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If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this
Schedule 13D, and is filing this schedule because of §§240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following
box. O

Note: Schedules filed in paper format shall include a signed original and five copies of the schedule, including all
exhibits. See Rule 13d-7 for other parties to whom copies are to be sent.

* The remainder of this cover page shall be filled out for a reporting person’s initial filing on this form with respect
to the subject class of securities, and for any subsequent amendment containing information which would alter
disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of
section 18 of the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act
but shall be subject to all other provisions of the Act (however, see the Notes).
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CUSIP No. 40416E103 13D Page 2 of 6 Pages
1 NAMES OF REPORTING PERSONS
Paresh Patel
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(@) O
(b) O
3 SEC USE ONLY
4 SOURCE OF FUNDS
PF
5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR
2(e) O
6 CITIZENSHIP OR PLACE OF ORGANIZATION
United States of America
NUMBER OF 8
SHARES
BENEFICIALLY
OWNED BY
EACH 9
REPORTING
PERSON
WITH 10
1 1 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
1,432,500
1 2 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN
SHARES O
1 3 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
13.9%
14 TYPE OF REPORTING PERSON
IN

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

FoLE
VOTING
POWER

1,432,5

SHAREI
VOTING
POWER

0

SOLE
DISPOS
POWER

1,412,5
SHAREL
DISPOS
POWER
0


https://www.secdatabase.com

CUSIP No. 40416E103 13D Page 3 of 6 Pages
Explanatory Note

The following constitutes Amendment No. 9 (“Amendment No. 9”) to the Schedule 13D filed by the
undersigned on March 4, 2016, as amended by Amendment No. 1 thereto filed March 1, 2018, Amendment No. 2 filed
February 8, 2019, Amendment No. 3 filed June 7, 2019, Amendment No. 4 filed December 13, 2019, Amendment No. 5
filed March 1, 2021, Amendment No. 6 filed March 29, 2022, Amendment No. 7 filed May 31, 2022, and Amendment
No. 8 filed February 1, 2023. Capitalized terms used but not otherwise defined in this Amendment No. 9 shall have the
meanings ascribed to such terms in the Schedule 13D. Except as otherwise provided herein, each Item of the Schedule
13D remains unchanged.

Item 3. Source and Amount of Funds or Other Consideration.
Item 3 of this Schedule 13D is hereby amended to add the following information:

This Amendment No. 9 is being filed to report that, as of December 14, 2023, the Reporting Person’s
beneficially owned holdings of the Issuer’s Common Stock class of securities increased from 1,250,000 shares to
1,432,500 shares. The change resulted from a) inclusion of 27,500 shares pursuant to options that will vest within 60
days of the date that of filing of this Amendment No. 9, b) the purchase of 5,000 shares on December 6, 2023, and c)
150,000 shares pursuant to options that vested on December 14, 2023. Due to the issuance of 1,150,000 shares on
December 11, 2023 pursuant to a public offering of the Issuer’s Common Stock, the Reporting Person’s beneficial
ownership percentage did not change.

Item 5. Interest in Securities of the Issuer.
Item 5 of this Schedule 13D is hereby amended and restated as follows:

The ownership percentage set forth herein as of December 14, 2023 is based on 9,738,183 shares of Common
Stock outstanding as of December 14, 2023 plus 590,000 shares of Common Stock representing the Reporting Person’s
vested options to purchase 110,000 shares of Common Stock at an exercise price of $40.00 per share, expiring January
7,2027; vested options to purchase 110,000 shares of Common Stock at an exercise price of $40.00 per share, expiring
February 8, 2028; vested options to purchase 110,000 shares of Common Stock at an exercise price of $53.00 per share,
expiring January 15, 2029; vested options to purchase 82,500 shares of Common Stock at an exercise price of $48.00
per share, expiring January 16, 2030, unvested options to purchase 27,500 shares of Common Stock at an exercise price
of $48.00 per share that will vest within 60 days of the date of filing of this Amendment 9, expiring January 16, 2030,
and vested options to purchase 150,000 shares of Common Stock at an exercise price of $70 per share, expiring
September 15, 2033, representing a total of 10,328,183 shares of Common Stock deemed outstanding for purposes of
calculating the Reporting Person’s ownership percentage as of December 14, 2023.

