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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities and Exchange Act of 1934

Date of Report (Date of earliest event reported): December 23, 2022

TECHPRECISION CORPORATION
(Exact Name of Registrant as Specified in Charter)

Delaware 000-51378 51-0539828
(State or Other Jurisdiction

of Incorporation or Organization) (Commission File Number) (IRS Employer Identification No.)

1 Bella Drive
Westminster, MA 01473

(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code: (978) 874-0591

Securities registered or to be registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
N/A N/A N/A

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ¨

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period
for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 1.01 Entry into a Material Definitive Agreement

As previously disclosed, on August 25, 2021, Ranor, Inc. (“Ranor”), a wholly owned subsidiary of TechPrecision Corporation
(the “Company”), along with certain affiliates of the Company, entered into that certain Amended and Restated Loan Agreement (the
“Amended and Restated Loan Agreement”) with Berkshire Bank under which, among other things, Berkshire Bank (i) continued a
term loan made to Ranor in the original principal amount of $2,850,000 (the “Ranor Term Loan”) and (ii) provided a revolving line of
credit loan to such affiliates in the maximum principal amount of $5,000,000 (the “Revolver Loan”). Under the Amended and Restated
Loan Agreement and related loan documents, the Ranor Term Loan had a maturity date of December 20, 2021. As previously disclosed
on December 20, 2021, March 21, 2022, June 23, 2022 and September 19, 2022, Ranor and certain affiliates of the Company entered
into successive amendments to the Amended and Restated Loan Agreement extending the maturity date of the Ranor Term Loan,
ultimately to December 15, 2022. On December 23, 2022, Ranor and certain affiliates of the Company entered into a Fifth Amendment
to Amended and Restated Loan Agreement, Fifth Amendment to Promissory Note and First Amendment to Second Amended and
Restated Promissory Note (the “Amendment”).

Effective as of December 20, 2022, the Amendment, among other things (i) extends the maturity date of the Ranor Term Loan
to December 15, 2027, (ii) extends the maturity date of the Revolver Loan from December 20, 2022 to December 20, 2023, (iii)
increases the interest rate on the Ranor Term Loan from 5.21% to 6.05% per annum, (iv) decreases the monthly payment on the Ranor
Term Loan from $19,260.46 to $16,601.89, (v) replaces LIBOR as an option for the benchmark interest rate for the Revolver Loan with
SOFR, (vi) replaces LIBOR-based interest pricing conventions with SOFR-based pricing conventions, including benchmark
replacement provisions, and (vii) solely with respect to the fiscal quarter ending December 31, 2022, lowers the debt service coverage
ratio from at least 1.2 to 1.0 to 1.1 to 1.0.

Other than in respect of the Amended and Restated Loan Agreement, the promissory notes made thereunder, the related
security and guaranty documents and the previously disclosed past borrowing relationship, there is no material relationship between
Ranor, the Company and the other affiliates of the Company party thereto, on the one hand, and Berkshire Bank, on the other hand. The
description of the Amendment is qualified in its entirety by reference to the full text of the Amendment, a copy of which is attached
hereto as Exhibit 10.1 and is incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
Number Description

10.1*

Fifth Amendment to Amended and Restated Loan Agreement, Fifth Amendment to Promissory Note and First
Amendment to Second Amended and Restated Promissory Note, effective as of December 20, 2022, by and
among Ranor, Inc., Stadco New Acquisition, LLC, Stadco, Westminster Credit Holdings, LLC and Berkshire
Bank

104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL document).

* Pursuant to Item 601(a)(5) of Regulation S-K, certain schedules and attachments have been omitted. A copy of any omitted schedule
or attachment will be furnished supplementally to the Securities and Exchange Commission upon request.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

TECHPRECISION CORPORATION

Date: December 30, 2022 By: /s/ Thomas Sammons
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Name:Thomas Sammons
Title: Chief Financial Officer
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Exhibit 10.1

Execution

FIFTH AMENDMENT TO AMENDED AND RESTATED LOAN AGREEMENT, FIFTH AMENDMENT TO PROMISSORY
NOTE AND FIRST AMENDMENT TO SECOND AMENDED AND RESTATED PROMISSORY NOTE

This FIFTH AMENDMENT TO AMENDED AND RESTATED LOAN AGREEMENT, FIFTH AMENDMENT
TO PROMISSORY NOTE AND FIRST AMENDMENT TO SECOND AMENDED AND RESTATED PROMISSORY NOTE (this
“Agreement”) is made as of December 20, 2022, by and among RANOR, INC., a Delaware corporation (“Ranor”), STADCO NEW
ACQUISITION, LLC, a Delaware limited liability company (the “Initial Stadco Borrower”), STADCO, a California corporation
(“Stadco”), WESTMINSTER CREDIT HOLDINGS, LLC, a Delaware limited liability company (“Westminster”; together with Ranor,
Initial Stadco Borrower and Stadco, jointly and severally, each a “Borrower” and collectively, the “Borrowers”), and BERKSHIRE
BANK, a savings bank organized and existing under the laws of the Commonwealth of Massachusetts (“Lender” or “Bank”), successor
by merger to Commerce Bank & Trust Company, in the following circumstances:

A. Lender has made (i) a term loan to Ranor in the original principal amount of $2,850,000.00 (the “Ranor
Term Loan”), which Ranor Term Loan is evidenced by that certain Promissory Note dated December 20, 2016, made by Ranor in favor
of Lender in the stated principal amount of $2,850,000.00 (as amended by the First Amendment, Second Amendment, Third Amendment
and Fourth Amendment, each as hereafter defined, and as further amended, amended and restated, supplemented or otherwise modified
from time to time, the “Ranor Term Note”), which Ranor Term Loan matures on December 15, 2022, (ii) a revolving line of credit loan
to the Borrowers in the maximum principal amount of $5,000,000.00 (the “Line of Credit”), which Line of Credit is evidenced by that
certain Second Amended and Restated Promissory Note dated August 25, 2021, made by the Borrowers in favor of Lender in the stated
principal amount of $5,000,000.00 (the “Line of Credit Note”) and (iii) a term loan to the Initial Stadco Borrower, Stadco and Westminster
in the original principal amount of $4,000,000.00 (the “Stadco Term Loan” and together with the Ranor Term Loan and the Line of Credit,
collectively, the “Loans”), which Stadco Term Loan is evidenced by that certain Promissory Note dated August 25, 2021, made by the
Initial Stadco Borrower, Stadco and Westminster in the stated principal amount of $4,000,000.00 (the “Stadco Term Note” and together
with the Ranor Term Note and the Line of Credit Note, collectively, the “Notes”). The Notes are governed by the Amended and Restated
Loan Agreement by and between Borrowers and Lender dated August 25, 2021 (as amended by that certain First Amendment to Amended
and Restated Loan Agreement and First Amendment to Promissory Note (the “First Amendment”) dated as of December 17, 2021, as
further amended by that certain Second Amendment to Amended and Restated Loan Agreement and Second Amendment to Promissory
Note (the “Second Amendment”) dated as of March 18, 2022, as further amended by that certain Third Amendment to Amended and
Restated Loan Agreement and Third Amendment to Promissory Note (the “Third Amendment”) dated as of June 16, 2022, as further
amended by that certain Fourth Amendment to Amended and Restated Loan Agreement and Fourth Amendment to Promissory Note
(the “Fourth Amendment”) dated as of September 15, 2022, and as further amended, amended and restated, supplemented or otherwise
modified from time to time, the “Loan Agreement”). Any capitalized terms used but not expressly defined herein shall be given the same
meaning given to such term in the Loan Agreement.

