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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K

Current Report Pursuant to Section 13 OR 15(d)
of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 29, 2022

ART’S-WAY MANUFACTURING CO., INC.
(Exact name of registrant as specified in its charter)

Delaware
(State or other jurisdiction of incorporation)

000-05131 42-0920725
(Commission File Number) (IRS Employer

Identification No.)
5556 Highway 9

Armstrong, Iowa 50514
(Address of principal executive offices) (Zip Code)

(712) 864-3131
(Registrant’s telephone number, including area code)

Not Applicable
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common stock $.01 par value ARTW The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§
230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 1.01 Entry into a Material Definitive Agreement.

On March 29, 2022, Art’s-Way Manufacturing Co., Inc. (the “Company”) entered into a Common Stock Purchase Agreement (the
“Purchase Agreement”) with Alumni Capital LP, a Delaware limited partnership (“Alumni Capital”), pursuant to which the Company
agreed to sell, and Alumni Capital agreed to purchase, upon request of the Company in one or more transactions, a number of shares of
the Company’s common stock, par value $0.01 per share (the “Common Stock”) providing aggregate gross proceeds to the Company of
up to $3,000,000 (the “Maximum”). The Purchase Agreement expires upon the earlier of the aggregate gross proceeds from the sale of
shares meeting the Maximum or June 30, 2023.

Among other limitations, unless otherwise agreed upon by Alumni Capital, each sale of shares will be limited to 50,000 shares and
further limited to no more than the number of shares that would result in the beneficial ownership by Alumni Capital and its affiliates, at
any single point in time, of more than 9.99% of the then-outstanding shares of Common Stock. Alumni Capital will purchase the shares
of Common Stock under the Agreement at a discount ranging from 3-5% of the lowest traded price of the Common Stock in the five
business days preceding the Company delivering notice of the required purchase of shares to Alumni Capital.

In exchange for Alumni Capital entering into the Purchase Agreement, the Company issued 20,000 shares of Common Stock to
Alumni Capital upon execution of the Purchase Agreement (the “Initial Commitment Shares”) and will issue another 20,000 shares in
connection with the first closing under the Purchase Agreement (with the Initial Commitment Shares, the “Commitment Shares”).
Alumni Capital represented to the Company, among other things, that it was an “accredited investor” (as such term is defined in Rule
501(a) of Regulation D under the Securities Act of 1933, as amended (the “Securities Act”)). The Company shares of Common Stock,
including the Commitment Shares, are being offered and sold under the Purchase Agreement in reliance upon an exemption from the
registration requirements of the Securities Act afforded by Section 4(a)(2) of the Securities Act and Rule 506(b) of Regulation D
promulgated thereunder. The securities sold may not be offered or sold in the United States absent registration or an applicable
exemption from registration requirements.

The Purchase Agreement provides that the Company will file a registration statement under the Securities Act covering the resale of
the shares issued to Alumni Capital. Alumni Capital’s obligation to purchase shares of Common Stock under the Purchase Agreement is
conditioned upon, among other things, the registration statement having been declared effective by the Securities and Exchange
Commission.

The Purchase Agreement contains customary representations, warranties and covenants by each of the Company and Alumni
Capital. The Company has the right to terminate the Purchase Agreement at any time, at no cost or penalty. Actual sales of shares of
Common Stock to Alumni Capital will depend on a variety of factors to be determined by the Company from time to time, including,
among others, market conditions, the trading price of the Common Stock and determinations by the Company as to the appropriate
sources of funding for the Company and its operations. Alumni Capital has no right to require any sales by the Company, but is
obligated to make purchases from the Company as it directs in accordance with the Purchase Agreement. During the term of the
Purchase Agreement, Alumni Capital has covenanted not to cause or engage in any short selling or hedging of Company shares.

The net proceeds under the Purchase Agreement to the Company will depend on the frequency and prices at which the Company
sells shares of its stock to Alumni Capital. The Company expects that any proceeds received by the Company from such sales to Alumni
Capital under the Purchase Agreement will be used for general corporate, working capital purposes, and/or acquisitions of assets,
businesses or operations.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The foregoing summary of the Purchase Agreement is qualified in its entirety by reference to the complete agreement, a copy of
which is attached hereto as Exhibit 10.1 and incorporated herein by reference. On April 4, 2022, the Company issued a press release
announcing the entry into the Purchase agreement, a copy of which is attached hereto as Exhibit 99.1 and incorporated herein by
reference.

Item 3.02 Unregistered Sales of Equity Securities

The information contained above in Item 1.01 is hereby incorporated by reference into this Item 3.02.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
10.1 Common Stock Purchase Agreement, dated March 29, 2022, by and between Art’s-Way Manufacturing Co., Inc. and

Alumni Capital LP.
99.1 Art’s-Way Manufacturing Co., Inc. Press Release, dated April 4, 2022.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: April 4, 2022

ART’S-WAY MANUFACTURING CO., INC.

/s/ Michael W. Woods
Michael W. Woods
Chief Financial Officer
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Exhibit 10.1

COMMON STOCK PURCHASE AGREEMENT

This Common Stock Purchase Agreement (the “Agreement”), dated as of March 29, 2022 (the “Execution Date”), is entered
into between Art’s-Way Manufacturing Co., Inc., a Delaware corporation (the “Company”), and Alumni Capital LP, a Delaware
limited partnership (the “Investor”).

RECITALS:

WHEREAS, upon the terms and subject to the conditions contained herein, the Investor shall purchase, upon requests of the
Company, a number of shares of Common Stock providing aggregate gross proceeds to the Company of up to Three Million Dollars
($3,000,000), after a Registration Statement covering such shares is declared effective by the Securities and Exchange Commission;

NOW THEREFORE, in consideration of the foregoing recitals, which shall be considered an integral part of this Agreement,
the covenants and agreements set forth hereafter, and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the Company and the Investor hereby agree as follows:

SECTION I
DEFINITIONS

For all purposes of and under this Agreement, the following terms shall have the respective meanings below, and such
meanings shall be equally applicable to the singular and plural forms of such defined terms.

“Business Day” shall mean any day on which the Principal Market for the Common Stock is open for trading from the hours
of 9:30 am until 4:00 pm eastern time.

“Closing” shall mean the closing of the purchase of Securities set forth in a Purchase Notice, which shall be no later than
five (5) Business Days after the Purchase Notice Date.

“Commitment Period” shall mean the period beginning on the Execution Date and ending on the expiration of this
Agreement.

“Common Stock” means the Company’s common stock and any other class of securities into which such securities may
hereafter be reclassified or changed.

“Person” means an individual or entity including but not limited to any limited liability company, a partnership, a joint
venture, a corporation, a trust, an unincorporated organization and a government or any department or agency thereof.

“Principal Market” shall mean the New York Stock Exchange, the NYSE Amex, the Nasdaq Capital Market, the Nasdaq
Global Market, the Nasdaq Global Select Market or the OTC Markets, whichever is the market on which the Common Stock
is listed.