(a) As of December 14, 2023, the Reporting Person directly owned (jointly with spouse) 447,000 shares of
Common Stock, directly owned (personally) 338,000 shares of Common Stock, and directly owned 20,000 Restricted
Shares (all of which the Reporting Person may vote and receive dividends and other distributions but may not assign,
sell, transfer, pledge, encumber or otherwise alienate or hypothecate). The Reporting Person indirectly owned (via his
IRA) 37,500 shares of Common Stock. The Reporting Person beneficially owns 562,500 shares of Common Stock
issuable upon exercise of vested options and beneficially owns 27,500 shares of Common Stock issuable upon exercise
of options that will vest within 60 days of the date of filing of this Amendment 9. The Common Stock beneficially
owned by the Reporting Person represented 13.9% of the total number of shares of Common Stock outstanding as of
December 14, 2023.

(b) The Reporting Person has and will continue to have the sole power to vote 822,500 shares of Common Stock
(447,000 of which are jointly held with spouse), 20,000 Restricted Shares, and 590,000shares of Common Stock if and
when the Reporting Person exercises the vested options. The Reporting Person has the sole power to dispose of 822,500
shares of Common Stock and 590,000 shares of Common Stock if and when the Reporting Person exercises the vested
options. The Reporting Person, upon the vesting of all 20,000 Restricted Shares, will
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CUSIP No. 40416E103 13D Page 4 of 6 Pages
have the sole power to dispose of such 20,000 Restricted Shares, in addition to the Common Stock held directly by him
and the shares issuable upon exercise of the vested options as set forth immediately above.

(c) Transaction in the Issuer’s Common Stock effected within 60 days prior to the date of the filing of this
Amendment 9 by the Reporting Person:

- Description: Purchase from Citizens JMP Securities, LLC, lead manager for the Issuer’s public offering of its
Common Stock

- Transaction Date: December 6, 2023

- Quantity of securities: 5,000 shares of the Issuer’s Common Stock

- Price per share: $78.00

(d) Other than the Reporting Person, no other person is known to have the right to receive or the power to direct
the receipt of dividends from, or the proceeds from the sale of, the Reporting Person’s shares of Common Stock, shares
of Common Stock issuable to the Reporting Person upon exercise of the options or Restricted Shares; provided,
however, that the Reporting Person may not assign, sell, transfer, pledge, encumber or otherwise alienate or hypothecate
any of his 20,000 Restricted Shares until they are vested.

(e) Not applicable.

Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer.
Item 6 of this Schedule 13D is hereby amended to add the following information:

The summary of the Nonqualified Stock Option Agreements, as set forth in Item 3, is incorporated herein by
reference. The foregoing summary of these agreements is generalized, does not purport to be complete and, as such, is
qualified in its entirety by the Nonqualified Stock Option Agreements set forth in Exhibits 99.4, 99.6, 99.8, 99.10, and
99.13 below and incorporated into this Item 6 by reference.

Other than as may be described in the Schedule 13D filed on March 4, 2016, the Schedule 13D/A filed on
March 1, 2018, the Schedule 13D/A filed on February 8, 2019, the Schedule 13D/A filed on June 7, 2019, the Schedule
13D/A filed on December 13, 2020, the Schedule 13D/A filed on March 1, 2021, the Schedule 13D/A filed on March
29, 2022, the Schedule 13D/A filed on May 31, 2022, and the Schedule 13D/A filed on February 1, 2023, there are no
contracts, arrangements, understandings or relationships between the Reporting Person and any person with respect to
any securities of the Issuer, including, but not limited to, the transfer or voting of any of the securities, finder’s fees, joint
ventures, loan or option agreements, puts or calls, guarantees of profits, division of profits or loss, or the giving or
withholding of proxies.

Item 7. Material to be Filed as Exhibits.
Item 7 of this Schedule 13D is hereby amended and restated as follows:
EXHIBIT

99.1
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After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set
forth in this statement is true, complete and correct.

