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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM N-6
REGISTRATION STATEMENT

UNDER
THE SECURITIES ACT OF 1933
Pre-Effective Amendment No. o

Post-Effective Amendment No. 16
And/or

REGISTRATION STATEMENT

UNDER
THE INVESTMENT COMPANY ACT OF 1940
Amendment No. 89

Minnesota Life Individual Variable Universal Life Account

(Exact Name of Registrant)

Minnesota Life Insurance Company

(formerly The Minnesota Mutual Life Insurance Company)
(Name of Depositor)

B

400 Robert Street North, St. Paul, Minnesota 55101-2098
(Address of Depositor’s Principal Executive Offices)

1-651-665-3500
(Depositor’s Telephone Number, including Area Code)

Gary R. Christensen, Esq.
Senior Vice President, Secretary and General Counsel

Minnesota Life Insurance Company
400 Robert Street North
St. Paul, Minnesota 55101-2098
(Name and Address of Agent for Service)

It is proposed that this filing will become effective (check appropriate box):

u] immediately upon filing pursuant to paragraph (b) of Rule 485
O (date) pursuant to paragraph (b) of Rule 485
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O 60 days after filing pursuant to paragraph (a)(1) of Rule 485
on May 1, 2021 pursuant to paragraph (a)(1) of Rule 485

If appropriate, check the following:
O This post-effective amendment designates a new effective date for a previously filed post-effective amendment.

Title of Securities Being Registered: Variable Universal Life Insurance Policies
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Prospectus

Premier Variable Universal Life
Minnesota Life Insurance Company

Minnesota Life Individual Variable Universal Life Account

Variable Universal Life Insurance Policy with Fixed Indexed Account Options

This prospectus describes a Variable Universal Life Insurance Policy with Fixed Indexed Account Options (the “Policy”) issued by
Minnesota Life Insurance Company (“Minnesota Life,” “we,” “us,” or “our”). The Policy is a long-term investment designed to provide
life insurance benefits for the insured. This prospectus provides basic information that you should know before purchasing the Policy.
You should consider the Policy in conjunction with other insurance you own. Replacing your existing life insurance with this Policy may
not be to your advantage. In addition, it may not be to your advantage to finance the purchase or maintenance of this Policy through a
loan or through withdrawals from another policy. Please consult your insurance agent or financial adviser.

” o«

You can allocate your Policy’s Accumulation Value to one or more Sub-Accounts of the Minnesota Life Individual Variable Universal
Life Account (the “Variable Account”), each of which invests exclusively in one of the Portfolios listed below. The value of your
investment in the Variable Account will vary with the investment experience of the Sub-Accounts you select. You can also allocate
your Policy’s Accumulation Value to the Guaranteed Interest Account, which credits a specific rate of interest and is part of
Minnesota Life’s General Account, or to one or all of five Fixed Indexed Accounts, Indexed Account A, Indexed Account B, Indexed
Account G, Optimizer 1 Indexed Account and Optimizer 2 Indexed Account, each of which, other than Indexed Account G, credits
interest based in part upon changes in the Standard & Poor’'s 500® Composite Stock Price Index excluding dividends (“Index” or
“S&P 500®”). Indexed Account G credits interest based in part on the Standard & Poor's 500® Low Volatility Index excluding dividends
(“S&P Low Vol. Index” or “S&P Low Vol.”). Indexed Account A, Indexed Account B, Indexed Account G, Optimizer 1 Indexed Account
and Optimizer 2 Indexed Account are also part of Minnesota Life’s General Account. Neither the Policy nor Indexed Account A and
Indexed Account B, Indexed Account G, Optimizer 1 Indexed Account and Optimizer 2 Indexed Account represent an investment in

the stock market or any securities index.

The following Portfolios are available under the Policy:

S securian

ASSET MANAGEMENT™

Securian Funds Trust

e SFT Balanced Stabilization Fund

e SFT Core Bond Fund — Class 1 Shares

e SFT Equity Stabilization Fund

*  SFT Government Money Market Fund

e SFT Index 400 Mid-Cap Fund — Class 1 Shares
e SFT Index 500 Fund — Class 1 Shares

e SFT International Bond Fund — Class 1 Shares
e SFT Ivysm Growth Fund*

e SFT Ivysm Small Cap Growth Fund*

e SFT Real Estate Securities Fund — Class 1 Shares
e SFTT. Rowe Price Value Fund
e SFT Wellington Core Equity Fund — Class 1 Shares

* vy’ is the service mark of Ivy Distributors, Inc., an affiliate of the Ivy Investment

Management Company, the fund’s subadvisor.

AB Variable Products Series Fund, Inc.
e Dynamic Asset Allocation Portfolio — Class B Shares

e International Value Portfolio — Class A Shares

American Century
“ Investmentse

American Century Variable Portfolios, Inc.
e VP Disciplined Core Value Fund — Class I Shares

American Century Variable Portfolios II, Inc.
e VP Inflation Protection Fund — Class I Shares

]

CAPITAL | AMERICAN
GROUP® | FUNDS"®

American Funds Insurance Series®

*  Capital World Bond Fund — Class 1 Shares

¢ Global Small Capitalization Fund — Class 1 Shares
*  Growth Fund — Class 1 Shares

e Growth-Income Fund — Class 1 Shares

e International Fund — Class 1 Shares

e New World Fund® — Class 1 Shares

* U.S. Government Securities Fund — Class 1 Shares
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BlackRock.

BlackRock Variable Series Funds, Inc.
e BlackRock International Index V.I. Fund — Class I Shares
e BlackRock Small Cap Index V.I. Fund — Class I Shares

ClearBnidge

Investments
A Lo Mason Compamy

Legg Mason Partners Variable Equity Trust
e ClearBridge Variable Small Cap Growth Portfolio — Class I Shares

I Fidelity

INWVESTAMENTS

Fidelity® Variable Insurance Products Funds
e Bond Index Portfolio — Initial Class Shares

e Equity-Income Portfolio — Initial Class Shares

e Mid Cap Portfolio — Initial Class Shares

{_, =
i
FRANKLIN TEMPLETON
INVESTMENTS
Franklin Templeton Variable Insurance Products Trust
e Franklin Small Cap Value VIP Fund — Class 1 Shares

Invesco

AIM Variable Insurance Funds
(Invesco Variable Insurance Funds)

e Invesco Oppenheimer V1. International Growth Fund — Series I Shares
e Invesco V.I. American Value Fund — Series I Shares
e Invesco VI Comstock Fund — Series I Shares

e Invesco V.I. Main Street Small Cap Fund® — Series I Shares

v lvy

INVESTMENTS®

Ivy Variable Insurance Portfolios

e Ivy VIP Asset Strategy — Class Il Shares

e Ivy VIP Core Equity — Class 1 Shares

e Ivy VIP Global Growth — Class II Shares

e Ivy VIP International Core Equity — Class II Shares

e Ivy VIP Mid Cap Growth — Class II Shares

*  Ivy VIP Pathfinder Moderate — Managed Volatility — Class II Shares
e Ivy VIP Science and Technology — Class II Shares

e Ivy VIP Small Cap Core — Class II Shares

Janus Henderson

INVESTORS

Janus Aspen Series

e Janus Henderson Balanced Portfolio — Institutional Shares

e Janus Henderson Flexible Bond Portfolio — Institutional Shares
e Janus Henderson Forty Portfolio — Institutional Shares

e Janus Henderson Mid Cap Value Portfolio — Institutional Shares

«  Janus Henderson Overseas Portfolio — Institutional Shares

@ MFS

MFS® Variable Insurance Trust
*«  MFS® Mid Cap Growth Series — Initial Class

MFS® Variable Insurance Trust II

¢ MFS® International Intrinsic Value Portfolio — Initial Class

Morgan Stanley
Investment Management

Morgan Stanley Variable Insurance Fund, Inc.
*  Emerging Markets Equity Portfolio — Class II Shares

M(‘)HNINHSTAH
ETTF &ggation

ALPS Variable Investment Trust

*  Morningstar Aggressive Growth ETF Asset Allocation Portfolio — Class I Shares*

¢ Morningstar Balanced ETF Asset Allocation Portfolio — Class I Shares*
*  Morningstar Conservative ETF Asset Allocation Portfolio — Class I Shares*
*  Morningstar Growth ETF Asset Allocation Portfolio — Class I Shares*

*  Morningstar Income and Growth ETF Asset Allocation Portfolio — Class I Shares*

* These Portfolios are structured as fund of funds that invest directly in shares of
underlying funds. See the section entitled “Fee Tables — Total Annual Operating
Expenses of the Funds” for additional information.

| NELFBE,RGEE.| BERMAN |

Neuberger Berman Advisers Management Trust
*  Neuberger Berman AMT Sustainable Equity Portfolio — I Class Shares

PIMCO

PIMCO Variable Insurance Trust

*  PIMCO VIT Global Diversified Allocation Portfolio — Advisor Class Shares
¢ PIMCO VIT Low Duration Portfolio — Institutional Class Shares

e PIMCO VIT Total Return Portfolio — Institutional Class Shares

@ Putnam

INVESTMENTS

Putnam Variable Trust

*  Putnam VT Growth Opportunities Fund — Class IA Shares
e Putnam VT International Equity Fund — Class IA Shares

e Putnam VT International Value Fund — Class 1A Shares

*  Putnam VT Large Cap Value Fund — Class IA Shares

eSS SeSUS

STRATR S A AL H TH AR R

Northern Lights Variable Trust
e TOPS® Managed Risk Flex ETF Portfolio
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Vanguard® Variable Insurance Fund

Vanguard and the ship logo are trademarks of The Vanguard Group,
Inc.
Balanced Portfolio
e Capital Growth Portfolio
Diversified Value Portfolio
Equity Income Portfolio
*  High Yield Bond Portfolio
«  International Portfolio
Short-Term Investment-Grade Portfolio
Small Company Growth Portfolio
*  Total Bond Market Index Portfolio
Total Stock Market Index Portfolio

Notice of Your Right to Examine This Policy.

It is important to us that you are satisfied with this Policy after it is issued. If you are not satisfied with it, you may return the Policy to us
or our agent within 30 days after you receive it. If you return the Policy, you will receive a full refund of any premiums within 7 days of
the date we receive your notice of cancellation.

Please note that the Policy and the Portfolios:
 are not guaranteed to achieve their goals;
» are not federally insured,
 are not endorsed by any bank or government agency; and
* are subject to risks, including loss of the amount invested.

A prospectus for each of the Portfolios available through the Variable Account must accompany this prospectus. Please read these
documents carefully before investing and save them for future reference.

The SEC has not approved the Policy, the Guaranteed Interest Account, Indexed Account A, Indexed Account B, Indexed Account
G, Optimizer 1 Indexed Account or Optimizer 2 Indexed Account or determined that this prospectus is accurate or complete. Any
representation to the contrary is a criminal offense. Additional information about certain investment products, including variable
life insurance, has been prepared by the staff at the SEC and is available at www.Investor.gov.

The Policy is not available in all states. This prospectus does not offer the Policies in any jurisdiction where they cannot be lawfully sold.
You should rely only on the information contained in this prospectus and sales materials we have approved or that we have referred you
to. We have not authorized anyone to provide you with information that is different.

Minnesota Life
400 Robert Street North  St. Paul, Minnesota 55101-2098

Ph 651/665-3500  http:/www.securian.com

Dated: May 1, 2021
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Key Information

Important Information You Should Consider About the Policy

An investment in the Policy is subject to fees, risks, and other important considerations, some of which are
briefly summarized in the following table. You should review the prospectus for additional information about

these topics.

Charges for
Early
Wthdrawals

Transaction
Charges

If you surrender your Policy during the first ten Policy Years or during
the first ten years following an increase in Face Amount, we will
assess a Surrender Charge, which may significantly reduce the
Surrender Value.

The surrender charge is equal to the lesser of (i) 60 times the Policy
Issue Charge for the Initial Face Amount increase; or (ii) the sum of
any remaining Policy Issue Charges for the Initial Face Amount or
Face Amount increase multiplied by a factor of 2. For policies issued
prior to May 16, 2015, we will assess a surrender charge that equals
the sum of any remaining Policy Issue Charges for the Initial Face
Amount or the Face Amount increase, as applicable, measured from
Policy Termination or full surrender to the end of the ten year
surrender charge period.

If you have elected the Early Values Agreement, the Surrender Value
will not be reduced by the Surrender Charge.

The surrender charge for the Policy is based upon the Face Amount,
Risk Class, Age and sex of the insured and will generally increase as
the Face Amount increases. For a 35-year-old male, non-smoker,
preferred select Risk Class, the maximum surrender charge for a
Policy Face Amount of $3,698,815 and an annual premium payment
of $100,000 is $95,082.81. If the same insured increases the Policy
Face Amount to $5,000,000, the maximum surrender charge for a
$100,000 annual premium payment is $128,541.45. You should ask
your financial professional for personalized illustrations to see the
surrender charge for a Policy you are considering purchasing.

In addition to Surrender Charges, we may assess certain transaction
charges.

« If you elect to make a Policy change, we may assess a Policy
Transaction Charge, which is currently $60 per transaction;

« if you elect to take a partial surrender, we may assess a Partial
Surrender Transaction Charge, which is 2% of the surrendered
amount (not to exceed $25); or

« if you transfer Accumulation Value among the Sub-Accounts, the
Guaranteed Interest Account and the Fixed Indexed Accounts, we
may assess a Transfer Transaction Charge, which will not exceed $50
(we currently do not assess this charge).

Fee Tables

Policy Charges
(Transaction
Charges)

Page 1
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Ongoing
Charges and
Expenses
(annual charges)

Risk of Loss

Not a Short-
Term Investment

Risks
Associated with
Investment
Options

The Policy is subject to certain ongoing charges and expenses,
including the Premium Charge, the Monthly Policy Charge, the Policy
Issue Charge, the Cost of Insurance Charge, a Mortality and
Expense Risk Charge, an Indexed Account Charge, a Cash Extra
Charge, the Optimizer 1 and Optimizer 2 Index Segment Charge, and
charges for any Agreements you elect. These charges and fees are
based on the characteristics of the insured, including the insured's
Age, gender, Risk Class and Face Amount.

You should refer to your Policy data pages for rates that are
applicable to your Policy.

The table below describes the total annual portfolio operating
expenses (expenses that are deducted from Portfolio assets include
management fees, distribution or service (12b-1) fees, and other
expenses) that you will pay while you own the Policy.

The table shows the minimum and maximum expenses (as a
percentage of Portfolio assets) charged by any of the Portfolios for
the fiscal year ended December 31, 2020. More detail concerning
each Portfolio’s fees and expenses is contained in the prospectus for
each Portfolio.

Annual Fee Minimum Maximum
Portfolio Operating [ 1% [ 1%
Expenses

Risks

You have the risk that you can lose money by investing in the Policy.

The Policy is not a short-term investment and may not be appropriate
for Policy Owners who need ready access to cash. The Policy
combines both life insurance protection and the potential for the
accumulation of cash values; however, it contains costs, such as cost
of insurance, surrender charges, and other expenses that, in the
short term, may reduce the amount of Accumulation Value available
to the Policy Owner.

The Policy Accumulation Value, to the extent invested in a Sub-
Account, is subject to the risk of poor investment performance and
can vary with the positive or negative investment experience of the
corresponding Portfolio. Each investment option, including any of the
Variable Account Sub-Accounts, the Guaranteed Interest Account, or
the Fixed Indexed Accounts, will each have its own unique risks. The
Policy Owner should review these investment options before making
an investment in the Policy.

Fee Tables

Location in
Prospectus
Principal Risks of

Investing in the
Policy

Principal Risks of
Investing in the
Policy

Principal Risks of
Investing in the
Policy
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Insurance
Company Risks

Contract Lapse

Investments

Risks

The Guaranteed Interest Account, the Fixed Indexed Accounts and
the Fixed Loan Account are part of our General Account. Our General
Account consists of all assets owned by us other than those in the
Variable Account and any other separate accounts which we may
establish. Investors look to the financial strength of Minnesota Life for
its insurance guarantees. Guarantees provided by Minnesota Life as
to the benefits promised in the Policy are subject to the claims paying
ability of Minnesota Life and are subject to the risk that Minnesota Life
may default on its obligations under those guarantees. Information
about Minnesota Life, and its financial strength ratings, are available
upon request. You may call us at 800-643-5728 for additional
information or visit our website at www.securian.com/about-us/ratings.

There is the risk that the Policy may terminate. If your Policy
terminates, no Death Benefit will be paid if the insured dies and all the
Agreements added to the Policy will also terminate. As described in
the “Termination” and “Reinstatement” sections of this prospectus,
Termination will only occur when the Accumulation Value under the
Policy, less the sum of any outstanding policy loans and unpaid Policy
Loan Interest, is insufficient to cover the monthly charges, and the
subsequent Grace Period expires without sufficient payment being
made to keep the Policy in force. You may reinstate a terminated
Policy, subject to certain conditions, which include, providing evidence
of insurability satisfactory to us and payment of premiums or
repayment of Policy loans. Policy loans may increase the risk that the
Policy will terminate. If a Policy terminates with an outstanding Policy
loan, there may be significant adverse tax consequences to the
Owner.

Restrictions

» Accumulation Value in the Fixed Indexed Account Segments are
subject to the Policy’s transfer restrictions, which may limit transfers
out of the Fixed Indexed Accounts to the end of a Segment Term, or
which would lead to no Index Credit being applied.

» We reserve the right to limit transfers to and from the Guaranteed
Interest Account to one transfer per Policy Year. We also reserve the
right to restrict the dollar amount of any transfer to or from the
Guaranteed Interest Account.

» We reserve the right to require that the amount transferred to or from
a Sub-Account, Fixed Indexed Account Segments, or the Guaranteed
Interest Account be at least $250.

» We reserve the right to remove a Sub-Account or substitute another
mutual fund or Portfolio for a Sub-Account.

Location in

Prospectus
Principal Risks of
Investing in the
Policy

Principal Risks of
Investing in the
Policy

Location in
Prospectus

Policy Limitations

Page 3
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Restrictions Location in

Prospectus

Optional If you have added the LTC Agreement or the Accelerated Death Other Benefits
Benefits Benefit for Chronic lliness Agreement, when you make a claim and Available Under

we make a benefit payment, we will automatically transfer all of your ~ the Contract
Policy’s Accumulation Value that is in the Variable Account to the
Guaranteed Interest Account. Your Accumulation Value in the Fixed
Indexed Account Segments will also be transferred to the
Guaranteed Interest Account at the end of the Segment Terms for
each Segment. If we are paying benefits, you will only be able to
allocate premium payments and loan repayments to the Guaranteed
Interest Account.

If you added the Guaranteed Income Agreement, on the exercise
effective date, we will automatically transfer all of your Policy’s
Accumulation Value that is in the Fixed Indexed Accounts and the
Variable Account to the Guaranteed Interest Account. Transfers of
Accumulation Value from the Fixed Indexed Accounts will occur at
the end of any applicable Index Credit Term.

Taxes Location in
Prospectus
Tax Implications  You should consult with a tax professional to determine the tax Taxes (Tax
implications of an investment in and payments received under the Treatment of
Policy. Full and Partial Surrenders could be subject to ordinary Policy Benefits)

income tax, and, if your Policy is a MEC, partial surrenders and loans
could be subject to tax penalties.

Conflicts of Interest Location in
Prospectus
Investment We pay broker-dealers that sell our Policies a commission that is Policy Charges
Professionals based upon the premium you pay for the Policy. The broker-dealers, (Compensation
Compensation in turn, pay their registered representatives all or a portion of that Paid for the Sale
commission for the sale. We may also pay broker-dealers additional of Policies)

amounts in the form of revenue sharing and marketing allowances for
the sale of our Policies. These broker-dealers and their registered
representatives may have a financial incentive to offer or recommend
the Policy over another investment.

Exchanges Some registered representatives may have a financial incentive to General
offer you a new Policy in place of the one you may already own. You Description of the
should only exchange your existing Policy if you determine, after Policy (1035
comparing the features, fees, and risks of both policies, that it is Exchanges or
preferable for you to purchase the new Policy rather than continue Replacements)

your existing policy.

Overview of the Policy

Purpose

This prospectus describes a flexible premium variable universal life insurance policy called Premier VUL. This
prospectus describes two versions of the Premier VUL Insurance Policy, “Premier 2001 CSO” and “Premier
2017 CSO.” In states where the policy forms were approved, Premier 2001 CSO was issued prior to May 1,
2019 and Premier 2017 CSO after that date. The Policy may be appropriate for persons seeking both life
insurance protection and the potential for the accumulation of cash values; however, it

Page 4
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may be unsuitable as a short-term investment due to the costs of insurance and the expenses charged. You
should only purchase this Policy if you need death benefit protection and if used for cash accumulation, have a
long-term investment horizon.

Premiums

The Policy allows for the growth of Accumulation Value, while life insurance coverage remains in force, and
permits the flexible payment of premiums. The amount of the Initial Minimum Premium will depend on the
Policy’s Initial Face Amount, the Death Benefit option, the insured’s Age at issue, gender, Risk Classification
and any additional benefit Agreements chosen. Any premium payment after the Initial Minimum Premium must
be at least $50; however, for premiums paid under an automatic payment plan, the minimum premium payment
may be as low as $25. You may pay premiums at any time. We reserve the right to require evidence of
insurability satisfactory to us for any premium payment that would result in an immediate increase in the Net
Amount at Risk under the Policy. Unless you have specified otherwise in writing, we will not accept a premium
payment to the extent that it would cause your Policy to fail the life insurance qualification test or become a
MEC. The See “Policy Premiums” for more information regarding premium payments.

Your Net Premiums will become part of the Policy Accumulation Value. The Accumulation Value of the Policy
may be invested in the Sub-Accounts of the Variable Account. In turn, each Sub-Account invests exclusively in a
corresponding Portfolio of a Fund. Thus, your Accumulation Value, to the extent invested in a Sub-Account, will
vary with the positive or negative investment experience of the corresponding Portfolio.

If you seek a fixed return on your Accumulation Value, you can allocate Net Premiums and Accumulation Value
to the Guaranteed Interest Account, which credits a fixed rate of interest and is part of Minnesota Life’s General
Account.

You may also allocate Net Premiums and Accumulation Value to one or more of the Fixed Indexed Accounts,
Indexed Account A, Indexed Account B, Indexed Account G, Optimizer 1 Indexed Account and Optimizer 2
Indexed Account, each of which credits interest based in part upon changes in an underlying Index.

Additional information about the Variable Account Sub-Accounts is provided in Appendix A to this
Prospectus, “Portfolio Companies Available Under the Contract.”

If you do not pay a sufficient amount of premiums into the Policy, the Policy may lapse, causing your rights and
benefits under the Policy to terminate.

Policy Features
The Policy provides two Death Benefit options: the Level Option and the Increasing Option.

Under the Level Option, the Death Benefit is the Face Amount of the Policy. If the Level Option is in effect, the
Death Benefit payable will generally not be affected by either the negative or positive investment performance of
the investment options.

Under the Increasing Option, the Death Benefit equals the Face Amount of the Policy plus the Accumulation
Value at the time of death of the insured. If the Increasing Option is in effect, the Death Benefit payable will
reflect the investment performance of the investment options in which Accumulation Value has been invested.

Page 5
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You may surrender the Policy at any time or make a partial surrender of the Accumulation Value of the Policy
after the first Policy Year. The maximum partial surrender that you may make at any time is equal to the
Accumulation Value less any outstanding policy loan and accrued interest, any applicable Surrender Charge
and three months of monthly charges. The minimum partial surrender that you may make is $500. You may
also borrow an amount up to your Accumulation Value less any applicable Surrender Charge and three
months of monthly charges as a policy loan. A policy loan may have tax consequences.

We offer sixteen Agreements that provide supplemental insurance benefits under the Policy. Five of these
Agreements are no longer available for sale. Please consult your financial professional for availability of all
Agreements in your state.

Agreement Premier 2001 CSO policies Premier 2017 CSO policies
Accelerated Death Benefit for Not available Available at issue and post issue of
Chronic lliness Agreement policy
Accelerated Death Benefit for Available post issue of policy Available at issue and post issue of
Terminal lliness Agreement* policy
Business Continuation Agreement  Not available Not available
Children's Term Agreement Not available Not available
Early Values Agreement Not available Available at issue of policy
Guaranteed Income Agreement Available post issue of policy Available at issue and post issue of
policy

Guaranteed Insurability Option Not available Available at issue of policy

Agreement

Guaranteed Insurability Option for  Not available Not available

Business Agreement

Income Protection Agreement Not available Available at issue of policy

Inflation Agreement Not available Available at issue of policy

Long Term Care Agreement Not available Not available

Overloan Protection Agreement Available post issue of policy Available at issue and post issue of
policy

Premium Deposit Account Available post issue of policy Available at issue and post issue of

Agreement* policy

Term Insurance Agreement Not available Available at issue of policy

Waiver of Charges Agreement Not available Not available

Waiver of Premium Agreement Not available Available at issue of policy

* There is no charge for the Accelerated Death Benefit for Terminal lliness Agreement or the Premium

Deposit Account Agreement.

Fee Tables

The following tables describe the fees and expenses that you will pay when buying, owning, and surrendering
the Policy. Except as otherwise specifically noted in the tables below, the fees and expenses are the same for
both the 2001 CSO Policy and the 2017 CSO Policy. The charges may not be representative of the charges
you will pay. Your Policy’s schedule pages indicate the charges applicable to your Policy. More information
about your charges is available upon request by contacting us at the telephone number or address listed on
the cover page of this prospectus.
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Transaction Fees

This table describes the fees and expenses that are payable at the time that you buy the Policy, pay premiums,
surrender the Policy, change the Policy or make transfers between the investment options.

When Charge is Deducted

Amount Deducted

Guaranteed Charge*

Current Charge

Premium Charge(1)

Policy Change
Transaction Charge

Partial Surrender
Transaction Charge

Transfer Transaction
Charge

Optimizer 1 and 2
Index Segment
Charge

Upon premium payment,
expressed as a
percentage of premium
payment

Upon change in Face
Amount, Death Benefit
option, or Risk Class

Upon partial surrender,
expressed as a
percentage of amount
surrendered

Upon transfer

On the Interim Account
Transfer Date,
expressed as a
percentage of
Accumulation Value
allocated to an Optimizer
1 or 2 Indexed Account

7 percent (includes
premium taxes which
may range from 0
percent to 2.5 percent)

$100

2 percent, not to exceed
$25

$50 for each transfer

1.25 percent

4 percent (includes
premium taxes which
may range from O
percent to 2.5 percent)

$60

2 percent, not to
exceed $25

Currently, no transfer
transaction charge is
assessed

1.25 percent

(1 The premium charge includes premium taxes that we are required to pay to the state in which this Policy
is issued, which may range from 0 percent to 2.5 percent.

Note about Surrender Charges: The Policy Issue Charge is used to calculate a Surrender Charge and is
described further in the table of Periodic Charges Other Than Investment Option Operating Expenses.
For additional information regarding the Policy Issue Charge see “Policy Charges — Accumulation

Value Charges.”

Periodic Charges Other Than Investment Option Operating Expenses

The next tables describe the fees and expenses that you will pay periodically during the time that you own the
Policy, not including fees and expenses of the variable investment options.

2001 CSO Policy

Charge

Monthly Policy Charge

When Charge is
Deducted

Monthly, expressed as an
amount of Face Amount

Amount Deducted

Guaranteed Charge*

$12 plus $0.0125 per
$1,000 of Face Amount

Current Charge

$8
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Policy Issue Charge(1)
(2001 CSO)

Maximum Charge(2)

Minimum Charge(3)

Charge for Insured
Age 35 in Male,
Preferred Select Non-
Tobacco Risk Class,
with Increasing
Option Death Benefit

Cost of Insurance
Charge(4)
(2001 CSO)

Maximum Charge(5)

Minimum Charge(6)

Charge for Insured
Age 35 in Male,
Preferred Select Non-
Tobacco Risk Class

Mortality and Expense
Risk Charge

Indexed Accounts A, B
and G Indexed Account
Charge(8)

Page 8

When Charge is
Deducted

Monthly, within the firstten ~ $0.78 per $1,000
Policy Years, and within

the first ten years of an

increase in Face Amount,

expressed as an amount of

Initial Face Amount or

Face Amount increase

Monthly, within the first ten
Policy Years, and within
the first ten years of an
increase in Face Amount,
expressed as an amount of
Initial Face Amount or
Face Amount increase
Monthly, within the first ten
Policy Years, and within
the first ten years of an
increase in Face Amount,
expressed as an amount of
Initial Face Amount or
Face Amount increase

$0.11 per $1,000

$0.21 per $1,000

Monthly, expressed as an $83.33 per $1,000
amount of Net Amount at
Risk
Monthly, expressed as an
amount of Net Amount at
Risk
Monthly, expressed as an
amount of Net Amount at
Risk

$0.015 per $1,000(7)

$0.10 per $1,000

Monthly, expressed as a
percentage of the Policy
Accumulation Value

0.075 percent

Monthly, expressed as a
percentage of
Accumulation Value in
Indexed Accounts A, B and
G and in Interim Account
scheduled for transfer to
Indexed Accounts A, B and
G

0.05 percent

Guaranteed Charge*

Amount Deducted

Current Charge

$0.78 per $1,000

$0.11 per $1,000

$0.21 per $1,000

$83.33 per $1,000

$0.005 per $1,000

$0.03 per $1,000

0.00 percent

0.00 percent
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Optimizer 1 and 2
Indexed Account
Charge

Cash Extra Charge(9)
Maximum Charge

Minimum Charge
Charge for Insured
Age 35 in Male,
Preferred Select Non-
Tobacco Risk Class,
Impaired Driving
History

Net Fixed Interest Rate

Policy Loan Interest

Charge(10)

When Charge is
Deducted

Monthly, expressed as a
percentage of
Accumulation Value in
Optimizer 1 and Optimizer
2 Indexed Accounts and in
Interim Account scheduled
for transfer to Optimizer 1
and Optimizer 2 Indexed
Accounts

Monthly, expressed as an
amount of Face Amount

Monthly

Monthly, expressed as an
amount of Initial Face
Amount

Annually, on each Policy
Anniversary, and upon a
policy loan transaction, full
surrender, policy
Termination or death of the
Insured

Amount Deducted

Guaranteed Charge*

0.20 percent

$100 per $1,000

$0
$0.01 per $1,000

The net fixed interest rate
Policy Loan Interest charge
is 1 percent.

Current Charge
0.06 percent

$100 per $1,000

$0
$0.01 per $1,000

The net fixed interest rate
Policy Loan Interest
charge depends upon
how long the policy has
been in force. For policies
in force less than or equal
to ten years, the net fixed
interest rate Policy Loan
Interest charge is 1.0
percent. For policies in
force more than ten
years, the net fixed
interest rate Policy Loan
Interest charge is 0.10
percent.
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When Charge is Amount Deducted
Deducted Guaranteed Charge* Current Charge

Variable Rate Policy Annually, on each Policy The greater of: 4 percent
Loan Interest Charge Anniversary, and upon a

policy loan transaction, full (1) the published monthly

surrender, policy average (Moody’s

Termination or death of the  Corporate Bond Yield

Insured Average-Monthly Average

(1)

Corporates) as published
by Moody'’s Investors
Service, Inc. or its
successor for the calendar
month ending two months
prior to the date the rate of
interest for the policy loan
is determined, and

(2) the guaranteed interest
rate for the Guaranteed
Interest Account plus one
(1) percent per annum.

The Policy Issue Charge varies based on the insured’s gender, Risk Class, Age, the Death Benefit
Option, and Face Amount option chosen. For policies that are terminated or fully surrendered within
the first ten years after Policy issue or within ten years of an increase in Face Amount, we will assess
a surrender charge equal to the lesser of 60 times the Policy Issue Charge for the Initial Face Amount
increase as applicable or the sum of any remaining Policy Issue Charges for the Initial Face Amount
or Face Amount increase multiplied by a factor of 2.0, as applicable. For policies issued prior to May
16, 2015, the surrender charge for the Initial Face Amount or any Face Amount increase will equal the
sum of any remaining Policy Issue Charges for the Initial Face Amount or the Face Amount increase,
as applicable, measured from policy Termination or full surrender to the end of the ten year surrender
charge period.

The maximum Policy Issue Charge assumes that the insured has the following characteristics: Male,
Preferred Select Risk Class, Age 80, Level Option Death Benefit.

The minimum Policy Issue Charge assumes that the insured has the following characteristics: Male,
Preferred Tobacco Risk Class, Age 0, Level Option Death Benefit.

The Cost of Insurance Charge will vary based on the insured’s gender, Risk Class, and Age.

The maximum Cost of Insurance Charge assumes the insured has the following characteristics: Male,
Standard Tobacco Risk Class, Age 120.

The minimum Cost of Insurance Charge assumes the insured has the following characteristics:
Female, Preferred Non-Tobacco Risk Class, Age 6.

The Net Amount at Risk is equal to the Death Benefit payable divided by the Net Amount at Risk
divisor, as shown on the policy data pages of your Policy, minus Policy Accumulation Value.

The Indexed Account Charge is assessed to help cover administrative and other expenses, including
but not limited to, the cost of hedging, associated with making available the Fixed Indexed Accounts.
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(9) The Cash Extra Charge is uniquely determined for each insured and may vary based on such factors
as the insured’s gender, Risk Class and Age. See the Cash Extra Charge discussion in the Section
entitled “Policy Charges — Cash Extra Charge.”

(10)  We charge interest on Policy loans, but we also credit interest on the Fixed Loan Account value we
hold as collateral on Policy loans. The Net Policy Loan Interest Charge represents the difference (cost)
between the gross loan interest rate charge of three percent (3.0 percent) and the interest credited on
the Fixed Loan Account Accumulation Value, which is an annual rate of two percent (2.0 percent) for
Policies held less than ten years and an annual rate of two and nine-tenths percent (2.9 percent) for
Policies held more than ten years.

2017 CSO Policy

When Charge is

Amount Deducted

Monthly Policy Charge

Policy Issue Charge(1)
(2017 CSO)

Maximum Charge(2)

Minimum Charge(3)

Charge for Insured
Age 35 in Male,
Preferred Select Non-
Tobacco Risk Class,
with Increasing Option
Death Benefit

Cost of Insurance
Charge (4)
(2017 CSO)

Maximum Charge(5)

Minimum Charge (6)

Deducted

Monthly, expressed as an
amount of Face Amount

Monthly, within the first
fifteen Policy Years, and
within the first fifteen years
of an increase in Face
Amount, expressed as an
amount of Initial Face
Amount or Face Amount
increase

Monthly, within the first
fifteen Policy Years, and
within the first fifteen years
of an increase in Face
Amount, expressed as an
amount of Initial Face
Amount or Face Amount
increase

Monthly, within the first
fifteen Policy Years, and
within the first fifteen years
of an increase in Face
Amount, expressed as an
amount of Initial Face
Amount or Face Amount
increase

$0.78 per $1,000

$0.12 per $1,000

$0.24 per $1,000

Monthly, expressed as an $83.33 per $1,000
amount of Net Amount at
Risk

Monthly, expressed as an
amount of Net Amount at

Risk

$0.016 per $1,000(7)

Guaranteed Charge*

$12 plus $0.0125 per
$1,000 of Face Amount

Current Charge

$8

$0.78 per $1,000

$0.12 per $1,000

$0.24 per $1,000

$44.81 per $1,000

$0.004 per $1,000
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When Charge is
Deducted

Amount Deducted

Charge for Insured
Age 35 in Male,
Preferred Select Non-
Tobacco Risk Class

Mortality and Expense
Risk Charge

Indexed Accounts A, B
and G Indexed Account
Charge(8)

Optimizer 1 and 2
Indexed Account
Charge

Cash Extra Charge(9)
Maximum Charge

Minimum Charge
Charge for Insured
Age 35 in Male,
Preferred Select Non-
Tobacco Risk Class,
Impaired Driving
History

Net Fixed Interest Rate

Policy Loan Interest

Charge(10)

Page 12

Monthly, expressed as an
amount of Net Amount at
Risk

Monthly, expressed as a
percentage of the Policy
Accumulation Value
Monthly, expressed as a
percentage of
Accumulation Value in

Indexed Accounts A, B and

G and in Interim Account
scheduled for transfer to

Indexed Accounts A, B and

G

Monthly, expressed as a
percentage of
Accumulation Value in
Optimizer 1 and Optimizer
2 Indexed Accounts and in
Interim Account scheduled
for transfer to Optimizer 1
and Optimizer 2 Indexed
Accounts

Monthly, expressed as an
amount of Face Amount

Monthly

Monthly, expressed as an
amount of Initial Face
Amount

Annually, on each Policy
Anniversary, and upon a
policy loan transaction, full
surrender, policy
Termination or death of the
Insured

Guaranteed Charge*

$0.101 per $1,000

0.075 percent

0.05 percent

0.20 percent

$100 per $1,000

$0
$0.01 per $1,000

The net fixed interest rate
Policy Loan Interest
charge is 1 percent.

Current Charge
$0.034 per $1,000

0.00 percent

0.00 percent

0.06 percent

$100 per $1,000

$0
$0.01 per $1,000

The net fixed interest rate
Policy Loan Interest
charge depends upon
how long the policy has
been in force. For
policies in force less than
or equal to ten years, the
net fixed interest rate
Policy Loan Interest
charge is 1.0 percent. For
policies in force more
than ten years, the net
fixed interest rate Policy
Loan Interest charge is
0.10 percent.
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When Charge is Amount Deducted
Deducted Guaranteed Charge* Current Charge

Variable Rate Policy Annually, on each Policy The greater of: 4 percent
Loan Interest Charge Anniversary, and upon a

policy loan transaction, full (1) the published monthly

surrender, policy average (Moody’s

Termination or death of the  Corporate Bond Yield

Insured Average-Monthly Average

Corporates) as published
by Moody’s Investors
Service, Inc. or its
successor for the calendar
month ending two months
prior to the date the rate of
interest for the policy loan
is determined, and

(2) the guaranteed interest
rate for the Guaranteed
Interest Account plus one
(1) percent per annum.

The Policy Issue Charge varies based on the insured’s gender, Risk Class, Age, the Death Benefit
Option, and Face Amount option chosen. For policies that are terminated or fully surrendered within the
first ten years after Policy issue or within ten years of an increase in Face Amount, we will assess a
surrender charge equal to the lesser of 60 times the Policy Issue Charge for the Initial Face Amount
increase as applicable or the sum of any remaining Policy Issue Charges for the Initial Face Amount or
Face Amount increase multiplied by a factor of 2.0, as applicable. For policies issued prior to May 16,
2015, the surrender charge for the Initial Face Amount or any Face Amount increase will equal the sum
of any remaining Policy Issue Charges for the Initial Face Amount or the Face Amount increase, as
applicable, measured from policy Termination or full surrender to the end of the ten year surrender
charge period.

The maximum Policy Issue Charge assumes that the insured has the following characteristics: Male,
Preferred Select Risk Class, Age 80, Level Option Death Benefit.

The minimum Policy Issue Charge assumes that the insured has the following characteristics: Female,
Preferred Non-Tobacco Risk Class, Age 0, Level Option Death Benefit.

The Cost of Insurance Charge will vary based on the insured’s gender, Risk Class, and Age.

The maximum Cost of Insurance Charge assumes the insured has the following characteristics: Male,
Standard Tobacco Risk Class, Age 120.

The minimum Cost of Insurance Charge assumes the insured has the following characteristics: Female,
Preferred Non-Tobacco Risk Class, Age 4.

The Net Amount at Risk is equal to the Death Benefit payable divided by the Net Amount at Risk divisor,
as shown on the policy data pages of your Policy, minus Policy Accumulation Value.

The Indexed Account Charge is assessed to help cover administrative and other expenses, including but
not limited to, the cost of hedging, associated with making available the Fixed Indexed Accounts.

Page 13

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

)

The Cash Extra Charge is uniquely determined for each insured and may vary based on such factors

as the insured’s gender, Risk Class and Age. See the Cash Extra Charge discussion in the Section
entitled “Policy Charges — Cash Extra Charge.”

We charge interest on Policy loans, but we also credit interest on the Fixed Loan Account value we

hold as collateral on Policy loans. The Net Policy Loan Interest Charge represents the difference
(cost) between the gross loan interest rate charge of three percent (3.0 percent) and the interest
credited on the Fixed Loan Account Accumulation Value, which is an annual rate of two percent (2.0
percent) for Policies held less than ten years and an annual rate of two and nine-tenths percent (2.9

percent) for Policies held more than ten years.

Charge for

Agreement(1)

When Charge is
Deducted

Amount Deducted

Waiver of Premium
Agreement

Maximum Charge(2)
Minimum Charge(3)

Charge for Insured
Age 30 in Male,
Standard Non-
Tobacco Risk Class,
with Increasing
Option Death Benefit
Waiver of Charges
Agreement**

Maximum Charge(4)
Minimum Charge(5)

Charge for Insured

Age 30 in Male,

Standard Non-

Tobacco Risk Class,

with Increasing

Option Death Benefit
Term Insurance
Agreement (issued prior
to May 1, 2019)

Maximum Charge(6)

Minimum Charge(7)

Charge for Insured
Age 45 in Male,
Preferred Select Non-
Tobacco Risk Class,
with Increasing
Option Death Benefit

Monthly, expressed as an
amount of Face Amount

Monthly, expressed as an
amount of Face Amount

Monthly, expressed as an
amount of Face Amount

Monthly, expressed as an
amount of Face Amount

Monthly, expressed as an
amount of Face Amount

Monthly, expressed as an
amount of Face Amount

Monthly, expressed as an
amount of Net Amount at
Risk
Monthly, expressed as an
amount of Net Amount at
Risk
Monthly, expressed as an
amount of Net Amount at
Risk

Guaranteed Charge*

$0.51 per $1,000
$0.01 per $1,000

$0.035 per $1,000

$0.38 per $1,000
$0.01 per $1,000

$0.025 per $1,000

$83.33 per $1,000

$0.015 per $1,000

$0.22 per $1,000

Current Charge

$0.51 per $1,000
$0.01 per $1,000

$0.035 per $1,000

$0.38 per $1,000
$0.01 per $1,000

$0.025 per $1,000

$27.69 per $1,000

$0.006 per $1,000

$0.07 per $1,000
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Charge for

Agreement(1)

Children’s Term
Agreement**
Overloan Protection
Agreement

Maximum Charge(8)

Minimum Charge(9)

Charge for Insured
Age 75 in Male,
Standard Non-
Tobacco Risk Class

Early Values
Agreement(10)

Guaranteed Insurability
Option(11)
Maximum Charge(12)

Minimum Charge(13)

Charge for Insured
Age 0 in Male,
Preferred Non-
Tobacco Risk Class
Long Term Care
Agreement(14)**
Maximum Charge(15)

Minimum Charge(16)

Charge for Insured
Age 55 in Male,
Standard Non-
Tobacco Risk Class, 2
Percent Monthly
Benefit Percentage

When Charge is
Deducted

Monthly, expressed as an
amount of coverage

Upon exercise of

Agreement, expressed as a

percentage of Policy
Accumulation Value upon
exercise of Agreement

Upon exercise of

Agreement, expressed as a

percentage of Policy
Accumulation Value upon
exercise of Agreement

Upon exercise of

Agreement, expressed as a

percentage of Policy
Accumulation Value upon
exercise of Agreement

Monthly, expressed as a
percentage of
Accumulation Value less
Policy loan

Monthly, expressed as an
amount of additional
insurance coverage

Monthly, expressed as an
amount of additional
insurance coverage

Monthly, expressed as an
amount of additional
insurance coverage

Monthly, expressed as an
amount of long term care
Net Amount at Risk

Monthly, expressed as an
amount of long term care
Net Amount at Risk

Monthly, expressed as an

amount of long term care
Net Amount at Risk

Amount Deducted

Guaranteed Charge*

$0.40 per $1,000

7 percent

7 percent

7 percent

0.05 percent

$0.192 per $1,000

$0.032 per $1,000

$0.032 per $1,000

$3.619 per $1,000

$0.014 per $1,000

$0.287167 per $1,000

Current Charge
$0.40 per $1,000

5 percent

5 percent

5 percent

0.01 percent

$0.192 per $1,000

$0.032 per $1,000

$0.032 per $1,000

$2.353 per $1,000

$0.00483 per $1,000

$0.11 per $1,000
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Charge for

Agreement(1)

Inflation Agreement(17)
Maximum Charge
Minimum Charge

Current Charge for all
Insureds

Guaranteed Income
Agreement(18)

Business Continuation
Agreement(19)**

Maximum Charge(20)

Minimum Charge(21)

Charge for Insured
Male, Standard Non-
Tobacco, Age 40,
Designated Insured
Male Non-Tobacco,
Age 40

Guaranteed Insurability

Option for

Business(22)**

Maximum Charge(23)

Minimum Charge(24)

Charge for Insured
Male Standard Non-
Tobacco, Age 45

Accelerated Death
Benefit for Chronic
lliness Agreement(25)

Maximum Charge(26)

Minimum Charge(27)

Page 16

When Charge is
Deducted

Monthly
Monthly
Monthly

Upon exercise of
Agreement, expressed as
a percentage of Policy
Accumulation Value upon
exercise of Agreement

Monthly, expressed as an
amount of additional
insurance coverage
Monthly, expressed as an
amount of additional
insurance coverage
Monthly, expressed as an
amount of additional
insurance coverage

Monthly, expressed as an
amount of additional
insurance coverage
Monthly, expressed as an
amount of additional
insurance coverage
Monthly, expressed as an
amount of additional
insurance coverage

Monthly, expressed as an
amount of chronic illness
Net Amount at Risk
Monthly, expressed as an
amount of chronic illness
Net Amount at Risk

Guaranteed Charge*

$5.00
$0.50
$0.83

10 percent

$0.328 per $1,000

$0.0083 per $1,000

$0.013 per $1,000

$0.602 per $1,000

$0.065 per $1,000

$0.273 per $1,000

$3.619 per $1,000

$0.014 per $1,000

Amount Deducted

Current Charge

$5.00
$0.50
$0.83

5 percent

$0.328 per $1,000

$0.0083 per $1,000

$0.013 per $1,000

$0.602 per $1,000

$0.065 per $1,000

$0.273 per $1,000

$2.353 per $1,000

$0.00483 per $1,000
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Charge for When Charge is Amount Deducted
Agreement(1) Deducted Guaranteed Charge* Current Charge
Charge for Insured Monthly, expressed as an $0.287167 per $1,000 $0.11 per $1,000
Age 55 in Male, amount of chronic illness
Standard Non- Net Amount at Risk
Tobacco Risk Class, 2
Percent Monthly

Benefit Percentage
Term Insurance
Agreement (issued prior
to May 1, 2019)

Maximum Charge(6) Monthly, expressed as an $35.47 per $1,000 $33.59 per $1,000
amount of Net Amount at
Risk
Minimum Charge(28)  Monthly, expressed as an $0.016 per $1,000 $0.005 per $1,000
amount of Net Amount at
Risk
Charge for Insured Monthly, expressed as an $0.221 per $1,000 $0.062 per $1,000
Age 45 in Male, amount of Net Amount at

Preferred Select Non-  Risk
Tobacco Risk Class,

with Increasing Option

Death Benefit

(10)

The charges for the Waiver of Premiums Agreement, Waiver of Charges Agreement, Term Insurance
Agreement, Business Continuation Agreement, Guaranteed Insurability Option, Guaranteed Insurability
Option for Business, Long Term Care Agreement, and Accelerated Death Benefit for Chronic lliness
Agreement vary based on the insured’s gender, Risk Class, Age, and Death Benefit option. The charge
for the Overloan Protection Agreement varies based on the insured’s gender, Risk Class, Age, and
Accumulation Value under the Policy upon exercise of that Agreement.

The maximum Waiver of Premium Charge assumes that the insured has the following characteristics:
Male, Standard Tobacco, Age 59, Level Option Death Benefit.

The minimum Waiver of Premium Charge assumes that the insured has the following characteristics:
Female, Preferred Non-Tobacco, Age 0, Level Option Death Benefit.

The maximum Waiver of Charges Charge assumes that the insured has the following characteristics:
Male, Standard Tobacco, Age 59, Increasing Option Death Benefit.

The minimum Waiver of Charges Charge assumes that the insured has the following characteristics:
Female, Preferred Non-Tobacco, Age 0, Level Option Death Benefit.

The maximum Term Insurance Charge assumes that the insured has the following characteristics:
Male, Standard Tobacco, Age 99, Level Option Death Benefit.

The minimum Term Insurance Charge assumes that the insured has the following characteristics:
Female, Preferred Non-Tobacco, Age 6, Level Option Death Benefit.

The maximum Overloan Protection Charge assumes that the insured has the following characteristics:
Male, Standard Tobacco, Age 70.

The minimum Overloan Protection Charge assumes that the insured has the following characteristics:
Female, Preferred Select, Age 99.

The minimum and maximum charge for the Early Values Agreement is not affected by the Age, Risk
Class, gender or other characteristics of the insured. See the Early Values Agreement discussion in the
section entitled “Supplemental Agreements.”
Page 17
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(11)

(12)

(13)

(14)
(15)

(16)

(21)

The Guaranteed Insurability Option (GIO) Charge varies based upon the insured’s gender, Risk
Class, Age and the amount of additional coverage layer that is elected when the GIO is purchased.
See the Guaranteed Insurability Option discussion in the section entitled “Supplemental Agreements.”

The maximum charge for this option assumes that the insured has the following characteristics: Male,
Standard Non-Tobacco, Age 37.

The minimum charge for this option assumes that the insured has the following characteristics: Male,
Standard Non-Tobacco, Age 0.

See the Long Term Care Agreement discussion in the section entitled “Supplemental Agreements.”

The maximum Long Term Care Agreement Charge assumes that the insured has the following
characteristics: Female, Standard Tobacco, Issue Age 80, 4% monthly benefit.

The minimum Long Term Care Agreement Charge assumes that the insured has the following
characteristics: Female, Preferred Non-Tobacco, Issue Age 20, 2% monthly benefit.

The Inflation Agreement Charge is the same for all genders, Risk Classes, and Ages. See the Inflation
Agreement discussion in the section entitied “Supplemental Agreements.”

The Guaranteed Income Agreement Charge is the same for all genders, Risk Classes and Ages.

The Business Continuation Agreement Charge varies based upon the insured’s Age and tobacco
status. See the Business Continuation Agreement discussion in the section entitled “Supplemental
Agreements.”

The maximum Business Continuation Agreement Charge assumes that the insured has the following
characteristics: Insured Male, Standard Tobacco, Age 55, Designated Insured Male Standard
Tobacco, Age 70.

The minimum Business Continuation Agreement Charge assumes that the insured has the following
characteristics: Insured Male, Standard Non-Tobacco, Age 18, Designated Insured Male Non-
Tobacco, Age 18.

The Guaranteed Insurability Option for Business Charge varies based upon the insured’s Age and
tobacco status. See the Guaranteed Insurability Option for Business discussion in the section entitled
“Supplemental Agreements.”

The maximum Guaranteed Insurability Option for Business Charge assumes that the insured has the
following characteristics: Male, Standard Tobacco, Age 54.

The minimum Guaranteed Insurability Option for Business Charge assumes that the insured has the
following characteristics: Female, Standard Non-Tobacco, Age 18.

See the Accelerated Death Benefit for Chronic lliness Agreement discussion in the section entitled
“Supplemental Agreements.”

The maximum Accelerated Death Benefit for Chronic Illiness Agreement Charge assumes that the
insured has the following characteristics: Female, Standard Tobacco, Issue Age 80, 4% monthly
benefit.

The minimum Accelerated Death Benefit for Chronic lliness Agreement Charge assumes that the
insured has the following characteristics: Female, Preferred Non-Tobacco, Issue Age 20, 2% monthly
benefit.

The minimum Term Insurance Charge assumes that the insured has the following characteristics:
Female, Preferred Non-Tobacco, Age 4, Level Option Death Benefit.
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Unless otherwise stated, the Guaranteed Charge is the maximum Periodic Charge that may be
assessed under the Policy.

*%

The Waiver of Charges Agreement, Children's Term Agreement, Long-Term Care Agreement, Business
Continuation Agreement and Guaranteed Insurability Option for Business Agreement are no longer
available for purchase.

Total Annual Operating Expenses of the Funds(1)(2)(3)

The next table describes the total annual portfolio operating expenses that you will pay while you own the
Policy. The table shows the minimum and maximum expenses (as a percentage of Portfolio assets) charged by
any of the Portfolios for the fiscal year ended December 31, 2020. More detail concerning each Portfolio’s fees
and expenses is contained in the prospectus for each Portfolio.

Charge Minimum Maximum
Total Annual Portfolio Operating Expenses (expenses that are deducted from [1% [1%
Portfolio assets include management fees, distribution or service (12b-1) fees,
and other expenses)

(1) The table showing the range of expenses for the Portfolios takes into account the expenses of the
Morningstar ETF Asset Allocation Portfolios, the PIMCO VIT Global Diversified Allocation Portfolio, and
the Managed Volatility Funds, each of which is a “fund of funds”. “Fund of funds” portfolios purchase
shares of other Funds, each of which are referred to as an “Acquired Fund”. A “fund of funds” has its
own set of operating expenses, as does each of the Acquired Funds in which it invests. In the case of
the Morningstar ETF Asset Allocation Portfolios, the Acquired Funds are exchange traded funds of
ETF’s. In determining the range of the Portfolio expenses, we have taken into account the information
received from Morningstar, PIMCO, and the Managed Volatility Fund advisors on the combined actual
expenses for each such “fund of funds,” which include the pro rata portion of the fees and expenses
incurred indirectly by any of the Morningstar ETF Asset Allocation Portfolios, the PIMCO VIT Global
Diversified Allocation Portfolio, or the Managed Volatility Funds as a result of its investment in shares of
one or more Acquired Funds. For more information regarding the allocation of indirect expenses please
see the underlying fund prospectus. See the prospectuses for the Morningstar ETF Asset Allocation
Portfolios, the PIMCO VIT Global Diversified Allocation Portfolio, or Managed Volatility Funds for a
presentation of the applicable Acquired Fund fees and expenses.

(2) If the Policy Owner is deemed to have engaged in “market-timing” the Funds may assess redemption
fees. See “Market-Timing and Disruptive Trading.”

(3) The minimum and maximum Total Annual Portfolio Operating Expense figures in the above table do not
reflect the effect of any fee waiver or expense reimbursement arrangement.

Principal Risks of Investing in the Policy

Sub-Account Investment Risk. Your Accumulation Value under the Policy, to the extent invested in
the Sub-Accounts of the Variable Account, has no guaranteed minimum value. Therefore, you bear the
risk that any adverse investment performance in the Sub-Accounts may reduce your Accumulation
Value under the Policy. You are also subject to the risk that the investment performance of the Sub-
Accounts you select may be less favorable than that of other Sub-Accounts, and in order to keep the
Policy in force you may be required to pay more premiums than originally planned. The Policy also
offers you the opportunity to have your Accumulation Value increase more rapidly than it would under
comparable fixed life insurance by virtue of favorable investment performance. The Death Benefit may
also increase and decrease with investment experience.
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Portfolio Risks. There is no assurance that any Portfolio will achieve its stated investment objective.
A comprehensive discussion of the risks of each Portfolio may be found in each Portfolio’s
prospectus. Please refer to the Portfolios’ prospectuses for more information.

Risks Associated with Certain Funds. Certain Funds use managed volatility strategies to help limit
the Fund’s overall volatility and reduce the effects of significant market downturns during periods of
high equity market volatility. The managed volatility strategy could also limit a Fund’s ability to
participate in rising equity markets compared to otherwise similar Funds that do not use a managed
volatility strategy. Because the use of a managed volatility strategy may, in some markets, suppress
the investment performance of a Fund compared to other similar Funds that do not employ such a
strategy, investment in a Fund could limit the growth of Accumulation Value under the Policy.

Fixed Indexed Accounts. The interest credited under the Fixed Indexed Accounts will vary in part
depending upon the performance of an underlying Index. For Indexed Account A, Indexed Account B,
Indexed Account G and the Optimizer 2 Indexed Account, if the underlying Index declines or does not
change in a given year, you bear the risk that no Index Credits will be added to your Accumulation
Value in an Indexed Account Segment at the end of the Index Credit Term. You also bear the risk that
sustained declines in the underlying Index may result in Index Credits not being credited to your
Accumulation Value for a prolonged period of time and you may need to increase your premium
payments in order to keep the Policy in force. Conversely, if the investment performance of the
underlying Index exceeds the Growth Cap for the Segment, the Index Credits credited to your
Accumulation Value would be limited to the Growth Cap for that Segment multiplied by the
Participation Rate which may be less than the increase in the underlying Index over the Segment Term.
In addition, the amount of any partial surrender or deduction of monthly policy charges from a
Segment prior to the end of the Index Credit Term will not receive an Index Credit.

We manage our obligation to credit Index Credits in part by purchasing call options on the Index and by
prospectively adjusting the Growth Cap and/or Participation Rate on Segment Dates to reflect changes in the
costs of purchasing such call options (the price of call options vary with market conditions). In certain cases,
we may reduce the Growth Cap for a future Index Credit Term for any Indexed Account. If we do so, the
amount of the Index Credit which you may have otherwise have received would be reduced. Although the
Growth Cap may not be less than the guaranteed minimum Growth Cap, it is within our sole discretion to set
the Growth Cap for any indexed Segment.

We may, at our sole discretion, change the Participation Rate for future Index Credit Terms on amounts
allocated to Indexed Account G and the Optimizer 2 Indexed Account. If we do so, the amount of the Index
Credit which you may have otherwise have received could be reduced. It is within our sole discretion to
change the current Participation Rate for Indexed Account G and the Optimizer 2 Indexed Account; however,
for Indexed Account G it will never be less than 30% or greater than 200%, and for Optimizer 2 Indexed
Account it will never be less than 50% or greater than 150%.