“Purchase Notice” shall mean the written notice sent to the Investor by the Company stating the number of Securities that
the Company intends to sell to the Investor pursuant to the terms of this Agreement.

“Purchase Notice Limit” shall mean fifty thousand (50,000) shares of Common Stock; unless waived upon mutual agreement
between the Company and Investor.

“Investment Amount” shall mean the Securities in a Purchase Notice multiplied by (i) ninety-seven percent (97%) of the
lowest traded price of the Common Stock five Business Days prior to the Closing Date if Common Stock closes at or below
$3.99 during the Valuation Period (ii) ninety-six percent (96%) of the lowest traded price of Common Stock five Business
Days prior to the Closing Date if Common Stock closes between $4.00 and $4.99 during the Valuation Period, and (iii)
ninety-five percent (95%) of the lowest traded price of the Common Stock five Business Days prior to the Closing Date if
Common Stock closes at or above $5.00 during the Valuation Period.
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“Registration Statement” means the registration statement covering the Securities, to be filed within ten (10) Business Days
from Execution Date.

“Securities” shall mean, collectively, the Common Stock issued pursuant to the terms of this Agreement, including the
Commitment Shares.

“Securities Act” means the Securities Act of 1933, as amended, and the rules and regulations promulgated thereunder.

“Valuation Period” shall mean the five (5) Business Days prior to Closing.

SECTION II
PURCHASE AND SALE OF SECURITIES

2.1 PURCHASE AND SALE OF SECURITIES. Subject to the terms and conditions set forth herein, the Company
may sell, at its option, to the Investor, and the Investor shall purchase from the Company, a number of shares of Common Stock
providing aggregate gross proceeds to the Company of up to Three Million Dollars ($3,000,000).

2.2 DELIVERY OF PURCHASE NOTICES. Subject to the terms and conditions herein, and from time to time during
the Commitment Period, the Company may, in its sole discretion, deliver a Purchase Notice to the Investor which states the number
of shares of Common Stock which the Company intends to sell to the Investor on a Closing, provided that the Common Stock in
each Purchase Notice shall not exceed the Purchase Notice Limit. The Purchase Notice shall be in the form attached hereto and
incorporated herein by reference. During the Commitment Period, the Company shall not submit a Purchase Notice until the previous
Closing has been completed.. No Purchase Notice will be made in an amount less than twenty-five thousand dollars ($25,000) or
greater than the Purchase Notice Limit.

2.3 MECHANICS OF PURCHASE OF SECURITIES BY INVESTOR. The Closing of a Purchase Notice transaction
shall occur no later than the five (5) Business Days following delivery of the Purchase Notice by the Company (the “Purchase Notice
Date”). The Purchase Notice Date shall be deemed delivered (i) on the day it is delivered to Investor on a Business Day prior to 8:30
am eastern time; (ii) if it is delivered on a day other than a Business Day or on a Business Day after 8:30 am eastern time, it shall be on
the day that is the next subsequent Business Day. The Investor shall deliver the Investment Amount by wire transfer of immediately
available funds to an account designated by the Company on the day of Closing. In addition, on or prior to such Closing, each of
the Company and Investor shall deliver to each other all documents, instruments and writings required to be delivered or reasonably
requested by either of them pursuant to this Agreement in order to implement and effect the transactions contemplated herein.

2.4 LIMITATION ON AMOUNT OF OWNERSHIP. Notwithstanding anything to the contrary in this Agreement, in
no event shall the Investor be required to purchase that number of Securities, which when added to the sum of the number of Common
Stock beneficially owned (as such term is defined under Section 13(d) and Rule 13d-3 of the 1934 Act), by the Investor, would
exceed 9.99% of the Common Stock outstanding on the Purchase Notice Date, as determined in accordance with Rule 13d-1(j) of the
1934 Act (the “Beneficial Ownership Limitation”); provided, however, in the event Investor is not required to purchase the number
of Securities set forth in a Purchase Notice as a result of the Beneficial Ownership Limitation, Investor shall, within 30 days of the
Purchase Notice Date, sell the number of shares of Common Stock necessary to enable the Investor to purchase all Shares set forth
in the Purchase Notice, and promptly thereafter, purchase the remaining shares set forth in the Purchase Notice. Upon the written or
oral request of the Investor, the Company shall confirm orally or in writing to the Investor the number of shares of Common Stock
then outstanding. The Investor and the Company shall each cooperate in good faith in the determinations required hereby and the
application hereof. The Investor’s written certification to the Company of the applicability of the Beneficial Ownership Limitation,
and the resulting effect thereof hereunder at any time, shall be conclusive with respect to the applicability thereof and such result
absent manifest error.
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SECTION III
INVESTOR’S REPRESENTATIONS, WARRANTIES AND COVENANTS

3.1 NO SHORT SALES. No short sales or hedging transactions, which establish a net short position with respect to the
Common Stock, shall be permitted by the Investor or its affiliates during the Commitment Period.

3.2 REPRESENTATIONS AND WARRANTIES OF INVESTOR. The Investor represents and warrants to the Company that
as of the date hereof and as of each closing:

(a) Authorization; Enforcement; Compliance with Other Instruments. The Investor has the requisite corporate
power and authority to enter into the Agreement and to purchase the Securities in accordance with the terms of this
Agreement. The execution and delivery of the Agreement by the Investor and the consummation by it of the transactions
contemplated hereby have been duly and validly authorized by the Investor’s governing body and no further consent
or authorization is required by the Investor, its governing body or its equity holders. The Agreements constitutes the
valid and binding obligations of the Investor enforceable against the Investor in accordance with their terms, except as
such enforceability may be limited by general principles of equity or applicable bankruptcy, insolvency, reorganization,
moratorium, liquidation or similar laws relating to, or affecting generally, the enforcement of creditors’ rights and remedies.

(b) Investment Purpose. The Investor is acquiring the Securities as principal for its own account and not with
a view to or for distributing or reselling such Securities or any part thereof in violation of the Securities Act or any applicable
state securities law, has no present intention of distributing any of such Securities in violation of the Securities Act or
any applicable state securities law and has no direct or indirect arrangement or understandings with any other Persons to
distribute or regarding the distribution of such Securities in violation of the Securities Act or any applicable state securities
law (this representation and warranty not limiting the Investor’s right to sell the Securities at any time pursuant to the
Registration Statement described herein or otherwise in compliance with applicable federal and state securities laws). The
Investor is acquiring the Securities hereunder in the ordinary course of its business.

(c) Accredited Investor Status. The Investor is an "accredited investor" as that term is defined in Rule 501(a)(3)
of Regulation D promulgated under the Securities Act.

(d) Reliance on Exemptions. The Investor understands that the Securities may be offered and sold to it in
reliance on specific exemptions from the registration requirements of United States federal and state securities laws and
that the Company is relying in part upon the truth and accuracy of, and the Investor's compliance with, the representations,
warranties, agreements, acknowledgments and understandings of the Investor set forth herein in order to determine the
availability of such exemptions and the eligibility of the Investor to acquire the Securities.