Date: December 27, 2023 /
s/

Paresh
Patel
Paresh
Patel
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Exhibit 99.13

HCI GROUP, INC.
NONQUALIFIED STOCK OPTION AGREEMENT

HCI Group, Inc. hereby grants to the Optionee an option to purchase the Number of Option Shares set
forth below, in the manner and subject to the provisions of this Option Agreement. Capitalized terms used but
not defined herein shall have the meanings given to them in the Plan.

1. Definit;

(ode”
shall
mean
the
Internal
Revenu
Code
of
1986,
as
amende
(All
referen
to
Section
of

the
Code
are

to

such
Section
as

they
may
from
time

to

time

be
amende
or
renumb

(omp
shall
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mean
HCI
Group,
Inc.,

a
Florida
corpora
and
any
success
corpora
thereto.

(Date
of
Option
Grant”
shall
mean
Septem
15,
2023.

(®xerc
Price”
shall
mean
$70.00
share,
as
adjustec
from
time

to

time
pursuar
to

the
Plan.

(&umb
of
Option
Shares
shall
mean
150,00(
of
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Commc
Stock
of

the
Compai
as
adjustec
from
time

to

time
pursuar
to

the
Plan.

(Optio

Term
Date”
shall
mean
Septem
15,
2033.

(‘®ptio
shall
mean
Paresh
Patel.

(Partic
Compa
shall
mean
(1)

the
Compai
and

(i1)

any
present
or
future
parent
and/

or
subsidi:
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corpora
of

the
Compai
while
such
corpora
is

a
parent
or
subsidi:
of

the
Compai
For
purposc¢
of

this
Option
Agreen
a
parent
corpora
and

a
subsidi:
corpora
shall
be

as
defined
in
Section
424(e)
and
424(%)
of

the
Code.

(artic
Compa
Group’
shall
mean
at

any
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point
in

time

all
corpora
collecti
which
are
then

a
Particiy
Compai

(Plan”
shall

mean
the
HCI
Group,
Inc.
2012
Omnibr
Incentiy
Plan,

as
amende
from
time

to

time.

Nongquz
Stock

Option.
This
Option
is
intende
to

be

a
nonqua
stock
option.
The
Optione
should
consult
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with
the
Optione
own
tax
advisor
regardis
the

tax
effects
of

this
Option.

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

Admini
All
questior
of
interpre
concerr
this
Option
Agreen
shall
be
determi
by

the
Commi
Any
subseqt
referen
herein
to

the
Board
or
Board
of
Directo
shall
also
mean
the
Commi
unless
the
powers
of

the
Commi
have
been
specific
limited,
the
commit
shall
have

all

of

the
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powers
of

the
Admini
granted
in

the
Plan,
subject
to

the
terms
of

the
Plan
and
any
applical
limitati
impose
by

law.
All
determi
by

the
Board
shall
be

final
and
binding
upon
all
persons
having
an
interest
in

the
Option.
Any
officer
of

a
Particiy
Compai
shall
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have
the
authori
to

act

on
behalf
of

the
Compai
with
respect
to

any
matter,
right,
obligati
or
electior
which
is

the
respons
of

or
which
is
allocate
to

the
Compai
herein,
provide
the
officer
has
apparer
authori
with
respect
to

such
matter,
right,
obligati
or
electior
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Consid
for

this
Option
include
the
Optione
prior
and
continu
promise
to
perforn
service:
to

HCI
Group,
Inc.
(the
“Comp;
The
Board
of
Directo
has
determi
that

the
conside
receive
for

the
Option
and

to

be
receive
for

the
Shares
is
adequat

Exercis
and

Vesting
of
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the
Option.

Right

to
Exercis
The
Option
shall
vest
and
become
EXEercis:
to
purchas
up

to

the
Numbe
of
Option
Shares,
in
whole
or

in

part,
and
subject
to

the
termina
provisic
of
Paragra
6
hereof,
anytime
and
from
time

to

time,
after
the
Fair
Market
Value
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exceed:
$80

for

20
consect
trading
days.

