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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM N-Q

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED
MANAGEMENT INVESTMENT COMPANY

Investment Company Act file number:

Exact name of registrant as specified in charter:

Address of principal executive offices:

Name and address of agent for service:

Registrant’ s telephone number, including area code:

Date of fiscal year end:

Date of reporting period:

811-04413

Delaware Group Equity Funds IV

2005 Market Street
Philadelphia, PA 19103

David F. Connor, Esq.
2005 Market Street
Philadelphia, PA 19103
(800) 523-1918

September 30

June 30, 2008

Item 1. Schedule of Investments.

Schedule of Investments (Unaudited)

Delaware Growth Opportunities Fund

June 30, 2008

Common Stock - 98.04%

Basic Industry/Capital Goods - 13.23%
Albemarle

* Allegheny Technologies

*1First Solar

Flowserve

Joy Global

‘TMettler-Toledo International
*+Quanta Services

*Roper Industries

FTerex
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Number of

Shares

67,000
24,400
14,600
50,200
80,400
49,800
217,300
109,600
85,500

Value

$2,673,970
1,446,432
3,983,172
6,862,340
6,096,732
4,724,028
7,229,571
7,220,448

4,392,135

44,628,828
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Dun & Bradstreet 48,800 4,276,832

tFiserv 100,400 4,555,148

Consumer Non-Durables - 11.97%

*iDick's Sporting Goods 39,300 697,182

*Flowers Foods 252,600 7,158,684

*1J. Crew Group 55,200 1,822,152

*1Urban Outfitters 317,700 9,909,063

Consumer Services - 9.13%

59,400 4,907,628

144,600 4,233,888

140,800 3,517,184

54,700 2,191,829

30,789,680

98,000 5,424,300

109,700 5,178,937

108,500 7,814,170

69,200 5,753,288

Financials - 6.96%

*+Interactive Brokers Group 156,700 5,034,771

Invesco 151,400 3,630,572

g
<

211,400 4,090,590

23,477,408

TAbraxis BioScience 48,731 3,092,469

*+ APP Pharmaceuticals 311,100 5,201,592
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117,700 5,305,916

86,200 3,487,652

130,900 4,158,693

168,800 2,437,472

48,122,994

140,100 4,874,079

*TANSYS 196,200 9,244,944

227,500 6,465,550
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6,562,816

Principal

Amount

Federal Home Loan Bank 2.03% 7/1/08 $ 9,935,561 9,935,561

Number of

Shares

Investment Companies

Total Securities Lending Collateral (cost $76,748,630) 76,748,630

Obligation to Return Securities Lending Collateral** - (22.75%) (76,748,630)

Net Assets Applicable to 16,399,655 Shares Outstanding - 100.00% $337,322,794
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+Non income producing.

#The rate shown is the effective yield at the time of purchase.
*Fully or partially on loan.

**See Note 3 in "Notes".

A Includes $76,198,942 of securities loaned.

ADR - American Depositary Receipt

Notes

1. Significant Accounting Policies
The following accounting policies are in accordance with U.S. generally accepted accounting principles and are consistently followed by the Delaware Group Equity Funds IV -

Delaware Growth Opportunities Fund (Fund).

Security Valuation - Equity securities, except those traded on the Nasdaq Stock Market, Inc. (Nasdaq), are valued at the last quoted sales price as of the time of the regular
close of the New York Stock Exchange (NYSE) on the valuation date. Securities traded on the Nasdaq are valued in accordance with the Nasdaq Official Closing Price, which may
not be the last sales price. If on a particular day an equity security does not trade, then the mean between the bid and asked prices will be used. Short-term debt securities having
less than 60 days to maturity are valued at amortized cost, which approximates market value. Securities lending collateral, which is invested in a collective investment vehicle
(Collective Trust), is valued at unit value per share. Generally, other securities and assets for which market quotations are not readily available are valued at fair value as determined
in good faith under the direction of the Fund’ s Board of Trustees (Board). In determining whether market quotations are readily available or fair valuation will be used, various
factors will be taken into consideration, such as market closures, aftermarket trading or significant events after local market trading (e.g., government actions or pronouncements,

trading volume or volatility on markets, exchanges among dealers, or news events).

