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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
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CURRENT REPORT
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Woori lO: Noninvasive CGM for Diabetes Management and Beyond

Woori |0 GluCheck device uses proprietary NIRS-based (near-infrared

spectroscopy) monitoring

Signed term sheet in July with Woori 10 (noninvasive CGM) to become wholly owned subsidiary of
OSRK, pending due diligence.

Technology: Uses proprietary near-infrared spectroscopy (NIRS) platform. Completed proof-of-
concept, preparing for MFDS trial. Backed by Samsung C-Lab Outside (since Q12025).

Deal Structure: Woori |0 holders receive OSRK shares (convert to 12.96 OSRH @ $10/share). If not
met in 3 years, renegotiation required. No immediate dilution or cash payout.

Upside: Early mover advantage, strategic tech, performance-based equity. Entry into global CGM
market forecast to be worth $47B by 2034*. Risks include regulatory milestones pending, due dilig
ence pending, market volatility.

Integration Timeline: 6-month exclusivity for due diligence. Definitive agreement targeted by
October 2025 in good faith.

*Market Data from Glabal Market Insights.
CGM, continuous glucose monitoring.

Woori IO: Noninvasive Glucose Monitoring Device

Key Highlights

South Korea-based Medtech startup pioneering non-

invasive glucose monitoring technology

« Using near-infrared spectroscopy (NIRS) and a proprietary multi-
LED sensor, Woori-IO's device measures blood glucose levels
without drawing blood- offering a painless, convenient solution
for diabetes management.

Completed exploratory clinical study at Korea

University Guro Hospital

+ Demonstrated strong signal consistency and reproducibility
across repeated measurements

= Currently, Woori-lO is preparing for a confirmatory (pivotal)
clinical trial to support regulatory approval as a medical
device.

Selected for Samsung’s C-Lab Outside program

+ Continued year-over-year distribution demand and needs-based
volume growth supports the vision to scale beyond initial Korean
market into Asia and globally

OSR HOLDINGS
Innovation Headquarters
NASDAQ: OSRH

Pipeline

Pipeline Preclinical Pilot Confirmatory Commercial

GLUCHECK

Non-invasive Glucose
Monitoring Device

| In Preparation :

[ [

Global Glucose Monitoring Market Outlook?!

30

25

15
10
5
0

2025 2026 2027 2028 2029 2030

m Estimated Market Size (USD Billions)

*Grand View Research, "Blood Glucose Monitoring Devices Market Size Report, 2023-2030"
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Financing: ELOC (Equity Line of Credit)

Addressing Concerns over Dilution

» Firstly, OSRH comes with “No Dilution At All" from the listing event
* The Founder still owns ~60.5% stake today - “We Need Dilution” as a public company

* ELOC allows us to control the timing and volume of equity issuance

With Disciplined Issuance, Aligned with Shareholder Value

*  We retain full discretion over if, when, and how much to draw
« Strategic capital deployment aligned with milestone-driven growth

+ Committed to minimizing dilution and maximizing value

0

OSR HOLDINGS

Innovation Headquarters
NASDAQ: OSRH
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Financing: Conceptual View of ELOC Drawdowns

Controlled Release : Frontloaded Release :

Compete for liquidity — "Execute immediately”

Timely and strategic drawdowns

Share Price

& Traded Share Price
Volume & Traded
Volume

Time

2%

OSR HOLDINGS
Innovation Headquarters
NASDAQ: OSRH
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Financing: Theoretical "J-Curve Effect” of ELOC on Share Price

lllustrative Example of “J-Curve Effect” of Prudent ELOC Financing on Share Price