There is no guarantee that the underlying Indices will be available during the entire time you own your Policy.
If an Index is discontinued or we are unable to utilize it, we may substitute a successor index of our choosing.
If we do so, the performance of the new index may differ from the currently available underlying Indices. This,
in turn, may affect the Index Credits you earn.

There is no guarantee that we will continue to offer the Fixed Indexed Accounts during the entire time you own
your Policy. We may discontinue offering any or all of the Fixed Indexed Accounts at any time. If we
discontinue offering any or all of the Fixed Indexed Accounts, you may transfer Accumulation
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Value from the Fixed Indexed Accounts to any other investment options available under the Policy. If you do not
do so, your Accumulation Value in the Fixed Indexed Account will be reallocated to the Guaranteed Interest
Account.

Allocating Net Premiums or Accumulation Value to one or all of the Fixed Indexed Accounts is not equivalent to
investing in the underlying stocks comprising the underlying Indices. You will have no ownership rights in the
underlying stocks comprising the Index, such as voting rights, dividend payments, or other distributions. Also,
we are not affiliated with the Index or the underlying stocks comprising the Index. Consequently, the Index and
the issuers of the underlying stocks comprising the Index have no involvement with the Policy.

If you surrender your Policy before the end of an Index Credit Term, no Index Credit will be credited to your
Accumulation Value in that Index Credit Term.

See also the Fixed Indexed Accounts section of the General Descriptions portion of this prospectus for
information on Growth Caps and Participation Rates that apply to the Fixed Indexed Accounts.

Policy Termination. There is the risk that the Policy may terminate. If your Policy terminates, all of the
Agreements added to the Policy will also terminate. As described in the “Termination” and
“Reinstatement” sections of this prospectus, Termination will only occur when the Accumulation Value
under the Policy, less the sum of any outstanding policy loans and unpaid Policy Loan Interest, is
insufficient to cover the monthly charges, and the subsequent Grace Period expires without sufficient
payment being made to keep the Policy in force. You may reinstate a terminated Policy, subject to
certain conditions. Policy loans may increase the risk that the Policy will terminate. If a Policy
terminates with an outstanding Policy loan, there may be significant adverse tax consequences to the
Owner. Policy loans may also have a negative effect on a Policy’s Accumulation Value, and may reduce
the Death Benefit. See “Policy Premiums.”

Fees and Expenses. Certain fees and expenses are currently assessed at less than their maximum
levels. We may increase these current charges in the future up to the maximum levels. If fees and
expenses are increased, you may need to increase the amount and/or frequency of premiums to keep
the Policy in force. The deduction of monthly Policy charges will reduce your Accumulation Value.

The Policy may also be unsuitable as a short-term savings vehicle due to the costs of insurance and expenses
charged. Furthermore, Sub-Account values could decline depending upon changes in the Underlying Funds.
Depending upon the timing of withdrawals, Owners could lose all or part of their premium payments.

Risks Associated with the General Account. The Guaranteed Interest Account, the Fixed Indexed
Accounts and the Fixed Loan Account are part of our General Account. Our General Account consists
of all assets owned by us other than those in the Variable Account and any other separate accounts
which we may establish. Investors look to the financial strength of Minnesota Life for its insurance
guarantees. Guarantees provided by Minnesota Life as to the benefits promised in the contract are
subject to the claims paying ability of Minnesota Life and are subject to the risk that Minnesota Life may
default on its obligations under those guarantees.

Surrender and Partial Surrenders. Surrendering your Policy or taking partial surrenders may have
significant tax consequences. If you Surrender your Policy, you may be assessed a Surrender Charge,
unless you have elected the Early Values Agreement. A partial surrender will be subject to a transaction
charge equal to the lesser of $25 or 2 percent of the amount of the partial surrender. A partial surrender
will reduce the Accumulation Value and will reduce the Death Benefit and increase the risk of
Termination. See “Federal Tax Status.”
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Qualification as Life Insurance. We believe that a Policy issued on the basis of a standard
Underwriting Class should qualify as life insurance under the Code. However, due to lack of guidance
in this area, it is not clear whether a Policy issued on a sub-standard basis would qualify. A Policy may
also fail to qualify as life insurance under the Code if too much premium is paid into the Policy or the
diversification and investor control requirements are not met for investments in the Variable Account.
Failure to qualify would mean that the death proceeds would be included in the Beneficiary’s gross
income for federal income tax purposes, and that the Accumulation Value would be constructively
received before it is actually received. Depending upon the amount of assets in and the level of estate
planning undertaken with regard to the Policy Owner’s estate, there is also a risk that the Death
Benefit payable under this Policy may be subject to estate taxation. See the “Policy Premiums” and
“Federal Tax Status”.

Modified Endowment Contract Status. It is possible that a Policy qualifying as life insurance will be
treated as a MEC, depending on how rapidly the Policy is funded. A MEC is treated as life insurance
with respect to the tax treatment of death proceeds and the tax-free inside build-up of yearly
Accumulation Value increases. However, any amounts you receive, such as loans or amounts received
from partial or total surrender of the Policy are includable in gross income on an income-first basis.
With certain exceptions, the tax treatment includes a ten percent additional income tax imposed on the
portion of any distribution taken before age 59%: that is included in income. See “Federal Tax Status.”

Agreement Risks

Income Protection Agreement. You may add the Income Protection Agreement (“IPA”) to your Policy,
which provides for an irrevocable election to have a portion of the Policy Death Benefit payable in
installments up to a 30 year period, not to extend beyond the date the insured would have reached
Age 95. In return, we may reduce the amount of the Policy’s cost of insurance charges while the
insured is alive; however, we are not required to do so. The IPA installment payments will earn interest
at 1% over the payment term, which may be below the market rate of interest.

Long Term Care Agreement. You may add the Long Term Care (“LTC”) Agreement to your Policy to
provide for an acceleration of the Death Benefit in the event the insured meets the Agreement’s
eligibility requirements. The tax treatment of long term care benefit payments from life insurance
policies is uncertain. All or a portion of such payments could be taxable to the Policy Owner. Anyone
contemplating purchasing a Policy with the LTC Agreement should consult a tax advisor.

Accelerated Death Benefit for Chronic lliness Agreement. You may add the Accelerated Death
Benefit for Chronic lliness Agreement to your Policy to provide for an acceleration of the Death Benefit
in the event the insured meets the Agreement’s eligibility requirements. The tax treatment of chronic
iliness benefit payments from life insurance policies is uncertain. All or a portion of such payments
could be taxable to the Policy Owner. Anyone contemplating purchasing a Policy with the Accelerated
Death Benefit for Chronic lliness Agreement should consult a tax advisor.

Overloan Protection Agreement. You may elect the Overloan Protection Agreement to prevent policy
Termination in certain circumstances. The tax treatment of the Overloan Protection Agreement is
uncertain, and it is not clear whether the Overloan Protection Agreement will be effective to prevent
taxation of any outstanding loan balance as a distribution in those situations where Overloan
Protection takes effect. Anyone contemplating exercise of the Policy’s Overloan Protection Agreement
should consult a tax adviser.
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Guaranteed Income Agreement. You may elect the Guaranteed Income Agreement (“GIA”) to provide
for a guaranteed payment of Accumulation Value while the insured is alive. While we believe the
Guaranteed Income Agreement will not cause the Policy to fail as life insurance under the Code and will
take measures to ensure that it does not fail, regulatory agencies or the courts may treat the Policy’s tax
status differently. In addition, the tax laws may change, which could also impact the tax status of the
Policy or could serve to tax the Guaranteed Income Agreement payments. Anyone contemplating
exercise of the Guaranteed Income Agreement should consult a tax adviser.

General Description of Registrant, Depositor, and Portfolio Companies

Minnesota Life Insurance Company

We are Minnesota Life Insurance Company, a life insurance company organized under the laws of Minnesota.
Our Home Office is at 400 Robert Street North, St. Paul, Minnesota 55101-2098, telephone: 651-665-3500. We
are licensed to conduct life insurance business in all states of the United States (except New York), the District
of Columbia and Puerto Rico.

Individual Variable Universal Life Account

On June 11, 2007, our Board of Directors established the Minnesota Life Individual Variable Universal Life
Account, as a separate account in accordance with Minnesota insurance law. The Variable Account is registered
as a “unit investment trust” with the Securities and Exchange Commission (“SEC”) under the Investment
Company Act of 1940 (“1940 Act”), but registration does not signify that the SEC supervises the management,
or the investment practices or policies, of the Variable Account. The Variable Account meets the definition of a
“separate account” under the federal securities laws.

We are the legal Owner of the assets in the Variable Account. Minnesota Life is obligated to pay all amounts
promised to Policy Owners and Beneficiaries under the Policies. The Minnesota law under which the Variable
Account was established provides that the assets of the Variable Account shall not be chargeable with liabilities
arising out of any other business which we may conduct, but shall be held and applied exclusively to the benefit
of the holders of those variable universal life insurance policies for which the Variable Account was established.
The investment performance of the Variable Account is entirely independent of both the investment performance
of our General Account and of any other separate account which we may have established or may later
establish.

The Variable Account currently has multiple Sub-Accounts to which you may allocate Net Premiums. Each Sub-
Account invests in shares of a corresponding Portfolio of the Funds.

The Funds

The name of each of the Portfolios, fund type and investment objectives, the investment adviser and/or sub-
adviser, current expenses and performance information may be found in Appendix A. Prospectuses for the
Portfolios contain more detailed information about each Portfolio, including discussion of the Portfolio’s
investment techniques and risks associated with its investments. You may elect to receive shareholder
reports and other communications from us electronically by calling our customer service line at
1-844-208-2412. You should carefully read the prospectuses for the Portfolios before investing in the Policy.
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Voting Rights

We will vote the Fund shares held in the various Sub-Accounts of the Variable Account at regular and special
shareholder meetings of the Funds in accordance with your instructions. If, however, the 1940 Act or any
regulation thereunder should change and we determine that it is permissible to vote the Fund shares in our
own right, we may elect to do so. The number of votes as to which you have the right to instruct will be
determined by dividing your Policy’s Accumulation Value in a Sub-Account by the net asset value per share of
the corresponding Fund Portfolio. Fractional shares will be counted. The number of votes as to which you
have the right to instruct will be determined as of the date coincident with the date established by the Funds
for determining shareholders eligible to vote at the meeting of the Funds. We will vote Fund shares held by the
Variable Account as to which no instructions are received in proportion to the voting instructions which are
received from Policy Owners with respect to all policies participating in the Variable Account. Proportional
voting may result in a small number of Policy Owners determining the outcome of the vote.

We may, when required by state insurance regulatory authorities, disregard voting instructions if the
instructions require that shares be voted so as to cause a change in sub-classification or investment policies of
the Funds or approve or disapprove an investment advisory contract of the Funds. In addition, we may
disregard voting instructions in favor of changes in the investment policies or the investment advisers of the
Funds if we reasonably disapprove of such changes. A change would be disapproved only:

« if the proposed change is contrary to state law or disapproved by state regulatory authorities on a
determination that the change would be detrimental to the interests of Policy Owners, or

+ if we determined that the change would be inconsistent with the investment objectives of the
Funds or would result in the purchase of securities for the Funds which vary from the general
quality and nature of investments and investment techniques utilized by other separate accounts
created by us or any of our affiliates which have similar investment objectives.

In the event that we disregard voting instructions, a summary of that action and the reason for such action will
be included in your next annual report or through a special notice.

Charges

Policy Charges

We assess certain charges against premiums and Accumulation Value under the Policy. The maximum and
minimum charges and the charges for certain specified insureds are described in the “Fee Tables” section of
this prospectus. The charges compensate us for: (1) services and benefits we provide; (2) costs and expenses
we incur; and (3) risks we assume.

Services and Benefits We Provide:
+ the Death Benefit, cash, and loan benefits under the Policy;
+ investment options, including premium payment allocations;
+ administration of elective options; and

« the distribution of reports to Owners.
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Costs and Expenses We Incur:

» costs associated with processing and underwriting Applications, and with issuing and administering
the Policy (including any Agreements);

« overhead and other expenses for providing services and benefits, and sales and marketing
expenses, including compensation paid in connection with the sale of the Policies; and

 other costs of doing business, such as collecting premium payments, maintaining records,
processing claims, effecting transactions, and paying federal, state, and local premium and other
taxes and fees.

Risks We Assume:

 that the cost of insurance charges we may assess are insufficient to meet our actual claims
because insureds die sooner than we estimate; and

+ that the costs of providing the services and benefits under the Policies exceed the charges we
assess.

All of the Policy and Agreement charges are subject to adjustment, but the Policy and Agreement charges will
never exceed the maximum amounts shown on the Policy data pages. If any Policy or Agreement charges are
adjusted, any such adjustment will be based on future estimated or emerging experience factors as well as
profit considerations. Experience factors that could cause a change in the policy or agreement charges are
interest, mortality, persistency, policy duration, taxes, Accumulation Value allocations, expenses, and profit
considerations.

Premium Charge. Prior to allocation of a premium payment, we assess a charge from each premium
payment to compensate us for distribution and administrative expenses and certain taxes associated
with our issuance and maintenance of the Policy. We credit the remaining amount (the Net Premium) to
your Policy’s Accumulation Value according to your allocation instructions. The current Premium
Charge is 4.0 percent of each premium.

The premium charge includes premium taxes that we are required to pay to the state in which this Policy is
issued, which may range from 0 percent to 2.5 percent.

Accumulation Value Charges. We assess the following charges against your Accumulation Value: (1)
a Monthly Policy Charge; (2) a Policy Issue Charge; (3) a Cost of Insurance Charge; (4) a Mortality and
Expense Risk Charge; (5) Indexed Account Charge; (6) a Cash Extra Charge; (7) certain transaction
charges; (8) the Optimizer 1 and Optimizer 2 Index Segment Charge; (9) a Surrender Charge; and (10)
charges for any Agreements you elect.

Some of the Accumulation Value charges depend on the “Risk Class” of the insured. The Risk Class of an
insured is based upon the insured’s “Underwriting Class” and “Tobacco Class.”

The Underwriting Class of the insured represents the level of mortality risk that we assume. The Tobacco Class
refers to the tobacco use habits of the insured.

1. Monthly Policy Charge. The Monthly Policy Charge is currently $8 per month. The
Monthly Policy Charge compensates us for certain administrative expenses we bear,
including those attributable to the records we create and maintain for your Policy.

2. Policy Issue Charge. We assess a monthly Policy Issue Charge for the first ten years
following issuance of the Policy and for the first ten years following any increase in Face
Amount. The charge varies based upon the Age, gender and Risk Class of the insured.
The
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Policy Issue Charge compensates us for our expenses of issuing, underwriting and distributing
the Policy. The Policy Issue Charge compensates us for our expenses of issuing, underwriting
and distributing the Policy. The Policy Issue Charge for your Policy is shown on the Policy data
pages of the Policy. You may also ask your financial professional for an illustration showing the
approximate Policy Issue Charge for the Policy Face Amount you are considering purchasing.

Cost of Insurance Charge. We assess a monthly Cost of Insurance Charge to
compensate us for underwriting the Death Benefit. The charge depends on a number of
variables (insured’s Age, gender, Risk Class, and Face Amount) that would cause it to
vary from Policy to Policy and from monthly Policy Anniversary to monthly Policy
Anniversary. We calculate the Cost of Insurance Charge separately for the Initial Face
Amount and for any increase in Face Amount, each a coverage layer. If we approve an
increase in your Policy’s Face Amount, a different Risk Class (and a different cost of
insurance rate) may apply to the increase, based on the insured’s circumstances at the
time of the increase in Face Amount.

The cost of insurance charge for a coverage layer is the Net Amount at Risk for the coverage
layer multiplied by the applicable cost of insurance rate. The Net Amount at Risk varies with
investment performance, the payment of premiums and the assessment of Policy charges. The
Net Amount at Risk is equal to the Death Benefit payable divided by the Net Amount at Risk
divisor, as shown on the data pages of your Policy, minus the Accumulation Value of the Policy.

The actual monthly cost of insurance rates are based on our expectations as to future mortality
and expense experience. The rates will never be greater than the maximum guaranteed cost
of insurance rates for the Initial Face Amount shown on the Policy data pages of your Policy.
The maximum guaranteed cost of insurance rates for any increase in Face Amount will be
shown on the Policy data pages we send to you at the time of the increase in Face Amount.
These guaranteed rates for both Premier 2001 CSO and Premier 2017 CSO are based on the
2001 Commissioner’s Standard Ordinary Composite, Ultimate, Age Nearest Birthday, Sex-
Distinct Mortality Tables (2001 Commissioner’s Standard Ordinary Composite, Ultimate, Age
Nearest Birthday, Table B Mortality Tables, if we issue the Policy on a unisex basis) and the
insured’s Age. We occasionally review the adequacy of our cost of insurance rates and may
adjust those charges prospectively depending upon our expectations about our future mortality
and expense experience, Accumulation Value allocation, lapse rates, Policy duration, taxes,
investment earnings and profit considerations. Any change in the cost of insurance rates will
apply to all persons of the same Age, Risk Class, and number of full years insurance has been
in force.

In general the longer you own your Policy, the higher the cost of insurance rate will be as the
insured grows older. Also our cost of insurance rates will generally be lower if the insured is a
female than if a male, unless we issue the Policy on a unisex basis. Similarly, our current cost
of insurance rates are generally lower for non-tobacco users than tobacco users, and for
persons considered to be in excellent health. On the other hand, insureds who present
particular health, occupational or non-work related risks may require higher cost of insurance
rates under their Policies.

In certain instances, we may offer the Policy using simplified underwriting methods. That could
cause healthy individuals to pay higher cost of insurance rates than they would pay under a
substantially similar policy that we offer using full underwriting. That means that cost of
insurance rates are higher for healthy individuals when using simplified underwriting as
opposed to full underwriting for a substantially similar policy.
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Mortality and Expense Risk Charge. We assess a monthly Mortality and Expense Risk
charge to compensate us for certain mortality and expense risks we assume. The
mortality risk is that the insured will live for a shorter time than we project. The expense
risk is that the expenses that we incur will exceed the administrative charge limits we set
in the Policy.

This charge currently is equal to a monthly rate of 0.00 percent of the Accumulation Value less
the Fixed Loan Account value.

If this charge does not cover our actual costs, we may absorb any such loss. Conversely, if the
charge more than covers actual costs, the excess is added to our surplus. We expect to profit
from this charge and may use these profits for any lawful purpose including covering distribution
expenses.

Indexed Account Charge. We assess a monthly Indexed Account Charge to
compensate us for certain administrative and other expenses we assume in making
available the Fixed Indexed Account options. We currently do not assess this charge for
amounts allocated to Indexed Accounts A, B and G.

The current Indexed Account Charge for the Optimizer 1 and Optimizer 2 Indexed Accounts is
equal to a monthly rate of .06 percent of the Accumulation Value held in the Optimizer 1 Indexed
Account, Optimizer 2 Indexed Account and for the amounts in the Interim Account that are
scheduled to be transferred to the Optimizer 1 and Optimizer 2 Indexed Accounts.

Cash Extra Charge. We may assess a monthly charge to compensate us for providing
the Death Benefit under the Policy where the insured presents a heightened or increased
level of mortality risk. An insured may present increased mortality risk because of an
outstanding medical condition (e.g., cancer that is in remission), or occupation or activity
engaged in by the insured (e.g., sky-diving). We will assess the Cash Extra Charge only
for the period of time necessary to compensate us for the heightened mortality risk we
would bear as a result of an insured’s outstanding medical condition, occupation or
activity. The Cash Extra Charge, which is generally not applicable to most Policies, is
uniquely determined for each insured and may vary based upon factors such as gender,
Risk Class and Age. The charge is defined as a level cost per thousand dollars of Face
Amount. If a Cash Extra Charge applies to your Policy, the amount of the charge will be
shown on the Policy data pages of the Policy. You may also ask your financial
professional for an illustration showing the approximate Cash Extra Charge for the risk
class you think may apply to the Policy you are considering purchasing.

Transaction Charges. We may assess certain transaction charges if you elect to make a
Policy change, take a partial surrender, or transfer Accumulation Value among the Sub-
Accounts, the Guaranteed Interest Account and the Fixed Indexed Accounts. We assess
transaction charges from the Accumulation Value of your Policy.

a. Policy Change Transaction Charge. We assess a Policy Change Transaction
Charge to compensate us for expenses associated with processing a Policy
change such as an increase or decrease in Face Amount, a change in Death
Benefit option or a change in your Risk Classification. Currently, the charge is
$60 for each policy change.

b. Partial Surrender Transaction Charge. For each partial surrender, we assess a
processing fee of 2 percent of the amount surrendered, up to $25, from the
remaining Accumulation Value. The fee compensates us for the administrative
costs in generating the withdrawal payment and in making all calculations which
may be required because of the partial surrender.
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10.

c. Transfer Transaction Charge. The Transfer Transaction Charge is assessed on

Policy transactions. We currently do not assess a Transfer Transaction Charge. If
we do assess a Transfer Transaction Charge in the future, we will consider all
telephone, facsimile, written and/or online requests processed on the same day
to be one transfer, regardless of the number of Sub-Accounts (or Guaranteed
Interest Account) affected by the transfer(s).

Optimizer 1 and Optimizer 2 Index Segment Charge. We assess the Index Segment
Charge to cover the administrative costs and expenses associated with establishing the
Optimizer 1 and Optimizer 2 Indexed Accounts. The current Index Segment Charge is
equal to 1.25 percent of the Accumulation Value in the Optimizer 1 or Optimizer 2
Indexed Accounts on the Interim Account Transfer Date. We deduct the Index Segment
Charge from the Accumulation Value in the Optimizer 1 and 2 Indexed Accounts on the
Interim Account Transfer Date.

Surrender Charge. If your Policy terminates or you fully surrender your Policy during
the first 10 Policy Years or within 10 years after any increase in Face Amount, we assess
a surrender charge from your Accumulation Value and pay the remaining amount (less
any unpaid Policy charges, outstanding Policy loan and accrued interest) to you. The
payment you receive is called the Surrender Value.

For policies that are terminated or fully surrendered within the first ten years after Policy issue
or within ten years of an increase in Face Amount, we will assess a surrender charge equal to
the lesser of 60 times the Policy Issue Charge for the Initial Face Amount increase as
applicable or the sum of any remaining Policy Issue Charges for the Initial Face Amount or
Face Amount increase multiplied by a factor of 2.0, as applicable. For policies issued prior to
May 16, 2015, we will assess a surrender charge that equals the sum of any remaining Policy
Issue Charges for the Initial Face Amount or the Face Amount increase, as applicable,
measured from policy Termination or full surrender to the end of the ten year surrender charge
period. The Surrender Charge may be significant. You should carefully calculate these
charges before you request a surrender or increase in Face Amount. Under some
circumstances, the level of Surrender Charges might result in no Surrender Value being
available.

We assess the Surrender Charge to compensate us partially for the cost of administering,
issuing, and selling the Policy, including agent sales commissions, the cost of printing the
prospectuses and sales literature, any advertising costs, medical exams, review of Applications
for insurance, processing of the Applications, establishing Policy records, and Policy issue. We
do not expect Surrender Charges to cover all of these costs. To the extent that they do not, we
will cover the short-fall from our General Account assets, which may include profits from the
mortality and expense risk charge and cost of insurance charge.

If you have elected the Early Values Agreement, the Surrender Charge will be waived on your
Policy. See “Early Values Agreement” under the “Supplemental Agreements” section of this
prospectus.

Charges for Agreements. We assess monthly charges for supplemental insurance
benefits you add to your Policy by Agreement. Charges for the Agreements are
described in the “Periodic Charges Other Than Investment Option Operating Expenses”
table in the “Fee Tables” section of this prospectus.
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Deduction of Accumulation Value Charges. With the exception of the Optimizer 1 and Optimizer 2
Index Segment Charge, we will assess monthly Policy charges or Policy Transaction Charges against
your Accumulation Value in the Guaranteed Interest Account, the Variable Account, the Interim Account
and the Fixed Indexed Accounts in the order described below.

1. First, we will deduct monthly Policy charges or Policy Transaction Charges from your
Accumulation Value in the Guaranteed Interest Account that has not been specified for dollar
cost averaging.

2. If the monthly Policy charges exceed your Accumulation Value in the Guaranteed Interest
Account that has not been specified for dollar cost averaging, the remaining monthly Policy
charges or Policy Transaction Charges will be deducted from the Variable Account on a pro-rata
basis from your Accumulation Value in each Sub-Account. Pro-rata basis means charges will be
deducted proportionally from the Accumulation Value of each Sub-Account in the Variable
Account in relation to the total Accumulation Value of all Sub-Accounts in the Variable Account.

3. If the monthly Policy charges exceed your Accumulation Value in the Guaranteed Interest
Account that has not been specified for dollar cost averaging and the Variable Account, the
remaining monthly Policy charges or Policy Transaction Charges will be deducted from your
Accumulation Value in the Interim Account.

4. If the monthly Policy charges exceed your Accumulation Value in the Guaranteed Interest
Account that has not been specified for dollar cost averaging, the Variable Account, and the
Interim Account, the remaining monthly Policy charges or Policy Transaction Charges will be
deducted from your Accumulation Value in the Guaranteed Interest Account that has been
specified for dollar cost averaging on a pro-rata basis from the Accumulation Value specified for
each Fixed Indexed Account. Pro-rata basis means charges will be deducted proportionally from
the Accumulation Value specified for each Fixed Indexed Account in relation to the total
Accumulation Value of all Accumulation Value in the Guaranteed Interest Account that has been
specified for all Fixed Indexed Accounts.

5. If the monthly Policy charges exceed your Accumulation Value in the Guaranteed Interest
Account that has not been specified for dollar cost averaging, the Variable Account, the Interim
Account and the Accumulation Value in the Guaranteed Interest Account that has been specified
for dollar cost averaging, the remaining monthly Policy charges or Policy Transaction Charges
will be deducted from your Accumulation Value in the Fixed Indexed Accounts on a pro-rata
basis from the Accumulation Value in each Segment. Pro-rata basis means charges will be
deducted proportionally from the Accumulation Value of each Segment in relation to the total
Accumulation Value of all Segments in the Fixed Indexed Accounts.

However, if you instruct us in writing, we will assess the monthly Policy charges or Policy Transaction Charges
against the Guaranteed Interest Account, the Fixed Indexed Accounts or any of the Sub-Accounts that you
specify.

Compensation Paid for the Sale of Policies

Securian Financial Services, Inc. (“Securian Financial”), whose address is 400 Robert Street North, St. Paul,
Minnesota 55101-2098, is a registered broker-dealer under the Securities Exchange Act of 1934 and a member
of the Financial Industry Regulatory Authority (“FINRA”). Securian Financial was incorporated in 1984 under the
laws of the state of Minnesota. Securian Financial, an affiliate of Minnesota Life, is the principal underwriter of
the Policies. Securian Financial and other authorized broker-dealers sell the Policies through their registered
representatives, each of whom is also an
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insurance agent appointed by Minnesota Life. Commissions for the sale of Policies by broker-dealers other
than Securian Financial are paid directly to such broker-dealers by Minnesota Life, in all cases as agent for
Securian Financial, and as authorized by the broker-dealers. The amount of commission received by an
individual registered representative in connection with the sale of a Policy is determined by his or her broker-
dealer. In the case of Policies sold by registered representatives of Securian Financial, commissions are paid
directly to such registered representatives by Minnesota Life as agent for Securian Financial. Minnesota Life
also pays compensation as agent for Securian Financial to general agents of Minnesota Life who are also
Securian Financial registered representatives, which is described in more detail below. Securian Financial may
also receive compensation from an underlying Fund or its affiliates as described in more detail in the
“Payments Made by Underlying Mutual Funds” section of this prospectus. The commissions and
compensation described in this paragraph, and the payments to broker-dealers described below, do not result
in charges to the Policy that are in addition to the Policy charges described elsewhere in this prospectus.

Payments to Registered Representatives of Securian Financial. Except for Policies with the Early
Values Agreement (“EVA”), commissions to registered representatives of Securian Financial on the
sale of Policies include:

» Up to 62.1 percent of gross premium paid in the first twenty four months after the Policy is issued
(initial commissions), however, we will limit the amount of gross premium on which we will pay
initial commissions to an annual target premium we establish based upon the Age, Gender and
Risk Class of the insured and Face Amount of the insurance for the Policy.

* Up to 3.24 percent of the gross premium paid between the twelfth and twenty fourth months (up to
the target premium for gross premiums paid between the twelfth and twenty fourth months),
however, gross premium that counts toward initial commissions will not be counted for this portion
of the commission.

* We will also pay up to 3.24 percent on all premiums (up to the target premium) paid in years three
through ten.

» On premiums received in excess of the target premium we will pay commissions up to 1.89
percent in Policy Years one through ten and .81 percent in Policy Years 11 and greater.

For Policies issued prior to January 30, 2015 and that have the EVA, we pay commissions up to 20.0 percent
of gross premium paid in the first twenty four months after the Policy is issued (up to the annual target
premium for the Policy) and up to 10.53 percent of that same dollar amount of gross premium in each of the
four years following the payment of such premiums. All other compensation is the same as on Policies without
EVA.

For Policies issued after January 30, 2015 and that have the EVA, commissions to registered representatives
of Securian Financial on the sale of Policies include:

» Up to 20.0 percent of gross premium paid in the first twenty four months after the Policy is issued
(initial commissions), however, we will limit the amount of gross premium on which we will pay
initial commissions to an annual target premium we establish based upon the Age, Gender and
Risk Class of the insured and Face Amount of the insurance for the Policy. If the target premium is
less than $20,000 we pay up to 10.53 percent of that same dollar amount of gross premium in each
of the four years following the payment of such premiums. If the target premium is greater than or
equal to $20,000 but less than $500,000 we pay up to 7.29 percent of that same dollar amount of
gross premium in each of the six years following the payment of such premiums. If the target
premium is greater than or equal to $500,000 we pay up to 5.94 percent of that same dollar amount
of gross premium in each of the nine years following the payment of such premiums.
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* Up to 3.24 percent of the gross premium paid between the twelfth and twenty fourth months (up to
the target premium for gross premiums paid between the twelfth and twenty fourth months),
however, gross premium that counts toward initial commissions will not be counted for this portion
of the commission.

+ Up to 3.24 percent on all premiums (up to the target premium) paid in years three through five.
+ Up to 2.97 percent on all premiums (up to the target premium) paid in years six through ten.

* On premiums received in excess of the target premium we will pay commissions up to 1.89 percent
in Policy Years one through five, 1.35 percent in Policy Years six through ten, and .54 percent in
Policy Years 11 and greater.

+ We will also pay additional compensation up to .054 percent of the Accumulation Value (net of
policy loan) in Policy Years six and later.

In addition, based uniformly on the sales of all insurance policies by registered representatives of Securian
Financial, we and Securian Financial will award credits which allow those registered representatives who are
responsible for sales of the Policies to attend conventions and other meetings sponsored by us or our affiliates
for the purpose of promoting the sale of insurance and/or investment products offered by us and our affiliates.
Such credits may cover the registered representatives’ transportation, hotel accommodations, meals,
registration fees and the like. We may also pay registered representatives additional amounts based upon their
production and the persistency of life insurance and annuity business placed with us. Finally, registered
representatives may also be eligible for financing arrangements, company-paid training, insurance benefits, and
other benefits, including occasional entertainment, based on their contract with us.

We make additional payments for sales of the Policies to general agents who manage registered
representatives. Payments to general agents vary and depend on many factors including the commissions and
amount of proprietary products sold by registered representatives supervised by the general agent. General
agents may also be eligible for insurance benefits, other cash benefits, and non-cash compensation such as
conventions and other meetings.

Payments to Broker-Dealers. We pay compensation for the sale of the Policies by affiliated and
unaffiliated broker-dealers. The compensation that we pay to broker-dealers for the sale of the Polices
is generally not expected to exceed, on a present value basis, the aggregate amount of compensation
that we pay with respect to sales made by registered representatives of Securian Financial. Broker-
dealers pay their registered representatives all or a portion of the commissions received for their sales
of the Policy. We may also pay other broker-dealers amounts to compensate them for training and
education meetings for their registered representatives.

Additional Compensation. To the extent permitted by SEC and FINRA rules and other applicable laws
and regulations, we may enter in distribution relationships with selected selling broker dealers where
we may pay additional compensation in the form of marketing allowances, introduction fees and
persistency fees (sometimes called “revenue sharing”). These additional compensation arrangements
may include, for example, payments in connection with the firm’s “due diligence” examination of the
Policies, payments for introductions to life insurance producers, providing conferences or seminars,
providing sales or training programs for life insurance producers and other employees, payments to
assist a selling broker dealer in connection with marketing the Policies or other support services
provided to the life insurance producers selling the Policies. The payments vary in amount and may
depend upon the selling broker dealer meeting certain cumulative premium thresholds for the sales of
our Policies.

Page 31

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

Page 32

These arrangements may not be applicable to all selling broker dealers, and the terms of such arrangements
may differ between selling broker dealers. Additional information on special compensation arrangements
involving selling firms may be found in the Statement of Additional Information, which is available upon
request. You may also ask your sales representative and the selling broker dealer for additional information
about compensation they may receive in connection with your purchase of a Policy. Any such compensation,
which may be significant at times, will not result in any additional direct Policy charges to you by us.

All of the compensation described here, and other compensation or benefits provided by Minnesota Life or our
affiliates, may be more or less than the overall compensation on similar or other products. The amount and/or
structure of the compensation may influence your registered representative, broker-dealer or selling institution
to present this Policy over other investment alternatives. However, the differences in compensation may also
reflect differences in sales effort or ongoing customer services expected of the registered representative or the
broker-dealer. You may ask your registered representative about these differences and how he or she and his
or her broker-dealer are compensated for selling the Policies.

Portfolio Company Charges

Portfolio company charges and expenses are paid out of the assets of the Portfolio Companies and are
described in the prospectuses for those companies.

Payments Made by Underlying Mutual Funds

We pay the costs of selling Policies, some of which are described in more detail in the “Compensation Paid for
the Sale of Policies” section of this prospectus. Sale of the Policies benefits the Funds by providing increased
distribution of the shares of the Funds. The Funds, or their investment advisers or principal underwriters, may
pay us (or our affiliates) a fee for the purpose of reimbursing us for the costs of certain distribution or
operational services that we provide and that benefit the Funds. Payments from an underlying Fund that relate
to distribution services are made pursuant to the Fund’'s 12b-1 plan, under which the payments are deducted
from the Fund’s assets and described in the fee table included in the Fund’s prospectus. The 12b-1 payments
from underlying Funds range in amount from 0 percent to 0.45 percent of Fund assets held in the Variable
Account.

In addition, payments may be made pursuant to service/administration Agreements between us (or our
affiliates) and the underlying mutual fund’s investment adviser (or its affiliates), in which case payments are
typically made from assets of that firm and not from the assets of the Fund. Service and administrative
payments are paid to us or our affiliates for such things as our aggregation of all Policy Owner purchase,
redemption, and transfer requests within the Sub-Accounts of the Variable Account each business day and the
submission of one net purchase/redemption request to each underlying mutual fund. When the Variable
Account aggregates such transactions through the Variable Account’s omnibus account with an underlying
mutual fund, the Fund avoids the expenses associated with processing individual transactions. Service and
administrative payments received by us or our affiliates range in amount from 0 percent to 0.20 percent of
Fund assets held in the Variable Account.
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General Description of the Policy

Variable Universal Life Insurance

This Policy is a universal life insurance policy which permits you to determine the amount of life insurance
protection and the amount of premiums you plan to pay. Universal life allows you the flexibility to customize a
Policy to meet your needs and to change your Policy after issue to meet your changing needs and objectives.
You may change the Face Amount and Planned Premium subject to the limitations described herein, so long as
the Policy remains in force.

Flexibility at Issue. Subject to certain minimums, maximums and our underwriting standards, you
may choose any level of premium or Death Benefit that you wish. Under the Policy, the highest premium
permitted at the time of issue, for a specific Death Benefit, is one which is allowed under the Code for
the Policy to qualify as life insurance. The smallest premium that we will accept at the time of issue is
the Initial Minimum Premium (shown on your policy data pages). The amount of the Initial Minimum
Premium will depend on the Policy’s Initial Face Amount, the Death Benefit option selected; the
insured’s Age at issue, gender, Risk Classification and any additional benefit Agreements chosen. The
minimum Initial Face Amount is $100,000.

Policy Changes

The Policy allows you to change the Face Amount or the Death Benefit option of the Policy after it has been
issued, subject to the limitations described more fully below. Changes in Face Amount or the Death Benefit
option are referred to as policy changes. A partial surrender of a Policy’s Accumulation Value or a change in
Risk Classification is also considered a policy change. You may make one policy change or a combination of
policy changes at one time. Policy changes may only be made after the first Policy Year.

A request to change your Policy’s Face Amount must be made within the insured’s lifetime. The minimum
change in Face Amount must be at least $5,000 except for Face Amount changes which are the result of a
partial surrender.

You must submit an Application in Good Order to us at our Home Office to increase the Face Amount. The
Application must include evidence of insurability satisfactory to us. The effective date of the increase in Face
Amount will be the first monthly Policy Anniversary on or following the date we approve the increase in Face
Amount. Policy face increases made pursuant to the Guaranteed Insurability Option, the Guaranteed Insurability
Option for Business, the Business Continuation Agreement or the Inflation Agreement will not require evidence
of insurability and must be made under the terms of those Agreements.

To decrease your Face Amount, you must send to us at our Home Office a Written Request in Good Order. The
Initial Face Amount or any subsequent increase in Face Amount may be decreased if it has been in force for at
least one year. The effective date of the decrease will be the first monthly Policy Anniversary on or following the
date we approve your Written Request.

If there have been prior increases in Face Amount, any decrease in Face Amount will be made in the following
order:

1. first, from the most recent increase in Face Amount;
2. second, from the next most recent increase in Face Amount; and

3. finally, the Initial Face Amount.
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If a Face Amount decrease would cause your Policy to be disqualified as life insurance under the Code, we
will not approve your request. Unless you have specified otherwise in writing, we will not approve a Face
Amount decrease that would cause your Policy to be classified as a MEC under the Code or to have other tax
consequences. Other policy changes may also have tax consequences. You should consult a tax advisor
before requesting a policy change. See “Federal Tax Status.”

If you have chosen the Level Death Benefit and request a partial surrender, we will reduce the Face Amount of
the Policy by the amount of the partial surrender. A partial surrender will not result in a reduction in the Face
Amount of the Policy if the Increasing Option Death Benefit is in effect.

If you have added the LTC Agreement or the Accelerated Death Benefit for Chronic lliness Agreement, when
you make a claim and we make a benefit payment, we will automatically transfer all of your Policy’s
Accumulation Value that is in the Fixed Indexed Accounts and the Variable Account to the Guaranteed Interest
Account. Transfers of Accumulation Value from the Fixed Indexed Accounts will occur at the end of the
Segment Terms for each Segment. As long as we are paying benefits, you will only be able to allocate
premium payments and loan repayments to the Guaranteed Interest Account.

If you added the Guaranteed Income Agreement, on the exercise effective date, we will automatically transfer
all of your Policy’s Accumulation Value that is in the Fixed Indexed Accounts and the Variable Account to the
Guaranteed Interest Account. Transfers of Accumulation Value from the Fixed Indexed Accounts will occur at
the end of any applicable Index Credit Term. Your Policy’s Accumulation Value will remain in the Guaranteed
Interest Account or if Policy loans are used to make the benefit payment, the Fixed Loan Account, for as long
as the Policy remains in force.

If you have added the Income Protection Agreement to your Policy, Policy changes affecting the death benefit
will have a corresponding impact on the IPA Amount. See “Supplemental Agreements — Income Protection
Agreement.”

Whenever a policy change is made, we will provide you with new policy data pages. The policy data pages will
identify any new Face Amount, Death Benefit option, Risk Class, Planned Premium and Age of the insured.

You may request a policy change by completing an Application for change and submitting the Application in
Good Order to us at our Home Office. Policy changes will only be made on a monthly anniversary. You may
make one or a combination of policy changes on a given monthly Policy Anniversary. Policy changes will be
effective on the first monthly Policy Anniversary on or after the date we approve the policy change.

Charge for Policy Change. Currently, we will assess a $60 charge to cover the administrative costs
associated with processing a policy change and in no event will we increase the charge to more than
$100. If, however, the only policy change is a partial surrender, we will only assess a transaction
charge equal to 2 percent of the amount surrendered, not to exceed $25. Because of the underwriting
and selling expenses associated with any policy change resulting in an increase in Face Amount, we
will assess a Policy Issue Charge for such a change. See “Policy Charges.”

Transaction Requests. We process requests for financial transactions and certain non-financial
transactions under the Policy on the Valuation Date we receive your request at our Home Office in
Good Order. This means that if we receive your request for a financial transaction prior to 3:00 p.m.
Central time on a Valuation Date, or prior to the end of the Valuation Date, we will process the request
at the Unit Values determined as of the end of that Valuation Date. If we receive your request for a
financial transaction at or after 3:00 p.m. Central time, or after the end of the Valuation Date, or on a
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non-Valuation Date, we will process the request at the Unit Values determined as of the end of the next
Valuation Date. We apply the same cutoff times for processing requests for certain non-financial transactions as
well.

For transactions involving transfers out of any of the Fixed Indexed Accounts, we will process transfers at the
end of the current Segment Term(s).

Financial transactions include premium payments, surrenders, partial surrenders, transfers, policy changes and
policy loans. Non-financial transactions subject to the same cutoff times as financial transactions include,
among other things, changes in allocation of Net Premium payments among Investment Options. Requests for
surrender, partial surrender and policy changes must be received by us at our Home Office in writing in Good
Order. Requests for transfers, policy loans and changes in the allocation of Net Premium payments may be
made in writing or via telephone by you, or if authorized by you, your agent may make a request for transfer or
policy loan by telephone and must be received by us in Good Order. Written Requests may be submitted to us
by mail or by facsimile (fax) transmission at 651-665-6955. Telephone requests may be made by calling us at
1-844-208-2412 between the hours of 8:00 a.m. and 5:00 p.m., Central time, our regular business hours. We
treat requests made via telephone or facsimile (fax) as received after the call or transmission ends and we
receive the request in Good Order. We treat requests submitted via mail as received when received in Good
Order in the mailroom of our Home Office.

Proof of Insurability. We require proof of insurability for all policy changes resulting in an increase in
Death Benefit, except for increases made pursuant to an additional Agreement. In addition, we require
proof of insurability for partial surrenders where, at the request of the Owner, no reduction is made in
the Policy’s Death Benefit. Decreases in Face Amount do not require evidence of insurability.

We may also require evidence of insurability to change the Risk Classification of the insured or to add additional
Agreements to the Policy.

Applications and Policy Issue

You must send a completed Application in Good Order and an initial premium payment to us at our Home Office
to purchase the Policy. Before issuing a Policy, we will require evidence of insurability of the insured satisfactory
to us, which in some cases will require a medical examination. The Policy is only available for insureds between
Issue Ages 0-90. Our approval of an Application is subject to our underwriting rules and we reserve the right to
reject an Application for any reason.

If the Application is accompanied by a check for at least the Initial Minimum Premium and we approve the
Application, the Policy Date will be the issue date, which is the date we approve the Application and issue the
Policy. We use the Policy Date to determine subsequent monthly policy anniversaries.

If we approve an Application that is not accompanied by a check for the Initial Minimum Premium, we may issue
the Policy with a Policy Date which is 28 days after the issue date. If the Minimum Initial Premium is received
prior to the Policy Date, life insurance coverage will not begin until the Initial Minimum Premium is paid. In order
to comply with federal tax law, we may hold that amount in a non-interest bearing account until the Policy Date.
If we hold the premiums, on the Policy Date we will allocate the Initial Minimum Premium to the Guaranteed
Interest Account, the Sub-Account of the Variable Account, the Interim Account, or the Fixed Indexed Accounts
if the Policy Date is on the Interim Account Transfer Date according to your instructions. We currently do not
enforce this right. If the Initial Minimum Premium is paid after the Policy Date (and the Policy Date is not
changed as described below), you will have paid for insurance coverage during a period when no coverage was
in
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force. In that circumstance you may request that the Policy Date be the date on which our Home Office
receives the Initial Minimum Premium. We will forward to you updated policy data pages to reflect the change
in Policy Date. You must make such request at or prior to the time you pay the Initial Minimum Premium.

In certain cases it may be to your advantage to have the Policy Date be the same as the issue date in order to
preserve an Issue Age of the insured to provide more favorable cost of insurance rates. In that case, the Initial
Minimum Premium must be paid when the Policy is delivered to you. When the Policy is issued, the Face
Amount, Planned Premium, Death Benefit option, and any additional Agreements chosen will be listed on the
policy data pages.

1035 Exchanges or Replacements

If you are considering the purchase of this Policy with the proceeds of another life insurance policy, also
referred to as a “Section 1035 Exchange” or “Replacement”, it may or may not be advantageous to replace
your existing policy with this Policy. You should compare both policies carefully. You may have to pay
surrender charges on your old policy and there is a surrender charge period for this Policy. In addition, the
charges for this Policy may be higher (or lower) and the benefits or investment options may be different from
your old policy. You should not exchange another policy for this one unless you determine, after knowing all of
the facts, that the exchange is in your best interest. For additional information regarding the tax impact in
Section 1035 Exchanges, see “Federal Tax Status — Other Transactions.”

Ownership Rights

As the Policy Owner, you can exercise all the rights under the Policy, including the right to change the Owner,
the Beneficiary and to make other policy changes.

Material Policy Variations by State

California  Initial Premium The section titled “How are initial premiums allocated when your policy is
Allocations issued” is amended and restated in its entirely to read as follows:

Your net premiums will be placed in a fixed account or money market fund,
unless you direct us otherwise, for a period of no more than 30 days after
the policy is delivered to you.
If you direct that the premium be invested in a stock or bond portfolio
during the 30-day period, and if you return the policy during that period,
you will be entitled to a refund of the policy’s account value on the day the
policy is received.

California  Conversion The following section is added as the last paragraph of the Policy form:
May this policy be converted?
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Yes. At any time during the first eighteen months of the variable life
insurance policy, while the insured is still living, you may exchange this
policy for a policy of permanent fixed benefits insurance that was offered by
us on the date of issue of the variable life insurance policy and at the
premium rates in effect on that date for the same class of insurance. The
face amount for the new policy will be the same as the initial amount of
insurance on the variable life insurance policy. The new policy shall bear the
same date of issue and age at issue as the original variable life insurance
policy. Such agreements as were included in the original policy shall be
included in the new policy, if such agreements are issued with the fixed
benefit policy. If the exchange results in an increase or decrease in account
value, such increase or decrease will be payable to the insurer or the
insured as the case may be.

California  Accelerated Death The Accelerated Death Benefit for Chronic lliness Agreement is not
Benefit for Chronic available for sale in the state of California.
lliness Agreement

Florida Restrictions on Our ability to restrict transfers to and from our General Account for Policies
Transfers to and from issued in Florida include: (1) we many restrict up to 20% of your allocation
General Account of premium to the General Account options; (2) we many restrict the dollar

amount of any transfer to the Guaranteed Interest Account or to the Fixed
Indexed Accounts to be no more than 20% of your Accumulation Value; and
(3) we may restrict the amount of any fixed interest rate loan repayment
allocated to the Guaranteed Interest Account or to the Fixed Indexed
Accounts to be no more than 20% of your outstanding loan balance.

Policy Limitations

You may transfer Accumulation Value between the Guaranteed Interest Account, Interim Account, Fixed
Indexed Accounts, and the Sub-Accounts of the Variable Account and among the Sub-Accounts and Fixed
Indexed Accounts.

Variable Account Transfers. You may request a transfer or rebalance of Accumulation Value at any
time while the Policy remains in force, and you may arrange in advance for systematic rebalance or
systematic transfers. A rebalance reallocates your Accumulation Value in the Sub-Accounts on a one-
time or systematic basis. A systematic transfer is a transfer of Accumulation Value from one or more
Sub-Account(s) to one or more other Sub-Account(s), one or more Fixed Indexed Accounts, and/or the
Guaranteed Interest Account, on a systematic basis. Following your instructions as to the percentage of
your Accumulation Value you wish to have in each of your Sub-Accounts, we will transfer amounts to
and from those accounts to achieve the percentages you desire. We determine the amount you have
available for transfer at the end of the Valuation Date on which we receive your request at our Home
Office in Good Order. Your request for transfer may be made in writing or you, or your agent if
authorized by you, may make a request for transfer by telephone. To do so, you may call us at
1-844-208-2412 between the hours of 8:00 a.m. and 5:00 p.m., Central time, our regular business hours.
You may also submit your request for transfer to us by facsimile (fax) transmission at 651-665-6955. We
process transfers based on the Unit Values determined at the end of the Valuation Date on which we
receive your request for transfer in Good Order at our Home Office. This means that we must receive
your request for transfer prior to 3:00 p.m. Central time on a Valuation Date or prior to the end of a
Valuation Date, in order to process the request at the Unit Values determined as of that Valuation Date. If
we receive your request for transfer at or after 3:00 p.m. Central time, or after the end of a Valuation
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Date, or on a non-Valuation Date, we will process the request at the Unit Values determined as of the following
Valuation Date. We treat transfer requests made via telephone and facsimile (fax) as received once the call or
transmission ends.

You may transfer Accumulation Value among the Sub-Accounts an unlimited number of times in a Policy Year,
subject to our limitations on market-timing and frequent trading activities and Portfolio limitations on the
frequent purchase and redemption of shares.

Fixed Indexed Account Transfers. Fixed Indexed Account Segments are funded by Net Premium
payments, Accumulation Value transferred from the Variable Account or the Guaranteed Interest
Account or from Accumulation Value rolled over from a prior Segment following completion of the
Index Credit Term. A new Segment is created when you allocate Net Premium to a Fixed Indexed
Account on an Interim Account Transfer Date or you request to transfer Accumulation Value from the
Variable Account or the Guaranteed Interest Account to a Fixed Indexed Account or among the Fixed
Indexed Accounts. For transfers to a Fixed Indexed Account, we will allocate your Accumulation Value
to the Interim Account until the next Interim Account Transfer Date and then transfer the Accumulation
Value from the Interim Account to the Fixed Indexed Accounts as you instructed. Accumulation Value
held in the Interim Account will earn interest at the current Interim Account interest rate. A new
Segment is also created when Accumulation Value from a prior Segment is rolled over to a new
Segment following completion of the Index Credit Term of the prior Segment.

Once a Fixed Indexed Account Segment is created on a Segment Date, you may not transfer Accumulation
Value from the Segment to any other investment option under the Policy before the end of the Index Credit
Term. Each Segment has its own Participation Rate and Growth Cap, except for Segments under the
Optimizer 2 Indexed Account which currently has no Growth Cap. The Participation Rates for Fixed Indexed
Account A, Fixed Indexed Account B, Fixed Indexed Account G and the Optimizer 1 Account are set at Policy
Issue or when a new Fixed Indexed Account is made available and will not change for any Index Credit Term.
The Participation Rate for Fixed Indexed Account G and the Optimizer 2 Account may change prior to the
beginning of any Index Segment and will remain in effect for the Index Credit Term. The Growth Cap for a
Fixed Indexed Account is that which is in effect on a Segment Date and will remain in effect throughout the
Index Credit Term. The Growth Cap and Participation Rate in effect as of the Policy Date are shown in the
Policy data pages. The Growth Cap and Participation Rate for the Segments of your initial premium are the
Growth Caps and Participation Rates in effect as of the Interim Account Transfer Date on or following the
effective date of your initial premium. We will notify you in your Annual Report or by other written notice of the
Growth Cap for new Segments beginning after the date of the Annual Report.

Interim Account Transfer Dates are the dates when transfers into the Fixed Indexed Account may occur, and
are shown in your Policy data pages. We reserve the right to change the Interim Account Transfer Dates and
to limit transfers into the Fixed Indexed Account. Since the Interim Account Transfer Date coincides with the
day of the month that the S&P 500® Index and S&P Low Vol. Index options close, changes in the Interim
Account Transfer Date will coincide with any change in the day of the month for closing the S&P 500® Index
and S&P Low Vol. Index options. Transfers to either of the Fixed Indexed Accounts will be limited in those
circumstances where we determine that a Policy Owner is engaging in market timing or disruptive trading
activities. See “Market Timing and Disruptive Trading.” We will notify you in the Annual Report or other written
notice if we change the Interim Account Transfer Dates.

We will allocate Net Premium payments and transfer Accumulation Value in the Interim Account attributable to
Net Premium payments to the Fixed Indexed Accounts based on your current allocation instructions on file
with us. When you allocate Net Premium to the Fixed Indexed Accounts on a date
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other than an Interim Account Transfer Date, we will transfer the Net Premium to the Interim Account. Your Net
Premium will be allocated to the Interim Account on the day it is received and will remain there until the next
Interim Account Transfer Date. We credit interest to and assess policy charges against your Accumulation Value
in the Interim Account. On the Interim Account Transfer Date, your Accumulation Value in the Interim Account
will be transferred to the Fixed Indexed Accounts based upon your allocation instructions. Below is an example
of how we transfer Accumulation Value attributable to a premium payment to a Fixed Indexed Account
Segment.

Example. We receive and apply a premium payment of $10,000 on January 2nd, which corresponds to
a Net Premium of $9,600. Based upon the Owner’s instruction to allocate 100% of the Net Premium to a
Fixed Index Account, all of the Net Premium is transferred to the Interim Account on that date and the
Interim Account balance is $9,600. Accumulation Value in the Interim Account earns interest and Policy
charges are deducted from Interim Account Accumulation Value. On January 18th (the Interim Account
Transfer Date), the Accumulation Value in the Interim Account is equal to $9,500 and is transferred to
the Fixed Indexed Account. After the transfer, the Interim Account balance will be zero.

You may also request that we transfer Accumulation Value from either the Guaranteed Interest Account or the
Variable Account to the Fixed Indexed Accounts or among the Fixed Indexed Accounts. If you provide us with
instructions to transfer Accumulation Value from the Guaranteed Interest Account or the Variable Account, we
will transfer the amount to the Interim Account on the date we receive your request in Good Order. On the
Interim Account Transfer Date, your Accumulation Value in the Interim Account will be transferred to the Fixed
Indexed Accounts as you instructed.

If you provide us instructions to transfer Accumulation Value from one Fixed Indexed Account to another Fixed
Indexed Account and we receive your request in Good Order, we will transfer the amount to the Interim Account
on the date the Index Credit Term ends for the Segment from which the transfer is being made. On the next
Interim Transfer Date, your Accumulation Value in the Interim Account will be transferred to the Fixed Indexed
Account as you instructed. Below is an example of how we transfer Accumulation Value from the Variable
Account to a Fixed Indexed Account Segment.

Example. We receive your Written Request in Good Order on January 2nd to transfer on a pro rata
basis $10,000 of Accumulation Value from the Sub-Accounts of the Variable Account to a Fixed Indexed
Account. Pro-rata basis means Accumulation Value will be transferred proportionally from each Sub-
Account in relation to the total Accumulation Value of all Sub-Accounts in the Variable Account. Based
upon your instructions, on January 2nd, $10,000 is transferred to the Interim Account and the
Accumulation Value in the Interim Account is $10,000. Accumulation Value in the Interim Account earns
interest and Policy charges are deducted from Interim Account Accumulation Value. On January 18th
(the Interim Account Transfer Date), the Accumulation Value in the Interim Account is equal to $9,900
and is transferred to the Fixed Indexed Account. After the transfer, the Interim Account balance will be
zero.

Absent any instruction from you, Accumulation Value in a Fixed Indexed Account Segment will automatically be
rolled over from the Segment at the end of the Index Credit Term to a new Segment. Alternatively, you may
provide us with instructions to allocate Accumulation Value in a Segment to another Investment Option available
under the Policy prior to the end of a Segment Term. We will accept instructions up to and including the date on
which the Index Credit Term ends. Transfers from Fixed Indexed Account Segments are subject to the Policy’s
transfer restrictions.

Dollar Cost Averaging. You may elect to participate in dollar cost averaging in the Application or by
completing an election form that we receive. Dollar cost averaging is a strategy designed to reduce the
risks associated with market fluctuations. The strategy spreads the allocation of your Net Premium into
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the Sub-Accounts of the Variable Account or any of the Fixed Indexed Accounts over a period of time, up to
one year, by systematically and automatically transferring, on a monthly basis, specified dollar amounts from
the Guaranteed Interest Account into the Variable Account or any of the Fixed Indexed Accounts. This allows
you to potentially reduce the risk of allocating most of your Net Premium into the Sub-Accounts and Fixed
Indexed Accounts when prices are high. We do not assure the success of this strategy, and success depends
on market trends. We cannot guarantee that dollar cost averaging will result in a profit or protect against loss.

Dollar cost averaging transfers will only take place on the Interim Transfer Date. A transfer under this program
is not considered a transfer for purposes of assessing any Transfer Transaction Charge. We may modify,
suspend, or discontinue the dollar cost averaging at any time.

Other Transfer Restrictions. We reserve the right to limit transfers to and from the Guaranteed
Interest Account to one transfer per Policy Year. We also reserve the right to restrict the dollar amount
of any transfer to or from the Guaranteed Interest Account.

The transfer transaction charge is guaranteed not to exceed $50. For purposes of assessing the charge, we
consider all telephone, facsimile, written and/or online requests processed on the same day to be one transfer,
regardless of the number of Sub-Accounts, Guaranteed Interest Account, or Fixed Indexed Account Segments
affected by the transfer(s). We currently do not assess a transfer transaction charge.