In September 2006, the Financial Accounting Standards Board (FASB) issued FASB Statement No. 157 "Fair Value Measurements" (FAS 157). FAS 157 establishes a framework
for measuring fair value in U.S. generally accepted accounting principles, clarifies the definition of fair value within that framework, and expands disclosures about the use of fair
value measurements. FAS 157 is intended to increase consistency and comparability among fair value estimates used in financial reporting. FAS 157 is effective for fiscal years

beginning after November 15, 2007. Management does not expect the adoption of FAS 157 to have a material impact on the amounts reported in the financial statements.

Federal Income Taxes - The Fund intends to continue to qualify for federal income tax purposes as a regulated investment company under Subchapter M of the Internal
Revenue Code of 1986, as amended, and make the requisite distributions to shareholders. Accordingly, no provision for federal income taxes has been made in the financial

statements.

Effective March 31, 2008, the Fund adopted FASB Interpretation No. 48 "Accounting for Uncertainty in Income Taxes" (FIN 48). FIN 48 provides guidance for how uncertain tax
positions should be recognized, measured, presented, and disclosed in the financial statements. FIN 48 requires the evaluation of tax positions taken or expected to be taken in the
course of preparing the Fund’ s tax returns to determine whether the tax positions are "more-likely-than-not" of being sustained by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold are recorded as a tax benefit or expense in the current year. The adoption of FIN 48 did not result in the recording of any tax

benefit or expense in the current period.

Class Accounting - Investment income, common expenses and realized and unrealized gain (loss) on investments are allocated to the various classes of the Fund on the basis

of daily net assets of each class. Distribution expenses relating to a specific class are charged directly to that class.

Repurchase Agreements - The Fund may invest in a pooled cash account along with members of the Delaware Investments® F amily of Funds pursuant to an exemptive
order issued by the Securities and Exchange Commission. The aggregate daily balance of the pooled cash account is invested in repurchase agreements secured by obligations of
the U.S. government. The respective collateral is held by the Fund’ s custodian bank until the maturity of the respective repurchase agreements. Each repurchase agreement is at
least 102% collateralized. However, in the event of default or bankruptcy by the counterparty to the agreement, realization of the collateral may be subject to legal proceedings. At

June 30, 2008, the Fund held no investments in repurchase agreements.
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Use of Estimates - The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting

period. Actual results could differ from those estimates.

Other - Expenses directly attributable to the Fund are charged directly to the Fund. Other expenses common to various funds within the Delaware Investments® Family of Funds
are generally allocated amongst such funds on the basis of average net assets. Management fees and some other expenses are paid monthly. Security transactions are recorded on
the date the securities are purchased or sold (trade date) for financial reporting purposes. Costs used in calculating realized gains and losses on the sale of investment securities
are those of the specific securities sold. Dividend income is recorded on the ex-dividend date and interest income is recorded on the accrual basis. Distributions received from
investments in Real Estate Investment Trusts (REITSs) are recorded as dividend income on the ex-dividend date, subject to reclassification upon notice of the character of such

distribution by the issuer. The Fund declares and pays dividends from net investment income and distributions from net realized gain on investments, if any, annually.

2. Investments
At June 30, 2008, the cost of investments for federal income tax purposes has been estimated since the final tax characteristics cannot be determined until fiscal year end. At June

30, 2008, the cost of investments and unrealized appreciation (depreciation) for the Fund was as follows:

Cost of investments $370,955,305
Aggregate unrealized appreciation 67,411,178
Aggregate unrealized depreciation (20,986,145)
Net unrealized appreciation $46,425,033