B. Borrowers have requested that Lender extend the maturity of the Ranor Term Loan and the Line of Credit,
and modify certain provisions of the Loan Agreement, Ranor Term Note and Line of Credit Note, and Lender has agreed to such
modification on the terms and subject to the conditions set forth herein.

NOW, THEREFORE, in consideration of the foregoing, and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

1. Amendment to Loan Agreement. The Loan Agreement is hereby amended as follows:

1.1 The definition of “Appraised Value” in Section 2.3 of the Loan Agreement is hereby deleted in its entirety
and following is inserted in place thereof and substituted therefor:

“Appraised Value” means the value of the Eligible Equipment as set forth on Schedule I attached hereto, which
value was selected by Lender in its reasonable discretion.
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1.2 Sections 2.6 and 2.7 of the Loan Agreement are hereby deleted in their entirety and the following are
inserted in place thereof and substituted therefor:

“2.6 Intentionally omitted.

2.7 Intentionally omitted.”

1.3 Section 6.3 of the Loan Agreement is hereby deleted in its entirety and the following is inserted in place
thereof and substituted therefor:

“6.3 Records and Reports. Furnish to Bank: (i) consolidated annual financial reports (“10 K”) of the condition
of the Borrowers and the Tech Guarantor, in each case, including a balance sheet, statement of cash flows, and profit and loss statement
(reflecting all adjustments to surplus and capital accounts), prepared in accordance with GAAP, within one hundred twenty (120) days
after the end of each fiscal year, audited by certified public accountants acceptable to Bank, together with a covenant compliance
certificate demonstrating compliance with the financial covenants set forth herein, in a form reasonably satisfactory to Bank; (ii)
consolidating annual financial reports of the condition of the Borrowers and the Tech Guarantor, in each case, including a balance
sheet, statement of cash flows, and profit and loss statement (reflecting all adjustments to surplus and capital accounts), prepared by the
Borrowers, within one hundred twenty (120) days after the end of each fiscal year; (iii) annual projections by the Borrowers for the next
fiscal year’s income statements, balance sheets and statement of cash flows within one hundred twenty (120) days after the end of each
fiscal year; (iv) within thirty (30) days following the end of each month, the Borrowers shall provide the Bank with (a) an inventory
report and an aging report of Borrowers’ accounts receivables and payables as of the end of the subject month; and (b) a borrowing base
certificate, in the form satisfactory to the Bank, showing the Borrowers’ availability and all amounts necessary in order to calculate the
Borrowers’ availability; (v) within sixty (60) days of the end of each quarter, the Borrowers shall deliver to the Bank a management
prepared financial statements of the Borrowers and the Tech Guarantor, on a consolidated and consolidating basis, (“10 Q”) including, at
a minimum, a balance sheet and income statement compared with the previous year period, in form and substance reasonably satisfactory
to the Bank, and a covenant compliance certificate demonstrating compliance with the financial covenants contained herein, in form
reasonably satisfactory to the Bank; and (vi) with reasonable promptness, such other information bearing upon the credit and the status of
business and operations of the Borrowers and the Tech Guarantor as Bank may from time to time reasonably request. The non-provision
of the information required in this Section 6.3 by the time required will constitute an Event of Default (after the applicable cure period)
hereunder.”

2

1.4 Section 6.10 of the Loan Agreement is hereby deleted in its entirety and the following is inserted in place
thereof and substituted therefor:

“6.10 Debt Service Coverage Ratio. The Borrowers agree to maintain the ratio of the Cash Flow of the Tech
Guarantor to the Total Debt Service of the Tech Guarantor of not less than 1.20 to 1.00 for the fiscal quarters ending September 30,
2021, through and including September 30, 2022, 1.10 to 1.00 for the fiscal quarter ending December 31, 2022, and 1.20 to 1.00 for the
fiscal quarter ending March 31, 2023, and each fiscal quarter end thereafter, in each case measured on a trailing twelve (12) month basis.
Calculations will be based on the audited (year-end) and unaudited (quarterly) consolidated financial statements of the Tech Guarantor.
Quarterly tests will be measured based on the 10 Q reports within sixty (60) days of the end of each quarter, and annual tests will be
measured based on 10 K reports within one hundred twenty days (120) after the end of each fiscal annual period. “Cash Flow” means
an amount, without duplication, equal to the sum of net income of Tech Guarantor plus (i) interest expense, plus (ii) taxes, plus (iii)
depreciation and amortization, plus (iv) stock based compensation expense taken by the Tech Guarantor, plus (v) non-cash losses and
charges and one time or non-recurring expenses at the Bank’s discretion, less (vi) the amount of cash distributions, if any, made to
shareholders or owners of Tech Guarantor, less (vii) cash taxes paid by the Tech Guarantor, all as determined in accordance with GAAP,
less (viii) operating lease amortization. “Total Debt Service” shall mean an amount, without duplication, equal to the sum of (i) all
amounts of cash interest paid on liabilities, obligations and reserves of Tech Guarantor paid by Tech Guarantor, (ii) all amounts paid by
Tech Guarantor in connection with current maturities of long-term debt and preferred dividends, and (iii) all payments on account of
capitalized finance leases (not operating leases), all as determined in accordance with GAAP, except with respect to the impact of the
adoption of the ASC 842 GAAP standard.”
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3

1.5 Appendix I of the Loan Agreement is hereby amended by deleting the definitions of “Base Rate”, “Business
Day”, “Prime Rate”, “Ranor Term Loan Maturity Date” and “Revolver Maturity Date” and inserting the following definitions in place
thereof and substituted therefor:

“Base Rate” means a variable rate of interest per annum equal to the Prime Rate with
such adjustments (which may be positive or negative) to the spread or margin as the Bank deems
reasonably necessary in its sole discretion to maintain an all-in yield on the Revolver Note
substantially equivalent to the Daily Simple SOFR Rate.

