group PLC ...ttt iiiieeeeeneennnn 10,423
86,514 Vodafone Group PLC ...ttt it ttiitiieeeeennnnn 200,087

625 Whitbhread PLC ..ttt ittt ittt ettt eeenneeeaeeeenn 13,991

2,185 WM Morrison Supermarkets PLC ... ...t iiiennnneeennn 9,726

157 Wolseley PLC ittt ittt ittt ettt et e eee et eneaaeeeenn 3,793
2,730 WPP PLC &ttt ittt ettt eee et eeeeeeeeeeeaneeeeeeeennaeeens 28,248
3,750 Xstrata PLC vttt ittt ittt ettt ettt ettt et 70,969
5,348,653
United States -- 1.2%
3,350 Philip Morris International, INC. .....iiiininininneeennn 174,736
9,000 Tatneft ADR .ttt ittt ettt et eeeeeneeeeeeeeenaeeeneenns 281,389
411 Thomson ReULETrS COTP . vttt ittt eeeeeeeeeeeeeeaaaeeens 14,964
471,089
Total Common Stock (Cost $36,740,044) ...ttt eeennnnnn 36,671,400
PREFERRED STOCK -- 2.6%
Brazil -- 2.5%

5,830 BancCo BradesSCO S ittt ittt ittt ettt ettt 106,793
34,170 Investimentos TtaUl SA it ittt ittt teeeeeeeneeeneenns 234,144
12,600 Petroleo BrasiledlrO SA ittt e ettt eeeeeeeeeennnnn 249,802
12,800 Vale SA, Class PreferenCe ... uiiittttneeeeeeeennnnnn 355,376

946,115

WILSHIRE VARIABLE INSURANCE TRUST

INTERNATIONAL EQUITY FUND MARCH 31, 2010
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

Germany -- 0.1%
550 Henkel AG & CO. KGAA ittt ittt ettt it teet e $ 29,621
190 Porsche Automobil Holding SE . ...ttt teenenneeennn 11,562
160 VOLlKSWAGEN AG vt vttt ittt et ee et ettt et eaeeeeeeeeaaaeeens 14,664
55,847
Total Preferred Stock (Cost $971,129) ittt eneeeeeeeeennn 1,001,962
EXCHANGE TRADED FUNDS -- 0.9%
iShares MSCI EAFE Index Fund
5,800 (Cost $315,922) 324,800
RIGHT -- 0.0%
320 Volkswagen AG (Cost $--) 199
PRIVATE COMPANY -- 0.0%
Malta -- 0.0%

7,765 BGP Holdings PLC + (Cost $--) -

Total Investments -- 99.0

oe
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(Cost $38,027,095)++
Other Assets & Liabilities, Net --

NET ASSETS -- 100.0%

A

ADR -- American Depositary Receipt

MSCI EAFE -- Morgan Stanley Capital International
Far East

PLC -- Public Limited Company

PPS -- Price Protected Shares

(a) Security fair valued using methods determined
Committee. As of March 31, 2010, the total market

1.0%

Securities incorporated in the same country but

was $36,227 representing 0.09% of net assets.

+ Non-income producing security.

++ At March 31, 2010, the tax basis cost of the Fund's investments was
$38,027,095, and the unrealized appreciation and depreciation were

$5,155,525 and $(5,184,259), respectively.

For information regarding the Fund's policy regarding valuation of
investments and other significant accounting policies,

Europe Australasia and

Fund's most recent semi- annual and annual financial statements.

Amounts designated as "--" are either $0 or have been rounded to $0.

WILSHIRE VARIABLE INSURANCE TRUST
INTERNATIONAL EQUITY FUND
SCHEDULE OF INVESTMENTS

The following is a summary of the inputs used,

the Fund's investments in accordance with ASC 820

at value:

<TABLE>
<CAPTION>
Investment in Securities

<S>

Common Stock
Australia
Austria
Belgium
Bermuda
Canada
China
Denmark
Finland
France
Germany
Greece
Guernsey
Hong Kong
India
Indonesia
Ireland
Israel
Italy
Japan
Jersey

as of March 31,
(formerly FAS 157),

$

1,911,984
130, 902
164,575
66,415
636,144
264,271
451,865
3,577,496
2,368,248
59,169
6,140
1,198,233
629,763
62,644
114,677
833,449
6,610,400

21,364

MARCH 31,
(UNAUDITED)

2010,

% o ok ok X % % % % of

% ok % ok
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37,998,361
383,823

traded on different exchanges.

in good faith by the Pricing
value of these securities

please refer to the

2010

in valuing
carried

$ 1,912,945
130,902
164,575

66,415
1,240,552
636,144
264,271
451,865
3,577,496
2,368,248
59,169
6,140
1,198,233
394,295
629,763
62,644
348,073
833,449
6,646,627
21,364
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Luxembourg
Malaysia
Mexico
Netherlands
New Zealand
Norway
Phillippines
Portugal
Russia
Singapore
South Africa
South Korea
Spain

Sweden
Switzerland
United Kingdom
United States

Preferred Stock
Brazil
Germany

Exchange Traded Fund
Rights
Private Company

Total Investments in Securities

Beginning balance as of January 1,
Accrued discounts/premiums
Realized gain/ (loss)

Change in unrealized
appreciation/ (depreciation)

Net purchases/sales

Net transfer in and/or out of

Ending balance as of March 31, 2010

</TABLE>

9,887
189,701

2,765,316

946,115

946,115
324,800

2010

Level 3

203,654 *

102,852
1,782,274
10,825
196,554
70,884
58,728
116,650
928,355
895,617
571,728
1,430,176
766,934
2,006,733
5,338,766
281,388

*

% F ok oF X o ok F X X %

* Represents securities trading primarily outside the United States,
of which were adjusted as a result of significant market movements following
the close of local trading through the application of a third party valuation

model.

WILSHIRE VARIABLE INSURANCE TRUST
SMALL CAP GROWTH FUND
SCHEDULE OF INVESTMENTS

Shares
COMMON STOCK -- 99.9% ++
Consumer Discretionary —-- 16.6%

152 1-800-Flowers.com, Inc.,

1,404 99 Cents Only StOres 4 it iiiiinneeeteeeennneenneenns

80 AFC Enterprises, Inc. +
640 Ambassadors Group, Inc.

1,084 American Apparel, Inc. +
588 American Public Education, Inc. + .....
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203,654
102,852
491,756
1,782,274
10,825
196,554
70,884
58,728
116,650
928,355
895,617
776,496
1,430,176
766,934
2,006,733
5,348,653
471,089

36,671,400

946,115
55,847
1,001,962
324,800
199

$ 37,998,361

the values

MARCH 31, 2009
(UNAUDITED)

382
22,885
858
7,072
3,284
27,401
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201
702
872
902
251
1,807
789
188
732
667
431
16

25
472
761
6,742
658
5,278
232
304
358
1,471
942
771
238
1,988
259
725
146
999
146
993
500
1,661
1,977
983
1,541
951
1,949
91
2,646
171
567
1,001
129
434
3,246
161
599
1,020
117
62
456

429
378

Shares

Consumer Discretionary

2,930
24
150
785
1,554
409
12
426

America's Car-Mart, TINC. + .+ttt eeteeennenenenennn

Amerigon, Inc. + ....

Ameristar CasinosS, INC. ittt eeneeeeeeeeeneeenennns

Arbitron, Inc. ......
ArvinMeritor, Inc. +

Bally Technologies, INC. + ..ttt inneennnnn

Bebe Stores, Inc. ...
Benihana, Inc., Class

e

Big 5 Sporting Goods COTXP. . tiiiiii i enneennnnn

BJ's Restaurants, Inc.

Blue Nile, Inc. + ...
Blyth, Inc. .........
Books-A-Million, Inc.

; Class A ittt e e e e

Bridgepoint Education, Inc. 4+ ...t iiinnnnnns

Buckle, Inc. (The) ..

Buffalo Wild Wings, INC. + ittt enneennnnn
California Pizza Kitchen, InC. + ..ttt nneennnnnnn

Capella Education Co.

T e e e e e e e e e e

Caribou Coffee Co., INC. F ittt ttneeeeeeeeennnnn

Carmike Cinemas, Inc.

Carrols Restaurant Group, INC. + ..t iiinnnnneeennn

Carter's, Inc. + ....

Cato Corp. (The), Class A ittt nnneeereeennnns
CEC Entertainment, InC. + ittt tetteeeneeeeennenn

Charming Shoppes, Inc.

Cheesecake Factory, Inc. (The) + ...

Cherokee, Inc. ......

Children's Place Retail Stores, Inc. (The) + .........
China Automotive Systems, INC. + ...ttt iniennennn.
ChinaCast Education COrpP. 4 «uutiiteneenneenneenennns
Christopher & Banks CoOrpP. ..t iiiiiiineeteeennnaeeennn
Cinemark HoOldings, INC. ..t ittt eennnnneeennn

Citi Trends, Inc. + .
CKE Restaurants, Inc.
CKX, Inc. + .........
Coinstar, Inc. + ....
Coldwater Creek, Inc.

Collective Brands, INC. F ittt tmeteeeeeeeneeeeennenn
Cooper Tire & Rubber CoO. ...ttt ittt innnneeennn

Core-Mark Holding Co.
Corinthian Colleges,
CPI COrp. +eveevnenennn

;o INC. + e e e i e
InC. + it e e e

Cracker Barrel 0Old Country Store, InC. ......ouveeee.o..

CROCS, Inc. + .......
Crown Media Holdings,
Deckers Outdoor Corp.
Denny's Corp. + .....
Destination Maternity
DineEquity, Inc. + ..
Dolan Media Co. + ...
Domino's Pizza, Inc.

Dorman Products, Inc.
Dover Downs Gaming &

Entertainment, Inc. .
Dress Barn, Inc. + ..
Drew Industries, Inc.

Drugstore.com, Inc. +
DSW, Inc., Class A +

F e e e e e e e e e e e
COorp. + ittt it e e e

(continued)

Einstein Noah Restaurant Group, InC. + ....iiiininennn..
Finish Line, Inc. (The), ClassS A ...ttt tttnneneeennn

Fossil, Inc. + ......
Fred's, Inc., Class A
Frisch's Restaurants,

InC. it e e e e

Fuel Systems Solutions, INC. + ...t iiiiienneeennnnn.

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

4,848
7,097
15,888
24,047
3,351
73,256
7,022
1,222
11,141
15,541
23,714
500
181
11,602
27,974
324,358
11,048
490,010
1,536
4,217
2,434
44,351
20,196
29,367
1,299
53,795
4,662
32,299
3,374
7,303
1,168
18,212
16,220
18,387
12,119
31,947
10, 695
21,626
37,070
2,786
46,543
2,370
26,297
8,779
248
59,892
12,465
4,131
23,678
11,087
1,596
1,177

1,806
11,223
8,324

10,460
613
1,823
12,811
58,648
4,900
265
13,615
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405
155

70
13,225
75
6,437
34

373
973
4,798

899
953
1,292
1,266
661
528
8,114
1,887
336
596
804
422
354
1,965
502
197
243
269
119
330
1,853
2,221
444
1,343
7,289
73

69
642
59
773

1,005
50

442

92
477
225
568
471
215

90
164
253

Fugi International, Inc. + ............
G-III Apparel Group, Ltd. + ...........
Global Sources, Ltd. + ...
Grand Canyon Education, Inc. + ........
Great Wolf Resorts, Inc. + ....iveueneen..
Gymboree COXP. + ittt iiiinnneeeeennn
Hawk Corp., Class A + ....eiiiiinnnnnn.
hhgregg, Inc. + ...,
Hibbett Sports, Inc. + ........iiienn..

Home Inns & Hotels Management, Inc.
ADR it e e e e e e e e e
HOT TopicC, INC. + tiitiimieeeeneennnns
Hovnanian Enterprises, Inc., Class A +
HSN, TINC. t &ttt ittt ittt eneenneneas
Interval Leisure Group, Inc. + ........
IRODOL COrP. + vttt et ettt tie e
Isle of Capri Casinos, Inc. + .........
J. Crew Group, Inc. + ...t
Jack in the Box, Inc. + ...iiuiiinnnen..
Jo-Ann Stores, INnC. + ..ttt eeennnnenn
JOS A Bank Clothiers, Inc. + ..........
K12, INC. F ittt ittt it e ietaeeenenn
Kirkland's, INC. + .« uiiiieeneeennnnnn
Knology, INC. 4 &ttt eteennnnnn
Krispy Kreme Doughnuts, Inc. + ........
K-Swiss, Inc., Class A + ...iuiiieennnnn
Lakes Entertainment, Inc. + ...........
Leapfrog Enterprises, Inc., Class A + .
Learning Tree International, Inc. + ...
Life Time Fitness, Inc. + ...i.iiiieee.o..
Lincoln Educational Services Corp. + ..
Live Nation Entertainment, Inc. + .....
Liz Claiborne, Inc. + ...t neennn.
LodgeNet Interactive Corp. + ..........
Lululemon Athletica, Inc. + ...........
Lumber Liquidators Holdings, Inc. + ...
M/I Homes, INC. + vt eeeeennnnnnnn
Mac—Gray COXP. tiv ittt ittt eenneeneenn
Maidenform Brands, Inc. + ....uieenineon.
MArCUS COTP . v vttt ettt et eeeetnneennean
Martha Stewart Living Omnimedia,

Class A 4 ittt i i e e e
Matthews International Corp., Class A .
McCormick & Schmick's Seafood
Restaurants, INC. + ..ttt itenenennn.
Mediacom Communications Corp.,

ClasSsS At ittt ittt ittt e e
Men's Wearhouse, Inc. (The) ...........
Midas, INC. F ottt ittt ettt eeeenennn
Monarch Casino & Resort, Inc. + .......
Monro Muffler Brake, Inc. .......coc...
Morgans Hotel Group Co. + .....iuueoo...
Multimedia Games, Inc. + ....euunnenenen..
National CineMedia, INC. ..uuueeeeennnnn
National Presto Industries, Inc. ......

NIVS IntelliMedia Technology Group, Inc.

WILSHIRE VARIABLE INSURANCE TRUST
SMALL CAP GROWTH FUND
SCHEDULE OF INVESTMENTS

Shares

Consumer Discretionary (continued)

125

Nobel Learning Communities, Inc. + ....