3. Securities Lending

The Fund, along with other funds in the Delaware Investments® Family of Funds, may lend its securities pursuant to a security lending agreement (Lending Agreement) with the
Bank of New York Mellon (BNY Mellon). With respect to each loan, if the aggregate market value of the collateral held on any business day is less than the aggregate market
value of the securities which are the subject of such loan, the borrower will be notified to provide additional collateral not less than the applicable collateral requirement. Cash
collateral received is invested in a Collective Trust established by BNY Mellon for the purpose of investment on behalf of clients participating in its securities lending programs.
The Collective Trust invests in fixed income securities, with a weighted average maturity not to exceed 90 days, rated in one of the top three tiers by Standard & Poor's Ratings
Group (S&P) or Moody’ s Investors Service, Inc. (Moody’ s) or repurchase agreements collateralized by such securities. The Fund can also accept U.S. government securities and
letters of credit (non-cash collateral) in connection with securities loans. In the event of default or bankruptcy by the lending agent, realization and/or retention of the collateral may
be subject to legal proceedings. In the event the borrower fails to return loaned securities and the collateral received is insufficient to cover the value of the loaned securities and
provided such collateral shortfall is not the result of investment losses, the lending agent has agreed to pay the amount of the shortfall to the Fund, or at the discretion of the lending
agent, replace the loaned securities. The Fund continues to record dividends or interest, as applicable, on the securities loaned and is subject to change in value of the securities
loaned that may occur during the term of the loan. The Fund has the right under the Lending Agreement to recover the securities from the borrower on demand. With respect
to security loans collateralized by non-cash collateral, the Fund receives loan premiums paid by the borrower. With respect to security loans collateralized by cash collateral, the
earnings from the collateral investments are shared among the Fund, the security lending agent and the borrower. The Fund records securities lending income net of allocations to

the security lending agent and the borrower.

At June 30, 2008, the value of securities on loan was $76,198,942, for which the Fund received collateral, comprised of non-cash collateral valued at $2,217,589, and cash collateral

of $76,748,630. Investments purchased with cash collateral are presented on the schedule of investments under the caption “Securities Lending Collateral.”

4. Credit and Market Risk
The Fund invests a significant portion of its assets in small- and mid- sized companies and may be subject to certain risks associated with ownership of securities of such companies.
Investments in small- or mid-sized companies may be more volatile than investments in larger companies for a number of reasons, which include more limited financial resources

or a dependence on narrow product lines.

The Fund may invest in REITs and is subject to some of the risks associated with that industry. If the Fund holds real estate directly as a result of defaults or receives rental income
directly from real estate holdings, its tax status as a regulated investment company may be jeopardized. There were no direct real estate holdings during the period ended June 30,

2008. The Fund's REIT holdings are also affected by interest rate changes, particularly if the REITs it holds use floating rate debt to finance their ongoing operations.

The Fund may invest up to 15% of its net assets in illiquid securities, which may include securities with contractual restrictions on resale, securities exempt from registration under

Rule 144A of the Securities Act of 1933, as amended, and other securities which may not be readily marketable. The relative illiquidity of these securities may impair the Fund
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from disposing of them in a timely manner and at a fair price when it is necessary or desirable to do so. While maintaining oversight, the Fund’ s Board has delegated to Delaware
Management Company, a series of Delaware Management Business Trust, the day-to-day functions of determining whether individual securities are liquid for purposes of the
Fund's limitation on investments in illiquid assets. Securities eligible for resale pursuant to Rule 144A, which are determined to be liquid, are not subject to the Fund’ s 15% limit
on investments in illiquid securities. As of June 30, 2008, there were no Rule 144A securities and no securities have been determined to be illiquid under the Fund’ s Liquidity

Procedures.

Schedule of Investments (Unaudited)
Delaware Global Real Estate Securities Fund
June 30, 2008

Number of Value

Shares (US. 9)

Australia - 8.53%

GPT Group 14,241 30,289

Valad Property Group 18,915 12,141

195,317

FConwert Immobilien Invest 1,626 27,957

Brazil - 1.50%

34,209

Boardwalk Real Estate Investment Trust 177 6,619

57,544

Shimao Property Holdings 14,415 16,546

France - 5.84%

—_
(=3
(=]
N
[
=

Unibail-Rodamco 435

>

Greece - 1.26%

28,794

China Overseas Land & Investment 18,685 29,523

Henderson Land Development 10,000 62,330

Link REIT 11,016 25,092
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New World China Land 14,100 7,306

