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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

For the Fiscal Year Ended May 31, 2004

Commission File Number: 000-31076

TERYL RE RCE RP.

(Translation of registrant's name into English)

240-11780 Hammersmith Way, Richmond, BC Canada V7A SE9
(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.
[ x ] Form 20-F [] Form 40-F
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1): [ ]
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7): [ ]

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby furnishing the information
to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes[]No[x]

If "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Teryl Resources Corp.

(Registrant)
Date: August 3, 2007 By:  /s/John Robertson
John Robertson

Title: President
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TERYL RESOURCES CORP

NEWS RELEASE

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

TERYL RESOURCES TO COMMENCE DRILL PROGRAM ON THE WEST RIDGE
GOLD PROPERTY, FAIRBANKS, ALASKA

For Immediate Release: June 17, 2003 - Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) wishes to announce
that a drill program on the Company’ s 100% owned West Ridge Property has been approved. The program will commence initially with
auger drilling to define reverse circulation drill targets on the Western gold anomaly. This target is approximately 4000 feet by 3000 feet with
gold-in-soil values up to 4.42 ppm and best gold values of 16.45 ppm from float in hand-dug holes. Gold on the Western anomaly is closely
associated with high levels of arsenic and antimony, similar to mineralization found on Kinross Gold’ s adjoining True North gold deposit
located approximately 2 miles north.

In 1999, Kinross acquired the True North property from Newmont Mining Corporation (NYSE & ASX: NEM; TSE: NMC) and La Teko
Resources for US$94,000,000 in shares and cash.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Claims (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, BC V7A 5H5
Phone: 604-278-5996  Fax: 604-278-3409  Toll Free: 800-665-4616 www.terylresources.com
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TERYL RESOURCES CORP

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

TERYL RESOURCES ANNOUNCES $500,000 PRIVATE
PLACEMENT

For Immediate Release: July 8, 2003, Vancouver, BC - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that a private
placement for 2,000,000 units at $0.25 per unit, to raise $500,000, has been approved by the board of directors. Each unit will consist of one
common share of Teryl Resources Corp. and a %> warrant enabling the investor to purchase an additional share at an exercise price of $0.30 per
share in the first year or $0.40 per share in the second year.

The funds raised are to be used for general corporate purposes and accounts payable.
The $500,000 private placement amends the private placement for $1.5 million for 4,300,000 units at $0.35 per unit announced March 28, 2003.
The financing is subject to the necessary regulatory approval.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada and an interest in diamond prospects in the Northwest Territories, Canada. For further information visit the Company’ s
website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS

‘John Robertson”

John Robertson
President
Contact: John Robertson

800-665-4616
The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A 5H5
Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616 www.terylresources.com
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TERYL RESOURCES CORP.

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

TERYL ACQUIRES STRATEGIC STATELAND LEASES LOCATED
ADJACENT AND IN WEST RIDGE CLAIMS, FAIRBANKS, ALASKA

For Immediate Release: July 22, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that it has
successfully negotiated a lease of 440 acres in the Fairbanks Mining District, Alaska from the State of Alaska, Mental Health Trust Land Office
(TLO). The trust land is adjacent to the western portion of the Company’ s 100% owned West Ridge claims and 40 acres is strategically located
within the West Ridge claims, which is on the edge of a geochemical gold anomaly. The gold anomaly may possibly be on trend with the
4000-foot western gold anomaly, which is geochemically similar to the gold mineralization at the True North deposit, according to AMAX
Gold’ s report completed in 1999. The True North gold deposit was purchased by Kinross Gold for CAD$94 million in shares and cash from
La Teko Resources and Newmont Mining Corporation. An exploration work program will be submitted for approval immediately to the Trust
Land Office to locate drill targets on the newly acquired lease.

In consideration for the State of Alaska lease, a production royalty on the lease land is granted to the State of Alaska, Trust Land Office (TLO)
as follows:

Price of Gold (per ounce) Production Royalty
Below $300.00 2.5%
$300.01 - $350.00 3.0%
$350.01 - $400.00 3.5%
$400.01 - $450.00 4.0%
$450.01 - $500.00 4.5%
Above $500.00 5.0%

Additionally, Teryl will grant a 1% Net Smelter Return (NSR) on its 100% owned West Ridge property with first refusal to purchase the 1%
NSR in the event that TLO decides to sell.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson Contact: John Robertson
President 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.
Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks

and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
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conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A 5HS5
Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616 www.terylresources.com
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TERYL RESOURCES CORP.

NEWS RELEASE

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

TERYL RESOURCES’ FIELD EXPLORATION DISCOVERS NEW GOLD ZONE
MINERALIZATION, FAIRBANKS MINING DISTRICT, ALASKA

For Immediate Release: August 5, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that field
exploration on the Company’ s 100%-owned West Ridge property has discovered a new gold zone with the same mineralization that hosts
the gold deposits in the Fairbanks Mining District, Alaska, including the Fort Knox gold mine, eight miles southeast. Exploration activity has
identified several highly prospective areas where work will continue to define reverse circulation drill targets.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation.
Old Glory Prospect

Rock and soil sampling has been completed at the Old Glory prospect. In addition, a small close-spaced soil auger grid was placed over a trench
area to try to determine the extent and trend of the mineralization. Rock samples consisted of quartz mica schist and medium grained diorite
intrusive containing abundant sericite alteration associated with brown iron oxide after carbonate and reddish brown hematite after pyrite.
Quartz veining ranged from fine chalcedonic veinlets to +2 ¢cm milky white mesothermal veins with pitted pyrite and minor scorodite after
arsenopyrite. Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface.
Once through this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil
at the bedrock interface. Soil such as this is often associated with gold-bearing shear zones in the district. All rock and soil samples have been
sent to ALS Chemex for gold and multi-element analyses. Results are expected in 10 days.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact:  John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A SHS
Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616 www.tervlresources.com
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TERYL RESOURCES CORP.

NEWS RELEASE

TERYL RESOURCES COMMENCES EXPLORATION
ON NEWLY ACQUIRED TRUST LAND, ALASKA, IN SEARCH
OF TRUE NORTH-TYPE GOLD DISCOVERY

For Immediate Release: August 14, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that an
exploration program has started on its newly acquired trust land, located adjacent to its West Ridge property, Fairbanks Mining District, Alaska,
having recently received work approval from the Alaska Trust Land Office.

Exploration is being conducted by the Company’ s geological consultants, Avalon Development Corp., who are focused on finding another
True North-type gold discovery on the Black Dome area of Teryl’ s recently acquired trust land (see news release July 22, 2003). The Eldorado
Fault cuts through the Black Dome, the same fault that bounds Kinross Gold’ s True North gold deposit, approximately three miles northeast.
The True North deposit was purchased by Kinross for CAD$94 million in shares and cash from La Teko Resources and Newmont Mining
Corporation.

Avalon field crews will sample a newly discovered old trench at Black Dome, which contains rubble composed of black carbonaceous schist
cut by numerous quartz-carbonate veinlets. Most of the carbonate has been altered to a soft brown-red oxide, similar to oxide ore at the True
North. The trench will be cleared of debris to sample bedrock and determine gold values to locate drill targets.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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TERYL RESOURCES CORP.

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

COMPLETION OF PRIVATE PLACEMENT OF 2,000,000 UNITS

For Immediate Release: August 18, 2003, Vancouver, B.C. - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces pursuant
to its News Releases dated July 8, 2003, whereby the Company disclosed that it had arranged a private placement of an aggregate of 2,000,000
units in the capital stock of the Company to various investors at a price of $0.25 per unit, the Company is pleased to announce that it has now
received regulatory acceptance of the private placement. Each unit consists of one common share and a /2 warrant (the “Warrant ) enabling the
investor to purchase an additional share at an exercise price of $0.30 per share in the first year with expiry dates ranging from July 8 to August
15, 2004 or $0.40 per share in the second year with expiry dates ranging from July 8 to August 15, 2005. The common shares forming part of
the units are subject to a hold period expiring 4 months from the date of issuance for the units, which hold period expires December 18, 2003.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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TERYL RESOURCES CORP.

NEWS RELEASE

EXPLORATION ON TERYL RESOURCES’ WEST RIDGE PROPERTY,
ALASKA YIELDS UP TO 0.29 OZ PER TON GOLD

For Immediate Release: August 27, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) is pleased to
announce assays have been received from the Phase I auger drilling and rock sampling program on the Old Glory gold zone of the Company’ s
100% owned West Ridge Property.

The highest rock sample assayed 0.29 ounces of gold per ton and the best results from the auger drilling samples assayed 1,155 ppb gold. Ten
samples have values of 250 to 1,000 ppb and 43 samples have values of 100 to 250 ppb values in gold in the soil (see chart below). Gold values
in excess of 100 ppb outline several significant gold deposits in the district, including Fort Knox, True North and Dolphin, suggesting the soil
anomalies at the Old Glory zone may represent a significant new intrusive-related gold discovery. All rock and soil samples were analyzed at
ALS Chemex.

Gold (ppb) in Rocks Gold (ppb) in Soils
1,000 to 10,000 (2) 1,000 to 1,155 (1)
500 to 1,000 (1) 250 to 1,000 (10)
100 to 500 (5) 100 to 250 (43)
5t0 50 (27) 50 to 100 (35)
Below detection (10) 25 to 50 (25)
5to 25 (25)

Below detection (1)

Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface. Once through
this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil at the bedrock
interface. Soil such as this is often associated with gold-bearing shear zones in the Fairbanks Mining District.

According to Avalon Development Corporation, our mining consultants, these anomalous values warrant additional exploration to define drill
targets in search of an intrusive-related gold discovery. The West Ridge property adjoins Kinross Gold Corp.” s True North gold deposit and
lies approximately eight miles northwest of the producing Fort Knox gold mine, reported to have contained reserves of 4,000,000 ounces of
gold. Fort Knox currently produces over 400,000 ounces of gold annually.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTCBB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS

‘John Robertson”

John Robertson Contact: John Robertson

President Tel. 800-665-4616
604-278-5996

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
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that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and

conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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TERYL RESOURCES CORP.

NEWS RELEASE

KINROSS GOLD/TERYL RESOURCES: PHASE I DRILL
RESULTS - FORT KNOX GIL PROJECT, ALASKA

Drilling Intersects 0.116 opt Gold Over Sixty Feet

For Immediate Release: September 2, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces drill
results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with Kinross Gold Corporation. Drilling on Gil
continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an interval of 60 feet from the Main zone, one
of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to

advance the project to a production decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Il:;z::)al Gold (OPT) Target
GVRO03-287 105 130 25 0.033 North Gil
GVRO03-288 190 200 10 0.035 North Gil

165 225 60 0.026 .
GVRO03-289 335 350 15 0.043 North Gil
GVRO03-290 120 155 35 0.028 North Gil

90 100 10 0.036 . .
GVR03-291 275 325 50 0.042 Mf;g:ggifﬂ

280 285 5 0.242

105 155 50 0.050 .
GVRO03-292 190 200 10 0.054 North Gil

80 160 80 0.065 .
GVR03-293 110 115 5 0.404 Main Gil

140 145 5 0.259

190 235 45 0.026

225 230 5 0.109

180 190 10 0.038 .
GVRO03-294 295 730 5 0.146 North Gil

85 110 25 0.100 .
GVRO03-295 250 260 10 0.053 Main Gil
GVRO03-296 105 110 5 0.073 Main Gil
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GVRO03-299 35 65 30 0.038 M/NG
Intersection
25 60 35 0.364 .
GVRO03-300 25 15 10 1207 North Gil
GVRO03-301 155 170 15 0.032 North Gil
45 50 5 0.094 .
GVRO03-302 340 345 5 0.520 North Gil
375 410 35 0.033
GVRO03-303 50 95 45 0.042 Main Gil
GVRO03-305 115 125 10 0.05 Main Gil
15 50 35 0.028
GVR03-306 110 130 20 0.081
115 120 5 0.252
GVRO03-307 40 75 35 0.05 Main Gil
60 120 60 0.045 .
GVRO03-308 100 110 10 0.109 Main Gil
25 95 70 0.062 .
GVRO03-321 155 160 5 0.122 Main Gil
240 260 20 0.082
290 335 45 0.041
GVRO03-322 110 125 15 0.088 Main Gil
130 145 15 0.059 M/NG
GVR03-323 245 300 55 0.026 Intersection
165 185 20 0.023 .
GVRO03-324 220 735 15 0.040 Main Gil
25 35 10 0.042 .
GVRO03-325 195 215 20 0.041 North Gil
GVRO03-326 25 40 15 0.020 Main Gil
GVRO03-327 0 50 50 0.014 Main Gil
0 40 40 0.024 .
GVRO03-328 20 40 20 0.037 Main Gil
GVRO03-329 0 25 25 0.019 Main Gil
GVRO03-330 25 40 15 0.025 Main Gil
25 65 40 0.073 .
GVRO03-331 30 35 5 0.249 Main Gil
85 95 10 0.045 .
GVR03-333 145 185 40 0.039 Main Gil
GVRO03-335 Main Gil
50 75 25 0.046 .
GVRO03-349 135 210 75 0.030 Sourdough Ridge
195 205 10 0.101
GVRO03-350 155 185 30 0.018 Sourdough Ridge
5 65 60 0.116 .
GVRO03-353 10 40 30 0202 Main Gil

ABOUT TERYL RESOURCES CORP.
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With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”
John Robertson President

Contact: John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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TERYL RESOURCES CORP.

NEWS RELEASE

TERYL RESOURCES EXPANDS NEW GOLD DISCOVERY ON WEST
RIDGE PROPERTY, FAIRBANKS MINING DISTRICT, ALASKA

For Immediate Release: September 18, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that
phase 2 field exploration on the Company’ s 100%-owned West Ridge property has expanded the size of the gold discovery at the Old Glory
prospect. In addition, field work has confirmed the presence of eclogite-grade metamorphic rocks similar to those which host Kinross Gold’ s
660,000 ounce True North gold deposit located two miles north of the West Ridge project. The True North gold deposit was purchased by
Kinross Gold in 1999 for $94,000,000 in cash and shares.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation, under the
supervision of principal Curt Freeman.

Old Glory Prospect

Phase 2 rock and soil auger sampling has been completed at the Old Glory prospect and has expanded the extent of anomalous gold in rocks
and soil to an area measuring 400 meters northeast-southwest by 200 meters northwest-southeast. Soil values in this grid range up to 1,155
parts per billion (1.16 grams per tonne) gold with 2,850 parts per million (ppm) arsenic and 200 ppm tungsten. Rock samples collected from
old prospect pits and trenches within the soil grid returned values up to 10.0 grams (1/3 of an ounce) per tonne gold, 5,900 ppm arsenic and
144 ppm bismuth. Substantial mineralization is found where the northeast trending structure intersects the northwest-trending structure. Arsenic
mimics gold to a large degree while tungsten and bismuth mineralization are less definitive.

Gold mineralization at Old Glory is associated with sericite alteration in a strong sodium depletion zone. Of significance is that mineralization
appears to be controlled by the Eldorado fault, a major northeast-trending district-scale structure which bounds the 2.4 million ounce Ryan
Lode gold deposit located 16 miles southwest and the 660,000 ounce True North gold mine, just 2 miles northeast. Along this same fault lies
Teryl’ s Black Dome prospect, State of Alaska lease recently acquired, another gold anomalous area discovered by summer field exploration.
Rocks of similar character to True North are present at both the Old Glory and the Black Dome areas, which suggests a genetic link between
both mineralized prospects.

The Company is planning to continue expansion of the soil auger grid at Old Glory followed by backhoe trenching of the main Old Glory
anomaly in preparation for drilling in 2003. Also, ground-based geophysical surveys are being planned to help better define drill targets.

Geochemical analyses for the West Ridge project were completed by ALS Chemex in Fairbanks, Alaska and Vancouver, British Columbia.
Curt Freeman, M.S., P.Geo, is the qualified person for this news release.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with
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Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also include the West Ridge Property (100% owned), the Fish
Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the Stepovich Claims, which Teryl has a 10% net profit interest
from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in Northern BC, Canada. For further information visit
the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact:  John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A 5H5
Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616
www.terylresources.com
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TERYL RESOURCES CORP.

NEWS RELEASE

KINROSS GOLD/TERYL RESOURCES: ADDITIONAL PHASE
I DRILL RESULTS - FORT KNOX GIL PROJECT, ALASKA

Drilling Extends Strike Length at Main Gold Deposit

For Immediate Release: September 29, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces
further drill results from the 2003 first phase exploration program at the Gil Gold Project, Alaska, a joint venture with Kinross Gold Corporation.

The first phase drill program has served two purposes: firstly it has increased the geologic understanding of the Main Gil gold deposit to provide
a more accurate gold distribution deposit model, and secondly, it has extended the strike length of the Main Gil zone to almost 3,000 feet.

A phase 2 budget that includes US$750,000 for definition and infill drilling at the Main Gil will be submitted to the Gil Venture partners for
approval. Drill data continues to be compiled for inclusion in the model database.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to
advance the project to a production decision with ore to be processed at the Fort Knox mill.

Following are new assays from the first phase program. Additional results will be published when available.

The Company is also pleased to announce that we are featuring a banner on www.gold-eagle.com.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
0 10 10 0.071
GVC03-304 135 145 10 0.065 Main Gil
180 190 10 0.034
GVC03-309 225 230 5 0.035 North Gil
GVC03.310 20 25 5 0.068
40 65 25 0.111 North Gil
95 115 20 0.038 N
205 215 10 0.092
25 30 5 0.060
GVC03-311 45 50 5 0.129
85 90 5 0.067 .
105 110 5 0.048 North Gil
205 215 10 0.064
GVC03-312 130 135 5 0.038 North Gil
GV(C03-313 15 20 5 0.052 North Gil
GVC03-314 10 20 10 0.026
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50 55 5 0.139 .
95 110 15 0.069 Main Gil
30 70 40 0.050 .
GVC03-315 20 25 5 0.056 Main Gil
0 20 20 0.187 .
GVCO03-316 40 60 20 0.027 Main Gil
105 125 20 0.326
120 135 15 0.129
GVC03-317 155 170 15 0.026
180 195 15 0.029 .
220 235 15 0.082 Main Gil
250 265 15 0.060
285 290 5 0.062
55 70 15 0.042 .
GVCO03-318 115 130 15 0.030 Main Gil
GV(C03-320 5 50 45 0.077 Main Gil
GVR03-334 5 10 5 0.044 Main Gil
0 30 30 0.280 .
GVCO03-335 5 10 5 1.040 Main Gil
GVR03-351 40 55 15 0.063 Main Gil
45 50 5 0.120
GVR03-356 75 80 5 0.056 Main Gil
190 210 20 0.035
260 270 10 0.064
GVR03-357 275 295 20 0.068 750 feet south of
Main Gil
GVR03-360 50 85 35 0.145 Main/North Gil
Intersection
50 55 5 0.033 Main/North Gil
GVRO3-361 130 135 5 0.035 Intersection
GVR03-362 80 90 10 0.038 Main/North Gil
Intersection
GVR03-363 50 55 5 0.032 Main/North Gil
Intersection
5 45 40 0.051
GVR03-373 65 85 20 0.058 Main Gil
115 120 5 0.031

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.
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ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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www.terylresources.com
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October 16, 2003
DIRECTORS’ REPORT
Dear Shareholders:

The Company’ s 2003 annual general meeting has been scheduled for Tuesday, November 4, 2003 at 10:00 a.m. at The River Club, 11111
Horseshoe Way, Richmond, BC. Accompanying this letter is the Company's Information Circular, Notice of Meeting and audited financial
statements which are being furnished to you for the shareholders meeting.

The following is a Progress Report on the Company from the date of its last annual meeting, held on January 22, 2003:

By way of news release dated March 6, 2003 we announced the proposed exploration budget for the Gil joint venture in 2003 was received
from Fairbanks Gold Mining Inc., a subsidiary of Kinross Gold Corporation (TSX- K; NYSE-KGC). The program will focus on fully defining
the limits of the gold deposits at the Main and North Gil and conducting in-fill drilling of previously tested areas to increase confidence in the
resource.

The first phase budget of US$830,000 is planned for 2003. This program would allow for the drilling of approximately 60 holes (25 core and
35 RC) for a total of 17,000 feet as a first phase of exploration, primarily in the North Gil and Main Gil zones.

Success with the first phase of the 2003 exploration program would require follow-up drilling to advance resources towards reserve status. A
second phase of exploration drilling in 2003 would include drilling an additional 74 holes totaling approximately 22,000 feet. The second stage
of work is estimated to cost US$590,000.

According to the Fairbanks Gold Mining, Inc. (100% owned by Kinross Gold Corporation), preliminary metallurgical testing of mineralization
from the Main Gil deposit returned recoveries similar in many respects to the Fort Knox ore. Test results from the North Gil show recoveries
decreasing with depth, but an average recovery on the order of 85 to 86 percent. The project location near the Fort Knox Mine and the favorable
metallurgical results suggest the resources have the potential to be economic.

On March 19, 2003 we announced Teryl had been notified by geologist consultant, Avalon Development Corp., that the Fish Creek reverse
circulation drilling program is completed. A total of five holes were drilled to test several magnetic anomalies for potential placer and lode gold
mineralization.

Hard rock samples have been submitted to Chemex Labs, in Fairbanks, Alaska, for assays and the placer samples have been bagged and stored
in our warehouse awaiting warmer weather to process them.

Additional core drilling will be recommended on the Phase II exploration program based on favorable results from the current drilling program.
The Fish Creek Claims are located in the Fairbanks, Alaska mining district near the Kinross Gold Corp.” s Fort Knox Mine and adjacent to our
joint venture Gil prospect which is reported to contain 10.7 million tons of gold at a grade of 0.04 opt Au (1.24 gpt) of drill indicated/inferred
reserves.

On April 24, 2003 we announced that the first phase exploration program, budgeted at US$ 830,000, commenced on the joint venture
Gil project. A second phase of exploration drilling in 2003 is planned at an estimated cost US$ 590,000, for a total of US$ 1,420,000.
Approximately 60 holes will be drilled in the first phase for 17,000 feet of core and R/C drilling, and 74 holes will be drilled for a total of
22,000 feet in the second phase.

The 2002 drill program on the Gil joint venture tested portions of the North Gil and Main Gil deposits and the Sourdough Ridge anomaly on
Teryl’ s joint venture land. Several notable drill holes came from this 2002 drill program:

» North Gil encountered 15 feet of 0.095 ounces per ton at a depth of 65 feet from the surface.

* At Sourdough Ridge a hole intersected 15 feet of 0.49 ounces of gold per ton at a depth of 95 feet.

* An isolated drill hole on All Gold Creek located on the western end of the new scarn zone encountered a 15 foot interval of 0.228
ounces of gold per ton at a depth of 265 feet.
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The 2003 drill program is designed to upgrade the currently defined resources and expand the mineralization at the Main Gil and the North
Gil zones, as well as extend those mineralized zones to the east and the northeast. In addition, the program seeks to establish the presence of
substantial mineralization at the Sourdough Ridge and scarn grid targets.

On May 6, 2003 we announced that assays on the first phase of drilling on the Fish Creek claims, Alaska, have not revealed economic values on
four out of the five hole reverse drilling program. Hole number five, however, intercepted 5 feet of 2.33 PPM gold between 45 - 50 feet from
surface. The five-hole reverse circulation drill program was completed to test several magnetic anomalies for placer and lode gold values.

The next phase of drilling recommended is to locate the extension of the gold discovery on the adjoining Gil project, which may extend
onto the Fish Creek property. The Gil project is a joint venture with Kinross Gold Corporation and is currently being drilled in a first phase
USS$ 830,000 exploration program to upgrade defined resources and expand known mineralization zones. Also recommended on Fish Creek is
seismic exploration on the western portion of the property to locate economic placer channels.

Teryl will continue to evaluate the potential to establish hard rock and placer gold mineralization on the Fish Creek claims prior to the possibility
of mining operations commencing on the adjacent Gil project.

On May 28, 2003 we announced drill results from the first six holes of a 60-hole first phase exploration program from joint venture partner
Kinross Gold Corporation (TSX: K; NYSE: KGC) on the Gil Gold Project. Drilling of the initial holes was directed primarily at the North
Gil Gold Zone where a 35-foot section of over 1/3 ounce of gold per ton was intersected. In terms of grade and length, this is one of the best
intersections drilled to date on the Gil Project. Three core holes totaling 1,150 feet and six RC holes were drilled totaling 2,260 feet. Also a
375-foot trench was excavated using a D-8 dozer.

The first phase US$ 830,000 exploration program consists of approximately 17,000 feet of drilling from 60 holes. An additional 22,000 feet of
drilling from 74 holes will be drilled in the second phase for a total of 134 holes and 39,000 feet of drilling.

Drill results on the North Gil Zone (first six holes):

Hole From (ft) To (ft) Thick (ft) Gold (Au) opt

25 60 35 0.360
GVC03-300

Including a 10 foot section of 1.2 oz gold per ton

105 145 40 0.058
GVRO03-292

190 210 20 0.035

190 200 10 0.035
GVRO03-288

165 180 15 0.044

200 225 25 0.033
GVRO03-289

335 350 15 0.043

120 130 10 0.045
GVR03-290

140 155 15 0.033

90 100 10 0.035
GVRO03-291

275 295 20 0.085

Additional drilling this summer will include continued drilling at the North and Main Gil Zones as well as step out drilling on the Sourdough
Ridge Zone where Kinross also reported the following results:

Hole From (ft) To (ft) Thick (ft) Gold (Au) opt
GVC02-267 95 110 15 0.490
GVC01-250 0 105 105 0.033

Events Subsequent to the Year ended May 31. 2003

On August 18, 2003 the Company announced it had arranged a Private Placement of 2,000,000 units of Capital Stock at a price of $ 0.25 per
unit. Each unit will consist of one common share and one-half share purchase warrant exercisable in the first year for $ 0.30 per common share
and in the second year for § 0.40 per common share.
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On June 17, 2003 we announced that a drill program on the Company’ s 100% owned West Ridge Property has been approved. The program
will commence initially with auger drilling to define reverse circulation drill targets on the Western gold anomaly. This target is approximately
4000 feet by 3000 feet with gold-in-soil values up to 4.42 ppm and best gold values of 16.45 ppm from float in hand-dug holes. Gold on the
Western anomaly is closely associated with high levels of arsenic and antimony, similar to mineralization found on Kinross Gold’ s adjoining
True North gold deposit located approximately 2 miles north.

On July 22, 2003 Teryl announced it had successfully negotiated a lease of 440 acres in the Fairbanks Mining District, Alaska from the State
of Alaska, Mental Health Trust Land Office (TLO). The trust land is adjacent to the western portion of the Company’ s 100% owned West
Ridge claims and 40 acres is strategically located within the West Ridge claims, which is on the edge of a geochemical gold anomaly. The
gold anomaly may possibly be on trend with the 4000-foot western gold anomaly, which is geochemically similar to the gold mineralization at
the True North deposit, according to AMAX Gold’ s report completed in 1999. The True North gold deposit was purchased by Kinross Gold
for CAD$94 million in shares and cash from La Teko Resources and Newmont Mining Corporation. An exploration work program will be
submitted for approval immediately to the Trust Land Office to locate drill targets on the newly acquired lease.