(e) Information. The Investor understands that its investment in the Securities involves a high degree of risk.
The Investor (i) is able to bear the economic risk of an investment in the Securities including a total loss thereof, (ii) has
such knowledge and experience in financial and business matters that it is capable of evaluating the merits and risks of the
proposed investment in the Securities and (iii) has had an opportunity to ask questions of and receive answers from the
officers of the Company concerning the financial condition and business of the Company and others matters related to an
investment in the Securities. The Investor has sought such accounting, legal and tax advice as it has considered necessary to
make an informed investment decision with respect to its acquisition of the Securities.

(f) No Governmental Review. The Investor understands that no U.S. federal or state agency or any other
government or governmental agency has passed on or made any recommendation or endorsement of the Securities or the
fairness or suitability of an investment in the Securities nor have such authorities passed upon or endorsed the merits of the
offering of the Securities.
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(g) Transfer or Sale. The Investor understands that (i) the Securities may not be offered for sale, sold, assigned
or transferred unless (A) registered pursuant to the Securities Act or (B) an exemption exists permitting such Securities to be
sold, assigned or transferred without such registration; (ii) any sale of the Securities made in reliance on Rule 144 may be
made only in accordance with the terms of Rule 144 and further, if Rule 144 is not applicable, any resale of the Securities
under circumstances in which the seller (or the Person through whom the sale is made) may be deemed to be an underwriter
(as that term is defined in the Securities Act) may require compliance with some other exemption under the Securities Act or
the rules and regulations of the SEC thereunder.

(h) Validity; Enforcement. This Agreement has been duly and validly authorized, executed and delivered on
behalf of the Investor and is a valid and binding agreement of the Investor enforceable against the Investor in accordance with
its terms, subject as to enforceability to general principles of equity and to applicable bankruptcy, insolvency, reorganization,
moratorium, liquidation and other similar laws relating to, or affecting generally, the enforcement of applicable creditors'
rights and remedies.

(i) Residency. The Investor’ principal place of business and domicile is the State of New York ; and

(j) No Short Selling. The Investor represents and warrants to the Company that at no time prior to the date
of this Agreement has any of the Investor, its agents, representatives or affiliates engaged in or effected, in any manner
whatsoever, directly or indirectly, any (i) “short sale” (as such term is defined in Rule 200 of Regulation SHO of the
Exchange Act) of the Common Stock or (ii) hedging transaction, which establishes a net short position with respect to the
Common Stock.

3.3 LOCK-UP. The Investor agrees that in connection with any public offering of securities by the Company, upon the
request of the Company or the managing underwriters(s) of such public offering, the Investor will not transfer, make any short sale
of, loan, grant any option for the purchase of, pledge, enter into any swap or other arrangement that transfers any of the economic
ownership, or otherwise encumber or dispose of any portion of any Common Stock or other securities of the Company then held by
the Investor for such period as the Company or such managing underwriter(s), as the case may be, may request, commencing on the
effective date of the registration statement relating to such public offering and continuing for not more than 180 days, except with
the prior written consent of the Company or such managing underwriter(s), as the case may be. The Investor also agrees that he or
she will sign a “lock up” or similar arrangement in connection with a public offering on terms and conditions that the Company or
the managing underwriter(s) thereof deems necessary or desirable. Upon entering into the lock-up, the Company may not submit any
Purchase Notices to the Investor unless mutually waived between the Investor and the Company.

SECTION IV
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

Except as disclosed on the Company’s SEC Documents, the Company represents and warrants to the Investor that:

4.1 ORGANIZATION AND QUALIFICATION. The Company is a corporation duly organized and validly existing in
good standing under the laws of the State of Delaware, and has the requisite corporate power and authorization to own its properties
and to carry on its business as now being conducted. Both the Company and the companies it owns or controls (“Subsidiaries”) are
duly qualified to do business and are in good standing in every jurisdiction in which its ownership of property or the nature of the
business conducted by it makes such qualification necessary, except to the extent that the failure to be so qualified or be in good
standing would not have a Material Adverse Effect. As used in this Agreement, “Material Adverse Effect” means a change, event,
circumstance, effect or state of facts that has had or is reasonably likely to have, a material adverse effect on the business, properties,
assets, operations, results of operations, financial condition or prospects of the Company and its Subsidiaries, if any, taken as a whole,
or on the transactions contemplated hereby or by the agreements and instruments to be entered into in connection herewith, or on the
authority or ability of the Company to perform its obligations under the Agreement.
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4.2 AUTHORIZATION; ENFORCEMENT; COMPLIANCE WITH OTHER INSTRUMENTS.

i. The Company has the requisite corporate power and authority to enter into the Agreement and to issue the Securities in
accordance with the terms hereof.

ii. The execution and delivery of the Agreement by the Company and the consummation by it of the transactions contemplated
hereby, including without limitation the issuance of the Securities pursuant to this Agreement, have been duly and validly
authorized by the Company’s Board of Directors and no further consent or authorization is required by the Company, its
Board of Directors, or its shareholders.

iii.The Agreement has been duly and validly executed and delivered by the Company.

iv. The Agreements constitutes the valid and binding obligations of the Company enforceable against the Company in
accordance with their terms, except as such enforceability may be limited by general principles of equity or applicable
bankruptcy, insolvency, reorganization, moratorium, liquidation or similar laws relating to, or affecting generally, the
enforcement of creditors’ rights and remedies.

4.3 ISSUANCE OF SECURITIES. The Company has authorized the issuance of the Commitment Shares and shares of
Common Stock with a value of up to $3,000,000 as completed by this Agreement. Upon issuance in accordance with this Agreement,
the Securities, including the Commitment Shares, will be validly issued, fully paid for and non-assessable and free from all taxes,
liens and charges with respect to the issuance thereof.

4.4 INSURANCE. Each of the Company’s Subsidiaries are insured by insurers of recognized financial responsibility
against such losses and risks and in such amounts as management of the Company reasonably believes to be prudent and customary
in the businesses in which the Company and its Subsidiaries are engaged. Neither the Company nor any of its Subsidiaries has been
refused any insurance coverage sought or applied for and neither the Company nor its Subsidiaries has any reason to believe that it
will not be able to renew its existing insurance coverage as and when such coverage expires or to obtain similar coverage from similar
insurers as may be necessary to continue its business at a cost that would not have a Material Adverse Effect.

4.5 DILUTIVE EFFECT. The Company understands and acknowledges that the number of Securities issuable upon
purchases pursuant to this Agreement will increase in certain circumstances including, but not necessarily limited to, the circumstance
wherein the trading price of the common stock declines during the Commitment Period. The Company’s executive officers and
directors have studied and fully understand the nature of the transactions contemplated by this Agreement and recognize that they
have a potential dilutive effect on the shareholders of the Company. The Board of Directors of the Company has concluded, in its good
faith business judgment, and with full understanding of the implications, that such issuance is in the best interests of the Company.
The Company specifically acknowledges that, subject to such limitations as are expressly set forth in the Agreement, its obligation
to issue Securities upon purchases pursuant to this Agreement is absolute and unconditional regardless of the dilutive effect that such
issuance may have on the ownership interests of other shareholders of the Company.

