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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): June 16, 2025

AMERICAN EXPRESS COMPANY

(Exact name of registrant as specified in its charter)

New York 1-7657 13-4922250
(State or other jurisdiction of (Commission File Number) (IRS Employer Identification No.)
incorporation)

200 Vesey Street,
New York, New York 10285

(Address of principal executive offices and zip code)

(212) 640-2000

Registrant's telephone number, including area code
t4 P g
Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under

any of the following provisions (see General Instruction A.2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O 0o o O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Shares (par value $0.20 per Share) AXP New York Stock Exchange
3.433% Fixed-to-Floating Rate Notes due
May 20, 2032 AXP32 New York Stock Exchange
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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O
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Item 7.01 Regulation FD Disclosure

American Express Company (the “Company”) is hereby furnishing below delinquency and write-off statistics for
its U.S. Consumer and U.S. Small Business Card Member loans held for investment for the months ended May
31, April 30 and March 31, 2025. Effective June 1, 2025, the Company reclassified approximately $1.6 billion in
Card Member loans related to its Amazon small business cobrand portfolio to Card Member loans held for sale
on the Consolidated Balance Sheets; accordingly such loans will not be reflected in Card Member loans held for
investment beginning with the June monthly reporting period.

American Express Company
U.S. Consumer and U.S. Small Business
Delinquency and Write-off Rate Statistics

As of and for the months ended May 31, April 30 and March 31, 2025

(Billions, except percentages)

May 31, April 30, March 31,
2025 2025 2025
U.S. Consumer Card Member loans:
Total loans $ 92.0 $ 90.7 $ 90.1
30 days past due loans as a % of total 1.3 % 1.4 % 1.4 %
Average loans $ 91.3 $ 90.4 $ 88.9
Net write-off rate — principal only 2.1% 2.0 % 2.4 %
U.S. Small Business Card Member loans:
Total loans $ 32.0 $ 31.6 $ 31.2
30 days past due loans as a % of total 1.5 % 1.6 % 1.6 %
Average loans $ 31.8 $ 31.4 $ 30.7
Net write-off rate — principal only ® 2.4 % 2.4 % 2.6 %
Total Card Member loans held for investment — U.S. Consumer $ 124.0 $ 122.3 $ 121.3

and U.S. Small Business

(a) Net write-off rate based on principal only (i.e., excluding interest and/or fees).

The statistics presented above provide information that is additional to the data reported by the American Express
Credit Account Master Trust (the “Lending Trust”) in its monthly Form 10-D report filed with the Securities and
Exchange Commission. The Card Member loans that have been securitized through the Lending Trust do not
possess identical characteristics with those of the total U.S. Consumer or U.S. Small Business Card Member loan
portfolios, which include securitized and non-securitized Card Member loans. The reported credit performance of
the Lending Trust may, on a month-to-month basis, be better or worse as a result of, among other things,
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differences in the mix, vintage and aging of loans, the use of end-of-period principal loan balances to calculate
write-off statistics in the Lending Trust compared to the use of average loan balances over the reporting period
used in the statistics of the U.S. Consumer and U.S. Small Business Card Member loan portfolios, as well as
other mechanics of the calculation for the Lending Trust net write-off rate, which is impacted by any additions to
the Lending Trust within a particular period. In addition, statistics for the U.S. Consumer and U.S. Small
Business Card Member loan portfolios and the Lending Trust for any particular

2-
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monthly period may be subject to variability due to a number of factors, including the number of days in a month,
timing of holidays and weekends, seasonality and the timing of information received from third parties.

Set forth below is certain information regarding the credit performance of the Lending Trust for its three most
recent monthly reporting periods, as reported in its Form 10-D report filed with respect to each such period.