In consideration for the State of Alaska lease, a production royalty on the lease land is granted to the State of Alaska, Trust Land Office (TLO)
as follows:

Price of Gold (per ounce) Production Royalty
Below $300.00 2.5%
$300.01 - $350.00 3.0%
$350.01 - $400.00 3.5%
$400.01 - $450.00 4.0%
$450.01 - $500.00 4.5%
Above $500.00 5.0%

Additionally, Teryl will grant a 1% Net Smelter Return (NSR) on its 100% owned West Ridge property with first refusal to purchase the 1%
NSR in the event that TLO decides to sell.

On August 5, 2003 we announced that field exploration on the Company’ s 100%-owned West Ridge property has discovered a new gold zone
with the same mineralization that hosts the gold deposits in the Fairbanks Mining District, Alaska, including the Fort Knox gold mine, eight
miles southeast. Exploration activity has identified several highly prospective areas where work will continue to define reverse circulation drill
targets.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation.

Old Glory Prospect

Rock and soil sampling has been completed at the Old Glory prospect. In addition, a small close-spaced soil auger grid was placed over a trench
area to try to determine the extent and trend of the mineralization. Rock samples consisted of quartz mica schist and medium grained diorite
intrusive containing abundant sericite alteration associated with brown iron oxide after carbonate and reddish brown hematite after pyrite.
Quartz veining ranged from fine chalcedonic veinlets to +2 cm milky white mesothermal veins with pitted pyrite and minor scorodite after
arsenopyrite. Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface.
Once through this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil
at the bedrock interface. Soil such as this is often associated with gold-bearing shear zones in the district

On August 14, 2003 we announced that an exploration program started on our newly acquired trust land, located adjacent to its West Ridge
property, Fairbanks Mining District, Alaska, having recently received work approval from the Alaska Trust Land Office.

Exploration is being conducted by the Company’ s geological consultants, Avalon Development Corp., who are focused on finding another
True North-type gold discovery on the Black Dome area of Teryl” s recently acquired trust land (see news release July 22, 2003). The Eldorado
Fault cuts through the Black Dome, the same fault that bounds Kinross Gold’ s True North gold deposit, approximately three miles northeast.
The True North deposit was purchased by Kinross for CAD$94 million in shares and cash from La Teko Resources and Newmont Mining
Corporation.
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Avalon field crews will sample a newly discovered old trench at Black Dome, which contains rubble composed of black carbonaceous schist
cut by numerous quartz-carbonate veinlets. Most of the carbonate has been altered to a soft brown-red oxide, similar to oxide ore at the True
North. The trench will be cleared of debris to sample bedrock and determine gold values to locate drill targets.

On August 26, 2003 we announced drill results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with Kinross
Gold Corporation. Drilling on Gil continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an interval
of 60 feet from the Main zone, one of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to

advance the project to a production decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
GVR03-287 105 130 25 0.033 North Gil
GVR03-288 190 200 10 0.035 North Gil

165 225 60 0.026 .
GVR03-289 135 5 e 0013 North Gil
GVR03-290 120 155 35 0.028 North Gil
105 155 50 0.050 .
GVR03-292 190 200 10 0054 North Gil
180 190 10 0.038 .
GVR03-294 25 230 s o 146 North Gil
GVR03-300 25 60 35 0.364 .
*Including %25 35 10 1.207 North Gil
GVR03-301 155 170 15 0.032 North Gil
45 50 5 0.094 ‘
GVR03-302 240 5 : 0520 North Gil
375 410 35 0.033
25 35 10 0.042 .
GVR03-325 o5 515 20 0041 North Gil
GVR03-291 90 100 10 0.036 . .
275 325 50 0.042 Mﬁq‘?“j"‘ﬂ“ nG‘l
*Including 280 285 5 0.242 ersectio
GVR03-299 35 65 30 0.038 Main/North Gil
Intersection
130 145 15 0.059 Main/North Gil
GVR03-323 245 300 55 0.026 Intersection
80 160 80 0.065 o
GVRO03-293 110 115 5 0404 Main Gil
fncludin *140 145 5 0.259
g 190 235 45 0.026
225 230 5 0.109
85 110 25 0.100 L
GVRO03-295 250 260 10 0.053 Main Gil
GVR03-296 105 110 5 0.073 Main Gil
GVR03-303 50 95 45 0.042 Main Gil
GVR03-305 115 125 10 0.05 Main Gil
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GVR03-306 15 50 35 0.028 Main Gil

110 130 20 0.081
*Including *115 120 5 0.252
GVR03-307 40 75 35 0.05 Main Gil
GVR03-308 60 120 60 0.045 Main Gil
*Including *100 110 10 0.109

25 95 70 0.062 L
GVRO03-321 155 160 5 0122 Main Gil

240 260 20 0.082

290 335 45 0.041
GVR03-322 110 125 15 0.088 Main Gil

165 185 20 0.023 o
GVR03-324 0 225 s 0040 Main Gil
GVR03-326 25 40 15 0.020 Main Gil
GVR03-327 0 50 50 0.014 Main Gil

0 40 40 0.024 L

GVRO03-328 20 40 20 0.037 Main Gil
GVR03-329 0 25 25 0.019 Main Gil
GVR03-330 25 40 15 0.025 Main Gil
GVR03-331 25 65 40 0.073 Main Gil
*Including *30 35 5 0.249 am

85 95 10 0.045 o
GVRO03-333 145 185 40 0.039 Main Gil
GVR03-335 Main Gil
GVR03-353 5 65 60 0.116 Main Gil
*Including *10 40 30 0.202
GVR03-349 50 75 25 0.046 ‘

135 210 75 0.030 Sourdough Ridge
*Including *195 205 10 0.101
GVR03-350 155 185 30 0.018 Sourdough Ridge

On August 27, 2003 we announced assays were received from the Phase I auger drilling and rock sampling program on the Old Glory gold zone
of the Company’ s 100% owned West Ridge Property.

The highest rock sample assayed 0.29 ounces of gold per ton and the best results from the auger drilling samples assayed 1,155 ppb gold. Ten
samples have values of 250 to 1,000 ppb and 43 samples have values of 100 to 250 ppb values in gold in the soil (see chart below). Gold values
in excess of 100 ppb outline several significant gold deposits in the district, including Fort Knox, True North and Dolphin, suggesting the soil
anomalies at the Old Glory zone may represent a significant new intrusive-related gold discovery. All rock and soil samples were analyzed at
ALS Chemex.

Gold (ppb) in Rocks Gold (ppb) in Soils
1,000 to 10,000 (2) 1,000 to 1,155 (1)
500 to 1,000 (1) 250 to 1,000 (10)
100 to 500 (5) 100 to 250 (43)
51to0 50 (27) 50 to 100 (35)
Below detection (10) 25to 50 (25)

510 25 (25)

Below detection (1)

Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface. Once through
this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil at the bedrock
interface. Soil such as this is often associated with gold-bearing shear zones in the Fairbanks Mining District.

According to Avalon Development Corporation, our mining consultants, these anomalous values warrant additional exploration to define drill
targets in search of an intrusive-related gold discovery. The West Ridge property adjoins Kinross Gold Corp.” s True North gold deposit and
lies approximately eight miles northwest of the producing Fort Knox

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

gold mine, reported to have contained reserves of 4,000,000 ounces of gold. Fort Knox currently produces over 400,000 ounces of gold
annually.

On September 2, 2003 we announced drill results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with
Kinross Gold Corporation. Drilling on Gil continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an
interval of 60 feet from the Main zone, one of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to

advance the project to a production decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
GVRO03-287 105 130 25 0.033 North Gil
GVRO03-288 190 200 10 0.035 North Gil

165 225 60 0.026 .
GVRO03-289 335 350 15 0.043 North Gil
GVRO03-290 120 155 35 0.028 North Gil
90 100 10 0.036 . .
GVR03-291 275 325 50 0.042 Mﬁiﬂggigﬂ
280 285 5 0.242
105 155 50 0.050 .
GVRO03-292 190 200 10 0.054 North Gil
80 160 80 0.065 L
GVRO03-293 110 115 5 0.404 Main Gil
140 145 5 0.259
190 235 45 0.026
225 230 5 0.109
180 190 10 0.038 .
GVRO03-294 225 230 5 0.146 North Gil
85 110 25 0.100 N
GVRO03-295 250 260 10 0053 Main Gil
GVRO03-296 105 110 5 0.073 Main Gil
GVRO03-299 35 65 30 0.038 M/NG Intersection
25 60 35 0.364 .
GVRO03-300 25 35 10 1207 North Gil
GVRO03-301 155 170 15 0.032 North Gil
45 50 5 0.094 .
GVRO03-302 340 345 5 0.520 North Gil
375 410 35 0.033
GVRO03-303 50 95 45 0.042 Main Gil
GVRO03-305 115 125 10 0.05 Main Gil
15 50 35 0.028
GVRO3-306 110 130 20 0.081
115 120 5 0.252
GVRO03-307 40 75 35 0.05 Main Gil
60 120 60 0.045 R
GVRO03-308 100 110 10 0.109 Main Gil
25 95 70 0.062 s
GVRO03-321 155 160 5 0122 Main Gil
240 260 20 0.082
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290 335 45 0.041
GVRO03-322 110 125 15 0.088 Main Gil

130 145 15 0.059 .
GVR03-323 245 300 55 0.026 M/NG Intersection

165 185 20 0.023 L
GVR03-324 290 135 15 0.040 Main Gil

25 35 10 0.042 .
GVRO03-325 195 215 20 0.041 North Gil
GVRO03-326 25 40 15 0.020 Main Gil
GVRO03-327 0 50 50 0.014 Main Gil

0 40 40 0.024 N

GVRO03-328 20 40 20 0.037 Main Gil
GVRO03-329 0 25 25 0.019 Main Gil
GVRO03-330 25 40 15 0.025 Main Gil

25 65 40 0.073 L
GVR03-331 30 35 5 0.249 Main Gil

85 95 10 0.045 L
GVR03-333 145 185 40 0.039 Main Gil
GVRO03-335 Main Gil

50 75 25 0.046 .
GVRO03-349 135 210 75 0.030 Sourdough Ridge

195 205 10 0.101
GVRO03-350 155 185 30 0.018 Sourdough Ridge

5 65 60 0.116 N

GVRO03-353 10 40 30 0202 Main Gil

On September 18, 2003 the Company announced that phase 2 field exploration on the Company’ s 100%-owned West Ridge property has
expanded the size of the gold discovery at the Old Glory prospect. In addition, field work has confirmed the presence of eclogite-grade
metamorphic rocks similar to those which host Kinross Gold’ s 660,000 ounce True North gold deposit located two miles north of the West
Ridge project. The True North gold deposit was purchased by Kinross Gold in 1999 for $94,000,000 in cash and shares.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation, under the
supervision of principal Curt Freeman.

Old Glory Prospect

Phase 2 rock and soil auger sampling has been completed at the Old Glory prospect and has expanded the extent of anomalous gold in rocks
and soil to an area measuring 400 meters northeast-southwest by 200 meters northwest-southeast. Soil values in this grid range up to 1,155
parts per billion (1.16 grams per tonne) gold with 2,850 parts per million (ppm) arsenic and 200 ppm tungsten. Rock samples collected from
old prospect pits and trenches within the soil grid returned values up to 10.0 grams (1/3 of an ounce) per tonne gold, 5,900 ppm arsenic and
144 ppm bismuth. Substantial mineralization is found where the northeast trending structure intersects the northwest-trending structure. Arsenic
mimics gold to a large degree while tungsten and bismuth mineralization are less definitive.

Gold mineralization at Old Glory is associated with sericite alteration in a strong sodium depletion zone. Of significance is that mineralization
appears to be controlled by the Eldorado fault, a major northeast-trending district-scale structure which bounds the 2.4 million ounce Ryan
Lode gold deposit located 16 miles southwest and the 660,000 ounce True North gold mine, just 2 miles northeast. Along this same fault lies
Teryl’ s Black Dome prospect, State of Alaska lease recently acquired, another gold anomalous area discovered by summer field exploration.
Rocks of similar character to True North are present at both the Old Glory and the Black Dome areas, which suggests a genetic link between
both mineralized prospects.

The Company is planning to continue expansion of the soil auger grid at Old Glory followed by backhoe trenching of the main Old Glory
anomaly in preparation for drilling in 2003. Also, ground-based geophysical surveys are being planned to help better define drill targets.

Geochemical analyses for the West Ridge project were completed by ALS Chemex in Fairbanks, Alaska and Vancouver,
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British Columbia. Curt Freeman, M.S., P.Geo, is the qualified person for this news release.

On September 29, 2003 we announced further drill results from the 2003 first phase exploration program at the Gil Gold Project, Alaska, a joint
venture with Kinross Gold Corporation.

The first phase drill program has served two purposes: firstly it has increased the geologic understanding of the Main Gil gold deposit to provide
a more accurate gold distribution deposit model, and secondly, it has extended the strike length of the Main Gil zone to almost 3,000 feet.

A phase 2 budget that includes US$750,000 for definition and infill drilling at the Main Gil will be submitted to the Gil Venture partners for
approval. Drill data continues to be compiled for inclusion in the model database.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to
advance the project to a production decision with ore to be processed at the Fort Knox mill.

Following are new assays from the first phase program. Additional results will be published when available.

The Company is also pleased to announce that we are featuring a banner on www.gold-eagle.com.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
0 10 10 0.071
GVC03-304 135 145 10 0.065 Main Gil
180 190 10 0.034 amin
GV(C03-309 225 230 5 0.035 North Gil
GVC03.310 20 25 5 0.068
40 65 25 0.111 D
95 115 20 0.038
205 215 10 0.092
25 30 5 0.060
GVC03-311 45 50 5 0.129
85 90 5 0.067 .
105 110 5 0.048 North Gil
205 215 10 0.064
GV(C03-312 130 135 5 0.038 North Gil
GVC03-313 15 20 5 0.052 North Gil
10 20 10 0.026
GVC03-314 50 55 5 0.139 Main Gil
95 110 15 0.069
30 70 40 0.050 o
GVC03-315 20 35 5 0.056 Main Gil
0 20 20 0.187 L
GVC03-316 40 60 20 0027 Main Gil
105 125 20 0.326
120 135 15 0.129
GVC03-317 155 170 15 0.026
180 195 15 0.029 L
220 235 15 0.082 Main Gil
250 265 15 0.060
285 290 5 0.062
55 70 15 0.042 L
GVC03-318 115 130 15 0.030 Main Gil
GV(C03-320 5 50 45 0.077 Main Gil
GVR03-334 5 10 5 0.044 Main Gil
0 30 30 0.280 o
GVC03-335 5 10 5 1,040 Main Gil
GVR03-351 40 55 15 0.063 Main Gil
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45 50 5 0.120
GVR03-356 75 80 5 0.056 Main Gil
190 210 20 0.035
260 270 10 0.064
GVR03-357 275 295 20 0.068 730 feet south of
Main Gil
GVR03-360 50 85 35 0.145 Main/North Gil
Intersection
50 55 5 0.033 Main/North Gil
GVR03-361 130 135 5 0.035 Intersection
GVR03-362 80 90 10 0.038 Main/North Gil
Intersection
GVR03-363 50 55 5 0.032 Main/North Gil
Intersection
5 45 40 0.051
GVR03-373 65 85 20 0.058 Main Gil
115 120 5 0.031

Holders of common shares of record at the close of business on September 30, 2003 are eligible to vote at the November 4, 2003 annual general
meeting. Please mark, sign, date and mail the accompanying proxy, whether or not you expect to attend the meeting in person. If you are a
registered shareholder (ie: your shares are registered in your name, not held in broker’ s name) you may revoke your proxy at the meeting should
you be present and desire to vote your shares in person, and you may revoke your proxy for any reason at any time prior to the voting thereof,
either by written revocation prior to the meeting or by appearing at the meeting and voting in person. Your co-operation is respectfully solicited

and your continued support appreciated.

On Behalf of the Board of Directors of

TERYL RESOURCES CORP.
"John G. Robertson”

John G. Robertson,
President
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TERYL RESOURCES CORP.
#1103, 11871 Horseshoe Way
Richmond, BC V7A 5H5

NOTICE OF ANNUAL GENERAL MEETING
TO THE MEMBERS:
NOTICE IS HEREBY GIVEN that the annual general meeting of TERYL RESOURCES CORP. (the "Company") will be held at The

River Club, 11111 Horseshoe Way, Richmond, B.C., V7A 4Y1, on Tuesday, November 4, 2003 at the hour of 10:00 o'clock in the forenoon
(Vancouver time) to transact the usual business of an annual general meeting and for the following purposes:

1.
To receive and consider the Report of the Directors to the Members.

2.
To receive and consider the audited financial statements of the Company, together with the auditor's report thereon, for the fiscal year
ended May 31, 2003.

3.
To elect directors to hold office until the next annual general meeting of the Company.

4.
To appoint an auditor for the Company to hold office until the next annual general meeting of the Company and to authorize the directors
to fix the remuneration to be paid to the auditor.

S.
To ratify, approve and adopt the Company’ s Stock Option Plan (the “Plan”) authorizing the issuance of up to 10% of the Company’ s
common shares issued and outstanding from time to time, to directors, officers, employees, consultants and other insiders of the
Company, in accordance with the policies of the TSX Venture Exchange and upon terms and conditions subject to the approval of the
TSX Venture Exchange and to approve the exercise or downward repricing of any options granted to insiders with the pertinent terms
and conditions set forth in the accompanying Information Circular;

6.

To transact such further or other business as may properly come before the meeting and any adjournment or adjournments thereof.

Accompanying this Notice of Meeting is an Information Circular, Instrument of Proxy, Report of the Directors, audited Financials Statements
for the year ended May 31, 2003, and an Annual Return Card. The Information Circular provides additional information relating to the matters
to be dealt with at the Meeting and is deemed to form part of this Notice. Shareholders of the Company who are unable to attend the meeting
in person are entitled to and are requested to complete, sign and date the enclosed Instrument of Proxy and to mail it or deposit it with
Computershare Trust Company of Canada, Proxy Dept., 100 University Avenue, 9th Floor, Toronto, Ontario M6J 2Y 1, Fax: Within North
American: 1-866-249-7775 Outside North America: (416) 263-9524. In order to be valid and acted upon at the meeting, Instruments of Proxy
must be signed by the registered shareholder or by his or her attorney authorized in writing, or, if the registered shareholder is a corporation, by
an officer or director thereof as an authorized signatory. The completed instrument of proxy must be received at the aforesaid address not less
than 48 hours before the time set for the holding of the meeting or any adjournment thereof.

The Company has fixed the close of business on the 30th day of September, 2003 as the record date for the determination of shareholders
who are entitled to receive notice of the annual general meeting of shareholders. The transfer books of the Company will not be closed. Only
shareholders of the Company of record as at that date are entitled to receive notice of and to vote at the meeting.
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Please advise the Company of any change in your address.

DATED at Vancouver, British Columbia, this 30t day of September, 2003.

By Order of the Board of
TERYL RESOURCES CORP.

‘John G. Robertson”
JOHN G. ROBERTSON,
President
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TERYL RESOURCES CORP.
#1103, 11871 Horseshoe Way
Richmond, BC V7A 5H5

INFORMATION CIRCULAR
(As at September 30, 2003 except as indicated)

MANAGEMENT SOLICITATION

This information circular is furnished in connection with the solicitation of proxies by the management of TERYL RESOURCES
CORP. (the "Company") for use at the annual general meeting (the "Meeting'") of the Company to be held at The River Club, 11111
Horseshoe Way, Richmond, B.C., V7A 4Y1, on Tuesday, November 4, 2003 at 10:00 a.m. (Vancouver time). The solicitation will be
by mail and possibly supplemented by telephone or other personal contact to be made without special compensation by regular officers and
employees of the Company. The Company does not reimburse shareholders, nominees or agents for the cost incurred in obtaining from their
principals authorization to execute forms of proxy. No solicitation will be made by specifically engaged employees or soliciting agents. The
cost of solicitation will be borne by the Company.

APPOINTMENT OF PROXIES

The persons named in the enclosed Instrument of Proxy are directors and officers of the Company. A shareholder wishing to appoint some
other person (who need not be a shareholder) to attend and act for him and on his behalf at the Meeting other than the persons
designated in the accompanying Instrument of Proxy has the right to do so, either by inserting such person's name in the blank
space provided in the Instrument of Proxy and striking out the two printed names, or by completing another Instrument of Proxy. A
proxy will not be valid unless the completed Instrument of Proxy is deposited with Computershare Trust Company of Canada, Proxy Dept.,
100 University Avenue, 9th Floor, Toronto, Ontario M6J 2Y1, Fax: Within North American: 1-866-249-7775 Outside North America: (416)
263-9524, not less than 48 hours (excluding Saturdays, Sundays and holidays) before the time fixed for the Meeting, in default of which the
Instrument of Proxy shall not be treated as valid.

NON-REGISTERED HOLDERS

Only registered shareholders or duly appointed proxyholders are permitted to vote at the Meeting. Most shareholders of the Company
are “non-registered” shareholders because the shares they own are not registered in their names, but are instead registered in the name
of the brokerage firm, bank or trust company through which they purchased the shares. More particularly, a person is not a registered
shareholder in respect of shares which are held on behalf of the person (the “Non-Registered Holder”) but which are registered either: (a) in the
name of an intermediary (an “Intermediary”) that the Non-Registered Holder deals with in respect of the shares (Intermediaries include, among
others, banks, trust companies, securities dealers or brokers and trustees or administrators of self-administered RRSP’ s, RRIF’ s, RESP’ s
and similar plans); or (b) in the name of a clearing agency (such as The Canadian Depository for Securities Limited (“CDS”)) of which the
Intermediary is a participant. In accordance with the requirements of National Instrument 54-101 of the Canadian Securities Administrators, the
Company has distributed copies of the Notice of Meeting, this Information Circular and the Proxy (collectively the “Meeting Materials™) to the
clearing agencies and Intermediaries for onward distribution to Non-Registered Holders.

Intermediaries are required to forward the Meeting Materials to Non-Registered Holders unless a Non-Registered Holder has waived the right
to receive them. Very often, Intermediaries will use service companies to forward the Meeting Materials to Non-Registered Holders. Generally,
Non-Registered Holders who have not waived the right to receive Meeting Materials will either:
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(a)
be given a form of proxy which has already been signed by the Intermediary (typically by a facsimile, stamped signature), which
is restricted as to the number of shares beneficially owned by the Non-Registered but which is otherwise not completed. Because the
Intermediary has already signed the form of proxy, this form of proxy is note required to be signed by the Non-Registered Holder when
submitting the proxy. In this case, the Non-Registered Holder who wishes to submit a proxy should otherwise properly complete the
form of proxy and deliver it to Computershare Trust Company of Canada as provided above; or

(b)

more typically, by given a voting instruction form which is not signed by the Intermediary, and which, when properly completed and
signed by the Non-Registered Holder and returned to the Intermediary or its service company, will constitute voting instructions
(often called a “proxy authorization form’) which the Intermediary must follow. Typically, the proxy authorization form will consist of
a regular printed proxy form accompanied by a page of instructions, which contains a removable label containing a bar code and other
information. In order for the proxy to validly constitute a proxy authorization form, the Non-Registered Holder must remove the label
from the instructions and affix it to the form of proxy, properly complete and sign the form of proxy and return it to the Intermediary or
its service company in accordance with the instructions of the Intermediary or its service company.

In either case, the purpose of this procedure is to permit Non-Registered Holders to direct the voting of the shares, which they beneficially own.
Should a Non-Registered Holder who receives one of the above forms wish to vote at the Meeting in person, the Non-Registered Holder should
strike out the names of the Management Proxyholders and insert the Non-Registered Holder’ s name in the blank space provided. In either
case, Non-Registered Holders should carefully follow the instructions of their Intermediary, including those regarding when and where
the proxy or proxy authorization form is to be delivered.

REVOCATION OF PROXIES

A shareholder who has given a proxy may revoke it by an instrument in writing executed by the shareholder or by the shareholder’ s attorney
authorized in writing, or if the Company is a corporation, by a duly authorized officer of attorney of the corporation, and deposited at the
Company, at any time up to and including the last business day preceding the day of the Meeting or, if adjourned, any reconvening thereof, or
with the Chairman of the Meeting at the scheduled commencement of the Meeting or, if adjourned, any reconvening thereof, or in any other
manner provided by law. Where a proxy has been revoked, the shareholder may personally attend at the Meeting and vote his shares as if no
proxy had been given. Only registered shareholders have the right to revoke a proxy. Non-registered Holders who wish to change their
vote must, at least seven days before the Meeting, arrange for their respective Intermediaries to revoke the proxy on their behalf.

VOTING OF PROXIES

All shares represented at the Meeting by properly executed proxies will be voted on any poll that may be called for and, where a choice with
respect to any matter to be acted upon has been specified in the Instrument of Proxy, the shares represented by the proxy will be voted in
accordance with such specification.

Where no choice has been specified by the shareholder, such shares will, on a poll, be voted in accordance with the notes to the form of
Proxy.

The enclosed Instrument of Proxy confers discretionary authority upon the management designees or other persons named as proxy with respect
to amendments to or variations of matters identified in the Notice of Annual General Meeting and any other matters which may properly come
before the Meeting. At the time of printing of this Information Circular, the management of the Company knows of no such amendment,
variation or the matter.
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RECORD DATE

The Board of Directors of the Company have fixed the close of business on September 30, 2003 as the record date (the "Record Date") for the
determination of shareholders entitled to notice of the annual general meeting of shareholders. Only shareholders of the Company of record as
at the Record Date are entitled to receive notice of and to vote at the Meeting unless after that date a shareholder of record transfers his shares
and the transferee, upon producing properly endorsed certificates evidencing such shares or otherwise establishing that he owns such shares,
requests at least 10 days prior to the Meeting that the transferee's name be included in the list of shareholders entitled to vote, in which case
such transferee is entitled to vote such shares at the Meeting.

VOTING SECURITIES AND PRINCIPAL HOLDERS THEREOF

The Company is authorized to issue 105,000,000 shares, divided into 100,000,000 common shares without par value and 5,000,000 preferred
shares with a par value of $1.00 each. 27,248,088 common shares are currently issued and outstanding.

Only the holders of common shares are entitled to vote at the Meeting and the holders of common shares are entitled to one vote for each
common share held. Holders of common shares of record on September 30, 2003 will be entitled to vote at the Meeting.

To the knowledge of the directors and senior officers of the Company, the following persons beneficially own shares carrying more than 10%
of the voting rights attached to all shares of the Company:

No. of Common Shares lgfl:::l;l?gfn()f
Name of Shareholder Owned g
Common Shares
Susanne M. Robertson 5411883 D) 19.86%
(1)

Of the 5,411,883 common shares owned by Susanne Robertson, 691,600 common shares are held directly and the balance of 4,720,283
common shares are held by SMR Investments Ltd., a private company wholly-owned by Susanne M. Robertson.

As of September 30, 2003, the directors and senior officers as a group owned beneficially directly and indirectly, 7,561,947 common shares of
the Company, representing 27.75% of the presently issued and outstanding common shares of the Company.

ADVANCE NOTICE OF MEETING

The Advance Notice of the Meeting inviting nominations for directors of the Company as required by Section 111 of the Company Act (British
Columbia) and was published in The Province newspaper, Vancouver, British Columbia on September 9, 2003.