Sun Hung Kai Properties 6,000 81,414

Italy - 0.70%

15,921

Aeon Mall 1,042 30,819

Kenedix Realty Investment 2 11,868

Mitsui Fudosan 4,000 85,527

Tokyu REIT 3 24,387

Malaysia - 1.98%

KLCC Property Holdings 18,450 15,359

45,217

2,822 13,132

Z
(=}
E
(¢}
g
g
7
(=}
B
2

Ascendas Real Estate Investment Trust 14,900 24,201

Suntec Real Estate Investment Trust 22,000 21,989

Sweden - 0.50%

11,459

British Land 1,261 17,784

Land Securities Group 2,678 65,774

United States - 33.24%

AMB Property 385 19,396

350 31,577

400 13,884

Duke Realty 550 12,348

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

Equity Residential 550 21,049

Federal Realty Investment Trust 200 13,800

jast

CP 700 22,267

Highwoods Properties 250 7,855

Host Hotels & Resorts 1,850 25,253

Kite Realty Group Trust 750 9,375

Macerich 250 15,533

Macquarie Infrastructure 150 3,794

ProLogis 685 37,229

Ramco-Gershenson Properties Trust 450 9,243

Senior Housing Properties Trust 500 9,765

SL Green Realty 180 14,890

Vornado Realty Trust 500 43,999

Total Common Stock (cost $2,585,376) 2,144,849

Norwegian Property 2,291 36
Principal
Amount

Federal Home Loan Bank 2.03% 7/1/08 $ 141,008 141,008

Receivables and Other Assets Net of Liabilities (See Notes) - 0.12% 2,699

ASecurities have been classified by country of origin.
Non income producing security.

#The rate shown is the effective yield at the time of purchase.

REIT - Real Estate Investment Trust
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Notes

1. Significant Accounting Policies
The following accounting policies are in accordance with U.S. generally accepted accounting principles and are consistently followed by Delaware Group Equity Funds IV -

Delaware Global Real Estate Securities Fund (Fund).

Security Valuation - Equity securities, except those traded on the Nasdaq Stock Market, Inc. (Nasdagq), are valued at the last quoted sales price as of the time of the regular
close of the New York Stock Exchange (NYSE) on the valuation date. Securities traded on the Nasdaq are valued in accordance with the Nasdaq Official Closing Price, which may
not be the last sales price. If on a particular day an equity security does not trade, then the mean between the bid and asked prices will be used. Securities listed on a foreign exchange
are valued at the last quoted sales price on the valuation date. Short-term debt securities having less than 60 days to maturity are valued at amortized cost, which approximates
market value. Generally, other securities and assets for which market quotations are not readily available are valued at fair value as determined in good faith under the direction of
the Fund’ s Board of Trustees (Board). In determining whether market quotations are readily available or fair valuation will be used, various factors will be taken into consideration,
such as market closures, or with respect to foreign securities, aftermarket trading or significant events after local market trading (e.g., government actions or pronouncements,

trading volume or volatility on markets, exchanges among dealers, or news events).

In September 2006, the Financial Accounting Standards Board (FASB) issued FASB Statement No. 157 "Fair Value Measurements" (Statement 157). Statement 157 establishes
a framework for measuring fair value in U.S. generally accepted accounting principles, clarifies the definition of fair value within that framework, and expands disclosures about
the use of fair value measurements. Statement 157 is intended to increase consistency and comparability among fair value estimates used in financial reporting. Statement 157 is
effective for fiscal years beginning after November 15, 2007. Management does not expect the adoption of Statement 157 to have a material impact on the amounts reported in the

financial statements.

Federal Income Taxes - The Fund intends to qualify for federal income tax purposes as a regulated investment company under Subchapter M of the Internal Revenue Code

of 1986, as amended, and make the requisite distributions to shareholders. Accordingly, no provision for federal income taxes has been made in the financial statements.

Class Accounting - Investment income, common expenses and realized and unrealized gain (loss) on investments are allocated to the various classes of the Fund on the basis

of daily net assets of each class. Distribution expenses relating to a specific class are charged directly to that class.

Repurchase Agreement - The Fund may invest in a pooled cash account along with members of the Delaware Investments® Family of Funds pursuant to an exemptive
order issued by the Securities and Exchange Commission. The aggregate daily balance of the pooled cash account is invested in repurchase agreements secured by obligations of
the U.S government. The respective collateral is held by the Fund’ s custodian bank until the maturity of the respective repurchase agreements. Each repurchase agreement is at
least 102% collateralized. However, in the event of default or bankruptcy by the counterparty to the agreement, realization of the collateral may be subject to legal proceedings. At

June 30, 2008, the Fund held no investments in repurchase agreements.