“Business Day” means any day other than a Saturday or a Sunday on which the head office
of the Bank is open for transaction of all of its normal and customary business; provided that, for
purposes of determining SOFR, Daily Simple SOFR or Term SOFR, “Business Day” means any day
other than a day on which the Securities Industry and Financial Markets Association recommends
that the fixed income departments of its members be closed for the entire day for purposes of trading
in U.S. government securities.

“Prime Rate” means, for any day, the per annum “prime rate” published for such day by
The Wall Street Journal in its “Money Rate” column. In the event (A) The Wall Street Journal stops
publishing prime rates or (B) The Wall Street Journal ceases to be available, then a substitute index
rate shall be selected by the Bank from a comparable publication which publishes a rate which has
historical fluctuations similar to that of the “prime rate” appearing in The Wall Street Journal. Any
announced changes in said published “prime rate” rate shall result in an immediate and corresponding
change in the Prime Rate without notice to or consent from the Borrower.

“Ranor Term Loan Maturity Date” means December 15, 2027.

“Revolver Maturity Date” means December 20, 2023.

4

1.6 Appendix I of the Loan Agreement is hereby amended by inserting the following new definitions therein:

“Daily Simple SOFR” means, for any day (a “SOFR Rate Day”), a rate per annum equal
to the greater of (A) zero percent (0.00%) and (B) SOFR with a term equivalent to one month for
the day (each such day a “Rate Set Day”) that is five (5) Business Days prior to (y) if such SOFR
Rate Day is a Business Day, such SOFR Rate Day, or (z) if such SOFR Rate Day is not a Business
Day, the Business Day immediately preceding such SOFR Rate Day, in each case, as such SOFR is
published by the SOFR Administrator on the SOFR Administrator’s Website. If by 5:00pm (ET) on
the second (2nd) Business Day immediately following any Rate Set Day, SOFR in respect of such
Rate Set Day has not been published on the SOFR Administrator’s Website, then SOFR for such Rate
Set Day will be SOFR as published in respect of the first preceding Business Day for which such
SOFR was published on the SOFR Administrator’s Website. Any change in Daily Simple SOFR due
to a change in SOFR shall be effective from and including the effective date of such change in SOFR
without notice to or consent from the Borrower.

“Daily Simple SOFR Rate” means a variable rate of interest per annum equal to the sum of
(A) the applicable Daily Simple SOFR, plus (B) 0.11448% (11.448 basis points), plus (C) the Term
SOFR Margin.
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“Interest Payment Date” means (A) the last day of each Interest Period, and (B) the Revolver
Maturity Date.

“Interest Period” means (A) December 20, 2022, and ending on the date one month
thereafter, and (B) thereafter, the period commencing on the day immediately following the
expiration of the prior Interest Period and ending on the date one month thereafter; provided, that (1)
any Interest Period that would otherwise end on a day that is not a Business Day shall be extended to
the next succeeding Business Day unless such Business Day falls in another calendar month, in which
case such Interest Period shall end on the next preceding Business Day, (2) if any Interest Period
would end on a day for which there is no numerically corresponding day in the calendar month, such
Interest Period shall end on the last Business Day of the relevant calendar month, and (3) no Interest
Period shall extend beyond the Revolver Maturity Date.

5

“SOFR” means, with respect to any Business Day, the secured overnight financing rate
published for such Business Day on the SOFR Administrator’s Website.

“SOFR Administrator” means the Federal Reserve Bank of New York (or a successor
administrator of SOFR).

“SOFR Administrator’s Website” means the website of the Federal Reserve Bank of New
York, currently at http://www.newyorkfed.org, or any successor source for SOFR identified as such
by the SOFR Administrator from time to time.

“Term SOFR” means, for any Interest Period, the greater of (A) zero percent (0.00%)
and (B) the one-month forward-looking term rate based on SOFR published on the Term SOFR
Administrator’s Website, or other commercially available source providing such quotations as may
be selected by the Bank from time to time, two Business Days prior to the commencement of such
Interest Period (as adjusted for any reserve requirement and any subsequent costs arising from a
change in government regulation); provided that if the Term SOFR is not published on a Business
Day due to a holiday or other circumstance, the applicable Term SOFR shall be the Term SOFR last
published prior to such Business Day.

“Term SOFR Administrator” means CME Group Benchmark Administration Limited (or a
successor administrator of Term SOFR).

“Term SOFR Administrator’s Website” means the website or any successor source for Term
SOFR identified by the Term SOFR Administrator (or a successor administrator of Term SOFR).

“Term SOFR Margin” means Two and One-Quarter percent (2.25%) per annum.

“Term SOFR Rate” means a variable rate of interest per annum equal to the sum of (A) the
applicable Term SOFR, plus (B) 0.11448% (11.448 basis points), plus (C) the Term SOFR Margin.

1.7 Schedule I of the Loan Agreement is hereby deleted in its entirety and the attached Schedule I is inserted in
place thereof and substituted therefor.

2. Amendment to Ranor Term Note. The Ranor Term Note is hereby amended as follows:

6
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2.1 The second paragraph on page 1 of the Ranor Term Note is hereby deleted in its entirety and the following
is inserted in place thereof and substituted therefor:

“together with interest thereon on unpaid balances (a) from the date hereof through and including
December 19, 2022 at a fixed rate equal to 5.21% per annum, and (b) from and including December
20, 2022 at a fixed rate equal to 6.05% per annum. Commencing on January 20, 2017 and continuing
on the 20th day of each month thereafter through and including December 20, 2022, the Borrower
shall make monthly payments of principal and interest in the amount of $19,260.46 each, and
commencing on January 20, 2023, and continuing on the 20th day of each month thereafter, the
Borrower shall make monthly payments of principal and interest in the amount of $16,601.89 each,
with all outstanding principal and accrued interest due and payable on December 15, 2027. Interest
shall be calculated on the basis of actual days elapsed and a 360-day year.”

3. Amendment to Line of Credit Note. The Line of Credit Note is hereby amended as follows:

3.1 The second paragraph on page 1 of the Line of Credit Note is hereby deleted in its entirety and the following
are inserted in place thereof and substituted therefor:

“(a) The Borrowers shall pay interest only on the unpaid balance hereunder until paid
in full, which interest shall be paid on each Interest Payment Date. The aggregate unpaid principal
balance of this Note shall be paid, plus any accrued and unpaid interest, on December 20, 2023.
Interest on the unpaid principal balance hereof from time to time outstanding shall be a fluctuating
rate equal to, at the election of the Borrowers, either (i) the Term SOFR Rate (or, if applicable under
clauses (c), (d) or (e) of this Note, the Daily Simple SOFR Rate or the Base Rate, as applicable), or
(ii) the Adjusted Prime Rate, which fluctuating rate will change when the Prime Rate changes. The
Borrowers may elect to have the interest rate converted to the Term SOFR Rate (or, if applicable
under clauses (c), (d) or (e) of this Note, the Daily Simple SOFR Rate or the Base Rate, as applicable)
or to the Adjusted Prime Rate, as applicable, at any time during the term of this Note upon notice to
the Bank at least two (2) Business Days prior to the end of the existing Interest Period, if the Term
SOFR Rate is in effect, or at least two (2) Business Days prior to the end of the month if any other
interest rate is in effect hereunder.