4,414
4,272
456
345,701
239
332,342
663
9,415
24,889

157,087
5,844
4,146
38,036
18,433
10,021
4,108
372,433
44,439
14,105
32,571
17,857
8,862
4,758
7,899
5,251
451
1,592
3,785
3,344
8,349
26,869
16,502
3,095
55,734
194,398
1,069
779
14,028
766

4,313
35,677

503

2,630
2,202
5,381
1,922

20,312
3,019

839
1,553
19,501
971

MARCH 31, 2009
(UNAUDITED)

$ 980
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1,045
1,852
519

58
534
293
604
388
795
795
092
703
233
888
235

25
470
521
216
115
126
322

81
533
764
225
801
172
786
205
891
042

88
285
815
923
533
606
106
497
226
702
952
415
197
863
080
941
083

91
346
672
305

37
315

46
131
108
642
672
275
238
126

Shares

Consumer Discretionary

1,640

NULriSystem, InC. .. i it iineen et eeeeeenaeeeeeeeennnns 18,611
OfficeMax, INC. 4 ittt ittt ittt ettt ettt ettt 30,410
Orbitz Worldwide, INC. 4 ittt ittt ittt tneeteeeenenn 3,690
Outdoor Channel Holdings, INC. + .ttt eeennnneeennn 382
Overstock.COm, TINC. F 1ttt imiie ettt eeeeeeeeeennnnn 8,678
Oxford InNdUSLries, INC. vttt tutteeeeeeeeeeneeenennenn 5,957
Papa John's International, Inc. + ......iiiiiiiiinnnnn. 15,529
Peet's Coffee & Tea, INC. + «iiiiieeeeeennenennennnn 15,384
PetMed EXPresS, INC. it tienmnneeeeeeeeenneeneeenns 17,625
PF Chang's China Bistro, IncC. + ....iiiiiiiiieinennn. 35,083
Pinnacle Entertainment, INC. + ..ttt tnennneennnn 10,636
Playboy Enterprises, Inc., Class B + .....ciiiiinnn.. 2,573
Polaris INndUSEries, INC. v vt iue et eeeeeeeeneeenennns 216,560
POOL COTP e ettt ittt e e e et ettt ettt ettt e e 20,104
Pre-Paid Legal Services, INC. + ..ttt iiiinnneeennnnnnn 8,895
Primedia, TNC. ittt ittt ettt ettt ettt 86
Princeton Review, INC. + ..ttt iietteeenenneeeeennn 1,640
Raser Technologies, INC. + . .iiiiiiitiitenenneennnn. 1,521
2O O 5 ay T 18,337
Reading International, Inc., Class A + ....iiiiiinnnn. 491
Red Robin Gourmet Burgers, INC. + ..t innnnnnnns 3,079
Rentrak Corp. 4 tiii ittt ittt ettt ettt enaeeaanns 6,939
RUE2L, TINC. ittt ettt ettt e eeeeeeeeeeeaaeeeeeeeaaanns 2,808
Ruth's Hospitality Group, INC. + it innnnnnns 2,825
Sally Beauty Holdings, INC. + ...t iiiiiiinennnnn. 6,815
Sealy CoOrP. F ittt ittt ettt ittt e i e e 787
Shuffle Master, INC. F ittt ettt eteeeneennennns 14,750
Shutterfly, INC. t ittt ettt eeieennnn 172,773
Smith & Wesson Holding COrp. + +iuiiiiiiiinnennennnns 6,751
Sonic Automotive, Inc., Class A 4 . .iiiittnnnnneeennn 2,255
SONIC COrP . ittt et ettt e et ettt et e et e e 20,896
Sotheby ' s i e e 281,116
Sport SUppPly Group, INC. ...ttt iiiinetteeenneneeeeeens 1,183
Standard Motor ProducCts, INC. v uiteeeeeeeneeeneenns 2,827
Stein Mart, INC. F ittt ittt teeeneeeeeeeennn 7,359
Steiner Leisure, Ltd. 4 ..ttt ittt 173,867
Steven Madden, Ltd. 4 ..ttt iiiiitte ittt tnnneneeennn 26,010
Sturm Ruger & CO., INC. it ttiiiieee ettt eeeaneeeeeenns 7,266
Systemax, TNC. ittt ettt et tteee ettt eseneeeeeeenns 2,304
Talbots, TNC. F ittt ittt et ettt et et eeeeneeaeeenens 6,441
Tempur-Pedic International, IncC. + .....iiiininineennn. 338,576
Texas Roadhouse, Inc., Class A + ..ttt eeennnnn 23,641
Timberland Co. (The), Class A + ittt ittt neeeneennnn 20,316
Town Sports International Holdings, Inc. + ........... 1,623
Tractor SUPPLY CO. vttt ittt ettt et e e e e ettt eaaaeeenn 69,486
True Religion Apparel, TINC. t ittt ennnnneeennn 26,201
Tupperware Brands COrP. .« et eeeeeenneeneeseeennnns 100,298
Ulta Salon Cosmetics & Fragrance, InC. + ....ciuvueunno.. 21,285
Under Armour, IncC., ClassS A 4 ittt ittt neeeeeenennn 31,851
Unifirst Corp. vuiii ittt et ettt e ettt i iaanen 4,686
Universal Electronics, INC. + ittt ennnnnenns 7,730
Universal Technical Institute, InC. + ...t nnnnn. 15,335
Universal Travel GIOUP + ittt it inneennenn 3,023
US Auto Parts Network, INnC. 4 ittt tneenneenennn 278
Valassis Communications, INC. 4 ..ttt tnnnnnneennn 36,596
Value Line, INC. vt ittt ittt et ettt eeeeeeeeeeeeeeenennns 1,062
Vitacost.Com, TNC. F ittt ittt ittt ettt teeeeeennns 1,579
Vitamin Shoppe, INC. 4 ittt iiiiit ettt it eeeneeeaeeenns 2,425
Volcom, INC. t ittt ittt ittt ittt teeennnneeeeeens 12,532
Warnaco Group, Inc. (The) + ... ittt 413,741
Wet Seal, Inc. (The), Class A 4 ittt ittt tneeenennns 15,589
WEYCO GrOUP, INC. vttt ittt et eeeeeneeeeeeeeanaeeneeenns 5,598
Winnebago INdustries + ..ttt ettt 1,841
Value
(continued)
Wolverine World Wide, INC. .. vuieeemeeeneeneeennennnns $ 47,822

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

500
576

995
644

Wonder Auto Technology, INC. + ..ttt tennnennnns
World Wrestling Entertainment, Inc., .........

(O = == R
Youbet.com, TnC. t ittt ittt teeeeneeeeeeneeaeeenenn
ZUMIEZ, TINC. F ittt ittt ettt ettt e ettt eeenneaaenas

Consumer Staples -- 2.2%

2,

914
109
031
272
508
735

41
175
300
355
461
040
355
248
144
774
504
103
619

97
515
198
370
279

91
483
632
946
165
441
187
636

23
165
513

89
544
288
262
666

51
623
574

39
612
848
419

63
213
321
201
391

69
722

AgFeed Industries, INC. + ittt neneeeeneennnn
2N s T S 5 o ' 1
Alliance One International, INncC. + ...t iiiineneennnn
American Dairy, INC. 4 .ttt ettt eeeeeeeeennn
American Italian Pasta Co., Class A + ...t uiiieeeennnn
American Oriental Bioengineering, Inc. + ........c....
Arden Group, Inc., Class A ...ttt tteennnneeeeeenn
B&G Foods, INC., ClasSsS A ittt ittt neneneneneeenenennan
Boston Beer Co., Inc., Class A 4 ..ttt ttetnneenennn
Calavo GroWeTrS, INC. ot it tietneeeeeeneeoeeeneeaeeenens
Cal-Maine FoodsS, INC. vttt teeeeeeeeeeeeeneeeeennens
Casey's General Stores, INC. ..ttt ennnnaeeennn
China Sky One Medical, INC. + t ittt eeeennnneeennn
China-Biotics, INC. 4 &ttt ittt et tteeeeeeennnnn
Coca-Cola Bottling Co. Consolidated ..................
Darling International, IncC. + ...t iiiiiiieinnnnn.
Diamond FoOdS, INC. uiiittteeenneeeeeeeeeneeeenenennn
Diedrich Coffee, InC. + ittt it it eeeeneenns
Dole FoOod CO., INC. F 1ttt titttetteeeneeeeeeneeenennns
Farmer Bros CO. ottt ittt ittt ittt et tetetnneeneenns
Female Health CoO. (The) .ttt ittt ittt tieeeeennenns
Green Mountain Coffee Roasters, InC. + ... innennn..
Hain Celestial Group, INC. + .ttt nnnnneeennn
HQ Sustainable Maritime Industries, Inc. + ...........
Inter Parfums, INC. & vt ii it ietneeeeeeeeeeneeneeeeenas
J&J Snack FOOAS COXP. ittt ittt e tttennnnneeeeennnn
Lancaster Colony COXP. ettt iinneeeeeeeennnneeeenn
LanCe, TNC. ittt ittt ettt ettt e eesesesesesesenennens
Lifeway Foods, INC. t ottt ineeeneeeeeenenaeeeenn
Medifast, TNC. F ottt ittt ettt ettt et ettt
National Beverage COTP. « ettt eeenenaeeeeeeeennnns
Nu Skin Enterprises, Inc., ClassS A ...t nennnnnn.
Nutraceutical International Corp. + ..ot iiinnnnnn.
Orchids Paper Products CO. + ..ttt
Overhill Farms, INC. + t it uiiieeeeeeeeneeeeeeeeennnnn
Pantry, Inc. (The) 4 ..ttt ittt
Pricesmart, TNC. vttt ittt ettt ettt eneeenennns
Revlon, InC., ClasSs A + ittt ittt eteeeeeeneeneeeneean
RUAAICK COTP e vttt ettt ettt e et ettt eeeeaeeeeeeeeaanns
Sanderson FarmsS, INC. v i teeeeeeeeeeeeeeeeeeaeeeens
Schiff Nutrition International, INC. ....uiiiiieenneenn.
Smart Balance, INC. 4 .ttt ittt eeeeeeneeneeeneenns
Star Scientific, InC. + ittt ittt ettt et
Susser Holdings COTpP. 4 ittt ittt innennns
Synutra International, INC. + ...ttt iiiinneennennnns
Tootsie RO1I1l TndusStries, INC. vt iitennnneeeeeeennnnn
United Natural Foods, INC. 4 ittt neeeeeeennnnnnn
Universal CorP. vttt ittt ettt teenteaeeeeennnnnns
USANA Health Sciences, INC. + ittt eeennnnenns
Vector Group, Ltd. ...ttt it tttinneeeeeenn
Village Super Market, Inc., Class A .....iiiieeeeeennn.
L O o O
Weils MAarKetLs, TNC. ittt eteteeneeeeeeeeeeneeeeeeneean
Zhongpin, INC. t ittt ettt ettt eae et
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5,290

9,965
2,925
13,196

4,013
2,752
10,338
5,209
19,746
2,999
4,357
1,834
15,678
6,475
15,623
32,656
5,577
4,442
8,447
24,855
21,188
3,584
7,335
1,818
3,692
212,810
6,420
1,674
1,349
20,996
37,263
21,881
1,959
11,082
2,079
47,608
344
2,714
2,991
1,112
12,648
4,277
8,290
35,704
417
10,517
6,564
330
13,837
22,913
39,916
3,319
6,690
20,383
5,634
12,837
2,509
9,169
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WILSHIRE VARIABLE INSURANCE TRUST

SMALL CAP GROWTH FUND MARCH 31, 2009
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

Energy -- 3.9%

27 Alon USA ENergy, INC. . euiuiitmtneaeeeeeeteaeeenennn $ 196
311 Apco 0il and Gas International, INC. .....eeuwnnneeennn 8,416
138 Approach Resources, INC. 4 ..t iiiiiine ettt enenneeennn 1,253
9,501 Arena ResoUrCesS, INC. F 1ttt ittt etneteeeeneeaneenenn 317,333
7,881 Atlas Energy, INC. ..t iiiii ittt neneeeeeennneeeens 245,257
176 ATP 01l & GaAsS COTP . b ettt ettt ittt e e eeeeeeeeeeaaaeeens 3,311
97 Bolt Technology COTP. F ottt inneeneenneennnn 1,097
2,451 BPZ ReSOUYCES, INC. T ittt ttttteeeeeeeeeeeeeneeenennn 18,015
10,327 Brigham Exploration CoO. + ..ttt neenneeennnennn 164,716
355 Cal Dive International, InNC. + ittt it eeeenennns 2,602
585 CARBO CeramicCsS, INC. vttt emeeneeeeeeneeeeeeneeenennns 36,469
950 Carrizo 01l & Gas, INC. 4 .ttt itieee ettt tteeeennnnnnn 21,802
587 Cheniere Energy, INC. t ottt ttteeneeeeeeennnnaeeens 1,814
1,185 Clean Energy Fuels COrP. Tt ottt it nneeeeeeeennnn 26,994
334 Cloud Peak Energy, INC. 4 ..ttt iiiiiittetteennnneeennn 5,558
391 Contango 01l & GasS CO. F v ittt tteeeneeeeeeeennaeeens 20,000
194 CREDO Petroleum COTP. t vttt ttteeeaeeeeeennanaeeens 1,919
269 Cubic Energy, INC. 4 .ttt i tttttteaeeeeennnnnns 285
58 CVR Energy, INC. 4 .ttt ttttinntaeeeennnnnnns 507
3,190 Delta Petroleum COTP. t vttt tteeeeneeeeeeennneeennn 4,498
3,540 Dril-QuUip, INC. 4 ittt it ittt ittt ettt et eeeaaeeeenn 215,374
3,629 Endeavour International Corp. + ...t 4,609
570 ENGLobal CoOrpP. F i ittt it ittt tteeeeeeenneeeeeseeennnns 1,579
4,414 Evergreen Energy, INC. + ittt ittt nneeeeeennnnneens 794
1,420 FX Energy, INC. t ottt ittt ettt eeeaneeeeeennn 4,871
135 Geokinetics, INC. F ittt ittt ettt ettt eeeeeannnn 973
429 GMX ReSOUrCEeS, INC. F vttt tiiititeteeeetneeeeeeeennnnnn 3,526
704 Golar LNG, Ltd. o« uu it int et teeeeeeeeeeeeeneeanennes 8,237
24 Gulf Island Fabrication, INC. ...ttt eeeeneenns 522
407 Gulfmark Offshore, Inc., Class A + ..t iiiieeneeennnnn 10,806
817 GUlfport Energy COTP. t ittt et eeeeeeeeeeanaeeens 9,183
292 Hercules Offshore, InNC. + ittt ittt eneeeennenn 1,258
203 ION Geophysical COrP. Tt tuiiiiiitttttitiieettennnnnns 999
37 ISramCO, INC. F ittt ittt ettt ettt eeeeeeeeneeeeaennnns 2,425
940 James River Coal CO. F ittt ittt ittt ettt e eeeeeeenn 14,9406
431 Lufkin Industries, INC. ittt tetneteeeeeeeneeenennns 34,114
263 Matrix ServicCe CO. F ittt it ettt ettt eaneeeenan 2,830
2,503 McMoRan Exploration CoO. 4 ..t iiiiiiiieteeennnneeennn 36,619
40 Natural Gas Services Group, INC. + ..t innnnnnn. 635
1,037 Northern Oil and Gas, INC. + ittt eeeneeeeeenenn 16,436
244 Panhandle 0Oil and Gas, Inc., ClasS A ...t etnnnnennn 5,766
240 PHI, TNC. F tttit ettt ettt et eeneeeeeeeeenneeeenes 5,083
287 Pioneer Drilling Co. + ..ttt ittt iiinieneeans 2,020
19 PrimeEnergy COrP. F ittt ittt ittt ettt eeeeeeneeenns 512
605 ReX ENEIrgy COTP. b v vt tieteeeteeeeeeneeeeeeeennaeeeens 6,891
958 RPC, NGt v et teett ettt et eaaee e eeeeeeeeeeeeeaaaeeeens 10,663
902 Ship Finance International, Ltd. .........cciiiiuieee.. 16,019
2,286 SULPNCO, INC. 4 ittt ittt ettt eeeeeeeeeeennneeenns 663
2,122 Syntroleum COrP. T ottt et eeeeeaneeeeeeeeanaeeenn 4,499
357 Teekay Tankers, Ltd., Class A ...ttt ennnneeennn 4,487
1,370 Tetra Technologies, INC. t ittt innneeeenennnn 16,741
321 TGC Industries, INC. 4 it iiiine ettt ttneeeeeeeeennnnn 1,297
622 Toreador ResoUrCeS COTP. F v tvieeeeeeneeeneeenenennns 5,088
1,238 Uranerz Energy COXP. F ittt ttenneeeeeeeennnn 2,303
1,471 Uranium Energy COrP. F et tttininneeeeeeeeeneeeeneenns 4,737
124 Vaalco ENergy, INC. v uuiiimee et eeeeeeneeeeeeeennaeeens 612
196 VenoCO, TINC. F ottt ittt ettt eeeeeeeeeaneeeeeeeenneann 2,515
1,098 W&T Offshore, INC. ittt ettt ettt ettt taeeenenn 9,223
1,065 Warren ResourcCesS, INC. + ittt tneteeeeeeeneeonneenenn 2,684

70 Westmoreland Coal CO. + vttt teeeneeeeeeeeennnns 883
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1,344
1,965
497

Shares
Financials
312
1,377

4,038
44
31

101
107
196
135
199
63
445
138
29
715
174
1,774
488
50
42
51
455
319
954
64
20
34
829
50
33
139
275
236
541
189
67
7,107
552
477
522
758
183
377
533
6,522
1,516
186
51
782
384
233
29
144
237
2,183
78

Willbros GroUp, INC. F vt tiitte et eeeeenneeeeeeeenanns
World Fuel ServicCes COTP. ottt eeenenaeeeeeeeeennns
Zion O1l & GasS, INC. F ittt ittt ettt eaeeanenan

-- 6.2%

Acadia Realty TruSt ..ttt ittt ettt eeieeennn
Advance America Cash Advance

CentTerS, INC. ittt ittt ittt teeeeeeeeeeeeeseeeneeens
Affiliated Managers Group, INC. + ... iiniiiiiinennnnn
Alexander's, INC. t ittt ettt eeeeeeeeeeeeeaeeeeenns
American Safety Insurance