Wethod
of

Exercis
The
Option
shall

be
eXercis
by
written
notice
to

the
Compai
in

the
form
of
Exhibit
A heret
stating
the
electior
to
eXercis
the
Option,
the
number
of

the
Numbe
of
Option
Shares
for
which
the
Option
is


https://www.secdatabase.com

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

being
eXercis
and
such
other
represe
and
agreem
as

to

the
Optione
investm
intent
with
respect
to

such
shares
as

may

be
requirex
by

the
Compai
The
written
notice
must
be
signed
by

the
Optione
and
must
be
delivere
in
person
or

by
certifie
or
register
mail,
return
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receipt
requests
to

the
Chief
Financi
Officer
of

the
Compai
or
other
authori:
represe
of

the
Particiy
Compai
Group,
prior

to

the
termina
of

the
Option
as

set
forth

in
Paragra
6
below,
accomg
by

(1)

full
paymer
of

the
eXercis
price
for

the
number
of
shares
being
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purchas
and

(i1)

an
execute
copy,
if
requirex
herein,
of

the
then
current
form
of
joint
€SCrow
instruct
referen
below.

cash,
check
or

cash
equival
by
deliver
of
shares
of
Commc
Stock
owned
by

the
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Optione
valued
at

fair
market
value
(as
determi
by

the
Board),
or

in

any
other
form

as

may

be
permitts
by

the
Board
in

its

sole
discreti

Withho
At

the
time
the
Option
is
eXercis
in
whole
or

in

part,

or

at

any
time
thereaft
as
request
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by

the
Compai
the
Optiong
hereby
authori:
payroll
withhol
and
otherwi
agrees
to
make
adequat
provisic
for
foreign,
federal
and
state
tax
withhol
obligati
of

the
Compai
if

any,
which
arise

in
connec
with
the
Option,
includir
without
limitati
obligati
arising
upon
(1)

the
eXercist
in
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whole
or

in

part,

of

the
Option,
(i1)

the
transfer
in
whole
or

in

part,

of

any
shares
acquire
on
eXercis
of

the
Option,
(1i1)

the
operatic
of

any
law

or
regulati
providi
for

the
imputat
of
interest
or

(iv)

the
lapsing
of

any
restricti
with
respect
to
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any
shares
acquire
on
eXercis
of

the
Option.

(@artific

Registr
The

certific:
or
certific:
for

the
shares
as

to
which
the
Option
shall
be
eXercis
shall
be
register
in

the
name
of

the
Optione
or,

if
applical
the
heirs
of

the
Optione

Rstrict

on
Grant
of
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the
Option
and
Issuanc
of
Shares.
The
grant
of

the
Option
and

the
issuanc
of

the
shares
upon
eXercis
of

the
Option
shall
be
subject
to
complic
with

all
applical
requires
of
federal
or

state
law
with
respect
to

such
securiti
The
Option
may
not

be
eXercis
if
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the
issuanc
of
shares
upon
such
eXercis
would
constitt
a
violatio
of

any
applical
federal
or

state
securiti
laws

or
other
law

or
regulati
In
additior
no
Option
may

be
eXercis
unless
(1)

a
registra
stateme
under
the
Securit;
Act

of
1933,
as
amende
(the
“Secur
Act”),
shall
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at

the
time

of
eXercis
of

the
Option
be

in
effect
with
respect
to

the
shares
issuable
upon
eXercis
of

the
Option
or

(i1)

in

the
opinion
of
legal
counsel
to

the
Compai
the
shares
issuable
upon
eXercis
of

the
Option
may

be
issued
in
accorda
with
the
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terms
of

an
applical
exempt
from
the
registra
requires
of

the
Securiti
Act.

THE OPTIONEE IS CAUTIONED THAT THE OPTION MAY NOT BE
EXERCISABLE UNLESS THE FOREGOING CONDITIONS ARE SATISFIED.
ACCORDINGLY, THE OPTIONEE MAY NOT BE ABLE TO EXERCISE THE
OPTION WHEN DESIRED EVEN THOUGH THE OPTION IS VESTED.

As a condition to the exercise of the Option, the Company may require the Optionee to satisfy any
qualifications that may be necessary or appropriate, to evidence compliance with any applicable law or
regulation and to make any representation or warranty with respect thereto as may be requested by the
Company.

firactio
Shares.
The
Compai
shall
not

be
requirex
to

issue
fractior
shares
upon
the
eXercis
of

the
Option.