7

(b) Computations. Interest due with respect to this Note shall be computed on the
basis of a year of 360 days and paid in arrears for the actual number of days elapsed. If the due date
for any payment required under this Note is extended by operation of law, interest shall be payable for
such extended time. If any payment required under this Note is due on a day which is not a Business
Day, such payment shall be made on the next succeeding Business Day, and such extension shall be
included in computing interest in connection with such payment.

(c) Illegality. If the Bank determines (which determination shall be conclusive
absent manifest error) that any law has made it unlawful, or that any governmental authority has
asserted it is unlawful, for the Bank to determine or charge interest by reference to Term SOFR or
Daily Simple SOFR, then, upon notice thereof by the Bank to the Borrower, any obligation of the
Bank to make or maintain the interest rate hereunder by reference to Term SOFR or Daily Simple
SOFR shall be suspended, and the interest shall thereafter accrue on the outstanding principal balance
of this Note at the Base Rate until the Bank notifies the Borrower that the circumstances giving rise
to such determination no longer exist.

(d) Temporary Unavailability of Term SOFR or Daily Simple SOFR. If the Bank
determines (which determination shall be conclusive absent manifest error) that (i) the circumstances
under clause (e) of this Section have occurred and such circumstances are likely to be temporary,
(ii) adequate and reasonable means do not exist for determining Term SOFR, or (iii) the Term SOFR
Rate does not adequately and fairly reflect the cost to the Bank of funding the loan evidenced by this
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Note, then, upon notice thereof by the Bank to the Borrower, any obligation of the Bank to make
or maintain the interest rate hereunder by reference to Term SOFR shall be suspended, and interest
shall thereafter accrue on the outstanding principal balance of this Note at a variable rate per annum
equal to the Daily Simple SOFR Rate (or, if the Bank makes any of the foregoing determinations with
respect to Daily Simple SOFR or the Daily Simple SOFR Rate, the Base Rate) until the Bank notifies
the Borrower that the circumstances giving rise to such determination no longer exist.

8

(e) Permanent Unavailability of Term SOFR or Daily Simple SOFR. If the Bank
determines (which determination shall be conclusive absent manifest error) that (i) adequate and
reasonable means do not exist for determining Term SOFR, including, because SOFR or Term
SOFR is not available or published on a current basis, and such circumstances are unlikely to be
temporary, (ii) the SOFR Administrator or Term SOFR Administrator, or a governmental authority
having jurisdiction over the Bank or any such administrator, has announced that SOFR or Term SOFR
will no longer be provided, (iii) any relevant agency or authority has announced that SOFR or Term
SOFR is no longer representative, or (iv) any similar circumstance exists such that SOFR or Term
SOFR has become permanently unavailable or ceased to exist, any obligation of the Bank to make or
maintain the interest rate hereunder by reference to Term SOFR shall be suspended, and the interest
shall thereafter accrue on the outstanding principal balance of this Note at a variable rate per annum
equal to the Daily Simple SOFR Rate (or, if the Bank makes any of the foregoing determinations with
respect to Daily Simple SOFR or the Daily Simple SOFR Rate, the Base Rate).

(f) Interest Rate Protection Agreement. Notwithstanding anything to the contrary
herein, during any time that a transaction under an interest rate swap agreement or hedging contract
with the Bank is in effect with respect to this Note (i) Interest Periods and Interest Payment Dates
shall be adjusted as necessary to conform to the corresponding periods and dates applicable under
such applicable under such interest rate swap agreement or hedging contract, and (ii) “Prime Rate”
means, for any day, the rate published for such day opposite the caption “Bank prime loan” in Federal
Reserve Publication H.15-519 (or any successor publication as published by the Board of Governors
of the Federal Reserve System), and any announced changes in said published “Bank prime loan”
rate shall result in an immediate and corresponding change in the Prime Rate without notice to or
consent from the Borrower.”

4. Conditions Precedent. The effectiveness of this Agreement is conditioned upon the occurrence of the
following events, or the Lender’s receipt of the following items, as applicable, in each case in form and content acceptable to the Lender:

4.1 a fully-executed counterpart of this Agreement from the Borrowers and the Tech Guarantor, in form
satisfactory to the Lender; and

4.2 receipt by Lender of payment of all reasonable and documented fees and expenses incurred in connection
with this Agreement for which invoices have been presented to the Borrowers, including, without limitation, all reasonable legal fees and
expenses.

5. All security for the Loans and Notes now existing or hereafter granted to Lender, including without limitation
all security evidenced, granted or governed by the Loan Agreement as amended hereby, the Security Agreements, the Mortgage, and
any guaranty given in connection with the Loans or Notes, shall be security for the Loans, as amended hereby, and the Notes and for all
obligations of Borrower under this Agreement, under the Notes and under the Loan Agreement, as previously amended and as amended
by this Agreement.

9
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6. All references to the Loan Agreement, the Ranor Term Note and the Line of Credit Note, respectively,
wherever, whenever or however made or contained, are hereby deemed to be references to the Loan Agreement, the Ranor Term Note and
the Line of Credit Note, respectively, as previously modified and as modified by this Agreement. By signing this Agreement in the space
indicated below, each Borrower hereby affirms and restates all of the covenants and agreements made and set forth in the Loan Agreement
and does hereby warrant, represent and covenant that, after giving effect to this Agreement, the representations and warranties in the Loan
Agreement are true, accurate and complete in all material respects on and as of the date hereof (provided, however, that such materiality
qualifier shall not be applicable to any representations and warranties that already are qualified or modified by materiality in the text
thereof, and provided, further, that those representations and warranties expressly referring to a specific date shall be true, accurate and
complete in all material respects as of such date). ALL OF THE PROVISIONS OF THE LOAN AGREEMENT, THE RANOR TERM
NOTE AND THE LINE OF CREDIT NOTE, EACH AS AMENDED HEREBY, REMAIN IN FULL FORCE AND EFFECT.

7. By signing this Agreement on behalf of the Borrowers in the space designated below, the individual so
signing represents and warrants to Lender that he or she has full power and authority to execute this Agreement and to bind such
Borrower, and that all corporate actions necessary to authorize and approve execution of this Agreement, and by such individual, have
been taken prior to the execution hereof.