STATEMENT OF EXECUTIVE COMPENSATION
Compensation of Executive Officers and Directors

The Company has two executive officers and four directors. (In this Information Circular, “Executive Officer” means an individual who at any
time during the year was the Chairman of the Board, the Vice Chairman of the Board, the President of the Company, a Vice-President of the
Company or an officer of the Company or any person who performed a policy making function in respect of the Company). The aggregate cash
compensation (including salaries, fees, directors’ fees, commissions, bonuses paid/accrued for services rendered during the fiscal year ended
May 31, 2003, and any compensation other than bonuses earned during
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the fiscal year ended May 31, 2002 the payment of which was deferred) paid to such Executive Officers by the Company and its subsidiaries for
services rendered during the fiscal year ended May 31, 2003 was $30,000 ($30,000 in 2002). This was accrued as a management fee to SMR
Investments Ltd., a company controlled by Susanne Robertson, a director of the Company. Other than as herein set forth, the Company did not
pay any additional compensation to its Executive Officers (including personal benefits and securities or properties paid or distributed which
compensation was not offered on the same terms to all full time employees).

Incentive Share Option Plan

In accordance with Policy 4.4 of the TSX Venture Exchange Inc. (the “TSX” or “Exchange”), the directors of the Company adopted the Teryl
Resources Corp. 2002 Stock Option Plan (the “Plan” or the “2002 Plan™), and received shareholder approval of same on January 22, 2003. The
Company has adopted a type of plan under which options may be granted for a number of shares up to 10% of the issued and outstanding shares
of the Company from time to time. As the number of shares reserved for issuance under the Plan increases with the issue of additional shares
by the Company, the Plan is considered to be a “rolling” stock option plan. This “rolling” plan requires Shareholder approval annually, and a
resolution for this annual approval is set out herein.

The purpose of the Plan is to attract, retain and motivate “cligible persons” to the Company and to advance the interests of the Company by
providing such persons with the opportunity to acquire an increased proprietary interest in the Company. An “eligible person” is defined in
the Plan generally as any director, officer, employee (full or part-time) or consultant engaged to provide ongoing management or consulting
services for the Company or any subsidiary thereof.

Other

Except as set out below, the Company has not paid any other compensation to any of its Executive Officers, Director or Employees in its most
recently completed financial year.

Summary Compensation Table

The Name Executive Officers of the Company are defined as follows:

(a)
the Chief Executive Officer or the President of the Company, despite the amount of compensation paid to that individual,
(b)
each of the Company’ s four highly compensated Executive Officers, other than the Chief Executive Officer, who are serving as
Executive Officers at the end of the most recently completed financial year and whose total salary and bonus exceeded $100,000.00; and
(©)

any additional individual for whom disclosure would have been provided under (b) but for the fact the individual was not serving as an
Executive Officer of the Company at the end of the most recently completed financial year.

The following table provides a summary of compensation earned during the fiscal year ended May 31, 2002 by the only Named Executive
Officer of the Company, the President. There are no other executive officers whose combined salary and bonus exceeds $100,000.00.
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Annual Compensation Long-Term Compensation
Payouts
Name and Principal Awards
o Year
Position S L
ecurities
Granted under Restricted 3)
Other Annual 1) Shares or
Sa{sary Bogus Compensation Options / Resirioted LTIP All Other
&) &) ®) . Share Payouts Compensation
Granted Units ) ®)
# ®)
John G. Robertson
President 2003 Nil Nil $30,000.00 990,000/ Nil Nil Nil Nil
John G. Robertson
: ~ ~ @ 1)/ Ni ~ ) )
President 2002 Nil Nil $30,000.00 Nl / Nil Nil Nil Nil
John G. Robertson, . , 1,000,000 / , , -
@ | 1,000,
President 2001 Nil Nil $30,000.00 Nil Nil Nil Nil
(1) . . . . .
Number of stock options granted during the fiscal year reported. During fiscal 2003, Mr. Robertson held 990,000 options exercisable at
$0.10.
(2) . . . .
"SARS" or "stock appreciation right" means a right granted by the Company, as compensation for services rendered, to receive a payment
of cash or an issue or transfer of securities based wholly or in part on changes in the trading price of publicly traded securities of the
Company.
(3) . . . . . .
"LTIP" or "long term incentive plan" means any plan which provides compensation intended to serve as incentive for performance to
occur over a period longer than one financial year, but does not include option or stock appreciation right plans or plans for compensation
through restricted shares or restricted share units.
(4) . . . .
John Robertson is a director and Susanne Robertson is the sole shareholder of SMR Investments Ltd., which accrued $2,500 per month
from the Company for management services provided to the Company.
(5) . . . . .
On April 22, 2002, options granted to Mr. Robertson were repriced to $0.15 per share and extended to expire April 22, 2007
Incentive Plans

(a)  Long-term Incentive Plan Awards

During the most recently completed financial year, the Company did not grant any long-term incentive plan awards to any of its Executive
Officers, Directors or Employees.

(b) Stock Options

The following sets forth details of individual grants of options to purchase or acquire securities of the Issuer or any of its subsidiaries made
during the financial year ended May 31, 2003, to each of the Named Executive Officers and the directors of the Issuer. Options include all
stock options, share purchase warrants and rights granted by the Issuer or its subsidiaries as compensation for services rendered or otherwise in
connection with office or employment. Note that the Company has no plan for any of its Executive Officers, Directors or Employees involving
stock appreciation rights (SAR’s).
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Option/SAR Grants

% of Total Marskeitu}]i‘:ilél: e
Securities Under Options/SARS Exercise or Underlvin
Option/SARS Granted to Base Price . ymng Expiration
Name . . Options/SARS on
Granted Employees in ($/Security) Date
#) Financial Year 2) 910G G il
($/Security)
John G. Robertson,
President, Director
and CEO 990,000 (1)(4) nil% (1)(2) n/a(2) Sn/a(l) (1)
Directors who are
not Named September
Executive Officers 25,000 nil% (2) $0.15@ $0.15 23,2007
( 1 ) . . .
There were no options granted to the Named Executive Officer of the Company during the year ended May 31, 2003.
2)

During the fiscal year ended May 31, 2003 800,000 additional stock options were granted, none of which were granted to
employees. However, 775,000 were granted to consultants and 25,000 were granted to a director.

Management proposes to seek shareholder approval of the exercise of stock options previously granted to insiders and the granting and exercise
of incentive stock options (options may have special rights attached) which may be granted during the ensuing year to directors, officers and
employees of the Company at prices and in amounts determined by the directors, including any amendments thereto, in accordance with the
policies of the TSX Venture Exchange.

Retirement and Pension Plans

The Issuer has no retirement plans or pension plans for any of its Named Executive Officers, Directors or Employees.

Employment Contracts and Termination of Employment

There are no employment agreements or other compensating plans or arrangements with regard to any of the Named Executive Officers which
provide for specific compensation in the event of resignation, retirement, other termination of employment or from a change of control of the
Issuer or from a change in a Named Executive Officer’ s responsibilities following a change in control.

Composition of Compensation Committee

At the present time the Issuer does not have a Compensation Committee. All decisions involving compensation issues are made by the Board
of Directors of the Issuer.

Report on Executive Compensation

The Board of Directors, when performing equivalent functions of a Compensation Committee, base their decisions on very simplistic policies.
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When deciding the method and amount of compensation, the Board of Directors base their decision on the following criteria and factors:

1.
level of services, expertise, business contacts and skills provided to the Company;
2.
degree of involvement and participation in the day to day operations of the Company;
3.
amount of finances available to the Company; and
4.

amount of outstanding options already granted.

At this time there is no relationship between corporate performance and executive compensation.
Compensation of Directors

During the most recently completed financial year, the Company paid no cash compensation (including salaries, fees, directors’ fees,
commissions, bonuses paid for services rendered during the most recently completed fiscal year, bonuses paid during the most recently
completed fiscal year for services rendered in a previous year, and any compensation other than bonuses earned during the most recently
completed fiscal year the payment of which was deferred) to the Directors for services rendered.

Executive Officers of the Company, who also act as Directors of the Company, do not receive any additional compensation for services rendered
in such capacity other than as paid by the Company to such Executive Officers in their capacity as Executive Officers (see “Compensation of
Executive Officers”).

MANAGEMENT CONTRACTS

The Company entered into a Management Agreement with SMR Investments Ltd. for the provision of management and administrative services.
Pursuant to the Management Agreement, SMR Investments Ltd. provides management and administrative services to the Company, and is in a
unique position to service the promotion, marketing, investment and business management needs of the Company, for which the Company pays
the sum of $2,500 per month. The Management Agreement also provides that the manager will be reimbursed for all reasonable out-of-pocket
expenses. Susanne Robertson, a director of the Company, is the sole shareholder of SMR Investments Ltd. and John Robertson, President and
a director of the Company is a director of SMR Investments Ltd. During the last fiscal year of the Company, the sum of $30,000 was accrued
as a management fee to SMR Investments Ltd. The sum of $6,000 was paid as rent to the same company.

There are no other management contracts in existence at this time which the Company is a party other than the Management Agreement
mentioned above.

INDEBTEDNESS OF DIRECTORS AND OFFICERS

None of the directors and senior officers of the Company, proposed nominees for election or associates of such persons is or has been indebted
to the Company or its subsidiaries, other than routine indebtedness, at any time since the beginning of the last completed financial year of the
Company.

INTEREST OF INSIDERS IN MATERIAL TRANSACTIONS

There was no material interest, direct or indirect, of directors and officers of the Company, any shareholder who beneficially owns more than
10% of the common shares of the Company, or any known associate or affiliate of these persons in any transactions since the commencement of
the Company's last completed fiscal year end in any proposed transaction which has materially affected or would materially affect the Company.

DIVIDEND RECORD AND POLICY

The Company has not paid any dividends to date and does not intend to pay dividends in the foreseeable future.
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AUDITOR, TRANSFER AGENT AND REGISTRAR

The auditor of the Company is June Fitzmartyn, Chartered Accountant, of #590, 2600 Granville Street, Vancouver, British Columbia, V6H
3V3.

Computershare Trust Company of Canada is the transfer agent and registrar for the common shares of the Company at its principal offices in
Vancouver, British Columbia.

PARTICULARS OF MATTERS TO BE ACTED UPON
Financial Statements

The audited financial statements of the Company for the fiscal years ended May 31, 2003 and 2002 have been approved by the Company's audit
committee and Board of Directors and are enclosed with this Information Circular and will be placed before the Meeting for acceptance by the
shareholders.

Appointment of Auditor

At the meeting the shareholders will be asked to appoint an auditor to serve until the close of the next annual meeting of the shareholders of the
Company and to authorize the directors to fix their remuneration.

The Board of Directors of the Company recommends that the members re-appoint June Fitzmartyn, Chartered Accountant, as auditor of the
Company to hold office until the close of the next annual meeting at remuneration to be fixed by the directors of the Company.

Unless other specified, the persons named in the enclosed form of proxy will vote for the appointment of June Fitzmartyn, Chartered
Accountant, Vancouver, British Columbia, as auditor of the Company to hold office until the next annual general meeting of
shareholders or until her successor is appointed and to authorize the directors to fix her remuneration.

ELECTION OF DIRECTORS

It is proposed that the following persons will be nominated at the Meeting. It is the intention of the management designees, if named as
proxyholder, to vote for the election of said persons to the Board of Directors unless otherwise directed. Each director elected will hold
office until the next annual meeting, or until his successor is duly elected or appointed, unless his office is earlier vacated in accordance with the
Company Act (British Columbia). The following information relating to the nominees as directors is based partly on the Company's records and
partly on information received by the Company from the said nominees and sets forth the name of each of the persons proposed to be nominated
for election as a director, his principal occupation at present, all other positions and offices in the Company held by him, the date upon which
he was first elected a director, and the approximate number of shares of the Company that he has advised the Company are beneficially owned
by him, directly or indirectly.
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Management of the Company proposes that the number of directors for the Company remains at four (4) for the ensuing year subject to such
increases as may be permitted by the Articles of the Company.

Positions Held Year
with Company Became a Percentage
Name, Municipality of Residence Director Voting Shares of Issued
and Principal Occupation for the Beneficially Owned Voting
Past Five Years as at Date Hereof Shares (2)
*
John George Robertson President, Oct. 25, 1,752,064 7.48%
Richmond, B.C. .
. . Secretary, Chief 1985 common shares
President and Director of the . . .
. . Financial Officer (directly)
Company since 1986; President of .
L. and Director 285,200
Reg Technologies since 1984; of common shares
SMR Investments Ltd. since 1979, of
Rand Energy Group Inc. since 1993, L
of Access Information Services Inc. (indirectly)
since 1993, Chairman of the Board
and President of Linux Gold Corp.,
of REGI U.S., Inc., of IAS
Communications, Inc., of
Information-Highway.com, Inc.
since 1995.
Jennifer Lorette Vice President February 112,800 0.41%
Richmond, B.C. and Director 20,2001 common shares
Director and Vice President of the ’
Company since 2001; Vice President
of Administration and Secretary of
Reg Technologies Inc. since 1994
and a director and Secretary of the
Reg Technologies Inc. since 2001;
Director, Vice President and
Secretary of Linux Gold Corp., Inc.,
Vice President of REGI U.S., Inc.
Secretary and director of Information
Highway.com, Inc.; and Secretary of
TIAS Communications, Inc.
*
Susanne Robertson Director Sept. 12, 691,600 19.86%
Richmond, B.C.
. . 1990 common shares
Businesswoman; Director of the (directly)
Company, Director of SMR 4720 2}é3
Investments Ltd., Director of e
. . common shares
LinuxWizardry Systems, Inc.; (indirectly)
and Director of Reg Technologies y
Inc.
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Positions Held Year
with Company Became a Percentage
Name, Municipality of Residence Director Voting Shares of Issued
and Principal Occupation for the Beneficially Owned Voting
Past Five Years as at Date Hereof Shares (2)
Monique Van Oord* Director 2002 Nil 0%

North Vancouver, BC

Director of the Issuer since October,
2002. Administrator for several
public companies from 2002 to date;
Counsellor with Magdeline Society
between 2001 and 2002; Accounts
Manager with Information Highway
between 1999 and 2001; attendance
at training institute specializing in
Business and Computers between
1998 and 1999.

(*)  Audit Committee
(2)  Number of common shares beneficially owned by nominees (directly or indirectly, or over which control or
direction is exercised) are based on information furnished to the Company by the nominees.

Approval of Stock Option Plan

In accordance with Policy 4.4 of the TSX Venture Exchange Inc. (the “TSX” or “Exchange”), the directors of the Company adopted the Teryl
Resources Corp. 2002 Stock Option Plan (the “Plan” or the “2002 Plan™), and received shareholder approval of same on January 22, 2003. The
Company has adopted a type of plan under which options may be granted for a number of shares up to 10% of the issued and outstanding shares
of the Company from time to time. As the number of shares reserved for issuance under the Plan increases with the issue of additional shares
by the Company, the Plan is considered to be a “rolling” stock option plan. This “rolling” plan requires Shareholder approval annually.

Recommendation

The Company is of the view that the 2002 Plan provides the Company with the flexibility necessary to attract and maintain the services of
senior executives and other employees in competition with other businesses in the industry. Directors shall also have the authority to amend the
2002 Plan to reduce the benefits to its participants if in their discretion it is necessary or advisable in order to obtain any necessary regulatory
approvals. If shareholders do not approve the 2002 Plan, the Company will grant options on a case by case basis with each option subject to
specific regulatory approval.

Shareholders will be asked to ratify, confirm and approve the adoption of the 2002 Plan, and the existing stock options previously granted. The
affirmative vote of a majority of the votes cast in respect thereof is required in order to pass such resolution, which is attached hereto as Exhibit
4&A7’ .

Disinterested Shareholder Approval

In addition to the general approval described above, the Exchange requires companies to obtain approval of a majority of their disinterested
shareholders for “share compensation plans” which, together with all of a company’ s previously established or proposed stock option grants,
could result at any time in the Company decreasing the exercise price of stock options previously granted to insiders.
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“Disinterested Shareholder approval” requires a majority of the votes attaching to shares voted at the Meeting excluding those attaching to
shares held by persons with an interest in the subject matter of the resolution. Votes attaching to securities beneficially owned by interested
parties may not be voted in respect of resolutions requiring approval by the Company’ s disinterested Shareholders. To management’ s
knowledge, as of September 30, 2003, a total of 7,561,947 shares of the Company, representing 27.75% of the presently issued and outstanding
common shares of the Company, are held by insiders of the Company to whom options may be granted under the 2002 Plan which shares will
not be eligible to be voted for the purposes of approving the 2002 Plan.

Accordingly, at the Meeting, the “disinterested” sharcholders will be asked to consider and if thought fit, ratify, adopt, confirm and approve
the adoption of the 2002 Plan, the existing stock options previously granted, and the downward repricing of options granted to insiders. The
affirmative vote of a majority of the votes cast in respect thereof is required in order to pass such resolution, which is attached hereto as Exhibit
“B?? .

Particulars of Other Matters to be Acted Upon

The Company will consider and transact such other business as may properly come before the Meeting or any adjournment thereof.
Management of the Company knows of no other matters to come before the Meeting other than those referred to in the Notice of Meeting.
Should any other matters properly come before the Meeting, the shares represented by the proxy solicited hereby will be voted on such matters
in accordance with the best judgment of the persons voting by proxy.

CERTIFICATE

The foregoing contains no untrue statement of a material fact and does not omit to state a material fact that is required to be stated or that is
necessary to make a statement not misleading in the light of the circumstances in which it was made.

DATED at Richmond, British Columbia, this 3oth day of September, 2003.

By Order of the Board of
TERYL RESOURCES CORP.

‘John G. Robertson”
JOHN ROBERTSON,
President
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EXHIBIT “A”

RESOLUTION RATIFYING THE COMPANY’ S 2002 STOCK OPTION PLAN

“BE IT RESOLVED, that:

1.

the adoption of the Company’ s 2002 Stock Option Plan, in the form approved by the shareholders on January 22, 2003, at the
Annual General Meeting of Shareholders (the “Plan”) be and the same is hereby ratified, adopted, confirmed and approved,

the Company be authorized to grant stock options for up to 10% of the common shares of the Company outstanding from time to
time pursuant and subject to the terms and conditions of the Plan;

the previously existing stock options granted to directors, officers, employees and consultants of the Company be ratified; all
existing stock options shall become subject to the provisions of the Plan upon adoption by the Company;

The Board of Directors be authorized on behalf of the Company to do all such further acts as are required to be done and make any
amendments or revisions to the Plan as may be required by regulatory authorities, without further approval of the Shareholders
of the Company, in order to ensure adoption of the Plan; and

and one director or officer of the Company be and is hereby authorized and directed to do all such acts and things and to execute
and deliver under the corporate seal or otherwise all such deeds, documents, instruments and assurances as in his opinion may be
necessary or desirable to give the effect to this resolution.”

The discretionary authority granted by the enclosed proxy will be used by management to approve any amendments to the above
resolution acceptable to it.
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EXHIBIT “B”
RESOLUTION RATIFYING THE COMPANY’ S 2002 STOCK OPTION PLAN BY DISINTERESTED SHAREHOLDERS
“BE IT RESOLVED, that:
1.
the stock options granted to Insiders, as that term is defined by the TSX Venture Exchange, under the Company’ s 2002 Stock

Option Plan, in the form approved by the shareholders at the Annual General Meeting of Shareholders on January 22, 2003 (the
“Plan”), be ratified, adopted, confirmed and approved;

2.

all existing stock options granted to Insiders shall become subject to the provisions of the Plan upon adoption by the Company;
3.

any reduction in exercise price of any option granted to an Insider be ratified and or approved;
4.

and one director or officer of the Company be and is hereby authorized and directed to do all such acts and things and to execute
and deliver under the corporate seal or otherwise all such deeds, documents, instruments and assurances as in his opinion may be
necessary or desirable to give the effect to this resolution.”

The discretionary authority granted by the enclosed proxy will be used by management to approve any amendments to the above
resolution acceptable to it.
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Proxy
ANNUAL GENERAL MEETING OF MEMBERS OF
TERYL RESOURCES CORP. (the "Company")
TO BE HELD AT THE RIVER CLUB, 11111 HORSESHOE WAY, RICHMOND, BC
ON TUESDAY, NOVEMBER 4, 2003, AT 10:00 AM

The undersigned member (“Registered Shareholder”) of the Company hereby appoints, JOHN ROBERTSON a Director of the Company,
or failing this person, JENNIFER LORETTE, a Director of the Company, or in the place of the foregoing,
as proxyholder for and on behalf of the Registered Shareholder with the power of substitution to attend, act and vote for and on behalf of the
Registered Shareholder in respect of all matters that may properly come before the Meeting of the Registered Shareholders of the Company and
at every adjournment thereof, to the same extent and with the same powers as if the undersigned Registered Shareholder were present at the
said Meeting, or any adjournment thereof.

The Registered Shareholder hereby directs the proxyholder to vote the securities of the Company registered in the name of the Registered
Shareholder as specified herein.

Resolutions (For full detail of each item, please see the enclosed Notice of Meeting and Information Circular)

For Against
1.  To determine the number of Directors at FOUR

For Withhold
To elect as Director, JOHN ROBERTSON
To elect as Director, JENNIFER LORETTE
To elect as Director, SUSANNE ROBERTSON
To elect as Director, MONIQUE VAN OORD
To appoint June Fitzmartyn as Auditor of the Company

SR

Against

To authorize the Directors to fix the auditor’ s remuneration

To approve the Stock Option Plan

To approve the exercise of options and downward repricing of options to insiders
0. To transact such other business as may properly come before the Meeting

= 0° *® N

The undersigned Registered Shareholder hereby revokes any proxy previously given to attend and vote at said Meeting.

SIGN HERE:

Please Print Name:

Date:

Number of Shares

Represented by Proxy:

THIS PROXY FORM IS NOT VALID UNLESS IT IS SIGNED AND DATED. SEE IMPORTANT INFORMATION AND
INSTRUCTIONS ON REVERSE
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INSTRUCTIONS FOR COMPLETION OF PROXY

This Proxy is solicited by the Management of the Company.

This form of proxy (“Instrument of Proxy’") must be signed by you, the Registered Shareholder, or by your attorney duly authorized by
you in writing, or, in the case of a corporation, by a duly authorized officer or representative of the corporation; and if executed by an
attorney, officer, or other duly appointed representative, the original or a notarial copy of the instrument so empowering such person,
or such other documentation in support as shall be acceptable to the Chairman of the Meeting, must accompany the Instrument of Proxy.

If this Instrument of Proxy is not dated in the space provided, authority is hereby given by you, the Registered Shareholder, for the
proxyholder to date this proxy seven (7) calendar days after the date on which it was mailed to you, the Registered Shareholder, by
Computershare Trust Company of Canada..

A Registered Shareholder who wishes to attend the Meeting and vote on the resolutions in person, may simply register with the
scrutineers before the Meeting begins.

A Registered Shareholder who is not able to attend the Meeting in person but wishes to vote on the resolutions, may do the following:

(@)
appoint one of the management proxyholders named on the Instrument of Proxy, by leaving the wording appointing a nominee
as is (i.e. do not strike out the management proxyholders shown and do not complete the blank space provided for the appointment
of an alternate proxyholder). Where no choice is specified by a Registered Shareholder with respect to a resolution set out in
the Instrument of Proxy, a management appointee acting as a proxyholder will vote in favour of each matter identified on this
Instrument of Proxy and for the nominees of management for directors and auditor as identified in this Instrument of Proxy;

OR

(b)

appoint another proxyholder, who need not be a Registered Shareholder of the Company, to vote according to the Registered
Shareholder’ s instructions, by striking out the management proxyholder names shown and inserting the name of the person you
wish to represent you at the Meeting in the space provided for an alternate proxyholder. If no choice is specified, the proxyholder
has discretionary authority to vote as the proxyholder sees fit.

The securities represented by this Instrument of Proxy will be voted or withheld from voting in accordance with the instructions of
the Registered Shareholder on any poll of a resolution that may be called for and, if the Registered Shareholder specifies a choice with
respect to any matter to be acted upon, the securities will be voted accordingly. Further, the securities will be voted by the appointed
proxyholder with respect to any amendments or variations of any of the resolutions set out on the Instrument of Proxy or matters which
may properly come before the Meeting as the proxyholder in its sole discretion sees fit.

If a Registered Shareholder has submitted an Instrument of Proxy, the Registered Shareholder . person may still attend the Meeting and may
vote in To do so, the Registered Shareholder must record his/her attendance with the scrutineers before the commencement of the Meeting and
revoke, in writing, the prior votes.

To be represented at the Meeting, this proxy form must be received at the office of Computershare Trust Company of Canada by mail or
by fax no later than forty eight (48) hours (excluding Saturdays, Sundays and holidays) prior to the time of the Meeting, or adjournment

thereof or may be accepted by the Chairman of the Meeting prior to the commencement of the Meeting. The mailing address is:

Computershare Trust Company of Canada
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Proxy Dept. 100 University Avenue 9" Floor
Toronto Ontario M5J 2Y1
Fax: Within North American: 1-866-249-7775 Outside North America: (416) 263-9524
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JUNE FITZMARTYN
CHARTERED ACCOUNTANT
#300 - 2608 GRANVILLE STREET
VANCOUVER, BC V6H 3V3

AUDITOR'S REPORT

To the Shareholders of Teryl Resources Corp., Richmond, B.C.,

I have audited the consolidated balance sheet of Teryl Resources Corp. as at May 31, 2003 and May 31, 2002 and the consolidated
statements of deficit, income and expenses, deferred exploration and development expenditures, and cash flows for the years then ended.
These financial statements are the responsibility of the company's management. My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted my audit in accordance with Canadian generally accepted auditing standards. Those standards require that I plan and perform
an audit to obtain reasonable assurance whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement presentation.

In my opinion, these consolidated financial statements present fairly, in all material respects, the financial position of the company as
at May 31, 2003 and May 31, 2002 and the results of its operations and its cash flows for the years then ended in accordance with Canadian
generally accepted accounting principles. As required by the British Columbia Company Act, I report that, in my opinion, the principles have
been applied on a basis consistent with that of the preceding year.

Vancouver, B.C. "June Fitzmartyn”
October 16, 2003 CHARTERED ACCOUNTANT
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TERYL RESOURCES CORP.