We impose other restrictions on transfers. We reserve the right to require that the amount transferred to or
from a Sub-Account, Fixed Indexed Account Segments, or the Guaranteed Interest Account be at least $250.
If the Accumulation Value in a Sub-Account, the Fixed Indexed Account, or the Guaranteed Interest Account
from which a transfer is to be made is less than $250, the entire Accumulation Value attributable to the Sub-
Account, the Fixed Indexed Account or the Guaranteed Interest Account must be transferred. If a transfer
would reduce the Accumulation Value in the Sub-Account from which the transfer is to be made to less than
$250, we reserve the right to include that remaining Sub-Account Accumulation Value in the amount
transferred.

If you have added the LTC Agreement or the Accelerated Death Benefit for Chronic lliness Agreement, when
you make a claim and we make a benefit payment, we will automatically transfer all of your Policy’s
Accumulation Value that is in the Variable Account to the Guaranteed Interest Account. Your Accumulation
Value in the Fixed Indexed Account Segments will also be transferred to the Guaranteed Interest Account at
the end of the Segment Terms for each Segment. As long as we are paying benefits, you will only be able to
allocate premium payments and loan repayments to the Guaranteed Interest Account.

If you added the Guaranteed Income Agreement, on the exercise effective date, we will automatically transfer
all of your Policy’s Accumulation Value that is in the Fixed Indexed Accounts and the Variable Account to the
Guaranteed Interest Account. Transfers of Accumulation Value from the Fixed Indexed Accounts will occur at
the end of any applicable Index Credit Term. Your Policy’s Accumulation Value will remain in the Guaranteed
Interest Account, or if Policy loans are used to make the benefit payment, the Fixed Loan Account, for as long
as the Policy remains in force.

Telephone Transfers. A request for transfer submitted to us via telephone is subject to the same
conditions and procedures as would apply to a written transfer request. However, during periods of
marked economic or market changes, you may have difficulty due to a heavy volume of telephone
calls. In those circumstances, you should consider submitting a written transfer request while
continuing to attempt to contact us via telephone. We reserve the right to restrict the frequency of, or
otherwise
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modify, condition, or terminate telephone transfer privileges. For more information on telephone transactions,
contact us at our Home Office or at 1-844-208-2412 between the hours of 8:00 a.m. and 5:00 p.m., Central time.

With all telephone transactions, we will employ reasonable procedures to satisfy ourselves that instructions
received from Owners are genuine and, to the extent that we do not, we may be liable for any losses due to
unauthorized or fraudulent instructions. We require Owners to identify themselves through policy numbers,
social security numbers and such other information we deem reasonable. We record telephone transfer
instruction conversations and we provide Owners with a written confirmation of each telephone transfer.

General Account

The Guaranteed Interest Account, the Fixed Indexed Accounts and the Fixed Loan Account are part of our
General Account. Our General Account consists of all assets owned by us other than those in the Variable
Account and any other separate accounts which we may establish.

Because of exemptive and exclusionary provisions, interests in our General Account have not been registered
as securities under the Securities Act of 1933, and the General Account has not been registered as an
investment company under the 1940 Act. However, disclosures regarding the Guaranteed Interest Account, the
Fixed Indexed Accounts and the Fixed Loan Account may be subject to certain generally applicable provisions
of the federal securities laws relating to the accuracy and completeness of statements made in prospectuses.

Interests in the Fixed Indexed Accounts have not been registered with the SEC. Minnesota Life believes that
there are sufficient insurance elements and guarantees with respect to interests in the Fixed Indexed Accounts
to qualify for an exemption from registration under the federal securities laws under Section 3(a)(8) of the
Securities Act of 1933. With respect to the Fixed Indexed Accounts, the Policy is in substantial compliance with
the conditions set forth in Section 989J(a)(1) — (3) of the Dodd-Frank Wall Street Reform and Consumer
Protection Act.

The Guaranteed Interest Account, the Fixed Indexed Accounts and the Fixed Loan Account are those portions
of our general assets which are attributable to the Policy and other policies of its class. The description is for
accounting purposes only and does not represent a division of our General Account for the specific benefit of
policies of this class. Allocations to the Guaranteed Interest Account, the Fixed Indexed Accounts and the Fixed
Loan Account become part of our general assets and are used to support insurance and annuity obligations and
are subject to the claims of our creditors. Subject to applicable law, we have sole discretion over the investment
of assets of the Guaranteed Interest Account, the Fixed Indexed Accounts and the Fixed Loan Account. Policy
Owners do not share in the actual investment experience of the assets in our General Account.

Investors look to the financial strength of the insurance company for its insurance guarantees.
Guarantees provided by Minnesota Life as to the benefits promised in the contract are subject to the
claims paying ability of Minnesota Life and are subject to the risk that Minnesota Life may default on its
obligations under those guarantees.

You may allocate a portion or all of the Net Premiums or transfer Accumulation Value from the Sub-Accounts of
the Variable Account to accumulate at a fixed rate of interest in the Guaranteed Interest Account. We guarantee
such amounts as to principal and a minimum rate of interest. You may also allocate all of the Net Premiums or
transfer Accumulation Value to the Fixed Indexed Accounts.
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Transfers among and between the Guaranteed Interest Account, the Fixed Indexed Accounts and the Sub-
Accounts of the Variable Account are subject to certain limitations with respect to timing and amount. These
limitations are described under the “Transfers” section of this prospectus.

Guaranteed Interest Account. We bear the full investment risk for amounts allocated to the
Guaranteed Interest Account and guarantee that interest credited to each Owner’s Accumulation Value
in the Guaranteed Interest Account will not be less than an annual rate of interest of 2 percent without
regard to the actual investment experience of the Guaranteed Interest Account. We may, at our sole
discretion, credit a higher rate of interest, although we are not obligated to credit interest in excess of
2 percent per year, and may not do so. Any interest credited on the Policy’s Accumulation Value in the
Guaranteed Interest Account in excess of the guaranteed minimum interest rate will be determined at
our sole discretion. You assume the risk that interest credited may not exceed the guaranteed
minimum interest rate.

Fixed Indexed Accounts. Each Fixed Indexed Account is comprised of Segments. A Segment is
established when you allocate Net Premium to a Fixed Indexed Account on an Interim Account
Transfer Date, transfer Accumulation Value from the Interim Account to a Fixed Indexed Account on an
Interim Account Transfer Date or rollover Accumulation Value from a prior Segment to a new Segment.
Each Segment has a duration of one year, known as an Index Credit Term.

We do not allow additional allocations of Net Premium or Accumulation Value to a Segment during the Index
Credit Term and you may not transfer Accumulation Value from a Segment to any other Investment Option
under the Policy until the end of an Index Credit Term. At the end of an Index Credit Term, we will
automatically transfer your Accumulation Value in the Segment to a new Segment in the same Fixed Indexed
Account unless you have instructed us to transfer the Accumulation Value to one or more other Investment
Options available under the Policy prior to the end of the Index Credit Term.

We credit interest to your Accumulation Value in each Segment, known as an Index Credit. At the end of an
Index Credit Term, we credit an Index Credit based in part on any positive change in the underlying Index,
over the Index Credit Term. We do not credit negative interest to Accumulation Value in a Segment, which
means that if there is a negative change in the value of underlying Index over the Index Credit Term, we will
not reduce your Accumulation Value in that Segment to reflect the negative change in the underlying Index.
However, in that case, we will also not credit any Index Credit to your Accumulation Value in the Segment. The
Optimizer 1 Indexed Account has a Growth Floor of 1%, meaning that for changes in the Index that are less
than 1%, we will multiply the Growth Floor of 1% by the Participation Rate to determine the Index Credit rate.
We will then multiply the Index Credit rate by your Accumulation Value in the Segment at the end of the Index
Credit Term to determine the amount of the Index Credit. All other Fixed Indexed Account options have a
Growth Floor of zero.

Each Segment is subject to a Participation Rate. The Participation Rate is a percentage of a positive change
in the underlying Index or the Growth Cap that we use to calculate Index Credits that we credit your
Accumulation Value in a Segment.

The Growth Cap is the highest positive percentage change in the value of the underlying Index over an Index
Credit Term that we will use in determining the amount of an Index Credit. If the actual positive percentage
change in value of the underlying Index over the Index Credit Term is higher than the Growth Cap, we will use
the Growth Cap to determine the Index Credit. In that case, we will multiply the Growth Cap by the
Participation Rate to determine the Index Credit rate. We will then multiply the Index Credit rate by your
Accumulation Value in the Segment at the end of the Index Credit Term to
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determine the amount of the Index Credit. If the positive percentage change in value of the underlying Index is
less than the Growth Cap and more than the Growth Floor, we would use the percentage change in value of the
underlying Index to determine the Index Credit rate and Index Credit.

The Growth Cap for new Segments in each Fixed Indexed Account is subject to change at the Company’s
discretion, however, once we set the Growth Cap for a Segment, that Growth Cap will not change for the
duration of the Index Credit Term. We guarantee that the Growth Cap for Fixed Indexed Account A will not be
lower than a 2% annual interest rate, the Growth Cap for Fixed Indexed Account B will not be lower than a
1.43% annual interest rate, the Growth Cap for Fixed Indexed Account G will not be lower than 2.0%, the
Growth Cap for the Optimizer 1 Indexed Account will not be lower than a 4% annual interest rate and the
Growth Cap for the Optimizer 2 Indexed Account will not be lower than a 6% annual interest rate.

We will notify you in your Annual Report or by other written notice of the Growth Cap and Participation Rate for
new Segments beginning after the date of the Annual Report. The Growth Cap and Participation Rate for the
Segments of your initial premium are the Growth Caps and Participation Rates in effect as of the Interim
Account Transfer Date on or following the effective date of your initial premium.

The way we calculate Index Credits is different from the way Accumulation Value allocated to the Variable
Account, such as the SFT Index 500 Fund Sub-Account, is calculated. The SFT Index 500 Fund Sub-Account
invests in the SFT Index 500 Fund, whose investment strategy is to invest at least 80% of its assets in equity
securities of companies that are included in the S&P 500® Index. Accumulation Value allocated to the SFT
Index 500 Fund Sub-Account is valued daily based on the net asset value of the underlying SFT Index 500
Fund. The SFT Index 500 Fund Sub-Account reflects changes in the net asset value of the underlying SFT
Index 500 Fund.

Conversely, the Fixed Indexed Accounts are part of the Company’s General Account. Investment of General
Account assets is at Minnesota Life’s sole discretion, subject to applicable law and regulation. Index Credits
credited to Segments in any of the Fixed Indexed Account are linked to the performance of the underlying
Index. We use a one-year point-to-point interest crediting strategy that credits interest based on the percentage
change in value of the underlying Index between two points in time over a one year period, the Index Credit
Term, or the Growth Cap, subject to a Participation Rate, as described above.

Except for the Optimizer 1 Indexed Account, there is no guarantee that any Index Credit will be credited to your
Accumulation Value in a Segment at the end of an Index Credit Term.
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The Growth Caps and Participation Rates that apply to Accumulation Value in the Fixed Indexed Accounts are
shown in the following chart:

Indexed Segment

created or

resulting from a

transfer from Indexed Indexed Indexed Optimizer

a prior Segment Account Account Account Account Optimizer

in: A B G 1 Account 2

X;ﬁi’l g%lzthrough 12.00% 7.50% N/A 18.00% No Limit
Srowth mz;’ 2812 through 11.00% 6.50% N/A 18.00% No Limit

rowth Caps

"A‘:)':; 228 115 through 10.50% 6.50% N/A 18.00% No Limit

ﬁ%i?; gg?gough 9.75% 6.25% N/A 17.00% No Limit

;?ZL‘;iWAigrgo 19 9.25% 6.25% N/A 14.00% No Limit

X's:’" 22%12% through 9.25% 6.25% No Limit 14.00% No Limit

May 2020 and later 8.75% 5.75% No Limit 13.00% No Limit

Participation rate

for indexed

Segments created

or resulting

from a transfer

from a prior

Segment in:

2"0313’52014 to April 100% 140% N/A 100% 90%
Participation 2/'0313'82015 to April 100% 140% N/A 100% 90%

Rates

\'}’;‘[é?; 23‘1’9 100% 140% N/A 100% 85%

j\i?ﬁzg’émg to 100% 140% N/A 100% 75%

Xsry" g%;% through 100% 140% 75% 100% 75%

May 2020 and later 100% 140% 60% 100% 60%

Guaranteed 100% 140% 30% 100% 50%

participation rate

Examples. Set forth below is a set of examples for each Indexed Account option that shows how we
calculate Index Credits.
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Indexed Account A

The first example shows how we calculate an Index Credit when the Index increases over the Index Credit
Term, but the percentage increase in the Index does not exceed the applicable Growth Cap. The second
example shows how we calculate an Index Credit when the Index increases over the Index Credit Term and the
percentage increase in the Index is greater than the applicable Growth Cap. The third example shows how we
calculate Index Credits when there is a decline in the Index over the Index Credit Term.

Example 1: Applicable Growth Cap Rate Exceeds Percentage Increase for Index
Assumptions:

* The value of the S&P 500® on the Segment Date is 1,000;

* The value of the S&P 500® at the end of the Index Credit Term is 1,050;

* The Growth Cap for the Segment is 12.00%, or 0.12;

+ The Participation Rate for the Segment is 100%; and

« The Accumulation Value under the Segment at the end of the Index Credit Term is $10,000.

First we determine the rate for calculating the Index Credit. We subtract the value of the S&P 500® on the
Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (1,050). We divide
the result (50) by the value of the S&P 500® on the Segment Date (1,000).

(1,050 - 1,000) = 5.00%
1,000

Second, we multiply the lesser of the result (5.00%) and the Growth Cap (12.00%) by the Participation Rate
(100%). In this case, the result is lower than the Growth Cap, so we multiply the result (5.00%) by the
Participation Rate (100%) to determine the Index Credit rate (5.00%).

Third, we determine the amount of the Index Credit. We multiply the Index Credit rate (5.00%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

5.00% x $10,000 = $500

The Segment earned a $500.00 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $10,500 ($10,000 + $500).

Example 2: Percentage Increase of Index Exceeds Applicable Growth Cap

Assumptions are the same as Example 1, except:
* The value of the S&P 500® at the end of the Index Credit Term is 1,200.
First, we determine the rate for calculating the Index Credit. We subtract the value of the S&P 500® on the

Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (1,200). We divide
the result (200) by the value of the S&P 500® on the Segment Date (1,000).

(1,200 - 1,000) = 20.00%
1,000

Second, we multiply the lesser of the result (20.00%) and the Growth Cap (12.00%) by the Participation Rate
(100%). In this case, the result is higher than the Growth Cap, so we multiply the Growth Cap (12.00%) by the
Participation Rate (100%) to determine the Index Credit rate (12.00%).
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Third, we determine the amount of the Index Credit. We multiply the Index Credit rate (12.00%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

12.00%x $10,000 = $1,200

The Segment earned a $1,200 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $11,200 ($10,000 + $1,200).

Example 3: Index Declines

Assumptions are the same as Example 1, except:
* The value of the S&P 500® at the end of the Index Credit Term is 700.
First we determine the rate for calculating the Index Credit.. We subtract the value of the S&P 500® on the

Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (700). We divide
the result (-300) by the value of the S&P 500® on the Segment Date (1,000).

(700 - 1,000) = -30.00%
1,000

Since the Index Credit cannot be less than zero, a 0% Index Credit rate is used.

The Segment earned a $0 Index Credit. Thus, the Accumulation Value after we calculate the amount of the
Index Credit equals $10,000 ($10,000 + $0).

Indexed Account B

The first example shows how we calculate an Index Credit when the Index increases over the Index Credit
Term, but the percentage increase in the Index does not exceed the applicable Growth Cap. The second
example shows how we calculate an Index Credit when the Index increases over the Index Credit Term and
the percentage increase in the Index is greater than the applicable Growth Cap. The third example shows how
we calculate Index Credits when there is a decline in the Index over the Index Credit Term.

Example 1: Applicable Growth Cap Rate Exceeds Percentage Increase for Index
Assumptions:

* The value of the S&P 500® on the Segment Date is 1,000;

* The value of the S&P 500® at the end of the Index Credit Term is 1,050;

» The Growth Cap for the Segment is 7.50%, or 0.075;

+ The Participation Rate for the Segment is 140%; and

« The Accumulation Value under the Segment at the end of the Index Credit Term is $10,000.

First, we determine the rate for calculating the Index Credit. We subtract the value of the S&P 500® on the
Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (1,050). We divide
the result (50) by the value of the S&P 500® on the Segment Date (1,000).

(1,050 - 1,000) = 5.00%
1,000
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Second, we multiply the lesser of the result (5.00%) and the Growth Cap (7.50%) by the Participation Rate
(140%). In this case, the result is lower than the Growth Cap, so we multiply the result (5.00%) by the
Participation Rate (140%) to determine the Index Credit rate (7.00%).

Third, we determine the amount of the Index Credit. We multiply the Index Credit rate (7.00%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

7.00% x $10,000 = $700

The Segment earned a $700.00 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $10,700 ($10,000 + $700).

Example 2: Percentage Increase of Index Exceeds Applicable Growth Cap

Assumptions are the same as Example 1, except:
* The value of the S&P 500® at the end of the Index Credit Term is 1,200.
First, we determine the rate for calculating the Index Credit.. We subtract the value of the S&P 500® on the

Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (1,200). We divide
the result (200) by the value of the S&P 500® on the Segment Date (1,000).

(1,200 - 1,000) = 20.00%
1,000

Second, we multiply the lesser of the result (20.00%) and the Growth Cap (7.50%) by the Participation Rate
(140%). In this case, the result is higher than the Growth Cap, so we multiply the Growth Cap (7.50%) by the
Participation Rate (140%) to determine the Index Credit rate (10.50%).

Third, we determine the amount of the Index Credit. We multiply the Index Credit rate (10.50%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

10.50% x $10,000 = $1,050

The Segment earned an $1,050 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $11,050 ($10,000 + $1,050).

Example 3: Index Declines

Assumptions are the same as Example 1, except:
* The value of the S&P 500® at the end of the Index Credit Term is 700.
First we determine the rate for calculating the Index Credit. We subtract the value of the S&P 500® on the

Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (700). We divide the
result (-300) by the value of the S&P 500® on the Segment Date (1,000).

(700 - 1,000) = -30.00%
1,000

Since the Index Credit cannot be less than zero, a 0% Index Credit rate is used.

The Segment earned a $0 Index Credit. Thus, the Accumulation Value after we calculate the amount of the
Index Credit equals $10,000 ($10,000 + $0).
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Indexed Account G

The first example shows how we calculate an Index Credit when the Index increases over the Index Credit
Term and the Segment is not subject to a Growth Cap. The second example shows how we calculate an Index
Credit when the Index decreases over the Index Credit Term.

Example 1: Index Increases Over the Index Credit Term
Assumptions:
» The value of the S&P 500 Low Vol. on the Segment Date is 1,000;
+ The value of the S&P 500 Low Vol. at the end of the Index Credit Term is 1,050;
» The Growth Cap for the Segment is unlimited;
» The Participation Rate for the Segment is 85%; and
« The Accumulation Value under the Segment at the end of the Index Credit Term is $10,000.

First we determine the rate for calculating the Index Credit. We subtract the value of the S&P 500 Low. Vol on
the Segment Date (1,000) from the value of the S&P 500 Low Vol. at the end of the Index Credit Term (1,050).
We divide the result (50) by the value of the S&P 500 Low Vol. on the Segment Date (1,000).

(1,050 - 1,000) = 5.00%
1,000

Second, we multiply the result (5.00%) by the Participation Rate (85%) to determine the Index Credit rate
(4.25%). As the Growth Cap is unlimited in this case, it does not impact the Index Credit Rate.

Third, we determine the amount of the Index Credit. We multiply the Index Credit rate (4.25%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

4.25% % $10,000 = $425

The Segment earned a $425.00 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $10,425 ($10,000 + $425).

Example 2: Index Decreases Over the Index Credit Term

Assumptions are the same as Example 1, except:
* The value of the S&P 500 Low Vol. at the end of the Index Credit Term is 700.

First we determine the rate for calculating the Index Credit. We subtract the value of the S&P 500 Low Vol. on
the Segment Date (1,000) from the value of the S&P 500 Low Vol. at the end of the Index Credit Term (700).
We divide the result (-300) by the value of the S&P 500 Low Vol. on the Segment Date (1,000).

(700 - 1,000) = -30.00%
1,000

Since the Index Credit cannot be less than zero, a 0% Index Credit rate is used.

The Segment earned a $0 Index Credit. Thus, the Accumulation Value after we calculate the amount of the
Index Credit equals $10,000 ($10,000 + $0).

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

Optimizer 1 Indexed Account

The first example shows how we calculate an Index Credit when the Index increases over the Index Credit
Term, but the percentage increase in the Index does not exceed the applicable Growth Cap. The second
example shows how we calculate an Index Credit when the Index increases over the Index Credit Term and the
percentage increase in the Index is greater than the applicable Growth Cap. The third example shows how we
calculate Index Credits when there is a decline in the Index over the Index Credit Term.

Example 1: Applicable Growth Cap Rate Exceeds Percentage Increase for Index
Assumptions:

* The value of the S&P 500® on the Segment Date is 1,000;

* The value of the S&P 500® at the end of the Index Credit Term is 1,050;

* The Growth Cap for the Segment is 18%, or 0.18;

» The Growth Floor for the Segment is 1%, or 0.01;

» The Participation Rate for the Segment is 100%; and

« The Accumulation Value under the Segment at the end of the Index Credit Term is $10,000.

First, we determine the rate at which the Index Credit will be applied. We subtract the value of the S&P 500® on
the Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (1,050). We
divide the result (50) by the value of the S&P 500® on the Segment Date (1,000).

(1,050 - 1,000) =  5.00%
1,000

Second, we multiply the lesser of the result (5.00%) and the Growth Cap (18.00%) by the Participation Rate
(100%). In this case, the result is lower than the Growth Cap, so we multiply the result (5.00%) by the
Participation Rate (100%) to determine the Index Credit rate (5.00%).

Third, we determine the amount of the Index Credit. We multiply the Index Credit Rate (5.00%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

5.00% x $10,000 = $500

The Segment earned a $500.00 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $10,500 ($10,000 + $500).

Example 2: Percentage Increase of Index Exceeds Applicable Growth Cap

Assumptions are the same as Example 1, except:
* The value of the S&P 500® at the end of the Index Credit Term is 1,200.
First, we determine the rate at which the Index Credit will be applied. We subtract the value of the S&P 500® on

the Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (1,200). We
divide the result (200) by the value of the S&P 500® on the Segment Date (1,000).

(1,200 - 1,000) = 20.00%
1,000
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Second, we multiply the lesser of the result (20.00%) and the Growth Cap (18.00%) by the Participation Rate
(100%). In this case, the result is higher than the Growth Cap, so we multiply the Growth Cap (18.00%) by the
Participation Rate (100%) to determine the Index Credit rate (18.00%).

Third, we determine the amount of the Index Credit. We multiply the Index Credit rate (18.00%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

18.000% x $10,000 = $1,800

The Segment earned a $1,800 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $11,800 ($10,000 + $1,800).

Example 3: Index Declines

Assumptions are the same as Example 1, except:
* The value of the S&P 500® at the end of the Index Credit Term is 700.
First, we determine the rate at which the Index Credit will be applied. We subtract the value of the S&P 500®

on the Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (700). We
divide the result (-300) by the value of the S&P 500® on the Segment Date (1,000).

(700 - 1,000) = -30.00%
1,000

Second, we multiply the greater of the result (-30.00%) and the Growth Floor (1.00%) by the Participation Rate
(100%). In this case, the result is less than the Growth Floor, so we multiply the Growth Floor (1.00%) by the
Participation Rate (100%) to determine the Index Credit rate (1.00%).

Third, we determine the amount of the Index Credit. We multiply the Index Credit rate (1.00%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

1.00% * $10,000 = $100

The Segment earned a $100 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $10,100 ($10,000 + $100).

Optimizer 2 Indexed Account

The first example shows how we calculate an Index Credit when the Index increases over the Index Credit
Term and the Segment is not subject to a Growth Cap. The second example shows how we calculate Index
Credits when there is a decline in the Index over the Index Credit Term.

Example 1: Index Increases
Assumptions:

* The value of the S&P 500® on the Segment Date is 1,000;

* The value of the S&P 500® at the end of the Index Credit Term is 1,050;

» The Participation Rate for the Segment is 90%;

« The Accumulation Value under the Segment at the end of the Index Credit Term is $10,000; and

» The Segment is not subject to a Growth Cap.
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First, we determine the rate at which the Index Credit will be applied. We subtract the value of the S&P 500® on
the Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (1,050). We
divide the result (50) by the value of the S&P 500® on the Segment Date (1,000).

(1,050 - 1,000) = 5.00%
1,000

Second, we multiply the result (5.00%) by the Participation Rate (90%) to determine the Index Credit rate
(4.50%).

Third, we determine the amount of the Index Credit. We multiply the Index Credit Rate (4.50%) by the
Accumulation Value under the Segment at the end of the Index Credit Term ($10,000).

4.50% » $10,000 = $450

The Segment earned a $450.00 Index Credit. Thus, the Accumulation Value after we credit the Index Credit
equals $10,450 ($10,000 + $450).

Example 2: Index Declines

Assumptions are the same as Example 1, except:
* The value of the S&P 500® at the end of the Index Credit Term is 700.
First, we determine the rate at which the Index Credit will be applied. We subtract the value of the S&P 500® on

the Segment Date (1,000) from the value of the S&P 500® at the end of the Index Credit Term (700). We divide
the result (-300) by the value of the S&P 500® on the Segment Date (1,000).

(700 - 1,000) = -30.00%
1,000

Since the Index Credit cannot be less than zero, a 0% Index Credit rate is used.

The Segment earned a $0 Index Credit. Thus, the Accumulation Value after we calculate the amount of the
Index Credit equals $10,000 ($10,000 + $0).

Guaranteed Minimum Accumulation Value. The Policy has a guaranteed minimum Accumulation
Value that is available upon Termination or surrender of the Policy, the death of the insured, or maturity.
We calculate the guaranteed minimum Accumulation Value for the Policy by crediting interest on the
Accumulation Value in the Guaranteed Interest Account, the Interim Account, and Fixed Indexed
Accounts, on a daily basis at a minimum annual rate of interest of 2%. Deductions for current monthly
Policy charges, excluding the Indexed Account Charge and the Index Segment Charge, will reduce the
guaranteed minimum Accumulation Value. In addition, partial surrenders from and transfers of
Accumulation Value out of the Guaranteed Interest Account, Interim Account and Fixed Indexed
Account options will reduce the guaranteed minimum Accumulation Value. A partial surrender of
Accumulation Value from the Guaranteed Interest Account, Interim Account or Fixed Indexed Account
options will reduce the guaranteed minimum Accumulation Value by the amount withdrawn. Likewise, a
transfer of Accumulation Value out of the Guaranteed Interest Account, Interim Account or Fixed
Indexed Account options will reduce the guaranteed minimum Accumulation Value by the amount
transferred.

We will assess the Partial Surrender Transaction Charge and the Transfer Transaction Charge against the
Policy’s Accumulation Value in the same order as we assess other charges against Accumulation Value. This
means that the guaranteed minimum Accumulation Value will only be affected by the Partial
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Surrender Transaction Charge and the Transfer Transaction Charge if the transfer occurs from the
Guaranteed Interest Account, Interim Account or Fixed Indexed Account options. See “Deduction of
Accumulation Value Charges.”

We use the guaranteed minimum Accumulation Value to calculate the Death Benefit payable on the death of
the Insured, any amount payable upon Surrender of the Policy, and upon Termination or maturity where the
guaranteed minimum Accumulation Value exceeds the Accumulation Value under the Guaranteed Interest
Account, Interim Account or Fixed Indexed Account options. For purposes of calculating the Death Benefit or
Surrender Value or amount payable upon Termination or maturity, we compare the guaranteed minimum
Accumulation Value for the Guaranteed Interest Account, Interim Account and Fixed Indexed Account options
against the Accumulation Value in each of those Accounts. Where the guaranteed minimum Accumulation
Value exceeds the Accumulation Value in the investment option at the date of death of the insured, surrender,
Termination or maturity of the Policy, we use the guaranteed minimum Accumulation Value to calculate the
Death Benefit payable, Surrender Value of the Policy or amount payable upon Termination or maturity.
Conversely, where the guaranteed minimum Accumulation Value is less than the Accumulation Value in the
Guaranteed Interest Account, Interim Account or Fixed Indexed Account options, we will use the Accumulation
Value to calculate the Death Benefit payable, Surrender Value of the Policy or amount payable upon
Termination or maturity. We will not use the guaranteed minimum Accumulation Value to calculate any other
values under the Policy, including amounts available for policy loan or partial surrender.

The guaranteed minimum Accumulation Value will not extend the time your Policy remains in force in the
event of Policy Termination. In that event, we will send you the remaining guaranteed minimum Accumulation
Value, less any outstanding Policy loan, Policy Loan Interest due, and any surrender charge that may apply, in
the form of cash. If the guaranteed minimum Accumulation Value for the Guaranteed Interest Account, Interim
Account or Fixed Indexed Account is less than the Accumulation Value for that option, we will not pay you any
amount for that General Account option upon Termination of the Policy. The amount of cash you will receive
upon Policy Termination will be the sum of the excess of the guaranteed minimum Accumulation Value over
the Accumulation Value for each of the Guaranteed Interest Account, Interim Account and Fixed Indexed
Account options.

Example: The example below compares the calculation of the guaranteed minimum Accumulation
Value and the Accumulation Value under Fixed Indexed Account A over a five year period.
Fixed Indexed Account Information
Participation Rate: 100%
Growth Cap 12% (assumed constant over 5 year period)
Greater of
Fixed
Guaranteed Indexed
Annual Minimum Account and
Increase Accumulation Accumulation Guaranteed
in Segment Value Accumulation Value (using Minimum
External Growth Growth Before Index Index Value After 2% Interest Accumulation
Year Index Cap Rate Credit Credit Index Credit Credit) Value
1 -10% 12% -10.00% 880 - 880 899 899
2 -15% 12% -15.00% 1,760 - 1,760 1,815 1,815
3 10% 12% 10.00% 2,640 264 2,904 2,750 2,904
4 16% 12% 12.00% 3,784 454 4,238 3,704 4,238
5 20% 12% 12.00% 5,118 614 5,732 4,677 5,732

Under the above example, if the insured were to die or the Owner were to surrender the Policy in the first two
years, we would use the guaranteed minimum Accumulation Value to calculate the Death Benefit payable or
Surrender Value of the Policy since in each of those years the guaranteed minimum Accumulation Value would
exceed the Accumulation Value in Fixed Indexed Account A. We would also

Page 52

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

use the guaranteed minimum Accumulation Value to calculate the Death Benefit payable or Surrender Value of
the Policy in the third year prior to the end of the Index Credit Term since the guaranteed minimum
Accumulation Value would also exceed the Accumulation Value in Fixed Indexed Account A up to that point.
Remember, we credit Index Credits only at the end of the Index Credit Term. After the end of the Index Credit
Term in year three and for years four and five, the Accumulation Value in Fixed Indexed Account A would
exceed the guaranteed minimum Accumulation Value. For those years, we would use the Accumulation Value in
Fixed Indexed Account A to calculate the Death Benefit payable or Surrender Value of the Policy.

The example below shows the impact on both the guaranteed minimum Accumulation Value and the
Accumulation Value under the Fixed Indexed Accounts when a partial surrender is requested.

Example. In this example, a partial surrender is taken at the end of the second year where all of the
Fixed Indexed Account Accumulation Value is withdrawn in the partial surrender of the Policy. This may
occur only if there is sufficient Accumulation Value in the other Accounts to prevent the Policy from
terminating. Since our policy is to take the partial surrender transaction charge from the remaining
Accounts in the order specified for Accumulation Value Charges, the charge is ignored for purposes of
this example. Using the values in the prior example shown above, if all of the Fixed Indexed Account
Accumulation Value of $1,760 is surrendered, the Fixed Indexed Account Accumulation Value will equal
$0 and the guaranteed minimum Accumulation Value related to the Fixed Indexed Accounts will equal
$55 ($1,815 of guaranteed minimum Accumulation Value less $1,760 of Accumulation Value withdrawn).
Assuming at least one other Account has sufficient Accumulation Value to prevent the Policy from
terminating, we will continue to credit interest at the guaranteed minimum rate on the remaining
guaranteed minimum Accumulation Value related to the Fixed Indexed Accounts of $55 while the Policy
remains in force. We will use the Fixed Indexed Account guaranteed minimum Accumulation Value of
$55 plus accrued interest at the guaranteed minimum rate, as well as any additional guaranteed
minimum Accumulation Value related to the Guaranteed Interest or the Interim Accounts, to compute
surrender proceeds if the Policy is surrendered, to pay You in cash if the Policy terminates or to
calculate the Death Benefit if the insured dies.

Example. In the following example we illustrate the impact of the guaranteed minimum Accumulation
Value when the Policy terminates. This example assumes the Policy Owner has allocated amounts to
both the Guaranteed Interest Account and one or more of the Fixed Indexed Accounts while the Policy
was in force, there are no outstanding Policy loans and no Surrender charges apply. The Policy
terminates with the following Accumulation Value and guaranteed minimum Accumulation Value for the
Guaranteed Interest Account and the Fixed Indexed Accounts:

Accumulation Guaranteed Minimum

Account Value Accumulation Value
Guarantead Interest ACCOUNt it $0 $ 0
Fix6d MadeX6d ACCOUNES s vrererrearetrarsnrnrassarnsrassasnssnssnrnssanen $0 $55
o $0 $55

Since the Policy Accumulation Value of $0 is insufficient to pay the next monthly Policy charges, the Policy will
terminate. When this occurs, we will send the Policy Owner a check for the total amount of the guaranteed
minimum Accumulation Value, or $55. Since there are no outstanding Policy loans, no Policy Loan Interest is
due, and no surrender charges apply, the Policy Owner would receive the entire $55 in the form of cash.
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Fixed Loan Account Value. We bear the full investment risk for amounts allocated to the Fixed Loan
Account. The Fixed Loan Account Accumulation Value is the sum of all fixed interest rate policy loans,
less all fixed interest rate policy loan repayments. This amount will be increased by any Fixed Loan
Account interest and reduced by any Fixed Loan Account interest allocated to the Guaranteed Interest
Account, the Fixed Indexed Accounts or the Variable Account. The Fixed Loan Account Accumulation
Value will be credited daily with an annual rate of interest of not less than 2 percent. Any interest
credited on the Policy’s Accumulation Value in the Fixed Loan Account in excess of the guaranteed
minimum rate will be determined at our sole discretion. You assume the risk that interest credited may
not exceed the guaranteed minimum rate.

Separate Account Charges

We reserve the right to add, combine or remove any Sub-Accounts of the Variable Account and to transfer the
assets of one or more Sub-Accounts to any other Sub-Account as permitted by law. Each additional Sub-
Account will purchase shares in a new Portfolio or mutual fund. Such Sub-Accounts may be established when,
in our sole discretion, marketing, tax, investment or other conditions warrant such action. We will use similar
considerations should there be a determination to eliminate one or more of the Sub-Accounts of the Variable
Account. New investment options will be made available to existing Policy Owners as we determine in our sole
discretion.

We retain the right, subject to any applicable law, to make substitutions with respect to the investments of the
Sub-Accounts of the Variable Account. If investment in a Fund Portfolio should no longer be possible or if we
determine it becomes inappropriate for Policies of this class, we may substitute another mutual fund or
Portfolio for a Sub-Account. Substitution may be made with respect to existing Accumulation Values and future
premium payments. A substitution may be made only with any necessary approval of the SEC.

In the event of a Fund merger, any future premium payments will be allocated to the successor or acquiring
Fund. In the event of the liquidation of a Fund, you will be required to provide a new allocation to one of the
available accounts for future premium payments at the time of the request.

We reserve the right to transfer assets of the Variable Account as determined by us to be associated with the
Policies to another separate account. A transfer of this kind may require the approvals of state regulatory
authorities and the SEC.

We also reserve the right, when permitted by law, to de-register the Variable Account under the 1940 Act, to
restrict or eliminate any voting rights of the Policy Owners, to combine the Variable Account with one or more
of our other separate accounts, operate the Variable Account or a Sub-Account as either a unit investment
trust or management company under the 1940 Act, or in any other form allowed by law, terminate and/or
liquidate the Variable Account, and make any changes to the Variable Account to conform with, or required by
any change in, federal tax law, the 1940 Act and regulations promulgated thereunder, or any applicable federal
or state laws.

The Funds serve as the underlying investment medium for amounts invested in life insurance company
separate accounts funding both variable life insurance policies and variable annuity contracts issued by
Minnesota Life and by other affiliated and unaffiliated life insurance companies, and as investment medium to
fund plan benefits for participating qualified plans. It is possible that there may be circumstances where it is
disadvantageous for either: (i) the Owners of variable life insurance policies and variable annuity contracts to
invest in one of the Funds at the same time, or (ii) the Owners of such policies and contracts issued by
different life insurance companies to invest in one of the Funds at the same time or (iii) participating qualified
plans to invest in shares of one of the Funds at the same time as
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one or more life insurance companies. Neither the Funds nor Minnesota Life currently foresees any
disadvantage, but if one of the Funds determines that there is any such disadvantage due to a material conflict
of interest between such Policy Owners and contract Owners, or between different life insurance companies, or
between participating qualified plans and one or more life insurance companies, or for any other reason, the
Fund’s board of directors will notify the life insurance companies and participating qualified plans of such conflict
of interest or other applicable event. In that event, the life insurance companies or participating qualified plans
may be required to sell the applicable Funds’ shares with respect to certain groups of Policy Owners or contract
Owners, or certain participants in participating qualified plans, in order to resolve any conflict. The life insurance
companies and participating qualified plans will bear the entire cost of resolving any material conflict of interest.

Market-Timing and Disruptive Trading

This Policy is not designed to be used as a vehicle for frequent trading (i.e., frequent transfers) in response to
short-term fluctuations in the securities markets, often referred to as “market-timing.” Market-timing activity and
frequent trading in your Policy can disrupt the efficient management of the underlying Portfolios and their
investment strategies, dilute the value of Portfolio shares held by long term shareholders, and increase Portfolio
expenses (including brokerage or other trading costs) for all Portfolio shareholders, including long term Policy
Owners invested in affected Portfolios who do not generate such expenses. It is our policy to discourage
market-timing and frequent transfer activity, and, when we become aware of such activity, to take steps to
attempt to minimize the effect of frequent trading activity on affected Portfolios. You should not purchase this
Policy if you intend to engage in market-timing or frequent transfer activity.

We have developed policies and procedures to detect and deter market-timing and other frequent transfers, and
we will not knowingly accommodate or create exceptions for Policy Owners engaging in such activity. We
employ various means to attempt to detect and deter market-timing or other abusive transfers. However, our
monitoring may not be able to detect all harmful trading nor can we ensure that the underlying Portfolios will not
suffer disruptions or increased expenses attributable to market-timing or abusive transfers resulting from other
insurance carriers which invest in the same Portfolios. In addition, because our policies and procedures are
discretionary, it is possible that some Policy Owners may engage in market-timing and other frequent transfer
activity while others may bear the harm associated with such activity. Moreover, because market-timing can only
be detected after it has occurred to some extent, our policies to stop market-timing activity do not go into effect
until after we have identified such activity.

We reserve the right to restrict the frequency of or otherwise modify, condition or terminate any transfer
method(s). Your transfer privilege is also subject to modification if we determine that, in our sole discretion, the
exercise of the transfer privilege by one or more Policy Owners is or would be to the disadvantage of other
Policy Owners. Any new restriction that we would impose will apply to your Policy without regard to when you
purchased it. We also reserve the right to implement, administer, and charge you for any fees or restrictions,
including redemption fees that may be imposed by a Portfolio attributable to transfers in your Policy. One or
more of the following factors will be considered in determining whether to implement and administer any
restrictions and assess any fees:

+ the dollar amount of the transfer(s);

» whether the transfers are part of a pattern of transfers that appears designed to take advantage of
market inefficiencies;
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» whether a Portfolio has requested that we look into identified unusual or frequent activity in the
Portfolio;

+ the number of transfers in the previous calendar quarter; and

» whether the transfers during a quarter constitute more than two “round trips” in a particular
Portfolio. A round trip is a purchase into a Portfolio and a subsequent redemption out of the
Portfolio, without regard to order.

In the event your transfer activity is identified as disruptive or otherwise constitutes a pattern of market-timing,
you will be notified in writing that your transfer privileges will be restricted in the future if the activity continues.
Upon our detecting further prohibited activity, you will be notified in writing that your transfer privileges are
limited to transfer requests delivered via regular U.S. mail only and may require your signature. No fax, voice,
internet, courier or express delivery requests will be accepted. The limitations for the transfer privileges in your
Policy will be permanent.

In our sole discretion, we may revise our policies and procedures to detect and deter market-timing and other
frequent trading activity at any time without prior notice.

In addition to our market-timing procedures, the underlying Portfolios may have their own market- timing
policies and restrictions. While we reserve the right to enforce the Portfolios’ policies and procedures, Policy
Owners and other persons with interests under the policies should be aware that we may not have the
contractual authority or the operational capacity to apply the market-timing policies and procedures of the
Portfolios, except that, under SEC rules, we are required to: (1) enter into a written agreement with each
Portfolio or its principal underwriter that obligates us to provide the Portfolio promptly upon request certain
information about the trading activity of individual Policy Owners, and (2) execute instructions from the
Portfolio to restrict or prohibit further purchases or transfers by specific Policy Owners who violate the market-
timing policies established by the Portfolios.

In addition, the Funds may restrict the purchase of their shares in order to protect shareholders. In such case,
if you request a transfer to a Sub-Account(s) that invests in a Fund that has restricted the purchase of its
shares, we will not redeem Accumulation Value from the Sub-Account(s) from which the transfer would have
otherwise been made, unless you submit a new request for transfer to our Home Office designating a new
Sub-Account(s) to which the transfer should be made.

Premiums

Policy Premiums

The amount of the Initial Minimum Premium will depend on the Policy’s Initial Face Amount, the Death Benefit
option, the insured’s Age at issue, gender, Risk Classification and any additional benefit Agreements chosen.
The Initial Minimum Premium is due as of the Policy Date and must be paid on or before the date your Policy
is delivered. Between the date we receive the Initial Minimum Premium for the Policy and the date insurance
coverage commences under the Policy, the life of the insured may be covered under the terms of a temporary
insurance Agreement. You may request temporary insurance coverage at the time of Application in an amount
up to $250,000. In order to receive such coverage, you must meet certain insurability requirements at the date
of Application, complete the Application and pay the Initial Minimum Premium. You may call or write us at our
Home Office to obtain additional information regarding coverage under a temporary insurance Agreement or
the Application of your Initial Minimum Premium.
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All premiums after the Initial Minimum Premium should be mailed to us at our Home Office. You may also elect
to have premiums paid monthly under our automatic payment plan through pre-authorized transfers from your
account at a bank or other financial institution, or if you meet the requirements to establish a group billing plan
through your employer. You may make an online payment to pay a premium that is due through our online
servicing site at www.securian.com/myaccount.

Any premium payment after the Initial Minimum Premium must be at least $50; for premiums paid under an
automatic payment plan, the minimum premium payment must be at least $25. You may pay premiums at any
time. We reserve the right to require evidence of insurability satisfactory to us for any premium payment that
would result in an immediate increase in the Net Amount at Risk under the Policy.

When you apply for a Policy, you may elect to pay a Planned Premium which is shown on the policy data pages.
We will send you a notice for the Planned Premium at the frequency shown on the policy data pages. You may
request that we send you notices once a year, twice a year or four times a year. The amount of the Planned
Premium and frequency you have chosen will be identified on the notice. You may change the amount and
frequency of your Planned Premium payment at any time by Written Request. Payment of a Planned Premium
does not guarantee that the Policy will remain in force.

You may also pay your Planned Premium using the Premium Deposit Account Agreement. Under the Premium
Deposit Account Agreement, you can make up to three payments that will be held in a Premium Deposit
Account, a part of our General Account, and use those payments and interest credited on those payments to
pay your Planned Premiums for up to ten years from the date of the payment. We will credit an annual rate of
interest at least equal to a minimum annual rate of interest of 0.50% (the “PDA Minimum Rate”) on each
payment to the Premium Deposit Account. The PDA Minimum Rate will be in effect for the duration the payment
remains in the Premium Deposit Account. In our sole discretion, we may credit an annual rate of interest higher
than the PDA Minimum Rate on a payment to the Premium Deposit Account. We will send you a confirmation
for each deposit you make to the Premium Deposit Account. The confirmation will indicate the annual rate of
interest that is in effect for that deposit. For more information about the Premium Deposit Account Agreement
see “Supplemental Agreements — Premium Deposit Account Agreement.”

We intend that this Policy will qualify as a life insurance policy as defined by Code Section 7702. In order to
maintain such qualification, we reserve the right to increase the amount of insurance on the insured, to return
any excess Accumulation Value or premium, to hold premium until the Policy Date or Policy Anniversary, or to
limit the amount of premium we will accept. There may be tax consequences to you if we must return part of the
Accumulation Value in order to maintain the Policy’s status as life insurance. See “Federal Tax Status.” In the
event the Death Benefit is increased to maintain qualification as a life insurance policy, we may make
appropriate adjustments to any monthly charges or supplemental benefits that are consistent with the increase
in the Death Benefit.

Unless you have specified otherwise in writing, we will not accept a premium payment to the extent that it would
cause your Policy to fail the life insurance qualification test or become a MEC. See “Federal Tax Status.” In rare
situations, if we receive and allocate the Net Premium prior to the Policy’s anniversary date, your Policy could
fail to qualify as life insurance or become a MEC. In that event, unless you have specified otherwise in writing,
to prevent your Policy from failing to qualify as life insurance or becoming a MEC, we will hold your premium in
a non-interest bearing account until its anniversary date. On the day following the anniversary date, we will
allocate the Net Premium to the Guaranteed
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Interest Account, the Sub-Accounts of the Variable Account, the Interim Account or the Fixed Indexed
Accounts if the allocation takes place on an Interim Account Transfer Date according to your instructions.

We assess a Premium Charge against each premium payment. The premium less the Premium Charge
results in the Net Premium. Net Premiums are allocated to the Guaranteed Interest Account, Interim Account,
Fixed Indexed Accounts, or Sub-Accounts of the Variable Account which Sub-Accounts, in turn, invest in
shares of the Portfolios.

You must designate the allocation of Net Premiums on your Application for the Policy. You may change your
allocation instructions for future premium payments by forwarding to us a signed Written Request in Good
Order, or by calling us at 1-844-208-2412 between the hours of 8:00 a.m. and 5:00 p.m., Central time, our
regular business hours, via facsimile (fax) at 651-665-6955. We treat requests to change your allocation
instructions made via telephone, facsimile (fax) received after the call or transmission ends and we receive the
request in Good Order. The allocation of Net Premiums to the Guaranteed Interest Account, Interim Account,
Fixed Indexed Accounts, or to any Sub-Account of the Variable Account must be in multiples of 1 percent of
the Net Premium.

We reserve the right to delay the allocation of Net Premiums to the Sub-Accounts you designated for a period
of up to 30 days after issuance of the Policy or after a policy change. In no event will any such delay extend
beyond the Free Look Period that applies in the state in which the Policy is issued. If we exercise this right, we
will allocate Net Premiums to the Guaranteed Interest Account until the end of the Free Look Period. This
right, which as of the date of the prospectus has not been implemented, will be exercised by us only when we
believe economic conditions make such an allocation necessary to reduce our market risk during the Free
Look Period.

If you choose to allocate premium to the Guaranteed Interest Account, we will allocate an amount of the Net
Premium, based on the percentage you have chosen, to that Account on the date the premium is received.

If you choose to allocate Net Premium to the Fixed Indexed Accounts, we will allocate the amount of the Net
Premium, based on the percentages you have chosen, to the Interim Account on the date the premium is
received if the date we receive the premium is not an Interim Account Transfer Date. On the next Interim
Account Transfer Date, your Accumulation Value in the Interim Account will be transferred to the Fixed
Indexed Accounts according to your current allocation instructions. If we receive your premium payment on an
Interim Account Transfer Date, we will allocate the amount of the Net Premium, based on the percentages you
have chosen, directly to the Fixed Indexed Accounts.

We also reserve the right to restrict the allocation of Net Premiums to the Guaranteed Interest Account. If we
do so, no more than 25 percent of the Net Premium may be allocated to the Guaranteed Interest Account. In
addition, we reserve the right to further restrict the allocation of Net Premiums to the Guaranteed Interest
Account if the current interest rate we credit to the Guaranteed Interest Account equals the minimum
guaranteed interest rate.

If mandated under applicable law, we may reject a premium. We reserve the right to refuse a premium
payment if appropriate under our policies related to anti-money laundering or stranger owned life insurance
policies. This means that if we exercise these rights, you will be required to comply with our anti-money
laundering or stranger owned life insurance policies before we will accept additional premium payments from
you. We will continue to take all Policy charges applicable to the Policy and optional Agreements from the
Policy Accumulation Value, which may result in your Policy terminating.
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You should consider these premium payment limitations, and all other limitations in this Policy, and how they
may impact your long-term financial plans, especially since this Policy provides a Death Benefit that will only be
payable if the Policy is still in force at the insured’s death.

If we exercise these rights, there will be no impact to premium payments received prior to the effective date of
the limitation. In addition, Policy Accumulation Value and optional Agreements will not be affected by the
restriction, but Policy charges will continue to apply. We will apply these limitations in a non-discriminatory
manner. See “Termination” and “Policy Charges.” We may also provide information about an Owner and an
Owner’s account to government regulators.

Accumulation Value

Your Policy’s Accumulation Value equals your investment in the Guaranteed Interest Account, the Interim
Account, the Fixed Indexed Accounts and the Sub-Accounts of the Variable Account, plus any collateral held in
the Fixed Loan Account for any loans you have taken. The Accumulation Value of the Policy varies with the
interest crediting experience of the Guaranteed Interest Account, Interim Account, Fixed Indexed Accounts, and
Fixed Loan Account and the investment experience of the Sub-Accounts of the Variable Account.

Unlike a traditional fixed benefit life insurance policy, your Policy’s Accumulation Value cannot be determined in
advance, even if you pay premiums as planned, because the Accumulation Value of the Variable Account varies
daily with the investment performance of the Sub-Accounts and the Accumulation Value of the Fixed Indexed
Accounts depends at least in part on positive changes in value of the S&P 500® Index over Segment Terms.
Even if you continue to pay premiums as planned, your Accumulation Value in the Variable Account could
decline to zero because of unfavorable investment experience and the assessment of charges.

Upon request, we will tell you the Accumulation Value of your Policy. We will also send to you a report each year
on the Policy Anniversary advising you of your Policy’s Accumulation Value, the Face Amount and the Death
Benefit as of the date of the report. It will also summarize your Policy transactions during the year. The
information will be current as of a date within two months of its mailing. You may also access information
regarding your Policy’s Accumulation Value through our online servicing site at www.securian.com/myaccount.

Variable Account Accumulation Value. The Accumulation Value of your Policy in the Variable Account
is not guaranteed. We determine your Policy’s Variable Account Accumulation Value by multiplying the
current number of Sub-Account Units for each Sub-Account in which you are invested by the current
Sub-Account Unit Value for that Sub-Account and adding those values together. A Sub-Account Unit is
a measure of your Policy’s interest in a Sub-Account. The number of Units credited with respect to each
Net Premium payment is determined by dividing the portion of the Net Premium payment allocated to
each Sub-Account by the then current Unit Value for that Sub-Account. The number of Units credited is
determined as of the end of the Valuation Date on which we receive your premium payment at our Home
Office in Good Order.

Once determined, the number of Units credited to your Policy will not be affected by changes in Sub-Account
Unit Values. However, the number of Units in a Sub-Account will be increased by the allocation of subsequent
Net Premiums, fixed interest rate loan repayments, transfers and Fixed Loan Account interest to the Sub-
Account. The number of Units will be decreased by policy charges, fixed interest rate policy loans, transfers and
partial surrenders from the Sub-Account. The number of Units in a Sub-Account will decrease to zero if the
Policy is surrendered or terminated.
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The Unit Value of a Sub-Account will be determined on each Valuation Date. The amount of any increase or
decrease will depend on the net investment experience of the Sub-Account. The value of a Unit for each Sub-
Account was originally set at $1.00 on the first Valuation Date. For any subsequent Valuation Date, its value is
equal to its value on the preceding Valuation Date multiplied by the net investment factor for that Sub-Account
for the valuation period ending on the subsequent Valuation Date.

The net investment factor is a measure of the net investment experience of a Sub-Account. The net
investment factor for a valuation period is: the gross investment rate for such valuation period, plus any Unit
Value Credit under the Policy. We determine periodically whether Unit Value Credits apply. Unit Value Credits
are not guaranteed. For any period we apply a Unit Value Credit, we will apply the credit each day when we
calculate the Unit Value for the Sub-Account.

The gross investment rate is equal to:

1. the net asset value per share of a Fund share held in the Sub-Account of the Variable Account
determined at the end of the current valuation period; plus

2. the per share amount of any dividend or capital gain distributions by the Fund if the “ex-
dividend” date occurs during the current valuation period; with the sum divided by

3. the net asset value per share of that Fund share held in the Sub-Account determined at the end
of the preceding valuation period.

The table below identifies the annual Unit Value Credit that we may, in our sole discretion, apply to each Sub-
Account of the Variable Account. The annual Unit Value Credit is expressed as a percentage of average
annual Portfolio assets held by the Sub-Account. The amount of the Unit Value Credit we may apply varies
among Sub-Accounts and some Sub-Accounts may receive larger Unit Value Credits than other Sub-
Accounts. Some Sub-Accounts are not eligible for a Unit Value Credit. Our payment of Unit Value Credits may
be discontinued at any time.