SECTION V
COVENANTS OF THE COMPANY

5.1 BEST EFFORTS. The Company shall use all commercially reasonable efforts to timely satisfy each of the
conditions set forth in this Agreement.

5.2 REPORTING STATUS. Until one of the following occurs, the Company shall file all reports required to be filed
with the SEC pursuant to the 1934 Act, and the Company shall not terminate its status, or take an action or fail to take any action,
which would terminate its status as a reporting company under the 1934 Act: (i) this Agreement terminates pursuant to Section 6 and
the Investor has the right to sell all of the Securities without restrictions pursuant to Rule 144 promulgated under the 1933 Act, or
such other exemption, or (ii) the date on which the Investor has sold all the Securities.
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5.3 USE OF PROCEEDS. The Company will use the proceeds from the sale of the Securities for general corporate and
working capital purposes and acquisitions or assets, businesses or operations or for other purposes that the Board of Directors, in good
faith deem to be in the best interest of the Company.

5.4 FINANCIAL INFORMATION. During the Commitment Period, the Company agrees to make available to the
Investor via EDGAR or other electronic means the following documents and information on the forms set forth: (i) within five (5)
Business Days after the filing thereof with the SEC, a copy of its Annual Reports on Form 10-K, its Quarterly Reports on Form 10-Q,
any Current Reports on Form 8-K and any Registration Statements or amendments filed pursuant to the 1933 Act; (ii) copies of any
notices and other information made available or given to the shareholders of the Company generally, contemporaneously with the
making available or giving thereof to the shareholders; and (iii) within two (2) calendar days of filing or delivery thereof, copies of
all documents filed with, and all correspondence sent to, the Principal Market, any securities exchange or market, or the Financial
Industry Regulatory Association, unless such information is material nonpublic information.

5.5 RESERVATION OF SECURITIES. The Company shall initially reserve 350,000 shares of Common Stock for
issuances pursuant to Purchase Notices and for issuances of Commitment Shares. In the event that the Company determines that it
does not have a sufficient number of shares of Common Stock reserved and available for issuance as required for any Purchase Notice
it may deliver from time to time, the Company shall use all commercially reasonable efforts to increase the number of shares of
Common Stock reserved and available for issuance.

5.6 ISSUANCE OF COMMITMENT SHARES. In consideration for the Investor’s execution, delivery and continued
obligations under this Agreement, the Company shall cause to be issued a total of twenty thousand (20,000) shares of Common Stock
(collectively, the “Commitment Shares”) directly to the Investor and shall deliver to the Transfer Agent the Irrevocable Transfer Agent
Instructions Upon the first and initial Closing under this Purchase Agreement, the Company shall cause to be issued another twenty
thousand (20,000) shares of Common Stock to the Investor in which the Investor shall have been issued a total of forty thousand
(40,000) shares of Common Stock. For the avoidance of doubt, the initial Commitment Shares shall be fully earned as of the date of
this Agreement and the additional Commitment Shares shall be fully earned as of the date of the initial Closing, in each case whether
or not any subsequent Purchase Notices are delivered by the Company or any additional Common Stock is purchased by the Investor
under such Purchase Notices and irrespective of any termination of this Agreement.

5.7 LISTING. The Company shall maintain the listing of the common stock on the Principal Market and each other
national securities exchange and automated quotation system, if any, upon which common stock are then listed (subject to official
notice of issuance) and shall maintain, such listing of all common stock from time to time issuable under the terms of the Agreement.
Neither the Company nor any of its Subsidiaries shall take any action which would be reasonably expected to result in the delisting
or suspension of the common stock on the Principal Market (excluding suspensions of not more than one (1) Business Day resulting
from business announcements by the Company). The Company shall promptly provide to the Investor copies of any notices it receives
from the Principal Market regarding the continued eligibility of the common stock for listing on such automated quotation system or
securities exchange. The Company shall pay all fees and expenses in connection with satisfying its obligations under this Section 5.6.

5.8 CORPORATE EXISTENCE. The Company shall use all commercially reasonable efforts to preserve and continue
the corporate existence of the Company.
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5.9 NOTICE OF CERTAIN EVENTS AFFECTING REGISTRATION; SUSPENSION OF RIGHT TO SUBMIT A
PURCHASE NOTICE. The Company shall promptly notify the Investor upon the occurrence of any of the following events in respect
of a Registration Statement or related prospectus in respect of an offering of the Securities: (i) receipt of any request for additional
information by the SEC or any other federal or state governmental authority during the period of effectiveness of the Registration
Statement for amendments or supplements to the Registration Statement or related prospectus; (ii) the issuance by the SEC or any
other federal or state governmental authority of any stop order suspending the effectiveness of any Registration Statement or the
initiation of any proceedings for that purpose; (iii) receipt of any notification with respect to the suspension of the qualification or
exemption from qualification of any of the Securities for sale in any jurisdiction or the initiation or notice of any proceeding for such
purpose; (iv) the happening of any event that makes any statement made in such Registration Statement or related prospectus or any
document incorporated or deemed to be incorporated therein by reference untrue in any material respect or that requires the making of
any changes in the Registration Statement, related prospectus or documents so that, in the case of a Registration Statement, it will not
contain any untrue statement of a material fact or omit to state any material fact required to be stated therein or necessary to make the
statements therein not misleading, and that in the case of the related prospectus, it will not contain any untrue statement of a material
fact or omit to state any material fact required to be stated therein or necessary to make the statements therein, in the light of the
circumstances under which they were made, not misleading; and (v) the Company’s reasonable determination that a post-effective
amendment or supplement to the Registration Statement would be appropriate, and the Company shall promptly make available to
Investor any such supplement or amendment to the related prospectus.

5.10 TRANSFER AGENT. The Company shall deliver instructions to its transfer agent to issue Securities to the
Investor that are issued to the Investor pursuant to the Transaction Documents.

5.12 ACKNOWLEDGEMENT OF TERMS. The Company hereby represents and warrants to the Investor that: (i) it
is voluntarily entering into this Agreement of its own freewill, (ii) it is not entering this Agreement under economic duress, (iii) the
terms of this Agreement are reasonable and fair to the Company, and (iv) the Company has had independent legal counsel of its own
choosing review this Agreement, advise the Company with respect to this Agreement, and represent the Company in connection with
this Agreement.

SECTION VI
EXPIRATION

6.1 Expiration. This Agreement shall expire upon the earlier of: (a) the Investor having purchased shares of Common
Stock providing aggregate gross proceeds to the Company in the amount of Three Million Dollars ($3,000,000) pursuant to this
Agreement, and (b) June 30, 2023; provided, however, such date shall be extended with respect to any Purchase Notice delivered prior
to the date thereof as is necessary to complete the Investor’s purchase of the Common Stock contemplated by such Purchase Notice.