CONSOLIDATED BALANCE SHEET

AS AT MAY 31, 2003

ASSETS
Current Assets:
Cash
Prepaids, accounts and accrued receivables
Advances to related companies (Note 3)

Investments (Note 4)
Office Equipment (Note 5)
Oil and Gas Well Interests (Note 6)
Mineral Property Interests (Note 7)
Deferred Expenditures:
Exploration and development (Note 7)
Incorporation

LIABILITIES
Current Liabilities:
Bank overdraft
Accounts payable and accrued liabilities
Estimated liability for income and capital taxes (Note
Debenture payable (Note 9)
Advances from related companies (Note 10)

Contingencies and Commitments (Note 11)
SHAREHOLDERS' EQUITY

Share Capital: (Note 12)
Issued

Subscriptions Received (Notes 12 & 15)
Deficit

Approved by the Directors:

“J. ROBERTSON” J. Robertson

“J. LORETTE” J. Lorette

2003 2002

$ $

73,797 33,068
10.112 1

83,909 33,069
4,026 4,026
3,939 4,923
176,150 156,698
1,849,567 1,629,429
- 1,379
1,849,567 1,630,808
2,117,591 1,829,524
50,381 6,840
622,410 513,265
750 862
150,000 150,000
655,996 385,567
1,479,537 1,056,534
6,297,375 6,020,427
69,972 158,044
(5,729,293 (5,405,481 )
638,054 772,990
2,117,591 1,829,524
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TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF INCOME AND EXPENSES

FOR THE YEAR ENDED MAY 31, 2003

2003 2002
$ $
Mineral Claim Operations:
Revenue - -
Expenses:
Exploration and development written off re inactive claims 2,152 2,268
Property costs written off re lapsed/optioned claims - 1
2,152 2,269
Net Income (Loss) from Mineral Claim Operations (2,152 ) (2269
Oil and Gas Operations:
Revenue 24,255 19,510
Expenses:
Operating expenses 8,823 10,337
Amortization on wells (Note 6) - 3,027
8,823 13,364
Net Income (Loss) from Oil and Gas Operations 15,432 6,146
Net Operating Income (Loss) 13,280 3,877
Other Income:
Recovery of bad debt - 26,268
Net Income (Loss) before other Expenses 13,280 30,145
Other Expenses:
Administration expenditures (Schedule A) 337,092 112,505
Net Income (Loss) for the Year (323,812 ) (82,360
EARNINGS (LOSS) PER SHARE (Note 8) (0.0135 ) (0.0036
CONSOLIDATED STATEMENT OF DEFICIT
Deficit at Beginning of Year (5,405,481 ) (5,323,121
Add: Net Income (Loss) for the Year (323,812 ) (82,360
Deficit at End of Year (5,729,293 ) (5,405,481
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Schedule A

TERYL RESOURCES CORP.

CONSOLIDATED SCHEDULE OF ADMINISTRATION EXPENDITURES

Publicity, promotion and investor relations
Management and director's fees (Note 13)
Audit, accounting and consulting (Note 13)

Telephone and telecopier

Office, stationery, delivery and moving

Filing fees

Office rent and utilities (Note 13)
Secretarial costs

Interest on debenture (Note 9)
Legal and subsidiary legal costs
Transfer agent fees

Travel, auto and entertainment
Corporation capital taxes
Shareholders and meeting costs
Bank charges and interest
Write off of incorporation costs
Foreign exchange loss (gain)
Financing fees (Note 11)
Amortization

Less: Interest income

Administration Expenditures for the Year

FOR THE YEAR ENDED MAY 31, 2003

2003 2002

$ $
177,606 4,413
63,000 30,000
34,953 14,582
26,119 3,335
18,140 6,465
17,030 6,218
15,191 13,785
15,013 -
14,697 14,697
14,229 1,388
6,538 3,273
6,535 -

4,751 4,977
2,284 ;

1,847 970
1,379 -
(83,152 ) (9,169 )
- 16,500
984 1,231
337,144 112,665
52 160
337,092 112,505
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TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF DEFERRED EXPLORATION

AND DEVELOPMENT EXPENDITURES

FOR THE YEAR ENDED MAY 31, 2003

2003 2002
$ $
Silverknife Claims: (Joint Venture) (Note 7A)
Work assessment 2,152 2,268
Fish Creek Claims: (Joint Venture) (Note 7B)
Geophysical survey 45,100 -
Assays, maps, reports and insurance 2,495 -
47,595 -
West Ridge Claims: (Note 7C)
Geophysical survey 11,277 500
Rent assessment 9,815 -
Assays and maps 1,884 784
22,976 1,284
Gil Venture: (Joint Venture) (Note 7D)
Maps and reports 5,072 -
Phase II exploration - trenching and drilling 144,495 82,650
149,567 82,650
Exploration and Development for the Year 222,290 86,202
Exploration and Development at Beginning of Year 1,629,429 1,545,495
1,851,719 1,631,697
Less: Exploration and development written off:
Re inactive claims 2,152 2,268
Exploration and Development at End of Year 1,849,567 1,629,429
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TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MAY 31, 2003

2003 2002
$ $
Operating Activities:
Revenue receipts for the year 22,915 8,291
Receipt of interest income 49 164
Refunds of goods and services sale taxes 10,824 3,873
Decrease in estimated liability for taxes (112 ) -
Payment of interest on debenture (15,000 ) (15,000 )
Payments to suppliers for goods and services (361,193 ) (85,254 )
Cash Flows Provided (Used) by Operating Activities (342,517 ) (87,926 )
Financing Activities:
Share Capital Issued for Cash (Note 12) 260,948 -
Advances from (to) related companies (Notes 3 & 10) 260,318 83,741
Cash Flows Provided by Financing Activities 521,266 83,741
Investing Activities:
Current exploration and development payments (222,290 ) (3,552 )
Cash Flows Provided (Used) by Investing Activities (222,290 ) (3,552 )
Increase (Decrease) in Cash for the Year (43,541 ) (7,737 )
Cash (Deficiency) at Beginning of Year (6,840 ) 897
Cash (Deficiency) at End of Year (50,381 ) (6,840 )
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TERYL RESOURCES CORP.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MAY 31, 2003

SIGNIFICANT CANADIAN ACCOUNTING POLICIES:

[a]

[d]

Nature of Operations and Going Concern:

The Company makes expenditures on acquiring mineral properties and carries out exploration and development work thereon.
It also acquires oil and gas property interests and participates in drilling wells thereon. The recoverability of amounts shown for
investments, mineral properties, interest in oil and gas properties and the related deferred expenditures is dependent upon the
existence of economically recoverable reserves, the ability to obtain the necessary financing to complete the development, the
profitability of future production or the ability of the Company to dispose of those assets on a profitable basis. The Company's
ongoing operation is dependent upon cash flow from successful operations and equity financing. These financial statements are
prepared on the basis that the Company will continue to operate as a going concern.

Historical Cost:

Assets and liabilities are carried at historical cost, less amounts written off, and are not intended to reflect present or future values.

Equipment:

The Company records its equipment at cost and depreciates it on the declining-balance basis at 20% per annum.

Accounting for Oil and Gas Well Interests:

The Company capitalizes the drilling and equipment costs of its interest in specific wells, which are to be amortized or written
off as follows:

If wells are productive and connected to gathering systems - wells are depreciated on the straight-line basis over their
estimated productive life of seven years, from date production begins.

(D

If wells are believed to be productive but not connected to gathering systems (shut-in) - wells are deemed to produce for
two months a year and depreciated on that basis.

(i)

(iii)  If wells are, or are believed to become, non-productive - costs are charged to expense.

Accounting for Mineral Property Interests:

The Company capitalizes its acquisition costs of mineral properties (including finders fees thereon) and the related exploration
and development expenditures thereon by claim groups, or its share of costs on joint ventures, which are to be amortized as
follows:

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

(I)  If property sold outright - costs written off entirely against proceeds.

If property sold under option-type agreement - on basis of cash or shares received over total undiscounted amount to be
received under agreement, exclusive of royalties or net profit participation.

(i)

(i)  If property brought into production - on basis of units of production over total estimated reserves recoverable.

If property retained, but has no proven economic reserves and is not currently being explored or developed by the
Company or joint venture partner - costs written down to a nominal value.

(iv)

(v)  If property abandoned - costs written off entirely.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 2
As At May 31, 2003

1.

SIGNIFICANT ACCOUNTING POLICIES (Continued):

[f]

[h]

(1]

[i]

Accounting for Administration Expenditures:

The Company expenses its administration expenditures in the current year, except for items directly attributable to mineral
properties.

Revenue and Property Costs:

These statements reflect only Teryl's share of oil and gas revenue and expenses, although operations are conducted jointly with
several parties. These statements reflect only Teryl's share of acquisition costs and expenditures on mineral property interests
operated jointly with other parties.

Foreign Exchange Translations:

The Company converts its current assets and liabilities and future payments receivable at current exchange rates, its non-current
assets and liabilities at rates in effect on transaction dates, and its income and expenses at average rates of exchange for the period.
Gains or losses on the transactions are reflected as administration expense.

Investments:
The Company's marketable securities are carried at cost until sold or a deemed disposition has occurred as defined under the

Income Tax Act. The cost of shares sold is determined by the average cost method when less than all the shares held in one
company are sold.

Capital Stock:

Capital stock issued for other than cash is recorded at values attributed by the Directors at time of issuance. Commissions and
finders fees directly related to share issues are deducted in arriving at net proceeds from share capital. Flow-through share issues
are reflected at actual issued prices.

CONSOLIDATION INFORMATION:

These consolidated financial statements include the accounts of the Company and its wholly-owned subsidiaries, Argon Investment
Corporation (inactive) and Teryl, Inc. Teryl, Inc. was incorporated on November 17, 1988, in the State of Delaware and registered to do
business in the USA, to hold and operate the Alaska mineral property interests and Texas oil and gas well interests. In April, 1998, Teryl,
Inc. reorganized and increased its authorized share capital from 1,000 common shares to 100,000,000 common shares, in preparation
for taking the company public. Teryl Resources Corp. was issued 6,500,000 shares of Teryl, Inc. and held 100% of the shares at May
31, 2003. If Teryl, Inc. issues shares to others, Teryl Resources Corp.’ s percentage holdings will decrease. See Note 15 re Teryl, Inc.
transactions.
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ADVANCES TO RELATED COMPANIES consist of the following:

2003 2002
Linux Gold Corp. (See Note 4) 3,719
Reg Technologies Inc. 5,983 -
Information Highway.com Inc. 409 -
International Diamond Syndicate Ltd. (See Note 4) 1
10,112 1

The advances to related companies bear no interest and have no fixed repayment terms.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements
As At May 31, 2003

4.
INVESTMENTS consist of:

Page 3

International Diamond Syndicate Ltd. (IDS) is a private company having no quoted market, in which Teryl Resources owns 40% of the
issued shares. At May 31, 2000, the investment and advances to IDS were written down to $ 1 each as IDS’ s property has no proven

economic reserves, so there is little expectation of recovery.

Linux Gold Corp. (formerly LinuxWizardry Systems, Inc.) is a public company listed on US Stock Exchanges having a market value of

$ 543 Cdn. at May 31, 2003 (2002 - $ 935).

International Diamond Syndicate L.td.:
40 shares acquired June 24, 1993
Linux Gold Corp. :

120,000 shares acquired March 4, 1986
24,780 shares acquired February 28, 1993
(59.000) shares sold February , 2000
85,780
(69.900) shares sold June, 2000
15,880

5. OFFICE FURNITURE consists of:
Furniture and fixtures - at cost
Less: Accumulated amortization

2003 2002

1 1

30,500 30,500

6,195 6,195

(14,954 ) (14,954 )
21,741 21,741

(17,716 Y (17,716 )
4,025 4,025

4,026 4,026

34,932 34,932

30,993 30,009

3,939 4,923

The Company, through its subsidiary Teryl, Inc., owns 6.5% Working Interest (4.680% Net Revenue Interest) in the Peters No. 1 Well,
in Fayette County, Texas, and a 7.5% Working Interest (5.79375% Net Revenue Interest) in each of the C-S #1, Jancik #2 and Herrmann
#4 wells, located in Burleson County, Texas. The wells have been entirely amortized over the past seven years.

6.
OIL AND GAS WELL INTERESTS:
7.
MINERAL PROPERTY INTERESTS consist of the following:
Teryl's
Claim Group Region Interest
Silverknife Liard, BC 26.7 %
Fish Creek Fairbanks, Alaska 0-45 %
West Ridge Dome Creek, Alaska 100 %
Gil Venture Dome Creek, Alaska 20 %
Stepovich Lease Dome Creek, Alaska 10 %

=
o
=3

moow:ﬂ

Acquisition Cost

2003 2002
1 1
19,452 -
116,189 116,189
31,127 31,127
9,381 9,381
176,150 156,698
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 4
As At May 31, 2003

7.
MINERAL PROPERTY INTERESTS (Continued):

SILVERKNIFE:

Pursuant to agreements between Reg Technologies Inc., SMR Investments Ltd., Rapitan Resources Inc., and Chevron Minerals
Ltd., Teryl acquired a 30% working interest in the Silverknife mineral claims, situate in the Liard Mining Division in the Province
of British Columbia, subject to a 10% Net Profit Royalty to Rapitan and a 1% Net Smelter Returns to SMR. The Company has
written down their acquisition costs to $ 1 and has written off their exploration and development expenditures entirely, since the
claims are not currently being explored and have no proven economic reserves.

B. FISH CREEK:

On March 5, 2002, the Company and Linux Gold Corp. entered into an agreement whereby Teryl may earn up to a 50% interest
in the Fish Creek mineral claims located in the Fairbanks district of Alaska, USA by expending $ 500,000 US within three years
and issuing 200,000 common shares (issued December 16, 2002 for a deemed value of $ 16,000. Linux will have a 5% net royalty
interest until Teryl pays $ 200,000 US.

C. WEST RIDGE:

Pursuant to various agreements the Company, through its subsidiary Teryl, Inc., earned a 100% interest in the West Ridge (48
claims) mineral properties (approximately 5,200 acres) located in the Dome Creek area of the Fairbanks District of Alaska, USA.

Pursuant to an agreement, between Kinross Gold Corporation and Teryl, Inc. dated August 1, 1999, Kinross could earn a 70%
interest in the West Ridge claims by paying $ 285,000 US ($ 60,000 received) over five years, expending $ 1,500,000 US on
work program and paying all property and assessment payments during that time. On November 30, 2001, Kinross withdrew
from the agreement after satisfying all their obligations. Teryl, Inc. retains its 100% interest in the claims and has been conducting
a geophysical survey over the past two years.

D. GIL VENTURE:

Pursuant to various agreements the Company, through its subsidiary, Teryl, Inc., acquired a 50% interest in 237 claims located
in the Gilmore Dome area of Fairbanks District of Alaska. On May 31, 1991, the Company, its subsidiary Teryl Inc., NERCO
Exploration Company and Fort Knox Venture entered into an agreement which granted the Company a 20% participating interest
in the claims, valued at $ 150,000 US ($ 171,720 Cdn). Under the agreement Fort Knox Venture paid the Company a total of $
143,500 US and to contributed $ 600,000 US to fund approved programs and budgets earning them an 80% participating interest
in the property with Teryl, Inc. retaining a 20% participating interest. Fort Knox Venture through its operator Kinross Gold USA,
Inc., has been doing exploration and development work on this property during the 2002 and 2003 years and expects to go into
production in the next few years. This has resulted in Teryl, Inc. being required to pay its 20% share of expenses, which amounted
to $ 144,495 ($ 101,228 US) in the May, 2003 year and $ 82,650 ($ 53,340 US) in the May, 2002 year. Further cash calls are
expected for the 2004 year.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 5
As At May 31, 2003

7.
MINERAL PROPERTY INTERESTS (Continued):

E.
STEPOVICH LEASE:
On September 28, 1990, the Company through its subsidiary Teryl, Inc., granted an option to Fort Knox Venture to acquire all
of their interest in the Stepovich lease, except for a 10% Net Profit Interest to Teryl, for $ 187,500 US ($ 217,819 Cdn) and
performing 3,000 feet of drilling on the property, which was done. Fort Knox Venture assumed all of the Company's liabilities
and obligations under the Stepovich lease pursuant to an assignment dated May 29, 1992.
F.
AMAD:
On May 30, 1992, the Company and Calco Resources Inc. entered into an agreement, whereby Teryl earned a 50% interest in
the Amad mineral claims, located in the Lac de Gras area of the Northwest Ter- ritories, by paying $ 40,000 cash, expending $
250,000 on the property and issuing 150,000 shares. At May 31, 2000, Company wrote down their acquisition costs to $ 1 and
wrote off their exploration and development expenditures entirely since the claims were not currently being explored and had no
proven economic reserves. These claims were entirely written off at May 31, 2002 as they had lapsed.
SUMMARY OF MINING PROPERTIES:
Balance Changes Balance Changes Balance
PROPERTY COSTS: May 31/01 2002 May 31/02 2003 May 31/03
Silverknife 1 1 1
Fish Creek 19,452 19,452
Amad - lapsed 1 (1 ) - -
West Ridge 116,189 116,189 116,189
Gil Venture 31,127 31,127 31,127
Stepovich Lease 9,381 9,381 9,381
156,699 ¢! ) 156,698 19,452 176,150
DEFERRED EXPLORATION AND DEVELOPMENT:
West Ridge 244,902 1,284 246,186 22,976 269,162
Gil Venture 1,299,592 82,650 1,382,242 149,567 1,531,809
Stepovich Lease 1,001 1,001 1,001
Fish Creek 47,595 47,595
Silverknife - inactive 2,268 2,152
Silverknife - inactive - (2,268 ) - (2,152 ) -

1,545,495 83,934 1,629,429 220,138 1,849,567
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 6
As At May 31, 2003

8.

INCOME TAXES, DEFERRED LOSSES AND EARNINGS PER SHARE:

Since the Company has Canadian income tax losses of approximately $ 1,127,460 available to reduce future taxable income until
the year 2010, no figures have been presented for deferred income taxes. The Company has Canadian exploration and development
expenditures of $ 1,118,478 available to reduce future taxable income from mineral properties. The Company estimates it will be liable
for approximately $ 750 ($ 548 US) income and capital taxes to the State of Texas, USA, in respect to its oil and gas well income.

Under "flow-through" issuances, the Company entered into agreements with contributors to expend certain proceeds from the issuances
of its shares on exploration and development work on its mineral property interests which would "flow-through" to the contributors as
Canadian Exploration Expenditures, which are deductible for income tax purposes. In prior years., the Company received $ 533,801 of
"flow- through" funds, which were expended on "eligible work" on its mineral property interests and renounced eligible expenditures
incurred by it in respect thereto, these expenditures are not available to the Company for income tax purposes.

Basic earnings (loss) per share are calculated using the weighted daily average number of common shares outstanding for the year, which
amount to 23,934,235 shares (2002 - 23,033,238 shares).

Diluted earning per share is calculated using the Treasury Stock Method, whereby it is assumed that proceeds on the exercised stock
options are used by the Company to repurchase its shares at the average market price during the year of $ 0.40 (2002 - $ .20). As the
2003 and 2002 years both resulted in a loss there are no figures presented as the effect would be anti-dilutive.

DEBENTURE PAYABLE:

Pursuant to various agreements the Company agreed to issue a convertible debenture for $ 150,000 to Keltic Bryce Enterprises Inc.,
subject to regulatory approval. The original agreement dated September 1, 1991 was approved. However, an amendment requested by
Keltic Bryce, which resulted in the withdrawal of the original agreement, increasing the number of units and decreasing the share and
warrant prices, did not subsequently receive approval and the debenture is not convertible under existing regulatory policy. Interest of $
13,827 was accrued to May 31, 2003 (2002 - $ 14,130). Teryl paid Keltic Bryce $ 15,000 interest on January 15, 2003.

After various disputes Teryl Resources Corp., Teryl, Inc. and Keltic Bryce Enterprises Inc. are negotiating a Settlement Agreement to
repay Keltic Bryce the $ 150,000 loan and all accrued interest as full settlement of the Debenture.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 7
As At May 31, 2003

10. ADVANCES FROM RELATED COMPANIES consist of: 2003 2002
Access Information Systems Inc. 128,578 24,715
JGR Petroleum Inc. 102,214 80,765
Linux Gold Corp. (See Note 4) - 265
Rainbow Network 61,348 43,170
Reg Technologies Inc. - 4,568
540330 BC Ltd. 78,228 -
Sovo Computer Centre 4,953 3,600
SMR Investments Ltd. 280,675 228,484

655,996 385,567

The advances from related companies bear no interest and have no fixed repayment terms.

11.
CONTINGENCIES AND COMMITMENTS:

See Note 12 below for "Outstanding Commitments to Issue Shares".

In March, 2001, the Company completed an agreement with IBK Capital Corp. to endeavour to raise up to $ 1,000,000 on terms and
conditions acceptable to the Company. During the 2002 year IBK was paid $ 12,500 for work done and out of pocket fees. The agreement
expired without any capital being raised.

In the 2002 year the Company entered into an agreement with Georgia Pacific Securities to endeavour to raise up to $ 1,000,000 in
equity financing and paid $ 4,000 as a non-refundable financing fee. No capital was raised through this agreement.

12.
SHARE CAPITAL:

Authorized Share Capital consists of:

Common Shares - voting No Par Value 100,000,000
Preferred Shares - non-voting $ 1 Par Value 5,000,000
105,000,000

The Preferred Shares have attached thereto a right to receive dividends as determined by the Directors. The Preferred Shares may
be issued in series, with special rights and restrictions therefor being determined by the Directors, subject to regulatory approval. No
Preferred Shares have been issued to the date of these financial statements. At the Annual General Meeting held in November, 2000, it
was resolved to increase the common shares to 100,000,000, which was completed November 25, 2002.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements
As At May 31, 2003

12.

SHARE CAPITAL (Continued):

Issued Share Capital - Common - consists of the following:

FOR CASH: Ref.

Total Issued for Cash at May 31, 2001 & May
31,2002
Shares issued in May 31, 2003 Year:
Private placement
Employee stock option exercised
Private placement warrants exercised
Private placement

(o @Nvsiie g

Total Issued for Cash at May 31, 2003
FOR MINERAL PROPERTY INTERESTS:
Total Issued for Mineral Property
to May 31, 2001 and May 31, 2002
Shares issued in May 31, 2003 Year:
Fish Creek mineral property E
Total Issued to May 31, 2003

FOR DEBT, EXTENSIONS AND

SUBSIDIARY:

Total Issued for Debt, Extensions and Subsidiary
to May 31, 2002 and May 31, 2003

TOTAL SHARES ISSUED AT MAY 31, 2003

On December 11, 2002, the Company issued 1,500,000 units of capital stock at a price of $ 0.10 per unit, pursuant to a Private
Purchase agreement, to net the treasury $ 150,000. Each unit consists of one common share and one share purchase warrant

No. of
Shares

18,633,174

1,500,000
12,500
275,000
217,350

2,004,850

20,638,024

2,497,359

200,000

2,697,359

1,902,705

25,238,088

Price

0.10
0.15
0.12
0.35

0.08

exercisable within the first year for $ 0.12 and $ 0.15 within the second year per common share.

On December 20, 2002, J Singh, exercised an Employee Stock Option for 12,500 shares at $ 0.15 per share to net the treasury $

On January 15 and 23, 2003, two individuals exercised Private placement warrants for a total of 275,000 shares at $ 0.12 per

A.
B.
1,875.
C.
share to net the treasury $ 33,000.
D.

On May 23, 2003, the Company issued 217,350 shares of capital stock at a price of $ 0.35 per unit, pursuant to a Private Purchase
agreement, to net the treasury $ 76,073. These shares were issued in regards to a subscription received by its subsidiary, Teryl,

Inc., as described in Note 15.
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Amount

5,062,288

150,000
1,875
33,000
76,073

260,948

5,323,236

604,659

16,000

620,659

353,480

6,297,375
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On December 16, 2002, the Company issued 200,000 common shares, at a price of $ 0.08 each, to Linux Gold Corp. pursuant to
the Fish Creek mineral claims agreement described in Note 7B.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 9
As At May 31, 2003

12.
SHARE CAPITAL (Continued):

Outstanding Commitments to Issue Shares:

At May 31, 2003, the following commitments to issue shares were outstanding:

No. of Expiry
Type of Commitment Shares Price Date
Private placement Warrants (Note 12A) 1,250,000 0.12/0.15 Dec. 11/04
Consultant’ s Option 350,000 0.40 Feb. 19/06
Director’ s Option 1,000,000 0.15 Apr. 22/07
Senior Officers’ Options 600,000 0.15 Apr. 22/07
Employee's Option 37,500 0.15 Apr. 22/07
Employee's Option 25,000 0.15 Sept. 23/07
Senior Officer’ s Option 200,000 0.15 Nov. 22/07
Consultant’ s Option 50,000 0.40 Dec. 16/07
Consultants’ Options 175,000 0.40 Mar. 4/08
3,687,500

On September 12, 2000, the Company granted a Directors’ stock option to J. Robertson for 1,000,000 shares at a price of $ 0.24 for a
period of five years. These options were renegotiated on April 22, 2002 to reduce the price per share to § 0.15 and the term was increased
to five years from the date of renegotiation.

On April 22, 2002, the Company granted stock options to a senior officers to purchase up to 600,000 common shares at a price of $ 0.15
for a five year period. On April 22, 2002, the Company granted a stock option to an employee to purchase up to 50,000 common shares
at a price of § 0.15 for a five year period of which 12,500 have been exercised.

On September 23, 2002, the Company granted a stock options to an employees to purchase up to 25,000 common shares at a price of $
0.15 for a five year period.

On November 22, 2002, the Company granted a stock option to a senior officer to purchase up to 200,000 common shares at a price of
$ 0.15 for a five year period.

On December 16, 2002, the Company granted a stock option to a consultant to purchase up to 50,000 common shares at a price of $ 0.40
for a five year period.

On February 19, 2003, the Company granted a stock option to a consultant to purchase up to 350,000 common shares at a price of $ 0.40
for a three year period.

On March 4, 2003, the Company granted stock options to three consultants to purchase up to 175,000 common shares at a price of §
0.40 for a five year period.

See Note 14 “Subsequent Events” for details on a Private Placement after year end.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 10
As At May 31, 2003

12.

13.

SHARE CAPITAL (Continued):

Stock Based Compensation Expense:

On September 23, 2002; November 22, 2002; December 16, 2002; February 19,2003 and March 4, 2003, the Company issued stock
options to various senior officers, directors, employees and consultants, to purchase up to 225,000 common shares at a price of $ 0.15
per share and up to 225,000 common shares at a price of $ 0.40 per share within five years and 350,000 common shares at a price of $
0.40 per share within three years. On a pro-forma basis, had compensation expense for the stock options been determined based on the
fair value method, the Company’ s net loss for the year would have been increased by $ 115,980 to $ 439,792. The pro-forma net loss
per share would have increase to $ 0.0184 from $ 0.0135. The Company does not reflect this pro-forma cost in its accounts.

The fair value of the stock options at the dates of the grants was estimated to be $ 115,980, using the Black-Scholes model with the
assumption being a risk free rate of between 4.5% and 4.75%, a volatility of 500%, expected option lives of between 3 years and 5 years
and a zero dividend yield.

RELATED PARTY TRANSACTIONS:

International Diamond Syndicate Ltd. (IDS) is a 40% subsidiary of Teryl, formed to conduct joint mineral property exploration and
development with Berkshire International Mining Ltd. and Geodex Minerals Ltd. See Notes 3 and 4 above re advances to and investment
in IDS written down in 2000.

Reg Technologies Inc. is a public company which shares office facilities and staff, several directors and participates in Joint Ventures
with the Company. See Note 7A in respect to the property that is operated as a Joint Venture with Reg. See Notes 3 & 10 re advances to
or from Reg.

SMR Investments Ltd. is a private company which is controlled by an officer of the Company who has significant influence on the
affairs of the companies. Under a management contract with SMR Investments Ltd. the Company agreed to pay $ 2,500 per month for
management services. The Company was deemed to have paid SMR management fees totalling $ 30,000 during the current year (2002
- $ 30,000 and $ 4,000 for rent). See Note 7A regarding mineral property transactions with SMR. See Note 10 re advances from SMR.