Annual Unit
Sub-Account Value Credit
AB.Dynamic. Asset.Allocation. Rortfolio - Class B .Shares -« 0.15
AB.Intermational. Valie .Rortf0lio.« . Class A SNHak@S . i s s e 0.00
American. Century.\MR.Disciplined.Core Valug.Fund.~ Class. 4 .Shargs «uicvurirmimrinmsnninnnnainanie, 0.00
American. Century.\MR.Inflation .Rrotection Fund ~ Class . 1. Shares. v, 0.00
American. Funds .Capital World. Bond Fund ~.Class..1.Shares v rinririnimsinninsinnssnsnnasnennans 0.00
American. Funds.Global Small- Capitalization Fund — Class. 1. Shares: ccvrvrrirsnrsimmnrinnnnanae, 0.00
American. Funds .Growth Fund « Class. 1. SRares..cvririrairarsimirnrirnsrsrs s e sans 0.00
American. Funds.Growth-lngome.Fund  Cl1ass. 1..Shares v v inisnsnns e 0.00
American. Funds International Fund ~ £lass. 1. Shares. ..o 0.00
American. Funds New.World® Fund — Class. 1. Shares. s rrrrarrrmnrrsnrrssss s s s s sasnnss 0.00
American. Funds.U.S..Government Securities. Fund.— Class. 1.Shargs ...covvvrnrininiiinnncnen, 0.00
BlackRock.nternational.lndex-M.L. Fund ~.Class L. Shares. .ccorereeirinieiinns e [ 1%
BlackRock.Small Cap.lndex Vul, Fund o Class F Shares. .. ueeeeesiiniimiiiiniine L 1%
ClearBridge Variable Small. Cap -Growth Portfolio.— £lass.|.Shargs v 0.13
Fidelity®.Bond.lndex Portfolio ~ Initial Cl1ass. SHar@s v it [ 1%
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Sub-Account Value Credit
Fidelitye-Equityrlncome Portfolio ~Initial Class .Shares -«areiririiiniiii s, 0.05
Fidelity®.Mid .Cap- Rortiolio . nitial.Class Shares. «-s s v i 0.05
Eranklin.Small.Cap.Value VIR Fund ~.Class.1.Shares..cccevre i 0.08
Invesco.Oppenbeimer V.l International Growth. Fund. Series.1.Shares -« avvriiciiiciiiiiciniean, 0.08
Invesco M. American Malue Fund. —.Sefigs . Shaf@S v irrirsirciriiisirs s 0.08
Inves6o.Ml..Comstock FUNG . SOKBS . SRAKES teurerririrr s rrsars s s annanss 0.08
Inveseo Md..-Main Street Small- Cap FUNd® ~ Series .t Shares..cccriiiiciic e, 0.08
luy-MIR-Asset Strategym Class .l Shares. .ccsaerrmerrrrsii i s 0.23
luy-MIR.Core Equity.m Class. I .SRares.--scrrmerrrmsiirss i e e s 0.23
Iy MIR.Global.Growth «r.Class . Shar@S - vreu it e 0.23
lvy.MIR.International.Core. Equity — Class .l Shares...ccvriiiiiiiin e, 0.23
Iy MIR.Mid .Cap. Growdh.r Class. || .Shar8s s sures et s ssasssasas 0.23
lvy.\VIR.Rathfinder.Moderate ~ Managed.\Molatility. ~.Class- 1.Shares .cverereenriiiicn e, 0.13
Ivy.\MIR.Science .and.Technology.r.Class ll.Shar8s v riiis i e 0.23
Iy MIR.Small Cap-Core . Class . SHa@S uurre i s e 0.23
Janus Henderson. Balanced.Rortiolio. ~.lnstitutional SHar@s .- vevrereeirs i 0.00
Janus Henderson. Flexible .Bond .Rortfelie.~ Jastitutional- Shar@s v vrrerrirsssirsinsinsir e, 0.00
Janus Henderson. Forty. Rortiolio . lnstitutional Shares. ..o evrrinriiminsis e 0.00
Janus Henderson. Mid. Cap Value. Rortfolio ~ Institutional Shares. .« 0.00
Janus Henderson. Qverseas Portfolio  Institutional Shares:s-uevrsrrsmrssrsssnnsininsr s, 0.00
MES® International Intrinsic.\alue Portfolio - Initial Class - vovvvrnrercrciir e 0.10
MES® Mid Cap.Growth -Series m.bnitial.Class v 0.10
Morgan Stanley.Gmerging Markets Equity-Rortolio. ~.Class Jl.Shargs -« e miinniieinniinanns 0.25
Morningstar Aggressive Growth. ETR.Asset Alocation.Rortfolio- Class. |-Shargs e reiririinainanies 0.07
Moringstar. Balanced. ETR.Asset Allocation RPortfolio m £Class. | .Shares. .o, 0.07
Moringstar Conservative. ETE.Asset Allocation -Rortfolio.— Class. |.Shargs . vvevreveiiiiniiiaianiann, 0.07
Moringstar Growth. ETE.Asset Alocation Portfolio.— £lass. | .Shargs o viiiiciniciiiiiiiieen, 0.07
Morningstar income and Growth. ETE.Asset Allocation Portfolic.— Class..Shares...cvcvvrireneannne. 0.07
Neuberger-Berman AMI..Sustainable Equity. Rortfolio. .1 Class. Shares v, 0.00
RIMCO.VMIT.Global Diversified.Allocation. Rortfolio. . Advisor.Class Shares.....cvrerevrenreineannanannes 0.13
RIMCO. VIT.Low. Duration.Rortfolio.~. astitutional. Class -Shars .. ssniiiiinssisn s sssnsannaas 0.00
RIMCO.VMIT.Total Return Portfolio ~ Institutional Class. Shar@s v s 0.00
Rutnam VT Growth Qpportunities Fund . Glass JA Shares. v, 0.00
Rutram VT International EQuity .FunRd m Class M\ SRareS: s rreresrsrsssmsrsissssssesnnsinessssnsnasnasns 0.00
Rutram.V.T. International Vakig.FuRd m Class bA.Shars e i L 1%
Rutnam VT Large. Cap Malue Fund ~.Class JA.Shares v, 0.00
SET.Balanced . Stabilization. FuRG- it s e e e e 0.13
SET.Core Bond FUnd o-Class 1. SNai@S - reurrereireiraimeiremsaiseisersssras s rssssassassssssassessssssassassas 0.03
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Annual Unit

Sub-Account Value Credit
SET.Equity. Stabilization. FuRd s, T
SET.Gouernment.Money. Market FURG v ureee i e 0.13
SET.Index 400 Mid-Cap. Fund.w.Class. 1 .Shal8s . iuuireirieiimiimsimnesiinaissrssnsas s ssassnens 0.03
SET.Index 500 FUNd m.Class . 1. SRak@S e urarrireirriraira s sa s s s rassnassassenssas 0.05
SET.International.Bond. Fund. Class. 1 .ShalB8S csarererrerrarrarssrsirsrnrsssssss s sassssssnsrassansans 0.00
SET.IVYSM.Growth FlNd ccree i s 0.23
SET.lvysM.Small Cap.Growth . Fuid s o s s s e e 0.23
SET.Real.Estate.Securities Fund-~.Class. 1. Shares..icvrinircisiisii s 0.05
SET.T.Rowe. Rrice. Malue FlNd rovrerereirenrnrisarsrsne s s sssssss s ssssssss s sansasssssnsassansansnns 0.23
SET.Wellington Cors.Equity. Fund. ~.Class..1.Shares v s 0.12
ITORS® Managed. Risk. Flex.ETE Rortfolio. v 0.13
Vanguard@ Balanced. ROFolio . e e 0.00
Vanguard® Capital - Growth Lortfiolio. - vree i s 0.00
Vanguard® Diversified Value. Rortfolio e s 0.00
Vanguard® Equity.lGome-Romfelie. s-suree i s 0.00
Vanguard@ High.Yield. Bond Rortfolio .. viiiiiiiiniiiris s s e nenans 0.00
Vanguard@ International. Rortfolio. v 0.00
Vanguard@ ShorhTerm Jnuestment-Grade. Rorfolio...cc v 0.00
Vanguard@ Small.Company. Growth.RoOFHGIE. - s 0.00
Vanguarde Total -Bond.-Market Index Rortfolo. v 0.00
Vanguarde Total.Stock Market.hadex. Rortolia v 0.00

We determine the value of the Units in each Sub-Account on each day on which the corresponding Portfolio
values its shares. In general, the net asset value of each Portfolio’s shares is computed once daily as of the
close of trading on the New York Stock Exchange (typically 3:00 p.m. Central time).

Some investment advisers to the Funds or their affiliates have an agreement with us or our affiliates to pay us
or our affiliates for administrative, recordkeeping and shareholder services we provide to the Funds’ Portfolios.
We or our affiliates may also receive payments from the Funds, their investment advisers or principal
underwriters to reimburse us for the costs of certain distribution or operational services that we perform and
that benefit the Funds’ Portfolios. See “Payments Made by Underlying Mutual Funds.” The Unit Value Credit
represents a portion of or all of these amounts that we or our affiliates may receive that we may, in our sole
discretion, apply to the Sub-Accounts that invest in the Funds’ Portfolios. We will only provide Unit Value
Credits to a Sub-Account where the corresponding Portfolio, the investment adviser of that Portfolio or their
affiliates compensate us or our affiliates for providing such services. Our decision to provide Unit Value Credits
to certain Sub-Accounts depends upon a number of factors, including, but not limited to, the level of assets
held in the Guaranteed Interest Account, prevailing market interest rates, and anticipated future expenses and
anticipated future revenues from variable contract operation. From time to time some of these arrangements
may be renegotiated so that we receive a different payment than previously paid. These fee arrangements do
not result in any additional charges to Owners.
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All Unit Value Credits and any gains or losses attributable to such amounts are treated as earnings under the
Policy for tax purposes.

Guaranteed Interest Account Accumulation Value. The Guaranteed Interest Account Accumulation
Value of your Policy equals the sum of the following:

+ the Net Premiums you allocate to the Guaranteed Interest Account;

» plus, any interest credited thereto, any fixed loan repayments, any transfers of Accumulation Value
from the Sub-Accounts of the Variable Account and from Segments of the Fixed Indexed Accounts
and any allocation of Fixed Loan Account interest; and

 less, any fixed interest rate policy loans, partial surrenders, transfers of Accumulation Value to the
Sub-Accounts of the Variable Account and Segments of the Fixed Indexed Accounts and policy
charges.

We credit interest to the Guaranteed Interest Account Accumulation Value daily at an annual rate of interest of
not less than 2 percent. We may at our sole discretion, credit interest at a higher rate.

Fixed Indexed Account Accumulation Value. The Fixed Indexed Account Accumulation Value of your
Policy equals the sum of the Accumulation Value of all Segments in the Fixed Indexed Accounts. The
value of a Segment on any day after the Segment Date is equal to:

+ the value of the Segment as of the prior day; plus
* any Index Credits earned on the Segment since the prior day; minus

« the amount of any transaction or monthly charges; or transfers or partial surrenders from the
Segment since the prior day.

Fixed Loan Account Accumulation Value. The Fixed Loan Account Accumulation Value of your Policy
equals the sum of the following:

+ all fixed interest rate policy loans less all fixed interest rate policy loan repayments;
* plus, any Fixed Loan Account interest; and

* less, any Fixed Loan Account interest allocated to the Guaranteed Interest Account, Fixed Indexed
Accounts or Variable Account.

We credit interest on the Fixed Loan Account Accumulation Value daily at an annual rate of interest of not less
than 2 percent. We may, at our sole discretion, credit interest at a higher rate.

Interim Account Accumulation Value. The Interim Account Accumulation Value of your Policy on any
day equals the sum of the following:

+ the Interim Account Accumulation Value as of the prior day; plus

 interest earned on Accumulation Value held in the Interim Account since the prior day; plus
+ the amount of any Net Premiums allocated to the Interim Account since the prior day; plus

+ any fixed interest rate policy loan repayment since the prior day; minus

+ the amount of any charges assessed against the Interim Account since the prior day; minus
+ the amount of any transfer from the Interim Account since the prior day; minus

» any applicable partial surrenders since the prior day.
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We credit interest on Interim Account Accumulation Value at an annual rate of interest of not less than 2
percent. We may, at our sole discretion, credit interest at a higher rate.

Standard Death Benefits

Death Benefit Proceeds

As long as the Policy is in force, we will determine the amount of and pay the Death Benefit proceeds on the
Policy upon receipt at our Home Office of satisfactory proof of the insured’s death, plus written direction (from
each eligible recipient of Death Benefit proceeds) regarding how to pay the Death Benefit payment, and any
other documents, forms and information we need. We may require return of the Policy. We will pay the Death
Benefit proceeds to the Beneficiary(ies), if living. If each Beneficiary dies before the insured, we will pay the
Death Benefit proceeds to the Owner or the Owner’s estate, or, if the Owner is a corporation, to it or its
successor. We will pay the Death Benefit proceeds in a lump sum or under a settlement option.

If you have added the IPA to your Policy, we will pay the Death Benefit proceeds that are subject to the IPA
according to the terms of that Agreement. The IPA will not impact the amount of the Policy Death Benefit
proceeds; it will only impact the manner in which Death Benefit proceeds are paid to the Beneficiary. See
“Supplemental Agreements — Income Protection Agreement.”

Death Benefit proceeds equal:
+ the Death Benefit (described below);
+ plus any additional insurance on the insured’s life under the Term Insurance Agreement;
* plus under the Level Option Death Benefit, any premium paid after the date of the insured’s death;
» plus any additional insurance on the insured’s life under the Interest Accumulation Agreement;
* minus any amounts paid under the Long Term Care Agreement;
* minus any unpaid monthly charges;
* minus any outstanding Policy loan; and
» minus any accrued Policy Loan Interest.

We may further adjust the amount of the Death Benefit proceeds if we contest the Policy and the insured dies
by suicide or you misstate the insured’s Age or gender. See “Statement of Additional Information.”

Death Benefit Options

The Policy provides a Death Benefit under either the Level or Increasing Death Benefit Option. The Death
Benefit is determined on each monthly Policy Anniversary and as of the date of the insured’s death. You must
select one of the two Death Benefit options we offer in your Application. If you do not choose a Death Benefit
option in your Application, the Level Option Death Benefit will automatically be in effect.

The Policy is intended to qualify under Code Section 7702 as a life insurance policy for federal tax purposes.
The Death Benefit is intended to qualify for the federal income tax exclusion. The provisions of the Policy and
any attached Agreement will be interpreted to ensure such qualification, regardless of any language to the
contrary.
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To the extent the Death Benefit is increased to maintain qualification as a life insurance policy, we will make
appropriate adjustments to any monthly charges or supplemental Agreements that are consistent with such an
increase. Adjustments will be reflected in the monthly charge assessment.

Under Code Section 7702, a Policy will generally be treated as life insurance for federal tax purposes if at all
times it meets either a “guideline premium test (GPT)” or a “cash value accumulation test (CVAT).” You must
choose either the GPT or the CVAT before the Policy is issued. Once the Policy is issued, you may not change
to a different test. The Death Benefit will vary depending on which test is used. If you apply for the Guaranteed
Income Agreement, you must elect the GPT test.

The GPT has two components, a premium limit component and a corridor component. The premium limit
restricts the amount of premium that can be paid into the Policy. The corridor requires that the Death Benefit be
at least a certain percentage (varying each year by Age of the insured) of the Accumulation Value. The CVAT
does not have a premium limit, but does have a corridor that requires that the Death Benefit be at least a certain
percentage (varying based on the Age and gender class of the insured) of the Accumulation Value.

The corridor under the CVAT is different than the corridor under the GPT. Specifically, the CVAT corridor
requires more Death Benefit in relation to Accumulation Value than is required by the GPT corridor. Therefore,
for a Policy in the corridor with no additional Agreements, as your Accumulation Value increases your Death
Benefit will increase more rapidly under CVAT than it would under GPT.

Your Policy will be issued using the GPT unless you choose otherwise. In deciding whether or not to choose the
CVAT, you should consider that the CVAT generally permits more premiums to be contributed to a Policy, but
may require the Policy to have a higher Death Benefit, which may increase certain charges.

Under the Guideline Premium Test (GPT), the Level Option Death Benefit equals the greatest of:
1. the Face Amount on the insured’s date of death; or

2. a specified “limitation percentage,” called the Guideline Premium Test Death Benefit Percentage
Factor (GPT DBPF) on your Policy’s data pages, multiplied by the Accumulation Value on the
insured’s date of death.

Under the Level Option, your Death Benefit remains level unless the limitation percentage multiplied by the
Accumulation Value is greater than the Face Amount; then the Death Benefit will vary as the Accumulation
Value varies.

The limitation percentage is the minimum percentage of Accumulation Value we must pay as the Death Benefit
under federal tax requirements. It is based on the Age of the insured at the beginning of each Policy Year. The
following table indicates the limitation percentages for the guideline premium test for different Ages:
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Age Limitation Percentage

40 and

under 250%
41to 45 250% minus 7% for each year over Age 40
46 to 50 215% minus 6% for each year over Age 45
5110 55 185% minus 7% for each year over Age 50
56 to 60 150% minus 4% for each year over Age 55
61 to 65 130% minus 2% for each year over Age 60
66 to 70 120% minus 1% for each year over Age 65
71t075 115% minus 2% for each year over Age 70
76 to 90 105%
91 to 95 105% minus 1% for each year over Age 90
96 to 121 100%

If the Code requires us to determine the Death Benefit by reference to these limitation percentages, the Policy
is described as “in the corridor.” An increase in the Accumulation Value will increase our risk, and we will
increase the cost of insurance charge we assess from the Policy’s Accumulation Value.

Level Option Guideline Premium Test Example. =~ Assume that the insured’s Age is under 40. Under the Level
Option, a Policy with a $100,000 Face Amount will generally pay $100,000 in Death Benefits. However,
because the Death Benefit must be equal to or be greater than 250 percent of the Accumulation Value, any
time the Accumulation Value of the Policy exceeds $40,000, the Death Benefit will exceed the $100,000 Face
Amount. The figure $40,000 is derived because 250 percent of $40,000 equals $100,000. Every additional
$100 added to the Accumulation Value above $40,000 will increase the Death Benefit by $250.

Similarly, so long as the Accumulation Value exceeds $40,000, every $100 taken out of the Accumulation
Value will reduce the Death Benefit by $250. If at any time the Accumulation Value multiplied by the limitation
percentage is less than the Face Amount, the Death Benefit will equal the Face Amount of the Policy.

Under the Cash Value Accumulation Test (CVAT), the Level Option Death Benefit equals the greatest of:

1. the Face Amount on the date of the insured’s death; or

2. the amount required for the Policy to qualify as a life insurance policy under Code Section
7702,

Under the Level Option, your Death Benefit remains level unless the Accumulation Value is greater than the
net single premium as specified under Code Section 7702, multiplied by the Face Amount. The net single
premium is based on the insured's gender, Age, tobacco status, and Risk Class.

Under the CVAT, a “limitation percentage” may be defined as the value “1” divided by the net single premium.
While the limitation percentages are defined differently for the GPT and the CVAT, they work identically with
respect to the relationship between the Accumulation Value and the Death Benefit. Specifically, the Death
Benefit is never less than the Accumulation Value multiplied by the applicable limitation percentage,
regardless of whether the Policy satisfies the GPT or CVAT.

If the Code requires us to determine the Death Benefit by reference to these limitation percentages, the Policy
is described as “in the corridor.” An increase in the Accumulation Value will increase our risk, and we will
increase the cost of insurance charge we assess from the Accumulation Value.

Level Option Cash Value Accumulation Test Example.  Assume that the Policy has a Face Amount of
$100,000, and the limitation percentage is 225 percent. Under the Level Option, a Policy with a $100,000 Face
Amount will generally pay $100,000 in Death Benefits. However, because the Death Benefit for the Policy
must be equal to or be greater than 225 percent of the Accumulation Value, any
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time the Accumulation Value of the Policy exceeds $44,444, the Death Benefit of the Policy will exceed the
$100,000 Face Amount. The figure $44,444 is derived because 225 percent of $44,444 equals $100,000. Every
additional $100 added to the Accumulation Value above $44,444 will increase the Death Benefit of the Policy by
$225.

Similarly, so long as the Accumulation Value exceeds $44,444, every $100 taken out of the Accumulation Value
will reduce the Death Benefit of the Policy by $225. If at any time the Accumulation Value multiplied by the
limitation percentage is less than the Face Amount, the Death Benefit of the Policy will equal the Face Amount
of the Policy.

Under the Guideline Premium Test, the Increasing Option Death Benefit equals the greatest of:

1. the Face Amount plus the Accumulation Value on the insured’s date of death; or

2. the limitation percentage (the GPT DBPF) multiplied by the Accumulation Value on the insured’s
date of death.

Under the Increasing Option, the Death Benefit always varies as the Accumulation Value varies.

Increasing Option Guideline Premium Test Example.  Assume that the insured’s Age is under 40. Under the
Increasing Option, a Policy with a Face Amount of $100,000 will generally pay a Death Benefit of $100,000 plus
the Accumulation Value. Thus, a Policy with an Accumulation Value of $60,000 will generally have a Death
Benefit of $160,000 ($100,000 + $60,000). The Death Benefit, however, must be at least 250 percent of the
Accumulation Value. As a result, if the Accumulation Value of the Policy exceeds $66,666, the Death Benefit will
be greater than the Face Amount plus the Accumulation Value. The figure of $66,666 is derived because 250
percent of $66,666 equals $100,000 + $66,666. Every additional $100 of Accumulation Value above $66,666
will increase the Death Benefit by $250.

Similarly, any time the Accumulation Value exceeds $66,666, every $100 taken out of Accumulation Value will
reduce the Death Benefit by $250. If at any time the Accumulation Value multiplied by the limitation percentage
is less than the Face Amount plus the Accumulation Value, then the Death Benefit will be the Face Amount plus
the Accumulation Value of the Policy.

Under the Cash Value Accumulation Test, the Increasing Option Death Benefit equals the greatest of:

1. the Face Amount plus the Accumulation Value on the insured’s date of death; or

2. the amount required for the Policy to qualify as a life insurance policy under Code Section 7702.
Under the Increasing Option, the Death Benefit always varies as the Accumulation Value varies.

Increasing Option Cash Value Accumulation Test Example.  Assume that the Policy has a Face Amount of
$100,000, and the limitation percentage is 225 percent. Under the Increasing Option, a Policy with a Face
Amount of $100,000 will generally pay a Death Benefit of $100,000 plus the Accumulation Value. Thus, a Policy
with an Accumulation Value of $65,000 will generally have a Death Benefit of $165,000 ($100,000 + $65,000).
The Death Benefit for the Policy must be at least 225 percent of the Accumulation Value. As a result, if the
Accumulation Value of the Policy exceeds $80,000, the Death Benefit for the Policy will be greater than the
Face Amount plus the Accumulation Value. The figure of $80,000 is derived because 225 percent of $80,000
equals $100,000 + $80,000. Every additional $100 of Accumulation Value above $80,000 will increase the
Death Benefit of the Policy by $225.

Similarly, any time Accumulation Value exceeds $80,000, every $100 taken out of Accumulation Value will
reduce the Death Benefit of the Policy by $225. If at any time the Accumulation Value multiplied by the limitation
percentage is less than the Face Amount plus the Accumulation Value, then the Death Benefit for the Policy will
be the Face Amount plus the Accumulation Value of the Policy.
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Effect of Partial Surrenders on the Death Benefit

If you choose the Level Option, a partial surrender will reduce the Face Amount by an amount equal to the
amount of the partial surrender. If you choose the Increasing Option, your Face Amount will not be affected by
a partial surrender. Regardless of the Death Benefit option you choose, a partial surrender will reduce the
Death Benefit by at least the amount of the partial surrender.

Effect of Chronic lliness Benefit Payment on the Death Benefit

When a chronic illness benefit payment is made under the Accelerated Death Benefit Agreement for Chronic
lliness, the Death Benefit is reduced by the amount of the chronic illness benefit payment.

Choosing Death Benefit Options

You must choose one Death Benefit option on your Application. This is an important decision. The Death
Benefit option you choose will have an impact on the dollar value of the Death Benefit, on your Accumulation
Value, and on the amount of cost of insurance charges you pay. If you do not select a Death Benefit option on
your Application, the Level Option will become the Death Benefit option for your Policy, by default.

You may find the Level Option more suitable for you if your goal is to have Net Premiums and positive
investment experience reflected to the maximum extent in Accumulation Value. You may find the Increasing
Option more suitable if your goal is to increase your total Death Benefit. Under the Increasing Option, positive
increases in the Accumulation Value would be reflected in your Death Benefit, where the Death Benefit equals
your Initial Face Amount plus the Policy’s Accumulation Value.

Changing the Death Benefit Option

After the first Policy Year, you may change your Death Benefit option once each Policy Year. We will notify you
of the new Face Amount.

* You must send your Written Request in Good Order to our Home Office.

* The effective date of the change will be the monthly Policy Anniversary on or following the date we
approve your request for a change in Good Order.

» Changing your Death Benefit option may cause you to receive taxable income, may cause your
Policy to become a MEC or may have other unintended adverse federal tax consequences. See
“Federal Tax Status.” You should consult a tax adviser before changing your Policy’s Death
Benefit option.

Increasing/Decreasing the Face Amount

You may increase or decrease the Face Amount of the Policy. An increase or decrease in the Face Amount
will affect your cost of insurance charge, your guideline premium or cash value accumulation tax calculation,
and may have adverse federal tax consequences. You should consult a tax adviser before increasing or
decreasing your Policy’s Face Amount.

An increase in Face Amount will be treated as an additional layer of coverage with its own monthly Policy
Issue Charge, surrender charge and surrender charge period.

Conditions for and impact of decreasing the Face Amount:
» you must send your Written Request in Good Order to our Home Office;

+ decreases are only allowed if the most recent coverage layer has been in force for at least one
year;
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« we require your requested decrease in Face Amount to be at least $5,000;

+ you may not decrease your Face Amount if it would disqualify your Policy as life insurance under
the Code;

+ if the decrease in Face Amount would cause your Policy to be classified a MEC under the Code, we
will not allow the decrease in Face Amount, unless you specifically instruct us in writing that you
intend for the Policy to be classified as a MEC; and

* adecrease in Face Amount will take effect on the first monthly Policy Anniversary on or after we
receive and approve your Written Request.

Conditions for and impact of increasing the Face Amount:

» your request must be applied for on a supplemental Application and must include evidence of
insurability satisfactory to us;

* arequested increase in Face Amount requires our approval and will take effect on the first monthly
Policy Anniversary on or after the day we approve your request;

* increases are only allowed after the first Policy Year;
 we require your requested increase in Face Amount to be at least $5,000;

» each increase in Face Amount will have its own surrender charge that applies for 15 years after the
date of the increase, unless you elect the Early Values Agreement; and

+ increases made under the Guaranteed Insurability Option, the Guaranteed Insurability Option for
Business, the Business Continuation Agreement, or the Inflation Agreement will be processed
according to the provisions of those Agreements and will not require evidence of insurability.

Impact of Increasing or Decreasing the Face Amount on Optional Agreements

If you have added the LTC Agreement to your Policy, decreasing the Face Amount of the Policy may lower the
amount of long-term care benefit (LTC amount) available under the LTC Agreement. If the Policy’s Face Amount
after the decrease is less than the LTC amount before the decrease in Face Amount, the LTC amount will be
equal to the new decreased Face Amount.

If you have added the Accelerated Death Benefit for Chronic lliness Agreement to your Policy, decreasing the
Face Amount of the Policy may lower the amount of chronic illness benefit (Chronic lliness Death Benefit
Amount) available under the Agreement. If the Policy’s Face Amount after the decrease is less than the Chronic
lliness Death Benefit Amount before the decrease in Face Amount, the Chronic lliness Death Benefit Amount
will be equal to the new decreased Face Amount.

If you have added the IPA to your Policy, increasing or decreasing your Face Amount will impact the amount
payable as installment payments under that Agreement. If you are increasing your Face Amount, you may be
able to change the percentage amount that will apply to the IPA installment payments, subject to our approval.
See “Supplemental Agreements — Income Protection Agreement.”
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Other Benefits Available Under the Contract

In addition to the standard death benefits associated with your Policy, other optional agreements may also be
available to you. The following tables summarize information about those agreements. The first table is for
2001 CSO Policies and the second table is for 2017 CSO Policies. Information about the fees associated with
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each agreement included in the tables may be found in the Fee Table.

2001 CSO Policy Optional Agreements

Name of Benefit

Purpose

Is Benefit
Standard or
Optional

Brief Description of
Restrictions/Limitations

Waiver of Premium Provides monthly premium Optional No longer available to
Agreement payments in the event of purchase
the insured's total and
permanent disability
Waiver of Charges Provides for waiver of Optional No longer available to
Agreement monthly charges in the purchase
event of the insured’s total
and permanent disability
Children's Term Provides fixed level term Optional No longer available to
Agreement insurance for insured’s purchase
children
Accelerated Death Allows the Policy Owner to Optional
Benefit for Terminal accelerate the Death
lliness Agreement Benefit in the event the
insured is terminally ill
Term Insurance Provides additional term Optional No longer available to
Agreement insurance on the life of the purchase
insured
Overloan Protection Provides protection against Optional * Policy Owner must elect
Agreement Policy Termination in the the Guideline Premium
event Policy Charges Test
exceed the Policy « Cannot have exercised
Accumulation Value the Accelerated Death
Benefit for Terminal
lliness, or have waived
charges or Premiums
under the Waiver of
Premium or Waiver of
Charges Agreements
Early Values Agreement Waives the Surrender Optional No longer available to
Charge that would purchase
ordinarily apply to the
Policy
Guaranteed Insurability =~ Guarantees the Policy Optional No longer available to

Option

Owner the right to
purchase additional
amounts of insurance on
the insured’s life without
providing evidence of
insurability

purchase
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Name of Benefit

Long Term Care
Agreement

Inflation Agreement

Guaranteed Income
Agreement

Income Protection
Agreement

Business Continuation
Agreement

Guaranteed Insurability
Option for Business
Agreement

Premium Deposit
Account Agreement

Purpose Is Benefit
Standard or

Optional
Allows the Policy Owner to Optional
accelerate the Death
Benefit in the event the
insured meets the
requirements for being
chronically ill

Allows for Cost of Living Optional
increases in the Face

Amount of the Policy

without providing evidence

of the insured’s insurability

Allows the Policy Owner to Optional
receive guaranteed benefit

payments while the insured

is living

An irrevocable settlement Optional
option that pays the Policy

Death Benefit in installment

payments equally over a

period of up to thirty years

Guarantees the Policy Optional
Owner the right to increase

the Face Amount of the

Policy upon the death of a

designated person

Guarantees a business Optional
Policy Owner the right to

purchase additional

amounts of insurance on

the insured’s life on

specified dates without

providing evidence of

insurability

Provides the Policy Owner Optional
with an option to deposit

funds into an account to

ensure that planned

Premium payments are

made on the Policy

Anniversary

Brief Description of
Restrictions/Limitations

No longer available to
purchase

No longer available to
purchase

* Must elect the guideline
premium test

* Policy must have been
in force for at least 10
years

* Insured must be
between 60 and 80 years
of age

*» Except for the Income
Protection Agreement, no
other agreements may be
in effect

No longer available to
purchase

No longer available to
purchase

No longer available to
purchase

May only have one
Premium Deposit Account
per Policy
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Name of Benefit

Accelerated Death
Benefit for Chronic
lliness Agreement

Name of Benefit

Waiver of Premium
Agreement

Waiver of Charges
Agreement

Children's Term
Agreement

Accelerated Death
Benefit for Terminal
lliness Agreement

Term Insurance
Agreement

Overloan Protection
Agreement

Early Values Agreement

Purpose

Allows the Policy Owner to
accelerate the Death
Benefit in the event the
insured meets the
requirements for being
chronically ill

2017 CSO Policy Optional Agreements

Purpose

Provides monthly premium
payments in the event of
the insured’s total and
permanent disability

Provides for waiver of
monthly charges in the
event of the insured’s total
and permanent disability
Provides fixed level term
insurance for insured’s
children

Allows the Policy Owner to
accelerate the Death
Benefit in the event the
insured is terminally ill
Provides additional term
insurance on the life of the
insured

Provides protection against
Policy Termination in the
event Policy Charges
exceed the Policy
Accumulation Value

Waives the Surrender
Charge that would
ordinarily apply to the
Policy

Is Benefit
Standard or
Optional

Optional

Is Benefit
Standard or
Optional

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Brief Description of
Restrictions/Limitations

No longer available to
purchase

Brief Description of
Restrictions/Limitations

Subject to insured
providing evidence of
insurability

No longer available to
purchase

No longer available to
purchase

No longer available to
purchase

* Policy Owner must elect
the Guideline Premium
Test

» Cannot have exercised
the Accelerated Death
Benefit for Terminal
lliness, or have waived
charges or Premiums
under the Waiver of
Premium or Waiver of
Charges Agreements
Agreement only available
at Policy issue
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Name of Benefit Purpose Is Benefit

Brief Description of

Standard or Restrictions/Limitations

Guaranteed Insurability
Option

Long Term Care
Agreement

Inflation Agreement

Guaranteed Income
Agreement

Income Protection
Agreement

Business Continuation
Agreement

Optional
Guarantees the Policy Optional
Owner the right to
purchase additional
amounts of insurance on
the insured’s life without
providing evidence of
insurability
Allows the Policy Owner to Optional
accelerate the Death
Benefit in the event the
insured meets the
requirements for being
chronically ill
Allows for Cost of Living Optional
increases in the Face
Amount of the Policy
without providing evidence
of the insured’s insurability

Allows the Policy Owner to Optional
receive guaranteed benefit

payments while the insured

is living

An irrevocable settlement Optional
option that pays the Policy

Death Benefit in installment

payments equally over a

period of up to thirty years

Guarantees the Policy Optional
Owner the right to increase

the Face Amount of the

Policy upon the death of a

designated person

No longer available to
purchase

No longer available to
purchase

* Subject to insured
providing evidence of
insurability

* Insured must be under
60 years of age

» Agreement only
available at Policy issue

* Must elect the guideline
premium test

* Policy must have been
in force for at least 10
years

* Insured must be
between 60 and 80 years
of age

* Except for the Income
Protection Agreement, no
other agreements may be
in effect

* Available only at Policy
issue

* Election of agreement is
irrevocable

No longer available to
purchase
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Name of Benefit Purpose Is Benefit Brief Description of
Standard or Restrictions/Limitations
Optional
Guaranteed Insurability =~ Guarantees a business Optional No longer available to
Option for Business Policy Owner the right to purchase
Agreement purchase additional

amounts of insurance on
the insured’s life on
specified dates without
providing evidence of

insurability
Premium Deposit Provides the Policy Owner Optional May only have one
Account Agreement with an option to deposit Premium Deposit
funds into an account to Account per Policy

ensure that planned
Premium payments are
made on the Policy

Anniversary
Accelerated Death Allows the Policy Owner to Optional Subject to insured
Benefit for Chronic accelerate the Death providing evidence of
lliness Agreement Benefit in the event the insurability

insured meets the
requirements for being
chronically ill

Supplemental Agreements

Except as otherwise indicated, the following Agreements offering supplemental benefits are available under
the Policy. Some of the Agreements are subject to our underwriting approval. Your agent can help you
determine whether certain of the Agreements are suitable for you. These Agreements may not be available in
all states. Please contact us for further details.

Waiver of Premium Agreement. The Waiver of Premium Agreement provides that in the event of the
insured’s total and permanent disability (as defined in the Agreement), we will credit the specified
premium payment identified in the Policy to the Policy each month while the insured is disabled,
subject to the conditions set forth in the Agreement. This Agreement is subject to underwriting
approval. This Agreement is not available if the Waiver of Charges Agreement is elected. We assess a
separate monthly charge for this Agreement.

Waiver of Charges Agreement. The Waiver of Charges Agreement is no longer available for
purchase. The Agreement provides that in the event of the insured’s total and permanent disability (as
defined in the Agreement), we will waive the monthly charges under the Policy each month while the
insured is disabled, subject to the conditions set forth in the Agreement. This Agreement is subject to
underwriting approval. This Agreement is not available if the Waiver of Premium Agreement is elected.
We assess a separate monthly charge for this Agreement.

Children’s Term Agreement. The Children’s Term Agreement is no longer available for sale. The
Children’s Term Agreement provides fixed level term insurance on each of the insured’s children (as
defined in the Agreement) up to the first anniversary of the Agreement on or following the child’s 25th
birthday, subject to the conditions set forth in the Agreement. This Agreement is subject to
underwriting approval. We assess a separate monthly charge for this Agreement.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

Accelerated Death Benefit for Terminal lliness Agreement. The Accelerated Death Benefit for Terminal
lliness Agreement allows you to receive a significant portion of your Policy’s Death Benefit, if the
insured develops a terminal condition due to sickness or injury (as defined in the Agreement). This
Agreement is available without underwriting approval. There is no separate charge for the Agreement.

Term Insurance Agreement. The Term Insurance Agreement is subject to underwriting approval and
provides additional level term insurance coverage on the life of the insured. We assess a separate
monthly charge for this Agreement.

Overloan Protection Agreement. The Overloan Protection Agreement provides that the Policy will not
terminate because of a Policy loan even where the Accumulation Value of the Policy is insufficient to
cover Policy charges. The Policy Owner must elect to use the guideline premium test and cannot have
elected to use the Accelerated Benefit for Terminal lliness Agreement, or waived charges or premiums
under either the Waiver of Premium Agreement or the Waiver of Charges Agreement. Once exercised,
the Death Benefit payable under the Policy will be the minimum Death Benefit payable as permitted
under the Code at the time the Overloan Protection Agreement was exercised. The Agreement may be
exercised on non-MECs after the Policy has been in force for at least 15 years and the insured is over 75
years of Age. Once elected, this Agreement will remain in force until the Policy is surrendered or until
the insured’s death and will reduce the Policy Death Benefit by the amount of the Fixed Loan Account.
We assess a one-time charge when the Agreement is exercised.

The tax treatment of the Overloan Protection Agreement is uncertain and it is not clear whether the Overloan
Protection Agreement will be effective to prevent taxation of any outstanding loan balance as a distribution in
those situations where Overloan Protection takes effect. Anyone contemplating exercise of the Policy’s
Overloan Protection Agreement should consult a tax advisor.

Early Values Agreement. The Early Values Agreement (“EVA”) waives the Surrender Charges that
would ordinarily apply to your Policy. Electing this Agreement results in higher cash Surrender Values
in the early years of Policy Ownership. If you elect this Agreement, the Accumulation Value will be
slightly lower than if this Agreement is not elected because of the charge for the Agreement. The
minimum monthly charge for this Agreement is 0.01 percent of the Accumulation Value less any Policy
loan and the maximum monthly charge is 0.05 percent of Accumulation Value less any Policy loan. For
purposes of determining the charge for this Agreement, Policy Loan Interest that has accrued, but
which has not been paid or added to the Policy Loan Account, will be included as part of the Policy loan
being subtracted from the Accumulation Value. This Agreement may not be terminated once it is
elected. If the Policy is terminated and later reinstated, the EVA must be added at reinstatement. You
should only purchase this Agreement if higher cash Surrender Values in the early years of this Policy
are important to you and you are willing to accept lower Policy Accumulation Values.

Guaranteed Insurability Option. The Guaranteed Insurability Option (“GIO”) is subject to underwriting
approval and guarantees you the ability to purchase additional amounts of insurance coverage, which
is also referred to as additional coverage layers, on the insured’s life on specified option dates without
additional underwriting. The minimum amount of additional coverage layer available is $10,000 and the
maximum amount of additional coverage layer available is the lesser of $100,000 or the Face Amount of
the base Policy on which the GIO is added. At the time the GIO is purchased, the Owner specifies the
maximum amount of insurance coverage or additional coverage layer that may be added to the Policy
on each specified option date. The GIO is only available for insureds between the Ages of zero and
forty. The charge shown for the GIO is a monthly charge and will apply from the time the GIO is added to
the Policy until the date the GIO terminates, which generally occurs on the last specified option date
(which is generally the Policy Anniversary nearest the insured’s fortieth birthday). The charge for the
GIO will not be affected by the purchase of an additional coverage layer on a specified option date.
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The GIO guarantees that the Owner will be able to purchase an additional coverage layer on the specified
option dates, which occur on the Policy Anniversary nearest to the insured’s birthday at Ages 22, 25, 28, 31,
34, 37 and 40. You will also be able to purchase an additional coverage layer in the event the insured marries
or enters into a legal partnership, experiences the birth of a child or the legal adoption of a child, each known
as an alternative option date. If the Owner exercises the GIO on an alternative option date, the next available
specified option date will no longer be available. For example, if the insured marries at Age 26, the Owner may
purchase an additional coverage layer effective as of the date of the marriage. Since there is no specified
option date at Age 26, the next specified option date available at Age 28 will no longer be available. All of the
remaining specified option dates (at Ages 31, 34, 37 and 40) will continue to be available. On each available
specified or alternative option date, the Owner will be able to purchase an additional coverage layer up to the
maximum amount elected under the GIO.

The cost of insurance charge for any additional coverage layer will be calculated using the insured’s Age and
the most recent underwritten Risk Class for the Policy at the time the GIO is exercised. The additional cost of
insurance charges for any additional coverage layer will be deducted monthly from the Policy’s Accumulation
Value. There is no requirement to pay additional premium when adding an additional coverage layer under the
GIO. However, adding additional coverage layers will increase the cost of insurance charges under the Policy
and it may be necessary to pay additional premium to cover those increased cost of insurance charges. The
cost of insurance charge for each new coverage layer is separate from and in addition to the charge you pay
for purchasing the GIO. The policy change transaction charge and a new surrender charge and surrender
charge period will apply to each new additional coverage layer. The addition of an additional coverage layer
under the Policy will not result in any other charges.

The GIO and the monthly charge deducted for the GIO will terminate when the GIO terminates at the Policy
Anniversary nearest the insured’s fortieth birthday, which will correspond with the last specified option date
under the GIO. The GIO and the monthly charge deducted for the GIO may terminate earlier than the Policy
Anniversary nearest the insured’s fortieth birthday if an alternative option date occurs after the insured’s thirty-
seventh birthday and before the Policy Anniversary nearest the insured’s fortieth birthday and you elect to add
an additional coverage layer on that alternative option date. The additional coverage layers purchased prior to
Termination of the GIO will continue after the Termination of the GIO, unless such additional coverage layer is
subsequently reduced or eliminated at the request of the Owner, subject to any surrender charges. You should
purchase the GIO if you believe that future changes in the insured’s life (e.g., marriage, children) will result in
your need for additional Death Benefit and you are concerned about the insured’s ability to qualify for
additional insurance coverage because of health or lifestyle concerns. If you purchase the GIO and do not
exercise the right to purchase additional insurance coverage or Face Amounts on the exercise date, you will
still pay a charge for the GIO.

Long Term Care (“LTC”) Agreement. The LTC Agreement is no longer available for purchase. The
LTC Agreement is subject to underwriting approval and allows you to accelerate Death Benefits by
receiving monthly benefit payments upon the insured meeting certain eligibility requirements. We will
pay you a monthly benefit to assist with the expenses associated with the insured’s nursing home
care or home health care. To be eligible for benefits under this Agreement, the insured must be
certified by a licensed health care practitioner to be: (1) cognitively impaired or (2) unable to do at
least 2 of the following activities of daily living: bathing, continence, dressing, eating, using the toilet
facilities, or transferring (moving into or out of bed, chair, or wheelchair). In addition, you must submit
to us a plan for qualified long term care services that is written by a licensed health care practitioner
and which is based upon an assessment that the insured requires long-term care services. Finally, the
insured must
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also meet a 90-day waiting period, referred to as an elimination period, in which the insured is receiving long
term care services. The elimination period can be satisfied by any combination of days of long-term care facility
stay or days of home health care, as those terms are defined in the Agreement. These days of care or services
need not be continuous, but must be accumulated within a continuous period of 730 days. The elimination
period has to be satisfied only once while this Agreement is in effect.

The benefit payments made under this Agreement may not cover all of the Insured’s long term care costs. The
long-term care benefits paid under this Agreement are intended to be “qualified long term care insurance” under
federal tax law, and may not be taxable to the Owner. See “Tax Treatment of Policy Benefits.” You should
consult your tax advisor about the tax impact of purchasing this Agreement.

This Agreement will be subject to the incontestability provisions of the Policy, which are described in your Policy
and in the Statement of Additional Information. See “Statement of Additional Information.”

You will select the maximum amount of long-term care benefit (LTC amount) that you want when you purchase
this Agreement. The LTC amount cannot be less than one hundred thousand dollars and cannot exceed the
lesser of (i) the Policy Face Amount or (ii) five million dollars. You may also select either a two (2%) or four (4%)
percent monthly benefit percentage that will be used to calculate your monthly benefit payment.

The monthly charge for the Long Term Care Agreement is calculated by multiplying the monthly rate by the long
term care Net Amount at Risk and dividing by one thousand. The long term care Net Amount at Risk is equal to
the greater of i) zero or ii) an amount that is calculated monthly using the LTC amount chosen by you when you
purchase the Agreement. Long term care Net Amount at Risk is calculated by subtracting a portion of the
Accumulation Value from the LTC amount. The portion of Accumulation Value for this calculation is found by
multiplying the Accumulation Value, as of the date we take the charge, by a fraction, the numerator of which is
the LTC amount and denominator is the Policy Face Amount.

If you decrease the Face Amount of the Policy, we may lower the amount of long term care benefit (LTC
amount) available under the Agreement. If the Policy’s Face Amount after the decrease is less than the LTC
amount before the face decrease, the LTC amount will be equal to the new decreased Face Amount. If you
request a partial surrender of your Accumulation Value, the LTC amount is set equal to the LTC amount that
was in effect immediately prior to the partial surrender, multiplied by the ratio of the Death Benefit of the Policy
(without regard to any Policy loan) after the partial surrender to the Death Benefit of the Policy (without regard to
any policy loan) immediately prior to the partial surrender. For example, if the Policy Death Benefit is $1,000,000
and the LTC amount is $500,000, a partial surrender of $100,000 would reduce the LTC amount to $450,000,
which is calculated as follows: LTC amount before partial surrender ($500,000) multiplied by the ratio of the
Death Benefit after partial surrender ($900,000) to the Death Benefit before partial surrender ($1,000,000) or
$500,000 x $900,000/$1,000,000 = $500,000 x .90 = $450,000.

The monthly charge for the LTC Agreement will be affected by changes in the long term care Net Amount at
Risk. A decrease in the Policy Face Amount will change the long term care Net Amount at Risk even if the LTC
amount does not change because the proportion of the Accumulation Value used to reduce the LTC amount to
calculate long term care Net Amount at Risk will change. For example, if the Policy Face Amount is $1,000,000,
the LTC amount is $500,000 and the Accumulation Value on the date of the Policy Face Amount reduction is
$100,000, the long term care Net Amount at Risk is $450,000, calculated as follows: LTC amount ($500,000)
minus $50,000, which is the product of the Accumulation Value ($100,000) and the ratio of the LTC amount to
the Policy Face Value ($500,000/$1,000,000) or,
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$100,000 x .50 = $50,000. If the Policy Face Value is reduced to $750,000, the new long term care Net
Amount at Risk will be $433,333, calculated as follows: LTC amount ($500,000) minus $66,667, which is the
product of the Accumulation Value ($100,000) and the ratio of the LTC amount to the Policy Face Value
($500,000/$750,000), or $100,000 x .66667 = $66,667. The long term care Net Amount at Risk will not be
impacted upon a partial surrender of the Accumulation Value.

When you submit a request for benefits under this Agreement, we will determine the amount of your benefit as
a monthly amount. In order to begin receiving monthly benefits after the insured is determined to be eligible,
you will need to submit evidence that the insured is continuing to incur monthly long term care costs. We may
require you to complete any benefit forms on a monthly basis. Payments will generally be paid within fifteen
days of when we receive proof that monthly long term care services have been provided.

The maximum monthly benefit will be the lesser of:
1. The monthly benefit percentage you chose times the LTC amount in effect; or

2. The per diem amount allowed by the Health Insurance Portability and Accountability Act times
the number of days in the month.

You may request to receive a monthly benefit less than the maximum we determine. Choosing a lesser
amount could extend the length of the benefit period. If you request less than the maximum benefit, you may
request that benefit amount be changed, however, we will never pay more than the maximum monthly benefit
allowed under the Internal Revenue Code. We will continue to make benefit payments to you until: 100% of
the LTC amount has been paid, the Insured is no longer eligible for the benefit, the Policy is surrendered, the
Policy terminates when the Policy loan plus the unpaid Policy Loan Interest exceed the Accumulation Value,
we receive a request to cancel this Agreement or the Insured dies.

In order to continue receiving benefits, you must submit to us, on a monthly basis, evidence that the insured is
receiving long term care services. This evidence generally includes invoices for long term care services the
insured receives. We may also require, no more frequently than annually, a recertification by a licensed health
care practitioner, that the insured is either (1) cognitively impaired or (2) unable to do at least two of the
following activities of daily living: bathing, continence, dressing, eating, using the toilet facilities, or transferring
(moving into or out of bed, chair, or wheelchair).

If you do not send us evidence that the insured is receiving long term care services on a monthly basis, we will
not send you the monthly benefit. If you do not submit evidence that the insured is receiving long term care
services for a period of three consecutive months, you must submit a request to reinstate monthly benefits and
provide additional information to us that the insured continues to be eligible for benefits under the Agreement.
We will require i) recertification by a licensed health care practitioner that the insured is either (1) cognitively
impaired or (2) unable to do at least two of the following activities of daily living: bathing, continence, dressing,
eating, using the toilet facilities, or transferring (moving into or out of bed, chair, or wheelchair), ii)
resubmission of a plan for qualified long term care services that is written by a licensed health care practitioner
and which is based upon an assessment that the insured requires long term care services and iii) evidence
that the insured is continuing to incur monthly long term care costs.

If you have added the LTC Agreement, when you make a claim and we pay a long-term care benefit, we will
automatically transfer all of your Policy’s Accumulation Value that is in the Fixed Indexed Accounts and the
Variable Account to the Guaranteed Interest Account. Transfers of Accumulation Value from
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the Fixed Indexed Accounts will occur at the end of any applicable Segment Term. You will not be allowed to
transfer amounts into either of the Fixed Indexed Accounts or the Variable Account when benefits payments are
being made under this Agreement.

We will waive the LTC Agreement charges while benefits are being paid under the Agreement. However, other
Policy charges will continue to be assessed against your Accumulation Value. If your Accumulation Value goes
to zero while long term care benefits are being paid under this Agreement, we will waive any additional Policy
charges. While receiving LTC Agreement benefits, you may not increase the Policy Death Benefit; request a
policy loan, or partial surrenders from the Policy. You may request to decrease the Death Benefit or request a
partial surrender to make a Policy loan payment. A request for benefits under the Accelerated Death Benefit for
Terminal lliness Agreement may also reduce the amount of benefits you may receive under the LTC Agreement.

When we make a monthly benefit payment under this Agreement, we will reduce the amount of the Death
Benefit by the monthly payment. We will waive the Policy Transaction Charge for the Death Benefit change
made as a result of a benefit payment under this Agreement. We will also reduce the Accumulation Value in
proportion to the reduction in the Death Benefit. The Accumulation Value following an LTC benefit payment will
equal the Accumulation Value immediately prior to the LTC benefit payment multiplied by a factor. This factor
will equal the Policy Death Benefit (without regard to any outstanding Policy loan) following the payment of an
LTC benefit divided by the Policy Death Benefit (without regard to any outstanding Policy loan) immediately prior
to the LTC benefit payment. If the Policy has an outstanding loan, a proportionate amount of the loan will be
repaid with the monthly benefit, which will reduce the amount you receive.

This Agreement will terminate when i) we have paid the maximum LTC amount, ii) the insured is no longer
eligible for long term care benefits, iii) the Policy terminates due to the loan balance exceeding the
Accumulation Value, iv) the Policy terminates due to the death of the Insured, v) the Policy terminates upon a
complete surrender of the Policy, vi) you terminate the Agreement by Written Request to our Home Office, vii) or
your Policy otherwise terminates because a partial surrender or other reduction in Accumulation Value leaves
the Policy with insufficient amounts to cover Policy charges on the next monthly Policy Anniversary. See
“Termination” and “Partial Surrender.”

Inflation Agreement. The Inflation Agreement provides you the ability to increase your Face Amount
of insurance without underwriting every three years based upon increases in the cost of living (the
“Cost of Living”) as measured by changes in the U.S. Department of Labor Consumer Price Index
(“CPI”). On the third anniversary of the issue date of this Agreement, we will calculate a Cost of Living
increase and automatically increase the face value of your Policy. We will calculate a Cost of Living
Increase on every third Agreement anniversary until the insured reaches the Age of sixty. You may
refuse to accept a Cost of Living increase; however, if you do so and the insured is over the Age of
twenty-one, no further Cost of Living increases may be made. If the insured is under the Age of twenty-
one at the time you refuse a Cost of Living increase, no additional Cost of Living increase offers will be
made until after the insured turns Age twenty-one.

The amount of the Cost of Living increase will be the lesser of (1) the Policy Face Amount multiplied by two
times the increase in the CPI during the previous three years or (2) $100,000. The increase in the CPl is
calculated by dividing the CPI on the date five months before the date of the Cost of Living increase by the CPI
on the date forty-one months before the Cost of Living increase and subtracting one from that number.
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The Inflation Agreement is only available for insureds under the Age of sixty, subject to underwriting approval.
The charge shown for the Inflation Agreement is a monthly charge and will apply from the time the Inflation
Agreement is added to the Policy until the date the Inflation Agreement terminates. The charge for the Inflation
Agreement will not be affected by the purchase of additional insurance.

The cost of insurance charge for any additional insurance will be calculated using the insured’s Age and the
most recent underwritten Risk Class for the Policy at the time the cost of living increase is accepted. The cost
of insurance charges for any additional insurance will be deducted monthly from the Policy’s Accumulation
Value. There is no requirement to pay additional premium when adding additional insurance under the Inflation
Agreement. However, accepting the additional insurance increases the cost of insurance charge under the
Policy and it may be necessary to pay additional premium to cover the increased cost of insurance charge.
The cost of insurance charge for the additional insurance is separate from and in addition to the charge you
pay for purchasing the Inflation Agreement.

The Inflation Agreement and the monthly charge deducted for the Inflation Agreement will terminate when the
Inflation Agreement terminates. Additional insurance purchased under this Agreement will remain in force
until: the Policy Face Amount is reduced or eliminated at the request of the Owner, the Policy terminates or the
insured dies.

The Inflation Agreement will terminate on the earliest of: 1) the Policy Anniversary nearest to the insured’s
59th birthday, 2) the date this Policy is terminated or surrendered, 3) the date we receive your Written Request
in Good Order to terminate the Agreement, 4) the date you refuse a Cost of Living increase when the insured
is over the Age of twenty-one and 5) the insured’s date of death.

You should purchase the Inflation Agreement if you believe that the Policy Face Amount needs to keep pace
with increases in cost of living as measured by the CPI and you are concerned about the insured’s ability to
qualify for additional insurance coverage because of health or lifestyle concerns. If you purchase the Inflation
Agreement and do not accept the additional insurance coverage or Face Amounts when offered, you will still
pay a charge for the Inflation Agreement.

Increasing your Face Amount of insurance may have adverse tax consequences. If you elect the Inflation
Agreement, you should consult a tax advisor before increasing your Face Amount of insurance.

Guaranteed Income Agreement. The Guaranteed Income Agreement is a living benefit agreement
that you may add to the Policy. The GIA provides the Owner with an option to exercise the Agreement
once certain conditions have been met, and receive guaranteed lifetime benefit payments. The benefit
payment is deducted from the Policy’s Accumulation Value first through partial surrenders and second
through Policy loans. The Policy’s surrender charge and partial surrender charges will not apply to the
benefit payments. If the partial surrenders and Policy loans equal or exceed the Policy’s Accumulation
Value, we will add a sufficient amount of money to the Policy Accumulation Value so that the next
annual benefit payment under the GIA can be made to the Owner. We will continue to add such amount
to the Policy’s Accumulation Value for as long as the Policy’s Accumulation Value is not sufficient to
pay the benefit payment due the Owner. In that case, benefit payments will continue to be made in the
form of Fixed Interest Rate Policy loans.

The GIA allows you to receive an annual or monthly benefit payment for the remainder of the insured’s
lifetime, but not beyond the maturity date of the Policy at the insured’s Age 121, if all the conditions described
below are satisfied. If you elect this benefit payment, the Policy is also guaranteed to remain in force for the
lifetime of the insured, but not beyond the insured’s Age 121, unless you terminate this Agreement. We will
calculate the GIA benefit payments using a guaranteed 4% interest rate as shown in the Policy data pages.
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To receive benefit payments you must send us a Written Request to exercise the Agreement. The first benefit
payment will be calculated using the exercise effective date, which is the first Policy Anniversary following the
day we approve your request to exercise this Agreement. The following conditions must be satisfied before
benefit payments can begin.

(1) The Death Benefit qualification test on your Policy must be the guideline premium test.

(2) The Level Death Benefit Option must be in effect. If the Level Death Benefit Option is not in
effect when you exercise the Agreement, we will change your Death Benefit option to the Level
Death Benefit Option as of the exercise effective date.

(3) The insured must be at least 60 years of Age and less than 80 years of Age as of the exercise
effective date.

(4) Your Policy must have been in force for at least 10 years as of the exercise effective date.

(5) The Face Amount of your Policy must equal the minimum amount allowable under the Code. If
the Face Amount is not equal to that minimum as of the exercise effective date, we will reduce
your Face Amount to be equal to the minimum amount allowable under the Code.

(6) Other than the Income Protection Agreement, no other Agreements may be in effect as of the
exercise effective date. If any other Agreements are in effect, they will terminate as of the
exercise effective date.

(7) You may not exercise the GIA if your Policy premiums or charges were waived under a Waiver of
Premium or Waiver of Charges Agreement.

(8) You may not exercise the GIA if you requested or received funds under the Accelerated Death
Benefit for Terminal lliness Agreement.

(9) You cannot receive benefits under the LTC Agreement.

(10) Your projected annualized benefit payments when you exercise this Agreement must be at least
equal to the annual minimum benefit payments shown on your Policy data pages for the
remaining life of the insured, but not beyond Age 121.

Your Written Request to exercise this Agreement is subject to your meeting all of the above conditions. We must
also receive your request in Good Order at least 15 calendar days prior to the exercise effective date. When we
receive your request to exercise the GIA, we will calculate and notify you of your benefit payment amount. As of
the exercise effective date, we will send you a new set of Policy data pages that shows the adjusted Face
Amount of the Policy, the exercise effective date, the frequency and the amount of the benefit payment that you
will receive, and the minimum Death Benefit that applies to your Policy. The benefit payments will begin on the
exercise effective date.

We will automatically transfer all of your Variable Account Accumulation Value to the Guaranteed Interest
Account on the exercise effective date. If you have allocated Accumulation Value to any of the Fixed Indexed
Accounts, we automatically transfer Fixed Indexed Account Accumulation Value to the Guaranteed Interest
Account at the end of the Segment Term where the Segment Term ends after the exercise effective date.
Accumulation Value in the Fixed Loan Account will remain in that Account after the exercise effective date.
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Although the allocation of your Variable Account Accumulation Value to the Guaranteed Interest Account may
have the effect of mitigating declines in your Policy Accumulation Value in the event of a significant decline in
equity market valuations, doing so will also generally result in your Policy Accumulation Value increasing to a
lesser degree than the equity markets when the value of equity investments rise. This may deprive you of the
benefits of increases in equity market values under your Policy.

There is no charge for the GIA when you purchase the Policy, however, we will assess a one-time charge
against your Accumulation Value on the exercise effective date. The charge will not exceed the maximum
charge shown for the GIA on your Policy data pages. There is no other charge for this Agreement.

After the exercise effective date, the minimum amount of Death Benefit as of each Policy Anniversary will be
equal to that shown on your Policy data pages that we send to you as of the exercise effective date. Upon
request, we will tell you the minimum Death Benefit payment as of any date not shown. Partial surrenders
taken from your Policy as a result of the GIA will reduce the Policy Face Amount and Death Benefit. However,
we will not allow the Face Amount to go below the minimum Death Benefit as described in the Policy form.
Since you may be taking Policy loans and we may be increasing the Policy’s Accumulation Value based upon
the guarantee provided by the GIA, the amount of Death Benefit proceeds payable at the insured’s death may
be different than the minimum Death Benefit shown on your Policy data pages.

Since the Policy’s Death Benefit will be reduced to the minimum amount allowable under the Code after the
exercise effective date, Owners who also purchase the Income Protection Agreement should be aware that
the benefits payable under that Agreement will be lower as a result of exercising the GIA. Owners should
consider the impact of the lower Policy Death Benefit on their individual circumstances before exercising the
GIA.