Holdings, Ltd. 4 ittt ittt ittt ettt e eeeeeeaaaeenns
Ames National CoOrP. ittt tnn e et eeeeeeeeeaeeeeeenns
Amtrust Financial Services, INC. ..t iiitintnneeneenns
Arrow Financial CoOrP. et tieineneeeeeeeeenneeeneeenns
Artio Global Investors, Inc., Class A ....uuiiueeeeennn
Asset Acceptance Capital Corp. + .ot iiiiiiieeieennn.
Associated Estates Realty COrp. ...t iiiiiiieennnnnn.
Assured Guaranty, Ltd. .....iiiiiiiii it tttnnneneeeens
Bank of Marin BaNCOTD .+ttt v i it eeeeeenaeeeeeeneenanns
Bank of the 0zarks, INC. ittt teeeneeeeeenenan
BGC Partners, InC., ClassS A ..ttt ittt eneeneeenennn
Bridge BanCorP, INC. ottt vt neeeeeenenaeeeeneeenanns
Broadpoint Gleacher Securities, Inc. + ..........o....
Brookline Bancorp, INC. ..ttt tnnnneeeeeeennnnnns
Brooklyn Federal Bancorp, INC. ...ttt ennnennnns
Bryn Mawr Bank CoOrP. ot it ittt ittt tnenneeeeeennnnnensns
Calamos Asset Management, Inc., Class A ......cceueunn.
Cardinal Financial CoOrpP. ettt iiittiteneeenneenennns
CardtronicCs, TINC. 4 tii ittt ettt ettt eannnnn
Cathay General BaNCOTD .ttt vttt vttt eeeteeennnns
Centerstate Banks, TNC. it ittt etneteeeeneeoneeenenn
Cheviot Financial CoOrP. ettt tmeeeeeeeeeeeeenneeeens
Citizens HOlding CoO. v uviii ittt ettt ettt eeeeeeaaaeeens
Citizens, INC. F ittt ittt ettt ettt et ettt aeeanenn
City Holding CoO. ottt ittt ittt ittt ettt i i iaeeeenn
Clifton Savings Bancorp, INC. ...ttt nneenns
CNB Financial CoOrP. ot v vt tteeeeeneeeeeeeeaaaeeens
Cohen & SteersS, INC. v iv ittt eeeeeteeeeneeaeennenn
CompuCredit Holdings CoOrP. « vt ttmineeeeeeeeennnneeeenn
Crawford & Co., Class B + ittt tnteeeenneoeneennnn
Credit Acceptance COrpP. 4 ittt ittt iin et teeenenaeeennn
Diamond Hill Investment Group, InNC. ......ieeeeieenn..
Dollar Financial CorpP. F « i iiiiinneeteeeeennneeeneenns
Duff & Phelps Corp., Class A ...ttt ttnnnneeeeeenn
DuPont Fabros Technology, INC. ......iiiiiiiiieeeennn.
EastGroup Properties, INC. ...ttt iieeenennneennnn.
eHealth, TNC. t ittt ittt et ettt ettt eneeaeaenens
Enterprise Financial Services COrp. ....ocvueeiinvnnnn.
Epoch Holding CoOrpP. ittt iiiii ittt tttttteaeetteennnnanns
Equity Lifestyle Properties, INC. «.iuiiueeeeennnnnnnn
Evercore Partners, Inc., Class A ...ttt tteeennennnnn
Ezcorp, Inc., Class A 4 .ttt ititiiinteeeeeennnnneens
FBL Financial Group, Inc., Class A .....iiuiiieeennnnn.
FBR Capital Markets COrpP. + tuviiitteneennneeeneennn
First Cash Financial Services, InC. + ...t ennnnn.
First Financial Bankshares, INC. ...uiuiiietteeeneenns
First Mercury Financial COXP. ettt eneenneeeennennn
First of Long Island COTP:. t e eeeeeenenenenneeneeenns
GAMCO Investors, INC., ClasSs A . it utteeeeeeeneeennn
Getty Realty CorpP. t ittt ittt et ettt e i eaeeeenn
GET Group, INC. ittt ittt it ittt ettt ettt taneennns
Great Southern Bancorp, INC. ...ttt neereeennnns
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16,141
52,348
3,076

$ 5,572

8,014
319,002
13,162

514
2,025
1,493
5,270
3,340
1,256

869
9,777
4,565
1,021
4,369
4,072
7,096
5,192

420

762

731
4,859
4,010

11,114

784

184

839
5,728
1,714

306
2,146
6,864
1,218
2,202
7,794
4,596

170,994

9,240
10,298
19,700
11,938

2,024

4,256
28,718

195, 660

31,230

4,553

232

16,868
19,795

3,036

699
6,552
5,546

12,618
1,750
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12
109
14
141
134
123
47

Hallmark Financial Services + ..ttt nnnnneeennn 108
Hancock HOlding CoO. v i vi it ittt ittt ettt et eeeaaaeeens 4,557
Heritage Financial GrOUDP ...ttt ittt tteennnnaeeennn 169
International Assets Holding Corp. + ..., 2,111
Investors Bancorp, INC. + .ttt eeenenneeeeeeeeannns 1,769
Investors Real Estate Trust ...ttt teneenennn 1,110
JMP GroUP, INC. ittt ittt ittt ettt ettt eeaeeeeeennnn 400

WILSHIRE VARIABLE INSURANCE TRUST

SMALL CAP GROWTH FUND MARCH 31, 2009
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value
Financials (continued)
552 KBW, TNC. F it tittt ettt et ee et ettt et eeeeeeeeeeanaaeenn S 14,849
120 Kearny Financial CoOrpP. et tiitt ittt enennneennnn. 1,252
16 Kentucky First Federal BanCorp .....oeeiuiueeneenneennns 168
1,536 Knight Capital Group, Inc., Class A + ... eenennn. 23,424
65 Kohlberg Capital CorpP. ettt ittt ettt 368
250 Life Partners Holdings, INC. ..t tiiinnnneeeeenennnnns 5,542
85 LTC Properties, INC. i iuiiieeeeeeeeeeenaeeeeeeeenanns 2,300
151 Main Street Capital Corp. vt iiiiiiit ittt nnnnnaeeenns 2,357
1,080 MarketAxess Holdings, INC. ...ttt innnnneeennnnnn 16,988
36 Metro BancCorp, INC. F ottt tiimneeeeeeeennneeeeneennanns 496
956 MF Global Holdings, Ltd. + ...ttt tteeenaeennn 7,715
480 Mid-America Apartment Communities, Inc. .............. 24,859
3,679 MSCI, INC., Class A t ottt ttetteeeneeeeeeneeneeeneenn 132,812
241 Nara Bancorp, INC. 4 i ittiimee et eeeenaeeeeeeeenanns 2,111
45 National Health InvestorsS, INC. .. ii it neeeneenennn 1,744
197 Nelnet, InC., ClasSs A ittt tteeeeeeeeeeeeaeeenenn 3,650
225 NewStar Financial, InC. 4 ittt tittneeeeeeennneenns 1,436
519 Omega Healthcare INvestors, INC. ...t teeennnneeennn 10,115
1,438 optionsXpress Holdings, INC. ... iiniiiiiinnnneennns 23,425
273 Oritani Financial CoOrP. ettt ittt tnneeneennennns 4,387
83 Orrstown Financial Services, INC. +iiieeerenennnnns 2,106
22 Park National CoOrP. et tiiimnneeeeeeeeeeenneeeeeenns 1,371
46 Peapack Gladstone Financial COrp. ... iinnnnnnnn 723
75 Penns Woods Bancorp, INC. .ttt eetteeenneneneeenns 2,516
417 Penson Worldwide, INC. F ittt ittt eeeeeeeenennns 4,199
392 Phoenix Cos., INnc. (The) + .ttt i 949
251 Pico Holdings, INC. 4 ittt ittt iiteettieennnnns 9,335
7,058 Portfolio Recovery Associates, Inc. + ....iiiniieee.nn. 387,272
T09 PotlatcCh CorpP. ittt ettt e e et ettt eeaaeeenn 24,843
928 PrivateBancorp, Inc., ClassS A ...t ttennnnneeennn 12,714
112 Prudential Bancorp, Inc. of Pennsylvania. ............ 945
167 PS BusSiness ParKkS, TNC. .« uiineeeeeenneeeeeeeeennenn 8,918
262 Pzena Investment Management, Inc.,
(O == N 1,999
116 QC HoldINngsS, INC. t v tttimmmeeeeeeeeeaneeeeeeeennaeeens 600
340 RedwoOd TruUSt, INC. tit ittt eeeeeeeenneeeeeeeennnnenn 5,243
30 Republic Bancorp, Inc., Class A ... iiiiiiiinneennnn 565
64 Rewards NetworK, TINC. ..t inttnetneeeeeeneeeneenenn 858
749 Riskmetrics Group, INC. + .ttt iiiieeeeeeeeeeenneeenns 16,935
265 RLI COTP . t ettt eeeeee et teeeeeaeeeeeeeeeaaeeseeeenenanns 15,110
116 Roma Financial CoOrP. vt tiiiiteeetteennnnaeeeens 1,455
158 S.Y. BanCorP, INC. ittt ittt tttteeeeeeenneeeeeneeennnns 3,595
255 Safeguard Scientifics, InC. + ..ttt eennnns 3,315
56 Safety Insurance Group, INC. ...ttt ennnnnnnns 2,110
136 SaUl CentersS, TNC. v iu ittt et eeeeeeeeeeeeeeeaeeeneenn 5,630
6,736 Signature Bank + ...ttt ettt e e 249,569
101 Southside BancsharesS, INC. v vt meeeeeeneeneennennns 2,179
107 Starwood Property Trust, INC. ...ttt ennnnneeennn 2,065
1,007 Stifel Financial CoOrP. F vttt it teneteneeneeenennnns 54,126
221 SUFfOlK BANCOTD vttt ittt ittt e e et ettt e eeeaaeeseeeenanns 6,787
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106 SVB Financial GrOUP  t v v ettt eeeeenneeeeeenennaeeens
49 SWS GroUP, INC. v ittt it ittt et ettt e eeeeaaeeeeeeeeannns
678 Tanger Factory Outlet Centers ..........iiiiiiineeennn
370 Tejon Ranch CoO. 4 ittt ittt ittt ettt ettt eeeeeeanaaenns

1 Teton Advisors, INC., ClassS A ..ttt eteeennnneneeennn

114 Texas Capital Bancshares, INC. + ..t iiennnneeennn
72 Thomas Weisel Partners Group, Inc. + ........ociievnn..
114 Tompkins Financial COrP. ..ttt nnenneenneennns
1,203 Tower GroUP, INC. vttt ittt ettt eeeeeeeeeeeaneeeeeenns
291 TradeStation Group, INC. t .ttt iiiieeeeeennnnnns
950 Trustco Bank CoOrP. v viiiiii ittt ettt ettt
383 U.S. Global Investors, Inc., Class A ..uuiieereeennnnn
71 UMH Properties, INC. .. iuiiuiieetteeenenaeeeeeeeeennns

94 United Financial Bancorp, INC. ...ttt ennnneeennn

Shares

Financials (continued)

202 Universal Health Realty Income Trust .................
254 Universal Insurance Holdings, INC. .+t enennnnns
345 ViewPoint Financial GrOUP .« e v vt vvmeneeeeeennnneeeens
220 Washington Real Estate Investment Trust ..............
553 Westamerica Bancorporation ...........e.eiiiiniiinieennn
171 Westwood Holdings Group, INC. vttt eeenenneeeenn
41 Wilshire BancCorp, INC. ettt eeennaeeeeeeeenenanns
Health Care -- 25.7%

TA6 AbLAaxisS, INC. F ittt ettt it ettt ettt eeeeneeanennes
1,048 ABIOMED, INC. F vt tuueee e et ettt et ettt e
903 AcCCelrysS, INC. F ittt ittt ettt ittt eeeeeeeeeeeaaeeeens
1,324 AcCCUTaAY, INC. F ittt ittt ettt et e ettt et
5,659 Acorda Therapeutics, INC. + ...ttt nnennennns
277 Acura Pharmaceuticals, INC. + ..t iiiieeeeeeennnnennn
823 AdOLOT COTP . t iiit ittt e et ettt ettt e
5,303 Affymax, INC. 4 ittt ittt ittt ettt ettt
2,059 AffymetrixX, INC. T ittt teeeeneeeeeeeeenneeeenn
313 AGA Medical Holdings, INC. 4 &t itiiiineeeeenenneeennn
4,344 Air Methods Corp. t tiiiiiii ittt ettt
1,894 AKOTYN, INC. F ittt ittt ittt ettt eeeeteeeeneeiaeeenens
10,543 Align Technology, INC. F &t iiiiiiieeteeeennneeeneenns
3,094 AlKermesS, INC. F it ii ettt eeeeeeeeeeeeeeeeeaeeeneenn
823 Alliance HealthCare Services, INC. + ittt enennnn
229 Allied Healthcare International, Inc. + ....uuuienenen..
2,123 Allos TherapeuticsS, INC. F .ttt iiiimineeeeeennnneeennn
245 Almost Family, INC. 4 ittt ittt ittt eeeeeteeeeannns
7,322 Alnylam Pharmaceuticals, Inc. + ...ttt
994 Alphatec Holdings, INC. 4 &t iiiiimnneeeeeeeennneeeens
626 AMAG Pharmaceuticals, INC. + ittt enteeenneneeeeennn
3,215 AMedisysS, INC. 4 it ittt ie ettt ettt ee ettt
281 America Service Group, INC. ..ttt tnneeneennennns
335 American Caresource Holdings, InC. + ... iiiinnnnneennn
157 American Dental Partners, INC. 4 .ttt tmetneeennnnns
2,443 American Medical Systems Holdings, Inc. + ............
1,764 AMERIGROUP COTP. F vttt it ttteeeeeeseenneeneeneeeannns
876 AMICAS, INC. F ittt ettt eee et teeeeeaeeeeeeeeaaaeeens
515 Amicus Therapeutics, INC. 4 ..ttt ittt tnnnneeennn
1,085 AMN Healthcare Services, INC. + ittt tneeeneennnn
283 ANAlogiC COTP . vttt eee ettt e e eaaeeeeeeeeeaaeeeeeeeannns
235 Angiodynamics, INC. 4 ittt iiiit it eeeeeeaeeeeeeeaanns
484 Ardea Biosciences, INC. 4 ittt ittt eeneeenennns
2,699 Arena Pharmaceuticals, INC. + ..ttt iiiineeeeeennnnenns
3,247 Ariad Pharmaceuticals, INC. + ittt eeennnneeennn
T36 Argule, INC. t ittt et ettt ettt et e a ettt eeaaeeen
1,612 Array Biopharma, INC. 4 ..ttt innnneeeeennnn
683 ARYxXx TherapeuticCsS, INC. F .ttt iiiinnneeeeeeeennneeeens
1,117 athenahealth, INC. 4 ..ttt ittt teeeeeeenneenens

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

4,946
565
29,263
11,292
11
2,165
282
4,159
26,671
2,040
5,862
3,788
580
1,314

20,284
10,826
5,563
8,063
193,538
1,493
1,481
124,249
15,113
5,086
147,696
2,898
203,902
40,129
4,625
623
15,774
9,234
124,620
6,332
21,854
177,532
4,521
593
2,049
45,391
58,635
5,274
1,643
9,548
12,093
3,671
8,838
8,367
11,040
4,239
4,417
594
40,838
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52
1,588
5,786
2,041
1,566

704
456
295
421
403
1,256
123
980
579
1,664

72N o @ 3 o N G 3y 3 7
ATS Medical, INC. F tu ittt ittt ettt ettt eeeeeeenns 4
Auxilium Pharmaceuticals, INC. + .ttt ttneeneenns 180
AVANIR Pharmaceuticals, Inc., Class A + ... eennn. 4
AVI BioPharma, INC. 4 ittt ittt eenneneeeeeenn 1
BioCryst Pharmaceuticals, INC. + it nnnnnnnns 4
Biodel, TnC. T ittt ittt ettt ettt ettt ettt et 1
BioDelivery Sciences International, Inc. + ........... 1
BioMimetic Therapeutics, InNC. + ..ttt nnnnnnnn. 5
Bio-Reference Labs, INC. 4 ittt et eneeeeeenenan 17
BioSCrip, INC. F ittt ittt ettt ettt ta et 10
Biospecifics Technologies COTrP. + tevvveeeeeeennennnns 3
BMP Sunstone COrpP. t ittt it ttttnnneeeeeennnnneens 4
Bovie Medical CoOrp. + ot iiiiiiii ittt et 3
Bruker CorP. F ittt ittt ettt ettt 24