20 —
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0 5 10 15 20
Time Since ELOC Utilization (Months)
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Vaximm: Valuation vs Peers X
NASDAQ : OSRH
Comps Analysis DCF Analysis
(Unit: USD m) Market Cap " | Enterprise Value (EV) (Unit : USD M) Pipeline Result
Anixa Biosciences o8 83 VXM 01 114
Hookipa Pharma 11 -29
Oncolytics Biotech 96 85 mCRC
Genelux 133 99 Liver Cancer
Immatics . 733 o ) 133 ___ Schwannoma NF2 ) )
Immutep 243 142 VXMTechnology platiorm
CEL SCI 49 57  Total 184
Greenwich LifeSciences g 146
Inovio 73 16
Northwest Biotherapeutics 371 438
T T s
Arcus Blo.smences . 970 33 % Discount
Vaxcell Bio Therapeutics 153 132
Sillajen 283 214 (USD M)
Genexine 160 199 .
LigaChem Biosciences 3,313 2,982 Approx. 44%
ABL Bio 2,451 2,400 Discount
MedPacto B e WL
Mendus 50,410 43,824
Ultimovacs 27,325 14,371
Median Value of Comparables 178 140
Vaximm?® 100 100 )
% Discount 4% 29% Vaximm Comps ber

1) AsofAugust1, 2025 from publicly available data

2) Stated equity value relates to OSR's acquisition of Vaximm, dated December 2022

22
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Darnatein: Valuation vs Peers ’Q OSR”"LD'NGS

Comps Analysis DCF Analysis
(Unit : USD m) Market Cap'” | Enterprise Value (EV) (Unit : USD M) Pipeline Result
Medivir 23 17 DRT 101 104
Cytonics®? 104 104 Total 104
Kolon TissueGene 2,170 2,156
MEDIPOST 251 205
Median Value of Comparables 177 154 2043 Global Population: 9.4B
Darnatein®® 78 78 (SREIectel)
% Discount 56% 49%
Incidence Rate 7.59%
(As of 2020)

Rate of Targeted Patients: 65%
% Discount {Patient for KL Grade 283)
(usom Rate of Patient Responsive to
Treatment: 60%

Peak Market Share:
A%p'mm 49% Approx. 25% [~ 20%
iscount Discount L

H A 4

Darnatein Comps DCF

1) As of August 1, 2025 from publicly available data
2) Based on August 2025 StartEngine Reg A+ pre-money valuation 23
3) Stated value relates to OSR's acquisition of Darnatein, dated March 2023

OSR Holdings: Summary R i,

Hub-and-Spoke healthcare group with global reach

« Proven management team across Biomedical and Capital Markets

« Market discount excessive vs peers

« Active Subco development with differentiated therapeutic platforms
« Strategic portfolio expansion to drive long-term value creation

* Disciplined capital management with prudent use of ELOC financing

24
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Appendix: Financial Summary

Consolidated Statements of Comprehensive Income

C lidated Stat its of Financial Position
(o] lidated S of Fi ial Position (USD)
Account Q12025 Q4 2024
ASSETS
I. Current Assets 3,466,839 2,326,489
e il 171,083,358 172,913,090
Assets
Total Assets 174,550,197 175,239,579
LIABILITIES
1. Current Liabilities 13,884,268 3,463,212
Il. Non-Current
Liabilities 28,383,452 28,568,152
Total Liabilities 42,267,720 32,031,364
STO“;'&':JOI.I'."',’ERS 132,282,477 143,208,215
Total Liabilities and
Stockholders® Equity 174,550,197 175,239,579

Consolidated St: of Comprek | (UsD)
ot Three lél;);:)h;sEnded, Three g:;tol1;4Ended,
Net Sales 761,272 910,225
Cost of Sales 592,586 670,424
Gross Profit 168,686 239,802
SGRA 3,086,512 3,542,330
Operating Loss (2,917,826) (3,302,528)
?E‘::;;::;’"‘e (8,474,988) (52,834)
_';:i::ef"'e Income (11,392,814) (3,355,362)
Income Tax Benefit - (3.68)
Net Loss (11,392,814) (3,355,366)
Total Comprehensive (10,925,738) (3,343,391)

Loss

Thank You

Email ir@osr-holdings.com
Website https://osr-holdings.com
Youtube https://youtube.com/@osr-holdings

Telegram  https://t.me/osr_holdings_IR
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