American Express Credit Account Master Trust

(Billions, except percentages)

May 1, 2025 April 1, 2025 March 1, 2025
through through through

May 31, 2025 April 30, 2025 March 31, 2025
Ending total principal balance $ 25.4 $ 25.2 $ 25.3
Defaulted amount $ 0.04 $ 0.04 $ 0.05
Annualized default rate, net of 1.3 % 1.3 % 1.5%
recoveries
Total 30+ days delinquent $ 0.2 $ 0.2 $ 0.2

3.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

AMERICAN EXPRESS COMPANY
(REGISTRANT)

By: /s/ James J. Killerlane III

Name: James J. Killerlane 111

Title: Corporate Secretary

Date: June 16, 2025
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Document and Entity
Information

Entity Information [Line Items]
Document Type
Document Period End Date

Entity Registrant Name

Jun. 16, 2025

8-K
Jun. 16, 2025
AMERICAN EXPRESS CO

Entity Incorporation, State or Country Code NY

Entity File Number

Entity Tax Identification Number
Entity Address, Address Line One
Entity Address, City or Town
Entity Address, State or Province
Entity Address, Postal Zip Code
City Area Code

Local Phone Number

Written Communications
Soliciting Material
Pre-commencement Tender Offer
Pre-commencement Issuer Tender Offer
Entity Emerging Growth Company
Amendment Flag

Entity Central Index Key
Common Stock

Entity Information [Line Items]
Title of 12(b) Security

Trading Symbol

Security Exchange Name
Fixed-To-Floating Rate Note
Entity Information [Line Items]
Title of 12(b) Security

Trading Symbol

Security Exchange Name

1-7657
13-4922250
200 Vesey Street
New York
NY

10285

212
640-2000
false

false

false

false

false

false
0000004962

Common Shares (par value $0.20 per Share)
AXP
NYSE

3.433% Fixed-to-Floating Rate Notes due May 20, 2032
AXP32
NYSE
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[
"version®s 2.2,

(
"axp-20250616. x5d"

1,
"remotes |

"http: //uee.xbrl.org/2003/xbrl-instance-2003-12-31 . xsd",
/i ¥br1.0rg/2003 /xbr1-1inkbase-2003-12-31 . xsd",

"http://uee.xbrl.org/2005/xbrlde-2005. xsd",
//w XDY1.0rg/ 2006/ ref-2006-02-27 . x5a"

L0.x5d",

"https://xbrl.fash.ora/srt/2025/elts/srt-roles-2025. xad",
"https://xbrl.fash.org/srt/2025/elts/srt-types-2025.x5d",
"https://xbrl.fash.ora/us-gaap/2025/elts/us-gaap-2025.x5d",
"https://xbrl.fash.orq/us-gaap/2025/elts /us-roles-2025.xsd",
"https://xbrl.fash.org/us-gaap/2025/elts/us-types-2025.x5d",
"https://xbrl.sec.gov/country/2025/count ry-2025. xsd"
"https://xbrl.sec.gov/dei/2025/dei-2025 xsd"
"https://xbrl.sec.gov/stpr/2025/stpr-2025 . xsd"

1

definitionlink™: |
"local"s [
"axp-20250616_def. xnl"
1

b
“labelnink": (
"local”s [
"axp-20250616_Llab. xml"
1

"presentationLink":
"local"s [
"axp-20250616_pre. xnl"
1

)

)
"keyStandara": 22,

"reportCount™
raxe- 0250616, hen,

g

"uniqueAnchor™
"contextRes":
"dei: nscumm-rype
"unitRef": nul

eaniin: vialsen,
"lang": "en-us",

i
1
“reportCount”:

axP-Zuzf,Dst hen

+ true

“dei_AnendmentFlag": (
"XbTLtype": "booleanItemType".
“nouri®: “htp://xbrl.sec.gov/dei /20257,
"localname”: "AnendmentFlag”,
"presentation”: [
"http://: "

rcerseLabel”: “avencrert Flag”,
"Anendnent Flag
“Boolean flag that is true when the XBRL content amends previously-filed or sccepted submission.