The Company holds 15,880 shares of Linux Gold Corp., US a public company controlled by an officer of the Company, as described in
Note 4. See Notes 3 and 10 re Linux advances. See Note 7B regarding mineral property transactions with Linux.

Administration consulting fees of $ 33,000 (2002 - $ 3,568) were paid to Lorette Enterprises, a proprietorship owned by J. Lorette, Vice-
President of the company. Secretarial fees of $ 15,013 were paid to M. van Oord, a director of the company.
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Office rent amounting to $ 2,700 (2002 - § 7,200) was paid or deemed paid to Sovo Computer Centre, a private company which is
controlled by an Officer of the Company who has significant influence on the affairs of the companies.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 11
As At May 31, 2003

14.

15.

16.

SUBSEQUENT EVENTS:

See the "Outstanding Commitments to Issue Shares" section at the end of Note 12 for information on commitments to issue shares after
the balance sheet date.

On August 18, 2003, the Company announced it had arranged a Private Placement of 2,000,000 units of capital stock at a price of $ 0.25
per unit. Each unit will consist of one common share and one-half share purchase warrant exercisable within the first year for $ 0.30 per
common share and for $ 0.40 per common share within the second year. This Private Placement replaces one announced on March 28,
2003 for $ 0.35 per unit.

TERYL, INC. TRANSACTIONS (100% US Subsidiary):

See Note 2 re consolidation of Teryl, Inc. within these statements and see Notes 7C, 7D & 7E regarding mineral claim properties,
exploration and development and option agreements.

In April, 1998, Teryl, Inc. reorganized and increased its authorized share capital from 1,000 common shares to 100,000,000 common
shares, in preparation for taking the company public on US exchanges. Teryl Resources Corp. was issued 6,500,000 shares of Teryl, Inc.
and held 100% of the shares at May 31, 2003.

In 1998, Teryl, Inc. offered a private placement for up to 1,000,000 shares at a price of $ 0.15 US and subscriptions of $ 146,044
($ 96,750 US) were received by November 19, 1999. Since the offering was not fully subscribed, the Companies negotiated with the
subscribers to replace the Teryl, Inc. shares with Teryl Resources Corp. shares. See Note 12 regarding the $ 76,073 ($ 51,750 US)
worth of capital stock issued May 23, 2003 for these subscriptions. One subscriber did not return his agreement and negotiations are still
proceeding to resolve this.

CHANGE OF NAME:

At the Annual General Meeting held January 22, 2003, the Board was granted approval to apply to have the Company’ s named changed
to Teryl Gold Inc. This had not been done by the date of these financial statements.
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TERYL RESOURCES CORP.
Report to Shareholders for the Year Ended May 31, 2003

SCHEDULE “B” - SUPPLEMENTARY INFORMATION

Year to Date

$ 30,000

2,700

33,000
15,013

1.
ANALYSIS OF EXPENSES AND DEFERRED COSTS:
(a)
See Schedule “A” - Consolidated Statement of Deferred Exploration and Development Expenditures and Note 7.
(b)
See Schedule “A” - Consolidated Schedule of Administration Expenditures
2.
RELATED PARTY TRANSACTIONS:
Related Party Nature of Transactions Quarter
Companies related to Management fees $ 7,500
the President of the
Company
Rent -
Vice President Administration fees 10,500
Director Secretarial fees 5,445
See Schedule A - Notes 3, 10 and 13 for descriptions of Related Parties and advances to and from Related Parties.
3.
SUMMARY OF SECURITIES ISSUED AND OPTIONS GRANTED DURING THE YEAR:
()
See Note 12 to Schedule “A” for securities issued during the year
(b)
See Note 12 to Schedule “A” for options granted during the year.
4.

SUMMARY OF SECURITIES AS AT MAY 31, 2003:

(a)

See Note 12 to Schedule “A”.
(b)

See Note 12 to Schedule “A”.
(©

See Note 12 to Schedule “A”.
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(d)

There are no shares subject to Escrow or Pooling agreements

DIRECTORS AND OFFICERS AT OCTOBER 14, 2003:

List of Directors: List of Officers:

John Robertson John Robertson - President and Secretary
Jennifer Lorette Jennifer Lorette - Vice President

Susanne Robertson Susanne Robertson - Chief Financial Officer
Monique Van Oord Yale Hirsch - Vice President of Corporate Affairs
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TERYL RESOURCES CORP.
Quarterly Report to Shareholders for the Year Ended May 31, 2003

SCHEDULE “C” - MANAGEMENT DISCUSSION

Note: The following management discussion has been prepared as a summary of activities for the year ended May 31, 2003 and of significant
subsequent events to the date of this report.

NATURE OF BUSINESS
The Company and its Subsidiary, Teryl, Inc., have gold, silver, diamond and oil and gas properties in Canada and the United States.
DISCUSSION OF OPERATIONS AND FINANCIAL CONDITION

The main exploration and development work over the last several years has taken place on the Gil claims (gold prospect) located in the
Fairbanks, Alaska mining district. The Gil joint venture, with Kinross Gold Corporation, is divided into two mineralized zones, the Main Gil
and the North Gil, of which a total of 45,547 feet of drilling was completed last year (see news release dated November 29, 2000 for details).
Additional drilling (3,500 feet), trenching (1,900 feet) was completed this year on the Main Gil, North Gil and other targets on the Gil claims.

The Gil claims are adjacent to the producing Fort Knox deposit owned by Kinross Gold Corporation. Teryl, Inc. owns a 20% working interest
and Kinross Gold has a 80% working interest in the Gil joint venture. Plans for the Gil claims in the 2002 year include the continuation of a
detailed exploration plan to further this project.

The Company, through its subsidiary, Teryl, Inc., owns a 100% interest in the West Ridge claims located in the Fairbanks Alaska mining
district.

Results of Operations for the period ended May 31, 2003 (“2003”") compared to the period ended May 31, 2002 (*2002”)

Results of operations was a net loss of $ 323,812 ($0.0135 per share) as compared to a net loss of $ 82,360 ($0.0036 per share) for 2002.

In 2003 the Oil and Gas operations had net income of $ 15,432 compared to net income $ 6,146 in 2002, which was mainly due to the reworking
of the C-S#1 and Jancik #2 wells resulting in increased production revenue, increased oil and gas prices and the fact that the wells are now fully
amortized.

In 2003 expenditures for advertising, promotion and public relations were $ 177,606 compared to $ 4,413 in 2002, due to increasing stock
market prices and a determined effort to raise financing to carry out their exploration projects. Several other expenditures in 2003 were higher
than in 2002 due to rising costs and increased administration and promotional activities, although this was partially offset by the $ 83,152 gain
in foreign exchange due to the stronger Canadian dollar.

Significant events and highlights

On March 6, 2003 we announced the proposed exploration budget for the Gil joint venture in 2003 was received from Fairbanks Gold Mining
Inc., a subsidiary of Kinross Gold Corporation (TSX- K; NYSE-KGC). The program will focus on fully defining the limits of the gold deposits
at the Main and North Gil and conducting infill drilling of previously tested areas to increase confidence in the resource.

The first phase budget of US$830,000 is planned for 2003. This program would allow for the drilling of approximately 60 holes (25 core and
35 RC) for a total of 17,000 feet as a first phase of exploration, primarily in the North Gil and Main Gil zones.

Success with the first phase of the 2003 exploration program would require follow-up drilling to advance resources towards reserve status. A
second phase of exploration drilling in 2003 would include drilling an additional 74 holes totaling approximately 22,000 feet. The second stage
of work is estimated to cost US$590,000.

According to the Fairbanks Gold Mining, Inc. (100% owned by Kinross Gold Corporation), preliminary metallurgical testing of mineralization
from the Main Gil deposit returned recoveries similar in many respects to the Fort Knox ore. Test results from the North Gil show recoveries
decreasing with depth, but an average
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recovery on the order of 85 to 86 percent. The project location near the Fort Knox Mine and the favorable metallurgical results suggest the
resources have the potential to be economic.

On March 19, 2003 we announced Teryl had been notified by geologist consultant, Avalon Development Corp., that the Fish Creek reverse
circulation drilling program is completed. A total of five holes were drilled to test several magnetic anomalies for potential placer and lode gold
mineralization.

Hard rock samples have been submitted to Chemex Labs, in Fairbanks, Alaska, for assays and the placer samples have been bagged and stored
in our warehouse awaiting warmer weather to process them.

Additional core drilling will be recommended on the Phase II exploration program based on favorable results from the current drilling program.
The Fish Creek Claims are located in the Fairbanks, Alaska mining district near the Kinross Gold Corp.” s Fort Knox Mine and adjacent to our
joint venture Gil prospect which is reported to contain 10.7 million tons of gold at a grade of 0.04 opt Au (1.24 gpt) of drill indicated/inferred
reserves.

On April 24, 2003 we announced that the first phase exploration program, budgeted at US$ 830,000, commenced on the joint venture
Gil project. A second phase of exploration drilling in 2003 is planned at an estimated cost US$ 590,000, for a total of US$ 1,420,000.
Approximately 60 holes will be drilled in the first phase for 17,000 feet of core and R/C drilling, and 74 holes will be drilled for a total of
22,000 feet in the second phase.

The 2002 drill program on the Gil joint venture tested portions of the North Gil and Main Gil deposits and the Sourdough Ridge anomaly on
Teryl’ s joint venture land. Several notable drill holes came from this 2002 drill program:

» North Gil encountered 15 feet of 0.095 ounces per ton at a depth of 65 feet from the surface.

* At Sourdough Ridge a hole intersected 15 feet of 0.49 ounces of gold per ton at a depth of 95 feet.

* An isolated drill hole on All Gold Creek located on the western end of the new scarn zone encountered a 15 foot interval of 0.228
ounces of gold per ton at a depth of 265 feet.

The 2003 drill program is designed to upgrade the currently defined resources and expand the mineralization at the Main Gil and the North
Gil zones, as well as extend those mineralized zones to the east and the northeast. In addition, the program seeks to establish the presence of
substantial mineralization at the Sourdough Ridge and scarn grid targets.

On May 6, 2003 we announced that assays on the first phase of drilling on the Fish Creek claims, Alaska, have not revealed economic values on
four out of the five hole reverse drilling program. Hole number five, however, intercepted 5 feet of 2.33 PPM gold between 45 - 50 feet from
surface. The five-hole reverse circulation drill program was completed to test several magnetic anomalies for placer and lode gold values.

The next phase of drilling recommended is to locate the extension of the gold discovery on the adjoining Gil project, which may extend
onto the Fish Creek property. The Gil project is a joint venture with Kinross Gold Corporation and is currently being drilled in a first phase
US$ 830,000 exploration program to upgrade defined resources and expand known mineralization zones. Also recommended on Fish Creek is
seismic exploration on the western portion of the property to locate economic placer channels.

Teryl will continue to evaluate the potential to establish hard rock and placer gold mineralization on the Fish Creek claims prior to the possibility
of mining operations commencing on the adjacent Gil project.

On May 28, 2003 we announced drill results from the first six holes of a 60-hole first phase exploration program from joint venture partner
Kinross Gold Corporation (TSX: K; NYSE: KGC) on the Gil Gold Project. Drilling of the initial holes was directed primarily at the North
Gil Gold Zone where a 35-foot section of over 1/3 ounce of gold per ton was intersected. In terms of grade and length, this is one of the best
intersections drilled to date on the Gil Project. Three core holes totaling 1,150 feet and six RC holes were drilled totaling 2,260 feet. Also a
375-foot trench was excavated using a D-8 dozer.

The first phase US$ 830,000 exploration program consists of approximately 17,000 feet of drilling from 60 holes. An additional 22,000 feet of
drilling from 74 holes will be drilled in the second phase for a total of 134 holes and 39,000 feet of drilling.

Drill results on the North Gil Zone (first six holes):

Hole From (ft) To (ft) Thick (ft) Gold (Au) opt
25 60 35 0.360

GVC03-300

Including a 10 foot section of 1.2 oz gold per ton
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105 145 40 0.058
GVRO03-292

190 210 20 0.035

190 200 10 0.035
GVRO03-288

165 180 15 0.044

200 225 25 0.033
GVRO03-289

335 350 15 0.043

120 130 10 0.045
GVR03-290

140 155 15 0.033

90 100 10 0.035
GVRO03-291

275 295 20 0.085

Additional drilling this summer will include continued drilling at the North and Main Gil Zones as well as step out drilling on the Sourdough
Ridge Zone where Kinross also reported the following results:

Hole From (ft) To (ft) Thick (ft) Gold (Au) opt
GVC02-267 95 110 15 0.490
GVCO01-250 0 105 105 0.033

Subsequent Events

On August 18, 2003 the Company announced it had arranged a Private Placement of 2,000,000 units of Capital Stock at a price of $ 0.25 per
unit. Each unit will consist of one common share and one-half share purchase warrant exercisable in the first year for $ 0.30 per common share
and in the second year for $ 0.40 per common share.

On June 17, 2003 we announced that a drill program on the Company’ s 100% owned West Ridge Property has been approved. The program
will commence initially with auger drilling to define reverse circulation drill targets on the Western gold anomaly. This target is approximately
4000 feet by 3000 feet with gold-in-soil values up to 4.42 ppm and best gold values of 16.45 ppm from float in hand-dug holes. Gold on the
Western anomaly is closely associated with high levels of arsenic and antimony, similar to mineralization found on Kinross Gold’ s adjoining
True North gold deposit located approximately 2 miles north.

On July 22, 2003 Teryl announced it had successfully negotiated a lease of 440 acres in the Fairbanks Mining District, Alaska from the State
of Alaska, Mental Health Trust Land Office (TLO). The trust land is adjacent to the western portion of the Company’ s 100% owned West
Ridge claims and 40 acres is strategically located within the West Ridge claims, which is on the edge of a geochemical gold anomaly. The
gold anomaly may possibly be on trend with the 4000-foot western gold anomaly, which is geochemically similar to the gold mineralization at
the True North deposit, according to AMAX Gold’ s report completed in 1999. The True North gold deposit was purchased by Kinross Gold
for CAD$94 million in shares and cash from La Teko Resources and Newmont Mining Corporation. An exploration work program will be
submitted for approval immediately to the Trust Land Office to locate drill targets on the newly acquired lease.

In consideration for the State of Alaska lease, a production royalty on the lease land is granted to the State of Alaska, Trust Land Office (TLO)
as follows:

Price of Gold (per ounce) Production Royalty
Below $300.00 2.5%
$300.01 - $350.00 3.0%
$350.01 - $400.00 3.5%
$400.01 - $450.00 4.0%
$450.01 - $500.00 4.5%
Above $500.00 5.0%

Additionally, Teryl will grant a 1% Net Smelter Return (NSR) on its 100% owned West Ridge property with first refusal to purchase the 1%
NSR in the event that TLO decides to sell.

On August 5, 2003 we announced that field exploration on the Company’ s 100%-owned West Ridge property has discovered a new gold zone
with the same mineralization that hosts the gold deposits in the Fairbanks Mining District, Alaska, including the Fort Knox gold mine, eight
miles southeast. Exploration activity has identified several highly prospective areas where work will continue to define reverse circulation drill
targets.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation.
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Old Glory Prospect

Rock and soil sampling has been completed at the Old Glory prospect. In addition, a small close-spaced soil auger grid was placed over a trench
area to try to determine the extent and trend of the mineralization. Rock samples consisted of quartz mica schist and medium grained diorite
intrusive containing abundant sericite alteration associated with brown iron oxide after carbonate and reddish brown hematite after pyrite.
Quartz veining ranged from fine chalcedonic veinlets to +2 cm milky white mesothermal veins with pitted pyrite and minor scorodite after
arsenopyrite. Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface.
Once through this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil
at the bedrock interface. Soil such as this is often associated with gold-bearing shear zones in the district

On August 14, 2003 we announced that an exploration program started on our newly acquired trust land, located adjacent to its West Ridge
property, Fairbanks Mining District, Alaska, having recently received work approval from the Alaska Trust Land Office.

Exploration is being conducted by the Company’ s geological consultants, Avalon Development Corp., who are focused on finding another
True North-type gold discovery on the Black Dome area of Teryl’ s recently acquired trust land (see news release July 22, 2003). The Eldorado
Fault cuts through the Black Dome, the same fault that bounds Kinross Gold’ s True North gold deposit, approximately three miles northeast.
The True North deposit was purchased by Kinross for CAD$94 million in shares and cash from La Teko Resources and Newmont Mining
Corporation.

Avalon field crews will sample a newly discovered old trench at Black Dome, which contains rubble composed of black carbonaceous schist
cut by numerous quartz-carbonate veinlets. Most of the carbonate has been altered to a soft brown-red oxide, similar to oxide ore at the True
North. The trench will be cleared of debris to sample bedrock and determine gold values to locate drill targets.

On August 26, 2003 we announced drill results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with Kinross
Gold Corporation. Drilling on Gil continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an interval
of 60 feet from the Main zone, one of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to

advance the project to a production decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
GVRO03-287 105 130 25 0.033 North Gil
GVRO03-288 190 200 10 0.035 North Gil

165 225 60 0.026 .
GVRO03-289 135 150 15 0.043 North Gil
GVRO03-290 120 155 35 0.028 North Gil
105 155 50 0.050 .
GVR03-292 190 200 10 0.054 North Gil
180 190 10 0.038 .
GVRO03-294 25 230 s 0.146 North Gil
GVRO03-300 25 60 35 0.364 .
*Including %25 35 10 1.207 North Gil
GVRO03-301 155 170 15 0.032 North Gil
45 50 5 0.094 .
GVR03-302 340 345 5 0.520 North Gil
375 410 35 0.033
GVRO03-325 25 35 10 0.042 North Gil
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195 215 20 0.041
GVR03-291 90 100 10 0.036 . )
275 325 50 0.042 Mﬁi?enrjgg?on(}“
*Including 280 285 5 0.242
GVR03-299 35 65 30 0.038 Main/North Gil
Intersection
130 145 15 0.059 Main/North Gil
GVR03-323 245 300 55 0.026 Intersection
80 160 80 0.065 o
GVRO03-293 *110 115 5 0.404 Main Gil
fncludin *140 145 5 0.259
g 190 235 45 0.026
225 230 5 0.109
85 110 25 0.100 o
GVRO03-295 250 260 10 0.053 Main Gil
GVR03-296 105 110 5 0.073 Main Gil
GVR03-303 50 95 45 0.042 Main Gil
GVR03-305 115 125 10 0.05 Main Gil
GVR03-306 15 50 35 0.028 .
110 130 20 0.081 Main Gil
*Including *115 120 5 0.252
GVR03-307 40 75 35 0.05 Main Gil
GVR03-308 60 120 60 0.045 Main Gil
*Including *100 110 10 0.109
25 95 70 0.062 o
GVRO03-321 155 160 5 0.122 Main Gil
240 260 20 0.082
290 335 45 0.041
GVR03-322 110 125 15 0.088 Main Gil
165 185 20 0.023 o
GVRO03-324 220 235 15 0.040 Main Gil
GVR03-326 25 40 15 0.020 Main Gil
GVR03-327 0 50 50 0.014 Main Gil
0 40 40 0.024 L
GVRO03-328 20 40 20 0037 Main Gil
GVR03-329 0 25 25 0.019 Main Gil
GVR03-330 25 40 15 0.025 Main Gil
GVR03-331 25 65 40 0.073 Main Gil
*Including *30 35 5 0.249
85 95 10 0.045 o
GVR03-333 145 185 20 0,039 Main Gil
GVR03-335 Main Gil
GVR03-353 5 65 60 0.116 Main Gil
*Including *10 40 30 0.202
GVR03-349 50 75 25 0.046 .
135 210 75 0.030 Sourdough Ridge
*Including 195 205 10 0.101
GVR03-350 155 185 30 0.018 Sourdough Ridge

On August 27, 2003 we announced assays were received from the Phase I auger drilling and rock sampling program on the Old Glory gold zone

of the Company’ s 100% owned West Ridge Property.

The highest rock sample assayed 0.29 ounces of gold per ton and the best results from the auger drilling samples assayed 1,155 ppb gold. Ten
samples have values of 250 to 1,000 ppb and 43 samples have values of 100 to 250 ppb values in gold in the soil (see chart below). Gold values
in excess of 100 ppb outline several significant gold deposits in the district, including Fort Knox, True North and Dolphin, suggesting the soil
anomalies at the Old Glory zone may represent a significant new intrusive-related gold discovery. All rock and soil samples were analyzed at

ALS Chemex.
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Gold (ppb) in Rocks Gold (ppb) in Soils
1,000 to 10,000 (2) 1,000 to 1,155 (1)
500 to 1,000 (1) 250 to 1,000 (10)
100 to 500 (5) 100 to 250 (43)
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51050 (27) 50 to 100 (35)
Below detection (10) 25 to 50 (25)
510 25 (25)
Below detection (1)

Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface. Once through
this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil at the bedrock
interface. Soil such as this is often associated with gold-bearing shear zones in the Fairbanks Mining District.

According to Avalon Development Corporation, our mining consultants, these anomalous values warrant additional exploration to define drill
targets in search of an intrusive-related gold discovery. The West Ridge property adjoins Kinross Gold Corp.” s True North gold deposit and
lies approximately eight miles northwest of the producing Fort Knox gold mine, reported to have contained reserves of 4,000,000 ounces of
gold. Fort Knox currently produces over 400,000 ounces of gold annually.

On September 2, 2003 we announced drill results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with
Kinross Gold Corporation. Drilling on Gil continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an
interval of 60 feet from the Main zone, one of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to

advance the project to a production decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
GVRO03-287 105 130 25 0.033 North Gil
GVRO03-288 190 200 10 0.035 North Gil

165 225 60 0.026 .
GVRO03-289 335 350 15 0.043 North Gil
GVR03-290 120 155 35 0.028 North Gil

90 100 10 0.036 . .
GVR03-291 275 325 50 0.042 Mﬁlﬂr:gg?ofﬂ

280 285 5 0.242

105 155 50 0.050 .
GVR03-292 190 200 10 0.054 North Gil

80 160 80 0.065 L
GVR03-293 110 115 5 0.404 Main Gil

140 145 5 0.259

190 235 45 0.026

225 230 5 0.109

180 190 10 0.038 .
GVRO03-294 225 230 5 0.146 North Gil

85 110 25 0.100 L
GVRO03-295 250 260 10 0.053 Main Gil
GVR03-296 105 110 5 0.073 Main Gil
GVRO03-299 35 65 30 0.038 M/NG Intersection

25 60 35 0.364 .
GVR03-300 25 35 10 1207 North Gil
GVR03-301 155 170 15 0.032 North Gil

45 50 5 0.094 .
GVR03-302 340 345 5 0.520 North Gil

375 410 35 0.033
GVR03-303 50 95 45 0.042 Main Gil
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GVRO03-305 115 125 10 0.05 Main Gil
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15 50 35 0.028
GVR03-306 110 130 20 0.081
115 120 5 0.252
GVRO03-307 40 75 35 0.05 Main Gil
60 120 60 0.045 s
GVRO03-308 100 110 10 0.109 Main Gil
25 95 70 0.062 L
GVR03-321 155 160 5 0122 Main Gil
240 260 20 0.082
290 335 45 0.041
GVRO03-322 110 125 15 0.088 Main Gil
130 145 15 0.059 .
GVR03-323 245 300 55 0.026 M/NG Intersection
165 185 20 0.023 N
GVRO03-324 220 235 15 0.040 Main Gil
25 35 10 0.042 .
GVRO03-325 195 215 20 0.041 North Gil
GVRO03-326 25 40 15 0.020 Main Gil
GVRO03-327 0 50 50 0.014 Main Gil
0 40 40 0.024 C
GVRO03-328 20 40 20 0037 Main Gil
GVRO03-329 0 25 25 0.019 Main Gil
GVRO03-330 25 40 15 0.025 Main Gil
25 65 40 0.073 L
GVRO03-331 30 35 5 0.249 Main Gil
85 95 10 0.045 N
GVRO03-333 145 185 40 0.039 Main Gil
GVRO03-335 Main Gil
50 75 25 0.046 .
GVRO03-349 135 210 75 0.030 Sourdough Ridge
195 205 10 0.101
GVRO03-350 155 185 30 0.018 Sourdough Ridge
5 65 60 0.116 C
GVRO03-353 10 40 30 0202 Main Gil

On September 18, 2003 the Company announced that phase 2 field exploration on the Company’ s 100%-owned West Ridge property has
expanded the size of the gold discovery at the Old Glory prospect. In addition, field work has confirmed the presence of eclogite-grade
metamorphic rocks similar to those which host Kinross Gold’ s 660,000 ounce True North gold deposit located two miles north of the West
Ridge project. The True North gold deposit was purchased by Kinross Gold in 1999 for $94,000,000 in cash and shares.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation, under the
supervision of principal Curt Freeman.

Old Glory Prospect

Phase 2 rock and soil auger sampling has been completed at the Old Glory prospect and has expanded the extent of anomalous gold in rocks
and soil to an area measuring 400 meters northeast-southwest by 200 meters northwest-southeast. Soil values in this grid range up to 1,155
parts per billion (1.16 grams per tonne) gold with 2,850 parts per million (ppm) arsenic and 200 ppm tungsten. Rock samples collected from
old prospect pits and trenches within the soil grid returned values up to 10.0 grams (1/3 of an ounce) per tonne gold, 5,900 ppm arsenic and
144 ppm bismuth. Substantial mineralization is found where the northeast trending structure intersects the northwest-trending structure. Arsenic
mimics gold to a large degree while tungsten and bismuth mineralization are less definitive.

Gold mineralization at Old Glory is associated with sericite alteration in a strong sodium depletion zone. Of significance is that mineralization
appears to be controlled by the Eldorado fault, a major northeast-trending district-scale structure which bounds the 2.4 million ounce Ryan
Lode gold deposit located 16 miles southwest and the 660,000 ounce True North gold mine, just 2 miles northeast. Along this same fault lies
Teryl’ s Black Dome prospect, State of Alaska lease recently acquired, another gold anomalous area discovered by summer field exploration.
Rocks of similar character to True North are present at both the Old Glory and the Black Dome areas, which suggests a genetic link between
both mineralized prospects.
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The Company is planning to continue expansion of the soil auger grid at Old Glory followed by backhoe trenching of the main Old Glory
anomaly in preparation for drilling in 2003. Also, ground-based geophysical surveys are being planned to help better define drill targets.

Geochemical analyses for the West Ridge project were completed by ALS Chemex in Fairbanks, Alaska and Vancouver, British Columbia.
Curt Freeman, M.S., P.Geo, is the qualified person for this news release.

On September 29, 2003 we announced further drill results from the 2003 first phase exploration program at the Gil Gold Project, Alaska, a joint
venture with Kinross Gold Corporation.

The first phase drill program has served two purposes: firstly it has increased the geologic understanding of the Main Gil gold deposit to provide
a more accurate gold distribution deposit model, and secondly, it has extended the strike length of the Main Gil zone to almost 3,000 feet.

A phase 2 budget that includes US$750,000 for definition and infill drilling at the Main Gil will be submitted to the Gil Venture partners for
approval. Drill data continues to be compiled for inclusion in the model database.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to
advance the project to a production decision with ore to be processed at the Fort Knox mill.