WILSHIRE VARIABLE INSURANCE TRUST

SMALL CAP GROWTH FUND March 31,
SCHEDULE OF INVESTMENTS (UNAUDI
Shares Value
Health Care (continued)
837 Cadence Pharmaceuticals, INC. 4 ..ttt ittt nneeneenns S 7
896 Cambrex COTP. T vttt ettt ettt et eeeeeeaeeeeeeeennaeeens 3
307 Cantel Medical CoOrP. v vi ittt teeeeeeeeeeeeeaaaeeens 6
132 Caraco Pharmaceutical Laboratories, Ltd. + ...........
76 Cardiac Science COTP. Tt tiiiiittteeeneneeeeeeeeennnns
809 CardioNetr, TNC. F vttt tttteeeeeeeeenneeeeeeeeennnnn 6
306 Cardiovascular Systems, INC. + .ttt ttennnneeennn 1
1,299 Cardium Therapeutics, INC. + ...ttt iiiineennnnn.
9,023 Catalyst Health Solutions, Inc. + ....iiiiiiieeennnnn. 373
568 Celera CoOrP. t ittt ittt et ettt e e eaeeeeeeeeaaaeeens 4
18,198 Cell Therapeutics, INC. + ittt nneeeeeeeennnn 9
438 Celldex Therapeutics, INC. + ittt inneenneennns 2
795 Centene CoOrP. F ittt ittt ettt it e eeeaeeeeeeeeanaeenns 19
1,972 Cepheid, InC. F ittt ittt ittt ee ittt eeeeaneeeeeenns 34
424 Chelsea Therapeutics International, Inc. + ........... 1
TA6 Chemed COrP . v vttt teeeetoeeeneeeeeeeeeneneeeeesseennnns 40
415 Chindex International, INC. 4 ..ttt neeeeeeennnnn 4
992 Clarient, INC. 4 ittt ittt ettt ettt eaeeaneenn 2
330 Clinical Data, INnC. 4 ittt ettt eeeeneeenennns 6
331 Computer Programs & SystemsS, INC. .. eeeeennnneeennn 12
24,271 ConceptUsS, INC. F &t tiiiiit ettt ittt eeeeeeeeeeeaaaeeenn 484
831 Continucare CorpP. F ittt ittt et teeeteeenennaeenns 3
222 Cornerstone Therapeutics, INC. + ..ttt teeennnnnn 1
253 COTVEL COTP . b ittt ie ettt et e e ee ettt eeaeeeeeeeaaaans 9
95 Cross Country Healthcare, INC. + ..t iiiinnnneeennn
857 CryoLife, INC. 4 ittt ittt ittt ettt 5
8,176 Cubist Pharmaceuticals, INC. 4 ..ttt tmnneneeeennnnn 184
199 Cumberland Pharmaceuticals, INC. + .. uiiienereeennnnn 2
2,142 CUTIS, INC. T ittt ittt ittt e ee ettt eeeeeeeeeeenneeeeens 6
128 CUutera, InNC. T ittt ittt ettt et ettt ettt eeeeaeeanaaan 1
931 Cyberonics, INC. + ittt ittt nneeneeeneeneennens 17
1,295 Cypress Bioscience, INC. t ottt eeeeneeeeennnn 6
1,462 Cytokinetics, INC. + ittt ittt eeeeeennnn 4
896 Cytori Therapeutics, INC. 4 ..t iiiiiittteeennnneeennn 4
1,012 Delcath Systems, INC. 4 .t iiiiimmeeeteeeennneeneeenns 8
1,718 Depomed, INC. F ittt eeneeaeeeeeeeeeaneeeeeenns 6
1,537 DexXCom, TNC. t tut ittt ettt eeeeeeeeeeeeeeneeaeeenenn 14
595 Dionex COTP. i iiit ittt ettt ettt e eaeeeeeeeeeaaaeeeas 44
4,051 Discovery Laboratories, INC. + ..t ieennnneeennn 2
2,772 DULECL COTP . F ittt ittt ittt ettt et ettt neaaeeennn 8
1,587 Dyax COTP. t ittt ittt et eeeeeeeeseenneeeeesseeennns 5
1,873 ECLlipSysS COrP e b vt tttiite ettt eeeeeeeeeeeeeaneeneeenns 37
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600 Electro-Optical Sciences, INC. + .ttt teeennnneeennn 4,452
905 Emergency Medical Services Corp.,

(O == N 51,178

555 Emergent Biosolutions, INC. + ..ttt eeenenneeennn 9,318
674 EmMeritus CoOrP. F i ittt it ittt ettt eeeeeeeeeeenaaeeeens 13,716
1,469 Endologix, INC. F ittt tnteeeeeteeeeeaneeeeeenns 5,935
374 Ensign Group, Inc. (The) ...ttt ittt 6,481
493 EnteroMedicCs, INC. 4 ittt ittt eeetneeeeeeeeennnnn 251
809 Enzo Biochem, INC. 4 .ttt ttitiinetettttneeeeeeeeennnnn 4,870
1,721 Enzon Pharmaceuticals, InC. + ittt neeeneenens 17,520
1,424 eResearchTechnology, INC. + ...ttt iiiineeennnnnn 9,840
8,807 V3, INC. F ittt et ettt ettt eeeaeeeeeeeeeaneeneeenns 139,679
277 ExXAcCteCh, INC. F ittt ittt ittt ettt et ettt eeeeanens 5,809
3,598 Exelixis, INC. F tiit ittt eeeeeeeeeeeeeeaeeenenan 21,840
150 Facet BioteCh CorpP. t tiiiiii ittt ettt eeeeeennaeennn 4,049
479 Genomic Health, INC. 4+ .ttt iiin ittt ttneeeeeeeennnann 8,426
574 GenopPtLix, INC. d ittt ittt ittt ittt ettt eneaaaeenns 20,371
385 Gentiva Health Services, INC. 4 .+ttt iiiiieeeeeeennnnn 10,888
1,490 Geron CoOrP. F ti ittt et te et e eeeeeeneeeeeeeeaaneenneenns 8,463
5606 Greatbatch, INnC. 4 ittt ittt ittt e ettt ee e eeeann 11,994
049 GTX, TNC. B ittt ittt ettt ettt et eeeeeeeeeeeaeeanenan 2,168
849 HaemoneticCs CoOrP. T tiiiiimeeeeeeeeenneeeeeeeenneeeens 48,520

Shares Value

Health Care (continued)

2,137 Halozyme Therapeutics, INC. + ..ttt nnennennns $ 17,075
11,300 Hanger Orthopedic Group, INC. + ..t iiiinnneeeennnnn. 205,434
671 Hansen Medical, INC. 4 ittt ineeneeeeeeeeeeeennennn 1,537
767 Harvard Bioscience, INC. + ittt tietteeeeeeneeenennns 2,968
784 Health Grades, INC. d .t ittt tneeeeeeeeeeeeneeenennns 4,986
3,047 Healthsouth Corp. + tiiiiiii ittt et e eeeeaeeennn 56,979
60 Healthways, INC. 4 ...ttt ittt ittt 964
159 HeartWare International, INC. + ..ttt tnnneneennnn 7,071
3,742 Hemispherx Biopharma, INC. + ..ttt eeeennnneeennn 2,769
62 Hi-Tech Pharmacal Co., INC. F &ttt ineeeeeeeennennenn 1,373
856 HMS HOldings COrP. t v uiiiiitt ittt ettt eteennnaeeesns 43,647
10,799 Human Genome Sciences, INC. 4 .ttt tttmneeeeeeeennnnn 326,130
385 ICU Medical, INC. 4 ittt ttteeeeeeeeenneeeeeeeennnenn 13,263
920 Idenix Pharmaceuticals, INC. + ittt iieeneeeneenennn 2,594
711 Idera Pharmaceuticals, INC. + ittt inteneeneeenennns 4,415
2,332 IMMUCOT, INC. F ettt ittt eeeeeaneeeeeeeeanaeeens 52,213
1,591 ImmuNOgen, INC. F vttt ettt e eeeeteeeeeaneeeeeenns 12,871
2,197 ImmunomedicCs, INC. t tu ittt tmnteeeeneeeeeeeeeneeenennn 7,294
10,719 Impax Laboratories, INC. F .ttt teeeeeneeeeeeennn 191,441
2,776 Incyte Corp., LEd. + ittt ettt eeeaaeeennn 38,753
254 Infinity Pharmaceuticals, InC. + ..t innnnnnns 1,549
4,229 Insmed, INC. T ottt ittt ittt eeeeeeeeeeeeeeeaeeeneean 4,990
2,097 Inspire Pharmaceuticals, INC. + ..ttt eeennnneeennn 13,085
1,000 InsuUlet CorP. T v tttiimnee et eeeeeaeeeeeeeeeaneeneeenns 15,090
610 Integra LifeSciences Holdings Corp. + ......iiuivnn.n. 26,736
3,998 InterMune, TNC. t ottt it ittt tneteeeeeeeeeeeeeeaeeeneean 178,191
427 INVACATE COTP ot e te et e eeeeeeeeeeeeeeeneeeeeeeenenaeeens 11,333
380 inVentiv Health, InC. + &ttt ittt ettt teeeeeennns 8,535
9,252 IPC The Hospitalist Co., INC. + ..ttt iiiiiineeennn. 324,838
610 IRIS International, TINC. 4 ..t iiitneteeenneeneneennn 6,228
333 Ironwood Pharmaceuticals, Inc., Class A + .....cuuun.. 4,502
3,170 Isis Pharmaceuticals, InC. + .ttt tneeneeeeeenennn 34,616
1,105 ISTA Pharmaceuticals, TINC. + ittt inteeeeneeeneenenn 4,497
1,684 Javelin Pharmaceuticals, INC. 4 .«.ii it imiineneeeennnnn 2,172
107 Kendle International, INC. 4 &ttt ineeteeeneeenennns 1,870
280 Kensey Nash Corp. 4 ittt ittt ettt 6,605
639 KV Pharmaceutical Co., Class A 4 ..ttt ttnnnnnennnnn 1,125
192 LandauUer, TNC. « o uiite et eenneeeeeeeeenneeeeeeeeennenn 12,522
343 Lannett Co., INC. F it ittt ettt ettt et eeeeenennns 1,458
332 LCA-Vision, INC. 4 ittt ittt ettt ettt eneeanennns 2,762
2,106 Lexicon Pharmaceuticals, INC. + .t uiiineeeeeennnnennn 3,117
516 LHC GroUP, INC. F ittt ittt ittt eeeaeeeeeeeeaaaeeens 17,302
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3,832
1,410
445
1,792
259
202
1,679
321
697
1,321
382
14,590
271
180
977
858
1,358
951
569
1,350
2,085
536
1,214

Ligand Pharmaceuticals,

Luminex Corp. +

MAKO Surgical Corp.
+
MAP Pharmaceuticals,
Martek Biosciences Corp.

MannKind Corp.

Masimo Corp.

Matrixx Initiatives,

Maxygen, Inc.
MedAssets, Inc.

Medical Action Industries,
(The)

Medicines Co.

Inc.

Inc.

+

Medicis Pharmaceutical Corp.,

Medidata Solutions,
Inc.
Merge Healthcare,
Meridian Bioscience,
Merit Medical Systems,

Medivation,

Metabolix, Inc.

Inc.

Inc.
Inc

Metropolitan Health Networks,

Micromet, Inc.

Micrus Endovascular Corp.

+

MiddleBrook Pharmaceuticals,

WILSHIRE VARIABLE INSURANCE TRUST

SMALL CAP G
SCHEDULE OF

Shares
Health Care
552
8,332
367
726
1,249
325
119
57
707
15,156
675
858
326
382
2,081
1,592
4,747
758
587
557
137
921
137
7,485
1,275
865
1,436
872
582
2,225
570
1,591
901
1,157

ROWTH FUND
INVESTMENTS

(continued)

Molecular Insight Pharmaceuticals,
Momenta Pharmaceuticals,
MWI Veterinary Supply,
Myriad Pharmaceuticals,
Nabi Biopharmaceuticals +
Inc.

Nanosphere,

Natus Medical,

Neogen Corp. +

Neurocrine Biosciences,

Inc.
+

NeurogesX,
NovaMed, Inc.
Novavax, Inc.

NPS Pharmaceuticals,

NuVasive, Inc.
NxStage Medical,

Obagi Medical Products,
Odyssey HealthCare,

Omeros Corp. +
Omnicell, Inc.

OncoGenex Pharmaceutical,
Onyx Pharmaceuticals,
Inc.
Optimer Pharmaceuticals,
OraSure Technologies,
Orexigen Therapeutics,

Opko Health,

Inc.
Inc.

Inc.

+

Inc.

National Healthcare Corp.
National Research Corp.
Inc.
Nektar Therapeutics +

Inc.

Inc.
Inc.
Inc.

+

In
Inc.
+ (a)
Inc.
Inc.

Orthofix International NV +

C.

+

Orthovita, Inc. +

Osiris Therapeutics, Inc. +
Owens & Minor, Inc.
OXiGENE, Inc. +

Pain Therapeutics, Inc. +

6,706
23,730
5,999
11,756
4,116
4,547
44,577
1,627
4,579
27,741
4,687
114,386
6,818
2,736
10,249
1,776
27,662
14,503
6,930
4,361
16,847
10,570
364

MARCH 31, 2009
(UNAUDITED)

$ 723
124,730
14,827
3,282
6,832
1,557
4,210
1,443
11,248
230,523
16,943
2,188
3,064
1,299
4,807
8,024
214,564
8,679
7,150
10,087
964
12,922
2,813
226,646
2,524
10, 622
8,515
5,136
21,173
9,479
4,218
73,807
1,108
7,254
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447
9,308
4,067

712
1,038
1,468

759

890

664
1,152

359
1,964
1,278

780
1,928

877

885
7,747

557
1,019

321
1,639

341

481

639
5,758
1,374
1,739

10,849
1,191
2,687

Shares

Health Care
269
2,056
882
577
410
467
1,070
1,425
3,488
863
1,936
341
1,262
525
2,219
269
393
283
267
2,120
6,559
720
421
213
35
182
110
907
226
551
10,0648
659
502

Palomar Medical Technologies, INC. + .+ eennnnn.
Parexel International CoOrp. + ..ttt eeennn.
PDL BioPharma, INC. vttt ittt et teeeneeeeeeneeanennns
Pharmasset, INnC. 4 ittt ittt ettt ettt eneeeneenns
PharMerica COrP. t vttt ittt et eeeeeteeeeeaneeneeenns
Phase Forward, INC. t &ttt ittt eeeeeeeeeeeeaeeeens
Poniard Pharmaceuticals, INC. + .ttt nneeneenns
POZeENn, INC. F ittt ittt et ettt eeeeeeeeeeeaaneeneeenns
Progenics Pharmaceuticals, InC. + ...t iiiiiineennnnnn.
Protalix BioTherapeutics, Inc. + .....iiiiiiiieenn..
Providence Service Corp. (The) + ...
PSS World Medical, TINC. 4 t it tiiiieeeeeeeenneneneeennn
Psychiatric Solutions, INC. + ...t iiiiieeneeneennn.
Quality Systems, INC. ..ttt ittt teeennnaeeennn
Questcor Pharmaceuticals, INC. + ..t iiinnnneeeennnnn
QUIdE]l COrP . ittt ittt et et ettt ettt
RadNet, INC. t ittt ittt ittt ettt et eeteeeeneaeneneneas
Regeneron Pharmaceuticals, InNC. + ...t innnnnnn.
RehabCare Group, INC. + ittt ittt ittt eennnennnns
Repligen CoOrpP. t vttt ettt ettt eeae et teeeeaans
Repros Therapeutics, INC. + ...ttt innnnnnnns
Rigel Pharmaceuticals, INC. 4 .t ittt eenennnnns
Rochester Medical COTP. + vttt tteneeeeeeneeenanns
Rockwell Medical Technologies, Inc. + ......iiiininnn..
RTI Biologics, INC. + ittt ittt ittt ettennnnnns
Salix Pharmaceuticals, Ltd. + ...ttt
Sangamo Biosciences, INC. + .t tnntenneeneennennnns
Santarus, INC. 4 ittt ittt ettt et eeeeseeeeeeseeaeeens
Savient Pharmaceuticals, INC. 4 ittt ttnnnennennnn
Sciclone Pharmaceuticals, INC. 4 ..ttt innnnneeennn
Seattle Genetics, INC. F ittt ittt ettt eeeeenennns