Benefit payments made after the exercise effective date will first be taken from the Policy as a partial
surrender until the Policy’s investment in the contract, as defined in the Code, is reduced to zero. After that,
benefit payments will be taken in the form of Fixed Policy Rate Loans until the amount of such loans equals
the Policy’s Accumulation Value. If, at the time of any benefit payment, there is insufficient Surrender Value to
account for the full benefit payment, we will increase the Policy’s Accumulation Value by an amount such that
the Surrender Value will equal the next benefit payment. The tax treatment of amounts we add to your Policy
after there is insufficient Surrender Value to continue benefit payments is uncertain. While we believe that such
payments are not taxable to the recipient, the Internal Revenue Service (“IRS”) or the courts could take a
different position. You should consult your tax advisor regarding the taxability of amounts we contribute to the
Policy or benefit payments made after we begin adding amounts to the Accumulation Value of your Policy.

Once we determine your benefit payment as of the exercise effective date, we do not anticipate that it will
change. However, in order to keep your Policy qualified as life insurance under the Code, we may require you
to take a partial surrender that is not a benefit payment. Any required partial surrender necessary to keep your
Policy qualified as life insurance will be equal to the remaining investment in the contract, as defined in the
Code. At that time, we will calculate a new benefit payment and determine a new set of minimum Death
Benefit amounts. The calculation will be done using the same information that was used to calculate benefit
payments as of the exercise effective date; except that the required partial surrender amount and previous
benefit payments will be taken into account. As a result, the new benefit payment will likely be less than that
calculated as of the exercise effective date because the Accumulation Value will be reduced by the required
partial surrender amount. We will send you new Policy data pages showing the revised benefit payment and
minimum Death Benefit amount.
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After the exercise effective date, you may no longer:
(1) request any Policy loans;
(2) change the type of Policy Loan Interest rate;
(3) pay any additional premiums;
(4) request any Policy Changes; and
(5) request any transfers of Accumulation Value.

The GIA will terminate 1) if the Policy is surrendered or otherwise terminates, 2) if you or the insured fail to meet
any of the conditions for exercise of the GIA after the date you have sent us written notice of your request to
exercise the Agreement, but prior to the exercise effective date, 3) or the death of the insured, or 4) or the date
we receive your Written Request to cancel the Agreement. The GIA may be reinstated if the Policy is also
reinstated in accordance with its provisions and it is prior to the Policy Anniversary nearest the insured’s Age 95.

You should consider purchasing and exercising this Agreement if you want to have a guaranteed stream of
benefit payments during the lifetime of the insured and no longer desire to maximize the Death Benefit available
under the Policy.

Note: We designed the GIA to protect you from outliving the assets underlying your Policy
Accumulation Value. If you terminate the GIA or die before your Policy Accumulation Value is reduced
to zero, neither you nor your estate will receive any benefit payments from us under the GIA, nor will the
GIA provide any build-up of Accumulation Value for benefit payments. If the interest credited to your
Accumulation Value in the GIA is sufficient to sustain periodic benefit payments under the GIA, your
Policy Accumulation Value may never be reduced to zero and we will not be required to make payments
to your Policy Accumulation Value to support benefit payments. Owners who add the GIA should take
into consideration that their Policy Accumulation Value on the exercise effective date may not be
sufficient to provide the minimum benefit payment until the insured’s Age 121. In that case, they will not
be able to exercise the GIA.

Income Protection Agreement. You may elect to add the Income Protection Agreement (“IPA”), which
gives you the right to elect that all, or a part, of the Policy’s Death Benefit proceeds be paid in
installment payments. The election under the IPA is irrevocable, which means it may not be changed as
long as the Policy is in force. The IPA does not change the total amount of the Death Benefit proceeds
payable under the Policy, however, to the extent the IPA applies to the Death Benefit proceeds, the
payment of those proceeds will be in a lump sum and in installments as you specify under the IPA. The
installment payments will include interest, which is calculated using a 1% annual effective rate of
interest rate.

The installment payments are calculated by multiplying the IPA amount by a percentage between 25% and
100%, which you choose when You apply for the Policy. The IPA amount is the amount by which the Death
Benefit proceeds payable under the IPA are defined and includes the Face Amount of the Policy plus any term
insurance agreement amount on the insured’s life. We will show you the IPA amount on your Policy data pages.

When you apply for this Policy, you must choose what percentage of the IPA amount is subject to payment as a
lump sum, and what percentage is subject to payment in installments. You must also choose the frequency of
the installment payments, either monthly or annually that are made during the installment period. You must also
choose the installment period, which can be from ten to thirty years.
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When we issue the Policy, we will tell you the lump sum amount and the amount of each installment payment
based upon the Face Amount of the Policy, plus any term insurance. Your election of the length and frequency
of installment payments is irrevocable when made on the Application for the Policy.

The number of years for which the Policy Death Benefit proceeds would be paid installment payments is
dependent upon the insured’s Age on the date of death and is shown on the Policy data pages. You cannot
elect to have installment payments made for more than 30 years nor may they extend beyond the Policy
Anniversary nearest where the insured would have reached Age 95. The final installment payment may be
made at an earlier date if you tell us on the Policy Application.

If you change the Policy Face Amount or the amount of any term insurance, we will automatically increase or
decrease the IPA amount accordingly. In addition, if you increase the Policy Face Amount, you may request to
change the percentage that will apply to the IPA and the lump sum Death Benefit proceeds. However, it is
within our sole discretion to approve any requested change and the insured will be required to provide
evidence of good health satisfactory to us. If, at the insured’s death, the Death Benefit proceeds are different
than those shown on the Policy data pages, the lump sum amount and installment amount will be adjusted
proportionately.

If you add the IPA to your Policy and have taken an accelerated Death Benefit, a Long Term Care Agreement
benefit, chronic iliness benefit payment or a Policy loan, we will reduce the amount of the lump sum payment
by the amount of the accelerated death benefit or Long Term Care Agreement benefit taken, and/or the
amount of the Policy loan, plus unpaid interest. If the accelerated death benefit, chronic iliness benefit
payment, Long Term Care Agreement benefit taken and/or Policy loan, plus unpaid interest, reduces the lump
sum payment to zero, we will further reduce the installment payment amounts by any remaining accelerated
Death Benefit, chronic iliness benefit payment, or Long Term Care Agreement benefit taken and/or any
remaining Policy loan, plus unpaid interest.

When we receive a claim for Death Benefit proceeds in Good Order, we will send the Beneficiary at the
address we have on record a confirmation of the scheduled installment payments. The IPA will not affect the
amount of the Death Benefit proceeds payable, it will only impact the manner in which those amounts are
paid. We will send the Beneficiary a report each year telling them the amount of installment payments that are
considered interest income.

The IPA Agreement is designed to pay installment payments over a ten to thirty year period to a named
Beneficiary. If that Beneficiary dies prior to his or her share of the Policy Death Benefit proceeds being paid in
full, we will continue the installment payments to a successor Beneficiary, named by the initial Beneficiary. If no
successor Beneficiary is named, or if no successor Beneficiary is living at the time of the initial Beneficiary’s
death, we will pay the installment payments to the estate of the deceased Beneficiary. If there is no named
Beneficiary at the Insured’s death, we will pay the installment payments to the Owner, or if the Owner and the
Insured are the same, to the estate of the Insured.

We may, at our own discretion, assess a lower cost of insurance charge against your Policy Accumulation
Value if you elect the IPA. The lower cost of insurance charge is not guaranteed and may change at any time.

This Agreement will terminate on the earlier of:

(1) the date when your Policy terminates or is surrendered;
(2) the death of the insured; or,

(3) the Termination date shown on the Policy data pages.
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If the Policy to which the IPA is attached is reinstated in accordance with its provisions, the IPA must also be
reinstated provided that the Policy Anniversary nearest the insured’s Age 95 has not occurred.

You should consider adding the IPA if you would like your named Beneficiary to receive all or part of the Policy
Death Benefit proceeds in installment payments over a period of up to thirty years. When deciding to add the
IPA, you should keep in mind that the IPA is irrevocable, payments may be deferred for up to thirty years and
interest on the Death Benefit proceeds that are subject to the IPA is set at one percent at issue. Purchasers that
desire to maximize the Policy’s Accumulation Value may also want to consider adding the IPA because we may,
but are not required to, reduce the cost of insurance charges while the insured is alive. There is no charge for
the IPA.

Note: Any amounts paid that are in excess of your Accumulation Value under a supplemental benefit
are subject to our financial strength and claims paying ability.

Business Continuation Agreement. The Business Continuation Agreement (“BCA”) is no longer
available for sale. The BCA guarantees you the right to increase the Face Amount of this Policy, referred
to as a new coverage layer, without evidence of insurability, at the death of a designated life.

You should purchase the BCA if you believe that the future death of a designated life will result in your need for
additional Death Benefit and you are concerned about the insured’s ability to qualify for additional insurance
coverage because of health or lifestyle concerns. If you purchase the BCA and do not exercise the right to
purchase additional coverage layers during an Option Period, you will still pay a charge for the BCA.

The applicant will name the person or persons who will serve as the designated life in the Application for this
Agreement. There may be as many as five designated lives and the person or persons named as designated
lives must also be underwritten and approved for a separate life insurance policy at the time of your Application.
A designated life may not be changed after the Policy is issued.

The minimum amount of additional coverage layer available for each designated life is $5,000 and the
maximum amount of additional coverage layer available is the lesser of $10,000,000 or two times the Face
Amount of the base Policy on which the BCA is added. At the time the BCA is purchased, the Policy Owner will
specify the amount of additional coverage layer that will be available upon the death of the designated life. In
addition, at the time the BCA is issued, both the insured and each designated life will be required to provide us
evidence of insurability satisfactory to us.

The amount of the coverage layer for each designated life will begin to be phased out at the Policy Anniversary
nearest to the insured’s Age 76. The phase out amount is equal to the maximum amount of additional coverage
layer chosen for the designated life, multiplied by the percentage corresponding to the anniversary nearest the
insured’s Age for each Policy Anniversary as shown in the following table:

Anniversary Nearest

Insured’s Age Percentage
Prior to Age 76 100%
Age 76 80%
Age 77 60%
Age 78 40%
Age 79 20%
Age 80 0%
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At the death of a designated life, you may exercise the right to add an additional coverage layer to this policy
during the ninety day period (“Option Period”) immediately following the date of the designated life’s death.
You must notify us in writing that you are exercising your right to add a new coverage layer. We must also
receive the following information, in Good Order, at our Home Office during the Option Period:

(1) proof satisfactory to us of the designated life’s death; and
(2) a completed Application for the new coverage layer.

If the insured dies within the Option Period following the death of a designated life, but not simultaneously with
the designated life, we will pay the maximum increase amount to the Beneficiary of this policy. If the insured
and the designated life die at the same time, or under circumstances in which the order of death cannot be
determined, we will pay one-half of the maximum increase amounts to the Beneficiary of this policy.

If premiums or charges are being waived because the insured is totally disabled, the increase available will be
limited to one-half of the maximum increase amount.

The monthly charge shown for the BCA will apply from the time the BCA is added to the Policy until the date
the Agreement terminates. The monthly charge for any designated life under the BCA will terminate as of the
date of death of the designated life.

The BCA will terminate at the earliest of the following events:

(1) the date the policy is surrendered or terminated; or

(2) the date we receive a Written Request to cancel the Agreement; or

(3) the date of the death of the insured; or

(4) the end of the Option Period following the death of the last designated life; or
(5) the Policy Anniversary nearest the insured’s 80th birthday.

The cost of the insurance charge for any additional coverage layer will be calculated using the insured’s Age
and underwritten Risk Class for the Policy at the time the BCA was issued. If a coverage layer has been
added after issuance of the Agreement at a more favorable Risk Class than the Policy coverage, the cost of
the insurance charge for the new coverage layer will be calculated using the more favorable underwritten Risk
Class. The additional cost of insurance and policy issue charges for any additional coverage layer will be
deducted monthly from the Policy’s Accumulation Value. There is no requirement to pay additional premium
when adding an additional coverage layer under the BCA. However, adding additional coverage layers will
increase the cost of insurance charges and policy issue charges under the Policy and it may be necessary to
pay additional premium to cover those increased cost of insurance charges. The cost of insurance charge and
policy issue charge for each new coverage layer is separate from and in addition to the charge you pay for
purchasing the BCA. The Policy change transaction charge and a new surrender charge and surrender charge
period will apply to each new additional coverage layer. The monthly charge for any designated life under the
BCA will terminate as of the next monthly anniversary after the death of the designated life.

Any additional coverage layers purchased during an Option Period will continue after the Termination of the
BCA, unless such additional coverage layer is subsequently reduced or eliminated at the request of the Policy
Owner.
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Guaranteed Insurability Option for Business. The Guaranteed Insurability Option for Business
Agreement (“GIOB”) is no longer available for sale. The GIOB guarantees you the ability to purchase
additional amounts of insurance coverage, which is also referred to as additional coverage layers, on
the insured’s life on as many as five specified Option Dates without additional underwriting.

You should purchase the GIOB if you believe that future changes in the insured’s life (e.g. death of a business
partner, increase in business value) will result in your need for additional Death Benefit and you are concerned
about the insured’s ability to qualify for additional coverage because of the health or lifestyle concerns. If you
purchase the GIOB and do not exercise the right to purchase additional insurance coverage or Face Amounts
on the exercise date, you will still pay a charge for the GIOB.

The minimum amount of additional coverage layer available is $10,000 and the maximum amount of additional
coverage layer available is the lesser of $200,000 or 20% of the Face Amount of the base Policy on which the
GIOB is added. At the time the GIOB is purchased, the Policy Owner will specify the maximum amount of
insurance coverage or additional coverage layer that may be added to the Policy on each specified Option Date,
which must be between $100,000 and $200,000. If premiums or charges are being waived because the insured
is totally disabled, the additional coverage layer increase available will be limited to one-half of the maximum
you chose when you applied for the Policy. The GIOB is only available for insureds between the Ages of
eighteen and fifty-two. The Policy Owner may purchase the GIOB at issue subject to underwriting of the
insured. After August 22, 2015, the Policy Owner may also add the GIOB after the Policy is issued, subject to
underwriting of the insured. The charge shown for the GIOB is a monthly charge and will apply from the time the
GIOB is added to the Policy until the date the GIOB terminates. The GIOB will terminate on;

(1) the last available Option Date (described below); or

(2) the date the policy is surrendered or terminated; or

(3) the date we receive your Written Request to cancel this Agreement; or
(4) the date of the insured’s death.

The GIOB charge varies based upon the insured’s Age and tobacco status. The charge for the GIOB will not be
affected by the purchase of the additional coverage layer on a specified Option Date.

The GIOB guarantees that the Policy Owner will be able to purchase an additional coverage layer on specified
Option Dates. The specified Option Dates vary by Issue Age. On each available Option Date, the Policy Owner
will be able to purchase an additional coverage layer up to the maximum amount elected under the GIOB. The
following table shows the Option Dates available based upon the Age of the insured when the GIOB is issued:
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Option Dates
Issue Age 22 25 28 31 34 37 40 43 46 49 52 55
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Example: The Option Dates available for an Insured Age 35 are 37, 40, 43, 46, and 49.

When you add a coverage layer, you are buying additional life insurance for which you will pay cost of
insurance and policy issue charges. The cost of the insurance charge for any additional coverage layer will be
calculated using the insured’s Age and underwritten Risk Class for the Policy at the time the GIOB was issued.
If a coverage layer has been added after issuance of the Agreement at a more favorable Risk Class than the
Policy coverage, the cost of the insurance charge for the new coverage layer will be calculated using the more
favorable underwritten Risk Class. The additional cost of insurance and policy issue charges for any additional
coverage layer will be deducted monthly from the Policy’s Accumulation Value. There is no requirement to pay
additional premium when adding an additional layer under the GIOB. However, adding additional coverage
layers will increase the cost of insurance charges and policy issue charges under the Policy and it may be
necessary to pay additional premium to cover those increased cost of insurance charges. The cost of
insurance charge and policy issue charge for each new coverage layer is separate from and in addition to the
charge you pay for purchasing the GIOB. The Policy change transaction charge and a new surrender charge
and surrender charge period will apply to each new additional coverage layer. The addition of an additional
coverage layer under the Policy will not result in any other charges.

The additional coverage layers purchased prior to Termination of the GIOB will continue after Termination of
the GIOB, unless such additional coverage layer is subsequently reduced or eliminated at the request of the
Policy Owner.

Premium Deposit Agreement. The Premium Deposit Agreement allows you to send us up to three
payments to pay your annual premium for a period of two to ten years. For each PDA payment you
give us, we may require you to pay an initial premium on the date you send us the PDA payment. The
initial premium is not part of the PDA account and does not count towards the maximum of three
payments into the PDA. The payments will be held in a Premium Deposit Account, a part of our
General Account, and interest will be credited on those payments. We will credit an annual rate of
interest at least equal to a minimum annual rate of interest of 0.50%, the PDA Minimum Rate, on each
payment to the Premium Deposit Account for the duration the payment remains in the Premium
Deposit Account. In our sole discretion, we may credit an annual rate of interest higher than the PDA
Minimum Rate on payments to the Premium Deposit Account for the duration the payment remains in
the Account. We will provide you with the current Premium Deposit Account interest rate upon
request.
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The Premium Deposit Agreement is not subject to underwriting. You should consider adding this Agreement to
your Policy if you want to only make three or fewer payments during the life of the Policy and would like us to
automatically pay your Policy premiums for the periods you elect. There is no charge for this Agreement.

Each year, we will withdraw a portion of the payment(s) held in a Premium Deposit Account and pay from our
General Account interest credited on that amount to pay your annual premium. Amounts held in the Premium
Deposit Account may only be used to pay Policy premiums.

When you add the Premium Deposit Agreement to your Policy, we will send you a confirmation showing the
annual withdrawal from the Premium Deposit Agreement account and the interest we will credit on that amount.
The following example demonstrates how the Premium Deposit Agreement works:

The Policy Owner requests the Premium Deposit Account and wishes to have 10 annual premium payments of
$10,000 each. Assuming an interest rate of 2.75%, we would require a deposit into the Premium Deposit
Account of $78,776.78. The initial $10,000 premium payment would need to be made in addition to the deposit
into the Premium Deposit Account. The following chart depicts the withdrawals and interest earned for each
Premium payment made from the Premium Deposit Amount:

Annual Premium Annual Premium Amount Withdrawn Taxable Interest
Payment Year to be Paid from PDA Earned
2 $10,000.00 $9,732.36 $267.64
3 $10,000.00 $9,471.88 $528.12
4 $10,000.00 $9,218.38 $781.62
5 $10,000.00 $8,971.66 $1,028.34
6 $10,000.00 $8,731.54 $1,268.46
7 $10,000.00 $8,497.85 $1,502.15
8 $10,000.00 $8,270.41 $1,729.59
9 $10,000.00 $8,049.06 $1,950.94
10 $10,000.00 $7,833.64 $2,166.36

On the first Policy Anniversary (the second Annual Premium Payment Year), we would withdraw $9,732.36 from
the Premium Deposit Account and credit $267.64 in interest from our General Account to pay the annual
premium of $10,000 ($9,732.36 + $267.64 = $10,000). The interest of $267.64 will be reported to the Policy
Owner as taxable on an IRS Form 1099-INT.

If you request a surrender of any amount held by us under the Premium Deposit Agreement, we will treat it as a
request to surrender the Agreement and will refund all of the remaining balance in the Premium Deposit
Account to you along with interest credited at the PDA Minimum Rate for the portion of each payment remaining
in the Premium Deposit Account. Interest will be credited from the date of your payment to the Premium Deposit
Account or if later, the date the premium payment for the immediately preceding Policy Anniversary was made
from the Premium Deposit Account. We only pay interest from the immediately preceding Policy Anniversary
date because the Policy Owner received an interest payment on the Premium Deposit Account money on that
date.

If the insured dies while the Policy and the Premium Deposit Account are in force, we will pay the Death Benefit
payable under the Policy as well as any remaining balance in the Premium Deposit Account. We will pay you
interest on that remaining balance, using the then current interest rate for the Premium Deposit Account.
Interest will be credited from the date of your payment to the Premium Deposit Account or if later, the date the
last premium payment was made from the Premium Deposit Account.
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Accelerated Death Benefit for Chronic lliness Agreement. The Accelerated Death Benefit for Chronic
lliness Agreement is subject to underwriting approval and allows you to accelerate Death Benefits by
receiving monthly chronic iliness benefit payments upon the insured meeting certain eligibility
requirements. To be eligible for benefits under this Agreement, the insured must be chronically ill. A
chronically ill individual is one who has been certified by a licensed health care practitioner to be: (1)
severely cognitively impaired or (2) unable to perform, without substantial assistance, at least 2 of the
following activities of daily living: bathing, continence, dressing, eating, using the toilet facilities, or
transferring (moving into or out of bed, chair, or wheelchair) for a period of at least 90 days. Finally, the
insured must also meet a 90-day waiting period, referred to as an elimination period, in which the
insured is chronically ill during the entire 90-day period. The elimination period has to be satisfied
only once while this Agreement is in effect.

The benefits paid under this Agreement are not intended to be “qualified long term care insurance” under
federal tax law, and may be taxable to the Owner. See “Principal Risks of Investing in the Policy.” You should
consult your tax advisor about the tax impact of purchasing this Agreement.

We will consider Applications for the Agreement if the insured is chronically ill; however, it is unlikely that the
insured’s evidence of insurability will be satisfactory for issuing the Agreement. This Agreement will be subject
to the incontestability provisions of the Policy, which are described in your Policy and in the Statement of
Additional Information. See “Statement of Additional Information.”

You will select the maximum amount of Chronic lliness Death Benefit Amount that you want when you
purchase this Agreement. The Chronic lllness Death Benefit Amount cannot be less than one hundred
thousand dollars and cannot exceed the lesser of (i) the Policy Face Amount or (ii) five million dollars. You
may also select either a two percent (2%) or four percent (4%) monthly benefit percentage that will be used to
calculate your monthly benefit payment.

The monthly charge for the Agreement is calculated by multiplying the monthly rate by the chronic iliness Net
Amount at Risk and dividing by one thousand. The chronic illness Net Amount at Risk is equal to the greater of
i) zero or ii) an amount that is calculated monthly using the Chronic lliness Death Benefit Amount chosen by
you when you purchase the Agreement. Chronic illness Net Amount at Risk is calculated by subtracting a
portion of the Accumulation Value from the Chronic lliness Death Benefit Amount. The portion of Accumulation
Value for this calculation is found by multiplying the Accumulation Value, as of the date we take the charge, by
a fraction, the numerator of which is the Chronic lliness Death Benefit Amount and the denominator is the
Policy Face Amount.

If you decrease the Face Amount of the Policy, we may lower the amount of Chronic lliness Death Benefit
Amount available under the Agreement. If the Policy’s Face Amount after the decrease is less than the
Chronic lliness Death Benefit Amount before the face decrease, the Chronic lliness Death Benefit Amount will
be equal to the new decreased Face Amount. If you request a partial surrender of your Accumulation Value,
the Chronic lliness Death Benefit Amount is set equal to the Chronic lliness Death Benefit Amount that was in
effect immediately prior to the partial surrender, multiplied by the ratio of the Death Benefit of the Policy
(without regard to any Policy loan) after the partial surrender to the Death Benefit of the Policy (without regard
to any policy loan) immediately prior to the partial surrender. For example, if the Policy Death Benefit is
$1,000,000 and the Chronic lliness Death Benefit Amount is $500,000, a partial surrender of $100,000 would
reduce the Chronic lliness Death Benefit Amount to $450,000, which is calculated as follows: Chronic lliness
Death Benefit Amount before partial surrender ($500,000) multiplied by the ratio of the Death Benefit after
partial surrender ($900,000) to the Death Benefit before partial surrender ($1,000,000) or $500,000 x
$900,000/$1,000,000 = $500,000 x .90 = $450,000.
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The monthly charge for the Agreement will be affected by changes in the chronic iliness Net Amount at Risk. A
decrease in the Policy Face Amount will change the chronic iliness Net Amount at Risk even if the Chronic
lliness Death Benefit Amount does not change because the proportion of the Accumulation Value used to
reduce the Chronic lliness Death Benefit Amount to calculate chronic illness Net Amount at Risk will change.
For example, if the Policy Face Amount is $1,000,000, the Chronic lliness Death Benefit Amount is $500,000
and the Accumulation Value on the date of the Policy Face Amount reduction is $100,000, the chronic illness
Net Amount at Risk is $450,000, calculated as follows: Chronic lliness Death Benefit Amount ($500,000) minus
$50,000, which is the product of the Accumulation Value ($100,000) and the ratio of the Chronic lliness Death
Benefit Amount to the Policy Face Value ($500,000/$1,000,000) or, $100,000 x .50 = $50,000. If the Policy Face
Value is reduced to $750,000, the new chronic illness Net Amount at Risk will be $433,333, calculated as
follows: Chronic lliness Death Benefit Amount ($500,000) minus $66,667, which is the product of the
Accumulation Value ($100,000) and the ratio of the Chronic lliness Death Benefit Amount to the Policy Face
Value ($500,000/$750,000), or $100,000 x .66667 = $66,667. The chronic illness Net Amount at Risk will not be
impacted upon a partial surrender of the Accumulation Value.

When you submit a request for benefits under this Agreement, we will determine the amount of your benefit as a
monthly amount. The monthly chronic illness benefit payments will begin once an insured is determined to be
eligible to receive benefits. In order to continue receiving benefits, we may require, no more frequently than
annually, a recertification by a licensed health care practitioner, that the insured is either (1) cognitively impaired
or (2) unable to do at least two of the following activities of daily living: bathing, continence, dressing, eating,
using the toilet facilities, or transferring (moving into or out of bed, chair, or wheelchair). The maximum monthly
benefit will be the lesser of:

1. The monthly benefit percentage you chose times the Chronic lliness Death Benefit Amount in
effect; or

2. The per diem amount allowed by the Health Insurance Portability and Accountability Act times
the number of days in the month.

You may request to receive a monthly benefit less than the maximum we determine. Choosing a lesser amount
could extend the length of the benefit period. If you request less than the maximum benefit, you may request
that benefit amount be changed; however, we will never pay more than the maximum monthly benefit allowed
under the Internal Revenue Code. We will continue to make benefit payments to you until: 100% of the Chronic
lliness Death Benefit Amount has been paid, the insured is no longer eligible for the benefit, the Policy is
surrendered, the Policy terminates when the Policy loan plus the unpaid Policy Loan Interest exceed the
Accumulation Value, we receive a request to cancel this Agreement or the insured dies.

If you have added the Agreement, when you make a claim and we make a chronic illness benefit payment, we
will automatically transfer all of your Policy’s Accumulation Value that is in the Fixed Indexed Accounts and the
Variable Account to the Guaranteed Interest Account. Transfers of Accumulation Value from the Fixed Indexed
Accounts will occur at the end of any applicable Segment Term. You will not be allowed to transfer amounts into
either of the Fixed Indexed Accounts or the Variable Account when benefits payments are being made under
this Agreement.

Although the allocation of your Accumulation Value in the Fixed Indexed Accounts or Variable Accounts to the
Guaranteed Interest Account may have the effect of mitigating declines in your Policy Accumulation Value in the
event of a significant decline in equity market valuations, doing so will also generally result in your Policy
Accumulation Value increasing to a lesser degree than the equity markets when the value of equity investments
rise. This may deprive you of the benefits of increases in equity market values under your Policy.
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We will waive the Agreement charges while benefits are being paid under the Agreement. However, other
Policy charges will continue to be assessed against your Accumulation Value. If your Accumulation Value goes
to zero while chronic iliness benefit payments are being made under this Agreement, we will waive any
additional Policy charges. While receiving chronic iliness benefit payments, you may not increase the Policy
Death Benefit, request a policy loan, partial surrenders from the Policy, or make any other transactions.

When we make a chronic iliness benefit payment under this Agreement, we will reduce the amount of the
Death Benefit by the monthly payment. We will waive the Policy Transaction Charge for the Death Benefit
change made as a result of a benefit payment under this Agreement. We will also reduce the Accumulation
Value in proportion to the reduction in the Death Benefit. The Accumulation Value following a chronic illness
benefit payment will equal the Accumulation Value immediately prior to the chronic iliness benefit payment
multiplied by a factor. This factor will equal the Policy Death Benefit (without regard to any outstanding Policy
loan) following the payment of a chronic iliness benefit payment divided by the Policy Death Benefit (without
regard to any outstanding Policy loan) immediately prior to the chronic illness benefit payment. If the Policy
has an outstanding loan, a proportionate amount of the loan will be repaid with the monthly benefit, which will
reduce the amount you receive.

This Agreement will terminate when i) we have paid the maximum Chronic lliness Death Benefit Amount, ii)
the insured is no longer eligible for chronic iliness benefit payments, iii) the Policy terminates due to the loan
balance exceeding the Accumulation Value, iv) the Policy terminates due to the death of the insured, v) the
Policy terminates upon a complete surrender of the Policy, vi) you terminate the Agreement by Written
Request to our Home Office, vii) or your Policy otherwise terminates because a partial surrender or other
reduction in Accumulation Value leaves the Policy with insufficient amounts to cover Policy charges on the
next monthly Policy Anniversary. See “Termination” and “Partial Surrender.”

Surrenders and Partial Surrenders

Surrender

You may request to surrender your Policy at any time while the insured is living and the Policy is in force. A
surrender may have tax consequences. See “Federal Tax Status.”

The Surrender Value of the Policy is the Accumulation Value less any unpaid Policy charges which we assess
against Accumulation Value, less any Policy loan, less any unpaid Policy Loan Interest and less any Surrender
Charges. If you have elected the Early Values Agreement, the Surrender Value will not be reduced by
Surrender Charges. We determine the Surrender Value as of the Valuation Date on which we receive your
signed Written Request for surrender of the Policy in Good Order at our Home Office. You may request that
the Surrender Value be paid to you in cash or, alternatively, paid under a settlement option we offer. We may
require that you return the Policy.

If you surrender your Policy during the first ten Policy Years or during the first ten years following an increase
in Face Amount, we will assess a Surrender Charge, which may significantly reduce the Surrender Value. If
you have elected the Early Values Agreement, the Surrender Value will not be reduced by the Surrender
Charge. See “Policy Charges.”
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The amount you receive on surrender may be more or less than the total premiums you paid under the Policy.
Once you surrender your Policy, all coverage and other benefits under the Policy cease and cannot be
reinstated. See “Distributions Other Than Death Benefits from Modified Endowment Contracts” and
“Distributions Other Than Death Benefits from Policies that are not Modified Endowment Contracts.”

We will pay surrender proceeds as soon as possible, but not later than seven days after we receive your Written
Request in Good Order for surrender. However, if any portion of the Accumulation Value to be surrendered is
attributable to a premium payment made by non-guaranteed funds such as a personal check, we will delay
mailing that portion of the surrender proceeds until we have reasonable assurance that the check has cleared
and the funds have been collected.

If you have allocated Accumulation Value to any of the Fixed Indexed Accounts during the period you owned the
Policy, you may receive surrender proceeds based upon the guaranteed minimum Accumulation Value amounts
held in the Fixed Indexed Accounts. Whether the guaranteed minimum Accumulation Value is available upon
surrender depends upon your Policy’s particular facts and circumstances, including how much you allocated to
the Fixed Indexed Accounts, how long your Accumulation Value was allocated to those accounts and whether
Interest Credits were earned during that period. See “Guaranteed Minimum Accumulation Value”.

Partial Surrender

While the insured is living and the Policy is in force, you may request a partial surrender of the Accumulation
Value of your Policy by forwarding your request in Good Order to our Home Office. The partial surrender must
be at least $500. The maximum partial surrender we will allow is the Accumulation Value: (i) less any
outstanding Policy loan and accrued loan interest, (ii) less the amount of any Surrender Charge applicable at
that time, and (iii) less three (3) months of monthly charges. For each partial surrender, we assess a Partial
Surrender Transaction Charge of 2 percent of the amount of the partial surrender, up to $25. A partial surrender
may have tax consequences. See “Federal Tax Status”.

You may tell us from which Sub-accounts of the Variable Account, any Fixed Indexed Account and the
Guaranteed Interest Account to make a partial surrender. If you do not instruct us as to which Accounts we
should take the partial surrender, we will take the partial surrender from the Accounts in the order described
below:

1. The partial surrender will be taken first from your Accumulation Value in the Guaranteed Interest
Account.

2.  If the partial surrender amount exceeds your Accumulation Value in the Guaranteed Interest
Account, the remaining partial surrender will be taken from your Accumulation Value in the
Variable Account on a pro-rata basis from the Accumulation Value in each Sub-Account. Pro-rata
basis means Accumulation Value will be transferred proportionally from each Sub-Account in the
Variable Account in relation to the total Accumulation Value of all Sub-Accounts in the Variable
Account.

3. Ifthe partial surrender exceeds your Accumulation Value in the Guaranteed Interest Account and
the Variable Account, the remaining partial surrender will be taken from your Accumulation Value
in the Interim Account.

4. If the partial surrender exceeds your Accumulation Value in the Guaranteed Interest Account, the
Variable Account and the Interim Account, the remaining partial surrender will be taken from your
Accumulation Value in the Fixed Indexed Accounts on a pro-rata basis from the
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Accumulation Value in each Segment. Pro-rata basis means Accumulation Value will be
transferred proportionally from each Segment of the Fixed Indexed Accounts in relation to the
total Accumulation Value of all Segments of the Fixed Indexed Accounts.

We will process the partial surrender at the Unit Values next determined after we receive your request in Good
Order at our Home Office. This means that if we receive your request for partial surrender prior to 3:00 p.m.
Central time, or prior to the end of a Valuation Date, we will process the request at the Unit Values determined
as of that Valuation Date. If we receive your request for partial surrender at or after 3:00 p.m. Central time, or
after the end of a Valuation Date we will process the request at the Unit Values determined as of 3:00 p.m.
Central time on the following Valuation Date.

If a partial surrender would cause your Policy to be disqualified as life insurance under the Code, we will not
process your request for partial surrender. In addition, unless you have instructed us otherwise in writing, if a
partial surrender would cause your Policy to be classified as a MEC under the Code, we will not process your
request for partial surrender. Under the Level Option Death Benefit, a partial surrender will cause a decrease
in the Face Amount of the Policy equal to the amount of the partial surrender. For each Death Benefit option, a
partial surrender will decrease the amount of the Death Benefit proceeds payable.

We will pay partial surrender proceeds as soon as possible, but not later than seven days after we receive
your Written Request for partial surrender in Good Order.

We reserve the right to defer the payment of surrender and partial surrender proceeds for up to six months
from the date of your Written Request, if such proceeds would be paid exclusively from your Accumulation
Value in the Guaranteed Interest Account and the Fixed Indexed Accounts. In that case, if we postpone
payment for more than 31 days, we will pay you interest at 2 percent annual rate for the period during which
payment is postponed.

If mandated under applicable law, we may block an Owner’s account and thereby refuse to pay any request
for surrender or partial surrender until instructions are received from the appropriate regulator. We may also be
required to provide additional information about an Owner and Owner’s account to government regulators.

Free Look

It is important to us that you are satisfied with this Policy after it is issued. If you are not satisfied with it, you
may request to cancel the Policy and return the Policy to us or your agent within 30 days after you receive it.
We will send to you within seven days of the date we receive your notice of cancellation and the Policy, the
greater of (1) a full refund of the premiums you have paid, or (2) the Surrender Value of the Policy.

If the Policy is changed, as described under the “Policy Changes” section of this prospectus, and if the change
results in an increase in Face Amount and/or the addition of any Agreements, you will have a right to examine
the changed Policy and you may return the changed Policy within 30 days after you receive it. If you return the
changed Policy, the Face Amount increase and/or additional Agreements will be cancelled, and the Policy will
continue in force.

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Table of Contents

Policy Loans

While your Policy is in force, you may submit a request to our Home Office to borrow money from us using only
your Policy as the security for the loan. You may obtain a Policy loan with a Written Request in Good Order by
calling us at 1-844-208-2412 between the hours of 8:00 am and 5:00 pm, Central time, our regular business
hours. If you call us, you will be asked for security purposes, for your personal identification and Policy number.
Policy Owners may also submit their requests for policy loans to us by facsimile (fax) transmission at (651)
665-6955. We normally pay the loan amount within seven days after we receive a proper loan request in Good
Order. We may postpone payment of loans for up to six months in the event of certain conditions. See “Deferral
of Payment”. You may increase the risk that the Policy will terminate if you take a loan. A loan that is taken from,
or secured by a Policy, may have adverse federal income tax consequences. See “Federal Tax Status.”

Your Policy will remain in force so long as the Accumulation Value less the sum of the Policy loan and any
unpaid Policy Loan Interest is sufficient to cover the monthly charges when due. Otherwise, your Policy will
terminate and there may be adverse tax consequences. See “Federal Tax Status.” To prevent your Policy from
terminating, you will have to make a loan repayment. We will notify you 61 days in advance of the Termination of
your Policy and the amount of the loan repayment required to keep it in force. The time for repayment will be
within 61 days after our mailing of the notice.

You may request either a fixed interest rate Policy loan or a variable rate Policy loan. Under a fixed interest rate
Policy loan, the rate of interest we charge for the Policy loan will not change for the duration of the loan.
However, under a variable rate Policy loan, the rate of interest we charge for the loan can change annually for
the duration of the loan. When you request a Policy loan, you must inform us of whether you are choosing a
fixed interest rate Policy loan or a variable rate Policy loan.

Fixed Interest Rate Policy Loan. The maximum amount available for a fixed interest rate Policy loan is
the Policy Accumulation Value less any applicable surrender charge and three (3) months of monthly
charges. We determine this amount on the Valuation Date we receive your request for a fixed interest
rate Policy loan at our Home Office in Good Order. There is no minimum amount we require for a Policy
loan. When you take a fixed interest rate Policy loan, we will transfer an amount equal to the loan from
your Accumulation Value in the Guaranteed Interest Account, the Fixed Indexed Accounts and/or the
Variable Account to the Fixed Loan Account, part of our General Account. You may instruct us as to
which Account or Accounts and the proportion of the amount of the fixed interest rate Policy loan that
should be transferred from the Accounts. However, if you instruct us to take a fixed interest rate Policy
loan from the Fixed Indexed Accounts, we will transfer the amount of the loan from each Segment in the
Fixed Indexed Accounts on a pro rata basis. Pro-rata basis means the loan amount will be transferred
proportionally from the Accumulation Value in each Segment in the Fixed Indexed Accounts in relation
to the total Accumulation Value of all Segments in the Fixed Indexed Accounts.

If you do not instruct us as to how we should transfer the amount of the fixed interest rate Policy loan from the
Accounts to the Fixed Loan Account, we will transfer the fixed rate loan amount in the order described below.

1. The fixed rate loan amount will be transferred first from your Accumulation Value in the
Guaranteed Interest Account.

2. If the fixed rate loan amount exceeds your Accumulation Value in the Guaranteed Interest
Account, the remaining fixed rate loan amount will be transferred from your Accumulation Value
in the Variable Account on a pro-rata basis from the Accumulation Value in each
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Sub-Account. Pro-rata basis means the loan amount will be transferred proportionally from the
Accumulation Value of each Sub-Account in the Variable Account in relation to the total
Accumulation Value of all Sub-Accounts in the Variable Account.

3. If the fixed rate loan amount exceeds your Accumulation Value in the Guaranteed Interest
Account and the Variable Account, the remaining fixed rate loan amount will be transferred
from your Accumulation Value in the Interim Account.

4. If the fixed rate loan amount exceeds your Accumulation Value in the Guaranteed Interest
Account, the Variable Account and the Interim Account, the remaining fixed rate loan amount
will be transferred from your Accumulation Value in the Fixed Indexed Accounts on a pro-rata
basis from the Accumulation Value in each Segment. Pro-rata basis means the loan amount
will be transferred proportionally from the Accumulation Value of each Segment of the Fixed
Indexed Accounts in relation to the total Accumulation Values of all Segments of the Fixed
Indexed Accounts.

We hold the fixed rate loan amount as collateral for the loan in the Fixed Loan Account. The fixed rate loan
amount is not available for withdrawal from the Policy.

Fixed Interest Rate Policy Loan Interest. =~ We will charge you interest on a fixed interest rate Policy
loan at the annual rate of interest shown on the Policy data pages of your Policy while your fixed
interest rate policy loan is outstanding. Currently, we charge an annual rate of interest of 3 percent on
fixed interest rate Policy loans. Policy Loan Interest becomes due and payable:

+ on a Policy loan transaction (which is any transaction that affects the loan amount);
+ on each Policy Anniversary;

» on surrender or Termination of the Policy; or

+ on the date of the death of the insured.

Loan interest can be paid via check. If you do not pay the interest on your loan when due, your Policy loan will
be increased by the amount of the unpaid interest.

We also credit interest to amounts held in the Fixed Loan Account as collateral for Policy loans at a rate of
interest at least equal to the interest rate shown on the Policy data pages. Currently, we credit an annual rate
of interest which is not less than your fixed interest rate Policy Loan Interest rate minus 1 percent. However, if
your Policy has been in force for ten years or more, we will credit your loan amount with an annual rate of
interest equal to the Policy loan rate minus .10 percent. On the date of each Policy loan transaction and Policy
Anniversary, we will allocate any accrued Fixed Loan Account interest to your Accumulation Value in the
Guaranteed Interest Account, the Fixed Indexed Accounts and the Sub-Accounts of the Variable Account on a
pro-rata basis. Pro-rata basis means interest will be credited proportionally to the Accumulation Value in each
Account in relation to the total Accumulation Value of all Accounts listed.

Variable Interest Rate Policy Loan. If you have Accumulation Value in one or more of the Fixed
Indexed Accounts, you may request a variable interest rate Policy loan. The maximum aggregate
amount you may borrow under one or more variable interest rate Policy loans under your Policy
equals your Accumulation Value in the Fixed Indexed Accounts, plus your Accumulation Value in the
Interim Account, less any applicable surrender charge and three (3) months of monthly charges. We
will determine the amount available for a variable interest rate Policy loan as of the date we receive
your request for a loan in Good Order at our Home Office. Unlike a fixed interest rate Policy loan, when
you
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take a variable interest rate Policy loan, we will not transfer an amount equal to the loan from your Accumulation
Value in the Guaranteed Interest Account, Fixed Indexed Accounts and/or the Variable Account to the Fixed
Loan Account as collateral for the policy loan.

On every loan transaction date and on each monthly Policy Anniversary, we will compare the amount of a
variable interest rate loan with the Accumulation Value in the Fixed Indexed Accounts and the Interim Account
and if the amount of a variable interest rate loan exceeds the Accumulation Value in the Fixed Indexed
Accounts and the Interim Account, we will automatically convert the variable interest rate loan to a fixed interest
rate loan. You may request to convert back to a new variable rate interest loan after you have either reduced the
loan balance by making a loan repayment or by increasing the amount of Accumulation Value in the Fixed
Indexed Accounts.

Variable Interest Rate Policy Loan Interest. Under a variable interest rate Policy loan, we may change
the rate of interest we charge for the Policy loan once a year on your Policy Anniversary. We will notify
you at your Policy Anniversary of any changes in the Policy Loan Interest rate for the coming year.

The rate of interest we charge for a variable interest rate Policy loan will equal the greater of:

1. the published monthly average (Moody’s Corporate Bond Yield Average-Monthly Average
Corporates) as published by Moody'’s Investors Service, Inc. or its successor for the calendar
month ending two months prior to the date the rate of interest for the Policy loan is determined,
and

2. the guaranteed interest rate for the Guaranteed Interest Account shown on the Policy data
pages, plus one (1) percent per annum.

We may increase the rate of interest we charge for a variable rate Policy loan on a Policy Anniversary where
based on the above formula the rate of interest for a variable rate Policy loan calculated prior to the Policy
Anniversary would be one-half percent or more higher than the rate of interest we currently charge for the loan.
We will decrease the rate of interest we charge for a variable rate Policy loan on a Policy Anniversary where
based on the above formula the rate of interest for a variable rate Policy loan calculated prior to the Policy
Anniversary would be one-half percent or more lower than the rate of interest we currently charge. We will
calculate any change in the rate of interest we charge for a variable rate Policy loan as of the Interim Account
Transfer Date in the second month preceding your Policy Anniversary.

Any change in the loan interest rate will apply to any new variable rate Policy loans as well as variable rate
Policy loans existing on your Policy Anniversary. The rate of interest for a variable rate Policy loan in effect on
the Policy Date is shown on the Policy data pages. If that rate changes, we will notify you in the Annual Report
or by other written notice.

Policy Loan Repayments. If your Policy is in force, you may repay your loan in part or in full at any
time before the insured’s death. Your loan may also be repaid within 60 days after the date of the
insured’s death, if we have not paid any of the benefits under the Policy. When we receive a payment
from you, we will automatically treat that payment as a premium payment unless you specify that the
payment is a loan repayment. Loan repayments are not subject to a premium charge. If the insured dies
with any loan outstanding, the amount of the Death Benefit will be reduced by the outstanding loan
balance.

When you repay a fixed interest rate Policy loan, we transfer the repayment amount from the Fixed Loan
Account to your Accumulation Value in the Guaranteed Interest Account, the Fixed Indexed Accounts and the
Variable Account. Unless you instruct us otherwise, we will transfer the repayment amount on a
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pro-rata basis to the Guaranteed Interest Account, the Fixed Indexed Accounts and the Sub-Accounts of the
Variable Account based on your Accumulation Value in each investment option on the Valuation Date we
receive your loan repayment in Good Order at our Home Office. Pro-rata basis means the repayment amount
will be transferred from the Accumulation Value in each Account in relation to the total Accumulation Value of
all Accounts listed. We reserve the right to restrict the amount of any loan repayment to the Guaranteed
Interest Account.

A fixed interest rate Policy loan, whether or not it is repaid, will have a permanent effect on your Accumulation
Value, and depending upon the Death Benefit option you have chosen, and the Death Benefit. As long as a
fixed interest rate Policy loan is outstanding the collateral for the loan in the Fixed Loan Account is not affected
by the investment performance of Sub-Accounts and may not be credited with the rates of interest we credit
Accumulation Value in the Guaranteed Interest Account or with Index Credits in the Fixed Indexed Accounts.

A variable interest rate Policy loan will not have a permanent effect on the Accumulation Value of your Policy.
If you make a repayment of a variable interest rate loan, the loan balance will be reduced, however, the loan
repayment will not have an impact on the Policy’s Accumulation Value.

Termination and Reinstatement

Termination

If the Accumulation Value less the sum of the Policy loan(s) and any unpaid Policy Loan Interest is insufficient
to cover the monthly charges on a monthly Policy Anniversary, a 61-day Grace Period begins. We will send
you a written notice on the day your Policy goes into the Grace Period and inform you of your options. Your
Policy will remain in force during the Grace Period. You may pay premiums during this Grace Period to cover
the insufficiency and continue your Policy in force beyond the Grace Period. In addition to a notice that your
Policy has gone into the Grace Period, we will send you and any assignee of record, at the last known
address, at least 31 days prior to the end of the Grace Period, a written notice indicating the due date and the
payment required to keep your Policy in force.

The payment required to keep your Policy in force after the Grace Period commences is equal to three times
the sum of all the monthly charges that were due at the beginning of the Grace Period, plus the premium
charge that would apply. If the insured dies during the Grace Period, the death proceeds will be paid to the
Beneficiary

If the Policy were to terminate with an outstanding loan balance, you will also be required to make a loan
repayment. If the payment is not paid by the end of the Grace Period, your Policy will terminate without value
and Death Benefit will not be paid in the event of the insured’s death.

If the Policy terminates with an outstanding loan balance, the amount of that outstanding loan will be treated
as a distribution, which could be taxable depending upon your investment in the Policy. This means that as a
result of a Policy Termination, you could recognize taxable income without any distribution of Policy
Accumulation Value in the form of cash that could be used to pay any income tax due. You should consult your
tax advisor regarding the tax treatment of a Policy Termination with an outstanding loan balance. See “Federal
Tax Status.”
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Reinstatement

At any time within three years from the date of Policy Termination while the insured is living, you may ask us to
restore your Policy to an in force status, unless you surrendered your Policy. We will require each of the
following to reinstate your Policy:

1. your Written Request in Good Order to reinstate the Policy;

2. that you submit to us at our Home Office during the insured’s lifetime evidence satisfactory to us
of the insured’s insurability so that we may have time to act on the evidence during the insured’s
lifetime;

3. apayment sufficient to cover all monthly charges and Policy Loan Interest due and unpaid
during the Grace Period; and

4. apremium sufficient to keep the Policy in force for three (3) months after the date of the
reinstatement.

The effective date of reinstatement will be the first monthly Policy Anniversary on or following the date we
approve your request for reinstatement. The Surrender Charge and Policy Issue Charge schedules that were in
place at the end of the Grace Period will be effective at the reinstatement date. We will send you new Policy
data pages when your Policy is reinstated. If you elected the Early Values Agreement at Policy issue, we will
require that you reinstate that Agreement.

Reinstating your Policy may have adverse tax consequences. You should consult your tax advisor before you
reinstate your Policy. See “Federal Tax Status.”

Taxes

Federal Tax Status

Introduction. The discussion of federal taxes is general in nature and is not intended as tax advice.
Each person concerned should consult a tax adviser. This discussion is based on our understanding of
federal income tax laws as they are currently interpreted. No representation is made regarding the
likelihood of continuation of current income tax laws or the current interpretations of the Internal
Revenue Service (the “IRS”). We have not considered any applicable state or other tax laws.

Taxation of Minnesota Life and the Individual Variable Universal Life Account. We are taxed as a “life
insurance company” under the Code. The operations of the Variable Account form a part of, and are
taxed with, our other business activities. Currently, we pay no federal income tax on income dividends
received by the Variable Account or on capital gains arising from the Variable Account’s activities. The
Variable Account is not taxed as a “regulated investment company” under the Code and it does not
anticipate any change in that tax status.

At the present time, we make no charge to the Variable Account for any federal, state or local taxes that we
incur that may be attributable to such Variable Account or to the Policies. However, we reserve the right in the
future to make a charge for any such tax or other economic burden resulting from the Application of the tax laws
that we determine to be properly attributable to the Variable Account or the Policies.

In calculating our corporate income tax liability, we derive certain corporate income tax benefits associated with
the investment of company assets, including separate account assets that are treated as company assets under
applicable income tax law. These benefits, which reduce our overall corporate income tax liability may include
dividends received deductions and foreign tax credits which can be
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material. We do not pass these benefits through to the separate accounts, principally because: (i) the majority
of the benefits results from the dividends received deduction, which involves no reduction in the dollar amount
of dividends that the separate account receives; and (ii) under applicable income tax law for purposes of both
the dividends received deductions and the foreign tax credits, contract Owners are not the Owners of the
assets generating those benefits.

Tax Status of the Policy. In order to qualify as a life insurance contract for federal income tax
purposes and to receive the tax treatment normally accorded life insurance contracts under federal tax
law, a Policy must satisfy certain requirements which are set forth in the Code. Guidance as to how
these requirements are to be applied is limited. Nevertheless, we believe that a Policy issued on a
standard rate class basis (other than those with a Cash Extra Charge) should satisfy the applicable
requirements. There is less guidance, however, with respect to policies issued on a substandard basis
or with a Cash Extra Charge and it is not clear whether such policies will in all cases satisfy the
applicable requirements. If a Policy were determined not to be a life insurance contract for federal
income tax purposes, that Policy would not provide most of the tax advantages normally provided by
a life insurance contract. If it is subsequently determined that a Policy does not satisfy the applicable
requirements, we may take appropriate steps to bring the Policy into compliance with such
requirements and we reserve the right to restrict Policy transactions in order to do so.

In some circumstances, Owners of life insurance contracts who retain excessive control over the investment of
underlying assets may be treated as the Owners of those assets and may be subject to tax on income
produced by those assets. Although published guidance in this area does not address certain aspects of the
Policies, we believe that the Owner of a Policy should not be treated as the Owner of the underlying assets.
We reserve the right to modify the Policies to bring them into conformity with applicable standards should such
modification be necessary to prevent Owners of the Policies from being treated as the Owners of the
underlying assets.

In addition, the Code requires that the investments of the Variable Account be “adequately diversified” in order
to treat the Policy as a life insurance contract for federal income tax purposes. We intend that the Variable
Account, through the Funds and the Portfolios, will satisfy these diversification requirements.

Diversification of Investments. Section 817(h) of the Code authorizes the Treasury Department to set
standards by regulation or otherwise for the investments of the Variable Account to be “adequately
diversified” in order for the certificate to be treated as a life insurance contract for federal income tax
purposes. The Variable Account, through the Fund and the Portfolios, intends to comply with the
diversification requirements prescribed in Regulations Section 1.817-5, which affect how the
Portfolio’s assets may be invested. Although the investment adviser of the Securian Funds Trust is an
affiliate of ours, we do not control the Securian Funds Trust or the investments of its Portfolios.
Nonetheless, we believe that each Portfolio of the Securian Funds Trust in which the Variable Account
owns shares will be operated in compliance with the requirements prescribed by the Treasury
Department. Contract Owners bear the risk that the entire Policy could be disqualified as a life
insurance contract under the Code due to the failure of the Variable Account to be deemed to be
“adequately diversified.”

Owner Control. In certain circumstances, Owners of variable life policies may be considered the
Owners, for federal income tax purposes, of the assets of the separate account supporting their
policies due to their ability to exercise control over those assets. Where this is the case, the contract
Owners will be currently taxed on income and gains attributable to the separate account assets. In
Revenue Ruling 2003-91, the IRS described the circumstances under which the Owner of a variable
contract will not possess sufficient control over the assets underlying the contract to be treated as the
Owner of those assets for federal income tax purposes. Under the contracts in Rev. Rul. 2003-91, there
was no
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arrangement, plan, contract or Agreement between the Policy Owner and Minnesota Life regarding the
availability of a particular investment option and other than the Policy Owner’s right to allocate premiums and
transfer funds among the available Sub-Accounts, all investment decisions concerning the Sub-Accounts were
made by Minnesota Life or an advisor in its sole and absolute discretion.

The Internal Revenue Service has further amplified and clarified its position in Rev. Rul. 2003-91 by issuing new
regulations in 2005 and additional Revenue Rulings. We believe that the regulations and additional rulings are
meant to clarify the IRS position in Rev. Rul. 2003-91 and that the Ownership rights of a contract Owner under
the contract will not result in any contract Owner being treated as the Owner of the assets of the Variable
Account. However, we do not know whether the IRS will issue additional guidance that will place restrictions on
such Ownership rights. Therefore, we reserve the right to modify the contract as necessary to attempt to
prevent a contract Owner from being considered the Owner of a pro rata share of the assets of the Variable
Account.

The following discussion assumes that the Policy will qualify as a life insurance contract for federal income tax
purposes.

Tax Treatment of Policy Benefits

General. We believe that the Death Benefit under a Policy should generally be excludible from the
gross income of the Beneficiary. Federal, state and local transfer, and other tax consequences of
Ownership or receipt of Policy proceeds depend on the circumstances of each Policy Owner or
Beneficiary. A tax adviser should be consulted on these consequences.

Generally, the Policy Owner will not be deemed to be in constructive receipt of the Policy Accumulation Value
until there is a distribution. When distributions from a Policy occur, or when loans are taken out from or secured
by a Policy, the tax consequences depend on whether the Policy is classified as a “Modified Endowment
Contract.”

Modified Endowment Contracts. Under the Internal Revenue Code, certain life insurance contracts are
classified as MECs, with less favorable income tax treatment than other life insurance contracts. Due to
the Policy’s flexibility with respect to premium payments and benefits, each Policy’s circumstances will
determine whether the Policy is a MEC. In general, however, a Policy will be classified as a MEC if the
amount of premiums paid into the Policy causes the Policy to fail the “7-pay test.” A Policy will fail the
7-pay test if at any time in the first seven Policy Years, the amount paid into the Policy exceeds the sum
of the level premiums that would have been paid at that point under a Policy that provided for paid-up
future benefits after the payment of seven level annual payments.

If there is a reduction in the benefits under the Policy during the first seven Policy Years, for example, as a result
of a partial surrender, the 7-pay test will have to be reapplied as if the Policy had originally been issued at the
reduced Face Amount. If there is a “material change” in the Policy’s benefits or other terms, even after the first
seven Policy Years, the Policy may have to be retested as if it were a newly issued Policy. A material change
can occur, for example, when there is an increase in the Death Benefit which is due to the payment of an
unnecessary premium. Unnecessary premiums are premiums paid into the Policy which are not needed in order
to provide a Death Benefit equal to the lowest Death Benefit that was payable in the first seven Policy Years. To
prevent your Policy from becoming a MEC, it may be necessary to limit premium payments or to limit reductions
in benefits. A current or prospective Policy Owner should consult with a competent adviser to determine
whether a Policy transaction will cause the Policy to be classified as a MEC.
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Distributions Other Than Death Benefits from Modified Endowment Contracts. Policies classified as
MECs are subject to the following tax rules:

1. All distributions other than Death Benefits, including distributions upon surrender and
withdrawals, from a MEC will be treated first as distributions of gain taxable as ordinary income
and as tax-free recovery of the Policy Owner’s investment in the Policy only after all gain has
been distributed.

2. Loans taken from or secured by a Policy classified as a MEC are treated as distributions and
taxed accordingly.

3. A 10 percent additional income tax is imposed on the amount subject to tax except where the
distribution or loan is made when the Policy Owner has attained Age 59%: or is disabled, or
where the distribution is part of a series of substantially equal periodic payments for the life (or
life expectancy) of the Policy Owner or the joint lives (or joint life expectancies) of the Policy
Owner and the Policy Owner’s Beneficiary or designated Beneficiary.