8. This Agreement shall be binding upon and shall inure to the benefit of Borrowers and Lender, and their
respective successors and assigns. This Agreement has been made in the Commonwealth of Massachusetts and shall be governed,
construed, applied and enforced in accordance with the laws of said Commonwealth without resort to its conflict of laws rules. Wherever
possible, each provision of this Agreement shall be interpreted in such a manner as to be effective and valid under applicable law; should
any portion of this Agreement be declared invalid for any reason in any jurisdiction, such declaration shall have no effect upon the
remaining portions of this Agreement; furthermore, the entirety of this Agreement shall continue in full force and effect in all jurisdictions
and said remaining portions of this Agreement shall continue in full force and effect in the subject jurisdiction as if this Agreement had
been executed with the invalid portions thereof deleted.

9. IN THE EVENT THAT LENDER BRINGS ANY ACTION OR PROCEEDING IN CONNECTION
HEREWITH IN ANY COURT OF RECORD OF MASSACHUSETTS OR THE UNITED STATES IN MASSACHUSETTS, EACH
BORROWER HEREBY IRREVOCABLY CONSENTS TO AND CONFERS PERSONAL JURISDICTION OF SUCH COURT OVER
SUCH BORROWER BY SUCH COURT. IN ANY SUCH ACTION OR PROCEEDING, EACH BORROWER HEREBY WAIVES
PERSONAL SERVICE OF ANY SUMMONS, COMPLAINT OR OTHER PROCESS AND AGREES THAT SERVICE THEREOF
MAY BE MADE UPON SUCH BORROWER BY MAILING A COPY OF SUCH SUMMONS, COMPLAINT OR OTHER PROCESS
BY CERTIFIED MAIL TO SUCH BORROWER AT ITS ADDRESS REFERENCED IN THE LOAN AGREEMENT. EACH
BORROWER AND LENDER HEREBY WAIVE TRIAL BY JURY IN ANY LITIGATION IN ANY COURT WITH RESPECT TO,
IN CONNECTION WITH, OR ARISING OUT OF THIS AGREEMENT OR ANY INSTRUMENT OR DOCUMENT DELIVERED
IN CONNECTION HEREWITH, OR THE VALIDITY, PROTECTION, INTERPRETATION, COLLECTION OR ENFORCEMENT
THEREOF, OR ANY OTHER CLAIM OR DISPUTE HOWSOEVER ARISING BETWEEN BORROWERS AND LENDER.
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10. This Agreement may be executed in counterparts (and by different parties hereto in different counterparts),
each of which shall constitute an original, but all of which when taken together shall constitute a single contract. Delivery of an executed
counterpart of a signature page of this Agreement by facsimile, email or other electronic format (.pdf or .tif) shall be effective as delivery
of a manually executed counterpart of this Agreement.

11. All outstanding Loans that were LIBOR Loans (as defined in the Loan Agreement immediately prior to the
effectiveness of this Agreement) immediately prior to the effectiveness of this Amendment are hereby converted to Loans bearing interest
at the Term SOFR Rate (the “SOFR Conversion”). Notwithstanding anything to the contrary set forth in the Loan Agreement, no amounts
shall be owed by the Borrowers in respect of any LIBOR breakage costs associated with the SOFR Conversion.

[Signatures appear on the following page]
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IN WITNESS WHEREOF, the parties hereto, by their duly authorized representatives, have executed this Agreement on the date
first above written.

RANOR, INC.

By: /s/ Thomas Sammons
Name:Thomas Sammons
Title: Vice President – Finance

STADCO NEW ACQUISITION, LLC

By: /s/ Thomas Sammons
Name:Thomas Sammons
Title: Chief Financial Officer

WESTMINSTER CREDIT HOLDINGS, LLC

By: /s/ Thomas Sammons
Name:Thomas Sammons
Title: Chief Financial Officer

STADCO

By: /s/ Thomas Sammons
Name:Thomas Sammons
Title: Assistant Secretary

BERKSHIRE BANK

By: /s/ Thomas McCarthy
Name:Thomas McCarthy
Title: Senior Vice President – Commercial Lending

[Signature Page to Fifth Amendment]

CONSENT OF GUARANTOR

The undersigned Guarantor of the Obligations of the Borrowers as further described in the Loan Agreement and that certain
Amended and Restated Unlimited Guaranty dated as of August 25, 2021, by such Guarantor in favor of the Lender (the “Guaranty”)
hereby consents to the execution of the foregoing Agreement, hereby waives any claims, offsets or defenses which might otherwise arise
by reason of the execution of the foregoing, and hereby ratifies and affirms the Guaranty, and all agreements securing such Guaranty, all
of which shall remain in full force and effect until Borrowers’ Obligations have been paid and performed in full to Lender’s satisfaction.
The undersigned Guarantor hereby agrees that, as of the date hereof, it has no claim or defense of any kind by way of offset or otherwise
to the payment and satisfaction in full of Borrowers’ or the undersigned Guarantor’s obligations under said documents or to the extent that
such a claim or defense may exist, the undersigned hereby waives it in consideration of the execution of the Agreement. The undersigned
Guarantor further waives any and all defenses arising by reason of (a) any and all amendments or modifications of any documents or
instrument, (b) any and all alterations, accelerations, extensions or other changes in the time or manner of payment or performance of
Obligations, (c) the release, substitution or addition of any collateral or any guarantees, (d) any failure of the Lender to give notice of
default to Borrowers or the undersigned Guarantor, (e) any failure of the Lender to pursue any Borrower or any of its property with due
diligence, (f) any failure of the Lender to resort to collateral or to remedies which may be available to it, (g) any and all defenses arising
out of the relationship of the undersigned to Borrowers, and none of the defenses shall operate to release the undersigned as guarantor,
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(h) all rights of Borrowers, and (i) the benefit of all other principles or provisions of law, statutory or otherwise, which are or might be in
conflict with the terms hereof.

The failure or refusal of the undersigned Guarantor to execute this Consent of Guarantor shall not void such
Guarantor’s Obligations, nor shall such failure or refusal be grounds for any relief of the undersigned Guarantor from its
Obligations.