Foreign Currency Transactions - Transactions denominated in foreign currencies are recorded at the prevailing exchange rates on the valuation date. The value of all
assets and liabilities denominated in foreign currencies is translated into U.S. dollars at the exchange rate of such currencies against the U.S. dollar daily. Transaction gains or
losses resulting from changes in exchange rates during the reporting period or upon settlement of the foreign currency transaction are reported in operations for the current period.
The Fund does not isolate that portion of realized gains and losses on investments which are due to changes in foreign exchange rates from that which are due to changes in market
prices. The Fund reports certain foreign currency related transactions as components of realized gains (losses) for financial reporting purposes, where such components are treated

as ordinary income (loss) for federal income tax purposes.

Use of Estimates - The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting

period. Actual results could differ from those estimates.

Other - Expenses directly attributable to the Fund are charged directly to the Fund. Other expenses common to various funds within the Delaware Investments® F amily of Funds
are generally allocated amongst such funds on the basis of average net assets. Management fees and some other expenses are paid monthly. Security transactions are recorded on
the date the securities are purchased or sold (trade date) for financial reporting purposes. Costs used in calculating realized gains and losses on the sale of investment securities
are those of the specific securities sold. Dividend income is recorded on the ex-dividend date and interest income is recorded on the accrual basis. Distributions received from

investments in Real Estate Investment Trusts (REITs) are recorded as dividend income on the ex-dividend date, subject to reclassification upon notice of the character of such
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distribution by the issuer. Foreign dividends are also recorded on the ex-dividend date or as soon after the ex-dividend date that the Fund is aware of such dividends, net of all
non-rebatable tax withholdings. Withholding taxes on foreign dividends have been recorded in accordance with the Fund’ s understanding of the applicable country’ s tax rules and

rates. The Fund declares and pays dividends from net investment income and distributions from net realized gain on investments, if any, annually.

2. Investments
At June 30, 2008, the cost of investments for federal income tax purposes has been estimated since final tax characteristics cannot be determined until the fiscal year end. At June

30, 2008, the cost of investments and unrealized appreciation (depreciation) for the Fund were as follows:

Cost of investments $2,779,798
Aggregate unrealized appreciation $4,590
Aggregate unrealized depreciation (498,495 )
Net unrealized depreciation $(493,905 )

3. Credit and Market Risk
Some countries in which the Fund may invest require governmental approval for the repatriation of investment income, capital or the proceeds of sales of securities by foreign
investors. In addition, if there is deterioration in a country’ s balance of payments for other reasons, a country may impose temporary restrictions on foreign capital remittances

abroad.

The securities exchanges of certain foreign markets are substantially smaller, less liquid and more volatile than the major securities markets in the United States. Consequently,
acquisition and disposition of securities by the Fund may be inhibited. In addition, a significant portion of the aggregate market value of equity securities listed on the major

securities exchanges in emerging markets are held by a smaller number of investors. This may limit the number of shares available for acquisition or disposition by the Fund.

The Fund concentrates its investments in the real estate industry and is subject to some of the risks associated with that industry. If the Fund holds real estate directly as a result of
defaults or receives rental income directly from real estate holdings, its tax status as a regulated investment company may be jeopardized. This Fund is also affected by interest rate
changes, particularly if the real estate investment trusts it holds use floating rate debt to finance their ongoing operations. Its investments may also tend to fluctuate more in value

than a fund that invests in a broader range of industries.

The Fund may invest up to 15% of its net assets in illiquid securities, which may include securities with contractual restrictions on resale, securities exempt from registration under
Rule 144A of the Securities Act of 1933, as amended, and other securities which may not be readily marketable. The relative illiquidity of these securities may impair the Fund
from disposing of them in a timely manner and at a fair price when it is necessary or desirable to do so. While maintaining oversight, the Fund's Board has delegated to Delaware
Management Company, a series of Delaware Management Business Trust, the day-to-day functions of determining whether individual securities are liquid for purposes of the
Fund's limitation on investments in illiquid assets. Securities eligible for resales pursuant to Rule 144A, which are determined to be liquid, are not subject to the Fund’ s 15% limit
on investments in illiquid securities. As of June 30, 2008, there were no Rule 144A securities and no securities have been determined to be illiquid under the Fund’ s Liquidity

Procedures.