Non-Tr

of
the
Option.
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may
be
eXercis
during
the
lifetime
of

the
Optione
solely
by

the
Optione
and
may
not

be
assigne
or
transfer
in

any
manner
except
by

will

or

by

the
laws

of
descent
and
distribu

Duratio
of

the
Option.
The
Option
shall
termina
and
may

no
longer
be
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eXercis
on

the
Option
Term
Date

as
defined
above.

Rights

m|m
72

Stockhc
or
Employ
The
Optione
shall
have
no
rights
as

a
stockhc
with
respect
to

any
shares
coverec
by

the
Option
until
the
date

of

the
issuanc
of

a
certific:
or
certific:
for

the
shares
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for
which
the
Option
has
been
eXercis
No
adjustnr
shall
be
made
for
dividen
or
distribu
or
other
rights
for
which
the
record
date

is

prior

to

the
date
such
certific:
or
certific:
are
issued,
except
as
provide
in

the
Plan.
Nothing
in

the
Option
shall
confer
upon
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the
Optione
any
right

to

be
employ
by,

or

to
continu
in

the
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employ
of,

a
Particiy
Compai
or
interfer
in

any
way
with
any
right
of

the
Particiy
Compai
Group
to
termina
the
Optione
employ
at

any
time.

Legend
Compai

may
at

any
time
place
legends
referen
any
applical
federal
or

state
securiti
law
restricti
on

all
certific:
represe:
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shares
of
stock
subject
to

the
provisic
of

this
Option
Agreen
The
Optione
shall,
at

the
request
of

the
Compai
prompt
present
to

the
Compai
any
and

all
certific:
represe
shares
of
stock
acquire
pursuar
to

the
Option
in

the
possess
of

the
Optione
in
order
to
effectus
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10.

THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE NOT BEEN REGISTERED
UNDER THE SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE SOLD,
TRANSFERRED, ASSIGNED OR HYPOTHECATED UNLESS THERE IS AN EFFECTIVE
REGISTRATION STATEMENT UNDER SUCH ACT COVERING SUCH SHARES, THE SALE IS
MADE IN ACCORDANCE WITH RULE 144 OR RULE 701 UNDER THE ACT, OR THE
CORPORATION RECEIVES AN OPINION OF COUNSEL FOR THE HOLDER OF THESE
SHARES REASONABLY SATISFACTORY TO THE CORPORATION, STATING THAT SUCH
SALE, TRANSFER, ASSIGNMENT OR HYPOTHECATION IS EXEMPT FROM THE
REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SUCH ACT.
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the
provisic
of

this
Paragra
Unless
otherwi
specifie
by

the
Compai
legends
placed
on

such
certific:
may
include
but
shall
not

be
limited
to,

the
followi

Binding
Effect.
This
Option
Agreen
shall
inure

to

the
benefit

and
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be
binding
upon
the
parties
hereto
and
their
respecti
heirs,
executc
adminis
success
and
assigns.

Termin:
or
Amend
The
Board
may
termina
or
amend
this
Option
Agreen
at

any
time;
provide
howeve
that

no

such
termina
or
amendr
may
adverse
affect
the
Option
or

any
unexerc
portion
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hereof
without
the
consent
of

the
Optione
unless
such
amendr
is
requirex
to
comply
with
any
change
in

law

or

tax

and
accoun
rules,
includir
the
provisic
of
Code
Section
409A.

Integrat
Agreen
This
Option
Agreen
and

the
Plan
constitt
the
entire
underst
and
agreem
of

the
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Optione
and

the
Particiy
Compai
Group
with
respect
to

the
subject
matter
contain
herein,
and
there
are

no
other
agreem
underst
restricti
represe
or
warrant
among
the
Optione
and

the
Compai
with
respect
to

the
subject
matter
contain
herein
other
than
those
as

set
forth

or
provide
for
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herein.
To

the
extent
contem
herein,
the
provisic
of

this
Option
Agreen
shall
survive
any
eXercis
of

the
Option
and
shall
remain
in

full
force
and
effect.