GUARANTOR:

TECHPRECISION CORPORATION

By: /s/ Thomas Sammons
Name:Thomas Sammons
Title: Chief Financial Officer

SCHEDULE I

[Omitted]

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Cover Dec. 23, 2022
Cover [Abstract]
Document Type 8-K
Amendment Flag false
Document Period End Date Dec. 23, 2022
Entity File Number 000-51378
Entity Registrant Name TECHPRECISION CORPORATION
Entity Central Index Key 0001328792
Entity Tax Identification Number 51-0539828
Entity Incorporation, State or Country Code DE
Entity Address, Address Line One 1 Bella Drive
Entity Address, City or Town Westminster
Entity Address, State or Province MA
Entity Address, Postal Zip Code 01473
City Area Code 978
Local Phone Number 874-0591
Written Communications false
Soliciting Material false
Pre-commencement Tender Offer false
Pre-commencement Issuer Tender Offer false
Entity Emerging Growth Company false

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


{
"instance": {
"tm2233762d1_8k.htm": {
"axisCustom": 0,
"axisStandard": 0,
"baseTaxonomies": {
"http://xbrl.sec.gov/dei/2021q4": 19

},
"contextCount": 1,
"dts": {
"inline": {
"local": [
"tm2233762d1_8k.htm"

]
},
"labelLink": {
"local": [
"tpcs-20221223_lab.xml"

]
},
"presentationLink": {
"local": [
"tpcs-20221223_pre.xml"

]
},
"schema": {
"local": [
"tpcs-20221223.xsd"

],
"remote": [
"http://www.xbrl.org/2003/xbrl-instance-2003-12-31.xsd",
"http://www.xbrl.org/2003/xbrl-linkbase-2003-12-31.xsd",
"http://www.xbrl.org/2003/xl-2003-12-31.xsd",
"http://www.xbrl.org/2003/xlink-2003-12-31.xsd",
"http://www.xbrl.org/2005/xbrldt-2005.xsd",
"http://www.xbrl.org/2006/ref-2006-02-27.xsd",
"http://www.xbrl.org/lrr/role/negated-2009-12-16.xsd",
"http://www.xbrl.org/lrr/role/net-2009-12-16.xsd",
"https://www.xbrl.org/2020/extensible-enumerations-2.0.xsd",
"https://www.xbrl.org/dtr/type/2020-01-21/types.xsd",
"https://xbrl.fasb.org/srt/2021/elts/srt-2021-01-31.xsd",
"https://xbrl.fasb.org/srt/2021/elts/srt-roles-2021-01-31.xsd",
"https://xbrl.fasb.org/srt/2021/elts/srt-types-2021-01-31.xsd",
"https://xbrl.fasb.org/us-gaap/2021/elts/us-gaap-2021-01-31.xsd",
"https://xbrl.fasb.org/us-gaap/2021/elts/us-roles-2021-01-31.xsd",
"https://xbrl.fasb.org/us-gaap/2021/elts/us-types-2021-01-31.xsd",
"https://xbrl.sec.gov/country/2021/country-2021.xsd",
"https://xbrl.sec.gov/dei/2021q4/dei-2021q4.xsd"

]
}

},
"elementCount": 59,
"entityCount": 1,
"hidden": {
"http://xbrl.sec.gov/dei/2021q4": 2,
"total": 2

},
"keyCustom": 0,
"keyStandard": 19,
"memberCustom": 0,
"memberStandard": 0,
"nsprefix": "tpcs",
"nsuri": "http://tech.pre.com/20221223",
"report": {
"R1": {
"firstAnchor": {
"ancestors": [
"span",
"b",
"p",
"body",
"html"

],
"baseRef": "tm2233762d1_8k.htm",
"contextRef": "From2022-12-23to2022-12-23",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "dei:DocumentType",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

},
"groupType": "document",
"isDefault": "true",
"longName": "00000001 - Document - Cover",
"menuCat": "Cover",
"order": "1",
"role": "http://tech.pre.com/role/Cover",
"shortName": "Cover",
"subGroupType": "",
"uniqueAnchor": {
"ancestors": [
"span",
"b",
"p",
"body",
"html"

],
"baseRef": "tm2233762d1_8k.htm",
"contextRef": "From2022-12-23to2022-12-23",
"decimals": null,
"first": true,
"lang": "en-US",
"name": "dei:DocumentType",
"reportCount": 1,
"unique": true,
"unitRef": null,
"xsiNil": "false"

}
}

},
"segmentCount": 0,
"tag": {
"dei_AmendmentDescription": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Description of changes contained within amended document.",
"label": "Amendment Description"

}
}

},
"localname": "AmendmentDescription",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "stringItemType"

},
"dei_AmendmentFlag": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the XBRL content amends previously-filed or accepted submission.",
"label": "Amendment Flag"

}
}

},
"localname": "AmendmentFlag",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_AnnualInformationForm": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag with value true on a form if it is an annual report containing an annual information form.",
"label": "Annual Information Form"

}
}

},
"localname": "AnnualInformationForm",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_AuditedAnnualFinancialStatements": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag with value true on a form if it is an annual report containing audited financial statements.",
"label": "Audited Annual Financial Statements"

}
}

},
"localname": "AuditedAnnualFinancialStatements",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_CityAreaCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Area code of city",
"label": "City Area Code"

}
}

},
"localname": "CityAreaCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_CountryRegion": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Region code of country",
"label": "Country Region"

}
}

},
"localname": "CountryRegion",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_CoverAbstract": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Cover page.",
"label": "Cover [Abstract]"

}
}

},
"localname": "CoverAbstract",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"xbrltype": "stringItemType"

},
"dei_CurrentFiscalYearEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "End date of current fiscal year in the format --MM-DD.",
"label": "Current Fiscal Year End Date"

}
}

},
"localname": "CurrentFiscalYearEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "gMonthDayItemType"

},
"dei_DocumentAccountingStandard": {
"auth_ref": [
"r13"

],
"lang": {
"en-us": {
"role": {
"documentation": "The basis of accounting the registrant has used to prepare the financial statements included in this filing This can either be 'U.S. GAAP', 'International Financial Reporting Standards', or 'Other'.",
"label": "Document Accounting Standard"

}
}

},
"localname": "DocumentAccountingStandard",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "accountingStandardItemType"

},
"dei_DocumentAnnualReport": {
"auth_ref": [
"r11",
"r13",
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as an annual report.",
"label": "Document Annual Report"

}
}

},
"localname": "DocumentAnnualReport",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentFiscalPeriodFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Fiscal period values are FY, Q1, Q2, and Q3.  1st, 2nd and 3rd quarter 10-Q or 10-QT statements have value Q1, Q2, and Q3 respectively, with 10-K, 10-KT or other fiscal year statements having FY.",
"label": "Document Fiscal Period Focus"

}
}

},
"localname": "DocumentFiscalPeriodFocus",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "fiscalPeriodItemType"

},
"dei_DocumentFiscalYearFocus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "This is focus fiscal year of the document report in YYYY format. For a 2006 annual report, which may also provide financial information from prior periods, fiscal 2006 should be given as the fiscal year focus. Example: 2006.",
"label": "Document Fiscal Year Focus"

}
}

},
"localname": "DocumentFiscalYearFocus",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "gYearItemType"

},
"dei_DocumentPeriodEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "For the EDGAR submission types of Form 8-K: the date of the report, the date of the earliest event reported; for the EDGAR submission types of Form N-1A: the filing date; for all other submission types: the end of the reporting or transition period.  The format of the date is YYYY-MM-DD.",
"label": "Document Period End Date"