Following are new assays from the first phase program. Additional results will be published when available.

The Company is also pleased to announce that we are featuring a banner on www.gold-eagle.com.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
0 10 10 0.071
GVC03-304 135 145 10 0.065 Main Gil
180 190 10 0.034
GV(C03-309 225 230 5 0.035 North Gil
P 20 25 5 0.068
40 65 25 0.111 North Gil
95 115 20 0.038 0
205 215 10 0.092
25 30 5 0.060
GVC03-311 45 50 5 0.129
85 90 5 0.067 .
105 110 5 0.048 North Gil
205 215 10 0.064
GVC03-312 130 135 5 0.038 North Gil
GV(C03-313 15 20 5 0.052 North Gil
10 20 10 0.026
GVCo3-314 50 55 5 0.139 Main Gil
95 110 15 0.069 !
30 70 40 0.050 L
GVC03-315 30 35 5 0.056 Main Gil
0 20 20 0.187 L
GVC03-316 40 60 20 0.027 Main Gil
105 125 20 0.326
120 135 15 0.129
GVC03-317 155 170 15 0.026
180 195 15 0.029 L
220 235 15 0.082 Main Gil
250 265 15 0.060
285 290 5 0.062
55 70 15 0.042 o
GVC03-318 115 130 15 0.030 Main Gil
GV(C03-320 5 50 45 0.077 Main Gil
GVR03-334 5 10 5 0.044 Main Gil
0 30 30 0.280 o
GVC03-335 5 10 5 1.040 Main Gil
GVR03-351 40 55 15 0.063 Main Gil
GVR03-356 45 50 5 0.120 !
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75 80 5 0.056 .
190 210 20 0.035 Main Gil
260 270 10 0.064
GVR03-357 275 295 20 0.068 730 feet south of
Main Gil
GVR03-360 50 85 35 0.145 Main/North Gil
Intersection
50 55 5 0.033 Main/North Gil
GVR03-361 130 135 5 0.035 Intersection
GVR03-362 80 90 10 0.038 Main/North Gil
Intersection
GVR03-363 50 55 5 0.032 Main/North Gil
Intersection
5 45 40 0.051
GVR03-373 65 85 20 0.058 Main Gil
115 120 5 0.031

FINANCING ACTIVITIES, PRINCIPAL PURPOSES AND MILESTONES, AND LIQUIDITY AND SOLVENCY

The Company did not issue any shares in 2002. During the 2003 year the Company issued 2,004,850 common shares to net the treasury $
260,948 (See Note 12 to Schedule “A”). The Company also issued 200,000 common shares for mineral property at a deemed price of $ 0.08
per share. In 2003, the Company received loans, on a net basis, of $ 260,318 from related companies.

Of the total cash raised of $ 521,266 from financing and investing activities together with an opening cash deficit of $ (6,840) and $ 13,280
surplus on oil and gas operations, $ 222,290 was spent on exploration and development of mineral property interests and $ 337,092 was spent
on operations. In 2002, $ 82,650 was spent on exploration and development and $ 112,505 was spent on operations. The Company’ s cash
deficit at May 31, 2003 was $ (50,381) compared to $ (6,840) at May 31, 2002 and the working capital deficit increased by $ 372,163 to $
1,395,628 compared to $ 1,023,465 at May 31, 2002. The Company plans to continue raising funds through sale of capital stock and through
option agreements on its mineral properties. See subsequent events note regarding private placement announced August 18, 2003.

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

TERYL RESOURCES CORP.

NEWS RELEASE

GRANTING OF STOCK OPTIONS

For Immediate Release: October 20, 2003, Vancouver, BC - Teryl Resources Corp. (TSX Venture Exchange: TRC.V) announces that the
Company has granted incentive stock options to individuals of up to 150,000 common shares at a price of $0.40, exercisable for a period of five
years from the date of granting.

Shareholder approval for the granting and exercise of incentive stock options was obtained at the Company’ s annual general meeting held on
January 22, 2003.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A 5H5
Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616
www.terylresources.com
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TERYL RESOURCES CORP

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

TERYL RESOURCES ANNOUNCES $1,050,000 PRIVATE
PLACEMENT

For Immediate Release: October 21, 2003, Vancouver, BC - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that a
private placement for 3,000,000 units at $0.35 per unit, to raise $1,050,000, has been approved by the board of directors. Each unit will consist
of one common share of Teryl Resources Corp. and a ' warrant enabling the investor to purchase an additional share at an exercise price of
$0.50 per share for a one year period. Two half warrants will enable the investor to purchase one additional share.

The funds raised are to be mainly used for the Gil joint venture with Kinross, West Ridge initial drilling program, general corporate purposes
and accounts payable.

The financing is subject to the necessary regulatory approval.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS

‘John Robertson”

John Robertson
President
Contact: John Robertson

800-665-4616
The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A 5H5

Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616 www.terylresources.com
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TERYL RESOURCES CORP

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

PRIVATE PLACEMENT WITHDRAWN

For Immediate Release: October 31, 2003, Vancouver, BC - Teryl Resources Corp. (TSX Venture Exchange: TRC) wishes to announce
that the private placement announced on March 28, 2003 has been withdrawn.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact:  John Robertson
800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A 5H5
Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616 www.terylresources.com
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FORM 51-901F

QUARTERLY REPORT

Incorporated as part of: X Schedule A
Schedules B & C
(place x in appropriate category)

ISSUER DETAILS:

NAME OF ISSUER TERYL RESOURCES CORP.

ISSUER'S ADDRESS #1103 - 11871 HORSESHOE WAY
RICHMOND, B. C. V7A 5H5

ISSUER'S TELEPHONE NUMBER (604) 278-5996

CONTACT PERSON JOHN ROBERTSON

CONTACT'S POSITION PRESIDENT

CONTACT'S TELEPHONE NUMBER (604) 278-5996

FOR QUARTER ENDED AUGUST 31, 2003

DATE OF REPORT OCTOBER 31, 2003

CERTIFICATE

THE SCHEDULE(S) REQUIRED TO COMPLETE THIS QUARTERLY REPORT ARE ATTACHED AND THE DISCLOSURE
CONTAINED THEREIN HAS BEEN APPROVED BY THE BOARD OF DIRECTORS. A COPY OF THIS QUARTERLY REPORT WILL
BE PROVIDED TO ANY SHAREHOLDER WHO REQUESTS IT. PLEASE NOTE THIS FORM IS INCORPORATED AS PART OF BOTH
THE REQUIRED FILING OF SCHEDULE A AND SCHEDULES B & C.

“JOHN ROBERTSON" 2003/10/31

NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)
“JENNIFER LORETTE* 2003/10/31

NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)

(Signatures for this Form should be entered in TYPED form)
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TERYL RESOURCES CORP.

CONSOLIDATED FINANCIAL STATEMENTS

AS AT AUGUST 31, 2003

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

CONSOLIDATED BALANCE SHEET

AS AT AUGUST 31, 2003

ASSETS
August 31, August 31, May 31,
2003 2002 2003
Unaudited Audited Audited
Current Assets: $ $ $
Cash 48,427 - -
Receivables, prepaids and deposits 77,345 31,480 73,797
Advances to related companies (Note 3) 19,970 13,754 10,112
145,742 45234 83,909
Investments (Note 4) 4,026 4,026 4,026
Office Equipment (Note 5) 9,754 4,677 3,939
Oil & Gas Interests (Note 6) - - -
Mineral Property Interests (Note 7) 190,236 156,698 176,150
Deferred Expenditures:
Exploration and development (Note 7) 1,868,746 1,638,440 1,849,567
2,218,504 1,849,075 2,117,591
LIABILITIES AND CAPITAL LESS DEFICIT
Current Liabilities:
Cheques issued in excess of funds on deposit - 1,273 50,381
Accounts payable and accrued liabilities 581,407 528,311 622,410
Estimated liability for capital taxes (Note 8) 759 854 750
Debenture payable (Note 9) 150,000 150,000 150,000
Advances from related parties (Note 10) 516,879 410,056 655,996
1,249,045 1,090,494 1,479,537
Contingencies and Commitments (Note 11)
Share Capital: (Note 12) 6,794,762 6,020,427 6,297,375
Subscriptions Received (Notes 14 & 15) 69,972 186,594 69,972
Deficit (5,895,275 ) (5,448,440 ) (5,729,293 )
2,218,504 1,849,075 2,117 591

Approved by the Directors:

“John Robertson‘ John Robertson

“Jennifer Lorette* Jennifer Lorette

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE THREE MONTHS ENDED AUGUST 31, 2003

Three Months Ended
August 31,
2003 2002
Unaudited Audited
Oil and Gas Operations: (Note 3) $ $
Revenue from Oil & Gas Sales 4,481 6,282
Deduct: Oil & Gas Expenses:
Operating expenses 1,455 3,143
Net Income (Loss) from Oil and Gas Operations 3,026 3,139
Net Operating Income (Loss) 3,026 3,139
Other Income and Expenses:
Write off of incorporation costs - (1,379 )
Administration expenditures (Schedule A) 169,008 (44,719 )
Other Income and Expenses (169,008 ) (46,098 )
Net Income (Loss) for the Period (165,982 ) (42,959 )
EARNINGS (LOSS) PER SHARE (Note 8) (0.0066 ) (0.0019 )
Weighted Average Number of Shares Outstanding 25,267,376 23,033,238
CONSOLIDATED STATEMENT OF DEFICIT
Deficit - Beginning of Period (5,729,293 ) (5,405,481 )
Add: Net Income (Loss) for the Period (165,982 ) (42,959 )
Deficit - End of Period (5,895,275 ) (5,448,440 )

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF ADMINISTRATION EXPENDITURES

FOR THE THREE MONTHS ENDED AUGUST 31, 2003

Publicity, promotion and investor relations
Auto, travel and entertainment
Audit, accounting and consulting
Foreign exchange loss (gain)
Management and directors' fees (Note 13)
Office supplies, telephone and courier
Secretarial fees (Note 13)
Filing fees and electronic data services
Debenture interest (Note 9)
Office rent and utilities (Note 13)
Transfer agent fees
Bank charges and other interest
Legal fees
Moving expense
Interest income
Amortization

Total Administration Expenses

UNAUDITED - PREPARED BY MANAGEMENT

Schedule A

Three Months Ended

August 31,
2,003 2,002
Unaudited Audited
$ $
76,420 6,576
20,677 2,856
19,500 1,410
14,703 332
9,250 9,100
8 385 9,803
6,967 -
3 805 1,284
3,704 3,704
1,950 2,700
1,621 724
784 339
732 2,927
- 2,741
3 ) (23
513 246
169,008 44,719

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF DEFERRED

EXPLORATION AND DEVELOPMENT EXPENDITURES

FOR THE THREE MONTHS ENDED AUGUST 31, 2003

Three Months Ended
August 31,
2003 2002
Unaudited Audited
$ $
Silverknife Claims: (Joint Venture) (Note 7A)
Work assessment - -
Fish Creek Claims: (Joint Venture) (Note 7B)
Geophysical survey and reports 470 2,409
West Ridge Claims: (Note 7C)
Geophysical survey 13,214 -
Reports and maps 4,121 1,884
17,335 1,884
Gil Venture: (Joint Venture) (Note 7D)
Reports and maps 1,374 4,718
1,374 4,718
Exploration and Development for the Period 19,179 9,011
Exploration and Development at Beginning of Period 1,849,567 1,629,429
1,868,746 1,638,440
Less: Exploration and development written off:
Re inactive claims S -
Exploration and Development at End of Period 1,868,746 1,638,440

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS ENDED AUGUST 31, 2003

Three Months Ended
August 31,
2003 2002
Unaudited Audited
$ $
Operating Activities:
Revenue receipts 4,481 4,794
Interest income receipts 8 18
Receipts from goods and services sales taxes 2,952 1,313
Increase in estimated liability for capital tax 9 ) (8 )
Payments to suppliers for goods and services (235,641 ) (4,402 )
Cash Flows (Used) by Operating Activities (228,209 )y 1,715
Financing Activities:
Share capital issued for cash (Note 12) 501,500 -
Advances from (to) related parties (Notes 3 & 10) (148,975 ) 10,736
Cash Flows from Financing Activities 352,525 10,736
Investing Activities:
Purchase of office equipment (6,329 ) -
Current exploration and development costs (19,179 ) (6,884 )
Cash Flows (Used) by Investing Activities (25,508 ) (6,884 )
Increase (Decrease) in Cash for the Period 98,808 5,567
Cash (Deficiency) at Beginning of Period (50,381 ) (6,840 )
Cash (Deficiency) at End of Period 48,427 (1,273 )

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED AUGUST 31, 2003

SIGNIFICANT ACCOUNTING POLICIES:

[a]

[d]

Nature of Operations:

The Company makes expenditures on acquiring mineral properties and carries out exploration and development work thereon.
It also acquires oil and gas property interests and participates in drilling wells thereon. The recoverability of amounts shown for
investments, mineral properties, interest in oil and gas properties and the related deferred expenditures is dependent upon the
existence of economically recoverable reserves, the ability to obtain the necessary financing to complete the development, the
profitability of future production or the ability of the Company to dispose of those assets on a profitable basis. The Company's
ongoing operation is dependent upon cash flow from successful operations and equity financing. These financial statements are
prepared on the basis that the Company will continue to operate as a going concern.

Historical Cost:

Assets and liabilities are carried at historical cost, less amounts written off, and are not intended to reflect present or future values.

Fixed Assets:

The Company records its fixed assets at cost and depreciates them on the declining-balance basis at 20% per annum.

Accounting for Oil and Gas Well Interests:

The Company capitalizes the drilling and equipment costs of its interest in specific wells, which are to be amortized or written
off as follows:

If wells are productive and connected to gathering systems - wells are depreciated on the straight-line basis over their
estimated productive life of seven years, from date production begins.

(1)

If wells are believed to be productive but not connected to gathering systems (shut-in) - wells are deemed to produce for
two months a year and depreciated on that basis.

(i)

(iii)  If wells are, or are believed to become, non-productive - costs are charged to expense.

Accounting for Mineral Property Interests:

The Company capitalizes its acquisition costs of mineral properties (including finders fees thereon) and the related exploration
and development expenditures thereon by claim groups, or its share of costs on joint ventures, which are to be amortized as
follows:

(1)  If property sold outright - costs written off entirely against proceeds.
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If property sold under option-type agreement - on basis of cash or shares received over total undiscounted amount to be
received under agreement, exclusive of royalties or net profit participation.

(i)

(iii)  If property brought into production - on basis of units of production over total estimated reserves recoverable.

UNAUDITED - PREPARED BY MANAGEMENT .2
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 2
For the Three Months Ended August 31, 2003

1.

SIGNIFICANT ACCOUNTING POLICIES (Continued):

[e]

[f]

[1]

[i]

Accounting for Mineral Property Interests (Continued)

(iv)
If property retained, but has no proven economic reserves and is not currently being explored or developed by the
Company or joint venture partner - costs written down to a nominal value.

)

If property abandoned - costs written off entirely.

Accounting for Administration Expenditures:

The Company expenses its administration expenditures in the current year, except for items directly attributable to mineral
properties.

Revenue and Property Costs:

These statements reflect only Teryl's share of oil and gas revenue and expenses, although operations are conducted jointly with
several parties. These statements reflect only Teryl's share of acquisition costs and expenditures on mineral property interests
operated jointly with other parties.

Foreign Exchange Translations:

The Company converts its current assets and liabilities and future payments receivable at current exchange rates, its non-current
assets and liabilities at rates in effect on transaction dates, and its income and expenses at average rates of exchange for the period.
Gains or losses on the transactions are reflected as administration expense.

Investments:
The Company's marketable securities are carried at cost until sold or a deemed disposition has occurred as defined under the

Income Tax Act. The cost of shares sold is determined by the average cost method when less than all the shares held in one
company are sold.

Capital Stock:

Capital stock issued for other than cash is recorded at values attributed by the Directors at time of issuance. Commissions and
finders fees directly related to share issues are deducted in arriving at net proceeds from share capital. Flow-through share issues
are reflected at actual issued prices.

CONSOLIDATION INFORMATION:
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These consolidated financial statements include the accounts of the Company and its wholly- owned subsidiaries, Argon Investment
Corporation (inactive) and Teryl, Inc. Teryl, Inc. was in- corporated on November 17, 1988, in the State of Delaware and registered to do
business in the USA, to hold and operate the Alaska mineral property interests and Texas oil and gas well interests. In April, 1998, Teryl,
Inc. reorganized and increased its authorized share capital from 1,000 common shares to 100,000,000 common shares, in preparation
for taking the company public. Teryl Resources Corp. was issued 6,500,000 shares of Teryl, Inc. and held 100% of the shares at August
31, 2003. If Teryl, Inc. issues shares to others, Teryl Resources Corp.'s percentage holdings will decrease. See Note 15 re Teryl, Inc.
transactions.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 3
For the Three Months Ended August 31, 2003

3.
ADVANCES TO RELATED COMPANIES consist of the following:
August August 31,
2003 2002
Reg Technologies Inc. 13,312
Linux Gold Inc. (Note 4) 6,248 12,453
Information Highway.com Inc. 409 1,300
International Diamond Syndicate 1 1
19,970 13,754
The advances to related companies bear no interest and have no fixed repayment terms.
4.

INVESTMENTS consist of:

International Diamond Syndicate Ltd. (IDS) is a private company having no quoted market, in which Teryl Resources owns 40% of the
issued shares. At May 31, 2000, the investment and advances to IDS were written down to $ 1 each as IDS's property has no proven
economic reserves, so there is little expectation of recovery.

Linux Gold Inc. (formerly LinuxWizardry Systems, Inc.) is a public company listed on US Stock Exchanges having a market value of §
1,745 Cdn. at August 31, 2003 (2002 - $ 668).

2003 2002
International Diamond Syndicate Ltd.:
40 shares acquired June 24, 1993 1 1
LinuxWizardry Systems Inc. :
120,000 shares acquired March 4, 1986 30,500 30,500
24,780 shares acquired February 28, 1993 6,195 6,195
(59.000) shares sold February , 2000 (14,954 ) (14,954 )
85,780 21,741 21,741
(69.900) shares sold June, 2000 (17,716 )y (17,716 )
15,880 4,025 4,025
4,026 4,026
OFFICE EQUIPMENT consists of:
August 31, August 31,
2003 2002
Furniture and fixtures - at cost 41,261 34,932
Less: Accumulated amortization 31,507 30,255
9,754 4,677

In accordance with Canadian general accepted accounting principles, the Company wrote off entirely its incorporation costs at August

31, 2002.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 4
For the Three Months Ended August 31, 2003

6.
OIL AND GAS WELL INTERESTS:
The Company, through its subsidiary Teryl, Inc., owns 6.5% Working Interest (4.680% Net Revenue Interest) in the Peters No. 1 Well,
in Fayette County, Texas, and a 7.5% Working Interest (5.79375% Net Revenue Interest) in each of the CS- #1 and Herrmann #4 wells,
and a 0.102% Working Interest in the Jancik #2 well, acquired at no cost during the August 31, 2002 quarter, located in Burleson County,
Texas. The well have been entirely amortized.
7.
MINERAL PROPERTY INTERESTS consist of the following:
Teryl's Acquisition Cost
Claim Group Region Interest Ref 2003 2002
Silverknife Liard, BC 26.7 % A 1 1
Fish Creek Fairbanks, Alaska 0-45 % B 33,538 -
West Ridge Dome Creek, Alaska 100 % C 116,189 116,189
Gil Venture Dome Creek, Alaska 20 % D 31,127 31,127
Stepovich Dome Creek, Alaska 10 % E 9,381 9,381
190,236 156,698
A.
SILVERKNIFE:
Pursuant to agreements between Reg Technologies Inc., SMR Investments Ltd., Rapitan Resources Inc., and Chevron Minerals
Ltd., Teryl acquired a 30% working interest in the Silverknife mineral claims, situate in the Liard Mining Division in the Province
of British Columbia, subject to a 10% Net Profit Royalty to Rapitan and a 1% Net Smelter Returns to SMR. The Company has
written down their acquisition costs to $ 1 and has written off their exploration and development expenditures entirely, since the
claims are not currently being explored and have no proven economic reserves.
B.
FISH CREEK:
On March 5, 2002, the Company and Linux Gold Inc. entered into an agreement whereby Teryl may earn up to a 50% interest in
the Fish Creek mineral claims located in the Fairbanks district of Alaska, USA by expending $ 500,000 US within three years and
issuing 200,000 common shares (issued December 16, 2002 for a deemed value of $ 16,000). Linux will have a 5% net royalty
interest until Teryl pays $ 2,000,000 US.
C.

WEST RIDGE:

Pursuant to various agreements the Company, through its subsidiary Teryl, Inc., earned a 100% interest in the West Ridge (48
claims) mineral properties (approximately 5,200 acres) located in the Dome Creek area of the Fairbanks District of Alaska, USA.
Teryl, Inc. retains its 100% interest in the claims and has been conducting an exploration program over the past two years.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 5
For the Three Months Ended August 31, 2003

7.
MINERAL PROPERTY INTERESTS (Continued):

GIL VENTURE:

Pursuant to various agreements the Company, through its subsidiary, Teryl, Inc., acquired a 50% interest in 237 claims located
in the Gilmore Dome area of Fairbanks District of Alaska. In 1991 the Company, its subsidiary Teryl Inc., NERCO Exploration
Company and Fort Knox Venture entered into an agreement which granted the Company a 20% participating interest in the
claims, valued at $ 150,000 US ($ 171,720 Cdn). Under the agreement Fort Knox Venture paid the Company a total of $ 143,500
US and to contributed $ 600,000 US to fund approved programs and budgets earning them an 80% participating interest in the
property with Teryl, Inc. retaining a 20% participating interest. Fort Knox Venture through its operator Kinross Gold USA, Inc.,
has been doing exploration and development work on this property from 2001 to date and will announce a production decision in
the next few years. This has resulted in Teryl, Inc. being required to pay its 20% share of expenses, which amounted to $ 144,495
($ 101,228 US) in the May, 2003 year. Further cash calls are expected for the 2004 year.

STEPOVICH LEASE:

In 1990, the Company through its subsidiary Teryl, Inc., granted an option to Fort Knox Venture to acquire all of their interest in
the Stepovich lease, except for a 10% Net Profit Interest to Teryl, for § 187,500 US and performing 3,000 feet of drilling on the
property, which was done. Fort Knox Venture assumed all of the Company's liabilities and obligations under the Stepovich lease
pursuant to an assignment dated May 29, 1992.

AMAD:

In 1992, the Company and Calco Resources Inc. entered into an agreement, whereby Teryl earned a 50% interest in the Amad
mineral claims, located in the Lac de Gras area of the Northwest Territories, by paying $ 40,000 cash, expending $ 250,000 on
the property and issuing 150,000 shares. These claims previously written down to $ 1 were written off at May 31, 2002 as they
had lapsed.

SUMMARY OF MINING PROPERTIES:

PROPERTY COSTS:
Balance - Changes Balance Changes Balance
May 31/02 2003 May 31/03 In Quarter Aug 31/03
Silverknife 1 1 1
Fish Creek 19,452 19,452 14,086 33,538
West Ridge 116,189 116,189 116,189
Gil Venture 31,127 31,127 31,127
Stepovich Lease 9,381 - 9,381 - 9,381
156,698 19,452 176,150 14,086 190,236
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 6
For the Three Months Ended August 31, 2003

7.
MINERAL PROPERTY INTERESTS (Continued):
DEFERRED EXPLORATION AND DEVELOPMENT:
Balance Changes Balance Changes Balance
May 31/02 2003 May 31/03 In Quarter Aug 31/03
Silverknife - inactive 2,152
Silverknife - inactive - -
Fish Creek 47,595 47,595 470 48,065
West Ridge 246,186 22,976 269,162 17,335 286,497
Gil Venture 1,382,242 149,567 1,531,809 1,374 1,533,183
Stepovich Lease 1,001 - 1,001 - 1,001
1,629,429 220,138 1,849,567 19,179 1,868,746
8.

INCOME TAXES AND EARNINGS PER SHARE:

Since the Company has Canadian income tax losses of approximately § 1,127,460 available to reduce future taxable income until the
year 2010, no figures have been presented for deferred income taxes. The Company has Canadian exploration and development expendi-
tures of $ 1,118,478 available to reduce future taxable income from mineral properties. The Company estimates it will be liable for
approximately $ 759 ($ 548 US) income and capital taxes to the State of Texas, USA, in respect to its oil and gas well income.

Under "flow-through" issuances, the Company entered into agreements with contributors to expend certain proceeds from the issuances
of its shares on exploration and development work on its mineral property interests which would "flow-through" to the contributors as
Canadian Exploration Expenditures, which are deductible for income tax purposes. In prior years., the Company received $ 533,801 of
"flow-through" funds, which were expended on "eligible work" on its mineral property interests and renounced eligible expenditures
incurred by it in respect thereto, these expenditures are not available to the Company for income tax purposes.

Basic earnings (loss) per share are calculated using the weighted daily average number of common shares outstanding for the period as
presented on the consolidated statement of operations.

Diluted earning per share is calculated using the Treasury Stock Method, whereby it is assumed that proceeds on the exercised stock
options are used by the Company to repurchase its shares at the average market price during the year of $ 0.40 (2002 - § .20). As the
2003 and 2002 periods both resulted in a loss there are no figures presented as the effect would be anti-dilutive.
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Teryl Resources Corp.
Notes to Consolidated Financial Information Page 7
For the Three Months Ended August 31, 2003

9.
DEBENTURE PAYABLE:
Pursuant to various agreements the Company agreed to issue a convertible debenture for § 150,000 to Keltic Bryce Enterprises Inc.,
subject to regulatory approval. The original agreement dated September 1, 1991 was approved. However, an amendment requested by
Keltic Bryce, which resulted in the withdrawal of the original agreement, increasing the number of units and decreasing the share and
warrant prices, did not subsequently receive approval and the debenture is not convertible under existing regulatory policy. Interest of $
17,531 was accrued to August 31, 2003 (2001 - $ 17,834). Teryl paid Keltic Bryce $ 15,000 interest on January 15, 2003. After various
disputes Teryl Resources Corp., Teryl, Inc. and Keltic Bryce Enterprises Inc. were negotiating a Settlement Agreement to repay Keltic
Bryce the $ 150,000 loan and all accrued interest as full settlement of the Debenture.
10.
ADVANCES FROM RELATED COMPANIES consist of:
August 31, August 31,
2003 2002
540330 B.C. Ltd. 13,894 -
Access Information Systems Inc. 112,295 24,817
JGR Petroleum Inc. 96,129 92,697
Rainbow Network 55,616 47,001
Reg Technologies Inc. - 1,782
REGI US, Inc. - -
Sovo Computer Centre 2,593 6,300
SMR Investments Ltd. 236,351 237,459
516,879 410,056
Advances from related companies bear no interest and have no fixed repayment terms.
11.
CONTINGENCIES AND COMMITMENTS:
See Note 12 below for "Outstanding Commitments to Issue Shares".
12.
SHARE CAPITAL:
Authorized Share Capital consists of:
Common Shares - voting No Par Value 100,000,000
Preferred Shares - non-voting $ 1 Par Value 5,000,000
105,000,000
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 8
For the Three Months Ended August 31, 2003

12.
SHARE CAPITAL (Continued):

The Preferred Shares have attached thereto a right to receive dividends as determined by the Directors. The Preferred Shares may
be issued in series, with special rights and restrictions therefor being determined by the Directors, subject to regulatory approval. No
Preferred Shares have been issued to the date of these financial statements. At the Annual General Meeting held in November, 2000, it
was resolved to increase the Common shares to 100,000,000, which was completed during the August 31, 2002 period.