Schedule of Investments (Unaudited)

Delaware Healthcare Fund

June 30, 2008

Number of

Shares Value
Common Stock - 95.84%[]
Biotechnology - 20.16%
‘+ Abraxis BioScience 1,200 $76,152
TAVANIR Pharmaceuticals Class A 4,500 4,500
fCardiome Pharma 800 7,040
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+Cougar Biotechnology 400 9,532

‘+Genmab 240 9,172

700 2,996

4,000 10,400

1,500 1,650

4,800 198,335

23,805

FSavient Pharmaceuticals 200 5,060

+Synta Pharmaceuticals 900 5,490

FTrubion Pharmaceuticals 1,600 7,136

+XTL Biopharmaceuticals ADR 2,500 9,600

540,727

Abbott Laboratories 1,500 79,455

AstraZeneca 798 34,049

Chugai Pharmaceutical 4,022 64,366

GlaxoSmithKline ADR 1,100 48,642

Medtronic 1,200 62,100

Novartis ADR 700 38,528

Roche Holding 221 39,806

Smith & Nephew 4,922 54,316

Wyeth 900 43,164

Healthcare Services - 14.14%

tDialysis Corp. of America 2,100 15,267

Quest Diagnostics 1,200 58,164

UnitedHealth Group 4,850 127,313

379,294
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T Accuray 1,800 13,122

+Applera - Celera Group 2,000 22,720

+Bio-Rad Laboratories Class A 200 16,178

‘tLuminex 700 14,385

FPar Pharmaceutical 2,000 32,460

‘tResMed 500 17,870

+Sequenom 5,300 84,588

Taisho Pharmaceutical 3,000 55,640

West Pharmaceutical Services 600 25,968

642,555

Receivables and Other Assets Net of Liabilities (See Notes) - 4.16%

+Non income producing security.

CINarrow industries are utilized for compliance purposes for diversification whereas broad sectors are used for financial reporting.

ADR - American Depositary Receipt

Notes

1. Significant Accounting Policies
The following accounting policies are in accordance with U.S. generally accepted accounting principles and are consistently followed by Delaware Group Equity Funds IV -

Delaware Healthcare Fund (Fund).

Security Valuation - Equity securities, except those traded on the Nasdaq Stock Market, Inc. (Nasdaq), are valued at the last quoted sales price as of the time of the regular
close of the New York Stock Exchange (NYSE) on the valuation date. Securities traded on the Nasdaq are valued in accordance with the Nasdaq Official Closing Price, which may
not be the last sales price. If on a particular day an equity security does not trade, then the mean between the bid and asked prices will be used. Securities listed on a foreign exchange
are valued at the last quoted sales price on the valuation date. Short-term debt securities having less than 60 days to maturity are valued at amortized cost, which approximates
market value. Generally, other securities and assets for which market quotations are not readily available are valued at fair value as determined in good faith under the direction of
the Fund’ s Board of Trustees (Board). In determining whether market quotations are readily available or fair valuation will be used, various factors will be taken into consideration,
such as market closures, or with respect to foreign securities, aftermarket trading or significant events after local market trading (e.g., government actions or pronouncements,

trading volume or volatility on markets, exchanges among dealers, or news events).
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In September 2006, the Financial Accounting Standards Board (FASB) issued FASB Statement No. 157, “Fair Value Measurements” (Statement 157). Statement 157 establishes
a framework for measuring fair value in U.S. generally accepted accounting principles, clarifies the definition of fair value within that framework, and expands disclosures about
the use of fair value measurements. Statement 157 is intended to increase consistency and comparability among fair value estimates used in financial reporting. Statement 157 is
effective for fiscal years beginning after November 15, 2007. Management does not expect the adoption of Statement 157 to have an impact on the amounts reported in the financial

statements.

Federal Income Taxes - The Fund intends to qualify for federal income tax purposes as a regulated investment company under Subchapter M of the Internal Revenue Code

of 1986, as amended, and make the requisite distributions to shareholders. Accordingly, no provision for federal income taxes has been made in the financial statements.