SECTION VII
CONDITIONS TO THE INVESTOR’S OBLIGATION TO PURCHASE COMMON STOCK

The obligation of the Investor to purchase Common Stock pursuant to the terms of this Agreement is subject to the satisfaction of
each of the following conditions:

7.1 REGISTRATION STATEMENT. The Registration Statement covering the resale of the Securities shall have been
declared effective under the Securities Act by the SEC and stay effective at all times during the Commitment Period;

7.2 LISTING. The Common Stock shall be listed or quoted on the Principal Market, trading in the Common Stock
shall not have been within the last 365 days suspended by the SEC or the Principal Market for one or more Business Days, and all
Securities to be issued by the Company to the Investor pursuant to this Agreement shall have been, approved for listing or quotation
on the Principal Market in accordance with the applicable rules and regulations of the Principal Market;

7.3 REPRESENTATIONS AND WARRANTIES. The representations and warranties of the Company shall be true
and correct in all material aspects as of the date hereof and as of the Execution Date as though made at that time and the Company
shall have performed, satisfied and complied with the covenants, agreements and conditions required by the Common Stock Purchase
Agreement to be performed, satisfied, or compiled by the Company at or prior to the Execution Date. The Investor shall have received
a certificate, executed by the CEO, President or CFO of the Company, dated as of the Execution Date, to the foregoing effect in the
form attached hereto as Exhibit A;
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7.4 COMMITMENT SHARES. The Company shall have (i) caused the Commitment Shares to be delivered as DWAC
or DRS Shares and (ii) removed all restrictive and other legends from the certificates or book entry statements representing the
Commitment Shares;
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7.5 SECRETARY’S CERTIFICATE. The Company shall have delivered to the Investor a secretary’s certificate
executed by the Secretary of the Company, dated as of the Execution Date, in the form attached hereto as Exhibit B.

SECTION VIII
TRANSFER AGENT INSTRUCTIONS

8.1 LEGEND. On the date of this Agreement, the Company shall issue irrevocable instructions to the Transfer Agent
substantially in the form attached hereto as Exhibit C to issue the initial 20,000 Commitment Shares in accordance with the terms of
this Agreement (the “Irrevocable Transfer Agent Instructions”).

8.2 ISSUANCE. On the earlier of (i) the date the Registration Statement is declared effective under the Securities
Act by the SEC, and (ii) such time that the Investor shall request, provided all conditions of Rule 144 under the Securities Act are
met, the Company shall, no later than three (3) Business Days following the request by the Investor and delivery by the Investor to
the Company or the Transfer Agent of one or more legended certificates or book-entry statements representing Commitment Shares
issued under this Agreement, issue and deliver (or cause to be issued and delivered) to the Investor, as requested by the Investor,
either: (A) a certificate or book-entry statement representing such Commitment Shares that is free from all restrictive and other
legends or (B) a number of shares of Common Stock equal to the number of Commitment Shares represented by the certificate(s)
or book-entry statement(s) so delivered by the Investor as DWAC or DRS Shares. The Company shall take all actions to carry out
the intent and accomplish the purposes of the immediately preceding sentence, including, without limitation, delivering all such legal
opinions, consents, certificates, resolutions and instructions to the Transfer Agent, and any successor transfer agent of the Company,
as may be requested from time to time by the Investor or necessary or desirable to carry out the intent and accomplish the purposes
of the immediately preceding sentence. On the Execution Date and the date of each Closing, the Company shall issue to the Transfer
Agent, and any subsequent transfer agent, irrevocable instructions in a form reasonably acceptable to the Transfer Agent (the “Closing
Irrevocable Transfer Agent Instructions”) to issue the applicable Securities in accordance with the terms of this Agreement. All
Securities to be issued from and after the Execution Date to or for the benefit of the Investor pursuant to this Agreement shall be
issued only as DWAC or DRS Shares. The Company represents and warrants to the Investor that, while this Agreement is effective,
no instruction other than the Closing Irrevocable Transfer Agent Instructions will be given by the Company to the Transfer Agent with
respect to any Commitment Shares issued hereunder or any Securities from and after Commencement, and the Securities covered by
the Registration Statement shall, upon effectiveness of such Registration Statement or under Rule 144, otherwise be freely transferable
on the books and records of the Company.

SECTION IX
INDEMNIFICATION

In consideration of the mutual obligations set forth in the Agreement, the Company (the “Indemnitor”) shall defend, protect,
indemnify and hold harmless the Investor and all of the investor’s shareholders, officers, directors, employees, counsel, and direct
or indirect investors and any of the foregoing person’s agents or other representatives (including, without limitation, those retained
in connection with the transactions contemplated by this Agreement) (collectively, the “Indemnitees”) from and against any and all
actions, causes of action, suits, claims, losses, costs, penalties, fees, liabilities and damages, and reasonable expenses in connection
therewith (irrespective of whether any such Indemnitee is a party to the action for which indemnification hereunder is sought), and
including reasonable attorneys’ fees and disbursements (the “Indemnified Liabilities”), incurred by any Indemnitee as a result of, or
arising out of, or relating to (I) any misrepresentation or breach of any representation or warranty made by the Indemnitor or any
other certificate, instrument or document contemplated hereby or thereby; (II) any breach of any covenant, agreement or obligation
of the Indemnitor contained in the Agreement or any other certificate, instrument or document contemplated hereby or thereby; or
(III) any cause of action, suit or claim brought or made against such Indemnitee by a third party and arising out of or resulting from
the execution, delivery, performance or enforcement of the Agreement or any other certificate, instrument or document contemplated
hereby or thereby, except insofar as any such misrepresentation, breach or any untrue statement, alleged untrue statement, omission or
alleged omission is made in reliance upon and in conformity with information furnished to Indemnitor which is specifically intended
for use in the preparation of any such Registration Statement, preliminary prospectus, prospectus or amendments to the prospectus.
To the extent that the foregoing undertaking by the Indemnitor may be unenforceable for any reason, the Indemnitor shall make the
maximum contribution to the payment and satisfaction of each of the Indemnified Liabilities which is permissible under applicable
law. The indemnity provisions contained herein shall be in addition to any cause of action or similar rights Indemnitor may have, and
any liabilities the Indemnitor or the Indemnitees may be subject to.
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SECTION X
MISCELLANEOUS

10.1 LAW GOVERNING THIS AGREEMENT. This Agreement shall be governed by and construed in accordance
with the laws of the State of Delaware without regard to principles of conflicts of laws. Any action brought by either party against
the other concerning the transactions contemplated by this Agreement shall be brought only in the state or federal courts located in
New York, New York. The parties to this Agreement hereby irrevocably waive any objection to jurisdiction and venue of any action
instituted hereunder and shall not assert any defense based on lack of jurisdiction or venue or based upon forum non conveniens. The
parties executing this Agreement and other agreements referred to herein or delivered in connection herewith on behalf of the
Company agree to submit to the in personam jurisdiction of such courts and hereby irrevocably waive trial by jury. The prevailing
party shall be entitled to recover from the other party its reasonable attorney’s fees and costs. In the event that any provision of this
Agreement or any other agreement delivered in connection herewith is invalid or unenforceable under any applicable statute or rule
of law, then such provision shall be deemed inoperative to the extent that it may conflict therewith and shall be deemed modified
to conform with such statute or rule of law. Any such provision which may prove invalid or unenforceable under any law shall not
affect the validity or enforceability of any other provision of any agreement. Each party hereby irrevocably waives personal service
of process and consents to process being served in any suit, action or proceeding in connection with this Agreement by mailing a
copy thereof via registered or certified mail or overnight delivery (with evidence of delivery) to such party at the address in effect
for notices to it under this Agreement and agrees that such service shall constitute good and sufficient service of process and notice
thereof. Nothing contained herein shall be deemed to limit in any way any right to serve process in any other manner permitted by
law.