Issued Share Capital - Common - consists of the following:

FOR CASH:
No. of Shares Amount
$
Total Issued for Cash at May 31, 2002 18,633,174 5,062,288
Shares issued in May 31, 2003 Year:
Private placement A 1,500,000 0.10 150,000
Employee stock option exercised B 12,500 0.15 1,875
Private placement warrants exercised C 275,000 0.12 33,000
Private placement D 217,350 0.35 76,073
2,004,850 260,948
Total Issued for Cash at May 31, 2003 20,638,024 5,323,236
Period Ended August 31, 2003:
Stock option exercised E 10,000 0.15 1,500
Private placement F 2,000,000 0.25 495,887
Total Issued for Cash at August 31, 2003
22,648,024 5,820,623
FOR MINERAL PROPERTY INTERESTS:
Total Issued for Mineral Property
to May 31, 2002 2,497,359 604,659
Shares issued in May 31, 2003 Year:
Fish Creek mineral property G 200,000 0.08 16,000
Total Issued to May & August 31, 2003 2,697,359 620,659
FOR DEBT, EXTENSIONS AND
SUBSIDIARY:
Total Issued for Debt, Extensions and Subsidiary
to May & August 31, 2003 1,902,705 353,480
TOTAL SHARES ISSUED AT AUGUST
31,2003 27,248,088 6,794,762
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 9
For the Three Months Ended August 31, 2003

12.
SHARE CAPITAL (Continued):
A.
On December 11, 2002, the Company issued 1,500,000 units of capital stock at a price of $ 0.10 per unit, pursuant to a Private
Purchase agreement, to net the treasury $ 150,000. Each unit consists of one common share and one share purchase warrant
exercisable within the first year for $ 0.12 and § 0.15 within the second year per common share.
B.
On December 20, 2002, J Singh, exercised an Employee Stock Option for 12,500 shares at $ 0.15 per share to net the treasury $
1,875.
C.
On January 15 and 23, 2003, two individuals exercised Private placement warrants for a total of 275,000 shares at $ 0.12 per
share to net the treasury $ 33,000.
D.
On May 23, 2003, the Company issued 217,350 shares of capital stock at a price of $ 0.35 per unit, pursuant to a Private Purchase
agreement, to net the treasury $ 76,073. These shares were issued for subscriptions received by its subsidiary, Teryl, Inc. (Note
15)
E.
On June 23, 2003, J. Robertson, President of the Company, exercised a Stock Option for 10,000 shares at $ 0.15 per share to net
the treasury $ 1,500.
F.
On August 26, 2003, the Company issued 2,000,000 units of capital stock pursuant to a Private Placement with 27 placees at a
price of $ 0.25 per unit ($ 500,000 less issue costs of § 4,113) to net the treasury $ 495,887. Each unit consists of one common
share and one-half share purchase warrant exercisable within the first year for $ 0.30 per common share and for $ 0.40 per
common share within the second year.
G.
On December 16, 2002, the Company issued 200,000 common shares, at a price of $ 0.08 each, to Linux Gold Corp. pursuant to
the Fish Creek mineral claims agreement described in Note 7B.
Outstanding Commitments to Issue Shares:
At August 31, 2003, the following commitments to issue shares were outstanding:
No. of Expiry
Type of Commitment Shares Price Date
Private placement Warrants 1,250,000 0.12/0.15 Dec. 11/03/04
Private placement Warrants 1,000,000 0.30/0.40 Aug. 26/04/05
Consultant's Option 350,000 0.40 Feb. 19/06
Director's Option 990,000 0.15 Apr. 22/07
Senior Officers' Options 600,000 1.15 Apr. 22/07
Employee's Option 37,500 0.15 Apr. 22/07
Employee's Option 25,000 0.15 Sept. 23/07
Senior Officer's Option 200,000 0.15 Nov. 22/07
Consultant's Option 50,000 0.40 Dec. 16/07
Consultants' Options 175,000 0.40 Mar. 4 /08
4,677,500

On September 12, 2000, the Company granted a Directors' stock option to J. Robertson for 1,000,000 shares at a price of $ 0.24, which
were renegotiated on April 22, 2002 to reduce the price per share to § 0.15 for a term of five years from the date of renegotiation. J.
Robertson exercised options for 10,000 shares during the period.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 10
For the Three Months Ended August 31, 2003

12.

13.

SHARE CAPITAL (Continued):

On April 22, 2002, the Company granted stock options to a senior officers to purchase up to 600,000 common shares at a price of $ 0.15
for a five year period. On April 22, 2002, the Company granted a stock option to an employee to purchase up to 50,000 common shares
at a price of § 0.15 for a five year period of which 12,500 have been exercised.

On September 23, 2002, the Company granted a stock options to an employees to purchase up to 25,000 common shares at a price of §
0.15 for a five year period.

On November 22, 2002, the Company granted a stock option to a senior officer to purchase up to 200,000 common shares at a price of
$ 0.15 for a five year period.

On December 16, 2002, the Company granted a stock option to a consultant to purchase up to 50,000 common shares at a price of $ 0.40
for a five year period.

On February 19, 2003, the Company granted a stock option to a consultant to purchase up to 350,000 common shares at a price of $ 0.40
for a three year period.

See Note 14 "Subsequent Events" for details on a Private Placement and Stock Option after August 31, 2003.

RELATED PARTY TRANSACTIONS:

International Diamond Syndicate Ltd. (IDS) is a 40% subsidiary of Teryl, formed to conduct joint mineral property exploration and
development with Berkshire International Mining Ltd. and Geodex Minerals Ltd. See Notes 3 and 4 above re advances to and investment
in IDS.

Reg Technologies Inc. is a public company which shares office facilities and staff, several directors and participates in Joint Ventures
with the Company. See Note 7A in respect to the property that is operated as a Joint Venture with Reg. See Note 10 re advances to or
from Reg.

SMR Investments Ltd. is a private company which is controlled by an officer of the Company who has significant influence on the
affairs of the companies. Under a management contract with SMR Investments Ltd. the Company agreed to pay $ 2,500 per month for
management services. The Company paid to SMR management fees totaling $ 7,500 in the period ended August 31, 2002. See Note 7A
regarding mineral property transactions with SMR. See Note 10 re advances from SMR.
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The Company holds 15,880 shares of Linux Gold Inc., US a public company controlled by an officer of the Company, as described in
Note 4. See Note 3 re Linux advances. See Note 7B regarding mineral property transactions with Linux.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 11
For the Three Months Ended August 31, 2003

13.

14.

15.

RELATED PARTY TRANSACTIONS (Continued):

Administration consulting fees of $ 6,750 were paid during the August 31, 2003 period (2002 - $ 1,000 to J. Lorette, Vice-President of
the company and secretarial fees of $ 6,967 were paid to M. Van Oord, a director of the company. Director's fees of § 2,500 were paid
to J. Robertson, President of the company during the August 31, 2003 period.

Office rent amounting to $ 2,700 for the period ended August 31, 2002 was paid or deemed paid to Sovo Computer Centre, a private
company which is controlled by an Officer of the Company who has significant influence on the affairs of the companies.

SUBSEQUENT EVENTS:

See the "Outstanding Commitments to Issue Shares" section at the end of Note 12 for information on commitments to issue shares after
the balance sheet date.

On November 27, 2002, the Company's directors passed a resolution to request a name change to Teryl Gold Inc. which was passed at
the annual general shareholders' meeting. This change had still not been approved by regulatory bodies by the date of these statements.

On October 20, 2003, the Company granted a stock option to a consultant to purchase up to 150,000 common shares at a price of $ 0.40
for a five year period.

On October 21, 2003, the Company announced it was arranging a Private Placement for 3,000,000 units of its common stock at a price
of § 0.35 per unit. Each unit will consist of one common share and one-half share warrant exercisable for one year at a price of $ 0.50
per share. Two half warrants will enable the investor to purchase one additional share.

TERYL, INC. TRANSACTIONS (100% US Subsidiary):

See Note 2 re consolidation of Teryl, Inc. within these statements and see Notes 7C, 7D & 7E regarding mineral claim properties,
exploration and development and option agreements.

In 1998, Teryl, Inc. offered a private placement for up to 1,000,000 shares at a price of $ 0.15 US and subscriptions of $ 146,044
($ 96,750 US) were received by November 19, 1999. Since the offering was not fully subscribed, the Companies negotiated with the
subscribers to replace the Teryl, Inc. shares with Teryl Resources Corp. shares. See Note 12 regarding the $ 76,073 ($ 51,750 US)
worth of capital stock issued May 23, 2003 for these subscriptions. One subscriber did not return his agreement and negotiations are still
proceeding to resolve this.
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TERYL RESOURCES CORP.
Report to Shareholders for the Quarter Ended August 31, 2003

SCHEDULE “B” - SUPPLEMENTARY INFORMATION

1.

ANALYSIS OF EXPENSES AND DEFERRED COSTS:

(a)

See Schedule “A” - Consolidated Statement of Deferred Exploration and Development Expenditures and Note 7.

(b)
See Schedule “A” - Consolidated Schedule of Administration Expenditures

RELATED PARTY TRANSACTIONS:

Related Party Nature of Transactions Quarter Year to Date
Companies related to Management fees $ Nil $ Nil
the President of the
Company
President Director’ s fees 2,500 2,500
Vice President Administration fees 6,750 6,750
Director Secretarial fees 6,967 6,967

See Schedule A - Notes 3, 10 and 13 for descriptions of Related Parties and advances to and Related Parties.

SUMMARY OF SECURITIES ISSUED AND OPTIONS GRANTED DURING THE QUARTER:

(2)

See Note 12 to Schedule “A” for securities issued during the quarter

(b)
See Note 12 to Schedule “A” for options granted during the quarter.

SUMMARY OF SECURITIES AS AT AUGUST 31, 2003:

(a)

See Note 12 to Schedule “A”.
(b)

See Note 12 to Schedule “A”.
(©

See Note 12 to Schedule “A”.
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(d)

There are no shares subject to Escrow or Pooling agreements

DIRECTORS AND OFFICERS AT OCTOBER 29, 2003:

List of Directors: List of Officers:

John Robertson John Robertson - President and Secretary
Jennifer Lorette Jennifer Lorette - Vice President

Susanne Robertson Susanne Robertson - Chief Financial Officer
Monique Van Oord Yale Hirsch - Vice President of Corporate Affairs
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TERYL RESOURCES CORP.
Quarterly Report to Shareholders for the Quarter Ended August 31, 2003

SCHEDULE “C” - MANAGEMENT DISCUSSION

Note: The following management discussion has been prepared as a summary of activities for the quarter ended August 31, 2003 and of
significant subsequent events to the date of this report.

NATURE OF BUSINESS
The Company and its Subsidiary, Teryl, Inc., have gold, silver, diamond and oil and gas properties in Canada and the United States.
DISCUSSION OF OPERATIONS AND FINANCIAL CONDITION

The main exploration and development work over the last several years has taken place on the Gil claims (gold prospect) located in the
Fairbanks, Alaska mining district. The Gil joint venture, with Kinross Gold Corporation, is divided into two mineralized zones, the Main Gil
and the North Gil, of which a total of 45,547 feet of drilling was completed last year (see news release dated November 29, 2000 for details).
Additional drilling (3,500 feet), trenching (1,900 feet) was completed this year on the Main Gil, North Gil and other targets on the Gil claims.

The Gil claims are adjacent to the producing Fort Knox deposit owned by Kinross Gold Corporation. Teryl, Inc. owns a 20% working interest
and Kinross Gold has a 80% working interest in the Gil joint venture. Plans for the Gil claims in the 2002 year include the continuation of a
detailed exploration plan to further this project.

The Company, through its subsidiary, Teryl, Inc., owns a 100% interest in the West Ridge claims located in the Fairbanks Alaska mining
district.

Results of Operations for the period ended August 31, 2003 (“2003”) compared to the period ended August 31. 2002 (“2002”
Results of operations was a net loss of $ 165,982 ($0.0066 per share) as compared to a net loss of $ 42,959 ($0.0019 per share) for 2002.
In 2003 the Oil and Gas operations had net income of $ 3,026 compared to net income $ 3,139 in 2002.

In 2003 expenditures for advertising, promotion and public relations were $ 76,420 compared to $ 6,576 in 2002, due to increasing stock market
prices and a determined effort to raise financing to carry out their exploration projects. Travel expenses were $ 20,677 in 2003 compared to $
2,856 in 2002, due to a trip to Alaska to examine the companies’ mineral properties. Several other expenditures in 2003 were higher than in
2002 due to rising costs and increased administration and promotional activities.

Significant events and highlights

On June 17, 2003 we announced that a drill program on the Company’ s 100% owned West Ridge Property has been approved. The program
will commence initially with auger drilling to define reverse circulation drill targets on the Western gold anomaly. This target is approximately
4000 feet by 3000 feet with gold-in-soil values up to 4.42 ppm and best gold values of 16.45 ppm from float in hand-dug holes. Gold on the
Western anomaly is closely associated with high levels of arsenic and antimony, similar to mineralization found on Kinross Gold’ s adjoining
True North gold deposit located approximately 2 miles north.

On July 22, 2003 Teryl announced it had successfully negotiated a lease of 440 acres in the Fairbanks Mining District, Alaska from the State
of Alaska, Mental Health Trust Land Office (TLO). The trust land is adjacent to the western portion of the Company’ s 100% owned West
Ridge claims and 40 acres is strategically located within the West Ridge claims, which is on the edge of a geochemical gold anomaly. The
gold anomaly may possibly be on trend with the 4000-foot western gold anomaly, which is geochemically similar to the gold mineralization at
the True North deposit, according to AMAX Gold’ s report completed in 1999. The True North gold deposit was purchased by Kinross Gold
for CAD$94 million in shares and cash from La Teko Resources and Newmont Mining Corporation. An exploration work program will be
submitted for approval immediately to the Trust Land Office to locate drill targets on the newly acquired lease.

In consideration for the State of Alaska lease, a production royalty on the lease land is granted to the State of Alaska, Trust Land Office (TLO)
as follows:
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Price of Gold (per ounce) Production Royalty

Below $300.00 2.5%
$300.01 - $350.00 3.0%
$350.01 - $400.00 3.5%
$400.01 - $450.00 4.0%
$450.01 - $500.00 4.5%

Above $500.00 5.0%

Additionally, Teryl will grant a 1% Net Smelter Return (NSR) on its 100% owned West Ridge property with first refusal to purchase the 1%
NSR in the event that TLO decides to sell.

On August 5, 2003 we announced that field exploration on the Company’ s 100%-owned West Ridge property has discovered a new gold zone
with the same mineralization that hosts the gold deposits in the Fairbanks Mining District, Alaska, including the Fort Knox gold mine, eight
miles southeast. Exploration activity has identified several highly prospective areas where work will continue to define reverse circulation drill
targets.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation.

Old Glory Prospect

Rock and soil sampling has been completed at the Old Glory prospect. In addition, a small close-spaced soil auger grid was placed over a trench
area to try to determine the extent and trend of the mineralization. Rock samples consisted of quartz mica schist and medium grained diorite
intrusive containing abundant sericite alteration associated with brown iron oxide after carbonate and reddish brown hematite after pyrite.
Quartz veining ranged from fine chalcedonic veinlets to +2 cm milky white mesothermal veins with pitted pyrite and minor scorodite after
arsenopyrite. Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface.
Once through this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil
at the bedrock interface. Soil such as this is often associated with gold-bearing shear zones in the district

On August 14, 2003 we announced that an exploration program started on our newly acquired trust land, located adjacent to its West Ridge
property, Fairbanks Mining District, Alaska, having recently received work approval from the Alaska Trust Land Office.

Exploration is being conducted by the Company’ s geological consultants, Avalon Development Corp., who are focused on finding another
True North-type gold discovery on the Black Dome area of Teryl’ s recently acquired trust land (see news release July 22, 2003). The Eldorado
Fault cuts through the Black Dome, the same fault that bounds Kinross Gold’ s True North gold deposit, approximately three miles northeast.
The True North deposit was purchased by Kinross for CAD$94 million in shares and cash from La Teko Resources and Newmont Mining
Corporation.

Avalon field crews will sample a newly discovered old trench at Black Dome, which contains rubble composed of black carbonaceous schist
cut by numerous quartz-carbonate veinlets. Most of the carbonate has been altered to a soft brown-red oxide, similar to oxide ore at the True
North. The trench will be cleared of debris to sample bedrock and determine gold values to locate drill targets.

On August 18, 2003 the Company announced it had completed a Private Placement of 2,000,000 units of Capital Stock at a price of $ 0.25 per
unit. Each unit will consist of one common share and one-half share purchase warrant exercisable in the first year for $ 0.30 per common share
and in the second year for § 0.40 per common share.

On August 26, 2003 we announced drill results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with Kinross
Gold Corporation. Drilling on Gil continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an interval
of 60 feet from the Main zone, one of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to
advance the project to a production
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decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
GVR03-287 105 130 25 0.033 North Gil
GVRO03-288 190 200 10 0.035 North Gil

165 225 60 0.026 .
GVRO03-289 135 350 15 0.043 North Gil
GVR03-290 120 155 35 0.028 North Gil
105 155 50 0.050 .
GVRO03-292 190 200 10 0.054 North Gil
180 190 10 0.038 .
GVRO03-294 275 230 5 0.146 North Gil
GVRO03-300 25 60 35 0.364 .
*Including %25 35 10 1207 North Gil
GVRO03-301 155 170 15 0.032 North Gil
45 50 5 0.094 .
GVRO03-302 340 345 5 0.520 North Gil
375 410 35 0.033
25 35 10 0.042 .
GVRO03-325 195 215 20 0.041 North Gil
GVRO03-291 90 100 10 0.036 . .
275 325 50 0.042 Mf‘;gg:gf‘ofﬂ
*Including *280 285 5 0.242
GVR03-299 35 65 30 0.038 Main/North Gil
Intersection
130 145 15 0.059 Main/North Gil
GVR03-323 245 300 55 0.026 Intersection
80 160 80 0.065 . .
GVRO03-293 110 115 5 0.404 Main Gil
. *140 145 5 0.259
%
Including 190 235 45 0.026
*225 230 5 0.109
85 110 25 0.100 s
GVR03-295 250 260 10 0.053 Main Gil
GVRO03-296 105 110 5 0.073 Main Gil
GVRO03-303 50 95 45 0.042 Main Gil
GVRO03-305 115 125 10 0.05 Main Gil
GVRO03-306 15 50 35 0.028 o
110 130 20 0.081 Main Gil
*Including *115 120 5 0.252
GVRO03-307 40 75 35 0.05 Main Gil
GVRO03-308 60 120 60 0.045 Main Gil
*Including *100 110 10 0.109
25 95 70 0.062 . .
GVRO03-321 155 160 s 0122 Main Gil
240 260 20 0.082
290 335 45 0.041
GVRO03-322 110 125 15 0.088 Main Gil
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GVR03-324 o e > o Main Gil
GVR03-326 25 40 15 0.020 Main Gil
GVR03-327 0 50 50 0.014 Main Gil
GVR03-328 " o hy e Main Gil
GVR03-329 0 25 25 0.019 Main Gil
GVR03-330 25 40 15 0.025 Main Gil
GVR03-331 25 65 40 0.073 Main Gil
*Including *30 35 5 0.249
GVR03-333 18455 19855 4113 g:ggg Main Gil
GVR03-335 Main Gil
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GVR03-353 5 65 60 0.116 Main Gil
*Including *10 40 30 0.202
GVR03-349 50 75 25 0.046 .
135 210 75 0.030 Sourdough Ridge
*Including %195 205 10 0.101
GVR03-350 155 185 30 0.018 Sourdough Ridge

On August 27, 2003 we announced assays were received from the Phase I auger drilling and rock sampling program on the Old Glory gold zone
of the Company’ s 100% owned West Ridge Property.

The highest rock sample assayed 0.29 ounces of gold per ton and the best results from the auger drilling samples assayed 1,155 ppb gold. Ten
samples have values of 250 to 1,000 ppb and 43 samples have values of 100 to 250 ppb values in gold in the soil (see chart below). Gold values
in excess of 100 ppb outline several significant gold deposits in the district, including Fort Knox, True North and Dolphin, suggesting the soil
anomalies at the Old Glory zone may represent a significant new intrusive-related gold discovery. All rock and soil samples were analyzed at

ALS Chemex.

Gold (ppb) in Rocks

Gold (ppb) in Soils

1,000 to 10,000 (2)

1,000 to 1,155 (1)

500 to 1,000 (1)

250 to 1,000 (10)

100 to 500 (5) 100 to 250 (43)

5t0 50 (27) 50 to 100 (35)

Below detection (10) 25 to 50 (25)
5t0 25 (25)

Below detection (1)

Soil sampling results suggest a false bedrock layer of shingled barren quartz mica schist exists about 3 to 4 feet below surface. Once through
this false bedrock, soil samples were taken as deep as 6 feet below surface and often contained abundant ocherous red-orange soil at the bedrock
interface. Soil such as this is often associated with gold-bearing shear zones in the Fairbanks Mining District.

According to Avalon Development Corporation, our mining consultants, these anomalous values warrant additional exploration to define drill
targets in search of an intrusive-related gold discovery. The West Ridge property adjoins Kinross Gold Corp.” s True North gold deposit and
lies approximately eight miles northwest of the producing Fort Knox gold mine, reported to have contained reserves of 4,000,000 ounces of
gold. Fort Knox currently produces over 400,000 ounces of gold annually.

Subsequent Events

On September 2, 2003 we announced drill results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with
Kinross Gold Corporation. Drilling on Gil continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an
interval of 60 feet from the Main zone, one of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to

advance the project to a production decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
GVRO03-287 105 130 25 0.033 North Gil
GVRO03-288 190 200 10 0.035 North Gil
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165 225 60 0.026 .
GVRO03-289 335 350 15 0.043 North Gil
GVRO03-290 120 155 35 0.028 North Gil

90 100 10 0.036 Main/North Gil
GVR03-291 275 325 50 0.042 Intersection
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280 285 5 0.242

105 155 50 0.050 .
GVRO03-292 190 200 10 0.054 North Gil

80 160 80 0.065 .
GVRO03-293 110 115 5 0.404 Main Gil

140 145 5 0.259

190 235 45 0.026

225 230 5 0.109

180 190 10 0.038 .
GVR03-294 275 230 5 0.146 North Gil

85 110 25 0.100 .
GVRO03-295 250 260 10 0.053 Main Gil
GVRO03-296 105 110 5 0.073 Main Gil
GVR03-299 35 65 30 0.038 M/NG Intersection

25 60 35 0.364 .
GVRO03-300 25 35 10 1207 North Gil
GVRO03-301 155 170 15 0.032 North Gil

45 50 5 0.094 .
GVRO03-302 340 345 5 0.520 North Gil

375 410 35 0.033
GVRO03-303 50 95 45 0.042 Main Gil
GVRO03-305 115 125 10 0.05 Main Gil

15 50 35 0.028
GVR03-306 110 130 20 0.081

115 120 5 0.252
GVRO03-307 40 75 35 0.05 Main Gil

60 120 60 0.045 .
GVRO03-308 100 110 10 0.109 Main Gil

25 95 70 0.062 .
GVRO03-321 155 160 5 0.122 Main Gil

240 260 20 0.082

290 335 45 0.041
GVRO03-322 110 125 15 0.088 Main Gil

130 145 15 0.059 .
GVRO03-323 245 300 55 0.026 M/NG Intersection

165 185 20 0.023 .
GVRO03-324 270 735 15 0.040 Main Gil

25 35 10 0.042 .
GVRO03-325 195 215 20 0.041 North Gil
GVRO03-326 25 40 15 0.020 Main Gil
GVRO03-327 0 50 50 0.014 Main Gil

0 40 40 0.024 .

GVR03-328 20 40 20 0.037 Main Gil
GVRO03-329 0 25 25 0.019 Main Gil
GVRO03-330 25 40 15 0.025 Main Gil

25 65 40 0.073 .
GVRO03-331 30 35 5 0.249 Main Gil
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85 95 10 0.045 s
GVRO03-333 145 185 40 0.039 Main Gil
GVRO03-335 Main Gil

50 75 25 0.046 .
GVRO03-349 135 210 75 0.030 Sourdough Ridge

195 205 10 0.101
GVR03-350 155 185 30 0.018 Sourdough Ridge

5 65 60 0.116 s

GVRO03-353 10 40 30 0.202 Main Gil

On September 18, 2003 the Company announced that phase 2 field exploration on the Company’ s 100%-owned West Ridge property has
expanded the size of the gold discovery at the Old Glory prospect. In addition, field work has confirmed the presence of eclogite-grade
metamorphic rocks similar to those which host Kinross Gold’ s 660,000 ounce True North gold deposit located two miles north of the West
Ridge project. The True North gold deposit was purchased by Kinross Gold in 1999 for $94,000,000 in cash and shares.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development
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Corporation, under the supervision of principal Curt Freeman.

Old Glory Prospect

Phase 2 rock and soil auger sampling has been completed at the Old Glory prospect and has expanded the extent of anomalous gold in rocks
and soil to an area measuring 400 meters northeast-southwest by 200 meters northwest-southeast. Soil values in this grid range up to 1,155
parts per billion (1.16 grams per tonne) gold with 2,850 parts per million (ppm) arsenic and 200 ppm tungsten. Rock samples collected from
old prospect pits and trenches within the soil grid returned values up to 10.0 grams (1/3 of an ounce) per tonne gold, 5,900 ppm arsenic and
144 ppm bismuth. Substantial mineralization is found where the northeast trending structure intersects the northwest-trending structure. Arsenic
mimics gold to a large degree while tungsten and bismuth mineralization are less definitive.

Gold mineralization at Old Glory is associated with sericite alteration in a strong sodium depletion zone. Of significance is that mineralization
appears to be controlled by the Eldorado fault, a major northeast-trending district-scale structure which bounds the 2.4 million ounce Ryan
Lode gold deposit located 16 miles southwest and the 660,000 ounce True North gold mine, just 2 miles northeast. Along this same fault lies
Teryl’ s Black Dome prospect, State of Alaska lease recently acquired, another gold anomalous area discovered by summer field exploration.
Rocks of similar character to True North are present at both the Old Glory and the Black Dome areas, which suggests a genetic link between
both mineralized prospects.

The Company is planning to continue expansion of the soil auger grid at Old Glory followed by backhoe trenching of the main Old Glory
anomaly in preparation for drilling in 2003. Also, ground-based geophysical surveys are being planned to help better define drill targets.

Geochemical analyses for the West Ridge project were completed by ALS Chemex in Fairbanks, Alaska and Vancouver, British Columbia.
Curt Freeman, M.S., P.Geo, is the qualified person for this news release.

On September 29, 2003 we announced further drill results from the 2003 first phase exploration program at the Gil Gold Project, Alaska, a joint
venture with Kinross Gold Corporation.