If a Policy becomes a MEC, distributions that occur during the contract year will be taxed as distributions from
a MEC. In addition, distributions from a Policy within two years before it becomes a MEC will be taxed in this
manner. This means that a distribution made from a Policy that is not a MEC could later become taxable as a
distribution from a MEC.

Distributions Other Than Death Benefits from Policies that are not Modified Endowment Contracts.
Distributions other than Death Benefits from a Policy that is not classified as a MEC are generally
treated first as a recovery of the Policy Owner’s investment in the Policy and only after the recovery of
all investment in the Policy as taxable income. However, certain distributions which must be made in

order to enable the Policy to continue to qualify as a life insurance contract for federal income tax
purposes if Policy benefits are reduced during the first 15 Policy Years may be treated in whole or in
part as ordinary income subject to tax.

Loans from or secured by a Policy that is not a MEC are generally not treated as distributions. However, the
tax consequences associated with fixed interest rate Policy loans after your Policy has been in force for ten
years or more are less clear and a tax adviser should be consulted about such loans.

While we believe that distributions and Policy loans made under the terms of the Guaranteed Income
Agreement will generally not be taxed to the Owner, the IRS or the courts could reach a different result.
Owners that have added the GIA should consult a tax advisor regarding the tax treatment of distributions and
loans under the GIA.

Finally, the 10 percent additional income tax does not apply to distributions or loans from or secured by a
Policy that is not a MEC.

Investment in the Policy. Your investment in the Policy is generally your aggregate premiums. When
a distribution is taken from the Policy, your investment in the Policy is reduced by the amount of the
distribution that is tax free.

Settlement Options. Even if the Death Benefit under the Policy is excludible from income, payments
under Settlement Options may not be excludible in full. This is because earnings on the Death Benefit
after the insured’s death are taxable and payments under the Settlement Options generally include
such earnings. If you have added the IPA to your Policy, a portion of the installment payments under
the IPA
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will be treated as taxable interest income to the Beneficiary. If you have added the IPA to your Policy, a portion
of the installment payments under the IPA will be treated as taxable interest income to the Beneficiary. You
should consult a tax adviser as to the tax treatment of payments under the Settlement Options.

Multiple Policies. Under the Code, all MECs issued by us (or an affiliated company) to the same Policy
Owner during any calendar year will be treated as one MEC for purposes of determining the amount
includable in gross income under Section 72(e) of the Code. Additional rules may be promulgated under
this provision to prevent avoidance of its effects through serial contracts or otherwise. For further
information on current aggregation rules under this provision, see your own tax adviser.

Policy Loans. In general, interest on a Policy loan will not be deductible. If a Policy loan is
outstanding when a Policy is canceled or terminated, the amount of the outstanding indebtedness will
be added to the amount distributed and will be taxed accordingly. Before taking out a Policy loan, you
should consult a tax adviser as to the tax consequences.

Surrender. A complete surrender or partial surrender of the actual cash values of a Policy may have
tax consequences. On surrender, you will not be taxed on values received except to the extent that they
exceed the gross premiums paid under the Policy, reduced by any previously received excludable
amounts (“cost basis”). An exception to this general rule occurs in the case of a partial withdrawal, a
decrease in the Face Amount, or any other change that reduces benefits under the Policy in the first 15
years after the Policy is issued and that results in a cash distribution to you in order for the Policy to
continue complying with the Section 7702 definitional limits. In the latter case, such distribution will be
taxed in whole or in part as ordinary income (to the extent of any gain in the Policy) under rules
prescribed in Section 7702. Finally, upon a complete surrender or lapse of a Policy or when benefits are
paid at a Policy’s maturity date, if the amount received plus the amount of any Policy loan exceeds the
cost basis of the Policy, the excess will generally be treated as ordinary income, subject to tax.

Reinstatements. You may have adverse tax consequences if you request that we reinstate your Policy
after it has terminated with no Accumulation Value or for non-payment of premiums. For example,
reinstatements that occur more than ninety days after a Policy terminates with no Accumulation Value
or for non-payment of premium could automatically be classified as a MEC. You should consult your tax
advisor before you reinstate your Policy.

Overloan Protection Agreement. Anyone contemplating the purchase of the Policy with the Overloan
Protection Agreement should be aware that the tax consequences of the Overloan Protection
Agreement have not been ruled on by the IRS or the courts and it is possible that the IRS could assert
that the outstanding loan balance should be treated as a taxable distribution when the Overloan
Protection Agreement is exercised. You should consult a tax adviser as to the tax risks associated with
the Overloan Protection Agreement.

Long Term Care Agreement. We believe the LTC Agreement qualifies as long term care insurance
under the Code, however, you should be aware that the tax treatment of long term care benefits is
uncertain. The IRS could assert that a portion or all of the long term care benefits could be taxable to
the Owner of the Policy when those benefits are paid. You should consult a tax advisor regarding the
tax risks associated with benefit payments from the LTC Agreement.

Guaranteed Income Agreement. We believe that the Policy will continue to qualify as life insurance
under the Code after the GIA exercise effective date and that distributions and Policy loans made under
the terms of the GIA will generally not be taxed to the Owner. However, the IRS or the courts could reach
a different result. In addition, Policy loans that are used to make GIA benefit payments will have a
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net interest rate charge of .10 percent. We do not believe that these types of wash loan provisions are taxable
Policy distributions; however, their tax treatment is uncertain and the IRS or the courts could reach a different
conclusion. Owners that have added the GIA should consult a tax advisor regarding the tax treatment of
distributions and loans under the GIA.

Withholding. To the extent Policy distributions are taxable, they are generally subject to income tax
withholding. Recipients can generally elect, however, not to have tax withheld from distributions.

Other Transactions. Changing the Policy Owner may have tax consequences. Pursuant to Section
1035(a)(1) of the Code, exchanging this Policy for another involving the same insureds should have no
federal income tax consequences if there is no debt and no cash or other property is received. The
new Policy would have to satisfy the 7-pay test from the date of the exchange to avoid characterization
as a MEC. An exchange of a life insurance contract for a new life insurance contract may, however,
result in a loss of grandfathering status for statutory changes made after the old Policy was issued.

Business Uses of Policy. The Policy may be used in various arrangements, including nonqualified
deferred compensation or salary continuation plans, split-dollar insurance plans, executive bonus
plans, retiree medical benefit plans and others. The tax consequences of such plans may vary
depending on the particular facts and circumstances of each individual arrangement. Therefore, if you
are contemplating the use of such Policy in any arrangement the value of which depends in part on its
tax consequences, you should be sure to consult a tax adviser regarding the tax attributes of the
particular arrangement.

Moreover, in recent years, Congress has adopted new rules relating to corporate owned life insurance. In
particular, Section 101(j) of the Code added in 2006, denies the tax-free treatment of Death Benefits payable
under an employer-owned life insurance contract unless certain notice and consent requirements are met and
either (1) certain rules relating to the insured employee’s status are satisfied or (2) certain rules relating to the
payment of the “amount received under the contract” to, or for the benefit of, certain Beneficiaries or
successors of the insured employee are satisfied. The new rules apply to life insurance contracts owned by
corporations (including S corporations), individual sole proprietors, estates and trusts and partnerships that are
engaged in a trade or business. Any business contemplating the purchase of a Policy on the life of an
employee should consult with its legal and tax advisers regarding the applicability to the proposed purchase.

If a Policy is owned or held by a corporation, trust or other non-natural person, this could jeopardize some (or
all) of such entity’s interest deduction under Code Section 264, even where such entity’s indebtedness is in no
way connected to the Policy. In addition, under Section 264(f)(5), if a business (other than a sole
proprietorship) is directly or indirectly a Beneficiary of a Policy, this Policy could be treated as held by the
business for purposes of the Section 264(f) entity-holder rules. Therefore, it would be advisable to consult with
a qualified tax adviser before any non-natural person is made an Owner or holder of a Policy, or before a
business (other than a sole proprietorship) is made a Beneficiary of a Policy.

Split-Dollar Arrangements. A tax adviser should be consulted with respect to the split-dollar
regulations if you have purchased or are considering the purchase of a Policy for a split-dollar
insurance plan. Any business contemplating the purchase of a new life insurance contract or a change
in an existing contract should consult a tax adviser.

Additionally, the Sarbanes-Oxley Act of 2002 (the “Act”) prohibits, with limited exceptions, publicly-traded
companies, including non-U.S. companies that have securities listed on exchanges in the United States, from
extending, directly or through a subsidiary, many types of personal loans to their directors or executive officers.
It is possible that this prohibition may be interpreted as applying to
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split-dollar life insurance policies for directors and executive officers of such companies, since such insurance
arguably can be viewed as involving a loan from the employer for at least some purposes. Any affected
business contemplating the payment of a premium on an existing Policy, or the purchase of a new Policy, in
connection with a split-dollar life insurance arrangement should consult legal counsel.

Alternative Minimum Tax. There may also be an indirect tax upon the income in the Policy or the
proceeds of a Policy under the federal corporate alternative minimum tax, if the Policy Owner is subject
to that tax.

Estate, Gift and Generation-Skipping Transfer Taxes. The transfer of the Policy or designation of a
Beneficiary may have federal, state, and/or local transfer and inheritance tax consequences, including
the imposition of gift, estate, and generation-skipping transfer taxes. For example, when the insured
dies, the death proceeds will generally be includable in the Policy Owner’s estate for purposes of
federal estate tax if the insured owned the Policy. If the Policy Owner was not the insured, the fair
market value of the Policy would be included in the Policy Owner’s estate upon the Policy Owner’s
death. The Policy would not be includable in the insured’s estate if the insured neither retained
incidents of Ownership at death nor had given up Ownership within three years before death.

Moreover, under certain circumstances, the Code may impose a “generation skipping transfer tax” when all or
part of a life insurance Policy is transferred to, or a Death Benefit is paid to, an individual two or more
generations younger than the Policy Owner. Regulations issued under the Code may require us to deduct the
tax from your Policy, or from any applicable payment, and pay it directly to the IRS.

Qualified tax advisers should be consulted concerning the estate and gift tax consequences of Policy
Ownership and distributions under federal, state and local law. The individual situation of each Owner or
Beneficiary will determine the extent, if any, to which federal, state, and local transfer and inheritance taxes may
be imposed and how Ownership or receipt of Policy proceeds will be treated for purposes of federal, state and
local estate, inheritance, generation-skipping and other taxes.

Tax Cuts and Jobs Act. The Tax Cuts and Jobs Act (“TCJA”) signed into law in December 2017
establishes new exclusion amounts for transfer taxes resulting from deaths, gifts, and generation
skipping transfers that occur after December 31, 2017. The estate, gift, and generation skipping transfer
tax exclusion amounts established under TCJA are annually adjusted for inflation. TCJA did not change
estate and gift tax rates and the new exclusion amounts are scheduled to expire in years beginning
after December 31, 2025.

For 2020, the federal estate tax, gift tax, and GST tax exemptions and maximum rates are $11,700,000 and
40%, respectively.

The Code’s complexity, together with how it may affect existing estate planning, underscores the importance of
seeking guidance from a qualified adviser to help ensure that your estate plan adequately addresses your
needs and that of your Beneficiaries under all possible scenarios.

You should understand that the foregoing description of the federal income, gift and estate tax consequences
under the Policies is not exhaustive and that special rules may apply to situations not discussed. Statutory
changes in the Code, with varying effective dates, and regulations adopted thereunder may also alter the tax
consequences of specific factual situations. Due to the complexity of the applicable laws, a person
contemplating the purchase of a variable life insurance policy or exercising elections under such a policy should
consult a tax adviser.

Tax Shelter Regulations. Prospective Owners that are corporations should consult a tax advisor
about the treatment of the policy under the Treasury Regulations applicable to corporate tax shelters.
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Medicare Tax on Investment Income. Beginning in 2013, a 3.8% tax may be applied to some or all of
the taxable portion of some distributions (such as payments under certain settlement options) from
life insurance contracts to individuals whose income exceeds certain threshold amounts ($200,000 for
filing single, $250,000 for married filing jointly and $125,000 for married filing separately.) Please
consult a tax advisor for more information.

Life Insurance Purchases by Residents of Puerto Rico. In Rev. Rul. 2004-75, 2004-31 I.R.B. 109, the
Internal Revenue Service announced that income received by residents of Puerto Rico under life
insurance contracts issued by a Puerto Rico branch of a United States life insurance company is U.S.-
source income that is generally subject to United States federal income tax.

Life Insurance Purchases by Nonresident Aliens and Foreign Corporations. Purchasers that are not
U.S. citizens or residents will generally be subject to U.S. federal withholding tax on taxable
distributions from life insurance policies at a 30% rate, unless a lower treaty rate applies. In addition,
such purchasers may be subject to state and/or municipal taxes and taxes that may be imposed by the
purchaser’s country of citizenship or residence. Additional withholding may occur with respect to
entity purchasers (including foreign corporations, partnerships, and trusts) that are not U.S. residents.
Prospective purchasers that are not U.S. citizens or residents are advised to consult with a qualified
tax adviser regarding U.S. and foreign taxation with respect to a life insurance policy purchase.

Legal Proceedings

Like other life insurance companies, we are involved in lawsuits, including class action lawsuits. In some class
action and other lawsuits involving insurers, substantial damages have been sought and/or material settlement
payments have been made. Although the outcome of any litigation cannot be predicted with certainty, we
believe that, as of the date of this prospectus, there are no pending or threatened lawsuits that will have a
materially adverse impact on the Individual Variable Universal Life Account, the ability of Securian Financial
Services, Inc. to perform its contract with the Individual Variable Universal Life Account, or the ability of
Minnesota Life to meet its obligations under the Policies. In addition, we are, from time to time, involved as a
party to various governmental and administrative proceedings. There are no pending or threatened lawsuits
that will materially impact the Individual Variable Universal Life Account.

Financial Statements

The financial statements of the Minnesota Life Individual Variable Universal Life Account and Minnesota Life
are contained in the Statement of Additional Information. The Statement of Additional Information is available,
free of charge, from us upon request. To request a Statement of Additional Information, call us at
1-844-208-2412 or write to us at: Minnesota Life Insurance Company, 400 Robert Street North, Saint Paul,
Minnesota 55101.

Other Policy Provisions

Deferral of Payment

Normally, we will pay any proceeds under the Policy within seven days after our receipt of all the documents
required for such payment. Other than the death proceeds, which are determined as of the date of death of the
insured, we will determine the amount of payment as of the end of the Valuation Date on which we receive the
request in Good Order at our Home Office.
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We reserve the right to defer the payment of proceeds under the Policy, including Policy loans, for up to six
months from the date of your request, if such payment would be taken from your Accumulation Value in the
Guaranteed Interest Account or the Fixed Indexed Accounts. In that case, if we postpone payment, other than a
Policy loan payment, for more than 31 days, we will pay you interest at 2 percent annual rate for the period
beyond 31 days that payment has been postponed. We reserve the right to defer the payment of surrender,
partial surrender, loan and Death Benefit proceeds from the Sub-Accounts and process transfers for the
following: (a) any period during which the New York Stock Exchange is closed for trading (except for normal
holiday closing); (b) when the SEC has determined that a state of emergency exists which may make such
payment impractical; or (c) the SEC, by order, permits deferral for the protection of Policy Owners.

If mandated under applicable law, we may block an Owner’s account and thereby refuse to pay any request for
surrender, partial surrender, transfer, loans or Death Benefit proceeds until instructions are received from the
appropriate regulator. We may also be required to provide additional information about an Owner and the
Owner’s account to government regulators.

Beneficiary

When we receive proof satisfactory to us of the insured’s death, we will pay the death proceeds of a Policy to
the Beneficiary or Beneficiaries named in the Application for the Policy unless the Owner has changed the
Beneficiary. In that event, we will pay the death proceeds to the Beneficiary named in the last change of
Beneficiary request.

If a Beneficiary dies before the insured, that Beneficiary’s interest in the Policy ends with that Beneficiary’s
death. Only Beneficiaries who survive the insured will be eligible to share in the death proceeds. If no
Beneficiary survives the insured, we will pay the death proceeds of this Policy to the Owner, if living, otherwise
to the Owner’s estate, or, if the Owner is a corporation, to it or its successor.

If you have added the Income Protection Agreement to your Policy, the payment of Death Benefit proceeds that
are subject to the IPA will be paid to the Beneficiary under the terms of that Agreement. See “Supplemental
Agreements — Income Protection Agreement.”

You may change the Beneficiary designated to receive the proceeds. If you have reserved the right to change
the Beneficiary, you can file a Written Request with us to change the Beneficiary. If you have not reserved the
right to change the Beneficiary, we will require the written consent of the irrevocable Beneficiary.

Your Written Request to change the Beneficiary will not be effective until it is recorded at our Home Office. After
it has been so recorded, it will take effect as of the date you signed the request. However, if the insured dies
before the request has been so recorded, the request will not be effective as to any Death Benefit proceeds we
have paid before your request was recorded in our Home Office records.

Settlement Options

There are several ways of receiving proceeds under the Death Benefit and surrender provisions of the Policy,
other than in a lump sum. We will pay the proceeds in a lump sum unless a settlement option has been
selected. We will deduct any outstanding policy loan, any accrued loan interest and unpaid monthly charges
from the proceeds we pay. Proof of any claim under this Policy must be submitted in writing to our Home Office.
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We will pay interest on any Death Benefit proceeds payable if payment is to be made in a lump sum. Interest
will accrue on the Death Benefit proceeds payable from the date of the insured’s death until the date of
payment. Interest will be credited at a rate which we shall determine in our discretion. Such credited interest
will never be less than a 3 percent annual rate.

You may, during the lifetime of the insured, request that we pay the proceeds of the Policy under one of the
settlement options described below. We may also offer other methods of payment that are agreeable to both
you and us. A settlement option may be selected only if payments are to be made to a natural person in that
person’s own right.

The addition of certain Agreements, such as the IPA and the GIA, will impact the Policy settlement options or
the amount of Death Proceeds available for a settlement option. The IPA, which provides an irrevocable
settlement option that may only be applied for at Policy issue, changes the percentage of Death Proceeds that
are available for the Policy’s settlement options. The GIA, which is available both at and post Policy issue, will,
when exercised, reduce the amount of Death Proceeds that are available for settlement options. Please see
the “Supplemental Agreements” section for more information about those Agreements.

During the lifetime of the insured, you may also choose to place the proceeds in a Minnesota Life Benefit
Account until you elect a single sum payment or a settlement option. The Benefit Account is an interest-
bearing account. Account information, along with a book of drafts (which will function like a checkbook), will be
sent to you, and you will have access to funds in the account simply by writing a draft for all or part of the
amount of the available balance, and depositing or using the draft as desired. When the draft is paid through
the bank that administers the account for Minnesota Life, the bank will receive the amount you request as a
transfer from our General Account. The Benefit Account is not a bank account, and it is not insured by the
FDIC or any other government agency. As part of our General Account, the Benefit Account is backed by the
financial strength of Minnesota Life, although it is subject to the claims of our creditors. We receive a benefit
from amounts left in the Benefit Account. We pay interest on proceeds held in the Benefit Account as required
by state law. Any interest paid on proceeds in the Benefit Account is currently taxable.

Each settlement option described below is payable only in fixed amounts. The payments do not vary with the
investment performance of the Account.

Option 1 - Interest Payments

We will pay interest on the proceeds at such times and for such period that is agreeable to you and
us. Withdrawals of proceeds may be made in amounts of at least $500. At the end of the period,
any remaining proceeds will be paid in either a lump sum or under any other method we approve.

Option 2 - Payments for a Specified Period
We will make payments for a specified number of years.
Option 3 - Life Income

We will make payments monthly during the lifetime of a payee, terminating with the last monthly
payment immediately preceding the payee’s death. We may require proof of the payee’s Age and
gender. Monthly payments can be guaranteed for 5, 10 or 20 years.

Option 4 - Payments of a Specified Amount
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We will pay a specified amount until the proceeds and interest thereto are fully paid.

If you request a settlement option, you will be asked to sign an Agreement covering the settlement option which
will state the terms and conditions of the payments. Unless you specify otherwise, the Beneficiary may select a
settlement option after the insured’s death.

The minimum rate of interest we will credit under any settlement option is a 1 percent annual rate of interest. We
may, in our sole discretion, credit higher rates of interest on monies held by us in our General Account which are
to be paid under a settlement option.

Abandoned Property Requirements

Every state has unclaimed property laws which generally declare insurance policies to be abandoned after a
period of inactivity of three to five years from the policy’s maturity date or date the Death Benefit is due and
payable. For example, if the payment of Death Benefit proceeds has been triggered, but, if after a thorough
search, we are still unable to locate the Beneficiary, or the Beneficiary does not come forward to claim the Death
Benefit proceeds in a timely manner, the Death Benefit proceeds will be paid to the abandoned property division
or unclaimed property office of the state in which the Beneficiary or you last resided, as shown on our books and
records, or to our state of domicile. This “escheatment” is revocable, however, and the state is obligated to pay
the Death Benefit proceeds (without interest) if your Beneficiary steps forward to claim it with the proper
documentation. To prevent such escheatment, it is important that you update your Beneficiary designations,
including addresses, if and as they change. Please call us at 1-844-208-2412 between the hours of 8:00 a.m.
and 5:00 p.m., Central time, to make such changes.

Registration Statement

We have filed with the Securities and Exchange Commission a Registration Statement under the Securities Act
of 1933, as amended, with respect to the Policies offered hereby. This prospectus does not contain all the
information set forth in the registration statement, including the amendments and exhibits filed as a part thereof.
Reference is hereby made to the Statement of Additional Information and the exhibits filed as part of the
registration statement for further information concerning the Individual Variable Universal Life Account,
Minnesota Life, and the Policies. Statements contained in this prospectus as to the contents of Policies and
other legal instruments are summaries, and reference is made to such instruments as filed.
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Statement of Additional Information

A Statement of Additional Information, with the same date, containing further information about the Variable
Account and the Policy is available without charge from us at your request. It has been filed with the SEC and
is incorporated by reference into this prospectus. In addition, you may order a personalized illustration of
Death Benefits, cash Surrender Values, and cash values, without charge, from us. To request a Statement of
Additional Information, a personalized illustration or any information about your Policy call us at
1-844-208-2412 or write to us at: Minnesota Life Insurance Company, 400 Robert Street North, Saint Paul,
Minnesota 55101.

Information about the Variable Account (including the Statement of Additional Information) can be reviewed at
the SEC’s website, http://www.sec.gov and copies of this information may be obtained, after paying a
duplicating fee, by electronic request at the following e-mail address: publicinfo@sec.gov. You can also call the
SEC at 1-202-551-8090.

The table of contents for the Statement of Additional Information is as follows:

General Information and History

Non-Principal Risks of Investing in the Contract
Services

Additional Information

Underwriters

Underwriting Procedures

Face Amount Increases

Illustrations

Financial Statements

Other Information

Investment Company Act No. 811-22093

Architect File No. 333-183590
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Appendix A — Portfolio Companies Available Under the Contract

The following is a list of Portfolio Companies available under the Contract. More information about the Portfolio Companies is
available in the prospectuses for the Portfolio Companies, which may be amended from time to time and can be found online at
www.securian.com/fd/products. You can also request this information at no cost by calling 1-844-208-2412 or by sending an email

request to policyservices@securian.com.

The current expenses and performance information below reflects fees and expenses of the Portfolio Companies, but do not reflect
the other fees and expenses that your Contract may charge [such as Platform Charges]. Expenses would be higher and
performance would be lower if these other charges were included. Each Portfolio Company’s past performance is not necessarily

an indication of future performance.

Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year | 5 year | 10 year
AB Variable Products Series Fund, Inc.
Seeks to maximize total return consistent Dynamic Asset Allocation Portfolio — [ . 1% [ . 1% [ . 1% [ . 1%
with the Adviser's determination of Class B Shares*
reasonable risk. Investment Adviser: AllianceBernstein
L.P.
The Portfolio’s investment objective is long- International Value Portfolio — Class A [ . 1% [ . 1% [ 1% [ . 1%
term growth of capital. Shares
Investment Adviser: AllianceBernstein
L.P.
AIM Variable Insurance Funds (Invesco Variable Insurance Funds)
Seeks capital appreciation. Invesco Oppenheimer V.I. International [ . 1% . 1% [ . 1% L. 1%
Growth Fund — Series | Shares
Investment Adviser: Invesco Advisers,
Inc.
Long-term capital appreciation. Invesco V.I. American Value Fund — Series [ 1% [ 1% [ . 1% [ 1%
| Shares
Investment Adviser: Invesco Advisers,
Inc.
Seeks capital growth and income through Invesco V.. Comstock Fund — Series | [ . 1% [ . 1% [ . 1% [ . 1%
investments in equity securities, including Shares
common stocks, preferred stocks and Investment Adviser: Invesco Advisers,
securities convertible into common and Inc.
preferred stocks.
Seeks capital appreciation. Invesco V.I. Main Street Small Cap Fund® [ 1% [ 1% [ . 1% [ 1%
—Series | Shares
Investment Adviser: Invesco Advisers,
Inc.
ALPS Variable Investment Trust (Morningstar)
Seeks to provide investors with capital Morningstar Aggressive Growth ETF [ . 1% [ . 1% [ . 1% [ . 1%
appreciation. Asset Allocation Portfolio — Class |
Shares
Investment Adviser: ALPS Advisors, Inc.
Subadviser: Morningstar Investment
Management LLC

A-1
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Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year 5 year 10 year

Seeks to provide investors with capital Morningstar Balanced ETF Asset [ 1% [ . 1% [ 1% [ 1%
appreciation and some current income. Allocation Portfolio — Class | Shares

Investment Adviser: ALPS Advisors, Inc.

Subadviser: Morningstar Investment

Management LLC
Seeks to provide investors with current Morningstar Conservative ETF Asset [ . 1% [ . 1% [ 1% [ 1%
income and preservation of capital. Allocation Portfolio — Class | Shares

Investment Adviser: ALPS Advisors, Inc.

Subadviser: Morningstar Investment

Management LLC
Seeks to provide investors with capital Morningstar Growth ETF Asset Asset [ . 1% [ . 1% [ . 1% [ . 1%
appreciation. Allocation Portfolo — Class | Shares

Investment Adviser: ALPS Advisors, Inc.

Subadviser: Morningstar Investment

Management LLC
Seeks to provide investors with current Morningstar Income and Growth ETF [ 1% [ . 1% [ 1% [ 1%
income and capital appreciation. Asset Allocation Portfolio — Class |

Shares

Investment Adviser: ALPS Advisors, Inc.

Subadviser: Morningstar Investment

Management LLC
American Century Variable Portfolios, Inc.
The fund seeks capital growth by investing VP Disciplined Core Value Fund — Class | [ . 1% [ . 1% [ 1% [ 1%
in common stocks. Income is a secondary Shares
objective. Investment Adviser: American Century

Investment Management, Inc.
American Century Variable Portfolios Il, Inc.
The fund pursues long-term total return VP Inflation Protection Fund — Class | [ 1% [ 1% [ 1% [ 1%
using a strategy that seeks to protect Shares
against U.S. inflation. Investment Adviser: American Century

Investment Management, Inc.
American Funds Insurance Series®
The fund’s investment objective is to provide | Capital World Bond Fund — Class 1 [ . 1% [ . 1% [ . 1% [ . 1%
you, over the long term, with a high level of Shares
total return consistent with prudent Investment Adviser: Capital Research and
investment management. Total return Management Company
comprises the income generated by the
fund and the changes in the market value of
the fund’s investments.
The fund’s investment objective is to provide | Global Small Capitalization Fund — Class [ 1% [ 1% [ 1% [ 1%
long-term growth of capital. 1 Shares

Investment Adviser: Capital Research and

Management Company

A-2
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Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year 5 year 10 year

The fund’s investment objective is to provide | Growth Fund — Class 1 Shares [ 1% [ . 1% [ 1% [ 1%
growth of capital. Investment Adviser: Capital Research and

Management Company
The fund’s investment objectives are to Growth-Income Fund — Class 1 Shares [ . 1% [ . 1% L. 1% L. 1%
achieve long-term growth of capital and Investment Adviser: Capital Research and
Income. Management Company
The fund’s investment objective is to provide | International Fund — Class 1 Shares [ . 1% [ . 1% [ 1% [ 1%
long-term growth of capital. Investment Adviser: Capital Research and

Management Company
The fund’s investment objective is long-term | New World Fund® — Class 1 Shares L. 1% [ . 1% L. 1% L. 1%
capital appreciation. Investment Adviser: Capital Research and

Management Company
The fund’s investment objective is to provide | U.S. Government Securities Fund — Class [ . 1% [ . 1% [ . 1% [ . 1%
a high level of current income consistent 1 Shares
with prudent investment risk and Investment Adviser: Capital Research and
preservation of capital. Management Company
BlackRock Variable Series Funds, Inc.
Seeks to match the performance of the BlackRock International Index V.l. Fund — [ . 1% [ . 1% [ 1% [ 1%
MSCI EAFE Index (Europe, Australasia, Far | Class | Shares
East) (the “MSCI EAFE Index” or the Investment Adviser: BlackRock Advisors,
“Underlying Index”) in U.S. dollars with net LLC
dividends as closely as possible before the
deduction of Fund expenses.
Seeks to match the performance ofthe BlackRock Small Cap Index V.l. Fund — [ . 1% [ 1% L. 1% L. 1%
Russell 2000®Index (the “Russell 2000” or Class | Shares
the “Underlying Index”) as closely as Investment Adviser: BlackRock Advisors,
possible before the deduction of Fund LLC
expenses.
Fidelity ® Variable Insurance Products Funds
Seeks to provide investment results that Bond Index Portfolio — Initial Class Shares [ . 1% [ . 1% L. 1% L. 1%
correspond to the aggregate price and Investment Adviser: Fidelity Management
interest performance of the debt securities & Research Company LLC (FMR)
gc::g I?llé);):berg Barclays U.S. Aggregate Subadviser: Othe.r investment advisers

serve as sub-advisers for the fund.
Seeks reasonable income and the potential Equity-Income Portfolio — Initial Class [ . 1% [ . 1% L. 1% L. 1%
for capital appreciation. The fund’s goal isto | Shares
achieve a yield which exceeds the Investment Adviser: Fidelity Management
composite yield on the securities comprising | g Research Company LLC (FMR)
tshoeoz;jcmdard & Poor's 500sm Index (S&P Subadyviser: Othe.r investment advisers

serve as sub-advisers for the fund.
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Investment Objective

Portfolio Company and Adviser/
Subadviser

Current
Expenses1

Average Annual Total Returns
(as of 12/31/2020)

1 year 5 year 10 year

Seeks long-term growth of capital.

Mid Cap Portfolio — Initial Class Shares

Investment Adviser: Fidelity Management
& Research Company LLC (FMR)

Subadyviser: Other investment advisers
serve as sub-advisers for the fund.

. 1%

1% | L._1% | [._1%

Franklin Templeton Variable Insurance Products Trust

Seeks long-term total return.

Eranklin Small Cap Value VIP Fund —
Class 1 Shares

Investment Adviser: Franklin Mutual
Advisers, LLC

. 1%

L 1% | [L._1% | [._1%

vy Variable Insurance Portfolios

To seek to provide total return.

vy VIP Asset Strategy — Class Il Shares
Investment Adviser: Ivy Investment
Management Company

L. 1%

L. 1% | [L._1% L. 1%

To seek to provide capital growth and
appreciation.

lvy VIP Core Equity — Class Il Shares
Investment Adviser: Ivy Investment
Management Company

L._1%

L_1% | L._1% | [._1%

To seek to provide growth of capital.

lvy VIP Global Growth — Class Il Shares

Investment Adviser: lvy Investment
Management Company

L. 1%

L. 1% | [._1% L. 1%

To seek to provide capital growth and
appreciation.

lvy VIP International Core Equity — Class Il
Shares

Investment Adviser: lvy Investment
Management Company

. 1%

1% | L._1% | [._1%

To seek to provide growth of capital.

lvy VIP Mid Cap Growth — Class Il Shares
Investment Adviser: lvy Investment
Management Company

L. 1%

L% | 1% | [ 1%

To seek to provide growth of capital.

lvy VIP Science and Technology — Class Il
Shares

Investment Adviser: Ivy Investment
Management Company

L. 1%

L. 1% | [L._1% L. 1%

To seek to provide capital appreciation.

lvy VIP Small Cap Core — Class Il Shares
Investment Adviser: Ivy Investment
Management Company

[ 1%

L 1% | 1% | [._1%

To seek to provide total return consistent
with a moderate level of risk as compared to
the other Ivy VIP Pathfinder Managed
Volatility Portfolios, while seeking to manage
volatility of investment return.

lvy VIP Pathfinder Moderate - Managed
Volatility — Class Il Shares*

Investment Adviser: Ivy Investment
Management Company

Subadviser: Securian Asset Management,
Inc.

L. 1%

L. 1% | [L._1% L. 1%

A4

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document



https://www.secdatabase.com

Table of Contents

Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year | 5 year ‘ 10 year
Janus Aspen Series
Seeks long-term capital growth, consistent Janus Henderson Balanced Portfolio — [ . 1% [ . 1% [ 1% [ 1%
with preservation of capital and balanced by | Institutional Shares
current income. Investment Adviser: Janus Capital
Management LLC
Seeks to obtain maximum total return, Janus Henderson Flexible Bond Portfolio [ . 1% [ . 1% [ . 1% [ . 1%
consistent with preservation of capital. — Institutional Shares
Investment Adviser: Janus Capital
Management LLC
Seeks long-term growth of capital. Janus Henderson Forty Portfolio — [ . 1% [ . 1% [ 1% L. 1%
Institutional Shares
Investment Adviser: Janus Capital
Management LLC
Seeks capital appreciation. Janus Henderson Mid Cap Value Portfolio L. 1% L. 1% L. 1% L. 1%
— Institutional Shares
Investment Adviser: Janus Capital
Management LLC
Subadpviser: Perkins Investment
Management LLC
Seeks long-term growth of capital. Janus Henderson Overseas Portfolio — [ . 1% [ . 1% L. 1% L. 1%
Institutional Shares
Investment Adviser: Janus Capital
Management LLC
Legg Mason Partners Variable Equity Trust
Seeks long-term growth of capital. ClearBridge Variable Small Cap Growth [ . 1% [ . 1% L. 1% L. 1%
Portfolio — Class | Shares
Investment Adviser: Legg Mason Partners
Fund Advisor, LLC
Subadpviser: ClearBridge Investments,
LLC
MFS @ Variable Insurance Trust
The fund’s investment objective is to seek MFS® Mid Cap Growth Series — Initial [ . 1% [ . 1% [ . 1% [ . 1%
capital appreciation. The fund’s objective Class
may be changed without shareholder Investment Adviser: Massachusetts
approval. Financial Services Company
MFS @® Variable Insurance Trust Il
To seek capital appreciation. MES® International Intrinsic Value L. 1% [ . 1% L. 1% L. 1%
Portfolio — Initial Class
Investment Adviser: Massachusetts
Financial Services Company
Morgan Stanley Variable Insurance Fund, Inc.
Seeks long-term capital appreciation by Emerging Markets Equity Portfolio — [ . 1% [ . 1% L. 1% L. 1%
investing primarily in growth-oriented equity Class Il Shares
securities of issuers in emerging market Investment Adviser: Morgan Stanley
countries. Investment Management Inc.
Subadviser: Morgan Stanley Investment
Management Company
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Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year | 5 year ‘ 10 year
Neuberger Berman Advisers Management Trust
The fund seeks long-term growth of capital Neuberger Berman AMT Sustainable [ . 1% [ . 1% [ 1% [ 1%
by investing primarily in securities of Equity Portfolio — | Class Shares
companies that meet the Fund’s financial Investment Adviser: Neuberger Berman
criteria and social policy. Investment Advisers LLC
Northern Lights Variable Trust (TOPS)
Seeks to provide income and capital TOPS® Managed Risk Flex ETF Portfolio* [ . 1% [ . 1% [ . 1% [ . 1%
appreciation with less volatility than the fixed Investment Adviser: Valmark Advisers,
income and equity markets as a whole. Inc.
Subadyviser: Milliman, Inc.
PIMCO Variable Insurance Trust
Seeks to maximize risk-adjusted total return PIMCO VIT Global Diversified Allocation [ . 1% [ . 1% [ . 1% [ . 1%
relative to a blend of 60% MSCI World Index | Portfolio — Advisor Class Shares*
40% Bloomberg Barclays U.S. Aggregate Investment Adviser: Pacific Investment
Index. Management Company LLC (“PIMCO”)
Seeks maximum total return, consistent with | PIMCO VIT Low Duration Portfolio — [ . 1% [ . 1% [ . 1% [ . 1%
preservation of capital and prudent Institutional Class Shares
investment management. Investment Adviser: Pacific Investment
Management Company LLC (“PIMCO”)
Seeks maximum total return, consistent with | PIMCO VIT Total Return Portfolio — [ . 1% [ . 1% [ . 1% [ . 1%
preservation of capital and prudent Institutional Class Shares
investment management. Investment Adviser: Pacific Investment
Management Company LLC (“PIMCO”)
Putnam Variable Trust
Seeks capital appreciation. Putnam VT Growth Opportunities Fund — [ 1% [ . 1% [ 1% [ 1%
Class IA Shares
Investment Adviser: Putnam Investment
Management, LLC
Seeks capital appreciation. Putnam VT International Equity Fund — [ . 1% [ . 1% [ . 1% [ . 1%
Class IA Shares
Investment Adviser: Putnam Investment
Management, LLC
Seeks capital growth. Current income is a Putnam VT International Value Fund — [ 1% [ 1% L. 1% L. 1%
secondary objective. Class IA Shares
Investment Adviser: Putnam Investment
Management, LLC
Seeks capital growth and current income. Putnam VT Large Cap Value Fund — Class [ . 1% [ . 1% [ . 1% [ . 1%
IA Shares
Investment Adviser: Putnam Investment
Management, LLC
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Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year | 5 year ‘ 10 year
Securian Funds Trust
Seeks to maximize risk-adjusted total return | SET Balanced Stabilization Fund* [ . 1% [ . 1% [ 1% [ 1%
relative to its blended benchmark index Investment Adviser: Securian Asset
comprised of 60% S&P 500 Index and 40% | mManagement, Inc.
Bloomberg Barclays U.S. Aggregate Bond
Index (the Benchmark Index).
Seeks as high a level of a long-term total SFT Core Bond Fund — Class 1 Shares [ . 1% [ . 1% L. 1% L. 1%
rate of return as is consistent with prudent Investment Adviser: Securian Asset
investment risk. The Portfolio also seeks Management, Inc.
preservation of capital as a secondary
objective.
Seeks to maximize risk-adjusted total return | SET Equity Stabilization Fund* [ . 1% [ 1% L. 1% L. 1%
relative to its blended benchmark index, Investment Adviser: Securian Asset
comprised of 60% S&P 500 Low Volatility Management, Inc.
Index, 20% S&P BMI International
Developed Low Volatility Index and 20%
Bloomberg Barclays U.S. 3 Month Treasury
Bellwether Index (the Benchmark Index).
Seeks maximum current income to the SFT Government Money Market Fund [ . 1%2 [ . 1% [ . 1% [ . 1%
extent consistent with liquidity and the Investment Adviser: Securian Asset
preservation of capital.+ Management, Inc.
Seeks investment results generally SFT Index 400 Mid-Cap Fund — Class 1 [ . 1% [ . 1% [ . 1% [ . 1%
corresponding to the aggregate price and Shares
dividend performance of the publicly traded Investment Adviser: Securian Asset
common stocks that comprise the Standard Management, Inc.
& Poor’s 400 MidCap Index (the S&P 400).
Seeks investment results that correspond SFT Index 500 Fund — Class 1 Shares [ 1% [ 1% [ 1% [ 1%
generally to the price and yield performance | |nvestment Adviser: Securian Asset
of the common stocks included in the Management, Inc.
Standard & Poor’s 500 Composite Stock
Price Index (the S&P 500).
Seeks to maximize current income, SFT International Bond Fund — Class 1 L. 1% L. 1% L. 1% L. 1%
consistent with the protection of principal. Shares
Investment Adviser: Securian Asset
Management, Inc.
Subadpviser: Franklin Advisers, Inc.
Seeks to provide growth of capital. SFT Ivysm Growth Fund [ . 1% [ . 1% [ . 1% [ . 1%
Investment Adviser: Securian Asset
Management, Inc.
Subadyviser: Ivy Investment Management
Company
Seeks to provide growth of capital. SFT Ivysm Small Cap Growth Fund [ . 1% [ . 1% L. 1% L. 1%
Investment Adviser: Securian Asset
Management, Inc.
Subadpviser: Ivy Investment Management
Company
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Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year 5 year 10 year
Seeks above average income and long-term | SET Real Estate Securities Fund — Class 1 [ 1% [ . 1% [ 1% [ 1%
growth of capital. Shares
Investment Adviser: Securian Asset
Management, Inc.
Seeks to provide long-term capital SFT T. Rowe Price Value Fund [ . 1% [ . 1% [ . 1% [ . 1%
appreciation by investing in common stocks Investment Adviser: Securian Asset
believed to be undervalued. Income is a Management, Inc.
secondary objective. Subadyviser: T. Rowe Price Associates,
Inc.
Seeks growth of capital. SFT Wellington Core Equity Fund — Class [ 1% [ 1% [ 1% [ 1%
1 Shares
Investment Adviser: Securian Asset
Management, Inc.
Subadviser: Wellington Management
Company LLP
Vanguard ® Variable Insurance Fund
Seeks long-term capital appreciation and Balanced Portfolio L. 1% [ . 1% L. 1% L. 1%
reasonable current income. Investment Adviser: Wellington
Management Company LLP
Seeks long-term capital appreciation. Capital Growth Portfolio [ 1% [ 1% L. 1% [ 1%
Investment Adviser: PRIMECAP
Management Company
Seeks long-term capital appreciation and Diversified Value Portfolio [ 1% [ 1% [ 1% [ 1%
income. Investment Adviser: Hotchkis and Wiley
Capital Management, LLC and Lazard
Asset Management LLC
Seeks above-average level of current Equity Income Portfolio [ . 1% [ . 1% [ 1% [ 1%
income and reasonable long-term capital Investment Adviser: Wellington
appreciation. Management Company LLP
Seeks high level of current income. High Yield Bond Portfolio L. 1% L. 1% L. 1% L. 1%
Investment Adviser: Wellington
Management Company LLP
Seeks long-term capital appreciation. International Portfolio [ . 1% [ . 1% [ . 1% [ . 1%
Investment Adviser: Schroder Investment
Management North America, Inc. and
Baillie Gifford Overseas Ltd
Seeks current income while maintaining Short-Term Investment-Grade Portfolio [ . 1% [ . 1% L. 1% L. 1%
limited price volatility. Investment Adviser: The Vanguard Group,
Inc.
Seeks long-term capital appreciation. Small Company Growth Portfolio [ 1% [ . 1% [ 1% [ 1%
Investment Adviser: ArrowMark Colorado
Holdings, LLC and The Vanguard Group,
Inc.
Seeks to track the performance of a broad, Total Bond Market Index Portfolio [ . 1% [ . 1% [ . 1% [ . 1%
market-weighted bond index. Investment Adviser: The Vanguard Group,
Inc.
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benchmark index that measures the
investment return of the overall stock
market.

Investment Adviser: The Vanguard Group,
Inc.

Investment Objective Portfolio Company and Adviser/ Current Average Annual Total Returns
Subadviser Expenses1 (as of 12/31/2020)
1 year 5 year 10 year
Seeks to track the performance of a Total Stock Market Index Portfolio [ 1% [ . 1% [ 1% [ 1%

1 Current Expenses are each Fund's total annual operating expenses.

2 This Fund's Current Expenses reflect a temporary expense reimbursement or fee waiver arrangements that are in place and

reported in the Fund's prospectus.

This Fund employs a managed volatility strategy.

+ Although the SFT Government Money Market Fund seeks to preserve its net asset value at $1.00, per share, it cannot
guarantee it will do so. An investment in the SFT Government Money Market Fund is neither insured nor guaranteed by the
Federal Deposit Insurance Corporation or any government agency. The SFT Government Money Market Fund’s sponsor has
no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide financial
support to the SFT Government Money Market Fund at any time. In addition, because of expenses incurred by sub-accounts
in the Individual Variable Universal Life Account, during extended periods of low interest rates, the yield of the sub-account
that invests in the SFT Government Money Market Fund may become extremely low and possibly negative.
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Appendix B — Glossary

Accumulation Value: The sum of the Values under the Policy in the Minnesota Life Individual Variable Universal Life
Account, the Guaranteed Interest Account, the Fixed Indexed Accounts, the Interim Account and the Fixed Loan Account.

Age: The Issue Age plus the number of complete Policy Years elapsed.
Agreement: Any benefit, other than the base Policy, made a part of this Policy.

Application: The form completed by the proposed insured and/or proposed Owner when applying for coverage under the
Policy. This includes any:

* amendments or endorsements;
» supplemental Applications; or
* reinstatement Applications.

Beneficiary(ies): The person(s) so named in the Application, unless later changed, to whom any Death Benefit is payable
upon the death of an insured, subject to the conditions and provisions of the Policy.

Code: The U.S. Internal Revenue Code of 1986, as amended.

Death Benefit: The amount payable to the Beneficiary upon the death of the insured, according to the conditions and
provisions of the Policy.

Face Amount: The amount we use in determining the insurance coverage of an insured’s life.

Fixed Indexed Account: A Fixed Indexed Account is part of our General Account. We may credit Index Credits to your
Accumulation Value allocated to Segments in the Fixed Indexed Accounts based in part on the investment performance of
the underlying Index, subject to any Growth Cap and Participation Rate. We make available five Fixed Indexed Account
options under the Policy, Indexed Account A, Indexed Account B, Indexed Account G, Optimizer 1 Indexed Account and
Optimizer 2 Indexed Account.

Fixed Loan Account: Part of our General Account where we transfer amounts from the Minnesota Life Individual Variable
Universal Life Account, the Guaranteed Interest Account and the Fixed Indexed Accounts as collateral for fixed interest
rate Policy loans.

Free Look Period: The period during which you may examine and return the Policy to us at our Home Office and receive a
refund.

Fund: An open-end diversified management investment company or unit investment trust in which the Minnesota Life
Individual Variable Universal Life Account invests.

General Account: All assets of the Minnesota Life Insurance Company other than those in the Minnesota Life Individual
Variable Universal Life Account or other separate accounts established by us.

Good Order: This means the actual receipt by us of the instructions relating to a transaction in writing or when
appropriate by telephone or the internet along with all completed forms, documents, information and supporting legal
documentations (including any required consents) we require in order to effect the transaction. To be in “Good Order,”
instructions must be sufficiently clear so that we do not need to exercise any discretion to follow such instructions. We
reserve the right to change our requirements for what constitutes Good Order and which documents and forms are
required in order for us to complete a transaction request.
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Grace Period: A 61-day period after which a Policy will terminate if you do not make a sufficient payment.

Growth Cap: The Growth Cap is the maximum growth rate for a Segment that is used to determine the amount of any
Index Credit for the Segment.

Guaranteed Interest Account: The Guaranteed Interest Account is part of our General Account. We credit Accumulation
Value in the Guaranteed Interest Account with a fixed rate of interest guaranteed to be no less than 2 percent annually.

Home Office: Our office at 400 Robert Street North, St. Paul, Minnesota 55101-2098, telephone: 651-665-3500.

Index: For Indexed Account A, Indexed Account B, Optimizer 1 Indexed Account and Optimizer 2 Indexed Account, Index
refers to Standard & Poor’s 500®@ Composite Stock Price Index excluding dividends. For Indexed Account G, Index refers
to Standard and Poor's 500® Low Volatility Index excluding dividends.

Index Credit: The amount of interest we may credit for an Index Credit Term to your Accumulation Value allocated to a
Segment. The amount of an Index Credit is determined by reference to the investment performance of the underlying
Index over the Index Credit Term, subject to certain conditions, including any Growth Cap and Participation Rate.

Index Credit Term: The time period over which changes in the underlying indices of a Segment are measured for purposes
of calculating the Index Credit for that Segment. Currently, all Index Credit Terms and Segments have durations of one
year.

Initial Face Amount: The Face Amount on the Policy Date.

Initial Minimum Premium: The amount of premium required to put the Policy in force. The Initial Minimum Premium is the
monthly Initial Minimum Premium shown on the Policy data pages multiplied by three (3) months plus the number of
complete months from the Policy Date to the date of payment.

Issue Age: The insured’s age at nearest birthday as of the Policy Date.

Interim Account: The Interim Account is part of our General Account and contains Net Premiums and Accumulation Value
transferred from the Guaranteed Interest Account and the Variable Account that you have directed us to place in a Fixed
Indexed Account. On each Interim Account Transfer Date, we transfer Accumulation Value in the Interim Account to the
Fixed Indexed Accounts according to your allocation instructions.

Interim Account Transfer Date: The third Friday of each month, which is the date we transfer your Accumulation Value in
the Interim Account, including interest credited on amounts in the Interim Account, to a Fixed Indexed Account according
to your allocation instructions.

MEC: A modified endowment contract, as defined under the Code.

Net Amount at Risk: The value equal to the Death Benefit as of the most recent monthly Policy Anniversary divided by the
Net Amount at Risk divisor (as shown on the Policy data pages), and reduced by the Policy Accumulation Value at the
beginning of the Policy month, before deduction of the current month’s Cost of Insurance Charge.

Net Premium: The amount of premium after the Premium Charge has been deducted.
Owner (you, your): The person named in the Application as the Owner, unless later changed.

Participation Rate: A percentage of the growth rate for a Segment used to determine the amount of any Index Credit for
the Segment at the end of the Segment Term.
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Planned Premium: The amount of premium you plan to pay for the Policy on a periodic basis. Planned Premiums serve as
the basis for premium payment reminder notices. Payment of Planned Premiums may not necessarily keep the Policy in
force.

Policy Anniversary: The same day and month as your Policy Date for each succeeding year your Policy remains in force.
A monthly Policy Anniversary is the same day as your Policy Date for each succeeding month your Policy remains in
force.

Policy Date: The date shown on the Policy data pages, which is the date from which we determine Policy Anniversaries,
Policy Years, and monthly Policy Anniversaries.

Policy Loan Interest: The amount of interest we charge you on any outstanding Policy loan balance under your Policy.
Policy Year: A year that starts on the Policy Date or on a Policy Anniversary.

Portfolio: A separate investment Portfolio of a Fund. Each Sub-Account invests exclusively in one Portfolio of a Fund.
Risk Class: The classification of the insured, based on the Underwriting Class combined with the Tobacco Class.
SEC: The Securities and Exchange Commission, a United States government agency.

Segment: A Segment is part of a Fixed Indexed Account and is created by the allocation of Net Premium, transfer of
Accumulation Value from the Interim Account or rollover of Accumulation Value from a prior Segment. We may credit an
Index Credit to your Accumulation Value allocated to a Segment based in part on the investment performance of the
underlying Index, subject to any Growth Cap and Participation Rate.

Segment Date: The Segment Date is the date a Segment is created. Segment years, Segment anniversaries, and Segment
terms are all measured from that date.

Sub-Account: A subdivision of the Minnesota Life Individual Variable Universal Life Account. We invest each Sub-
Account’s assets exclusively in shares of one Portfolio.

Surrender Value: The amount available to you when your Policy is surrendered or terminates. The Surrender Value equals
the Accumulation Value, less any unpaid policy charges, any outstanding Policy loan, and unpaid Policy Loan Interest and
any applicable Surrender Charge.

Termination: When your Policy terminates without value after a Grace Period. You may reinstate a terminated Policy,
subject to certain conditions.

Tobacco Class: Based on the tobacco use habits of the insured, with the insured designated as either “tobacco” or “non-
tobacco.”

Underwriting Class: The classification of the insured based upon the level of mortality risk that we assume.
Unit: A measure of your interest in a Sub-Account of the Minnesota Life Individual Variable Universal Life Account.

Unit Values: The value of a Sub-Account Unit that is multiplied by the number of Units in the Sub-Account to determine the
Sub-Account value. The Unit Value is calculated as of the end of a Valuation Date by multiplying its value on the preceding
Valuation Date by the investment factor determined for that Sub-Account.
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Unit Value Credit: A credit we may provide which is used in the determination of the net investment factor for each Sub-
Account.

Valuation Date: A Valuation Date is any date on which the New York Stock Exchange (“NYSE”) is open for trading, except
for any days specified in the prospectus for the Policy and any day the Portfolio corresponding to a Sub-Account does not
value its shares. A Valuation Date ends at the close of trading on the NYSE for that day.

Variable Account: The Minnesota Life Individual Variable Universal Life Account.

Written Request: A request in writing signed by you. We may require that your Policy be sent in with a Written Request.
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STATEMENT OF ADDITIONAL INFORMATION

MINNESOTA LIFE INSURANCE COMPANY
400 Robert Street North
Saint Paul, Minnesota 55101

MINNESOTA LIFE INDIVIDUAL VARIABLE UNIVERSAL LIFE ACCOUNT

PREMIER VARIABLE UNIVERSAL LIFE INSURANCE POLICY

This Statement of Additional Information contains additional information to the prospectus for the variable universal life
insurance policy (the “Policy”) offered by Minnesota Life Insurance Company (“Minnesota Life”’). This Statement of
Additional Information is not a prospectus, and it should be read only in conjunction with the prospectus for the Policy and the
prospectuses for the investment options. The prospectus for the Policy is dated the same date as this Statement of Additional
Information. Unless otherwise indicated, all terms used in this Statement of Additional Information have the same meaning as
when used in the prospectus. You may obtain a copy of the prospectus by calling Minnesota Life Insurance Company at
1-844-208-2412, or writing to Minnesota Life at 400 Robert Street North, Saint Paul, Minnesota 55101.

May 1, 2021
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General Information and History

We are Minnesota Life Insurance Company (“Minnesota Life”), a life insurance company organized under the laws of
Minnesota. Minnesota Life was formerly known as The Minnesota Mutual Life Insurance Company (“Minnesota Mutual™), a
mutual life insurance company organized in 1880 under the laws of Minnesota. Effective October 1, 1998, Minnesota Mutual
reorganized by forming a mutual insurance holding company named “Minnesota Mutual Companies, Inc.” Minnesota Mutual
continued its corporate existence following conversion to a Minnesota stock life insurance company named “Minnesota Life
Insurance Company.” All of the shares of the voting stock of Minnesota Life are owned by a second tier intermediate stock
holding company named “Securian Financial Group, Inc.,” which in turn is a wholly-owned subsidiary of a first tier
intermediate stock holding company named “Securian Holding Company,” which in turn is a wholly-owned subsidiary of the
ultimate parent, Minnesota Mutual Companies, Inc.

Our Home Office is at 400 Robert Street North, St. Paul, Minnesota 55101-2098, telephone: (651) 665-3500. We are licensed
to conduct life insurance business in all states of the United States (except New York where we are an authorized reinsurer),
the District of Columbia, Canada and Puerto Rico.

On June 11, 2007, our Board of Directors established a separate account, called the Minnesota Life Individual Variable
Universal Life Account (“the Account”), in accordance with certain provisions of the Minnesota insurance law. The Account is
registered as a unit investment trust separate account with the Securities and Exchange Commission (“SEC”) under the
Investment Company Act of 1940 (“1940 Act”). Registration under the 1940 Act does not signify that the SEC supervises the
management, or the investment practices or policies, of the Account.

Non-Principal Risks of Investing in the Contract

Cybersecurity. You may assign this Terms_Our,00003i] computer systems and those of our business partners, so our
business is potentially susceptible to operational and information security risks resulting from a cyber-attack. These
risks include, among other things, the theft, misuse, corruption and destruction of data maintained online or digitally,
denial of service on websites and other operational disruption and unauthorized release of confidential customer
information. Cyber-attacks affecting us, the Portfolios, intermediaries and other affiliated or third-party service
providers may adversely affect our and your product values. For instance, cyber-attacks may interfere with our
processing of contract transactions (including the processing of orders through our online service centers or with the
Portfolios), impact our ability to calculate values, cause the release and possible destruction of confidential customer or
business information, impede order processing, subject us and/or our service providers and intermediaries to
regulatory fines and financial losses and/or cause reputational damage. Cybersecurity risks may also impact the issuers
of securities in which the Portfolios invest, which may cause the Portfolios to lose value. While the Company has
implemented administrative, technical and physical safeguards that are reasonably designed to protect confidential
customer information and confidential business information, there can be no
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assurance that we or the Portfolios or our service providers will avoid losses affecting your Policy due to cyber-attacks or
information security breaches in the future.

Services

Minnesota Life provides accounting oversight, financial reporting, legal and other administrative services. Additional
accounting and administrative services are performed by State Street Bank and Trust Company (“State Street”), which includes
overnight calculation of Unit Value amounts. Minnesota Life oversees State Street’s performance of these services. State Street
provides Minnesota Life with monthly invoices detailing each service provided and agreed upon transaction charges for each
specific service. State Street's principal business address is located at 801 Pennsylvania Avenue, Kansas City, Missouri, 64105.

As of the date of this Statement of Additional Information, Minnesota Life engages KPMG LLP, as its independent registered
public accounting firm.

Additional Information

Assignment. The Policy may be assigned. Any assignment must be in writing and filed at our Home Office. You may
assign this policy by forwarding to us a Written Request in Good Order in advance of such assignment. We reserve the
right, except to the extent prohibited by applicable state law or regulation or by the action of the appropriate state
regulatory authority, or any agency or officer performing like functions of the applicable State, to require that
assignment will be effective only upon our acceptance, and to refuse assignments at any time on a non-discriminatory
basis. No assignment applies to any action we take before receiving your Written Request. We assume no responsibility
for the validity or effect of any assignment of the Policy or of any interest in it. Any proceeds which become payable to
an assignee will be payable in a single sum. Any claim made by an assignee will be subject to proof of the assignee’s
interest and the extent of the assignment.