b
auth_ref": ()
)

i_CityAreaCode™: |
"XbELtypen: "normalizedStringltemType
gov/dei /20257,

"terseLabel”: "City Area Code”,
“label": "City Area Code",
"documentation”: "Area code of eity"
)

b
"auth_ref": [
"as-gasp_Classorstockbonsin':
typen: "domainItenType!
Pty oxq/us-qaap/ZU?S"
"localname®: "ClassOfStockDomain”
"presentation”:

"http://: -

"lang": (
nenus®s {

olen: |
"terselabel”: "Class of Stock [Domain]”,
label": "Class of Stock (Domain]"

)

b
auth_ref": ()

s-gaap_CommonStockMenber™:
"xbrltypen: "domainItemType",

oL e /e org g 2025",
"localnane”: "Commonstockienbe.
presentation”: [

"terseLabel”: "Common Stock",
“label": "Common Stock [Member]"

)
H
“auth refn: ()

i
“dei_CoverAbstract™
"XbELtype": "stringItenType

"nsuri®: "http://xbrl.sec. guv/den/lﬂzi"
“otalnanets "Coserhbotracin

"lang": (

ren-us": {

ole"s |

"terselabel: "Cover page.”
"label™: "Cover [Abstract]”
"documentation”: "Cover page."
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)
)

b
“auth_ref": [
i

lei_DocumentPeriodEndDate”s (

": rdateltemType”,

tp://xbrl. sec.gov/det /20257,
"DocunentPeriodsndbate”,
s (

Iname’
"presentation’

terselabel’: "Document Period End Date",

"label": "Document Period End Date”

“documentation”: "For the EDGAR submission types of Form 8-K: the date of the report, the date of the earliest event reported; for the EDGAR submission types of Form N-1
)

the filing date; for all other submission types: the end of the reporting or transition period. The format of the date is YYYY-M4-DD."
)

b

"auth_ref": (]

i

“dei_DocumentType”:

"YbELtype": "submissionTypeltemType",

"nsuri®: "http://xbrl.sec.gov/dei/20257,
"localname”: "DocumentType",
s

i
"terselabel”: "Document Type™,
bel": "Docunent Type",
*documentation”: "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'."

b
auth_re": ()

Gei_BntitiesTabler: (
"xbELtype"s "stringItemType,
nsuri®: "http://xbrl.sec.gov/dei/2025",
"localnane®: "EntitiesTable"
"presentation”: [

"Entities [Table]"
*label": "Entities [Table]",
"documentation”: "Container to assemble all relevant information about each entity associated with the document instance"

b
"auth_ref": [
“dei_EntityAddresshddressiinel”: {
"xbTltype": "normalizedStringTtemType”,
"nsuri’: "http://xbrl.sec.gov/dei/2025"
"localname": "EntityhddressAddressLinel”,
"presentation”: [

"http://: -

1,

"lang"s (

nen-us®: |

ole"s |

"terseLabel”: "Entity Address, Address Line One”,

a "Entity Address, hddress Line One",
"docunentation”: "Address Line 1 such as Attn, Building Name, Street Name"

)
)

b
“auth_reft: ()

“dei_EntityAddressCityorTown: (

"normalizedStringItenType",
ttp: //xbrl.sec.gov/de1 /20257,
"EntityAddressCityOrToun”
"presentation”: [

"http://: -

terselabel': "Entity Address, City or Town®,
"label": "Entity Address, City or Town",
“documentation®s "Name of the City or Town®

b
"auth_ref": (]
)

iei_EntityAddressPostalzipCode™: {
"XbELtype": "normalizedStringltemType
"nsuri®: "http://xbrl.sec.gov/dei/20257,

"localname": "EntityhddressPostalzipCode”,
"presentation”: [
"http://: "

i

"terselabel”: "Entity Address, Postal Zip Code",
"Entity Address, Postal 2ip Code”,

*documentation”: "Code for the postal or zip code”

b
auth_re": ()
Gei_BntityAddressStateOrProvince™:

"XbELtypen: "stateOrP

"localname": "EntityhddressStateorProvince”,
"presentation”: [
"http:// formation®

"terselabel”: "Entity Address, State or Province”,
“label": "Entity Address, State or Province®,
"documentation”: "Name of the state or province."
)

b
"auth_ref": [
“dei_BntityCentrallndexKey": (
"xbTltype": "centrallndexKeyItemType",
"nsuri’: "http://xbrl.sec.gov/dei/2025"
"localname": "EntityCentrallndexKey",
"presentation”: [

"http://: "

1

"lang": (
nen-us®: |
role"s §

"terselabel”: "Entity Central Index Key",

*label™: "Entity Central Index Key",

"docunentation”: "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK."

"Xbrltype": "booleanltemType”,
"nsuri®: "http://xbrl.sec.gov/dei/2025%,
"localname": "EntityBmergingGrowthCompany”,
"presentation”: [
"http:/. -
"lang": ¢
nen—usts |
"role"s |
terselal "Eatity Emerging Grouth Company”,

"label": "Entity Emerging Growth Company”,
“documentation”; "Indicate if registrant meets the emerging growth company criteria.”
)

oi_EntityFileNumber”:
"XbELtypen: "fileNurberItenType",
"nsuri®: "http://sbrl.sec.gov/dei/2025"
"localname": "EntityFileNumber”,
"presentation”:

: "Entity File Number",
ity File Number”,
*docunentation”: "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen

"localname®: "EntitylncorporationStateCountryCode",
"presentation”: [

"terselabel™: "Entity Incorporation, State or Country Code",
“"label": "Entity Incorporation, State or Country Code",
R EDGAR code the state or country of incorporation.”
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b
“auth_reft: ()

dei_EntityInformationLineItems®: {
xbrltyper: "stringItemType”,
"nsuri": "http://xbrl.sec.gov/dei/20257,

: "BntityInformationLineTtems”,

terselabel’: "Entity Information [Line Items]",
*label": "Entity Information [Line Items]”,

“documentation®s "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table."

)
)

%
"auth_ref": (]

“dei_EntityRegistranthamen: (
"YbELtype": "normalizedstringItemlype”,
"nsuri®: "http://xbrl.sec.gov/dei/2025%,
"localname”: "EntityRegistrantName”,
"presentation”:
"http://: .

"terselabel”: "Entity Registrant Name",
"Entity Reglstrant Name",
*documentation”: "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC."

ei_BntityTaxIdentificationNumber”: (
"xbELtypen: "employerTdTtemType",

"nsuri": "http://xbrl.sec.gov/dei/2025",
"localname®: "EntityTaxIdentificationNumber",
"presentation”: [

"Entity Tax Identification Number”,
*label": "Entity Tax Identification Number",
“documentation”: "The Tax Identification Number (TIN), also known as an Bmployer Identification Number (EIN), is a unigue 9-digit value assigned by the IRS.

b
“axp_FixedToFloatingRateNoterenber™:
"xbrltype": "domainTtemType”,
"nsuri": "http://ww.americanexpress.com/20250616",
"localname": "FixedToFloatingRateNoteliember'
"presentation”: [

"http://: -

"terselabel”: "Fixed-To-Floating Rate Note",
*label": "Fixed-To-Floating Rate Note [Member]",
*docunentation”: "Fixed-To-floating Rate Note"

)
)

b
“auth_reft: ()

b
“dei_LocalPhonelumber” s
"xbEltype": "normalizedStringItemType",
tp://xbrl. sec.gov/det /20257,
Localname”: "LocalPhoneNumber”,
"presentation”: [
"http://: -

1,
"lang": ¢
nencusvs |
"role":
“terselabel”: "Local Phone Number",
"label": "Local Phone Number"
“documentation”: "Local phone number for entity.”
)

)
b
"auth_reen: ()

dei_PreCommencementIssuerTenderoffer™:
"XbELtype": "booleanItemrype”,

"nsuri®: "http://xbrl.sec.gov/dei/20257,
"localname”: "PreCommencementlssuerTenderOffer”,