(continued)
Select Medical Holdings COrP. + «uuiintnennnnenennnnn $
Sequenom, INC. + ittt tiittteeeeeteennnnneeeeeenn
SIGA Technologies, INC. T t ittt eeeeennneeeneenns
Sirona Dental Systems, INC. + .ttt innennneenennennn
Somanetics CoOrP. t vt ii ittt et ettt e
SONOSIEE, TNC. F ittt ittt ettt ettt ettt eetaeeeeeeans
Spectranetics CorpP. F tu ittt ittt ettt eeenneeaneenns
Spectrum Pharmaceuticals, InC. + .....iiiiiieennnnnn.
StemCells, TNC. F ittt ittt et ettt ettt eneeenennns
Stereotaxis, INC. F ittt tteeeee ettt neeeeeeennnn
STERIS COTP e vt ittt ittt ettt ettt sttt eeneeneeaneenns
Sucampo Pharmaceuticals, Inc., Class A + .......cccu...
SuperGen, INC. + ittt ittt ittt ettnnneeeeeenns
SUIrMOAICS, TNC. F ittt ittt it ettt eee et e eeteeeeeaaeenn
SXC Health Solutions COTP. + tuviit ittt eenneeneenennn
Symmetry Medical, INC. 4 ..ttt iinninneennns
Synovis Life Technologies, Inc. + ... iiiiiiiinnennnnn
Synta Pharmaceuticals COrp. + vt innennneeennnenn.
Team Health Holdings, INC. 4 .. iiitiiineneennennennns
Theravance, TNC. t ottt ittt ettt eteeteeeeneeteeeenens
Thoratel CoOrP . F ittt ittt ettt ettt teeeneeneeeannns
TomoTherapy, INC. 4 ittt ittt ettt tneeeeeennnns
TranSl, TNC. ittt ittt ettt ettt ettt ettt eeeetaeeanens
Transcend Services, INC. F ittt tteteeeeneeoeeeenenn
Triple-S Management Corp., Class B + ...........o.u...
U.S. Physical Therapy, INC. 4 ..ttt nnnnnnnns
Utah Medical ProducCts, INC. vt uiitinteeeeneeneeenennn
Vanda Pharmaceuticals, INC. + ittt tnnenenennnnn
Varian, INC. 4 ittt ittt ettt ettt etneeeeeeneean
Vascular Solutions, INC. + vttt iiette ettt eeeenennns
VCA Antech, InC. 4 ittt ittt ettt et ettt et eieeann
AV 7= T 5 o ' T
Viropharma, INC. t vttt ettt eee et teeeeeaneeneeenns
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4,854
216,970
25,256
19,082
18,912
19,187
873
8,526
3,539
7,557
5,453
46,174
38,084
47,923
15,867
12,752
2,814
205,218
15,189
4,137
217
13,063
4,372
2,780
2,767
214,485
7,447
9,356
156,768
4,204
32,083

10,994
149,294
2,701
6,103
1,220
4,486
28,238
219,399
2,455
1,368
3,461
621
3,167
3,094
10,467
11,702
4,953
298,463
2,214
6,842
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214 Virtual Radiologic COTP. + tivii ittt eneeeeeereeeennnns 2,354
337 Vital Images, INC. F ot ittt ie et ittt et e eeeeeeeeeaaaeeens 5,449
2,070 ViVUS, TINC. ittt ittt ettt et eeeteeeeeeeaeeenenan 23,335
1,187 VOlcCano COrP. b tu ittt ettt eeteeeeeeeenneeeeeseeeennns 28,678
1,084 West Pharmaceutical Services, INC. ..t uuwweeeeeeennnnn 45,474
1,295 Wright Medical Group, INC. + ittt inneeeeeeeennnn 23,012
930 XenoOPOrt, INC. F ittt ittt ittt et eeeeeaeeaneenn 8,612
131 Young InNNovations, INC. ettt eneenneeeeeennennaeeens 3,689
25,611 Zoll MedicCal CoOrP. t tutiie ettt et et ettt eeeeeeaaaeeenn 675,106
1,003 Zymogenetics, INC. + .ttt iiiiine ettt eeneeeeeeeennnn 5,747
9,456,679
Industrials -- 14.3%
439 3D SyStems COTP. F ittt ittt tetneeeeeenneeeeeseeennnns 5,992
425 BAON, TNC.i 4ttt ittt et e eeneeeeeeeeeeaneeeeeeeeannnnn 9,613
N 2 O 0 o T 2,780
354 ABM INAUSETriesS, INC. vttt ittt ettt e eeneeeeeeeeennnnen 7,505
1,088 Acacia Research-Acacia Technologies + ................ 11,783
1,042 Actuant Corp., Class B ..ttt iiiteee et teeeeeaneeeeeenns 20,371
7,592 Aculty Brands, INC. ...ttt ttmnnneeeeeeennnneeennn 320,458
718 AdMIinistalff, TNC. ittt ittt ittt et ettt 15,322
1,618 Advanced Battery Technologies, Inc. + ... ennnn.. 6,310
528 Advisory Board Co. (The) 4 ..ttt 16,632
5,842 Aegean Marine Petroleum Network, Inc. ................ 165,796
453 Aerovironment, INC. 4 .ttt iiiineeeeeenneeeeeeeeennnnn 11,828
1,134 Air Transport Services Group, INC. + .. ennnnn. 3,821
4,228 AirTran Holdings, INC. + .t iiiiiiinetteeennnaeeennn 21,478
69 Alaska Alr Group, INC. + ittt neeeneenneennns 2,845
501 Allegiant Travel Co., Class A + .ttt eeennnneeenns 28,988
121 Altra Holdings, INC. + ottt ittt e teeeeeenenaeeeenn 1,661
1,095 American Reprographics Co. + ...t ennn. 9,822
310 American Science & Engineering, INC. ....ieeninnneeennsn 23,225
WILSHIRE VARIABLE INSURANCE TRUST
SMALL CAP GROWTH FUND MARCH 31, 2009
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value
Industrials (continued)
8,262 American Superconductor COrp. + ...t iiiiiiiieeennnnn. $ 238,772
145 Ampco-Pittsburgh Corp. ittt ettt ettt e eaeeennn 3,599
840 APAC Customer Services, INC. + .t ittt tneeneeenennnn 4,830
65 Apogee Enterprises, INC. ...t iiiiiiieetteeennnneeenns 1,028
443 Applied Signal Technology, INC. ettt eeenenneeennn 8,674
252 Argan, INC. T v ittt ittt ettt et eaeeeeeeeeaaaeeeeeeananns 3,276
392 Argon ST, INC. F ottt ittt ettt ettt et eaeeeeeeneaaaeeens 10,431
97 Ascent Solar Technologies, IncC. + ...ttt 373
261 AStronicCs CoOrP. F vttt ittt ettt ettt 2,560
500 ATC Technology CoOrP. t v vttt ettt ettt eeeeeeaaeeenn 8,580
1,995 Avis Budget Group, INC. + ittt inneeneeeeennnn 22,943
L /% /2 1 o L Y 14,014
505 Badger Meter, TNC. « i uuuinmeeeeeeeeenneeeeeeeennaeeens 19,448
268 Baker (Michael) COrpP. 4 ittt ittt iinnenneeens 9,241
309 Baldor ElectricC CoO.u vit ittt ittt ettt ettt eaeeanennns 11,557
15,775 Beacon Roofing Supply, INC. + ..ttt iteennneeeeeennnn 301,776
425 Blount International, INC. 4 ..ttt ittt eeeeeeeennnnn 4,403
1,068 Broadwind Energy, INC. 4 ..ttt tnnnnneeeeennnn 4,774
364 Builders FirstSource, INC. 4 ittt eneeneeenennns 1,147
1,492 CBIZ, TINC. F ittt ittt ittt ettt eeeneeeeeeeennnnnn 9,802
47 CDI COTP e et e e e e eaae et teeeeeaeeeseeeeeaaeeeeeeeeennns 689
612 Celadon Group, INC. t ittt ittt ettt teeenenaeeeenn 8,531
1,620 Cenveo, INC. t ittt ittt ettt eeeeeeeneeeeeeneeneeenenn 14,029
854 Chart Industries, INC. F .ttt ittt ee ettt eeeeeeeenennns 17,080
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26
477
643
674
230

1,110
666
316
532
947
737

501
234
438
119
704
1,601
1,316
1,142
236
467
879
329
3,376
464
1,081
2,381
472
336
477
1,791
809
1,689
85
1,241
1,336
599
60

308

Industrials

309
1,588
226
158
1,243
1,046
431
1,731
1,319
1,082
760
87
18,243
3,193
725
1,095
264
606
25
733
300
575
667

Chase COrpP. +tiiiiineereeennnns

China Fire & Security Group, InC. + ...t iiininiinneeennn

CLARCOR, INC. t i tititeenennnenn
Clean Harbors, Inc. + .........
Colfax COrp. + i iiennnnn
Corporate Executive Board Co. (
CoStar Group, Inc. + ..........
CRA International, Inc. + .....
Cubic COrp. wiviiiiiiiiiie e
Deluxe COTP. ettt iennnnneeenns
Diamond Management & Technology
Consultants, Inc., Class A ....
DigitalGlobe, Inc. + ..........
Dynamex, Inc. + .......cvveonn.
Dynamic Materials Corp. .......

DynCorp International, Inc., Class A + ...iiuiineennnn

EMCOR Group, Inc. + ...........
Enerl, Inc. + ...
Energy Conversion Devices, Inc.
Energy Recovery, Inc. + .......
EnergySolutions, Inc. .........
EnerNOC, Inc. + ...t iinnnnn.
ESCO Technologies, Inc. .......
Esterline Technologies Corp. +
Evergreen Solar, Inc. + .......
Exponent, InC. + ...uiuieneenenn.
Flow International Corp. + ....
Force Protection, Inc. + ......
Forward Air COrp. ....ieeeeeen..
Franklin Covey Co. + ..........
Fuel Tech, Inc. + ....ieieneene.n.
FuelCell Energy, Inc. + .......
Furmanite Corp. + ..iiiiueee...
GenCorp, InC. + .. iiinnnnn
Generac Holdings, Inc. + ......
Genessee & Wyoming, Inc., Class
Geo Group, Inc. (The) + .......
GeoEye, Inc. + ...
Global Defense Technology &

Systems, Inc. + .....iiiiiiee...
Gorman-Rupp Co. (The) .........

(continued)
GP Strategies Corp. + .........
GrafTech International, Ltd. +
Graham COYpP. ..t
Granite Construction, Inc. ....
Great Lakes Dredge & Dock Corp.
GT Solar International, Inc. +
Harbin Electric, Inc. + .......
Hawaiian Holdings, Inc. + .....
Healthcare Services Group, Inc.
Heartland Express, Inc. .......
HETICO COTP. vttt ettt tieeeeeenn
Heritage-Crystal Clean, Inc. +
Herman Miller, Inc. ...........
Hexcel Corp. + ...
Hill International, Inc. + ....
HNI COrp. v ivi ittt it
Houston Wire & Cable Co. ......
HUB Group, Inc., Class A + ....
Hurco Cos., Inc. + ........0...
Huron Consulting Group, Inc. +
ICF International, Inc. + .....
TI-VI, INC. + teeeeeeeeennnn.
Innerworkings, Inc. + .........
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328
6,187
22,177
37,447
2,707
29,515
27,652
7,243
19,152
18,391

5,785
14,003
4,025
6,842
1,367
17,339
7,573
10,304
7,195
1,518
13,861
27,961
16,262
3,815
13,233
3,254
14,334
12,414
2,668
3,826
5,051
4,199
9,729
1,191
42,343
26,480
17,670

804
7,835

2,583
21,708
4,066
4,775
6,526
5,471
9,305
12,758
29,532
17,853
39,186
983
329,469
46,107
4,227
29,160
3,057
16,956
421
14,880
7,452
19,458
3,468
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1,627
753
94
1,513
1,600
93

66
334
398
147
524
1,275
112
389
2,556
4,897
840
167
313
320
587
1,699
22
387
287

1,784
154
94
131
9,851
911
28
1,814
260
445
243
115
265
167
69
271

Interface,
Kaman Corp. ...ttt
Kelly Services, Inc., Class A +
Knight Transportation, Inc.
Knoll, Inc.
Korn/Ferry International +
K-Tron International, Inc. +
LaBarge, Inc. +
Lindsay Corp.
LMI Aerospace,
Marten Transport,
MasTec, Inc. +
McGrath Rentcorp
Met-Pro COrP. it iiiiiiineeeennnnn
Microvision, Inc. +
Middleby Corp. +
Mine Safety Appliances Co.
Mistras Group, Inc. +
Mobile Mini, Inc. +
Multi-Color Corp.
MYR Group, Inc. +
Navigant Consulting,
NCI Building Systems,
Nordson Corp.
North American Galvanizing &
Coating, Inc. +
Odyssey Marine Exploration,
0ld Dominion Freight Line,
Omega Flex, Inc.
On Assignment, Inc. +
Orbital Sciences Corp. +
Orion Marine Group, Inc. +
Patriot Transporation Holding,
Perma-Fix Environmental Services +
Pike Electric Corp. +
PMFG, Inc. +
Polypore International,
Portec Rail Products, Inc.
Powell Industries, Inc. +
PowerSecure International,
Preformed Line Products Co.
Primoris Services Corp.

Inc. +
Inc. +

Inc. +

WILSHIRE VARIABLE INSURANCE TRUST
SMALL CAP GROWTH FUND
SCHEDULE OF INVESTMENTS

Shares

Industrials

752
202
545
701
208
1,509
67
1,469
1,643
246
1,464
20
225
959
202

(continued)
Quanex Building Products Corp.
RailAmerica, Inc. +
Raven Industries,
RBC Bearings, Inc. +
Republic Airways Holdings,
Resources Connection, Inc. +
Robbins & Myers, Inc.
Ro11ins, INC. tii ittt ttnnneenennnn
RSC Holdings, Inc. + .....iivenno..
Rush Enterprises, Inc., Class A +
Satcon Technology Corp. +
Sauer-Danfoss, Inc. +
School Specialty, Inc. +
Simpson Manufacturing Co.,
SmartHeat, Inc. +

Inc.