Misstatement of Age or Gender. If the insured’s Age or gender has been misstated, we will adjust the proceeds
payable under the Policy based on what the last monthly charges would have purchased at the correct Age or gender.

Incontestability. After a Policy has been in force during the insured’s lifetime for two years from the original Policy
Date, we may not contest the Policy, except in the case of fraud. However, if there has been a policy change or
reinstatement for which we required evidence of insurability, we may contest that policy change or reinstatement for
two years with respect to information provided at that time, during the lifetime of the insured, from the effective date of
the policy change or reinstatement.

Suicide. If the insured, whether sane or insane, dies by suicide, within two years of the original Policy Date, our
liability will be limited to an amount equal to the premiums paid for the Policy less any policy loan, unpaid loan interest
and partial surrenders. If there has been a policy change or reinstatement for which we required evidence of
insurability, and if the insured dies by suicide within two years from the effective date of the policy change or
reinstatement,
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our liability with respect to the policy change or reinstatement will be limited to an amount equal to the portion of the monthly
charges associated with that policy change or reinstatement.

Reports. At least once each year we will send you a report. This report will include the Accumulation Value, the Face
Amount and the Death Benefit as of the date of the report. It will also show the premiums paid during the Policy Year
and policy loan activity. We will send the report to you without cost. The information in the report will be current as of
a date within two months of its mailing.

Underwriters

The Policies are sold in a continuous offering by state licensed life insurance producers who are also registered representatives
of Securian Financial Services, Inc. (“Securian Financial’) or other broker-dealers who have entered into selling Agreements
with Securian Financial. We anticipate continuing to offer the Policies, but reserve the right to discontinue the offering.
Securian Financial acts as principal underwriter for the Policies. Both Securian Financial and Minnesota Life are wholly-
owned subsidiaries of Securian Financial Group, Inc., which is a second-tier subsidiary of a mutual insurance holding company
called Minnesota Mutual Companies, Inc.

Securian Financial, whose address is 400 Robert Street North, St. Paul, Minnesota 55101-2098, is registered as a broker-dealer
under the Securities Exchange Act of 1934 and a member of the Financial Industry Regulatory Authority (“FINRA”). Securian
Financial was incorporated in 1984 under the laws of the State of Minnesota.

Compensation. We pay compensation to affiliated and unaffiliated broker-dealers for the sale of the Policies. The
compensation that we pay to broker-dealers for the sale of the Polices is generally not expected to exceed, on a present
value basis, the aggregate amount of compensation that we pay with respect to sales made by registered representatives
of Securian Financial. Broker-dealers pay their sales representatives all or a portion of the commissions received for
their sales of the Policy.

Amounts paid by Minnesota Life to the underwriters of the Policies during 2020, 2019, and 2018, were $17,357,905,
$14,760,018, and, $13,825,797, respectively, which include amounts paid for other contracts issued through the Individual
Variable Universal Life Account.

Underwriting Procedures

We require proof of insurability for policy issue and all policy changes resulting in an increase in Face Amount or other
changes that result in an increase in the Net Amount at Risk under the Policy. Proof of insurability and classification for cost of
insurance charges are determined by our underwriting rules and procedures which utilize factors such as Age, gender, health
and occupation. Persons who present a lower mortality risk are charged the most favorable cost of insurance rates.
Requirements may be waived or modified for Policies issued as a result of conversion from existing Policies, for Policies
issued as part of a small group case or for Face Amount increases pursuant to an additional benefit Agreement.
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The basis for the mortality charges guaranteed in the Policies are determined by the gender, tobacco habits, and Age of each
insured and are based on the 2001 Commissioners Standard Ordinary Composite, Ultimate, Age Nearest Birthday, Sex-Distinct
Mortality Tables. In instances where the insurance is required to be provided on a Unisex basis, the guaranteed mortality
charges are based on the 2001 CSO Unisex Table B.

Face Amount Increases

When a Policy Face Amount increase is effective, we will assess the Policy Issue Charge, the Cost of Insurance on the Face
Increase amount as well as any applicable Agreement charges that are based upon the increased Net Amount at Risk.

In addition, for any Policy Face Amount increase, we will allocate Accumulation Value to the base Policy Face Amount and
the increased Face Amount in the following manner:

Step 1. We allocate Accumulation Value to the base Policy Face Amount first. We will allocate Accumulation Value to
the base Policy Face Amount to the extent it does not exceed the Application IRC Section 7702 corridor factor. If the
guideline premium test applies, then the corridor factor is the published value in IRC Section 7702(d)(2). If the cash
value accumulation test applies, then the corridor factor is 1 divided by the net single premium (1/NSP).

Once we have allocated Accumulation Value to the base Policy Face Amount, we will use the same factors to allocate to the
additional coverage layers, beginning with the first coverage layer issued. We will use the same methodology, allocating up to
the IRC Section 7702 limits, for each coverage layer. If we allocate Accumulation Value to all of the coverage layers and
Accumulation has not been completely allocated, we will proceed to Step 2.

Step 2. In this step, the allocation of any remaining Accumulation Value depends on the Death Benefit option chosen by
the Policy Owner.

. If the Death Benefit option is Level, we apply any remaining Accumulation Value to the last (most recently
added) coverage layer. Note that this layer would be the “worst” Underwriting Class. Thus by allocating all
the excess to this layer, the Policy Owner would have the lowest Cost of Insurance charge.

. If the Death Benefit option is the Increasing Option, we cycle through the coverage layers again, in order, and
fill up each of the coverage layers to the point where we would otherwise need to increase the Death Benefit
to satisfy the minimum IRC Section 7702 requirements. If, after cycling through all coverage layers, there is
still Accumulation Value remaining, we allocate the remaining amount to the last coverage layer.

Ilustrations

Personalized illustrations provide you with a hypothetical projection of future policy values based upon your Age, sex, Risk
Class, premiums paid and Death Benefit chosen. You may
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obtain personalized illustrations from your advisor showing how a policy might perform based upon different assumptions.
Financial Statements

The financial statements and supplementary schedules of Minnesota Life Insurance Company (the Company) as of December
31, 2020 and 2019, and for each of the years in the three-year period ended December 31, 2020, and the financial statements of
the Minnesota Life Individual Variable Universal Life Account as of December 31, 2020, and the year or period then ended,
included herein have been audited by our independent registered public accounting firm, KPMG LLP, 4200 Wells Fargo
Center, 90 South Seventh Street, Minneapolis, Minnesota 55402, whose reports thereon appear elsewhere herein, and have
been so included in reliance upon the reports of KPMG LLP and upon the authority of said firm as experts in accounting and
auditing. KPMG LLP's report on the financial statements of the Company, dated | ], states that the Company
prepared its financial statements using statutory accounting practices prescribed or permitted by the Minnesota Department of
Commerce (statutory accounting practices), which is a basis of accounting other than U.S. generally accepted accounting
principles. Accordingly, KPMG LLP's report states that the Company’s financial statements are not intended to be and,
therefore, are not presented fairly in accordance with U.S. generally accepted accounting principles and further states that those
statements are presented fairly, in all material respects, in accordance with the statutory accounting practices.

Other Information

A registration statement has been filed with the SEC under the Securities Act of 1933 as amended, with respect to the Policy
discussed in this Statement of Additional Information. Not all the information set forth in the registration statement,
amendments and exhibits thereto has been included in this Statement of Additional Information. Statements contained in this
Statement of Additional Information as to the contents of the Policy and other legal instruments are summaries. For a complete
statement of the terms of these documents, reference is made to such instruments as filed.
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Item 30. Exhibits

PART C: OTHER INFORMATION

The exhibits to this Registration Statement are listed in the Exhibit Index hereto and are incorporated herein by reference.

Item 31. Directors and Officers of the Minnesota Life Insurance Company

Name and Principal
Business Address

Position and Offices
with Minnesota Life

Erich J. Axmacher

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Barbara A. Baumann

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Michael P. Boyle

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Mary K. Brainerd
1823 Park Avenue
Mahtomedi, MN 55115

Kimberly K. Carpenter

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Gary R. Christensen

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

George 1. Connolly

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Robert J. Ehren

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Kristin M. Ferguson

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Julio A. Fesser

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Benjamin G. S. Fowke 111
Chairman, President and CEO
Xcel Energy, Inc.

414 Nicollet Mall, 401-9
Minneapolis, MN 55401

Corporate Compliance Officer & Chief Privacy Officer

Vice President — Business Services

Second Vice President — Law

Director

Second Vice President — CCO Individual Solutions

Director, Attorney-in-Fact, Senior Vice President, General

Counsel and Secretary

Executive Vice President — Individual Solutions

Senior Vice President — Business Services

Second Vice President & Actuary — CFO Individual

Solutions

Second Vice President — Enterprise Facilities

Director
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Name and Principal
Business Address

Position and Offices
with Minnesota Life

Siddharth S. Gandhi

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Sara H. Gavin

President, North America Weber Shandwick
510 Marquette Avenue

13F

Minneapolis, MN 55402

Mark J. Geldernick

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Eric B. Goodman

101 North 7th Street

Suite 202

Louisville, KY 40202

Christopher M. Hilger

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Ann McGarry

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Susan M. Munson-Regala
Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Ted J. Nistler

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Kent O. Peterson

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Trudy A. Rautio

5000 France Avenue

South #23

Edina, MN 55410-2060

Robert L. Senkler

557 Portsmouth Court

Naples, FL 34110

Bruce P. Shay

Minnesota Life Insurance Company
400 Robert Street North

St. Paul, MN 55101

Senior Vice President — Chief Strategy & Enterprise
Technology Officer

Director

Vice President & Chief Risk Officer

Director

Director, Chairman of the Board, President and CEO

Second Vice President — Marketing

Vice President & Actuary — Affinity Solutions

Second Vice President — Corporate Tax and Treasurer

Second Vice President & Actuary — CFO Retirement

Solutions

Director

Director

Director and Executive Vice President
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Name and Principal Position and Offices
Business Address with Minnesota Life

Mark W. Sievers Second Vice President — Chief Audit Executive
Minnesota Life Insurance Company

400 Robert Street North

St. Paul, MN 55101

Mary L. Streed Second Vice President - HRBP & Associate Experience
Minnesota Life Insurance Company

400 Robert Street North

St. Paul, MN 55101

John A. Yaggy Vice President and Controller

Minnesota Life Insurance Company

400 Robert Street North

St. Paul, MN 55101

Warren J. Zaccaro Director, Executive Vice President and Chief Financial
Minnesota Life Insurance Company Officer

400 Robert Street North

St. Paul, MN 55101

Item 32. Persons Controlled by or Under Common Control with Minnesota Life Insurance Company or Minnesota Life Individual Variable
Universal Life Account

Wholly-owned subsidiary of Minnesota Mutual Companies, Inc.:
Securian Holding Company (Delaware)
Wholly-owned subsidiaries of Securian Holding Company:

Securian Financial Group, Inc. (Delaware)
Robert Street Property Management, Inc.

Wholly-owned subsidiaries of Securian Financial Group, Inc.:

Minnesota Life Insurance Company

Securian Ventures, Inc.

Securian Asset Management, Inc.

Securian Financial Services, Inc.

Securian Casualty Company

Ochs, Inc.

Lowertown Capital, LLC (Delaware)

Securian Holding Company Canada, Inc. (British Columbia, Canada)
1880 Reinsurance Company (Vermont)

Wholly-owned subsidiaries of Minnesota Life Insurance Company:

Allied Solutions, LLC (Indiana)

Securian Life Insurance Company
Marketview Properties, LLC

Marketview Properties 11, LLC
Marketview Properties III, LLC
Marketview Properties IV, LLC

Oakleaf Service Corporation

Securian AAM Holdings, LLC (Delaware)

Majority-owned subsidiary of Allied Solutions, LLC:

Clauson Dealer Services, LLC (Delaware)
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Majority-owned subsidiary of Securian AAM Holdings, LLC:
Asset Allocation & Management Company, L.L.C. (Delaware)

Wholly-owned subsidiary of Securian Holding Company Canada, Inc. (British Columbia, Canada):
Securian Canada, Inc. (British Columbia, Canada)

Wholly-owned subsidiaries of Securian Canada, Inc. (British Columbia, Canada):

Canadian Premier Life Insurance Company (Ontario, Canada)
CRI Canada Ltd. (British Columbia, Canada)

Canadian Premier General Insurance Company (Ontario, Canada)
Selient, Inc. (Ontario, Canada)

Open-end registered investment company offering shares to separate accounts of Minnesota Life Insurance Company and Securian Life Insurance
Company:

Securian Funds Trust
Majority-owned subsidiary of Securian Financial Group, Inc.:

Empyrean Holding Company, Inc. (Delaware)
Securian Trust Company, N.A.

Wholly-owned subsidiary of Empyrean Holding Company, Inc. (Delaware):
Empyrean Benefit Solutions, Inc. (Delaware)
Wholly-owned subsidiaries of Empyrean Benefit Solutions, Inc. (Delaware):

Empyrean Insurance Services, Inc. (Texas)
Spinnaker Holdings, LLC (Delaware)

Wholly-owned subsidiaries of Spinnaker Holdings, LLC (Delaware):

Bloom Health Insurance Agency, LLC (Delaware)
Bloom Health Services, LLC (Delaware)

Fifty percent-owned subsidiary of Minnesota Life Insurance Company:
CRI Securities, LLC

Unless indicated otherwise parenthetically, each of the above entities is organized under Minnesota law.

Item 33. Indemnification

The State of Minnesota has an indemnification statute (Minnesota Statutes 300.083), as amended, effective January 1, 1984, which requires
indemnification of individuals only under the circumstances described by the statute. Expenses incurred in the defense of any action, including
attorneys’ fees, may be advanced to the individual after written request by the board of directors upon receiving an undertaking from the individual to
repay any amount advanced unless it is ultimately determined that he or she is entitled to be indemnified by the corporation as authorized by the statute
and after a determination that the facts then known to those making the determination would not preclude indemnification.

Indemnification is required for persons made a part to a proceeding by reason of their official capacity so long as they acted in good faith, received no
improper personal benefit and have not been indemnified by another organization. In the case of a criminal proceeding, they must also have had no
reasonable cause to believe the conduct was unlawful. In respect to other acts arising out of official capacity: (1) where the person is acting directly for
the corporation there must be a reasonable belief by the person that his or her conduct was in the best interests of the corporation or, (2) where the
person is serving another organization or plan at the request of the corporation, the person must have reasonably believed that his or her conduct was not
opposed to the best interests of the corporation. In the case of persons not directors, officers or policy-making employees, determination of eligibility for
indemnification may be made by a board-appointed committee of which a director is a member. For other employees, directors
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and officers, the determination of eligibility is made by the Board or a committee of the Board, special legal counsel, the shareholder of the corporation
or pursuant to a judicial proceeding.

Insofar as indemnification for liability arising under the Securities Act of 1933 (“the Act”) may be permitted to directors, officers and controlling
persons of Minnesota Life Insurance Company and the Minnesota Life Individual Variable Universal Life Account pursuant to the foregoing provisions,
or otherwise, Minnesota Life Insurance Company and the Minnesota Life Individual Variable Universal Life Account have been advised that in the
opinion of the Securities and Exchange Commission such indemnification is against public policy as expressed in the Act and is, therefore,
unenforceable. In the event that a claim for indemnification against such liabilities (other than the payment by Minnesota Life Insurance Company and
the Minnesota Life Individual Variable Universal Life Account of expenses incurred or paid by a director, officer or controlling person of Minnesota
Life Insurance Company and the Minnesota Life Individual Variable Universal Life Account in the successful defense of any action, suit or proceeding)
is asserted by such director, officer of controlling person in connection with the securities being registered, Minnesota Life Insurance Company and the
Minnesota Life Individual Variable Universal Life Account will, unless in the opinion of its counsel the matter has been settled by controlling precedent,
submit to a court of appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the Act and will be
governed by the final adjudication of such issue.

Item 34. Principal Underwriters
(a)  Securian Financial Services, Inc. currently acts as a principal underwriter for the following investment companies:

Variable Fund D

Variable Annuity Account

Minnesota Life Variable Life Account

Minnesota Life Individual Variable Universal Life Account
Minnesota Life Variable Universal Life Account

Securian Life Variable Universal Life Account

(b) The name and principal business address, positions and offices with Securian Financial Services, Inc., and positions and offices with Registrant of
each director and officer of Securian Financial Services, Inc. is as follows:

Name and Principal Positions and Offices
Business Address with Underwriter
George 1. Connolly President, Chief Executive Officer and Director

Securian Financial Services, Inc.
400 Robert Street North
St. Paul, MN 55101

Gary R. Christensen Director
Minnesota Life Insurance Company

400 Robert Street North

St. Paul, MN 55101

Warren J. Zaccaro Director
Minnesota Life Insurance Company

400 Robert Street North

St. Paul, MN 55101

Jeffrey D. McGrath Vice President
Securian Financial Services, Inc.

400 Robert Street North

St. Paul, MN 55101

Kimberly K. Carpenter Senior Vice President, Chief Compliance Officer and
Securian Financial Services, Inc. Anti-Money Laundering Compliance Officer

400 Robert Street North

St. Paul, MN 55101
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Name and Principal Positions and Offices
Business Address with Underwriter

Kjirsten G. Zellmer Vice President - Strategy and Business Operations
Securian Financial Services, Inc.

400 Robert Street North

St. Paul, MN 55101

Kristin M. Ferguson Vice President, Chief Financial Officer, Treasurer and
Securian Financial Services, Inc. Financial Operations Principal

400 Robert Street North

St. Paul, MN 55101

(c)  All commissions and other compensation received by each principal underwriter, directly or indirectly, from the Registrant during the Registrant’s
last fiscal year:

Net
Name of Underwriting Compensation
Principal Discounts and on Brokerage Other
Underwriter Commissions Redemption Commissions Compensation
Securian Financial Services, Inc. $17,357,905 — — —

Item 35. Location of Accounts and Records

The accounts, books and other documents required to be maintained by Section 31(a) of the 1940 Act and the Rules promulgated thereunder are in the
physical possession of Minnesota Life Insurance Company, St. Paul, Minnesota 55101.

Item 36. Management Services

None.

Item 37. Fee Representation

Minnesota Life Insurance Company hereby represents that, as to the variable universal life insurance policies which are the subject of this Registration

Statement, File No. 333-183590, the fees and charges deducted under the contract, in the aggregate, are reasonable in relation to the services rendered,
the expenses expected to be incurred and the risks assumed by Minnesota Life Insurance Company.

C-6

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

SIGNATURES

Pursuant to the requirements of the Securities Act of 1933 and the Investment Company Act of 1940, the Registrant, Minnesota Life Individual Variable
Universal Life Account, has duly caused this Registration Statement to be signed on its behalf by the undersigned, duly authorized, in the City of St.
Paul and the State of Minnesota, on the 23rd day of February, 2021.

MINNESOTA LIFE INDIVIDUAL VARIABLE UNIVERSAL LIFE
ACCOUNT
(Registrant)

By: MINNESOTA LIFE INSURANCE COMPANY
(Depositor)

By /s/ Christopher M. Hilger
Christopher M. Hilger
Chairman of the Board,
President and Chief Executive Officer

Pursuant to the requirements of the Securities Act of 1933 (and the Investment Company Act of 1940), the Depositor, Minnesota Life Insurance
Company, has duly caused this Registration Statement to be signed on its behalf by the undersigned, duly authorized, in the City of St. Paul and the
State of Minnesota, on the 23rd day of February, 2021.

MINNESOTA LIFE INSURANCE COMPANY
(Depositor)

By /s/ Christopher M. Hilger

Christopher M. Hilger
Chairman of the Board,
President and Chief Executive Officer

As required by the Securities Act of 1933, this Registration Statement has been signed below by the following persons in their capacities with the
Depositor and on the dates indicated.

Signature Title Date
/s/ Christopher M. Hilger Chairman of the Board, President and Chief Executive February 23, 2021
Christopher M. Hilger Officer
* Director
Robert L. Senkler
* Director
Mary K. Brainerd
* Director
Gary R. Christensen
* Director

Benjamin G.S. Fowke II1

* Director

Sara H. Gavin

* Director

Eric B. Goodman
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Date

Signature Title
* Director
Trudy A. Rautio
* Director
Bruce P. Shay
* Director

Warren J. Zaccaro

/s/ Warren J. Zaccaro

Executive Vice President and Chief Financial Officer

Warren J. Zaccaro

/s/ John A. Yaggy

(chief financial officer)

Vice President and Controller (chief accounting officer)

John A. Yaggy
/s/ Ted J. Nistler

Second Vice President and Treasurer (treasurer)

Ted J. Nistler
/s/ Gary R. Christensen

Director, Attorney-in-Fact, Senior Vice President,

Gary R. Christensen

General Counsel and Secretary

* Pursuant to power of attorney dated February 9, 2021, a copy of which is filed herewith.

February 23, 2021

February 23, 2021

February 23, 2021

February 23, 2021
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Exhibit
Number

EXHIBIT INDEX

Description of Exhibit

30 (a)

30 (b)
30 (c) (1)

30(c) (2)

30(c) ()

30 (@) (1)

30 (@) (2)

30(d) (3)

30(d) (4)

30(d) (5)

30 (d) (6)

30 (@) (7)

30(d) (8)

30(d) (9)

Resolution of the Board of Directors of Minnesota Life Insurance Company establishing the Minnesota Life Individual
Variable Universal Life Account, previously filed on July 16, 2007 as Exhibit 26(a) to Minnesota Life Individual Variable
Universal Life Account’s Form N-6, File Number 333-144604, Initial Registration Statement, is hereby incorporated by
reference.

Not Applicable.

Agent’s Contract issued by Minnesota Life Insurance Company, previously filed on December 7, 2007 as Exhibit 26(c)(1)
to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Pre-Effective
Amendment Number 1, is hereby incorporated by reference.

General Agent’s Contract issued by Minnesota Life Insurance Company, previously filed on December 7, 2007 as Exhibit
26(c)(2) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Pre-
Effective Amendment Number 1, is hereby incorporated by reference.

The Amended and Restated Distribution Agreement between Minnesota Life Insurance Company and Securian Financial
Services, Inc., previously filed on April 27, 2009, as Exhibit 24(c)(3) to Registrant’s Form N-4, File Number 2-97564,
Post-Effective Amendment Number 28, is hereby incorporated by reference.

ML Premier Variable Universal Life Policy form ICC12-665, previously filed on April 25, 2013 as Exhibit 26(d)(1) to
Registrant’s Form N-6, File Number 333-183590, Post-Effective Amendment Number 2, is hereby incorporated by
reference.

Children’s Term Agreement, form ICC09-904U, previously filed on August 28, 2012 as Exhibit 26(d)(2) to Minnesota
Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Initial Registration Statement, is
hereby incorporated by reference.

Waiver of Charges Agreement, form ICC12-919, previously filed on August 28, 2012 as Exhibit 26(d)(3) to Minnesota
Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Initial Registration Statement, is
hereby incorporated by reference.

Allocation Options for Variable Indexed Universal Life with Indexed Options, form F78622 Rev 4-2018, previously filed
on April 25, 2019 as Exhibit 26(d)(4) to Minnesota Life Individual Variable Universal Life Account's Form N-6, File
Number 333-183590, Post-Effective Amendment Number 14, is hereby incorporated by reference.

Term Insurance Agreement, form 06-944R, previously filed on August 28, 2012 as Exhibit 26(d)(5) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Initial Registration Statement, is
hereby incorporated by reference.

Accelerated Death Benefit Agreement, form ICC12-931U, previously filed on August 28, 2012 as Exhibit 26(d)(6) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Initial Registration
Statement, is hereby incorporated by reference.

Waiver of Premium Agreement, form 06-917, previously filed on August 28, 2012 as Exhibit 26(d)(7) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Initial Registration Statement, is
hereby incorporated by reference.

Early Values Agreement, form ICC13-939, previously filed on April 26, 2018 as Exhibit 26(d)(13) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Post-Effective Amendment Number
29, is hereby incorporated by reference.

Long Term Care Agreement, form ICC12-932, previously filed on August 28, 2012 as Exhibit 26(d)(9) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Initial Registration Statement, is
hereby incorporated by reference.
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Guaranteed Insurability Option, form ICC09-915, previously filed on August 28, 2012 as Exhibit 26(d)(10) to Minnesota
Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Initial Registration Statement, is
hereby incorporated by reference.

Overloan Protection Agreement, form ICC16-20081. previously filed on April 25, 2019 as Exhibit 26(d)(10) to Minnesota
Life Individual Variable Universal Life Account's Form N-6, File Number 333-198279, Post-Effective Amendment

Number 10, is hereby incorporated by reference.
Inflation Agreement, form ICC11-916, previously filed on August 28, 2012 as Exhibit 26(d)(12) to Minnesota Life

Individual Variable Universal Life Account’s Form N-6. File Number 333-183590, Initial Registration Statement, is
hereby incorporated by reference.

Income Protection Agreement, form 13-302, previously filed on April 26, 2016 as Exhibit 26(d)(13) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Post-Effective Amendment Number 8.
is hereby incorporated by reference.

Guaranteed Income Agreement, form 15-20027, previously filed on April 26, 2018 as Exhibit 26(d)(14) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Post-Effective Amendment Number
12, is hereby incorporated by reference.

Premium Deposit Account Agreement, form 14-20005, previously filed on September 17, 2014 as Exhibit 26(d)(15) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Post-Effective
Amendment Number 4, is hereby incorporated by reference.

Business Continuation Agreement, form ICC14-20016, previously filed as Exhibit 26(d)(16) to Registrant’s Form N-6,

File Number 333-183590, Post-Effective Amendment Number 6., on February 27, 2015, is hereby incorporated by
reference.

Guaranteed Insurability Option for Business Agreement, form ICC14-20017, previously filed as Exhibit 26(d)(17) to
Registrant’s Form N-6, File Number 333-183590, Post-Effective Amendment Number 6, on February 27, 2015, is hereby
incorporated by reference.

Accelerated Death Benefit for Chronic Illness Agreement, form ICC16-20057, previously filed on June 17, 2016 as
Exhibit 26(d)(23) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604,
Post-Effective Amendment Number 26, is hereby incorporated by reference.

Accelerated Death Benefit for Terminal Illness Agreement, form ICC16-20058, previously filed on June 17, 2016 as
Exhibit 26(d)(24) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604,
Post-Effective Amendment Number 26, is hereby incorporated by reference.

Premier Variable Universal Life Policy form ICC18-20150. previously filed on April 25, 2019 as Exhibit 26(d)(20) to
Minnesota Life Individual Variable Universal Life Account's Form N-6, File Number 333-183590, Post-Effective
Amendment Number 14, is hereby incorporated by reference.

Application Part 1 - New Issue, form ICC16-59410 1-2016, previously filed on April 25, 2017 as Exhibit 26(e)(1) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6. File Number 333-183590. Post-Effective
Amendment Number 11, is hereby incorporated by reference.

Application Part 3 - New Issue - Agreement and Authorization, form ICC16-59536 12-2015, previously filed on April 25,
2017 as Exhibit 26(e)(2) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number
333-183590, Post-Effective Amendment Number 11, is hereby incorporated by reference.

Policy Change Application Part 3 (Underwriting) - Agreements and Authorizations, form ICC17-59534 4-2017
previously filed on April 26, 2018 as Exhibit 26(e)(3) to Minnesota Life Individual Variable Universal Life Account’s
Form N-6, File Number 333-183590. Post-Effective Amendment Number 12, is hereby incorporated by reference.
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Policy Change Application - No Underwriting Required, form ICC16-59537 6-2016, previously filed on April 25, 2017 as
Exhibit 26(e)(4) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590,
Post-Effective Amendment Number 11, is hereby incorporated by reference.

Policy Change Application Part 1 - Underwriting Required, form ICC16-59538 1-2016, previously filed on April 25, 2017
as Exhibit 26(e)(5) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590,
Post-Effective Amendment Number 11, is hereby incorporated by reference.

Application Part 2, form ICC14-59572 2-2014, previously filed on April 26, 2016 as Exhibit 26(e)(6) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6. File Number 333-183590, Post-Effective Amendment Number 8
is hereby incorporated by reference.

Application Part 2, form ICC14-59573 2-2014, previously filed on April 26, 2016 as Exhibit 26(e)(7) to Minnesota Life
Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Post-Effective Amendment Number 8.
is hereby incorporated by reference.

Application 1A, New Issue (eApp), form ICC16-72540 7-2016, previously filed on April 25, 2017 as Exhibit 26(e)(8) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Post-Effective
Amendment Number 28, is hereby incorporated by reference.

Application 1B, New Issue (eApp), form ICC16-72541 7-2016, previously filed on April 25, 2017 as Exhibit 26(e)(9) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Post-Effective
Amendment Number 28, is hereby incorporated by reference.

Proposed Insured Juvenile Information for Ages 0-17, form ICC16-84732 7-2016, previously filed on April 25, 2017 as
Exhibit 26(e)(10) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604,
Post-Effective Amendment Number 28, is hereby incorporated by reference.

Restated Certificate of Incorporation of the Depositor, previously filed as Exhibit 27(f)(1) to Minnesota Life’s Variable
Life Account’s Form N-6. File Number 333-109853, Initial Registration Statement, on October 21, 2003, is hereby
incorporated by reference.

Bylaws of the Depositor, previously filed as Exhibit 26(f)(2) to Minnesota Life Variable Life Account’s Form N-6, File
Number 333-120704, Initial Registration Statement, on November 23, 2004, is hereby incorporated by reference.

YRT Reinsurance Template; Reinsurance Agreement between Minnesota Life Insurance Company and Reinsurer,
previously filed on December 14, 2007 as Exhibit 26(g) to Minnesota Life Individual Variable Universal Life Account’s
Form N-6, File Number 333-144604, Pre-Effective Amendment Number 1, is hereby incorporated by reference.

Participation Agreement among Securian Funds Trust, Advantus Capital Management, Inc. and Minnesota Life Insurance
Company, previously filed on September 30, 2014 as Exhibit 24(b)(8)(a) to Variable Annuity Account’s Form N-4, File
Number 333-182763, Post-Effective Amendments 8 and 239, is hereby incorporated by reference.

Shareholder Information Agreement among Securian Funds Trust and Minnesota Life Insurance Company, previously
filed as Exhibit 26(h)(1)(ii) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post Effective
Amendment Number 32, on April 27, 2012, is hereby incorporated by reference.

Fund Participation Agreement by and among Minnesota Life Insurance Company, Financial Investors Variable Insurance
Trust, ALPS Advisers, Inc. and ALPS Distributors, Inc., previously filed on December 7, 2007 as Exhibit 26(h)(4)(i) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Pre-Effective

Amendment Number 1, is hereby incorporated by reference.

1-3

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.sec.gov/Archives/edgar/data/1405415/000119312517135898/d311043dex9926e4.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312517135898/d311043dex9926e4.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312517135898/d311043dex9926e4.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312517135898/d311043dex9926e5.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312517135898/d311043dex9926e5.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312517135898/d311043dex9926e5.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312516555324/d115740dex9926e6.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312516555324/d115740dex9926e6.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312516555324/d115740dex9926e6.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312516555324/d115740dex9926e7.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312516555324/d115740dex9926e7.txt
http://www.sec.gov/Archives/edgar/data/1405415/000119312516555324/d115740dex9926e7.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e8.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e8.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e8.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e9.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e9.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e9.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e10.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e10.txt
http://www.sec.gov/Archives/edgar/data/1405415/000110465917025670/a17-2543_1ex99d26e10.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312503064556/dex9927f1.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312503064556/dex9927f1.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312503064556/dex9927f1.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312504202601/dex9926f2.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312504202601/dex9926f2.txt
http://www.sec.gov/Archives/edgar/data/1405415/000104746907009839/a2180280zex-99_26g.txt
http://www.sec.gov/Archives/edgar/data/1405415/000104746907009839/a2180280zex-99_26g.txt
http://www.sec.gov/Archives/edgar/data/1405415/000104746907009839/a2180280zex-99_26g.txt
http://www.sec.gov/Archives/edgar/data/768609/000119312514358454/d737321dex9924b8a.txt
http://www.sec.gov/Archives/edgar/data/768609/000119312514358454/d737321dex9924b8a.txt
http://www.sec.gov/Archives/edgar/data/768609/000119312514358454/d737321dex9924b8a.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312512188440/d327223dex9926h1ii.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312512188440/d327223dex9926h1ii.txt
http://www.sec.gov/Archives/edgar/data/789535/000119312512188440/d327223dex9926h1ii.txt
http://www.sec.gov/Archives/edgar/data/1405415/000104746907009839/a2180280zex-99_26h4i.txt
http://www.sec.gov/Archives/edgar/data/1405415/000104746907009839/a2180280zex-99_26h4i.txt
http://www.sec.gov/Archives/edgar/data/1405415/000104746907009839/a2180280zex-99_26h4i.txt
http://www.sec.gov/Archives/edgar/data/1405415/000104746907009839/a2180280zex-99_26h4i.txt
https://www.secdatabase.com

Exhibit
Number

Description of Exhibit

30 (h) (2) (i)

30 (h) (2) (iii)

30 (h) (2) (iv)

30 (h) (2) (V)

30 (h) (2) (vi)

30 (h) (2) (vii)

30 (h) (2) (viii)

30 (h) (2) (ix)

30 (h) (2) )

30 (h) 3) (©)

30 (h) (3) (i)

Rule 22¢-2 Agreement by and between Financial Investors Variable Insurance Trust and Minnesota Life Insurance
Company, previously filed on December 7, 2007 as Exhibit 26(h)(4)(ii) to Minnesota Life Individual Variable Universal

Life Account’s Form N-6, File Number 333-144604, Pre-Effective Amendment Number 1, is hereby incorporated by
reference.

Amendment Number One to the Participation Agreement among Minnesota Life Insurance Company, Financial Investors
Variable Insurance Trust, ALPS Advisers, Inc. and ALPS Distributors, Inc. filed on February 25, 2010 as Exhibit

24(b)(8)(aa)(i) to Variable Annuity Account’s Form N-4, File Number 333-136242, Post-Effective Amendments 11 and

161, is hereby incorporated by reference.

Amendment Number Two to Participation Agreement among Minnesota Life Insurance Company, Financial Investors
Variable Insurance Trust, ALPS Advisors, Inc. and ALPS Distributors, Inc., previously filed on April 27, 2010 as Exhibit
26(h)(18)(iii) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective Amendment
Numbers 30 and 78, is hereby incorporated by reference.

Amendment Number Three to Participation Agreement among Minnesota Life Insurance Company, Financial Investors
Variable Insurance Trust, ALPS Advisors, Inc. and ALPS Distributors, Inc., previously filed as Exhibit 26(h)(18)(iv) to
Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective Amendment Number 35, on
April 25, 2014, is hereby incorporated by reference.

Amendment Number Four to Participation Agreement among Minnesota Life Insurance Company, Financial Investors
Variable Insurance Trust, ALPS Advisors, Inc. and ALPS Distributors, Inc., previously filed as Exhibit 26(h)(18)(v) to
Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective Amendment Number 35, on
April 25, 2014, is hereby incorporated by reference.

Amendment Number Five to Participation Agreement among Minnesota Life Insurance Company, Financial Investors

Variable Insurance Trust, ALPS Advisors, Inc. and ALPS Distributors, Inc., previously filed as Exhibit 26(h)(18)(vi) to
Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective Amendment Number 35, on

April 25, 2014, is hereby incorporated by reference.

Amendment Number Six among Minnesota Life Insurance Company, Financial Investors Variable Insurance Trust, ALPS
Advisors, Inc. and ALPS Distributors, Inc., previously filed on August 15, 2019 as Exhibit 24(b)8(x)(vi) to Variable
Annuity Account's Form N-4, File Number 333-233295, Initial Registration Statement is hereby incorporated by
reference.

Amendment Number Seven among Minnesota Life Insurance Company, Financial Investors Variable Insurance Trust,
ALPS Advisors, Inc. and ALPS Distributors, Inc., previously filed on August 15, 2019 as Exhibit 24(b)(8)(x)(vii) to

Variable Annuity Account's Form N-4, File Number 333-233295, Initial Registration Statement, is hereby incorporated by
reference.

Amendment Number Eight among Minnesota Life Insurance Company, ALPS Variable Investment Trust, ALPS
Advisors, Inc., and ALPS Portfolio Solutions Distributor, Inc.

Participation Agreement as of May 1, 2000 between Franklin Templeton Variable Insurance Products Trust, Franklin
Templeton Distributors, Inc. Minnesota Life Insurance Company, previously filed as Exhibit 27(h)(14)(i) to Minnesota

Life Variable Life Account’s Form N-6, File Number 333-96383, Post-Effective Amendment Number 4, on April 30,
2003, is hereby incorporated by reference.

Amendment to Participation Agreement as of May 1, 2000 between Franklin Templeton Variable Insurance Products
Trust, Franklin Templeton Distributors, Inc. and Minnesota Life Insurance Company, previously filed as Exhibit
27(h)(14)(ii) to Minnesota Life Variable Life Account’s Form N-6, File Number 333-96383, Post-Effective Amendment

Number 4, on April 30, 2003, is hereby incorporated by reference.
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Amendment No. 2 to Participation Agreement between Franklin Templeton Variable Insurance Products Trust, Franklin
Templeton Distributors, Inc. and Minnesota Life Insurance Company, previously filed as Exhibit 27(h)(14)(iii) to

Minnesota Life Variable Life Account’s Form N-6, File Number 333-96383, Post-Effective Amendment Number 4, on
April 30, 2003, is hereby incorporated by reference.

Amendment No. 3 to Participation Agreement by and among Franklin Templeton Variable Insurance Products Trust,
Franklin Templeton Distributors, Inc., Minnesota Life Insurance Company and Securian Financial Services, Inc,
previously filed as Exhibit 26(h)(14)(iv) to Minnesota Life Variable Life Account’s Form N-6. File Number 33-3233,
Post-Effective Amendment Number 23, on April 26, 2005, is hereby incorporated by reference.

Amendment No. 4 to Participation Agreement among Franklin Templeton Variable Insurance Products Trust, Franklin/
Templeton Distributors, Inc., Minnesota Life Insurance Company and Securian Financial Services, Inc., previously filed

as Exhibit 26(h)(14)(v) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-64395, Post-Effective

Amendment Number 13, on April 21, 2006, is hereby incorporated by reference.

Amendment No. 5 to Participation Agreement among Franklin Templeton Variable Insurance Products Trust, Franklin/
Templeton Distributors, Inc., and Minnesota Life Insurance Company filed on December 20, 2006 as Exhibit 24(c)(q)(v)

to Variable Annuity Account’s Form N-4, File Number 333-136242, Pre-Effective Amendment Number 2, is hereby
incorporated by reference.

Rule 22¢-2 Agreement between Franklin Templeton Distributors, Inc. and Minnesota Life Insurance Company previously
filed on September 6., 2007, as Exhibit 24(c)(i)(u) to Variable Annuity Account’s Form N-4, File Number 333-140230

Pre-Effective Amendment Number 1, is hereby incorporated by reference.

Amendment No. 6 to Participation Agreement by and among Franklin Templeton Variable Insurance Products Trust,

Franklin/Templeton Distributors, Inc., Minnesota Life Insurance Company, and Securian Financial Services, Inc.,
reviously filed on December 14, 2007 as Exhibit 26(h)(5)(viii) to Minnesota Life Individual Variable Universal Life

Account’s Form N-6, File Number 333-144604, Pre-Effective Amendment Number 1, is hereby incorporated by
reference.

Amendment to Participation Agreement by and among Franklin Templeton Variable Insurance Products Trust, Franklin/
Templeton Distributors, Inc. Minnesota Life Insurance Company and Securian Financial Services, Inc. effective August

16, 2010 previously filed on April 25, 2011 as Exhibit 24(c)(8)(m)(vii) to Variable Annuity Account’s Form N-4, File
Number 333-91784, Post-Effective Amendment Numbers 26 and 171, is hereby incorporated by reference.

Amendment No. 7 to Participation Agreement dated May 1, 2000 among Franklin Templeton Variable Insurance Products

Trust, Franklin/Templeton Distributors, Inc., Minnesota Life Insurance Company, and Securian Financial Services, Inc.,
previously filed as Exhibit 26(h)(12)(x) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post

Effective Amendment Number 32, on April 27, 2012, is hereby incorporated by reference.

Participation Agreement Addendum dated May 1, 2012 among Franklin Templeton Variable Insurance Products Trust,

Franklin/Templeton Distributors, Inc., Minnesota Life Insurance Company, and Securian Financial Services, Inc.,
previously filed as Exhibit 26(h)(12)(xi) to Minnesota Life Variable Life Account’s Form N-6. File Number 33-3233,

Post-Effective Amendment Number 32, on April 27, 2012, is hereby incorporated by reference.

Amendment No. 8 to Participation Agreement dated May 1, 2000 among Franklin Templeton Variable Insurance Products

Trust, Franklin/Templeton Distributors, Inc., Minnesota Life Insurance Company, and Securian Financial Services, Inc.,
previously filed as Exhibit 26(h)(12)(xii) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233,

Post-Effective Amendment Number 34, on April 24, 2013, is hereby incorporated by reference.
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Amendment No. 10 to Participation Agreement dated May 1, 2000 among Franklin Templeton Variable Insurance
Products Trust, Franklin/Templeton Distributors, Inc., Minnesota Life Insurance Company, and Securian Financial
Services, Inc., previously filed as Exhibit 26(h)(12)(xiii) to Minnesota Life Variable Life Account’s Form N-6, File
Number 33-3233, Post-Effective Amendment Number 34, on April 24, 2013, is hereby incorporated by reference.
Participation Agreement among Vanguard Variable Insurance Fund, The Vanguard Group, Inc., Vanguard Marketing
Corporation and Minnesota Life Insurance Company, previously filed on December 14, 2007 as Exhibit 26(h)(7)(i) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Pre-Effective
Amendment Number 1. is hereby incorporated by reference.

Schedule A to the Participation Agreement among Vanguard Variable Insurance Fund. The Vanguard Group, Inc.,
Vanguard Marketing Corporation and Minnesota Life Insurance Company as Amended as of September 1, 2012,
reviously filed as Exhibit 26(h)(7)(ii) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File
Number 333-144604, Post-Effective Amendment Number 17 on April 25, 2014, is hereby incorporated by reference.
Schedule A to the Participation Agreement among Vanguard Variable Insurance Fund, The Vanguard Group, Inc.,
Vanguard Marketing Corporation and Minnesota Life Insurance Company as Amended as of May 1, 2014, previously
filed as Exhibit 26(h)(7)(iii) to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number
333-144604, Post-Effective Amendment Number 17 on April 25, 2014, is hereby incorporated by reference.

Participation Agreement as of September 19, 2003 between Minnesota Life Insurance Company and Waddell & Reed,
Inc. previously filed as Exhibit 27(h)(15) to Registrant’s Form N-6, File Number 333-109853, Pre-Effective Amendment
#1, on February 19, 2004, is hereby incorporated by reference.

Amendment Number One to the Target Funds Participation Agreement among Minnesota Life Insurance Company,
Waddell & Reed, Inc. and W&R Target Funds, Inc., previously filed as Exhibit 26(h)(15)(ii) to Minnesota Life Variable

Life Account’s Form N-6, File Number 33-64395, Post-Effective Amendment Number 13, on April 21, 2006, is hereby
incorporated by reference.

Shareholder Information Agreement among Ivy Funds Distributor, Inc., Waddell & Reed, Inc. and Minnesota Life
Insurance Company, filed on April 20, 2007 as Exhibit 26(h)(5)(iii) to Registrant’s Form N-6, File Number 33-85496,
Post-Effective Amendment Number 17, is hereby incorporated by reference.

Second Amendment to Target Funds Participation Agreement by and among Minnesota Life Insurance Company, Waddell
& Reed, Inc. and W&R Target Funds, Inc., previously filed on December 14, 2007 as Exhibit 26(h)(8)(iv) to Minnesota
Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Pre-Effective Amendment
Number 1, is hereby incorporated by reference.

Second Amendment to the Target Funds Participation Agreement among Minnesota Life Insurance Company, Waddell &
Reed, Inc. and W&R Target Funds, Inc. previously filed as Exhibit 24(¢)(8)(ii) to Variable Annuity Account’s Form N-4,

File Number 333-136242, Post-Effective Amendment Number 6 on February 27, 2009, is hereby incorporated by
reference.

Third Amendment to Target Funds Participation Agreement among Waddell & Reed, Inc., Ivy Funds Variable Insurance
Portfolios, and Minnesota Life Insurance Company previously filed on April 25, 2011 as Exhibit 24(¢)(8)(n)(iii) to

Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Numbers 26 and 171, is
hereby incorporated by reference.

Fourth Amendment to Ivy Funds Variable Insurance Portfolios Participation Agreement (Excludes Products Sold Through
W&R Distribution System) among Minnesota Life Insurance Company, Waddell & Reed, Inc., and Ivy Funds Variable
Insurance Portfolios, previously filed as Exhibit 26(h)(13)(vi) to Minnesota Life Variable Life Account’s Form N-6, File

Number 33-3233, Post-Effective Amendment Number 35 on April 25, 2014, is hereby incorporated by reference.
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Participation Agreement among MFS Variable Insurance Trust, Massachusetts Financial Services Company and
Minnesota Life Insurance Company, previously filed as Exhibit 27(h)(13)(i) to Registrant’s Form N-6, File Number

333-96383, Post-Effective Amendment Number 4, on April 30, 2003, is hereby incorporated by reference.

Amendment No. 1 to the Participation Agreement among MFS Variable Insurance Trust, Massachusetts Financial
Services Company and Minnesota Life Insurance Company, previously filed as Exhibit 27(h)(13)(ii) to Registrant’s Form

N-6, File Number 333-96383, Post-Effective Amendment Number 4, on April 30, 2003, is hereby incorporated by
reference.

Amendment No. 2 to the Participation Agreement among MFS Variable Insurance Trust, Massachusetts Financial
Services Company and Minnesota Life Insurance Company, previously filed as Exhibit 27(h)(13)(iii) to Registrant’s Form

N-6, File Number 333-96383, Post-Effective Amendment Number 4, on April 30, 2003, is hereby incorporated by
reference.

Amendment No. 3 to Participation Agreement among MFS Variable Insurance Trust, Massachusetts Financial Services
Company and Minnesota Life Insurance Company, previously filed as Exhibit 26(h)(13)(iv) to Minnesota Life Variable

Life Account’s Form N-6, File Number 33-64395, Post-Effective Amendment Number 13, on April 21, 2006, is hereby
incorporated by reference.

Amendment No. 4 to Participation Agreement among MFS Variable Insurance Trust, Massachusetts Financial Services
Company and Minnesota Life Insurance Company, previously filed as Exhibit 26(h)(13)(v) to Minnesota Life Variable

Life Account’s Form N-6, File Number 33-64395, Post-Effective Amendment Number 13, on April 21, 2006, is hereby
incorporated by reference.

Letter dated December 7, 2005 amending Participation Agreement among MFS Variable Insurance Trust, Massachusetts
Financial Services Company and Minnesota Life Insurance Company, previously filed as Exhibit 26(h)(13)(vi) to
Minnesota Life Variable Life Account’s Form N-6, File Number 33-64395, Post-Effective Amendment Number 13, on
April 21, 2006, is hereby incorporated by reference.

Amendment No. 5 to Participation Agreement among MFS Variable Insurance Trust, Massachusetts Financial Services
Company and Minnesota Life Insurance Company filed on December 20, 2006 as Exhibit 24(c)(p)(vi) to Variable
Annuity Account’s Form N-4, File Number 333-136242, Pre-Effective Amendment Number 2, is hereby incorporated by

reference.

Rule 22¢-2 Shareholder Information Agreement between MFS Fund Distributors, Inc. and Minnesota Life Insurance
Company previously filed on September 6, 2007 as Exhibit 24(c)(8)(v) to Variable Annuity Account’s Form N-4, File
Number 333-140230, Pre-Effective Amendment Number 1. is hereby incorporated by reference.

Fee letter dated September 1, 2010 referencing the Participation Agreement by and among the MFS Variable Insurance
Trust, Minnesota Life Insurance and Massachusetts Financial Services Company previously filed on April 25, 2011 as

Exhibit 24(c)(8)(1)(vii) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment

Numbers 26 and 171, is hereby incorporated by reference.

Amendment No. 6 to Participation Agreement by and among MFS Variable Insurance Trust, Minnesota Life Insurance
Company and Massachusetts Financial Services Company effective September 1, 2010 previously filed on April 25, 2011
as Exhibit 24(c)(8)(1)(viii) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment
Numbers 26 and 171, is hereby incorporated by reference.

Amendment No. 7 to Participation Agreement by and among MFS Variable Insurance Trust, Minnesota Life Insurance
Company, and Massachusetts Financial Services Company, previously filed on April 27, 2015 as Exhibit 26(h)(6)(xi) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Post-Effective

Amendment Number 7. is hereby incorporated by reference.
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Amendment No. 8 to Participation Agreement by and among MFS Variable Insurance Trust, Minnesota Life Insurance
Company, and Massachusetts Financial Services Company, previously filed on April 27, 2015 as Exhibit 26(h)(6)(xii) to
Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590, Post-Effective
Amendment Number 7. is hereby incorporated by reference.

Amendment No. 9 to Participation Agreement by and among MFS Variable Insurance Trust, Minnesota Life Insurance
Company, and Massachusetts Financial Services Company, previously filed on November 8, 2017 as Exhibit

24(b)(8)(k)(xii) to Variable Annuity Account’s Form N-4, File Number 333-212515, Post-Effective Amendment Numbers

4 and 294, is hereby incorporated by reference.

Amendment No. 10 to Participation Agreement by and among MFS Variable Insurance Trust, Minnesota Life Insurance
Company, and Massachusetts Financial Services Company, previously filed on November 8, 2017 as Exhibit
24(b)(8)(k)(xiii) to Variable Annuity Account’s Form N-4, File Number 333-212515, Post-Effective Amendment
Numbers 4 and 294, is hereby incorporated by reference.

Distribution and Shareholder Services Agreement dated March 9, 2012 between Northern Lights Variable Trust and
Minnesota Life Insurance Company, previously filed on April 27, 2012 as Exhibit 24(¢)(8)(mm) to Variable Annuity
Account’s Form N-4, File Number 333-136242, Post-Effective Amendment Numbers 15 and 192, is hereby reference.
Fund Participation Agreement dated March 12, 2012 among Northern Lights Variable Trust, Minnesota Life Insurance
Company, Northern Lights Distributors, LLC and ValMark Advisers, Inc., previously filed on April 27, 2012 as Exhibit
24(c)(8)(nn) to Variable Annuity Account’s Form N-4, File Number 333-136242, Post-Effective Amendment Numbers 15
and 192, is hereby incorporated by reference.

First Amendment to the Participation Agreement among Northern Lights Variable Trust, Northern Lights Distributors,
LLC, Valmark Advisers, Inc., and Minnesota Life Insurance Company dated October 8, 2012, previously filed on April
25, 2014 as Exhibit 24(c)(8)(kk)(i) to Variable Annuity Account’s Form N-4, File Number 333-182763, Post-Effective
Amendment Numbers 5 and 226.is hereby incorporated by reference.

Second Amendment to the Participation Agreement among Northern Lights Variable Trust, Northern Lights Distributors,
LLC, ValMark Advisers, Inc., and Minnesota Life Insurance Company dated March 12, 2012 as authorized November 5,
2013, previously filed on April 25, 2014 as Exhibit 24(c)(8)(kk)(ii) to Variable Annuity Account’s Form N-4, File
Number 333-182763, Post-Effective Amendment Numbers 5 and 226, is hereby incorporated by reference.

Addendum to the Participation Agreement among Norther Lights Variable Trust, Northern Lights Distributors, LLC,
ValMark Advisers, Inc. and Minnesota Life Insurance Company, previously filed on October 15, 2020 as Exhibit
24(b)8(jj)(1ii) to Variable Annuity Account's Form N-4, File Number 333-233295, Post-Effective Amendment Numbers 2
and 248, is hereby incorporate by reference.

Participation Agreement among Minnesota Life Insurance Company, PIMCO Variable Insurance Trust and Allianz Global
Investors Distributors LLC, previously filed on April 25, 2011 as Exhibit 24(c)(8)(ff) to Variable Annuity Account’s Form

N-4, File Number 333-91784, Post-Effective Amendment Numbers 26 and 171, is hereby incorporated by reference.

Selling Agreement for Advisor Class Shares of PIMCO Variable Insurance Trust between Allianz Global Investors
Distributors LLC and Minnesota Life Insurance Company previously filed on April 25, 2011 as Exhibit 24(c)(8)(dd) to
Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Numbers 26 and 171, is
hereby incorporated by reference.

PIMCO Services Agreement for Advisor Class Shares of PIMCO Variable Insurance Trust between Pacific Investment

Management Company LLC and Minnesota Life Insurance Company previously filed on April 25, 2011 as Exhibit
24(c)(8)(ee) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Numbers 26

and 171, is hereby incorporated by reference.
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Termination, New Agreements and Amendments Relating to Intermediary Agreements for PIMCO Variable Insurance
Trust among Allianz Global Investors Distributors LLC, PIMCO Investments LLC and Minnesota Life Insurance

Company previously filed as Exhibit 26(h)(22)(iv) to Minnesota Life Variable Life Account’s Form N-6. File Number
33-3233, Post-Effective Amendment Number 32, on April 27, 2012, is hereby incorporated by reference.

Amendment to Participation Agreement among Minnesota Life Insurance Company, PIMCO Variable Insurance Trust,
and PIMCO Investments LLC, previously filed as Exhibit 26(h)(22)(v) to Minnesota Life Variable Life Account’s Form

N-6, File Number 33-3233, Post-Effective Amendment Number 34 on April 24, 2013. is hereby incorporated by
reference.

Amendment to Selling Agreement between Minnesota Life Insurance Company, and PIMCO Investments LLC,
previously filed as Exhibit 26(h)(22)(vi) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233,
Post-Effective Amendment Number 34 on April 24, 2013, is hereby incorporated by reference.

Amendment No. 1 to PIMCO Services Agreement for Advisor Class Shares of PIMCO Variable Insurance Trust Effective
May 1, 2013, previously filed as Exhibit 26(h)(22)(vii) to Minnesota Life Variable Life Account’s Form N-6, File Number
33-3233, Post-Effective Amendment Number 34 on April 24, 2013, is hereby incorporated by reference.

Second Amendment to the Participation Agreement by and among PIMCO Investments LLC, PIMCO Variable Insurance
Trust, and Minnesota Life Insurance Company, previously filed on April 27, 2015 as Exhibit 26(h)(8)(viii) to Minnesota
Life Individual Variable Universal Life Account’s Form N-6, File Number 333-183590. Post-Effective Amendment
Number 7. is hereby incorporated by reference.

Third Amendment to the Participation Agreement by and among PIMCO Investments LLC, PIMCO Variable Trust and
Minnesota Life Insurance Company, previously filed on August 15, 2019 as Exhibit 24(b)8(aa)(iii) to Variable Annuity

Account's Form N-4, File Number 333-233295, Initial Registration Statement is hereby incorporated by reference.

Participation Agreement among Minnesota Life Insurance Company, Securian Financial Services, Inc., and

AllianceBernstein Investments, Inc., previously filed on October 4, 2007 as Exhibit 24(c)(8) (z) to Variable Annuity
Account’s Form N-4, File Number 333-136242, Post-Effective Amendment Number 3, is hereby incorporated by

reference.

Amendment Number One to Participation Agreement among Minnesota Life Insurance Company, Securian Financial

Services, Inc., AllianceBernstein L.P. and AllianceBernstein Investments. Inc., previously filed on April 27, 2010 as
Exhibit 26(h)(21)(ii) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective

Amendment Numbers 30 and 78, is hereby incorporated by reference.

Amendment Number Two to Participation Agreement among Minnesota Life Insurance Company, Securian Financial

Services, Inc., AllianceBernstein L.P., and AllianceBernstein Investments
to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post Effective Amendment Number 34, on

April 24, 2013, is hereby incorporated by reference

Amendment Number Three to Participation Agreement among Minnesota Life Insurance Company, Securian Financial

Services, Inc., AllianceBernstein L.P., and AllianceBernstein Investments, Inc., previously filed on August 15, 2019 as
Exhibit 24(b)8(kk)(iii) to Variable Annuity Account's Form N-4, File Number 333-233295, Initial Registration Statement

is hereby incorporated by reference.

Amendment Number Four to Participation Agreement among Minnesota Life Insurance Company. Securian Financial

Services, Inc., AllianceBernstein L.P., and AllianceBernstein Investments, Inc.. previously filed on August 15, 2019 as
Exhibit 24(b)8(kk)(iv) to Variable Annuity Account's Form N-4, File Number 333-233295, Initial Registration Statement

is hereby incorporated by reference.
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Participation Agreement by and among AIM Variable Insurance Funds, AIM Distributors, Inc. and Minnesota Life
Insurance Company, filed on April 30, 2003 as Exhibit 27(h)(10)(i) to Minnesota Life Variable Life Account’s Form N-6,
File Number 333-96383. Post-Effective Amendment Number 4, is hereby incorporated by reference.

Schedule A as amended May 1, 2003 to the Participation Agreement among AIM Variable Insurance Funds, AIM
Distributors, Inc. and Minnesota Life Insurance Company, filed on April 30, 2003 as Exhibit 27(h)(10)(ii) to Minnesota

Life Variable Life Account’s Form N-6, File Number 333-96383, Post-Effective Amendment Number 4, is hereby
incorporated by reference.