10.2 LEGAL FEES; AND MISCELLANEOUS FEES. Except as otherwise set forth in the Agreement, each party
shall pay the fees and expenses of its advisers, counsel, the accountants and other experts, if any, and all other expenses incurred by
such party incident to the negotiation, preparation, execution, delivery and performance of this Agreement. Any attorneys’ fees and
expenses incurred by either the Company or the Investor in connection with the preparation, negotiation, execution and delivery of
any amendments to this Agreement or relating to the enforcement of the rights of any party, after the occurrence of any breach of
the terms of this Agreement by another party or any default by another party in respect of the transactions contemplated hereunder,
shall be paid on demand by the party which breached this Agreement and/or defaulted, as the case may be. The Company shall pay
all stamp and other taxes and duties levied in connection with the issuance of any Securities.

10.3 SURVIVAL. Sections 3.3 and 3.4, and the representations and warranties of the Company and the Investor
contained in this Agreement, shall survive the Closing and the expiration of this Agreement.

10.4 PRICING OF SECURITIES. For purposes of this Agreement, the Investment Amount shall be as determined by
the Investor and mutually agreed upon by the Company.

10.5 COUNTERPARTS. This Agreement may be executed in two or more identical counterparts, all of which shall be
considered one and the same agreement and shall become effective when counterparts have been signed by each party and delivered to
the other party; provided that a facsimile signature or signature delivered by e-mail in a “.pdf” format data file shall be considered due
execution and shall be binding upon the signatory thereto with the same force and effect as if the signature were an original signature.

10.6 NO THIRD PARTY BENEFICIARIES. This Agreement is intended for the benefit of the parties hereto and their
respective permitted successors and assigns, and is not for the benefit of, nor may any provision hereof be enforced by, any other
Person.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


SECTION XI
NON-DISCLOSURE OF NON-PUBLIC INFORMATION

The Company shall not disclose material non-public information to the Investor.

Your signature on this Signature Page evidences your agreement to be bound by the terms and conditions of this Agreement
as of the date first written above. The undersigned signatory hereby certifies that he has read and understands this Agreement, and the
representations made by the undersigned in this Agreement are true and accurate, and agrees to be bound by its terms.

COMPANY:

ART’S-WAY MANUFACTURING CO., INC.

By: /s/ David A. King
Name: David A. King
Title: Chief Executive Officer

INVESTOR:

ALUMNI CAPITAL LP

By: Alumni Capital GP LLC, it’s General Partner

By: /s/ Ashkan Mapar
Name: Ashkan Mapar
Title: General Partner

By: Alumni Capital Management LLC, it’s Investment Manager

By: /s/ Ashkan Mapar
Name: Ashkan Mapar
Title: Portfolio Manager
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PURCHASE NOTICE

Date __________

ALUMNI CAPITAL LP,

This is to inform you that as of today the Company hereby elects to exercise its right pursuant to this Agreement to sell you
__________ shares of Common Stock.

Regards,

Art’s-Way Manufacturing Co., Inc.

__________________
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EXHIBIT A

FORM OF OFFICER’S CERTIFICATE

This Officer’s Certificate (“Certificate”) is being delivered pursuant to Section 7.3 of that certain Common Stock
Purchase Agreement dated as of March 29, 2022, (“Purchase Agreement”), by and between ART’S-WAY MANUFACTURING
CO., INC., a Delaware corporation (the “Company”), and ALUMNI CAPITAL LP (the “Investor”). Terms used herein and not
otherwise defined shall have the meanings ascribed to them in the Purchase Agreement.

The undersigned, David King, CEO of the Company, hereby certifies as follows:

1. I am the CEO of the Company and make the statements contained in this Certificate;

2. The representations and warranties of the Company are true and correct in all material respects as of the date when
made and as of the Execution Date as though made at that time (except for representations and warranties that speak as of a specific
date, in which case such representations and warranties are true and correct in all as of such date);

3. The Company has performed, satisfied and complied in all material respects with covenants, agreements and
conditions required by the Transaction Documents to be performed, satisfied or complied with by the Company at or prior to the
Execution Date.

4. The Company has not taken any steps, and does not currently expect to take any steps, to seek protection pursuant
to any Bankruptcy Law nor does the Company or any of its Subsidiaries have any knowledge or reason to believe that its creditors
intend to initiate involuntary bankruptcy or insolvency proceedings.

IN WITNESS WHEREOF, I have hereunder signed my name on this 29th day of March, 2022.

/s/ David King
Name: David King
Title: CEO

The undersigned as Secretary of ART’S-WAY MANUFACTURING CO., INC., a Delaware corporation, hereby certifies
that David King is the duly elected, appointed, qualified and acting CEO of ART’S-WAY MANUFACTURING CO., INC. and that
the signature appearing above is her/her genuine signature.

/s/ Michael Woods
Secretary
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EXHIBIT B

FORM OF SECRETARY’S CERTIFICATE

This Secretary’s Certificate (“Certificate”) is being delivered pursuant to Section 7.6 of that certain Common Stock Purchase
Agreement dated as of March 29, 2022 (“Purchase Agreement”), by and between ART’S-WAY MANUFACTURING CO., INC., a
Delaware corporation (the “Company”) and ALUMNI CAPITAL LP (the “Investor”), pursuant to which the Company may sell to
the Investor up to Three Million Dollars ($3,000,000) of the Company’s common stock. Terms used herein and not otherwise defined
shall have the meanings ascribed to them in the Purchase Agreement.

The undersigned, Michael Woods, Secretary of the Company, hereby certifies as follows:

1. I am the Secretary of the Company and make the statements contained in this Secretary’s Certificate.

2. Attached hereto as Exhibit A and Exhibit B are true, correct and complete copies of the Company’s Bylaws
(“Bylaws”) and Certificate of Incorporation (“Charter”), in each case, as amended through the date hereof, and no action has been
taken by the Company, its directors, officers or stockholders, in contemplation of the filing of any further amendment relating to or
affecting the Bylaws or Charter.

3. Attached hereto as Exhibit C are true, correct and complete copies of the resolutions duly adopted by the Board
of Directors of the Company on March 29, 2022, at which a quorum was present and acting throughout. Such resolutions have not
been amended, modified or rescinded and remain in full force and effect and such resolutions are the only resolutions adopted by
the Company’s Board of Directors, or any committee thereof, or the stockholders of the Company relating to or affecting (i) the
entering into and performance of the Purchase Agreement, or the issuance, offering and sale of shares of Common Stock under the
Purchase Agreement and the issuance of Commitment Shares and (ii) and the performance of the Company of its obligation under the
Transaction Documents as contemplated therein.