}
}

},
"localname": "DocumentPeriodEndDate",

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "dateItemType"

},
"dei_DocumentPeriodStartDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The start date of the period covered in the document, in YYYY-MM-DD format.",
"label": "Document Period Start Date"

}
}

},
"localname": "DocumentPeriodStartDate",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "dateItemType"

},
"dei_DocumentQuarterlyReport": {
"auth_ref": [
"r12"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as an quarterly report.",
"label": "Document Quarterly Report"

}
}

},
"localname": "DocumentQuarterlyReport",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentRegistrationStatement": {
"auth_ref": [
"r0"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as a registration statement.",
"label": "Document Registration Statement"

}
}

},
"localname": "DocumentRegistrationStatement",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentShellCompanyEventDate": {
"auth_ref": [
"r13"

],
"lang": {
"en-us": {
"role": {
"documentation": "Date of event requiring a shell company report.",
"label": "Document Shell Company Event Date"

}
}

},
"localname": "DocumentShellCompanyEventDate",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "dateItemType"

},
"dei_DocumentShellCompanyReport": {
"auth_ref": [
"r13"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true for a Shell Company Report pursuant to section 13 or 15(d) of the Exchange Act.",
"label": "Document Shell Company Report"

}
}

},
"localname": "DocumentShellCompanyReport",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentTransitionReport": {
"auth_ref": [
"r15"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a form used as a transition report.",
"label": "Document Transition Report"

}
}

},
"localname": "DocumentTransitionReport",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_DocumentType": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'.",
"label": "Document Type"

}
}

},
"localname": "DocumentType",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "submissionTypeItemType"

},
"dei_DocumentsIncorporatedByReferenceTextBlock": {
"auth_ref": [
"r3"

],
"lang": {
"en-us": {
"role": {
"documentation": "Documents incorporated by reference.",
"label": "Documents Incorporated by Reference [Text Block]"

}
}

},
"localname": "DocumentsIncorporatedByReferenceTextBlock",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "textBlockItemType"

},
"dei_EntityAddressAddressLine1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 1 such as Attn, Building Name, Street Name",
"label": "Entity Address, Address Line One"

}
}

},
"localname": "EntityAddressAddressLine1",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressAddressLine2": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 2 such as Street or Suite number",
"label": "Entity Address, Address Line Two"

}
}

},
"localname": "EntityAddressAddressLine2",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressAddressLine3": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 3 such as an Office Park",
"label": "Entity Address, Address Line Three"

}
}

},
"localname": "EntityAddressAddressLine3",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCityOrTown": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the City or Town",
"label": "Entity Address, City or Town"

}
}

},
"localname": "EntityAddressCityOrTown",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCountry": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "ISO 3166-1 alpha-2 country code.",
"label": "Entity Address, Country"

}
}

},
"localname": "EntityAddressCountry",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "countryCodeItemType"

},
"dei_EntityAddressPostalZipCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Code for the postal or zip code",
"label": "Entity Address, Postal Zip Code"

}
}

},
"localname": "EntityAddressPostalZipCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressStateOrProvince": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the state or province.",
"label": "Entity Address, State or Province"

}
}

},
"localname": "EntityAddressStateOrProvince",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "stateOrProvinceItemType"

},
"dei_EntityBankruptcyProceedingsReportingCurrent": {
"auth_ref": [
"r6"

],
"lang": {
"en-us": {
"role": {
"documentation": "For registrants involved in bankruptcy proceedings during the preceding five years, the value Yes indicates that the registrant has filed all documents and reports required to be filed by Section 12, 13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed by a court; the value No indicates the registrant has not.  Registrants not involved in bankruptcy proceedings during the preceding five years should not report this element.",
"label": "Entity Bankruptcy Proceedings, Reporting Current"

}
}

},
"localname": "EntityBankruptcyProceedingsReportingCurrent",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityCentralIndexKey": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK.",
"label": "Entity Central Index Key"

}
}

},
"localname": "EntityCentralIndexKey",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "centralIndexKeyItemType"

},
"dei_EntityCommonStockSharesOutstanding": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate number of shares or other units outstanding of each of registrant's classes of capital or common stock or other ownership interests, if and as stated on cover of related periodic report. Where multiple classes or units exist define each class/interest by adding class of stock items such as Common Class A [Member], Common Class B [Member] or Partnership Interest [Member] onto the Instrument [Domain] of the Entity Listings, Instrument.",
"label": "Entity Common Stock, Shares Outstanding"

}
}

},
"localname": "EntityCommonStockSharesOutstanding",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "sharesItemType"

},
"dei_EntityCurrentReportingStatus": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' whether registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that registrants were required to file such reports), and (2) have been subject to such filing requirements for the past 90 days. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Current Reporting Status"

}
}

},
"localname": "EntityCurrentReportingStatus",
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"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityEmergingGrowthCompany": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if registrant meets the emerging growth company criteria.",
"label": "Entity Emerging Growth Company"

}
}

},
"localname": "EntityEmergingGrowthCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityExTransitionPeriod": {
"auth_ref": [
"r19"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if an emerging growth company has elected not to use the extended transition period for complying with any new or revised financial accounting standards.",
"label": "Elected Not To Use the Extended Transition Period"

}
}

},
"localname": "EntityExTransitionPeriod",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityFileNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen.",
"label": "Entity File Number"

}
}

},
"localname": "EntityFileNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "fileNumberItemType"

},
"dei_EntityFilerCategory": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate whether the registrant is one of the following: Large Accelerated Filer, Accelerated Filer, Non-accelerated Filer. Definitions of these categories are stated in Rule 12b-2 of the Exchange Act. This information should be based on the registrant's current or most recent filing containing the related disclosure.",
"label": "Entity Filer Category"

}
}

},
"localname": "EntityFilerCategory",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "filerCategoryItemType"

},
"dei_EntityIncorporationStateCountryCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Two-character EDGAR code representing the state or country of incorporation.",
"label": "Entity Incorporation, State or Country Code"

}
}

},
"localname": "EntityIncorporationStateCountryCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "edgarStateCountryItemType"

},
"dei_EntityInteractiveDataCurrent": {
"auth_ref": [
"r16"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit such files).",
"label": "Entity Interactive Data Current"

}
}

},
"localname": "EntityInteractiveDataCurrent",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityPrimarySicNumber": {
"auth_ref": [
"r14"

],
"lang": {
"en-us": {
"role": {
"documentation": "Primary Standard Industrial Classification (SIC) Number for the Entity.",
"label": "Entity Primary SIC Number"

}
}

},
"localname": "EntityPrimarySicNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "sicNumberItemType"