" "Pre-commencement Issuer Tender Offer”,
"pre-comnencement Issuer Tender Offer”,

"Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications

iei_PreCommencenentTender0f£e;
"xbELtype"s "booleanItemlype,
"nsuri®: "http://xbrl.sec.gov/dei/2025",

"localname®: "PreCommencementTenderOffer”,

"presentation”: [

"http:// "

¢

"terselabel: "pre-commencement Tender Offer”,

“"label": "Pre-commencement Tender Offer”,

"documentation”: "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications
)

ei_Securitylopritle": (
"xbrltype": "securityTitleItemType",
"nsuri": "http://xbrl.sec.gov/dei/2025",
"localname": "Securityl2bTitle",
"presentation”:

i
"terselabel”: "Title of 12(b) Security”,

"Title of 12(b) Security”,
“docunentation®: "Title of a 12(b) registered security."
)

“dei_SecurityExchangeName": [
"xbEltype": "edgarExchangeCodeltenType”,
"nsuri®: "http://xbrl.sec.gov/dei/20257,
"localname”: "SecurityExchangelame",

"Security Exchange Name",
"label": "Security Exchange Name",

"documentation”: "Name of the Exchange on which a security is registered.”
)

iei_SolicitingMaterial®: {
"XbELtype": "booleanItemrype”,

"nsuri®: "http://xbrl.sec.gov/dei/2025",
"localname”: "SolicitingMaterial”,

"terselabel”: "Soliciting Material",
“label": "Soliciting Material®

"documentation”: "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as soliciting material pursuant to Rule 14a-12 under the Bxchange Act

"us-gaap_StatementClassOfStockhxis™:
"xbrltypen: "stringTtemType",
"nsuri": "http://fasb.org/us-gasp/2025",
"localname”: "StatementClassOfStockAxis®,
"presentation”: [
"http:// "
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"lang": (

"terselabel”: "Class of Stock [Axis]",
"label™: "Class of Stock (Axis]

dei_Tradingsymbol”: (
"xbEltype"s "tradingSymbolltenType",
D://xbrl.sec.gov/dei/2025",
"localname®: "TradingSymbol",
"presentation”: [

"Trading Symbol",

"Trading Symbol",

"documentation”: "Trading symbol of an instrument as listed on an exchange.”
)

)

b
"auth_ref": [
“dei_WrittenCommunications": (
"xbTltype": "booleanTtemType”,
"nsuri"s "http://xbrl.sec.gov/dei/2025",
"localname”: "drittenCommunications™,

«

Lai "uritten Communications”,
documentation”: "Boolean flag that is true when the Form 8-X f£iling is intended to satisfy the filing obligation of the registrant as written communications pursuant to Rule 425 under the Securities Act."

+0rg/2003/x0le/presentationRet”,

+0rg/2003/x0le/presentationRet”,

+ "http://www.xbrl.org/2003/role/presentationkef”,
Publisher": "SEC",

“Name": "Exchange Act",

Number”: "2407,
"Section®: "12"
"Subsection”: "d1-1"

/v xbr1.0/2003/role/presentat ionRet",

Publisher": "SEC",
"Name": "Exchange Act",
Nun 407,

“Section®s "l3en,
"Subsection”: "ac*

)

s

"role": "http://www.xbrl.org/2003/role/presentationRet”,
"Publisher": "SEC",

“Name": “Exchange Act",

"Number: 240",
“Section®s "lia®,
"Subsection”: "12%

)
e

“role": "http://we.xbrl.org/2003/role/presentationRet”,
"Publisher": "SEC",

Name®: "Exchange Act™,

"Numbex: 240",

Sectiont: "l4d",

"Subsaction”: "Zb"

b
e

rol s/ /. xbrl.07G/2003/role/presentationRet”,
"Publisher": "SEC",

Name*: "Securities Act",
"Numbez": "230",
Section”: m425"
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