IN WITNESS WHEREOF, I have hereunder signed my name on this 29th day of March, 2022.

/s/ Michael Woods
Secretary

The undersigned as CEO of ART’S-WAY MANUFACTURING CO., INC., a Delaware corporation, hereby certifies that Michael
Woods is the duly elected, appointed, qualified and acting Secretary of ART’S-WAY MANUFACTURING CO., INC., and that the
signature appearing above is his/her genuine signature.

/s/ David King
CEO
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EXHIBIT C

FORM OF LETTER TO THE TRANSFER AGENT FOR THE ISSUANCE OF THE COMMITMENT SHARES AT
SIGNING OF THE PURCHASE AGREEMENT

[COMPANY LETTERHEAD]

March [__], 2022

[______________________]
[______________________]
[______________________]
[______________________]
[______________________]

Re: Issuance of Common Stock to Alumni Capital LP

Dear [_____________]:

On behalf of ART’S-WAY MANUFACTURING CO., INC. (the “Company”), you are hereby instructed to issue as soon as
possible a book-entry statement representing an aggregate of 20,000] shares of our common stock in the name of Alumni Capital
LP. The book-entry statement should be dated March [__], 2022. I have included a true and correct copy of resolutions duly adopted
by the Company’s Board of Directors approving the issuance of these shares. The book-entry statement should bear the following
restrictive legend:

THE SECURITIES REPRESENTED HEREBY HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF
1933, AS AMENDED, OR APPLICABLE STATE SECURITIES LAWS. THE SECURITIES HAVE BEEN ACQUIRED FOR
INVESTMENT AND MAY NOT BE OFFERED FOR SALE, SOLD, TRANSFERRED OR ASSIGNED IN THE ABSENCE
OF AN EFFECTIVE REGISTRATION STATEMENT FOR THE SECURITIES UNDER THE SECURITIES ACT OF 1933,
AS AMENDED, OR APPLICABLE STATE SECURITIES LAWS, UNLESS SOLD PURSUANT TO: (1) RULE 144 UNDER
THE SECURITIES ACT OF 1933, AS AMENDED, OR (2) AN OPINION OF HOLDER’S COUNSEL, IN A CUSTOMARY
FORM, THAT REGISTRATION IS NOT REQUIRED UNDER SAID ACT OR APPLICABLE STATE SECURITIES LAWS.

The book-entry statement should be sent as soon as possible via email to the following address(s):

operations@alumnicapital.com
ashkan@alumnicapital.com

Thank you very much for your help. Please call me at [__________] if you have any questions or need anything further.

ART’S-WAY MANUFACTURING CO., INC.

By:_____________________________
Name:
Title:
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Exhibit 99.1

April 4, 2022

Contact: David King, CEO
712.208.8467 ext. 200
davidk@artsway.com

www.artsway.com

ART’S WAY MANUFACTURING ANNOUNCES UP TO $3 MILLION IN INVESTMENT FROM ALUMNI
CAPITAL LP.

Armstrong, IA, April 4, 2022 – Art’s Way Manufacturing Co., Inc. (Nasdaq: ARTW), a diversified manufacturer taking pride in their livestock
and sugar beet equipment, specialized tools, agricultural buildings and modular laboratories announced today that Alumni Capital LP has made a
minority investment in the Company to support Art’s Way’s strategic direction in being a leading manufacturer for the diversified forage and
livestock producers. The agreement includes purchases of stock at the discretion of Art’s Way in an aggregate amount of $3,000,000. McConnell
Legacy Investments LLC will continue to be the largest shareholder.

Art’s Way’s board of directors and current corporate structure will remain the same including CEO, David King. King states that, “This
investment will support our efforts in bringing on more needed capital equipment for improving plant efficiency and product quality such as a
CNC break press, finished goods lift and high-def plasma. Adding additional staff to bring new innovative products to market faster will also be
a priority. Alumni Capital’s investment will significantly speed up those efforts.” The proceeds are expected to be used for general corporate
expenses, working capital, acquisitions of assets, businesses or operations.

Alumni Capital Management is a millennial alternative investment manager consisting of both alumni and students from various schools
throughout the U.S.

“We are pleased to successfully complete our investment with Art’s Way Manufacturing,” says Ashkan Mapar, General Partner and Portfolio
Manager of Alumni Capital. “Art’s Way Manufacturing has been making strategic moves for the future and has potential for greater growth. We
look forward to their success and working with David along with the rest of his team.”

A detailed description of the investment is set forth in the Companies Current Report on Form 8-K to be filed with the SEC.
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April 4, 2022

About Art’s Way

Art’s Way Manufacturing is a small, publicly traded company that specializes in equipment manufacturing. For over 50 years, it’s been
committed to designing and building high-quality machinery for all operations. It has approximately 200 employees across three branch
locations: Art’s Way Manufacturing in Armstrong, Iowa, Art’s Way Scientific in Monona, Iowa, and American Carbide Tool in Canton, Ohio.
Art’s Way manure spreaders, forage boxes, high dump carts, bale processors, graders, land planes, sugar beet harvesters and grinder mixers are
designed to optimize production, increase efficiency and meet the growing demands of customers.

Cautionary Statements

This release includes "forward-looking statements" within the meaning of the federal securities laws. The words "believe," "may," "will,"
"estimate," "continue," "anticipate," "intend," "plan," "expect," "predict," "potential," "opportunity," "goals," or "should," and similar expressions
are intended to identify forward-looking statements. Such statements are based on management's current expectations and involve risks and
uncertainties. Actual results and performance could differ materially from those projected in the forward-looking statements as a result of many
factors. Statements made in this release that are not strictly statements of historical facts are forward-looking statements, including statements
about the Company’s expectations regarding the sale and purchase of shares of common stock to Alumni Capital, the market price of the
Company’s securities, the Company filing of a registration statement with the SEC and the SEC declaring such registration statement effective,
and the use of proceeds from any sales to Alumni Capital. Statements of regarding future plans are based on current expectations and are subject
to a number of risks and uncertainties, including, but not limited to: customer demand for the Company’s products and its overall financial
performance; prevailing market prices for the Company’s common stock; stock market changes; and other factors detailed from time to time in the
Company’s SEC filings. Actual results may differ markedly from management's expectations. The Company cautions readers not to place undue
reliance upon any such forward-looking statements. The Company does not intend to update forward-looking statements other than as required by
law.
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Document And Entity
Information Mar. 29, 2022

Document Information [Line Items]
Entity, Registrant Name ART’S-WAY MANUFACTURING CO., INC.
Document, Type 8-K
Document, Period End Date Mar. 29, 2022
Entity, Incorporation, State or Country Code DE
Entity, File Number 000-05131
Entity, Tax Identification Number 42-0920725
Entity, Address, Address Line One 5556 Highway 9
Entity, Address, City or Town Armstrong
Entity, Address, State or Province IA
Entity, Address, Postal Zip Code 50514
City Area Code 712
Local Phone Number 864-3131
Written Communications false
Soliciting Material false
Pre-commencement Tender Offer false
Pre-commencement Issuer Tender Offer false
Title of 12(b) Security Common stock
Trading Symbol ARTW
Security Exchange Name NASDAQ
Entity, Emerging Growth Company false
Amendment Flag false
Entity, Central Index Key 0000007623
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"label": "Amendment Flag"