18,841
18,833
1,566
31,909
18,000
1,641
9,898
3,691
16,481
2,731
10,328
16,078
2,714
3,812
7,208
282,018
23,486
1,668
4,848
3,834
9,574
20,609
243
26,285

1,596
2,337
5,142
987
934
187,268
16,443
2,365
4,063
2,423
5,887
4,243
1,336
8,620
1,316
2,632
2,144

MARCH 31, 2009
(UNAUDITED)

s 12,430
2,384
16,072
22,341
1,231
28,928
1,596
31,848
13,078
3,250
3,557
265
5,110
26,622
2,169
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48 Standard Parking COrP. + vttt enenneeeeeeeennnnns 788

422 Standard Register Co. (The) ...ttt 2,258
6,234 Stanley, INC. F ittt ittt ttee e teeeeeaeeeeeeennn 176,360
39 Sterling Construction Co., INC. + ¢ enennnnnn 613
174 Sun HydraulicCs CoOTP. v vvvmmee et eeeeeneeeeeeeenaaeeens 4,521
15,717 SYKES Enterprises, INC. + ittt titeneeneeeeeennnn 358,976
27 TAL International Group, INC. ...eetiiiiiiineeennnnnn 539
2,082 Taser International, INC. 4 &ttt itineeeeeeennenenns 12,201
609 Team, INC. F tii ittt ittt eeeneeeeeeeeeeneeeeeeeeens 10,103
403 Teledyne Technologies, INC. + ittt ennnneeennn 16,632
035 TenNNANt COu vttt ittt ettt e ettt eeeeneeeneeaeeaneenn 17,393
2,008 Tetra TeCh, INC. 4 t it ittimee it tttteeeeeeeennneeeens 46,264
406 Titan Machinery, INC. + ittt iiiii ittt it eeeeaaeennn 5,558
1,157 Towers Watson & CoO., ClassS A ittt tteeneeeeennenn 54,958
14,470 TransDigm GroUpP, INC. et tieenmnneeeeeeeennneeeeeenns 767,489
465 Trex CoO., INC. F ittt ittt ittt ettt ettt et eee e 9,900
309 Trimas CoOrP. t vttt ittt et ettt et e ee ettt eeaaeeenn 2,005
5,086 UAL COTP . b ettt ittt ttat e eat et tteeeeeeeeeeenaeeneenns 99,431
362 Ultralife CorpP. d ittt ittt ettt ittt ettt eeeeeeaaaeenns 1,452
618 US ECOLOGY, INC. ittt it teee ettt et eeeeeeeeeeeaaaeeens 9,950
186 USA TrucCK, TINC. F ittt ittt ittt eeeeeetaeeanenan 3,006
1,424 Valence Technology, INC. F ittt tttneeneeneeeennns 1,210
TO Viad CoOTP e v vee ittt eee ettt e e e eaeeeeeeeeeaaeeeeeeeeannns 1,562
262 VIiCOT COTP . b ittt ittt ettt ettt e ettt et eeaaeeteeeeannns 3,618
N ) N o T 4,569
70 Waste Services, INC. 4 ittt ttneeeeeeeeeneeeeeennnnn 692
2,572 WAt SCO, IMC e vttt ittt ettt ettt ettt et eeeeeeeaneenn 146,295
1,005 Woodward GOVETXNOT CO. t ittt ittt eeeeeeneeeeeeneeaeeenens 51,328
5,277,452

Information Technology -- 28.1%

10,532 3COM COTP. F ettt ettt ettt e eeeeeeaeeeeeeeeanneeeeeenns 80,991
935 BPAR, INC. F ittt ittt ittt et ettt eeaneeaeaeeenns 9,350
1,192 ACI Worldwide, INnC. 4 &ttt iiii et eeteneeeeeeeeennann 24,567
11,640 Acme Packet, INnC. 4 ittt ittt ittt ettt et taeeeneean 224,419
272 ACtel COTP. F ittt ittt ittt ettt it ettt 3,767
492 ActivIdentity COrpP. t v ii ittt ittt ettt 1,397
1,496 Actuate CorpP. F ittt ittt ittt ettt ettt 8,363
11,016 ACKIOM COTP . T ittt ettt et eeeeeeneeeeeeeeanneeeeeenns 197,627
644 ADC Telecommunications, INC. + ittt ennnnneeeennn 4,708
1,441 ADTRAN, TN C .t 4ttt e tee e eeeeeeeeeeeeeeeeeeeeeneeaeennens 37,970
1,436 Advanced Analogic Technologies, Inc. + ............... 5,012
11,888 Advanced Energy Industries, InC. + ....iiiiiieeennnnn. 196,865
521 Advent Software, INC. + .ttt ittt ettt 23,315
4609 A1rvana, INC. F ot vttt ittt ettt eteeteeeeneeanennes 3,592
671 American Software, Inc., ClassS A ...ttt tnennneennnn 3,898
3,695 Amkor Technology, INC. + .ttt tiinenneeeeeennnneeennn 26,124
1,697 Anadigics, INC. F ottt ittt ee ettt e eeaaeeeeeenns 8,247
438 ANAaren, INC. F ittt ittt ettt teeeteeeeaeeaneenen 6,237
157 Ancestry.com, INC. F ittt ittt ineeeeeenneeeeeneeennnns 2,661
Shares Value

Information Technology (continued)

154 Anixter International, INC. + ..ttt ttnennneennnn $ 7,215
2,243 Applied Micro Circuits Corp. + ... 19,357
191 Archipelago Learning, INC. + ..ttt nneennnn 2,785
627 ArcSight, InC. 4 ittt ettt i e 17,650
2,878 Ariba, INC. F ittt ittt ettt ettt ettt eeaneeaaeas 36,982
3,130 Arris Group, INC. F ottt ittt ittt e eeeeteeeeeaaaeeenn 37,591
4,800 Art Technology Group, INC. + ..ttt ennnnneeennn 21,168
2,004 Aruba Networks, INnC. 4 ittt iiietteteeeeneeneeeneenn 27,375
994 AsiaInfo Holdings, INC. 4 &t tiiimmeeeeeeeennaeeeens 26,321
2,185 Atheros Communications, INC. 4 .ttt tneeeeeenennn 84,581
G T A 1 1 o ' S Y 6,083
193 Avid Technology, INC. t ittt tteenneeeeeeeennaeeens 2,660
253 Benchmark Electronics, INC. + ..ttt ennnnneens 5,247
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1,183
1,435
7,321
1,317
853
1,678
86
117
439
281
1,215
572
316
765
1,009
269
1,002
2,196
1,452
244
12,211
573
302
10,905
922
649
1,326
816
72
838
715
59
18,491
992
50
6,986
382
683
648
510
297
1,002
1,085
667
533
592
446
693
786
56

BigBand Networks, INC. + .ttt eeennnneeeeeeeenanns
BlacKkbaud, InC. .ttt iii ittt ittt et eeteeeeneeeeenennas

Blackboard,

4

Blue Coat Systems, INC. 4 ittt iiinneeeeeennnenenns
Bottomline Technologies, InNC. + ..ttt nenennnns

Brightpoint,

InC. 4 i e e e e e

Cabot Microelectronics COrp. + i iiiiiiiiiiiiinneeennn
CACI International, Inc., Class A + ..t iieiinnneeennn
Callidus Software, INC. F ottt ittt ettt eeennens
Cass Information Systems, INC. ...ttt itennnnneeennn
Cavium NetwWorKkS, INC. + &t iiiitetetetteeeeeeeeeennnnn

Ceva, Inc. +

Checkpoint Systems, INC. 4 ..t iiiiiiimetteeennnaeeennn
China Information Security Technology, Inc. + ........
China Security & Surveillance Technology, Inc. + .....
China TransInfo Technology COXp. + .. iiiiinnneeennn
Chordiant Software, INC. + &ttt ittt teeeneeeneenenn
Cirrus Logic, INC. 4 ittt ittt ittt

Cogent, Inc.
Cognex Corp.

CommVault Systems, INC. 4 ..ttt nnnnneeennn
Compellent Technologies, INC. + &ttt eeennnneeennn
Computer Task Group, INC. 4 ..ttt eeeennnneeennn
COMSCOTYE, INC. F ittt ittt ettt eeeeeeseeeeeneseeaneans
Comtech Telecommunications Corp. + ...
Comverge, INC. F ittt ittt ittt eneeneenneennns
Concur Technologies, INC. 4 ittt nneeeneennennennns
Constant Contact, INnC. 4+ ..ttt ittt eteeeeeoeeeneas
CPI International, INC. + ittt tseeeeeeeeennnnn

Cray, Inc. +

CSG Systems
CTS Corp. ..
Cybersource
Daktronics,
DDi Corp. +
DealerTrack
Deltek, Inc.

DemandTeC, INC. F i uu ittt eeeeeeeeeeeeeeeeeaeeeeeens
DG FastChannel, INC. + ittt ittt eneeeeeeeeeneeenennns
Dice HOldings, INC. 4 .ttt iiiinnnneeeeeeeenneeeeneenns
Digi International, INC. + ...ttt inneennns
Digital River, INC. 4 ..ttt ittt ettt ttteaeeeeeennnn

Diodes, Inc.

DivX, Inc. +

Double-Take
DTS, Inc. +

Software, INC. 4 ittt ittt ittt

Earthlink, INC. tuii ittt ettt ettt ettt et eaeeeeeean

Ebix, Inc. +

Echelon Corp. 4 ittt ittt ittt it ettt

Echo Global

Logistics, INC. 4+ ..ttt innnnnnns

WILSHIRE VARIABLE INSURANCE TRUST
SMALL CAP GROWTH FUND

SCHEDULE OF INVESTMENTS

Information Technology
eLoyvalty Corp. 4 ittt ittt ittt it e e e e
EMS Technologies, INC. 4 .ttt nnnnnnns

222
426
31,131
1,771
1,102
S
1,428

Emulex Corp.

4,176
36,148
304,993
40,880
14,356
12,635
3,253
5,716
1,594
8,753
30,205
6,670
6,990
3,863
7,759
1,813
5,080
18,424
14,810
4,512
260,705
10,056
2,190
182,005
29,495
7,340
54,379
18,948
955
4,986
14,986
556
326,181
7,559
284
119,321
2,918
4,747
20,704
3,876
3,160
30,361
24,304
4,776
4,749
20,152
3,809
11,067
7,050
723

March 31, 2009

(continued)

F e e e i e e e et e e e e

Entropic Communications, INC. + ...t nnnnnnnn.
EPIQ Systems, INC. + ittt ttitiinnteeeeeennnneeens

ePlus, Inc.

Euronet Worldwide, INC. 4 ittt ttnneeeeeennnenenns
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1,250
7,072
413,420
8,997
13,698
123
26,318
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109 EXAT COTP. F it tit ittt ettt ettt eaeeneeeneennns 768

10,999 ExlService Holdings, INC. + ittt nneenneeeeennnn 183,463
1,145 FalconStor Software, INC. 4 ittt tteeeneeeeeenenn 3,985
515 FARO Technologies, INC. 4 et iiiineneeeeeeenennaeennn 13,261
o T 25,591
12,768 FInisar CoOrpP. f ittt ittt ettt teeeeeteeeeeaneeeeeenns 200,585
1,507 Formfactor, TnC. + it iii ittt ittt etneeteeeeneeoaeeenenn 26,764
532 Forrester Research, INC. + ..ttt tttneeeeeeeennnnn 15,997
246 Fortinet, INC. F ittt ittt ettt et eeeeeeeanens 4,325
11,551 Gartner, INnC. F ittt ittt ettt eeeeeeeeeeeaeeeneean 256,894
1,097 Global Cash Access Holdings, INC. + ...iiuiiniiinnennnnn 8,963
519 GSE Systems, INC. F &ttt eeeeeeneeeeeeeennaeeens 2,808
912 GSI COmMMEIXCE, INC. F it ittt ettt teeeeeeeeeeeeeaneenn 25,235
630 Hackett Group, Inc. (The) + ...t 1,751
2,469 HarmonicC, INC. 4 ottt ittt eteeeteeeeeeeeeennneeenns 15,579
1,275 Heartland Payment Systems, INC. ...vtiiininnnneennnnnn. 23,715
697 Hittite Microwave COTP. F vttt eeeneeeeeeeneeennns 30,647
303 Hughes Communications, InNC. + ...ttt innennennnns 8,438
197 ICx Technologies, INC. + ittt iitieneeeeeeeeenneeenns 1,373
S = ST O s 7,278
96 Imation CoOrP. d ittt ittt ettt ettt et teee e 1,057
241 Imergent, INC. v ui ittt ittt ittt eeteeeneeseeeeeenneeeeens 1,622
926 ImMMETSION COTPe T 4ttt i it tee e eeeeeeeeeeeeeeenaaaesens 4,630
2,858 Infinera CorpP. d ittt iiiiie ettt et eee e teeeneaaaeeenn 24,350
608 INFfOGROUP, TNC. F ittt ittt et ittt teeeeneeaeeeneenn 4,742
14,375 Informatica CoOrpP. t vttt it ee et e teeeeenneeeeeenns 386,112
647 INfoSPACE, INC. T 1ttt ittt ettt ettt e e ettt eeeeeeaaaeeens 7,149
704 Innodata Isogen, INC. t ottt ittt nneeeeeennnneeennn 2,851
201 Insight Enterprises, INC. + ..ttt eneennennns 2,886
154 Integral Systems, INC. + .ttt iiiteneeeeeeeennneeeens 1,483
429 Interactive Intelligence, INC. + ittt ennnneeennn 8,018
1,444 InterDigital, INC. + ittt ittt ittt 40,230
2,078 IntermecC, INC. F ittt tneeneeeeeeneeoeeeeeeeneeenennn 29,466
466 Internet Brands, Inc., ClassS A + ..t ttteeeeeeennnnn 4,297
708 Internet Capital Group, INC. 4 ...t iiiiiiiinneennnn 5,983
786 IPG Photonics COXp. + ittt ittt ittt 11,633
854 Isilon Systems, INC. t .ttt tteeeenneeeeeeeennaeeens 7,353
O T 15 I T 9,669
670 IXYS COTP . F titt ittt ettt e ettt et e e ettt eaaeeeens 5,722
1,373 j2 Global Communications, InC. + ...t iiiineneeennnnn. 32,128
2,778 Jack Henry & Associates, INC. ...t eeennnaeeennn 66,839
783 JDA Software Group, INC. 4 ..t iiiiiiit it ittneeaeeenn 21,783
T67 Kenexa COTP. t vttt ittt ittt ittt ettt tteennnneeeenn 10,546
207 Keynote Systems, INC. . ittt eeeeennneeeeeeennnnns 2,358
1,023 Knot, Inc. (The) F+ ittt ittt et ettt e eeeennnn 8,000
2,271 KOPIn COrP. t ittt ittt ettt ettt e et e e et eaaeeeean 8,403
2,059 Kulicke & Soffa Industries, INC. + ..t iiiiinnnneennnn 14,928
425 KVH Industries, INC. 4 ittt ttneeeeeeeeennnnn 5,606
1,993 L-1 Identity Solutions, Inc., Class 1 + .............. 17,798
300 Lattice Semiconductor COrp. + ittt iiiinnnneeennn 1,101
1,880 Lawson Software, INnC. 4 .ttt ttetteeeeeeneenneenenn 12,427
1,093 Limelight Networks, TINC. + ottt eneeeneeneenennn 4,000
1,928 Lionbridge Technologies, IncC. + ...t iiiiiiineenennn. 6,999
511 Liquidity Services, INC. 4 ittt ittt tittnneenneennns 5,897
1,379 LivePerson, INC. F tuii ittt tteeeeeeeeeeneeeeeeeeennenn 10,577
6,626 LOgMEIN, TNC. T 4ttt eeeeeeeaeeeeeeeeeaneeeeeenns 137,092
685 LOOPNEet, INC. 4 ittt ittt ettt ittt et ettt teeenenaeeeens 7,699
365 Loral Space & Communications, InC. + ...iiiinininneennnn 12,819
Shares Value

Information Technology (continued)