Class Accounting - Investment income, common expenses and realized and unrealized gain (loss) on investments are allocated to the various classes of the Fund on the basis

of daily net assets of each class. Distribution expenses relating to a specific class are charged directly to that class.

Repurchase Agreements - The Fund may invest in a pooled cash account along with other members of the Delaware Investments® Family of Funds pursuant to an
exemptive order issued by the Securities and Exchange Commission. The aggregate daily balance of the pooled cash account is invested in repurchase agreements secured by
obligations of the U.S. government. The respective collateral is held by the Fund’ s custodian bank until the maturity of the respective repurchase agreements. Each repurchase
agreement is at least 102% collateralized. However, in the event of default or bankruptcy by the counterparty to the agreement, realization of the collateral may be subject to legal

proceedings. At June 30, 2008, the Fund held no investments in repurchase agreements.

Use of Estimates - The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting

period. Actual results could differ from those estimates.

Other - Expenses directly attributable to the Fund are charged directly to the Fund. Other expenses common to various funds within the Delaware Investments® F amily of Funds
are generally allocated amongst such funds on the basis of average net assets. Management fees and some other expenses are paid monthly. Security transactions are recorded on
the date the securities are purchased or sold (trade date) for financial reporting purposes. Costs used in calculating realized gains and losses on the sale of investment securities
are those of the specific securities sold. Dividend income is recorded on the ex-dividend date and interest income is recorded on the accrual basis. Foreign dividends are also
recorded on the ex-dividend date or as soon after the ex-dividend date that the Fund is aware of such dividends, net of all non-rebatable tax withholdings. Withholding taxes on
foreign dividends have been recorded in accordance with the Fund’ s understanding of the applicable country’ s tax rules and rates. The Fund declares and pays dividends from net

investment income and distributions from net realized gain on investments, if any, annually.

2. Investments
At June 30, 2008, the cost of investments for federal income tax purposes has been estimated since final tax characteristics cannot be determined until fiscal year end. At June 30,

2008, the cost of investments and unrealized appreciation (depreciation) for the Fund were as follows:

Cost of investments $2,698,060
Aggregate unrealized appreciation $132,704
Aggregate unrealized depreciation (260,230 )
Net unrealized depreciation $(127,526 )

3. Credit and Market Risk
The Fund invests a significant portion of its assets in small companies and may be subject to certain risks associated with ownership of securities of such companies. Investments
in small-sized companies may be more volatile than investments in larger companies for a number of reasons, which include limited financial resources or a dependence on narrow

product lines.

Some countries in which the Fund may invest require governmental approval for the repatriation of investment income, capital or the proceeds of sales of securities by foreign
investors. In addition, if there is deterioration in a country’ s balance of payments or for other reasons, a country may impose temporary restrictions on foreign capital remittances

abroad.
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The securities exchanges of certain foreign markets are substantially smaller, less liquid, and more volatile than the major securities markets in the United States. Consequently,
acquisition and disposition of securities by the Fund may be inhibited. In addition, a significant portion of the aggregate market value of equity securities listed on the major

securities exchanges in emerging markets are held by a smaller number of investors. This may limit the number of shares available for acquisition or disposition by the Fund.

The Fund concentrates its investments in the healthcare industry and is subject to some of the risks associated with that industry. The value of the Fund’ s shares will be affected
by factors particular to the healthcare and related sectors (such as government regulation) and may fluctuate more widely than that of a fund which invests in a broad range of

industries.

The Fund may invest up to 15% of its net assets in illiquid securities, which may include securities with contractual restrictions on resale, securities exempt from registration
under Rule 144A of the Securities Act of 1933, as amended, and other securities which may not be readily marketable. The relative illiquidity of these securities may impair the
Fund from disposing of them in a timely manner and at a fair price when it is necessary or desirable to do so. While maintaining oversight, the Fund's Board has delegated to
Delaware Management Company, a series of Delaware Management Business Trust, the day-to-day functions of determining whether individual securities are liquid for purposes
of the Fund's limitation on investments in illiquid assets. Securities eligible for resale pursuant to Rule 144A, which are determined to be liquid, are not subject to the Fund’ s 15%
limit on investments in illiquid securities. At June 30, 2008, there were no Rule 144A securities and no securities have been determined to be illiquid under the Fund’ s Liquidity

Procedures.