}
}

},
"localname": "AmendmentFlag",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "booleanItemType"

},
"dei_CityAreaCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Area code of city",
"label": "City Area Code"

}
}

},
"localname": "CityAreaCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "normalizedStringItemType"

},
"dei_DocumentInformationLineItems": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table.",
"label": "Document Information [Line Items]"

}
}

},
"localname": "DocumentInformationLineItems",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "stringItemType"

},
"dei_DocumentInformationTable": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Container to support the formal attachment of each official or unofficial, public or private document as part of a submission package.",
"label": "Document Information [Table]"

}
}

},
"localname": "DocumentInformationTable",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"xbrltype": "stringItemType"

},
"dei_DocumentPeriodEndDate": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "For the EDGAR submission types of Form 8-K: the date of the report, the date of the earliest event reported; for the EDGAR submission types of Form N-1A: the filing date; for all other submission types: the end of the reporting or transition period.  The format of the date is YYYY-MM-DD.",
"label": "Document, Period End Date"

}
}

},
"localname": "DocumentPeriodEndDate",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "dateItemType"

},
"dei_DocumentType": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'.",
"label": "Document, Type"

}
}

},
"localname": "DocumentType",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "submissionTypeItemType"

},
"dei_EntityAddressAddressLine1": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Address Line 1 such as Attn, Building Name, Street Name",
"label": "Entity, Address, Address Line One"

}
}

},
"localname": "EntityAddressAddressLine1",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressCityOrTown": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the City or Town",
"label": "Entity, Address, City or Town"

}
}

},
"localname": "EntityAddressCityOrTown",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressPostalZipCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Code for the postal or zip code",
"label": "Entity, Address, Postal Zip Code"

}
}

},
"localname": "EntityAddressPostalZipCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressStateOrProvince": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the state or province.",
"label": "Entity, Address, State or Province"

}
}

},
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"localname": "EntityAddressStateOrProvince",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "stateOrProvinceItemType"

},
"dei_EntityCentralIndexKey": {
"auth_ref": [
"r1"

],
"lang": {
"en-us": {
"role": {
"documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK.",
"label": "Entity, Central Index Key"

}
}

},
"localname": "EntityCentralIndexKey",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "centralIndexKeyItemType"

},
"dei_EntityDomain": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "All the names of the entities being reported upon in a document. Any legal structure used to conduct activities or to hold assets. Some examples of such structures are corporations, partnerships, limited liability companies, grantor trusts, and other trusts. This item does not include business and geographical segments which are included in the geographical or business segments domains.",
"label": "Entity [Domain]"

}
}

},
"localname": "EntityDomain",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "domainItemType"

},
"dei_EntityEmergingGrowthCompany": {
"auth_ref": [
"r1"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if registrant meets the emerging growth company criteria.",
"label": "Entity, Emerging Growth Company"

}
}

},
"localname": "EntityEmergingGrowthCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "booleanItemType"

},
"dei_EntityFileNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen.",
"label": "Entity, File Number"

}
}

},
"localname": "EntityFileNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "fileNumberItemType"

},
"dei_EntityIncorporationStateCountryCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Two-character EDGAR code representing the state or country of incorporation.",
"label": "Entity, Incorporation, State or Country Code"

}
}

},
"localname": "EntityIncorporationStateCountryCode",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "edgarStateCountryItemType"

},
"dei_EntityRegistrantName": {
"auth_ref": [
"r1"

],
"lang": {
"en-us": {
"role": {
"documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.",
"label": "Entity, Registrant Name"

}
}

},
"localname": "EntityRegistrantName",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityTaxIdentificationNumber": {
"auth_ref": [
"r1"

],
"lang": {
"en-us": {
"role": {
"documentation": "The Tax Identification Number (TIN), also known as an Employer Identification Number (EIN), is a unique 9-digit value assigned by the IRS.",
"label": "Entity, Tax Identification Number"

}
}

},
"localname": "EntityTaxIdentificationNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "employerIdItemType"

},
"dei_LegalEntityAxis": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "The set of legal entities associated with a report.",
"label": "Legal Entity [Axis]"

}
}

},
"localname": "LegalEntityAxis",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "stringItemType"

},
"dei_LocalPhoneNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Local phone number for entity.",
"label": "Local Phone Number"

}
}

},
"localname": "LocalPhoneNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "normalizedStringItemType"

},
"dei_PreCommencementIssuerTenderOffer": {
"auth_ref": [
"r3"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act.",
"label": "Pre-commencement Issuer Tender Offer"

}
}

},
"localname": "PreCommencementIssuerTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "booleanItemType"

},
"dei_PreCommencementTenderOffer": {
"auth_ref": [
"r4"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act.",
"label": "Pre-commencement Tender Offer"

}
}

},
"localname": "PreCommencementTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "booleanItemType"

},
"dei_Security12bTitle": {
"auth_ref": [
"r0"

],
"lang": {
"en-us": {
"role": {
"documentation": "Title of a 12(b) registered security.",
"label": "Title of 12(b) Security"

}
}

},
"localname": "Security12bTitle",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "securityTitleItemType"

},
"dei_SecurityExchangeName": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the Exchange on which a security is registered.",
"label": "Security Exchange Name"

}
}

},
"localname": "SecurityExchangeName",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "edgarExchangeCodeItemType"

},
"dei_SolicitingMaterial": {
"auth_ref": [
"r5"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as soliciting material pursuant to Rule 14a-12 under the Exchange Act.",
"label": "Soliciting Material"

}
}

},
"localname": "SolicitingMaterial",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "booleanItemType"

},
"dei_TradingSymbol": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Trading symbol of an instrument as listed on an exchange.",
"label": "Trading Symbol"

}
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}
},
"localname": "TradingSymbol",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "tradingSymbolItemType"

},
"dei_WrittenCommunications": {
"auth_ref": [
"r6"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as written communications pursuant to Rule 425 under the Securities Act.",
"label": "Written Communications"

}
}

},
"localname": "WrittenCommunications",
"nsuri": "http://xbrl.sec.gov/dei/2021q4",
"presentation": [
"http://www.artw.com/20220329/role/statement-document-and-entity-information"

],
"xbrltype": "booleanItemType"

}
},
"unitCount": 0

}
},
"std_ref": {
"r0": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b"

},
"r1": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b-2"

},
"r2": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "d1-1"

},
"r3": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "13e",
"Subsection": "4c"

},
"r4": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14d",
"Subsection": "2b"

},
"r5": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14a",
"Subsection": "12"

},
"r6": {
"Name": "Securities Act",
"Number": "230",
"Publisher": "SEC",
"Section": "425"

}
},
"version": "2.1"
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