},
"dei_EntityPublicFloat": {
"auth_ref": [],
"crdr": "credit",
"lang": {
"en-us": {
"role": {
"documentation": "The aggregate market value of the voting and non-voting common equity held by non-affiliates computed by reference to the price at which the common equity was last sold, or the average bid and asked price of such common equity, as of the last business day of the registrant's most recently completed second fiscal quarter.",
"label": "Entity Public Float"

}
}

},
"localname": "EntityPublicFloat",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "monetaryItemType"

},
"dei_EntityRegistrantName": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.",
"label": "Entity Registrant Name"

}
}

},
"localname": "EntityRegistrantName",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityShellCompany": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the registrant is a shell company as defined in Rule 12b-2 of the Exchange Act.",
"label": "Entity Shell Company"

}
}

},
"localname": "EntityShellCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntitySmallBusiness": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicates that the company is a Smaller Reporting Company (SRC).",
"label": "Entity Small Business"

}
}

},
"localname": "EntitySmallBusiness",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityTaxIdentificationNumber": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "The Tax Identification Number (TIN), also known as an Employer Identification Number (EIN), is a unique 9-digit value assigned by the IRS.",
"label": "Entity Tax Identification Number"

}
}

},
"localname": "EntityTaxIdentificationNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "employerIdItemType"

},
"dei_EntityVoluntaryFilers": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.",
"label": "Entity Voluntary Filers"

}
}

},
"localname": "EntityVoluntaryFilers",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_EntityWellKnownSeasonedIssuer": {
"auth_ref": [
"r17"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate 'Yes' or 'No' if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Is used on Form Type: 10-K, 10-Q, 8-K, 20-F, 6-K, 10-K/A, 10-Q/A, 20-F/A, 6-K/A, N-CSR, N-Q, N-1A.",
"label": "Entity Well-known Seasoned Issuer"

}
}

},
"localname": "EntityWellKnownSeasonedIssuer",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "yesNoItemType"

},
"dei_Extension": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Extension number for local phone number.",
"label": "Extension"

}
}

},
"localname": "Extension",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_LocalPhoneNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Local phone number for entity.",
"label": "Local Phone Number"

}
}

},
"localname": "LocalPhoneNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_NoTradingSymbolFlag": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true only for a security having no trading symbol.",
"label": "No Trading Symbol Flag"

}
}

},
"localname": "NoTradingSymbolFlag",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "trueItemType"

},
"dei_OtherReportingStandardItemNumber": {
"auth_ref": [
"r13"

],
"lang": {
"en-us": {
"role": {
"documentation": "\"Item 17\" or \"Item 18\" specified when the basis of accounting is neither US GAAP nor IFRS.",
"label": "Other Reporting Standard Item Number"

}
}

},
"localname": "OtherReportingStandardItemNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "otherReportingStandardItemNumberItemType"

},
"dei_PreCommencementIssuerTenderOffer": {
"auth_ref": [
"r7"

],

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act.",
"label": "Pre-commencement Issuer Tender Offer"

}
}

},
"localname": "PreCommencementIssuerTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_PreCommencementTenderOffer": {
"auth_ref": [
"r8"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act.",
"label": "Pre-commencement Tender Offer"

}
}

},
"localname": "PreCommencementTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_Security12bTitle": {
"auth_ref": [
"r1"

],
"lang": {
"en-us": {
"role": {
"documentation": "Title of a 12(b) registered security.",
"label": "Title of 12(b) Security"

}
}

},
"localname": "Security12bTitle",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "securityTitleItemType"

},
"dei_Security12gTitle": {
"auth_ref": [
"r5"

],
"lang": {
"en-us": {
"role": {
"documentation": "Title of a 12(g) registered security.",
"label": "Title of 12(g) Security"

}
}

},
"localname": "Security12gTitle",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "securityTitleItemType"

},
"dei_SecurityExchangeName": {
"auth_ref": [
"r4"

],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the Exchange on which a security is registered.",
"label": "Security Exchange Name"

}
}

},
"localname": "SecurityExchangeName",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "edgarExchangeCodeItemType"

},
"dei_SecurityReportingObligation": {
"auth_ref": [
"r9"

],
"lang": {
"en-us": {
"role": {
"documentation": "15(d), indicating whether the security has a reporting obligation under that section of the Exchange Act.",
"label": "Security Reporting Obligation"

}
}

},
"localname": "SecurityReportingObligation",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "securityReportingObligationItemType"

},
"dei_SolicitingMaterial": {
"auth_ref": [
"r10"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as soliciting material pursuant to Rule 14a-12 under the Exchange Act.",
"label": "Soliciting Material"

}
}

},
"localname": "SolicitingMaterial",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_TradingSymbol": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Trading symbol of an instrument as listed on an exchange.",
"label": "Trading Symbol"

}
}

},
"localname": "TradingSymbol",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "tradingSymbolItemType"

},
"dei_WrittenCommunications": {
"auth_ref": [
"r18"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as written communications pursuant to Rule 425 under the Securities Act.",
"label": "Written Communications"

}
}

},
"localname": "WrittenCommunications",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://tech.pre.com/role/Cover"

],
"xbrltype": "booleanItemType"

}
},
"unitCount": 3

}
},
"std_ref": {
"r0": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r1": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r10": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14a",
"Subsection": "12",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r11": {
"Name": "Form 10-K",
"Number": "249",
"Publisher": "SEC",
"Section": "310",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r12": {
"Name": "Form 10-Q",
"Number": "240",
"Publisher": "SEC",
"Section": "308",
"Subsection": "a",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r13": {
"Name": "Form 20-F",
"Number": "249",
"Publisher": "SEC",
"Section": "220",
"Subsection": "f",
"role": "http://www.xbrl.org/2003/role/presentationRef"
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"r14": {
"Name": "Form 40-F",
"Number": "249",
"Publisher": "SEC",
"Section": "240",
"Subsection": "f",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r15": {
"Name": "Forms 10-K, 10-Q, 20-F",
"Number": "240",
"Publisher": "SEC",
"Section": "13",
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"role": "http://www.xbrl.org/2003/role/presentationRef"
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"Publisher": "SEC",
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"role": "http://www.xbrl.org/2003/role/presentationRef"
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"Name": "Securities Act",
"Number": "230",
"Publisher": "SEC",
"Section": "405",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
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"Name": "Securities Act",
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"Publisher": "SEC",
"Section": "425",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r19": {
"Name": "Securities Act",
"Number": "7A",
"Publisher": "SEC",
"Section": "B",
"Subsection": "2",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r2": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b-2",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r3": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b-23",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r4": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "d1-1",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r5": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "g",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r6": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12, 13, 15d",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r7": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "13e",
"Subsection": "4c",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r8": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14d",
"Subsection": "2b",
"role": "http://www.xbrl.org/2003/role/presentationRef"
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