784 Manhattan Associates, INC. + ittt ttnneeeeeeeennnnn $ 19,976
584 Mantech International Corp., Class A + . .iiiiiieeennn 28,517
339 Marchex, INC., ClasSsS A ittt tteeeeeeeeeeeeneeanennns 1,732
538 MAXIMUS, INCt 4t tteeteeeeeeneeeeeeeenneeeeeeeeenaeeenn 32,780
764 Maxwell Technologies, INC. 4 ittt eeeenenneeeens 9,466
42 MEMSTIC, TINC. F ittt ittt teenneeeeeeeeenneeneeneenns 134
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262 Mentor GraphicCs CoOrpP. F tiiiiiit it eeeeenneeeeeeeennnns 2
854 MercadoLibre, InC. 4 ittt ittt ttteeeeeeeennnann 41
138 Methode Electronics, TINC. v iut ittt neteeeeneeeeeenennn 1
029 MIiCTrel, TINC. 4ttt ittt ee et ettt eeeneeeaaaennns 6
4,933 MICROS Systems, INC. t .ttt ttmeeenneeeeeeennaeeennn 162
2,707 Microsemi CoOrP. F i ttiiiime ittt eeeeeeeeeeenenaeeennn 46
303 MicroStrategy, Inc., Class A 4 ...t ttitinnnnneeennn 25
1,053 Microtune, TNC. F i ittt ittt ittt eeneeeeeeeeennann 2
1,507 MIPS Technologies, Inc., Class A + ..t iiiieeneennnnnn. 6
85 ModusLink Global Solutions, INC. + ittt ieteneennnnn
2,377 MoneyGram International, IncC. + ...ttt innennennns 9
1,153 Monolithic Power Systems, INC. + ..ciiiiiinnneeennnnn. 25
10,103 Monster Worldwide, INC. F &ttt ittt meteeeeneeeeeenenan 167
5,225 MOVE, INC. F ittt ittt ettt ettt ettt tee e taeiieneaan 10
61 MTS SyYStEemMS COTP . vttt ittt e e ee e eenneeeeeeeeennneeeensss 1
335 Multi-Fineline Electronix, INC. + ...t uiiieeeeeennnnn 8
221 NCI, InC., ClassS A 4 ittt ittt eeeenetaeenanenn 6
1,048 Net 1 UEPS Technologies, INC. + ..t iiieinnennennnns 19
1,605 Netezza CorP. T v ttiieneeeeeeeeeneeeeeeeeeaneeneeenns 20
303 Netgear, INC. f ittt ittt ettt e eeeeeeeeeeeaaaeeens 7
9,567 Netlogic Microsystems, INC. + ..ttt iinneeeeeeennnn 281
728 Netscout Systems, INC. + ..ttt tttneeeeeneeeennns 10
568 NetSuUite, TINC. F ittt ittt ettt tenneeeeeeeennnnnn 8
474 Network Equipment Technologies, Inc. + ..........cvvu.. 2
1,690 NIC, TNC: vt ettt eeeeeeeeeeeeeeeeneeeeeeeeenaeeeeeenns 13
1,036 Novatel WirelesSsS, INC. 4 ittt eeeeeeneeeeenenenn 6
159 NVE COTP . b ettt iat et ettt e eeee et e e eeaeeeeeeeeaaaeeens 7
544 Online Resources COTP. t vttt iiinnneeeeeennnneeenns 2
102 OpenTable, INC. F ittt itnneeeeeeeennnneeeenn 3
814 Openwave Systems, INC. + ..ttt iiiienneeeeeeennnaeeens 1
505 Oplink Communications, INC. + .ttt eeennnneeennn 9
446 Opnet Technologies, INC. ...ttt ittt ttennnnneeennn 7
132 Opnext, TNC. F ittt ittt ettt eeeneeeeeeseeennnns
417 OSI Systems, INC. F &ttt iitnnnneeeeeennnnneeenn 11
4,856 Palm, INC. b tuiiittetetneeeeeeeeeeneeeeeeeeenneeeenns 18
170 PAR Technology COIXP. + it iiiiit et tteeennnaeeeenn 1
3,841 Parametric Technology COrP. F ttviiiieeeeennnneeennn 69
437 Park Electrochemical CoOrpP. .. iiiiiiiineeeeeenenneeennn 12
975 Parkervision, INC. ot iiiiin ettt eeeeeeeeeeeeeeenennn 1
69 PC Mall, TINC. F ittt ittt ettt st teeeeeeeneeaeaenenn
83 PC-—Tel, INC. F 4ttt ittt eeenneeeeeeeeenneeeeeeennns
511 Pegasystems, INC. .t iiiiiee ettt eeeeeeeeeennnneeenns 18
211 Perficient, InC. t ittt ittt ittt teeeeneiaeeenenn 2
965 Phoenix Technologies, Ltd. + .ttt eeennneeennn 3
1,423 PlantronicCs, INC. o« uvtii ettt eeeeeeeeeeeeeeaeeenens 44
450 PlexUS COTP. t tiit ittt it ee ettt ettt eeeeteeeneaneeennn 16
1,119 PLX Technology, INC. + ittt ieeeeenneeeeeneeeennns 5
27,338 POLlyCOmM, INC. F e tteeenmeeeeeeeeeeaneeeeeeeeanaeeens 835
5,509 Power Integrations, INC. . ...t iiiiiineteeeennnaeeennn 226
229 Power—-0ne, INC. 4 it ittt ettt eeeneeteeeeneeeneenens
1,314 Progress Software COrpP. t ittt tinneeeneneeeennns 41
649 PROS HOldings, INC. t ittt ittt eeeeeeeeeeennaaeeens 6
402 QBAD, INC. F ittt ittt ettt ettt ettt ettt et ee et 2
7,131 Quantum COXP. F ittt ittt ettt et ettt et 18
234 Quest Software, INC. F ittt ittt ennneeenas 4
14,266 Rackspace HosSting, INC. + tiiiiiiietttteneneneeeeenennn 267
934 Radiant Systems, INC. + ..ttt iiiiiiitttteennnnneeennn 13
794 RaAdisys COTP. F ittt ittt ettt ettt e eaaeeeeeeeeanaaeenn 7
1,357 RAE Systems, INC. t ottt eenenneeeeeeeeeaneeneeenns 1
WILSHIRE VARIABLE INSURANCE TRUST
SMALL CAP GROWTH FUND MARCH 31,
SCHEDULE OF INVESTMENTS (UNAUDI
Shares Value
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Information Technology (continued)

1,429 RealNetworks, INC. 4 ottt ittt teeeeeeeeenennnnn S 6,902
221 Renaissance Learning, INC. ..ttt eeeenneeeeeeeennnns 3,587
8,130 RF Micro DevicCesS, TINC. F it ttiieeeeeeeneeeeeeeeennnnn 40,487
742 RightNow Technologies, INC. + ittt teennnneeennn 13,252
1,809 Riverbed Technology, INC. + ...ttt iiiinneennnnnn 51,376
436 Rofin-Sinar Technologies, INC. + &ttt eennnneeennn 9,862
118 ROGETS COTP . ittt ettt et e e ettt et e e eaeeeeeeeeeaaeeens 3,423
213 Rosetta Stone, INC. F i ittt ttit et eeeteeeeneeeeeenens 5,065
427 Rubicon Technology, INC. 4 .ttt ittt tnneenneennns 8,625
379 Rudolph Technologies, INC. 4 ..ttt eeennnneeennn 3,248
1,773 SL COrP e i ettt it e e e e e e e et e ettt e e 10,4061
811 Saba Software, INC. 4 ittt ittt ettt teeeeneeenennns 4,014
2,846 SaAPIENET COTP e vttt ittt ettt ettt teeeeaneeeeeeeeaaeeeens 26,013
1,230 SAVVIS, INC. F ottt tteteeee e eeeeeeaeeeeeeeeeaneeeeeenns 20,295
53 ScansouUrCe, INC. F ittt ttnneeeeeeeeenneeeeeeeenns 1,525
560 Seachange International, INC. + ...t iiiiiiinnennnnn 4,021
2,015 Semtech CorpP. 4 ittt ittt ettt ettt et eeeaaaeenan 35,122
1,505 ShoreTel, InC. F ittt ittt ettt eeeteeeeeeeaeeeanens 9,948
659 Sigma Designs, INC. t ittt iiittt ettt ennnnaeeeens 7,730
109 Silicon Graphics International COrp. + «.iiiiineeennn 1,165
21,309 Skyworks Solutions, INC. 4 ..t iiiiimmneeeeeennnaeeennn 332,420
966 Smith Micro Software, INnC. + &ttt ittt neeeeeenennn 8,539
413 SolarWinds, INC. F it ittt ittt ittt ettt eneeenennns 8,946
2,308 Solera HOLldings, INC. ittt eeeeenneeeeeeeennaeeenn 89,204
133 SONICWALL, TNC. F vttt ittt ettt ettt et eeeeeeeenennns 1,156
754 Sourcefire, INC. 4 ittt ittt ettt eeeteeeenennns 17,304
403 SRA International, Inc., Class A + ..ttt iiinnnneeennn 8,378
370 SRS LabsS, INC. F ittt i ettt eeenneeeeeeeennnnnn 3,678
372 Stamps.COM, INC. 4 ittt ittt ettt ettt eeeeeeeeeeaaaeeens 3,757
194 Standard Microsystems COTrpP. + ..ttt 4,516
Tl StarTek, InC. 4 ittt ettt ittt teeeeneeaeeenenan 494
841 STEC, TINC. F it ttte ettt eeeeeeeeeeeenneeeeeeeennnenn 10,075
688 STratasys, INC. F ittt ittt ittt ettt ettt teeeeeaaeeeenn 16,774
8,316 SuccessFactors, INC. Tt ittt iiittneetneeeeeeneeneeenenn 158,337
530 Super Micro Computer, INC. + ..ttt eeeennnneeennn 9,158
373 SUpertex, INC. F ittt ittt et teeeeeaeeeeeeneaaaeeens 9,545
341 sSUPPOTrL.COM, INC. F &ttt ittt ittt et ettt teeennnaaeennn 1,115
693 Switch & Data Facilities Co., InC. + .. iiiiinnneennnn 12,308
897 Symyx Technologies, INC. 4 ..t iiiiinneeeeenenneeeenn 4,027
1,149 Synaptics, INC. t ottt ittt ettt ettt eeaeeeeeeennn 31,724
565 Synchronoss Technologies, INC. + ...ttt 10,944
132 SYNNEX COTP . F ttttt ittt et eeeeeeeeeeaneeeeeeeenaaeeens 3,902
438 SYNELELl, INC. it ittt ettt e ee et ettt e e eaeeeeeeeeaaaeeen 16,850
358 Take-Two Interactive Software, Inc. + ...t nnennn. 3,526
1,163 Taleo Corp., ClasSsS A t it iiiieeeteeeneeeeeneeennnns 30,133
491 TechWell, TNC. F i ittt ittt tteteeeeeeenneeeeeeeennnenn 9,182
5T TeKkelel t ittt ittt e et ettt ettt eeeeaeeeeeeans 13,747
1,302 TeleCommunication Systems, Inc.,
(O = N 9,544
1,105 TeleTech Holdings, INC. + ottt teeeeenneeneeenns 18,873
1,795 Terremark Worldwide, INC. + ittt tneeeeeeeeennnnn 12,583
1,608 Tessera Technologies, INC. + it iiiiiinieneennennnns 32,610
1,715 THQ, INC. F 4ttt ittt ettt teeneeneeeeeenneeeeesoeennnns 12,022
1,940 TIBCO Software, INC. F ottt ittt tteeeeeeaeeenens 20,933
311 Tier Technologies, Inc., Class B + ...ttt 2,476
19,788 TiVO, INC. F ittt e ettt et eeeeeeneeeeeeeeanneeeneenns 338,771
858 TNS, TNC. ettt ittt ettt et eeee e seeeeeaeeeeeeeeaaaeeens 19,133
188 Travelzo0, INC. F ittt ettt eeeeeeeeeeeeeeeeennes 2,822
202 Trident Microsystems, INC. + ..ttt tnnnnnnns 352
2,814 TriQuint Semiconductor, INC. + .t iiieeeeeeennnnennn 19,698
1,063 Tyler Technologies, INC. F ottt teeeeeeneeneeennn 19,921
14,654 Ultimate Software Group, INC. + ..ttt iiiiieeeeennnn. 482,849
804 Ultratech, TNC. F ittt ittt et ettt teeeeneeanannns 10,934
458 Unica COTP. F vttt ittt it ettt etn et eeneennns 4,072
68 Unisys COrP. t ittt ittt ittt ittt ittt eneennn 2,373
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Shares

Information Technology (continued)

995 Universal Display COrP. 4 vttt tnneeneeeneeeneeennnn
2,914 ValueClick, INC. 4 .ttt ittt ittt ettt ennneeeens
6,193 VanceInfo Technologies, Inc. ADR + ...ttt nnnnnn.

708 VASCO Data Security International, Inc. + ............

657 Veeco Instruments, INC. 4 .t itiimt e eeeeennneneenn
2,384 VeriFone Holdings, INC. 4 ..t iiiiiinneteeeenenaeeennn

959 Viasat, INC. F ittt ittt ittt ettt ettt et eee e

43 Virage Logic COTP. F v ettt tii ittt ettt eeeeeeneennns

334 Virtusa CoOrP. F vttt ittt et ettt e e eeeeeeeeeeaaaeeens

504 VOCUS, INC. F ittt ettt ettt ettt ettt ettt teee s

771 Volterra Semiconductor COTP. + ittt iiinnnneeennn
1,483 Websense, INC. F ittt tteeeeeeeeeeeeeneeneeenenn
1,269 Wright EXPress COrP. F et tttininneeeeeeeeenneeneeenns
2,130 Z1ix COTP . b ettt ittt ittt e e et e et e e
1,327 Zoran CoOrP. d ottt ittt ittt ettt ettt ettt

Materials -- 2.2%
171 AEP Industries, INC. 4 ittt et eeeeeeeeennnnn
1,521 Allied Nevada GOld COTP. T tiiiiimeetttennenneeeeennnn
180 AMCOL International CoOrpP. ..ttt eennnnneeeenn
83 American Vanguard COTP. oo eeeeeeennaeeeeenennannns
135 Arch Chemicals, INC. vttt ittt ettt teeeneeenennns
936 Balchem Corp. ..ttt ittt ettt e ettt aaeeeenn
446 BO1SE, INC. F it ittt ittt ettt ettt e ettt eeeennan
25 Bway Holding CoO. + i ittt ettt ettt et teeeeeaneeaneenns
1,778 Calgon Carbon COrpP. + it iiiniie ettt eeeaneeeeeennn
279 China Green Agriculture, InC. + ...ttt innnnnnns
34 Clearwater Paper COTP. t vttt ittt ieetteeeneeneeeeeens
281 Deltic Timber CoOrP . vttt tmeeneeeeeeeeeaaeeeeeeeennns
240 General Steel Holdings, InC. + ...t
281 HAWKINS, INC . ittt ettt ettt ettt teeeeeeeeeeeneeeeeas
440 Koppers Holdings, INC. ettt teeeenneeeeeeennneeeens
868 LandeC CoOrP. T v ittt ittt e et ettt e e ea ettt
587 LSB Industries, INnC. + ittt tmetteeeeeeneeenennns
332 NeWMarKkKetr CoOrP . i ittt et teeeeeeeeeeeenneeeeeenseennnns
204 NL IndustriesS, TNC. t v e uuiieeeeeeeeneeeeeeeeenneeeeens
249 OLlin COrP . t ettt ittt et ettt e et eae et eeeeeaaaeeteeeeaanns
1,467 Omnova Solutions, INC. + ittt ittt teeeeneeeeeenenn
1,779 Paramount Gold and Silver COXP. + . iiiinnneeennnnnn
534 POlyOne CoOrP. F vttt ittt eee ettt eeeeaeeeeeeeeaaaeeens
1,119 Rock=Tenn Co., ClasSs A ittt inteeeeneeeeeeneeenennens
455 Silgan Holdings, INC. tuviiit et tteeeeeeeeeeeeenneeeenn
27,490 Solutia, INC. 4 tii ittt ittt ettt ettt ennaeaaes
229 Stepan CoO. ti ittt ittt et e e e e e et e e e
187 Stillwater Mining Co. 4 .ttt ittt ittt it ieeeeenn
210 STR HOldiIngsS, INC. 4 it ttiimeneeeeeeeennaeeeeeeennnns
49 United States Lime & Minerals, INC. + &t eeennnnn
528 Wausau Paper COXP. t ittt ittt eeneennnn
1,847 Worthington Industries, INC. ...ttt iiiiinnennennnns
725 WR Grace & CO. F vttt ittt ittt ittt ittt iaeneeeneenans
G /1 < T 1 o L

Telecommunication Services -- 0.6%
422 AboVeENEL, TNC. Tt ittt ittt ittt ettt ettt eneeaeeennns
1,504 Alaska Communications Systems Group,
0
788 Cheyond, INC. d .ttt ittt ittt ittt et eeeeeeeennaneeennn
1,306 Cincinnati Bell, INC. 4 it iiiieeeeeeeneeeeeeeeennnnn
1,508 Cogent Communications Group, INC. + ..iiiieneennnnnn.
413 Consolidated Communications Holdings,
10
792 General Communication, Inc., Class A + ..iiiiiieeennn
847 Global Crossing, Ltd. + ..t iiiii ittt ettt eeeeaaeennn
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$ 11,711
29,548
138,042
5,841
28,580
48,181
33,191
338
3,444
9,616
19,352
33,768
38,222
4,920
14,279

4,449
25,203
4,896
677
4,643
23,072
2,734
502
30,439
3,906
1,675
12,378
986
6,800
12,461
5,755
8,946
34,193
1,750
4,885
11,516
2,473
5,468
50,993
27,405
442,864
12,799
2,427
4,935
1,895
4,509
31,935
20,126
16,060

21,408

12,212
10,780

4,453
15,698

7,830
4,570
12,832
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WILSHIRE VARIABLE INSURANCE TRUST

SMALL CAP GROWTH FUND MARCH 31, 2009
SCHEDULE OF INVESTMENTS (UNAUDITED)
Shares Value

Telecommunication Services (continued)

444 HickoryTeCh CoOrP. «tvittmit et et teteeeeeaeeeneeneeeans $ 3,921
896 INCONtACT, TNC. F ittt ittt ettt ettt ettt 2,554
166 Iowa Telecommunications Services, INC. «.uevnunneeennn 2,772
1,117 Neutral Tandem, INC. F ottt intetmeeeeeeeeeneeneeenens 17,850
1,028 NTELOS HOldINgS COTXP. et ttiimmeetteennnnneeeeennns 18,288
4,154 PAETEC HOLding COTP. + «evuttt ettt 19,441
1,593 Premiere Global Services, INC. + ittt eeeeneenenn 13,158
805 Shenandoah Telecommunications CoO. ... uuiiieeeeeennnnn 15,134
1,901 Syniverse Holdings, INC. + ..ttt tinteneennennnns 37,013
694 USA MOLility, INC. tiiii ittt ettt et eeeeeeeeeennaaeeens 8,793
228,707
Utilities -- 0.1%
426 Cadiz, INC. F ittt ittt ettt ettt ettt ettt 5,440
52 California Water ServicCe GrOUDP ..t vvviieetrnnnnnnnns 1,956
19 Connecticut Water Service, INC. ..uuuiiiteenneneneeennn 442
163 Consolidated Water Co., Ltd. ..ttt enennns 2,214
233 New Jersey ResoUrCes COXP. ottt teennnneeeseeennnnns 8,751
29 PennicChuUCK CoOrP . v it ittt et ittt ettt e eeeeennaeeeeeenns 682
155 Piedmont Natural Gas CoO., INC. .+ttt eeeennnneeennn 4,275
118 South Jersey Industries, INC. ...ttt ennnneeennn 4,955
1,624 U.S. Geothermal, INnC. + ittt ittt tteteeeeneeeneenenn 1,478
150 YOrk Water CoO. ittt ittt ettt e eeeeeeeeeeeaeeaeeenns 2,062
32,255
Total Common Stock (Cost $32,910,887) tuviinnetteeeeeneeenenennn 36,768,197
EXCHANGE TRADED FUND -- 0.1%
iShares Russell 2000 Growth Index Fund
571 (COSt S42,130) tiiiteeeteneeeeeeneeeneeeneeneneneeaenens 41,820
MONEY MARKET FUND -- 0.1%
43,707 TCW Money Market Fund, 0.10% (b)
(COST S48, 707) ittt ettt ettt et eaeeeeeenaaannns 43,707
WARRANT -- 0.0%
15 GRH, Expires 15/09/11 (a)+
(T X = T 1
Total Investments -- 100.1%
(Cost $32,996,730) ++ 36,853,725
Other Assets & Liabilities, Net -- (0.1)% (45, 611)
NET ASSETS -- 100.0% $ 36,808,114
+ Non-income producing security.