Amendment No. 1 to the Participation Agreement dated March 4, 2002, by and among AIM Variable Insurance Funds,
AIM Distributors, Inc. and Minnesota Life Insurance Company, previously filed as Exhibit 26(h)(10)(iii) to Minnesota

Life Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective Amendment Number 23, on April 26, 2005,

is hereby incorporated by reference

Amendment No. 2 to the Participation Agreement dated March 2, 2002, by and among AIM Variable Insurance Funds,
AIM Distributors, Inc. and Minnesota Life Insurance Company, previously filed as Exhibit 26(h)(10)(iv) to Minnesota

Life Variable Life Account’s Form N-6. File Number 33-64395, Post-Effective Amendment Number 13, on April 21,
2006, is hereby incorporated by reference.

Amendment No. 3 to Participation Agreement by and among AIM Variable Insurance Funds, AIM Distributors, Inc. and
Minnesota Life Insurance Company filed on December 20, 2006 as Exhibit 24(¢)(n)(iv) to Variable Annuity Account’s

Form N-4, File Number 333-136242, Pre-Effective Amendment Number 2, is hereby incorporated by reference.
Amendment No. 4 to Participation Agreement by and among AIM Variable Insurance Funds, AIM Distributors, Inc.,
Minnesota Life Insurance Company and Securian Financial Services, Inc. effective April 30, 2010 filed on April 25, 2011
as Exhibit 24(c)(8)(j)(v) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment
Numbers 26 and 171, is hereby incorporated by reference.

Shareholder Services Agreement among American Century Investment Services, Inc. and Minnesota Life Insurance
Company, filed on April 30, 2003, as Exhibit 27(h)(11) to Registrant’s Form N-6, File Number 333-96383, Post-Effective
Amendment Number 4, is hereby incorporated by reference.

Amendment No. 1 to Shareholder Services Agreement between Minnesota Life Insurance Company and American
Century Investments, Inc., previously filed as Exhibit 26(h)(11)(ii) to Minnesota Life Variable Life Account’s Form N-6
File Number 33-64395, Post-Effective Amendment Number 13, on April 21, 2006, is hereby incorporated by reference.

Amendment No. 2 to Shareholder Services Agreement between Minnesota Life Insurance Company and American
Century Investment Services, Inc., previously filed on October 4, 2007 as Exhibit 24(¢)(8)(k)(ii) to Variable Annuity

Account’s Form N-4, File Number 333-136242, Post-Effective Amendment Number 3, is hereby incorporated by
reference.

Amendment No. 3 to Shareholder Services Agreement between Minnesota Life Insurance Company and American
Century Investment Services, Inc., previously filed as Exhibit 26(h)(9)(v) to Minnesota Life Variable Life Account’s

Form N-6. File Number 33-3233, Post-Effective Amendment Number 36, on April 27, 2015 is hereby incorporated by
reference.

Amendment No. 4 to Shareholder Services Agreement between Minnesota Life Insurance Company and American
Century Investment Services, Inc., previously filed as Exhibit 26(h)(9)(vi) to Minnesota Life Variable Life Account’s
Form N-6, File Number 33-3233, Post-Effective Amendment Number 36, on April 27, 2015 is hereby incorporated by
reference.
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Number

Description of Exhibit

30 (h) (12) (i)

30 (h) (12) (ii)

30 (h) (12) (iii)

30 (h) (12) (iv)

30 (h) (12) (v)

30 (h) (13) ()

30 (h) (13) (ii)

30 (h) (13) (iii)

30 (h) (14) (0)

30 (h) (14) (i)

Fund Participation and Service Agreement among Minnesota Life Insurance Company, American Funds Distributors,
Inc., American Funds Service Company, Capital Research and Management Company, and American Funds Insurance
Series filed April 25, 2011 as Exhibit 24(c)(8)(jj) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-
Effective Amendment Numbers 26 and 171, is hereby incorporated by reference.

Amendment No. 1 to Fund Participation and Service Agreement among Minnesota Life Insurance Company, American

Funds Distributors, Inc., American Funds Service Company, Capital Research and Management Company, and American
Funds Insurance Series, previously filed as Exhibit 26(h)(24)(iv) to Minnesota Life Variable Life Account’s Form N-6,

File Number 33-3233. Post-Effective Amendment Number 35 on April 25, 2014, is hereby incorporated by reference.
Second Amendment to the Business Agreement by and among Minnesota Life Insurance Company, Securian Financial

Services, Inc., American Funds Distributors, Inc., and Capital Research and Management Company, previously filed as
Exhibit 26(h)(24)(v) to Minnesota Life Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective

Amendment Number 36, on April 27, 2015, is hereby incorporated by reference.

Business Agreement among Minnesota Life Insurance Company, Securian Financial Services, Inc., American Funds

Distributors, Inc. and Capital Research and Management Company filed on April 25, 2011 as Exhibit 24(c)(8)(kk) to

Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Numbers 26 and 171, is
hereby incorporated by reference.

American Funds Rule 22¢-2 Agreement among American Funds Service Company and Minnesota Life Insurance
Company previously filed on April 25, 2011 as Exhibit 24(c)(8)(1l) to Variable Annuity Account’s Form N-4, File Number
333-91784, Post-Effective Amendment Numbers 26 and 171, is hereby incorporated by reference.

Amended and Restated Participation Agreement among Variable Insurance Products Fund, Fidelity Distributors
Corporation and Minnesota Life Insurance Company, filed on April 20, 2007 as Exhibit 26(h)(3) to Registrant’s Form
N-6, File Number 33-85496, Post-Effective Amendment Number 17, is hereby incorporated by reference.

First Amendment to Amended and Restated Participation Agreement among Minnesota Life Insurance Company, Fidelity
Distributors Corporation, Variable Insurance Products Fund, Variable Insurance Products Fund II, Variable Insurance
Products Fund III and Variable Insurance Products Fund IV, previously filed on December 7, 2007 as exhibit 26(h)(3)(ii)
to Minnesota Life Individual Variable Universal Life Account’s Form N-6, File Number 333-144604, Pre-Effective
Amendment Number 1, is hereby incorporated by reference.

Amended and Restated Service Contract in connection with Fidelity Variable Insurance Products Fund, Variable Insurance
Products Fund II, Variable Insurance Products Fund III, Variable Insurance Products Fund IV, and Variable Insurance
Products Fund V, previously filed on December 14, 2007 as Exhibit 26(i)(4) to Minnesota Life Individual Variable

Universal Life Account’s Form N-6, File Number 333-144604, Pre-Effective Amendment Number 1, is hereby
incorporated by reference.

Fund Participation Agreement (Institutional Shares) between Janus Aspen Series, Janus Distributors, Inc. and Minnesota
Life Insurance Company, previously filed on December 14, 2007 as exhibit 26(h)(6)(i) to Minnesota Life Individual
Variable Universal Life Account’s Form N-6, File Number 333-144604, Pre-Effective Amendment Number 1, is hereby
incorporated by reference.

Rule 22¢-2 Shareholder Information Agreement between Janus Capital Management, LLC, Janus Services LLC, Janus
Distributors LLC, Janus Aspen Series and Minnesota Life Insurance Company, filed on April 20, 2007 as Exhibit
26(h)(2)(viii) to Registrant’s Form N-6, File Number 33-85496, Post-Effective Amendment Number 17, is hereby
incorporated by reference.
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30 (h) (15) (1) Participation Agreement among Minnesota Life Insurance Company, Legg Mason Partners Variable Equity Trust, Legg
Mason Partners Fund Advisor, LLC and Legg Mason Investor Services, LLC, previously filed on April 27, 2015 as
Exhibit 24(b)(8)(mm) to Variable Annuity Account’s Form N-4, File Number 333-182763 Post-Effective Amendment
Numbers 10 and 246, is hereby incorporated by reference.

30 (h) (16) (1) Participation Agreement among The Universal Institutional Funds, Inc., Morgan Stanley Distribution, Inc., Morgan

Stanley Investment Management Inc., and Minnesota Life Insurance Company, previously filed on October 4, 2007 as
Exhibit 24(c)(8)(z) to Variable Annuity Account’s Form N-4, File Number 333-136242, Post-Effective Amendment

Number 3, is hereby incorporated by reference.

30 (h) (16) (ii) Amendment Number One to Participation Agreement among Minnesota Life Insurance Company, The Universal

Institutional Funds, Inc., Morgan Stanley Distribution, Inc. and Morgan Stanley Investment Management Inc., previously
filed on April 27, 2010 as exhibit 26(h)(17)(ii) to Minnesota Life Variable Life Account’s Form N-6, File Number

33-3233, Post-Effective Amendment Numbers 30, is hereby incorporated by reference.

30 (h) (16) (iii) Second Amendment to Participation Agreement among Minnesota Life Insurance Company, The Universal Institutional

Funds, Inc., Morgan Stanley Distribution, Inc. and Morgan Stanley Investment Management Inc., previously filed on
April 27, 2015 as exhibit 24(b)8(y)(ii) to Variable Annuity Account’s Form N-4, File Number 333-182763, Post-Effective

Amendment Numbers 10 and 246, is hereby incorporated by reference.

30 (h) (16) (iv) Third Amendment to Participation Agreement among Minnesota Life Insurance Company, The Universal Institutional

Funds, Inc., Morgan Stanley Distribution, Inc. and Morgan Stanley Investment Management Inc., previously filed on
April 27, 2015 as exhibit 24(b)8(y)(iii) to Variable Annuity Account’s Form N-4, File Number 333-182763, Post-

Effective Amendment Numbers 10 and 246, is hereby incorporated by reference.

30 (h) (16) (v) Fourth Amendment to Participation Agreement among Minnesota Life Insurance Company, The Universal Institutional
Funds, Inc., Morgan Stanley Distributors, Inc. and Morgan Stanley Investment Management, Inc., previously filed on
August 15, 2019 as Exhibit 24(b)(8)(y)(iv) to Variable Annuity Account's Form N-4, File Number 333-233295, Initial
Registration Statement, is hereby incorporated by reference.

30 (h) (17) () Fund Participation Agreement among Neuberger Berman Advisers Management Trust, Neuberger Berman Management
Inc. and Minnesota Life Insurance Company, previously filed on October 9, 2009 as Exhibit 24(c)8(cc) to Variable

Annuity Account’s Form N-4, File Number 333-136242, Post-Effective Amendment Number 8, is hereby incorporated by

reference.

30 (h) (17) (ii) Amendment No. 1 to Participation Agreement among Minnesota Life Insurance Company, Neuberger Berman Advisers

Management Trust and Neuberger Berman Investment Advisers LLC, previously filed on August 15, 2019 as Exhibit
24(b)(8)(z)(i) to Variable Annuity Account's Form N-4, File Number 333-233295, Initial Registration Statement, is hereby

incorporated by reference.
30 (h) (18) (1) Shareholder Information Agreement Under Rule 22¢-2 of the Investment Company Act of 1940 among

OppenheimerFunds Services, OppenheimerFunds Distributor, Inc. and Minnesota Life Insurance Company previously
filed on September 6, 2007 as Exhibit 24(c)(8)(w) to Variable Annuity Account’s Form N-4, File Number 333-140230,

Pre-Effective Amendment Number 1, is hereby incorporated by reference.

30 (h) (18) (ii) Participation Agreement among Oppenheimer Variable Account Funds, OppenheimerFunds, Inc. and Minnesota Life
Insurance Company, filed on April 29, 2003 as Exhibit 24(c)(8)(x) to Variable Annuity Account’s Form N-4, File Number
333-91784, Post-Effective Amendment Number 2, is hereby incorporated by reference.
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30 (h) (18) (iii)

30 (h) (18) (iv)

30 (h) (18) (v)

30 (h) (18) (vi)

30 (h) (18) (vii)

30 (h) (18) (viii)

30 (h) (18) (ix)

30 (h) (18) (x)

30 (h) (18) (xi)

30 (h) (18) (xii)

30 (h) (19) (3)

30 (h) (19) (ii)

Amendment No. 1 to the Participation Agreement among Oppenheimer Variable Account Funds, OppenheimerFunds, Inc.
and Minnesota Life Insurance Company, filed on April 29, 2003,as Exhibit 24(¢)(8)(x)(i) to Variable Annuity Account’s

Form N-4, File Number 333-91784, Post-Effective Amendment Number 2. is hereby incorporated by reference.
Amendment No. 2 to the Participation Agreement among Oppenheimer Variable Account Funds, OppenheimerFunds, Inc.
and Minnesota Life Insurance Company, filed on April 29, 2003 as Exhibit 24(c)(8)(x)(ii) to Variable Annuity Account’s
Form N-4, File Number 333-91784, Post-Effective Amendment Number 2, is hereby incorporated by reference.

Amendment No. 3 to Participation Agreement among Oppenheimer Variable Account Funds, OppenheimerFunds, Inc.

and Minnesota Life Insurance Company, previously filed as Exhibit 26(h)(7)(iv) to Minnesota Life Variable Life
Account’s Form N-6, File Number 33-3233, Post-Effective Amendment Number 23, on April 26, 2005, is hereby

incorporated by reference.

Amendment No. 4 to Participation Agreement among Oppenheimer Variable Account Funds, OppenheimerFunds, Inc.
and Minnesota Life Insurance Company, previously filed as Exhibit 26(h)(7)(v) to Minnesota Life Variable Life
Account’s Form N-6, File Number 33-64395, Post-Effective Amendment Number 13, on April 21, 2006, is hereby
incorporated by reference.

Amendment No. 5 to Participation Agreement among Oppenheimer Variable Account Funds, Oppenheimer Funds, Inc.
and Minnesota Life Insurance Company filed on December 20, 2006 as Exhibit 24(c)(k)(v) to Variable Annuity Account’s

Form N-4, File Number 333-136242, Pre-Effective Amendment Number 2, is hereby incorporated by reference.

Amendment No. 6 to Participation Agreement among Oppenheimer Variable Account Funds, OppenheimerFunds, Inc.
and Minnesota Life Insurance Company, previously filed on October 4, 2007 as Exhibit 24(c)(8)(g)(vii) to Variable
Annuity Account’s Form N-4, File Number 333-136242, Post-Effective Amendment Number 3. on April 24, 2013, is
hereby incorporated by reference.

Amendment No. 7 to Participation Agreement by and among Oppenheimer Variable Account Funds, OppenheimerFunds,
Inc. and Minnesota Life Insurance Company effective August 1, 2010 previously filed on April 25, 2011 as Exhibit
24(c)(8 vii) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Numbers
26 and 171, is hereby incorporated by reference.

Amendment No. 8 to Participation Agreement by and among Oppenheimer Variable Account Funds, OppenheimerFunds,
Inc. and Minnesota Life Insurance Company, previously filed on September 7, 2011 as Exhibit 24(b)(8)(g)(viii) to
Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Numbers 28 and 182, is
hereby incorporated by reference.

Amendment No. 9 to Participation Agreement by and among Oppenheimer Variable Account Funds, OppenheimerFunds,
Inc. and Minnesota Life Insurance Company, previously filed on April 25, 2014 as Exhibit 26(h)(5)(x) to Minnesota Life
Variable Life Account’s Form N-6, File Number 33-3233, Post-Effective Amendment Number 33, is hereby incorporated
by reference.

Participation Agreement among Panorama Series Fund, Inc., OppenheimerFunds, Inc. and Minnesota Life Insurance
Company filed on April 29, 2003 as Exhibit 24(c)(8 to Variable Annuity Account’s Form N-4, File Number
333-91784, Post-Effective Amendment Number 2, is hereby incorporated by reference.

Participation Agreement among Putnam Variable Trust, Putnam Retail Management, L.P. and Minnesota Life Insurance
Company, filed on April 29, 2003 as Exhibit 24(c)(8)(z) to Variable Annuity Account’s Form N-4, File Number
333-91784, Post-Effective Amendment Number 2, is hereby incorporated by reference.

Schedule A (as amended May 1, 2003) to Minnesota Life Insurance Company's Participation Agreement filed on April
29, 2003 as Exhibit 24(c)(8)(z)(i) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective
Amendment Number 2, is hereby incorporated by reference.
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Exhibit
Number

Description of Exhibit

30 (h) (19) (iii)

30 (h) (19) (iv)

30 (h) (19) (v)

30 (h) (19) (vi)

30 (h) (19) (vii)

30 () (D) ()

30 () (1) (i)

30 () (2) (@)

30 (i) (2) (i)

30() ()

30G)
30 (k)
30 (1)
30 (m)
30 (n)

Amendment No. 1 to Participation Agreement among Putnam Variable Trust, Putnam Retail Management, L.P. and
Minnesota Life Insurance Company filed on December 20, 2006 as Exhibit 24(c)(m)(ii) to Variable Annuity Account’s

Form N-4, File Number 333-136242, Pre-Effective Amendment Number 2. is hereby incorporated by reference.
Amendment No. 2 to the Participation Agreement among Putnam Variable Trust, Putnam Retail Management, L.P. and
Minnesota Life Insurance Company. Previously filed on December 15, 2008 as Exhibit 24(c)(8)(i)(iii) to Variable Annuity
Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Number 17, is hereby incorporated by
reference.

Third Amendment to Supplement to Participation Agreement among Putnam Variable Trust, Putnam Retail Management
Limited Partnership and Minnesota Life Insurance Company previously filed April 25, 2011 as exhibit 24(c)8(1)(iv) to
Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment Numbers 26 and 171, is
hereby incorporated by reference.

Fourth Amendment to Participation Agreement among Putnam Variable Trust, Putnam Retail Management Limited
Partnership and Minnesota Life Insurance Company, previously filed on April 27, 2015 as Exhibit 24(b)8(h)(v) to
Variable Annuity Account’s Form N-4, File Number 333-182763, Post-Effective Amendment Numbers 10 and 246, is
hereby incorporated by reference.

Fifth Amendment to Participation Agreement among Putnam Variable Trust, Putnam Retail Management Limited
Partnership and Minnesota Life Insurance Company, previously filed on August 15, 2019 as Exhibit 24(b)(8)(i)(vi) to
Variable Annuity Account's Form N-4, File Number 333-233295, Initial Registration Statement, is hereby incorporated by
reference.

Investment Accounting Agreement between Securian Financial Group, Inc. and State Street Bank and Trust Company,
previously filed as Exhibit 24(c)(8)(q) to Variable Annuity Account's Form N-4, File Number 333-91784, Post-Effective
Amendment Number 1, on February 26, 2003, is hereby incorporated by reference.

First Amendment to Investment Accounting Agreement between Securian Financial Group, Inc. and State Street Bank
and Trust Company, previously filed on August 15, 2006 as Exhibit 26(i)(1)(b) to the Securian Life Variable Universal

Life Account’s Form N-6, File Number 333-132009, Pre-Effective Amendment Number 1, is hereby incorporated by
reference.

Administration Agreement between Securian Financial Group, Inc. and State Street Bank and Trust Company, previously
filed as Exhibit 24(¢)8(r) to Variable Annuity Account’s Form N-4, File Number 333-91784, Post-Effective Amendment

Number 1, on February 26, 2003, is hereby incorporated by reference.

First Amendment to Administration Agreement between Securian Financial Group, Inc. and State Street Bank and Trust
Company, previously filed on August 15, 2006 as Exhibit 26(i)(2)(b) to the Securian Life Variable Universal Life

Account’s Form N-6, File Number 333-132009, Pre-Effective Amendment Number 1, is hereby incorporated by
reference.

Fund Shareholder Services Agreement between Minnesota Life Insurance Company and Securian Financial Services,
Inc., previously filed as Exhibit 8(d) to Variable Annuity Account’s Form N-4, File Number 811-4294, Post-Effective

Amendment Number 193, on July 20, 2012, is hereby incorporated by reference.
Not Applicable.

Opinion and Consent of Timothy E. Wuestenhagen.

Not Applicable.

Not Applicable.

Consent of KPMG, to be filed by subsequent amendment.
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Number Description of Exhibit

30 (o) Not Applicable.

30 (p) Not Applicable.

30 (q) Redeemability exemption.

30 (1) Not Applicable.

30 (s) Minnesota Life Insurance Company - Power of Attorney to Sign Registration Statements.
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Exhibit 30 (h) (2) (x)

Amendment No. 8 to Fund Participation Agreement

This Amendment No. 8 to Fund Participation Agreement (the “Amendment”) is dated November 20, 2020, and is entered into by and among
Minnesota Life Insurance Company, a Minnesota insurance company (the “Company’’), ALPS Variable Investment Trust, a Delaware Statutory Trust
(the “Trust” or the “Fund,” and each series of the Trust, as applicable, a “Portfolio” and collectively, the “Portfolios™), ALPS Advisors, Inc. a Colorado
corporation, (“AAI”), and ALPS Portfolio Solutions Distributor, Inc. (“APSD"), a Colorado corporation.

WHEREAS, the Company, the Trust, AAI, and APSD previously entered into a Fund Participation Agreement dated July 27, 2007, as amended
(the “Agreement”); and

WHEREAS, the Company, the Trust, AAI, and APSD wish to amend Schedule D of the Agreement.

NOW THEREFORE, in consideration of the mutual covenants herein contained and for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereby agree as follows:
1. Schedule D of the Agreement is hereby deleted and replaced in its entirety with the new Schedule D attached hereto.

2. Except as specifically set forth herein, all other provisions of the Agreement shall remain in full force and effect. Any items not herein defined
shall have the meaning given to them in the Agreement.
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IN WITNESS WHEREOF, the parties hereto have duly executed and delivered this Amendment effective as of the date first written above.

MINNESOTA LIFE INSURANCE COMPANY ALPS VARIABLE INVESTMENT TRUST

By: /s/ Kristin Ferguson By: /s/ Kathryn Burns

Name: Kristin Ferguson Name: Kathryn Burns

Title:  2nd VP & Actuary - CFO Ind Solutions Title:  President

ALPS ADVISORS, INC. ALPS PORTFOLIO SOLUTIONS DISTRIBUTOR, INC.
By: /s/ Michael Sleightholme By: /s/ Bradley J. Swenson

Name: Michael Sleightholme Name: Bradley J. Swenson

Title:  Authorized Representative Title:  President, Director & Chief Operating Officer
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PARTICIPATION AGREEMENT
SCHEDULE D

In consideration of the services performed pursuant to this Agreement and as set forth below the following fee/payment schedule shall apply.

All Designated Portfolios

12b-1 Total
Name of Portfolio Share Class Fee Service Fee Eligible Fees
Morningstar Aggressive Growth ETF Asset Class I None None None
Allocation Portfolio Class I1 0.25% None 0.25%
Morningstar Growth ETF Asset Allocation Class I None None None
Portfolio Class 11 0.25% None 0.25%
Morningstar Balanced ETF Asset Allocation Class I None None None
Portfolio Class IT 0.25% None 0.25%
Morningstar Income and Growth ETF Asset Class I None None None
Allocation Portfolio Class I 0.25% None 0.25%
Morningstar Conservative ETF Asset Allocation Class [ None None None
Portfolio Class IT 0.25% None 0.25%
ALPS | Alerian Energy Infrastructure Class I None 0.15% 0.15%
Portfolio Class III 0.25% 0.25% 0.50%
ALPS | Red Rocks Global Opportunity Class I None 0.15% 0.15%
Portfolio Class 111 0.25% 0.25% 0.50%

In accordance with each Fund’ s then current Prospectus, all fees, if any, shall be paid based on the average daily net asset value of outstanding shares
held by shareholders receiving services described in the Agreement. Such payments shall be computed daily and paid monthly in arrears. The
determination of average daily net assets shall be made at the close of each Business Day.

FOR THE MORINGSTAR PORTFOLIOS ONLY (Morningstar Aggressive Growth ETF Asset Allocation Portfolio, Morningstar Growth ETF
Asset Allocation Portfolio, Morningstar Balanced ETF Asset Allocation Portfolio, Morningstar Income and Growth ETF Asset Allocation
Portfolio and Morningstar Conservative ETF Asset Allocation Portfolio Only)

Revenue Sharing
Will be Paid by
Adyviser at an
Annual Rate of

0.225%

Such payments shall be computed daily and paid monthly in arrears. The determination of total assets attributable to shares of the Designated Portfolios
held by the Accounts shall be made at the close of each Business Day. The foregoing revenue sharing payments will be made solely in connection with
assets attributable to Shares of the Morningstar Aggressive Growth ETF Asset Allocation Portfolio, Morningstar Growth ETF Asset Allocation
Portfolio, Morningstar Balanced ETF Asset Allocation Portfolio, Morningstar Income and Growth ETF Asset Allocation Portfolio and Morningstar
Conservative ETF Asset Allocation Portfolio.
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Exhibit Number 30(k)

Securian Financial Group, Inc.
400 Robert Street North

St. Paul, MN 55101-2908
WWww.securian.com
651.665.3500

February 23, 2021

Minnesota Life Insurance Company
400 Robert Street North
St. Paul, Minnesota 55101

RE: Minnesota Life Insurance Company
Minnesota Life Individual Variable Universal Life Account
Post-Effective Amendment Numbers 16 and 89
File Numbers 333-183590 and 811-22093

Gentlepersons:

In my capacity as counsel for Minnesota Life Insurance Company (the “Company”), I have reviewed certain legal matters relating to the
Company's Separate Account entitled Minnesota Life Individual Variable Universal Life Account (the “Account”) in connection with this
Registration Statement on Form N-6. This Registration Statement is to be filed by the Company and the Account with the Securities and
Exchange Commission under the Securities Act of 1933 and the Investment Company Act of 1940 with respect to certain variable life
insurance policies.

Based upon that review, I am of the following opinion:

1. The Account is a separate account of the Company duly created and validly existing pursuant of the laws of the State
of Minnesota; and

2. The issuance and sale of the variable life insurance policies funded by the Account have been duly authorized by the
Company and such policies, when issued in accordance with and as described in the current Prospectus contained in
the Registration Statement, and upon compliance with applicable local and federal laws, will be legal and binding
obligations of the Company in accordance with their terms.

I hereby consent to the filing of this opinion as an exhibit to the Registration Statement.

Sincerely,
/s/ Timothy E. Wuestenhagen

Timothy E. Wuestenhagen
Senior Counsel

TEW:mab
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Exhibit 30(q)
May 1, 2020

DESCRIPTION OF MINNESOTA LIFE INSURANCE COMPANY'S ISSUANCE,
TRANSFER, REDEMPTION AND CONVERSION PROCEDURES
FOR VARIABLE LIFE POLICIES

This document sets forth the administrative procedures as required by Rule 6e-3(T)(b)(12)(iii), established by Minnesota Life
Insurance Company (“we”, “our”, “us”) in connection with the issuance, the transfer of assets, and the redemption by owners of
their interests in one of several Variable Universal Life (“VUL”) Insurance policies. The VUL’s we currently issue include the
Minnesota Life Accumulator VUL (“AVUL")1, the Waddell & Reed Advisors Accumulator VUL (“W&R AVUL")2, the Premier 2001
CSO VUL and Premier 2017 CSO VUL (“Premier”) 3and the Defender VUL (“Defender VUL”), each of which we refer to in this
memo as the “policy” or collectively the “policies”. These materials should be read in conjunction with the provisions of the
policies, the current prospectuses and the more detailed procedures adopted in our business units to implement and test the
requirements described herein. Terms used herein have the same definition as in the prospectus for each policy that is included
in the current registration statement on Form N-6 for each of the policies (for AVUL, File No. 333-144604, for W&R AVUL File
No. 333-148646, for Premier VUL File No. 333-183590 and for Defender VUL File No. 333-198279) as filed with the Securities
and Exchange Commission (“Commission” or “SEC”).

1. Procedures Relating to Issuance and Purchase of the Policies

Persons wishing to purchase a policy must send a completed application to us at our home office. The minimum
face amount is $100,000, the initial minimum premium is shown on the policy data pages and the maximum issue
age is 90 for AVUL, W&R AVUL, and Premier VUL is 85 for Defender VUL. Before issuing any policy, we will
require evidence of insurability satisfactory to us, which in some cases will require a medical examination. Persons
who satisfy the underwriting requirements are offered the most favorable cost of insurance rates, while higher cost
of insurance rates are charged to persons with a greater mortality risk. Acceptance of an application is subject to
our underwriting rules and we reserve the right to reject an application for any reason.

Guaranteed maximum cost of insurance charges will vary by age and gender. Unisex tables are used in
circumstances where legal considerations require the elimination of gender-based distinctions in the calculation of
mortality costs.

Maximum cost of insurance charges are described in the prospectus for the policy. In most cases, we intend to
impose cost of insurance charges which are substantially lower than the maximum charges. In addition to the
factors governing maximum cost of insurance charges,

1 The AVUL policy is no longer sold after April 30, 2019. The information in this memorandum regarding issuance of the
AVUL policy is for reference only.

2 The W&R AVUL policy is no longer sold after December 31, 2017. The information in this memorandum regarding
issuance of the W&R AVUL policy is for reference only.

3 As of April 30. 2019, Premier 2001 CSO VUL is no longer sold after April 30, 2019 in states where Premier 2017 CSO
VUL is approved. In states where Premier 2017 CSO VUL is not approved, Premier 2001 CSO VUL may be sold from
May 1, 2019 through December 31, 2019. The information in this memorandum regarding issuance of the Premier
2001 CSO VUL is for reference only.
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actual charges will vary depending on the level of cost of insurance charges for a given amount of insurance, the
duration of the policy, the tobacco habits and the underwriting classification of the insured.

When the policy is issued, the face amount, the planned premium, the maximum cost of insurance rates and a
listing of any supplemental agreements are stated on the policy data pages.

Cost of Insurance Charges and Underwriting Standards

Cost of insurance charges for the policies will not be the same for all owners. Insurance is based on the
principle of pooling and distribution of mortality risks, which assumes that each owner pays a cost of insurance
charge commensurate with the insured's mortality risk as actuarially determined utilizing factors such as age,
gender, health and occupation. A uniform cost of insurance charge for all insureds would discriminate unfairly
in favor of those insureds representing greater risk. Although there will be no uniform cost of insurance charge
for all insureds, there will be a single price for all insureds in a given risk classification.

The policies will be offered and sold pursuant to established cost of insurance charges and underwriting
schedules in accordance with state insurance laws. The cost of insurance charges to be paid by the owner of
a policy will be specified in the policy.

Application and Initial Cost of Insurance Charge Processing

Persons wishing to purchase a policy must send a completed application to us at our Home Office, located at
400 Robert Street North, St. Paul, Minnesota 55101-2098. The application must specify the name of the
primary insured and provide certain required information about the primary insured. The application must
designate the allocation percentages of net premiums. When we receive a completed application from an
applicant we will follow certain insurance underwriting (risk evaluation) procedures designed to determine
whether the applicant is insurable. This process may involve such verification procedures as medical
examinations and may require that further information be provided by the proposed insured before a
determination can be made. A policy cannot be issued, i.e., physically issued through our computerized issue
system, until this underwriting procedure has been completed.

Although a policy cannot be issued until after the underwriting process has been completed, the proposed
insured may receive immediate insurance coverage, if he or she proves to be insurable and has paid the initial
minimum premium and is covered under the terms of a temporary life insurance agreement. If the application
is accompanied by a check for the initial minimum premium, the insured’s life may be covered under the terms
of a temporary life insurance agreement until the policy date.

In accordance with industry practice, we have procedures to handle errors in the initial and subsequent
premium payments, to refund overpayments and to collect underpayments, except for de minimis amounts. If
an application is accompanied by a check for the initial minimum premium and we accept the application, the
policy date will be the date the underwriting decision is made. The policy date can be any date from the 1st of
the month to the 28th of the month only—we don’t allow dates of the 29th, 30th or 31st. If the underwriting
decision is made on the 29th, 30th or 31st, the policy date will be the 1st of the following month. The policy
date is the date used to determine subsequent policy anniversaries. The issuance will take effect as of the
policy date specified in the policy, except as altered by another agreement, e.g., the receipt and temporary life
insurance agreement.
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If we accept an application not accompanied by a check for the initial minimum premium, the policy will be
issued with a policy date which will normally be 28 days after the date our underwriters approve issuance of
the policy, unless the 28th day is the 29th, 30th, or 31st of the month; in that case, the policy date will be the
1st of the following month. The initial minimum premium must be received before the underwriting expiry date.
If the initial minimum premium is not paid or if the application is rejected, the policy will be cancelled and any
premium paid will be returned to the applicant. In a case where there is no paid initial minimum premium, there
will be no life insurance coverage provided.

On delivery of the policy before the underwriting expiry date, the applicant may obtain a policy which has a
policy date of the date as of the date the policy is delivered and accepted by the client, unless that date is the
29th, 30th, or 31st of the month; in that case, the policy date will be the 1st of the following month. In that case
the applicant has to indicate to us his or her intention to obtain such a policy. This should be done with
payment of the initial minimum premium. If the applicant requests a change, policy pages with updated policy
information and a policy date that reflects the date the initial minimum premium was received will be sent to
the agent for delivery to the applicant. Under certain circumstances a policy may be issued where the
applicant wishes to retain the original policy date. In such cases the initial minimum premium due between the
issue date and the date of delivery must be paid on delivery in order for the original policy date to be retained.

The policy date, assuming the payment of the initial minimum premium, marks the date on which benefits
begin to vary in accordance with the investment performance of any selected sub-accounts of the Individual
Variable Universal Life Account. For premium payments received after the policy issue date, benefits will begin
to vary in accordance with the investment performance of the selected sub-accounts as of the date we receive
those premium payments. Premium payments may also be allocated to a guaranteed account. This
guaranteed account is called the guaranteed interest account.

The policy date is also the date as of which the insurance age of the proposed insured is determined. It
represents the first day of the policy year and therefore determines the policy anniversary and also the
monthly policy anniversaries. The policy date also represents the commencement of the suicide and
contestable periods of the policy.

The owner of the policy must pay the initial minimum premium before the underwriting expiry date. The net
initial minimum premium, namely the initial minimum premium after the deduction of the charges assessed
against it, is allocated to the guaranteed interest account or any sub-accounts of the Account which will, in
turn, invest in shares of a corresponding Portfolio of certain funds as described in the prospectus for the
policy. Premier VUL and Defender VUL also allow the policy owner to allocate accumulation to one or more of
four fixed indexed accounts. The fixed indexed accounts are part of the general account and will credit interest
based upon a change in the indexed referenced by the particular indexed account at the end of a segment
period (usually one year).

When we receive the initial minimum with the application, we will hold that amount in a non-interest bearing
suspense account during the period when underwriting is being completed. This period may include requests
for additional information, communication with the agent and the applicant concerning the prospective policies
and its terms and related matters. We have established procedures in our underwriting and policy issue areas
to identify those prospective policies and amounts to insure that they are properly held in suspense. We
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have also established related procedures to insure the prompt return of those amounts to applicants when
policies are rejected, including guidelines as to the timing of those payments. Both procedures are tested and
reviewed at least annually.

Net premiums are allocated to the guaranteed interest account or any one or more of the sub-accounts as
selected by the owner on the application for the policy. For Premier VUL and Defender VUL, the policy owner
may also allocate net premiums to one or more of the fixed indexed accounts.

The owner may change the allocation instructions for future premiums by giving us a request. A change will
not take effect until it is recorded by us in our home office. The allocation to the guaranteed interest account,
any sub-account or, for Premier VUL and Defender VUL any of the fixed indexed accounts, expressed in
whole percentages, must be at least 1 percent of the net premium. We reserve the right to restrict the
allocation of net premiums. If we do so, no more than 25 percent of the net premiums for Premier VUL may be
allocated to the guaranteed interest account.

We also reserve the right to delay the allocation of net premiums to named sub-accounts. Such a delay will be
for a period of 30 days after issuance of a policy or policy adjustment. If we exercise this right, net premiums
will be allocated to the guaranteed interest account until the end of that period.

Premium Processing

Planned premiums are shown on the policy data pages. We will send a notice for the planned premium at the
frequency shown on the policy data pages. This notice will be sent to the owner's address on record, or
alternatively to the name and address of the “Bill to Entity” as it appears in our records.

In order to maintain the policy’s qualification as a life insurance policy, we reserve the right to limit the amount
of premium we will accept. We reserve the right to require evidence of insurability satisfactory to us for any
premium payment that would result in an immediate increase in the net amount at risk under the policy. In
addition, unless the owner has specified otherwise in writing, if the payment of a premium would cause the
policy to be classified as a modified endowment contract, we will not accept a payment in excess of the
amount that causes the policy to become a modified endowment contract.

We will allocate the net premiums, namely premiums after the deduction of premium charges, to the
guaranteed interest account, the fixed indexed accounts for Premier VUL and Defender VUL, or the sub-
accounts of the Variable Universal Life Account which, in turn, invest in Fund shares.

Default, Grace Period and Reinstatement

If the accumulation value less the sum of any policy loans and any unpaid policy loan interest is insufficient to
cover the monthly charges on a monthly policy anniversary, a 61-day grace period begins. The policy will
remain in force during the grace period. The owner may pay premiums during this grace period to cover the
insufficiency and continue the policy in force beyond the grace period. We will send the owner and any
assignee of record, at the last known address, at least 31 days prior to the end of the grace period, a written
notice indicating the due date and the payment required to keep the policy in force.
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The payment required to keep the policy in force after the grace period commences is equal to three times the
sum of all the monthly charges that were due at the beginning of the grace period, plus the premium charge
that would apply. If the payment is not paid by the end of the grace period, the policy will terminate without
value. If the insured dies during the grace period, the death proceeds will be paid to the beneficiary.

The owner may reinstate a terminated policy under certain conditions as described in the prospectus. This
reinstatement provision is designed to comply with the insurance laws of a number of states. In order to assist
an owner of a terminated policy in making a considered judgment as to whether to reinstate, we may calculate
the amount payable upon reinstatement and “freeze” the amount for up to 15 days. We may retain the
reinstatement payment in a non-interest bearing suspense account during the reinstatement underwriting
period. Once underwriting is completed, the reinstatement payment is applied to the reinstated policy in the
same fashion as a new policy application received with an initial minimum premium. The reinstatement will
take effect as of the date we approve the reinstatement request and receive the reinstatement payment at our
home office.

We will allocate the net reinstatement payment, namely the reinstatement payment after the deduction of the
charges assessed against it, to the guaranteed interest account or the sub-accounts of the Account which, in
turn, invest in Fund shares. For Premier VUL and Defender VUL, the policy owner may also allocate net
premiums to one or more of the fixed indexed accounts. The amount submitted by the owner is required to
support the reinstated benefits.

E. Repayment of a Policy Loan

If the policy is in force, a policy loan can be repaid under conditions as described in the prospectus for the
policy. Loan repayments reduce the loan account by the amount of the loan repayment. We transfer the
repayment amount from the loan account to the guaranteed interest account or the sub-accounts of the
Account on a pro-rata basis.

Transfer among Sub-Accounts

A separate account called the Minnesota Life Individual Variable Universal Life Account was established on June
11, 2007, by our Board of Trustees in accordance with certain provisions of the Minnesota insurance law.
Depending upon the policy, the Account allows owners to allocate premium to a number of different sub-accounts.
Each sub-account invests in shares of a corresponding Portfolio of certain funds as described in the prospectus for
the policy.

An owner may transfer accumulation value among sub-accounts an unlimited number of times in a policy year,
subject to certain limitations on-market timing, frequent trading, and the frequent purchase and redemption of
shares. Currently, we may assess a $10 charge from the amount transferred for each transfer in excess of 12
during any policy year. This charge is guaranteed not to exceed $25. For purposes of assessing the charge, we
consider all telephone, facsimile, and/or written requests processed on the same day to be one transfer, regardless
of the number of sub-accounts affected by the transfer. We reserve the right to require that the amount transferred
to or from a sub-account or the guaranteed interest account be at least $250. If the balance in a sub-account from
which a transfer is to be made is less than $250, the entire balance in the sub-account must be transferred.

We determine the amount an owner has available for transfers at the end of the Valuation Date on which we
receive his or her request at our Home Office. An owner may request a
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transfer in one of the following four manners: in writing, mailed to our Home Office; by telephone, or through the
owner’s agent by telephone, by calling us at 1-800-277-9244 between the hours of 8:00 a.m. and 5:00 p.m. Central
time; by facsimile transmission at 651-665-6955; or via our internet eService Center at www.securianservice.com.
We process transfers based on the unit values determined at the end of the Valuation Date on which we receive
the request in good order in our Home Office. This means that if we receive the request at or after 3:00 p.m.
Central time on a Valuation Date, after the end of a valuation date, or anytime on a non Valuation Date, we will
process the request at the unit values determined as of the next Valuation Date.

Premier VUL and Defender VUL Policy Fixed Indexed Account Premium Payments and Transfers. Premier
VUL and Defender VUL allow the policy owner to allocate accumulation value to one or more Fixed
Accounts, which are subject to unique transfer requirements. The Fixed Indexed Accounts are funded by
Net Premium payments, Accumulation Value transferred from the Variable Account or the Guaranteed
Interest Account or from Accumulation Value rolled over from a prior Indexed Account Segment following
completion of the Index Credit Term. A new Segment is created when Net Premium is allocated to a Fixed
Indexed Account on an Interim Account Transfer Date or when Accumulation Value is transferred from the
Variable Account or the Guaranteed Interest Account to a Fixed Indexed Account or among the Fixed
Indexed Accounts. For transfers to a Fixed Indexed Account, we allocate Accumulation Value to the
Interim Account until the next Interim Account Transfer Date and then transfer the Accumulation Value
from the Interim Account to the Fixed Indexed Accounts. A new Segment is also created when
Accumulation Value from a prior Segment is rolled over to a new Segment following completion of the
Index Credit Term of the prior Segment.

Once a Fixed Indexed Account Segment is created on a Segment Date, policy owners may not transfer
Accumulation Value from the Segment to any other investment option under the Policy before the end of the Index
Credit Term. Interim Account Transfer Dates are the dates when transfers into the Fixed Indexed Account may
occur. We can change the Interim Account Transfer Dates and limit transfers into the Fixed Indexed Account.
Transfers to either of the Fixed Indexed Accounts will be limited in those circumstances where we determine that a
Policy owner is engaging in market timing or disruptive trading activities.

We allocate Net Premium payments and transfer Accumulation Value in the Interim Account attributable to Net
Premium payments to the Fixed Indexed Accounts based on the policy owners current allocation instructions on
file with us. Net Premium allocations to the Fixed Indexed Accounts on a date other than an Interim Account
Transfer Date will be transferred to the Interim Account. Net Premium will be allocated to the Interim Account on
the day it is received and will remain there until the next Interim Account Transfer Date. Interest allocations and
policy charges against the Accumulation Value will continue while the accumulation value is in the Interim Account.
On the Interim Account Transfer Date, Accumulation Value in the Interim Account will be transferred to the Fixed
Indexed Accounts based upon the policy owner’s allocation instructions.

Market-Timing and Disruptive Trading. Variable life insurance policies are not designed for frequent trading
(i.e., transfers) in response to short-term fluctuations in the securities markets, often referred to generally
as “market-timing.” It is our policy to discourage market timing and frequent transfer activity, and, when
we become aware of such activity, to take steps to attempt to minimize the effect of frequent trading
activity.
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We have developed policies and procedures to detect and deter market-timing and other frequent transfers, and
we will not knowingly accommodate or create exceptions for owners engaging in such activity.

We reserve the right to restrict the frequency of — or otherwise modify, condition or terminate — any transfer
method(s). The transfer privilege is also subject to modification if we determine, in our sole discretion, that the
exercise of the transfer privilege by one or more owners is or would be to the disadvantage of other owners. Any
new restriction that we would impose will apply to all policies without regard to when purchased. We also reserve
the right to implement, administer, and charge any fees or restrictions, including redemption fees that may be
imposed by an underlying portfolio attributable to transfers in a policy. We will consider one or more of the following
factors:

* The dollar amount of the transfer(s);

+ Whether the transfers are part of a pattern of transfers that appear designed to take
advantage of market timing;

* Whether an underlying portfolio has requested that we look into identified unusual or frequent
activity in a portfolio;

* The number of transfers in the previous calendar quarter;

* Whether the transfers during the quarter constitute more than two “round trips” in a particular
portfolio. A round trip is a purchase into a portfolio and a subsequent redemption out of the
portfolio, without regard to order.

In the event transfer activity is identified as disruptive or otherwise constitutes a pattern of market-timing, the owner
will be notified in writing that transfer privileges will be restricted in the future if the activity continues. Upon our
detecting further prohibited activity, the owner will be notified in writing that transfer privileges are limited to transfer
requests delivered via regular U.S. mail only. No fax, voice, internet, courier or express delivery requests will be
accepted. The limitations for the transfer privileges in the policy will be permanent. Further information may be
obtained in the product prospectus and in the prospectus for each underlying fund.

Transfer Errors. In accordance with industry practice, we have established procedures to address and to
correct errors in amounts transferred among the subaccounts and the fixed account, except for de
minimis amounts. The Company will correct non de minimis errors it makes and will assume any risk
associated with the error. Owners will not be penalized in any way for errors made by the Company. The
Company will take any gain resulting from the error.

. Redemption Procedures: Surrender and Related Transactions

A.

“Free Look” Rights

The policy includes an initial “free look” right, which provides that the owner may cancel the policy within
thirty days (or per state defined regulations) after he or she receives it by returning it to us at our Home
Office or to the agent who sold it. We will send to the owner within seven days of the date we receive the
notice of cancellation and the policy a full refund of the premiums he or she has paid. Similarly, if the policy
is changed and if the change results in an increase in face amount and/or the addition of any agreements,
the owner will have a right to examine the changed policy and may return it within thirty days after receipt. If
the
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D.

owner returns the changed policy, the face amount increase and/or additional agreements will be cancelled,
and the policy will continue in force.

Request for Surrender Value

The owner may surrender the policy at any time for its surrender value by sending a written request to our
Home Office. The insured must be alive, and the policy must be in force at the time the written request is
made. The surrender value on any Valuation Date equals the accumulation value, minus any unpaid policy
loan balance, minus any unpaid policy loan interest, and minus any applicable surrender charges. The
surrender value will be determined as of the Valuation Date on which we receive a signed written request for
surrender in good order at our Home Office. An owner may request that the surrender value be paid in cash
or, alternatively, paid under a settlement option we offer. We may require that the owner return the policy. We
will pay surrender proceeds not later than seven days after we receive the owner’s written request for
surrender, unless we must delay making the payment as described further below.

Partial Surrender

While the insured is living and the policy is in force, the owner may request a partial surrender of the
accumulation value by forwarding a request to our Home Office. The partial surrender must be at least $500.
The maximum partial surrender we will allow is the accumulation value, minus any outstanding policy loan and
accrued loan interest, minus the amount of any applicable surrender charges, minus three months of monthly
charges. For each partial surrender, there is an additional Partial Surrender Transaction Charge of two percent
of the amount of the partial surrender, up to $25.00. The owner may specify the sub-accounts and the
guaranteed interest account from which the partial surrender will be taken; otherwise, we will deduct the
amount from the guaranteed interest account, the sub-accounts and, for Premier VUL and Defender VUL the
fixed indexed accounts, on a pro rata basis. We will process the partial surrender at the unit values next
determined after we receive an owner’s request at our Home Office. We will pay partial surrender proceeds
not later than seven days after we receive the owner’s written request in good order for partial surrender. We
may refuse to process a partial surrender where necessary to preserve the policy’s status as life insurance
under the Internal Revenue Code of 1986, as amended.

In addition, if mandated by applicable law, we may block an owner’s account and thereby refuse to pay any
request for partial surrender until instructions are received from the appropriate regulator. We may also be
required to provide additional information about an owner and owner’s account to government regulators.

Surrender Charges

For AVUL, W&R AVUL and Premier VUL Policies, if the policy is surrendered or terminates during the first 10
policy years or during the first 10 years following an increase in face amount, we assess a Surrender Charge
on the accumulation value. This Surrender Charge equals 1.4 multiplied by the lesser of: (1) 60 times the
policy issue charge for the initial face amount or the face amount increase as applicable, or (2) the sum of any
remaining policy issue charges for the initial face amount or the face amount increase, as applicable,
measured from policy termination or full surrender to the end of the ten year surrender charge period.

For VUL Defender Policies, if the policy is surrendered during the first 15 policy years or during the first 15
years following an increase in face amount, we assess a Surrender Charge on the
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accumulation value. This surrender charge equals the sum of any remaining Policy Issue Charges for the
Initial Face Amount or the Face Amount increase, as applicable, measured from Policy Termination or full
surrender to the end of the 15 year surrender charge period.

For partial surrenders, we charge an additional Partial Surrender Transaction Charge of two percent of the
amount of the partial surrender, up to $25.00.

Death Claims

We will pay a death benefit specified by the terms in the contract and the provisions of the death benefit
option. We ordinarily will make this payment to the beneficiary named within seven days after receipt at our
home office of due proof of death of the insured and on completion of all other requirements necessary to
make payment. In addition, payment of the death benefit is subject to the provisions of the policy regarding
suicide and incontestability.

The death benefit provided by the policy depends upon the death benefit option chosen by the owner. The
owner may choose one of three available death benefit options — the Level Option, the Increasing Option or
the Sum of Premiums Option (the Sum of Premiums Option is not available on Premier VUL or Defender
VUL). If the owner fails to make an election, the Level Option will be in effect.

The death benefit, under each Option, is described in the prospectus for the policy.

The owner may elect to change the death benefit option while the policy is in force after the first policy
anniversary by filing a written request with us at our home office. The change will take effect when we approve
and record it in our home office.

The amount payable as death proceeds and settlement options are described in the prospectus for the policy.

Default and Options on Termination

A policy may terminate as described in the policy form and the prospectus. The prospectus also details the
conditions and options on termination.

Loans

The owner may make a loan if there is available loan value. The owner may borrow from us using only the
policy as the security for the loan. All the conditions and provisions regarding policy loans, loan interest and
loan repayments are described in the policy and in the prospectus.

Lump Sum Payments

Lump sum payments of partial surrenders, surrenders or death benefits from the subaccounts will be ordinarily
made within seven days of the Valuation Date on which we receive the request and all required
documentation. We may postpone the processing of any such transactions for any of the following reasons:

1. If the disposal or valuation of the variable account’s assets is not reasonably practicable because
the New York Stock Exchange is closed for trading other than for customary holiday or weekend
closings, or trading on the New York Stock Exchange is otherwise restricted, or an emergency
exists, as determined by the SEC.

2. When the SEC by order permits a delay for the protection of owners.
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3. Ifthe payment is attributable to a check that has not cleared.

4. If mandated under applicable law, we may be required to block an owner’s account and thereby

refuse to pay any request for transfers, partial surrenders, surrenders or death benefits, until
instructions are received from the appropriate regulator.

Delay in Making a Payment

We may delay making a payment if: (1) the disposal or valuation of the variable account's assets is not
reasonably practicable because the New York Stock Exchange is closed for other than a customary holiday or
weekend, trading is restricted by the SEC, or the SEC declares that an emergency exists; or (2) the SEC by
order permits postponement of payment to protect the Policy owners. We may defer making payments
attributable to a check that has not cleared. The Company also may defer payment of amounts from the fixed
account for up to six months after receipt of written notice.

If mandated by applicable law, we may block an owner’s account and thereby refuse to pay any request for
transfers, partial surrenders, surrenders, or death benefits until instructions are received from the appropriate
regulator. We may also be required to provide additional information about an owner and owner’s account to
government regulators.

Redemption Errors

In accordance with industry practice, we will establish procedures to address and to correct errors in amounts
redeemed from the subaccounts and the fixed account, except for de minimis amounts.

Iv. Deduction of Charges

A.

C.

Types of Charges

We assess the following charges: (1) a Monthly Policy Charge; (2) a Policy Issue Charge; (3) a Cost of
Insurance Charge; (4) a Mortality and Expense Risk Charge; (5) a Cash Extra Charge; (6) certain
transaction charges; (7) a Surrender Charge; and (8) charges for any supplemental options the owner
elects. These charges will be assessed against the policy’s accumulation value, on a pro rata basis from the
subaccounts. If there is insufficient accumulation value, then we will assess charges against the loan
account to the extent accumulation value in the loan account exceeds the amount of outstanding policy
loans.

Monthly Deductions

Of the charges listed above, the following charges will be deducted on a monthly basis: (1) the Monthly
Policy Charge; (2) the Policy Issue Charge (for the first ten years of the policy and the first ten years
following any increase in face amount); (3) the Cost of Insurance Charge; and (4) the Mortality and Expense
Risk Charge.

Special Charges

The Cash Extra Charge will be deducted on a monthly basis if the insured presents a heightened or
increased level of mortality risk. Transaction charges will apply to policy change transactions, partial
surrender transactions, and transfer transactions. The surrender charge will apply if the policy terminates or
the owner fully surrenders the policy during the first ten policy years or within ten years after any increase in
face amount.
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We reserve the right to charge or make provision for any taxes payable by us with respect to the variable account or
the policies. No such charge or provision is made at the present time.
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Exhibit 30(s)

Minnesota Life Insurance Company
Power of Attorney
To Sign Registration Statements

WHEREAS, Minnesota Life Insurance Company (“Minnesota Life”) has established certain separate accounts to fund certain variable annuity and
variable life insurance contracts, and

WHEREAS, Variable Fund D ("Fund D”) (2-29624 and 2-89208) is a separate account of Minnesota Life registered as a unit investment trust under the
Investment Company Act of 1940 offering variable annuity contracts registered under the Securities Act of 1933, and

WHEREAS, Variable Annuity Account (”Variable Annuity Account”) (2-97564, 33-12333, 33-80788, 333-79069, 333-79049, 333-91784, 33-62147,
333-111067, 333-136242, 333-140230, 333-182763, 333-189593, 333-212515 and 333-233295) is a separate account of Minnesota Life registered as a
unit investment trust under the Investment Company Act of 1940 offering variable annuity contracts registered under the Securities Act of 1933, and

WHEREAS, Minnesota Life Variable Life Account (”Variable Life Account”) (33-3233, 33-64395, 333-96383, 333-109853 and 333-120704) is a
separate account of Minnesota Life registered as a unit investment trust under the Investment Company Act of 1940 offering variable adjustable life
insurance policies registered under the Securities Act of 1933, and

WHEREAS, Minnesota Life Variable Universal Life Account (’Variable Universal Life Account”) (33-85496) is a separate account of Minnesota Life
registered as a unit investment trust under the Investment Company Act of 1940 offering group and individual variable universal life insurance policies
registered under the Securities Act of 1933, and

WHEREAS, Minnesota Life Individual Variable Universal Life Account (”Individual Variable Universal Life Account”) (333-144604, 333-148646,
333-183590 and 333-198279) is a separate account of Minnesota Life registered as a unit investment trust under the Investment Company Act of 1940
offering individual variable universal life insurance policies registered under the Securities Act of 1933.

NOW THEREFORE, We, the undersigned Directors and Officers of Minnesota Life, do hereby appoint Gary R. Christensen as attorney in fact for the
purpose of signing his name and on our behalf as Director of Minnesota Life and filing with the Securities and Exchange Commission Registration
Statements, or any amendment thereto, for the purpose of: a) registering contracts and policies of Fund D, the Variable Annuity Account, the Variable
Life Account, Variable Universal Life Account and Individual Variable Universal Life Account for sale by those entities and Minnesota Life under the
Securities Act of 1933; and b) registering Fund D, the Variable Annuity Account, the Variable Life Account, Variable Universal Life Account and
Individual Variable Universal Life Account as unit investment trusts under the Investment Company Act of 1940.

Signature Title Date
/s/ Christopher M. Hilger Chairman of the Board, President and Chief Executive February 9, 2021
Christopher M. Hilger Officer
/s/ Robert L. Senkler Director February 9, 2021
Robert L. Senkler
/s/ Mary K. Brainerd Director February 9, 2021
Mary K. Brainerd
/s/ Gary R. Christensen Director February 9, 2021
Gary R. Christensen
/s/ Benjamin G.S. Fowke III Director February 9, 2021
Benjamin G.S. Fowke III
/s/ Sara H. Gavin Director February 9, 2021

Sara H. Gavin
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Signature

Title

Date

/s/ Eric B. Goodman

Director

Eric B. Goodman

/s/ Trudy A. Rautio

Director

Trudy A. Rautio
/s/ Bruce P. Shay

Director

Bruce P. Shay

/s/ Warren J. Zaccaro

Director

Warren J. Zaccaro
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February 23, 2021
VIA EDGAR

Securities and Exchange Commission
Division of Investment Management
Office of Insurance Products

100 F Street NE

Washington, DC 20549-4644

RE: Minnesota Life Insurance Company
Minnesota Life Individual Variable Universal Life Account
Post-Effective Amendment Numbers 16 and 89 to Registration Statement
on Form N-6 (File Numbers 333-183590 and 811-22093)

Commissioners:

This post-effective amendment to the Registration Statement on Form N-6 for the above-referenced Minnesota Life Individual Variable
Universal Life Account (the “Registrant”) is filed electronically with the Securities and Exchange Commission (the “Commission”)
pursuant to the Commission’s EDGAR system. The amendment will be filed pursuant to Rule 485(a) under the Securities Act of 1933 (the
“1933 Act”). In that regard, the Registrant requests that the filing become effective May 1, 2021.

As set forth in the Registrants pre-filing letter of February 17, 2021, this amendment is filed to comply with Securities and Exchange
Commission Rule 498A and its requirements for organization of the Form N-6 Registration Statement. A copy of the February 17, 2021
letter requesting template filing relief under Rule 485(b)(1)(vii) and detailing the replicate registration statement filings is filed along with
this letter.

Any questions and comments that you may have regarding this filing may be directed to the undersigned at (651) 665-4593.

Sincerely,
/s/ Timothy E. Wuestenhagen

Timothy E. Wuestenhagen
Senior Counsel

TEW:mab
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