Terms
and
Conditi
of
Plan.
The
terms
and
conditic
include
in

the
Plan
are
incorpo
by
referen
herein,
and

to


https://www.secdatabase.com

the
extent
that
any
conflict
may
exist
betwee:
any
term

or
provisic
of

this
Option
Agreen
and
any
term

or
provisic
of

the
Plan,
the
term

or
provisic
of

the
Plan
shall
control.
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Applice
Law.
This
Option
Agreen
shall
be
govern
by

the
laws

of

the
State
of
Florida
as

such
laws
are
applied
to
agreem
entered
into
and
perforn
entirely
within
the
State
of
Florida
and
without
regard
to

the
rules
of

such
State
regardis
choice
of
laws.
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SEPARATE SIGNATURE PAGE TO HCI GROUP, INC.
NONQUALIFIED STOCK OPTION AGREEMENT

HCI GROUP, INC.

By:

The Optionee represents that the Optionee is familiar with the terms and provisions of this Option Agreement
and hereby accepts the Option Agreement subject to all of the terms and provisions thereof. The Optionee
hereby agrees to accept as binding, conclusive and final all decisions or interpretations of the Board of
Directors of the Company made in good faith upon any questions arising under this Option Agreement.

The undersigned hereby acknowledges receipt of a copy of the Plan.

Date:
September
19,

2023
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/s/
Gregor
Politis
Gregor:
Politis
Chairm
of

the
Compe;
Commi

/s/
Paresh
Patel
Paresh
Patel
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EXHIBIT A
[Date]

HCI Group, Inc.

5300 West Cypress Street
Tampa, Florida 33607

Attn: Chief Financial Officer

Rxercis
of
Non-Qt
Stock
Option

Dear Sirs:

Pursuant to the terms and conditions of the Non-Qualified Stock Option Agreement dated as of
September 19, 2023, (the “Agreement”), between Paresh Patel (“Optionee”) and HCI Group, Inc., Inc. (the
“Company”), the Optionee hereby agrees to purchase shares (the “Shares”) of the Common
Stock of the Company and tender payment in full for such shares in accordance with the terms of the
Agreement.

In connection with such purchase, Optionee represents, warrants and agrees as follows:

The
Optione
is

not
acquirit
the
Shares
based
upon
any
represe:
oral

or
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written,
by

any
person
with
respect
to

the
future
value
of,

or
income
from,
the
Shares,
but
rather
upon
indeper
examin
and
judgme
as

to

the
prospec
of

the
Compai

The
Optione
has

had
comple
access
to

and

the
opportu
to
review
all
materia
documc
related
to
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the
busines
of

the
Compai
has
examin
all
such
docume
as

the
Optione
desired
is
familias
with
the
busines
and
affairs
of

the
Compai
and
realizes
that
any
purchas
of

the
Shares
is

a
specula
investn
and
that
any
possibl
profit
therefrc
is
uncerta

The
Optione
has
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had

the
opportu
to

ask
questior
of

and
receive
answer:
from
the
Compai
and

its
executi
officers
and

to
obtain
all
informs
necessa
for

the
Optione
to
make
an
informe
decisio
with
respect
to

the
investn
in

the
Compai
represe
by

the
Shares.
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The
Optione
is

able

to

bear
the
econorn
risk

of

any
investm
in

the
Shares,
includir
the

risk

of

a
comple
loss

of

the
investn
and

the
Optione
acknow
that

he

or

she
may
need

to
continu
to

bear
the
econorn
risk

of

the
investn
in

the
Shares
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for
an
indefin;
period.

The
Optione
has

not
relied
upon
the
Compai
or

an
employ
or
agent
of

the
Compai
with
respect
to

any

tax
conseq
related
to
eXercis
of

this
Option
or

the
disposit
of

the
Shares.
The
Optione
assume
full
respons
for

all
such
tax
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conseq
and

the
filing
of

all

tax
returns
and
electior
the
Optione
may

be
requirex
to

or

find
desirab
to

file

in
connec
therewi

Very
truly
yours,

Paresh
Patel

1520
Gulf
Blvd,
Apt.
1706,
Clearw
FL
33767
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