Item 2. Controls and Procedures.

The registrant’ s principal executive officer and principal financial officer have evaluated the registrant’ s disclosure controls and procedures
within 90 days of the filing of this report and have concluded that they are effective in providing reasonable assurance that the information
required to be disclosed by the registrant in its reports or statements filed under the Securities Exchange Act of 1934 is recorded, processed,

summarized and reported within the time periods specified in the rules and forms of the Securities and Exchange Commission.

There were no significant changes in the registrant’ s internal control over financial reporting that occurred during the registrant’ s last fiscal

quarter that have materially affected, or are reasonably likely to materially affect, the registrant’ s internal control over financial reporting.
Item 3. Exhibits.

File as exhibits as part of this Form a separate certification for each principal executive officer and principal financial officer of the registrant
as required by Rule 30a-2(a) under the Act (17 CFR 270.30a-2(a)), exactly as set forth below:
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CERTIFICATION
I, Patrick P. Coyne, certify that:
1. Thave reviewed this report on Form N-Q of Delaware Group Equity Funds I'V;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3.  Based on my knowledge, the schedules of investments included in this report fairly present in all material respects the investments of the
registrant as of the end of the fiscal quarter for which the report is filed;

4.  The registrant’ s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Rule 30a-3(c) under the Investment Company Act of 1940) and internal control over financial reporting (as defined in Rule
30a-3(d) under the Investment Company Act of 1940) for the registrant and have:

(a)  Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to
us by others within those entities, particularly during the period in which this report is being prepared;

(b)  Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles;

(c)  Evaluated the effectiveness of the registrant’ s disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of a date within 90 days prior to the filing date of this report,
based on such evaluation; and

(d) Disclosed in this report any change in the registrant’ s internal control over financial reporting that occurred during the
registrant’ s most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant’ s
internal control over financial reporting; and

5. The registrant’ s other certifying officer(s) and I have disclosed to the registrant’ s auditors and the audit committee of the registrant’ s
board of directors (or persons performing the equivalent functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which
are reasonably likely to adversely affect the registrant’ s ability to record, process, summarize, and report financial information;

and

(b)  Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’ s
internal control over financial reporting.

PATRICK P. COYNE

By: Patrick P. Coyne
Title: Chief Executive Officer
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Date: August 29, 2008

CERTIFICATION
I, Richard Salus, certify that:
1. Thave reviewed this report on Form N-Q of Delaware Group Equity Funds IV;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3.  Based on my knowledge, the schedules of investments included in this report fairly present in all material respects the investments of the
registrant as of the end of the fiscal quarter for which the report is filed;

4.  The registrant’ s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Rule 30a-3(c) under the Investment Company Act of 1940) and internal control over financial reporting (as defined in Rule
30a-3(d) under the Investment Company Act of 1940) for the registrant and have:

(a)  Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to

us by others within those entities, particularly during the period in which this report is being prepared;

(b)  Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles;

(c)  Evaluated the effectiveness of the registrant’ s disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of a date within 90 days prior to the filing date of this report,

based on such evaluation; and

(d) Disclosed in this report any change in the registrant’ s internal control over financial reporting that occurred during the
registrant’ s most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant’ s
internal control over financial reporting; and

5. The registrant’ s other certifying officer(s) and I have disclosed to the registrant’ s auditors and the audit committee of the registrant’ s

board of directors (or persons performing the equivalent functions):
(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which
are reasonably likely to adversely affect the registrant’ s ability to record, process, summarize, and report financial information;

and

(b)  Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’ s
internal control over financial reporting.

RICHARD SALUS

By: Richard Salus
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Title: Chief Financial Officer
Date: August 29, 2008

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

DELAWARE GROUP EQUITY FUNDS IV

PATRICK P. COYNE

By: Patrick P. Coyne
Title: Chief Executive Officer
Date: August 29, 2008

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this report has been signed
below by the following persons on behalf of the registrant and in the capacities and on the dates indicated.

PATRICK P. COYNE

By: Patrick P. Coyne
Title: Chief Executive Officer
Date: August 29, 2008

RICHARD SALUS

By: Richard Salus
Title: Chief Financial Officer
Date: August 29, 2008
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