++ Narrow industries are used for compliance purposes, whereas broad sectors
are utilized for reporting.

ADR -- American Depositary Receipt

(a) All or a portion of this security is on loan.
(b) Rate shown is the 7-day effective yield as of March 31, 2010.
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+ At March 31, 2010, the tax basis cost of the Fund's investments was
$32,996,730, and the unrealized appreciation and depreciation were
$7,521,001 and $(2,664,006), respectively.

For information regarding the Fund's policy regarding valuation of

investments and other significant accounting policies, please refer to the

Fund's most recent semi- annual and annual financial statements.

Amounts designated as "--" are either $0, or have been rounded to $0.

As of March 31, 2010, all of the Portfolio's investments were considered Level
1, with the exception of GRH warrants, which are Level 2. The value of GRH

warrants was zero at March 31, 2010.

WILSHIRE VARIABLE INSURANCE TRUST
SCHEDULE OF INVESTMENTS
MARCH 31, 2010 (UNAUDITED)

WILSHIRE 2015 ETF FUND

Shares Value

EXCHANGE-TRADED FUNDS - 95.3%
63,390 iShares Barclays TIPS Bond

3o X S 6,

48,470 iShares MSCI EAFE Index

R o ¥ 2,

2,685 SPDR Barclays Capital High

Yield Bond ETFE ..ttt ittt it ettt eetateneenaeeneenns
28,040 SPDR Barclays Capital

International Treasury Bond

0y 1,

8,990 SPDR Dow Jones

International Real Estate

BT i ittt e e e e ettt e e et e e
13,830 Vanguard Emerging Markets

D
60,295 Vanguard Mega Cap 300

[ a0 w8 o 0 2,

68,180 Vanguard Mega Cap 300 Value

T 2,

12,805 Vanguard Mid-Cap Growth

Index FUNA .ttt ittt ittt ittt ettt it iite ettt
14,035 Vanguard Mid-Cap Value

Index FUNA ..ottt ittt ittt ittt ittt i i
14,380 Vanguard REIT ETE ...ttt ittt e tteennneeeeeennnn
10,395 Vanguard Small-Cap Growth

BT ittt it et i e et e e e e e
21,060 Vanguard Small-Cap Value

0y 1,

8,180 Vanguard Total Bond Market
D

Total Exchange-Traded Funds

(Cost $19,540,519) 21,
Total Imvestments - 95.3%
(Cost $19,540,519) + 21,
Other Assets & Liabilities, Net - 4.7% ___1:
NET ASSETS - 100.0% ;_;;7
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586,855
714,320

106,836

569,118

316,268
583,349
626,444
515,160
667,397

681,961
702,032

678,794

264,021

647,856

720,599
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ETF -- Exchange Traded Fund

MSCI EAFE -- Morgan Stanley Capital International Europe, Australasia, Far East
REIT -- Real Estate Investment Trust

SPDR -- Standard & Poor's Depositary Receipt

TIPS -- Treasury Inflationary Protection Securities

+ At March 31, 2010, the tax basis cost of the Fund's investments was
$19,540,519, and the unrealized appreciation and depreciation were
$2,183,656 and $(63,764), respectively.

For information regarding the Fund's policy regarding valuation of
investments and other significant accounting policies, please refer to the
Fund's most recent semi-annual and annual financial statements.

As of March 31, 2010, all of the Fund's investments were considered Level 1.

WILSHIRE VARIABLE INSURANCE TRUST
SCHEDULE OF INVESTMENTS
MARCH 31, 2010 (UNAUDITED)

WILSHIRE 2025 ETF FUND
Shares Value
EXCHANGE-TRADED FUNDS - 95.1%
36,145 iShares Barclays TIPS Bond

5 $ 3,755,827
49,625 iShares MSCI EAFE Index

S 2,779,000
2,200 SPDR Barclays Capital High

Yield Bond ETE ittt it ittt ittt ittt ittt 87,538

19,095 SPDR Barclays Capital

International Treasury Bond

Bl it ittt it e ettt e e ettt e et e et e 1,068,556
3,685 SPDR Dow Jones

International Real Estate

B ittt et ittt et et e e e e e e e e e e 129,638
12,360 Vanguard Emerging Markets

B i ittt ettt e e e e ettt e et e e 521,345

60 Vanguard Growth ETF .. ...ttt ittt et teeeeenaeeenns 3,333

4,020 Vanguard Large-Cap ETE ...ttt ettt enenaeennn 214,266
52,420 Vanguard Mega Cap 300

(a7 ol o W 0 2,283,410
59,530 Vanguard Mega Cap 300 Value

Bl ittt e it e ettt et e et e et e e et e 2,196,062
11,770 Vanguard Mid-Cap Growth

INAEeX FUNA &ttt ittt ittt ettt ettt teeeeeeeeeeenneaeanas 613,452
12,895 Vanguard Mid-Cap Value

TNAdex FUNA vttt ittt ettt et ettt ettt et eeeeaeeeneean 626,568
11,785 Vanguard REIT ETE ...ttt ittt e tttinnnneeeneennn 575,344
9,197 Vanguard Small-Cap Growth

Bl it ettt it e ettt e ettt e et et e 600,564
17,205 Vanguard Small-Cap Value

B i ittt ettt e e et e et e e e e e e 1,032,644
15,560 Vanguard Total Bond Market

Bl it ittt et e ettt e e e et et e et e e 1,232,352

Total Exchange-Traded Funds

(Cost $15,955,559) 17,719,899
Total Investments - 95.1%

(Cost $15,955,559) + 17,719,899
Other Assets & Liabilities, Net - 4.9% 907,597
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NET ASSETS - 100.0% $ 18,627,496

ETF -- Exchange Traded Fund

MSCI EAFE -- Morgan Stanley Capital International Europe, Australasia, Far East
REIT -- Real Estate Investment Trust

SPDR-- Standard & Poor's Depositary Receipt

TIPS -- Treasury Inflationary Protection Securities

+ At March 31, 2010, the tax basis cost of the Fund's investments was
$15,955,559, and the unrealized appreciation and depreciation were
$1,828,766 and $(64,426), respectively.

For information regarding the Fund's policy regarding valuation of
investments and other significant accounting policies, please refer to the
Fund's most recent semi-annual and annual financial statements.

As of March 31, 2010, all of the Fund's investments were considered Level 1.

WILSHIRE VARIABLE INSURANCE TRUST
SCHEDULE OF INVESTMENTS
MARCH 31, 2010 (UNAUDITED)

WILSHIRE 2035 ETF FUND
Shares Value

EXCHANGE-TRADED FUNDS - 96.8%
17,400 iShares Barclays TIPS Bond

o Ko P $ 1,808,034
64,026 iShares MSCI EAFE Index
i o o 3,585,456

16,950 SPDR Barclays Capital

International Treasury Bond

S 948,522
2,470 SPDR Dow Jones

International Real Estate

B ittt et ittt e e et e e e et e e e 86,895
15,620 Vanguard Emerging Markets
Bl it ittt e e ettt e e e et et e e et ettt 658,852
100 Vanguard Growth ETE ...ttt ittt ettt teeeeneeeennns 5,554
8,110 Vanguard Large-Cap ETF ...ttt tteeeeneeneeennn 432,263
62,275 Vanguard Mega Cap 300
[y o 2,712,693
71,200 Vanguard Mega Cap 300 Value
B ittt ettt e e e e e e e e e e e 2,626,568
13,230 Vanguard Mid-Cap Growth
Tndex FUNA ittt ittt ettt ettt et e et teeeeneeaeeaneenn 689,548
14,501 Vanguard Mid-Cap Value
InAdex FUNA vttt ittt et e ettt ettt ettt et eeeeeeeanenan 704,603
7,905 Vanguard REIT ETE ...ttt it ittt ennnaeeeenn 385,922
11,430 Vanguard Small-Cap Growth
B ittt ettt it et e e e e e e e e 746,379
18,150 Vanguard Small-Cap Value
B ittt e et ettt e et et et et e e 1,089,363
17,945 Vanguard Total Bond Market
B ittt et et ettt e e i e e et e e e 1,421,244

Total Exchange-Traded Funds

(Cost $15,905,950) 17,901,896
Total Investments - 96.8% T
(Cost $15,905,950) + 17,901,896
Other Assets & Liabilities, Net - 3.2% _____gagjg;;
NET ASSETS - 100.0% 5 18,502,873
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ETF -- Exchange Traded Fund

MSCI EAFE -- Morgan Stanley Capital International Europe, Australasia, Far East
REIT -- Real Estate Investment Trust

SPDR -- Standard & Poor's Depositary Receipt

TIPS -- Treasury Inflationary Protection Securities

+ At March 31, 2010, the tax basis cost of the Fund's investments was

$15,905,950, and the unrealized appreciation and depreciation were
$2,034,810 and $(38,864), respectively.

For information regarding the Fund's policy regarding valuation of
investments and other significant accounting policies, please refer to the
Fund's most recent semi-annual and annual financial statements.

As of March 31, 2010, all of the Fund's investments were considered Level 1.

WIL-QH-003-0300

Item 2. Controls and Procedures

(a) The registrant's principal executive and principal financial officers, or
persons performing similar functions, have concluded that the Registrant's
disclosure controls and procedures (as defined in Rule 30a-3(c) under the
Investment Company Act of 1940 (the "1940 Act")) are effective as of a date
within 90 days of the filing date of this report, based on the evaluation of
these controls and procedures required by Rule 30a-3(b) under the 1940 Act and
Rules 13a-15(b) or 15d-15(b) under the Securities Exchange Act of 1934.

(b) There were no significant changes in the registrant's internal control over
financial reporting (as defined in Rule 30a-3(d) under the 1940 Act) that
occurred during the registrant's last fiscal quarter that have materially
affected, or are reasonably likely to materially affect, the registrant's
internal control over financial reporting.

Item 3. Exhibits.

Certifications pursuant to Rule 30a-2(a) under the 1940 Act and Section 302 of
the Sarbanes-Oxley Act of 2002 are attached hereto.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934 and the
Investment Company Act of 1940, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

(Registrant) Wilshire Variable Insurance Trust

By (Signature and Title) /s/ Lawrence E. Davanzo

Lawrence E. Davanzo, President
(principal executive officer)
Date: May 24, 2010

Pursuant to the requirements of the Securities Exchange Act of 1934 and the
Investment Company Act of 1940, this report has been signed below by the
following persons on behalf of the registrant and in the capacities and on the
dates indicated.
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By (Signature

Date:

By (Signature

Date:

May 24,

May 24,

and Title)

2010

and Title)

2010

/s/ Lawrence E. Davanzo
Lawrence E. Davanzo, President
(principal executive officer)

/s/ Michael Wauters

Michael Wauters, Treasurer
(principal financial officer)
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Certification
Pursuant to Section 302
of the Sarbanes-Oxley Act of 2002

I, Lawrence E. Davanzo certify that:

1. I have reviewed this report on Form N-Q of Wilshire Variable Insurance Trust;

2. Based on my knowledge, this report does not contain any untrue statement of a
material fact or omit to state a material fact necessary to make the statements
made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

3. Based on my knowledge, the schedules of investments included in this report
fairly present in all material respects the investments of the registrant as of
the end of the fiscal quarter for which the report is filed;

4. The registrant's other certifying officer(s) and I are responsible for
establishing and maintaining disclosure controls and procedures (as defined in
Rule 30a-3(c) under the Investment Company Act of 1940) and internal control
over financial reporting (as defined in Rule 30a-3(d) under the Investment
Company Act of 1940) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure
controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated
subsidiaries, i1s made known to us by others within those entities, particularly
during the period in which this report is being prepared;

b) Designed such internal controls over financial reporting, or caused such
internal control over financial reporting to be designed under our supervision,
to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant's disclosure controls and
procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of a date within 90 days prior to
the filing date of this report, based on such evaluation; and
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d) Disclosed in this report any change in the registrant's internal control over
financial reporting that occurred during the registrant's most recent fiscal
quarter that has materially affected, or is reasonably likely to materially
affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed to the
registrant's auditors and the audit committee of the registrant's board of
directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or
operation of internal controls which are reasonably likely to adversely affect
the registrant's ability to record, process, summarize, and report financial
information; and

b) Any fraud, whether or not material, that involves management or other
employees who have a significant role in the registrant's internal control over
financial reporting.

Date: May 24, 2010

/s/ Lawrence E. Davanzo
Lawrence E. Davanzo, President
(principal executive officer)

Certification
Pursuant to Section 302
of the Sarbanes-Oxley Act of 2002

I, Michael Wauters certify that:

1. I have reviewed this report on Form N-Q of Wilshire Variable Insurance Trust;

2. Based on my knowledge, this report does not contain any untrue statement of a
material fact or omit to state a material fact necessary to make the statements
made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;
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3. Based on my knowledge, the schedules of investments included in this report
fairly present in all material respects the investments of the registrant as of
the end of the fiscal quarter for which the report is filed;

4. The registrant's other certifying officer(s) and I are responsible for
establishing and maintaining disclosure controls and procedures (as defined in
Rule 30a-3(c) under the Investment Company Act of 1940) and internal control
over financial reporting (as defined in Rule 30a-3(d) under the Investment
Company Act of 1940) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure
controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated
subsidiaries, i1s made known to us by others within those entities, particularly
during the period in which this report is being prepared;

b) Designed such internal controls over financial reporting, or caused such
internal control over financial reporting to be designed under our supervision,
to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant's disclosure controls and
procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of a date within 90 days prior to
the filing date of this report, based on such evaluation; and

d) Disclosed in this report any change in the registrant's internal control over
financial reporting that occurred during the registrant's most recent fiscal
quarter that has materially affected, or is reasonably likely to materially
affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed to the
registrant's auditors and the audit committee of the registrant's board of
directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or
operation of internal controls which are reasonably likely to adversely affect
the registrant's ability to record, process, summarize, and report financial
information; and

b) Any fraud, whether or not material, that involves management or other
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employees who have a significant role in the registrant's internal control over
financial reporting.

Date: May 24, 2010

/s/ Michael Wauters

Michael Wauters, Treasurer
(principal financial officer)
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