The first phase drill program has served two purposes: firstly it has increased the geologic understanding of the Main Gil gold deposit to provide
a more accurate gold distribution deposit model, and secondly, it has extended the strike length of the Main Gil zone to almost 3,000 feet.

A phase 2 budget that includes US$750,000 for definition and infill drilling at the Main Gil will be submitted to the Gil Venture partners for
approval. Drill data continues to be compiled for inclusion in the model database.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to
advance the project to a production decision with ore to be processed at the Fort Knox mill.

Following are new assays from the first phase program. Additional results will be published when available.

The Company is also pleased to announce that we are featuring a banner on www.gold-eagle.com.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
0 10 10 0.071
GVC03-304 135 145 10 0.065 Main Gil
180 190 10 0.034
GVC03-309 225 230 5 0.035 North Gil
GVC03-310 20 25 5 0.068
40 65 25 0.111 North Gil
95 115 20 0.038
205 215 10 0.092
25 30 5 0.060
GVE03-311 45 50 5 0.129
85 90 5 0.067 .
105 110 5 0.048 North Gil
205 215 10 0.064
GVC03-312 130 135 5 0.038 North Gil
GVC03-313 15 20 5 0.052 North Gil
GVC03-314 10 20 10 0.026
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50 55 5 0.139 .
95 110 15 0.069 Main Gil
30 70 40 0.050 o
GVC03-315 80 85 5 0.056 Main Gil
0 20 20 0.187 .
GVCO03-316 40 60 20 0.027 Main Gil
105 125 20 0.326
120 135 15 0.129
GVC03-317 155 170 15 0.026
180 195 15 0.029 .
220 235 15 0.082 Main Gil
250 265 15 0.060
285 290 5 0.062
55 70 15 0.042 .
GVCO03-318 115 130 15 0.030 Main Gil
GV(C03-320 5 50 45 0.077 Main Gil
GVR03-334 5 10 5 0.044 Main Gil
0 30 30 0.280 o
GVCO03-335 5 10 5 1.040 Main Gil
GVR03-351 40 55 15 0.063 Main Gil
45 50 5 0.120
GVR03-356 75 80 5 0.056 Main Gil
190 210 20 0.035
260 270 10 0.064
GVR03-357 275 295 20 0.068 750 feet south of
Main Gil
GVR03-360 50 85 35 0.145 Main/North Gil
Intersection
50 55 5 0.033 Main/North Gil
GVRO03-361 130 135 5 0.035 Intersection
GVR03-362 80 90 10 0.038 Main/North Gil
Intersection
GVR03-363 50 55 5 0.032 Main/North Gil
Intersection
5 45 40 0.051
GVR03-373 65 85 20 0.058 Main Gil
115 120 5 0.031

On October 21, 2003 the Company announced it had arranged a Private Placement of 3,000,000 units of Capital Stock at a price of $ 0.35 per
unit. Each unit will consist of one common share and one-half share purchase warrant exercisable for one year at a price of $ 0.50 per common
share. Two half warrants will enable the investor to purchase one additional share.

FINANCING ACTIVITIES, PRINCIPAL PURPOSES AND MILESTONES, AND LIQUIDITY AND SOLVENCY

The Company did not issue any shares in the May 31, 2002 year. During the May 31, 2003 year the Company issued 2,004,850 common shares
to net the treasury $ 260,948 and during the August 31, 2003 quarter the Company issued 2,010,000 shares to net the treasury $ 497,387. (See
Note 12 to Schedule “A”). The Company also issued 200,000 common shares for mineral property at a deemed price of $ 0.08 per share during
the May 31, 2003 year. In the August 31,2003, quarter, the Company repaid loans, on a net basis, of $ 148,975 to related companies.

Of the total cash raised of $§ 351,025 from financing activities together with an opening cash deficit of § (50,381) and $ 3,026 surplus on oil
and gas operations, $ 19,179 was spent on exploration and development of mineral property interests and $ 168,495 was spent on operations.
In 2002, $ 9,011 was spent on exploration and development and § 44,719 was spent on operations. The Company’ s cash surplus at August 31,
2003 was $ 48,427 compared to $ (1,273) at August 31, 2002 and the working capital deficit decreased by $ 292,325 to $ 1,103,303 compared
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to $ 1,395,628 at May 31, 2003. The Company plans to continue raising funds through sale of capital stock and through option agreements on
its mineral properties. See above for October 21, 2003 announcement regarding a Private Placement.
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TERYL RESOURCES CORP

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

KINROSS GOLD/TERYL RESOURCES: PROJECT
ASSESSMENT TO COMMENCE AT FORT KNOX-GIL GOLD
PROJECT

Assessment Work Added to Exploration Budget in Preparation for
Development of Gold Deposits

For Immediate Release: November 3, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that
the Company and Kinross Gold Corp. have increased the exploration program at the Fort Knox-Gil joint venture project in Alaska. Added to the
original program of core and reverse circulation drilling, budgeted at US$750,000, is project assessment studies, essential for the development
of the Gil gold deposits.

Exploration at the Gil Project has defined two substantial gold zones known as the Main and North deposits. The objective of the enhanced
phase 2 program is to collect environmental baseline data, characterize the hydrology in the area of the Main Gil deposit, as well as conduct
engineering studies for a haul road and other project-related construction activities.

It is expected that successful and timely completion of these activities would allow for the assessment of the economic viability of the Gil
Project.

The Fort Knox-Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox
deposit, Alaska’ s largest producing open-pit gold mine.

Following is a summary of the 2003 Phase 2 Exploration Program for the Gil Project including estimated costs:

1.
Additional core and reverse circulation drilling to more fully define the limits and magnitude of gold mineralization at the Main
Gils deposit and other targets. This phase including assaying, geologic services, access road and drill pad construction, and
reclamation of surface disturbance, is estimated at US750,000;

A cultural resources survey to determine the presence (or absence) of historical artifacts in the project area. This phase of work is
estimated to cost US$81,000;
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3.
Wetlands delineation and a Threatened and Endangered Species surveys are estimated to cost US$26,000;
4.
Costs under a State of Alaska Reimbursable Services Agreement for project-related activities are estimated to be US$23,000;
5.
Detailed digital topography, suitable for engineering studies and design, for the area of the mineral deposits are estimated to be
US$20,000;
6.
Access and haul road design activities and construction cost estimates, US$75,000;
7.
Preliminary hydrologic studies and construction of a piezometer network are estimated to cost US$50,000; and
8.

Drilling of a production (water) well to characterize the nature and volume of ground water in the vicinity of the Main Gil deposit,
US$50,000.

The total estimated cost of the proposed work program is US$1,075,000. Teryl Resources Corp.” s share (20%) of these costs is US$215,000
plus management fees.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS

‘John Robertson”

John Robertson Contact: John Robertson
President 800-665-4616
604-278-5996

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A 5H5
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TERYL RESOURCES CORP.

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

TERYL RESOURCES CORP. PLANS A DRILL PROGRAM ON THE NEWLY
DISCOVERED WEST RIDGE GOLD ZONE, FAIRBANKS, ALASKA

For Immediate Release: November 12, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that
the third phase of auger drilling has been completed and three trenches totaling 342 meters have been completed on the newly discovered West
Ridge gold zone. The Company’ s geological consultants, Avalon Development, report that a series of shear zones were encountered in the
trenches with widespread iron, arsenic and antimony oxides present. The shears strike northeast and north-northwest and are marked by fault
gouge, breccia and shearing with quartz veins ranging up to 25 centimeters. The most promising rocks include intense red iron oxide after
pyrite, yellow antimony oxide after stibnite and apple green arsenic oxide after arsenopyrite. Unaltered quartz veins containing jamesonite were
discovered in a shear zone in Trench 1. Jamesonite is commonly present in high grade mineralization found elsewhere in the Fairbanks District.
The rocks are pervasively sericite altered and at the southwest end of Trench 3 a granodiorite intrusive body was encountered which exhibits
sericitic alteration similar to that seen in other intrusive-hosted gold systems in the region. The extent of this intrusive body is unknown at
present. All trenches have been mapped and sampled and analytical results are pending at ALS Chemex in Vancouver.

Auger drilling on the Old Glory prospect has expanded the extent of anomalous gold in rocks and soil to an area measuring 500 meters northeast
- southwest by 500 meters northwest - southeast. Soil values in this grid range up to 2,130 parts per billion (over 2 grams of gold per ton)
and rock samples collected from the trenches returned values up to 10 grams (1/3 of an ounce per ton gold). Mineralization remains open to
expansion to the northeast, southwest and northwest.

The Company is planning on drilling the high-grade trench targets on the Old Glory gold zone as soon as permitting is approved.
ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson Contact: John Robertson
President 800-665-4616
604-278-5996

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616 www.terylresources.com

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


http://www.secdatabase.com

TERYL RESOURCES CORP.

NEWS RELEASE

GRANTING OF STOCK OPTIONS

For Immediate Release: November 17, 2003, Vancouver, BC - Teryl Resources Corp. (TSX Venture Exchange: TRC.V) announces that
the Company has granted incentive stock options to George Duggan for up to 300,000 common shares at a price of $0.45, exercisable for a
period of five years from the date of granting.

Mr. Duggan has been appointed the Company’ s Marketing and Advertising Consultant. Mr. Duggan is currently head of National Media
Associates, formed in 1991, which specializes in market-development activities on behalf of Canadian and U.S. public companies. Mr. Duggan
holds a Bachelor of Arts degree from University of Texas and an MBA from University of California and has been a senior financial
communications advisor for 15 years.

Teryl Resources Corp.” s management wishes to welcome George Duggan and appreciates his expertise in the junior resource sector.

Shareholder approval for the granting and exercise of incentive stock options was obtained at the Company’ s annual general meeting held on
November 4, 2003.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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TERYL RESOURCES CORP.

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF
12g3-2(b) # 82-2026

COMPLETION OF $1,050,000 PRIVATE PLACEMENT OF 3,000,000 UNITS

For Immediate Release: November 25, 2003, Vancouver, B.C. - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces
pursuant to its News Releases dated October 21, 2003, whereby the Company disclosed that it had arranged a private placement of an aggregate
of 3,000,000 units in the capital stock of the Company to various investors at a price of $0.35 per unit, the Company is pleased to announce that
it has now received regulatory acceptance of the private placement. Each unit consists of one common share and a '2 warrant (the “Warrant™)
enabling the investor to purchase an additional share at an exercise price of $0.50 per share for a one year period expiring November 24, 2004.
The common shares forming part of the units are subject to a hold period expiring 4 months from the date of issuance for the units, which hold
period expires March 24, 2004.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (LNXGF), and the Stepovich
Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect located in
Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
Tel. 800-665-4616
604-278-5996

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.

1103 - 11871 Horseshoe Way, Richmond, B.C. V7A SHS
Phone: 604-278-5996 Fax: 604-278-3409 Toll Free: 800-665-4616
www.terylresources.com
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TERYL RESOURCES CORP.
LINUX GOLD CORP.

JOINT NEWS RELEASE

Teryl Resources Corp./Linux Gold Corp.

TSX Venture Exchange: TRC
OTCBB: LNXGF

PLACER GOLD TARGETS IDENTIFIED ON THE FISH CREEK PROPERTY,
FAIRBANKS MINING DISTRICT, ALASKA

For Immediate Release: December 2, 2003, Fairbanks, Alaska- Teryl Resources Corp. (the “Company”) (TSX Venture Exchange:
TRC.V) / Linux Gold Corp. (OTCBB: LNXGF) announces that a ground magnetic survey was completed on the Fish Creek property on
November 20, 2003 on the right limit (east) side of Fish Creek Valley, approximately 600 - 700 feet down-valley from the toe of the Fort
Knox mine fresh water supply dam. Extremely high grade gold placer accumulations were encountered in a narrow right-limit channel during
excavation of the Fort Knox mine fresh water dam site but their extent and grade downstream on the Fish Creek property has never been
explored. A two-person crew, consisting of James Munsell, from Avalon Development and equipment operator, Kerry Adler from On-Line
Exploration Services, Inc. conducted the survey. This was orientation survey to test the right limit bench for a suspected buried placer gold-
bearing channel east of Fish Creek. Surveys of this type have been successful in locating elevated magnetic field intensities associated with
heavy, magnetic mineral concentrations often associated with placer gold accumulations.

The field survey consisted of two lines with 200-foot line spacing and 10-foot station spacing, which appears provide sufficient detail to
extrapolate magnetic data between lines. Total field and vertical gradient magnetic have a good correlation, suggestive of adequate base station
data. Signatures from the two traverses are interpreted to cross five features, of which three have the possibility of being associated with alluvial
concentrations various characteristics.

The two anomalies recommended for physical testing are those indicative of alluvial heavy magnetic mineral concentration encountered on the
west side of Lines 100N and 300N, just east of Fish Creek, and the strong anomaly on the eastern extent of Line 300N. Depth estimates for
these targets, are generally 8 to 12 feet.

Avalon Development, Teryl’ s Consultant has recommended a program of additional ground magnetics followed by trenching and/or large-
diameter auger drilling to evaluate the two most promising alluvial gold targets in early 2004.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson Contact: John Robertson
President 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s and Linux’ s business which are not historical facts are “forward-looking statements” that
involve risks and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words
to the effect that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future
events and conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from
those currently anticipated in such statements.
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TERYL RESOURCES CORP.

#1103 - 11871 Horseshoe Way
Richmond, BC V7A 5HS5
Phone: 604-278-5996  Fax: 604-278-3409
Toll Free: 800-665-4616
www.terylresources.com

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF

TERYL RESOURCES ANNOUNCES RESULTS ON THE 100% OWNED
WEST RIDGE CLAIMS, FAIRBANKS, ALASKA

GOLD BEARING INTRUSIVE LOCATED ON TRENCH 3, OLD GLORY PROSPECT

For Immediate Release: December 8, 2003, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces that
the following results have been received by Avalon Development Corp. on the trench geochemical results and ground geophysics recently
completed on the Old Glory prospect on the Company’ s 100% owned West Ridge claims in the Fairbanks District.

The most significant geochemical results from the three West Ridge trenches came from the last 15 meters of trench 3 which averaged 596
ppb gold and intersected a highly oxidized sericite altered diorite to granodiorite intrusive containing up to 2.98 grams per tonne gold with
3,140 ppm arsenic (Table 1). Alteration associated with the intrusive included strong sericitic alteration and a marked increase in aluminum
and sodium values. This sort of silicate alteration is normally associated with albitization in and adjacent to gold-bearing intrusives in the
Tintina Gold Belt of Alaska and the Yukon. This intrusive mass remains open to expansion to the west and south into an area of the previously
completed soil auger grid where gold soil values are consistently anomalous (+50 ppb) and reach up to 1,000 ppb. This portion of the soil
grid, measuring at least 100 meters north-south by 150 meters east-west, is defined by an amorphous gold-in-soil pattern similar to that seen
in intrusive hosted gold occurrences elsewhere in the district. This portion of the grid also yielded grab rock samples which returned up to 10
grams per tonne gold from quartz-vein float, the highest grades recovered from the property to date.

Table 1: Trench 3 intrusive results, West Ridge property

Sample # Trench From m To m Interval m | RockUnit Au ppb As ppm Pb ppm Sb_ppm
461090 WRTR0303 |99 100 1 Qtzs'i\flwa 71 240 7 5
461091 WRTRO0303 | 100 101 1 Quartzite |226 926 4 14
461092 WRTRO0303 | 101 102 1 Diorite {2860 3140 9 33
461093 WRTRO0303 | 102 103 1 Diorite  |1245 1915 15 37
461094 WRTRO0303 | 103 104 1 Diorite  |649 1480 5 17
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461095 WRTRO0303 | 104 105 1 Diorite 902 2610 5 22
461096 WRTRO0303 |105 106 1 Diorite 457 1120 9 16
461097 WRTRO0303 | 106 107 1 Diorite 494 1455 7 21
461098 WRTRO0303 | 107 108 1 Diorite 650 1360 13 22
461099 WRTRO0303 | 108 109 1 Diorite 168 200 16 11
461100 WRTRO0303 | 109 110 1 Diorite  |218 233 13 28
465404 WRTRO0303 | 110 111 1 Diorite  |361 156 14 21
465405 WRTRO0303 |111 112 1 Diorite 296 102 11 13
465406 WRTRO0303 | 112 113 1 Diorite 412 222 9 27
465407 WRTRO0303 |113 114 1 Diorite 178 100 17 9

465408 WRTRO0303 | 114 115 1 Diorite  |355 228 9 30

Given the presence of well mineralized intrusives in Trench 3, the extent of anomalous gold in soils adjacent to it and the presence of higher
grade gold in rock samples from this area, a larger intrusive mass may exist south of the Old Glory discovery zone. Geophysical evidence
supports this conclusion (see below).

GROUND GEOPHYSICS

Ground magnetic and VLF surveys were completed over the 3 West Ridge trenches in late November. These surveys correlate well with
multi-element geochemistry and geologic mapping. Poorly mineralized quartzites and quartz mica schists generally have a flat, low magnetic
response. Rocks of possible Chatanika Terrane origin returned a markedly higher magnetic response. Intrusive rocks display a flat low magnetic
response in trench 3 but comprise only a small portion of the surveyed line making it difficult to determine whether or not the signature has
reached a plateau or will continue to fall to a level which will allow mineralized intrusive and barren quartzite to be distinguishable on magnetic
profiles.

CONCLUSIONS

Based on the geochemistry, geology and magnetics completed to date at the Old Glory prospect, John Robertson, President of Teryl Resources
Corp., states, “I am very excited about drilling the intrusive discovery as soon as possible due to the fact that intrusive gold occurrences in the
Fairbanks District have produced 20,000,000 ounces of gold from placer and lode resources.”

The following conclusions are warranted:

L.
Backhoe trenching has revealed the presence of northeast-trending mineralized shear zones at Old Glory. These shear zones
correspond to linear gold - arsenic anomalies outlined by soil auger sampling.

2.
Backhoe trenching has revealed the presence of highly mineralized sericite altered intrusives which appear to underlie the
southern end of the 2003 soil auger grid.

3.
Magnetics profiles appear capable of distinguishing between barren quartz mica schist and quartzite of the Fairbanks Schist from
more magnetic rocks of the Chatanika Terrane.

4.

Magnetic profiles did not encounter enough intrusive rock to determine whether or not it could distinguish intrusives from
Fairbanks Schist with any certainty.
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RECOMMENDATIONS - Additional ground geophysics, trenching and drilling will commence on the gold intrusive discovery in January
2004.

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson Contact: John Robertson
President 800-665-4616
604-278-5996

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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TERYL RESOURCES CORP.

#1103 - 11871 Horseshoe Way
Richmond, BC V7A 5HS5
Phone: 604-278-5996  Fax: 604-278-3409
Toll Free: 800-665-4616
www.terylresources.com

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC
Pink Sheet Symbol: TRYLF

KINROSS GOLD/TERYL RESOURCES: NEW PHASE II DRILL
RESULTS - GIL PROJECT, ALASKA

Teryl Resources Announces that Phase 11
Drilling Intercepts Significant In-fill Gold Mineralization

For Immediate Release: January 8, 2004, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC) announces further

drill results from the 2003 second phase exploration program at the Gil Gold Project, Alaska, a joint venture with Kinross Gold Corporation
(TSX: K).

The first phase drill program (see News Release, September 29, 2003) increased the geologic understanding of the Main Gil gold deposit to
provide a more accurate gold distribution deposit model and extended the strike length of the Main Gil zone to almost 3,000 feet. Phase 2
drilling has recently been completed bringing 2003 drilling totals to 27,590 feet of reverse circulation drilling in 127 holes and 8,917 feet of
diamond core drilling in 31 holes. The best gold results were on Hole # GVR03-398, which intersected 135 feet of 0.087 opt gold including 85
feet of 0.121 opt gold.

Following are new assays from a portion of the second phase drilling program on the Main Gil deposit. Analytical results from additional drill
holes will be published when available. Please note assays have not been capped.

Hole # From (feet) To (feet) Thick Au opt Prospect
GVRO03-375 35 85 50 0.054 Main Gil
GVRO03-388 40 55 15 0.076 Main Gil
GVR03-393 50 80 30 0.143 Main Gil
GVR03-393 130 195 65 0.033 Main Gil
GVRO03-396 30 60 30 0.036 Main Gil
GVRO03-398 140 275 135 0.087 Main Gil
including 140 225 85 0.121 Main Gil
GVR03-399 25 35 10 0.155 Main Gil
GVRO03-402 40 65 25 0.060 Main Gil
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GVRO03-403 155 195 40 0.126 Main Gil
GVRO03-404 125 145 20 0.038 Main Gil
GVRO03-405 25 50 25 0.051 Main Gil
GVRO03-406 0 40 40 0.034 Main Gil
and 185 210 25 0.034 Main Gil
GVRO03-407 65 110 45 0.053 Main Gil
GVRO03-410 70 80 10 0.101 Main Gil
GVRO03-411 210 245 35 0.085 Main Gil
GVRO03-412 60 105 45 0.038 Main Gil
GVRO03-413 60 90 30 0.039 Main Gil
GVRO03-416 0 35 35 0.047 Main Gil
GVRO03-420 170 190 20 0.077 Main Gil
GVR03-421 70 90 20 0.068 Main Gil
and 150 170 20 0.066 Main Gil
GVRO03-424 50 115 65 0.043 Main Gil

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com.

ON BEHALF OF THE BOARD OF DIRECTORS
‘John Robertson”

John Robertson
President

Contact: John Robertson
Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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TERYL RESOURCES CORP

#1103 - 11871 Horseshoe Way
Richmond, BC V7A 5HS5
Phone: 604-278-5996 Fax: 604-278-3409
Toll Free: 800-665-4616
www.terylresources.com

NEWS RELEASE

Teryl Resources Corp.
(the “Company”)

TSX Venture Exchange: TRC

Pink Sheet Symbol: TRYLF

KINROSS GOLD/TERYL RESOURCES: ADDITIONAL PHASE II

DRILL RESULTS - GIL PROJECT, ALASKA

Drilling Results Intercept 205 Feet of Significant Gold Mineralization in
Three Separate Zones in Hole #465

For Immediate Release: January 20, 2004, Fairbanks, Alaska - Teryl Resources Corp. (TSX Venture Exchange: TRC; Pinksheet Symbol:
TRYLF) announces further drill results from the 2003 second phase exploration program intercepted 205 feet of significant gold mineralization
on Hole # GVC03-465, gold assays in ounces per ton (Au opt) as follows;

From (ft) To (ft) Thick (ft) Au opt
5 80 75 0.027
225 250 25 0.194
290 395 105 0.170
Including 310 325 15 0.529

The first phase drill program (see News Release,

September 29, 2003) increased the geologic understanding of the Main Gil gold deposit to

provide a more accurate gold distribution deposit model and extended the strike length of the Main Gil zone to almost 3,000 feet. Phase 2
drilling has recently been completed bringing 2003 drilling totals to 27,590 feet of reverse circulation drilling in 127 holes and 7,917 feet of
diamond core drilling in 28 holes. Initial results of this second phase of drilling continued to advance the project (see News Release, January 8,

2004).

Following are new assays from a portion of the second phase drilling program on the Main Gil deposit. Analytical results from the final three

drill holes will be published when available. A drill hole location map for these holes is attached for reference.

Hole # From (ft) To (ft) Thick (ft) Au opt Prospect
GVRO03-433 10 30 20 0.149 Main Gil
GVRO03-433 |40 50 10 0.057 Main Gil
GVRO03-434 |40 80 40 0.033 Main Gil
GVRO03-434 |90 100 10 0.075 Main Gil
GVRO03-436 [105 115 10 0.037 Main Gil
GVRO03-438 |60 80 20 0.120 Main Gil
GVRO03-438 190 230 40 0.083 Main Gil
GVRO03-441 5 45 40 0.073 Main Gil
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GVRO03-441 90 100 10 0.028 Main Gil
GVRO02-442 50 105 55 0.029 Main Gil
GVRO03-446 0 10 10 0.056 Main Gil
GVRO03-447 45 80 35 0.105 Main Gil
GVRO03-448 45 65 20 0.031 Main Gil
GVRO03-449 40 75 35 0.024 Main Gil
GVRO03-450 40 50 10 0.042 Main Gil
GVRO03-451 70 145 75 0.028 Main Gil
GVRO03-451 Including 110 | 120 10 0.092 Main Gil
GVC03-460 60 125 65 0.034 Main Gil
GVC03-460 185 205 20 0.041 Main Gil
GVC03-460 260 290 30 0.039 Main Gil
GVC03-461 225 235 10 0.048 Main Gil
GVC03-461 330 360 30 0.052 Main Gil
GVC03-463 20 35 15 0.055 Main Gil
GVC03-464 90 130 40 0.149 Main Gil
GVC03-465 5 80 75 0.027 Main Gil
GVC03-465 225 250 25 0.194 Main Gil
GVC03-465 290 395 105 0.170 Main Gil
GVC03-465 Including 310 |325 15 0.529 Main Gil

Our Consultant, Curt Freeman, of Avalon Development Corporation (www.avalonalaska.com), states “Each drill program is incrementally
improving the confidence in the Gil resources.”

Elsewhere on the Gil project, preliminary hydrology and engineering studies, resource database modeling and baseline environmental data
continue to be gathered in accordance with revised Phase II work plans (see News Release, November 3, 2003).

ABOUT TERYL RESOURCES CORP.

With interests in four gold properties, Teryl Resources Corp. is one of the main landowners in the Fairbanks Mining District, Alaska. The Gil
project is a joint venture (80% Kinross/20% Teryl) with Kinross Gold Corporation (TSX: K; NYSE: KGC). The Company’ s holdings also
include the West Ridge Property (100% owned), the Fish Creek Claims, 50% optioned from Linux Gold Corp. (OTC BB: LNXGF), and the
Stepovich Claims, which Teryl has a 10% net profit interest from Kinross. Teryl Resources Corp. also has one joint venture silver prospect
located in Northern BC, Canada. For further information visit the Company’ s website at http://www.terylresources.com

ON BEHALF OF THE BOARD OF DIRECTORS

‘John Robertson”
John Robertson Contact: John Robertson
President Tel. 800-665-4616

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein.

Statements in this press release regarding Teryl’ s business which are not historical facts are “forward-looking statements” that involve risks
and uncertainties, such as estimates and statements that describe the Company's future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements.
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FORM 51-901F

QUARTERLY REPORT
Incorporated as part of: X Schedule A
Schedules B & C

(place x in appropriate category)

ISSUER DETAILS:

NAME OF ISSUER TERYL RESOURCES CORP.

ISSUER'S ADDRESS #1103 - 11871 HORSESHOE WAY,
RICHMOND, BC V7A 5H5

ISSUER'S TELEPHONE NUMBER (604) 278-5996

CONTACT PERSON JOHN G. ROBERTSON

CONTACT'S POSITION PRESIDENT

CONTACT'S TELEPHONE NUMBER (604) 278-5996

FOR QUARTER ENDED NOVEMBER 30, 2003

DATE OF REPORT JANUARY 30, 2004

CERTIFICATE

THE SCHEDULE(S) REQUIRED TO COMPLETE THIS QUARTERLY REPORT ARE ATTACHED AND THE DISCLOSURE
CONTAINED THEREIN HAS BEEN APPROVED BY THE BOARD OF DIRECTORS. A COPY OF THIS QUARTERLY REPORT WILL
BE PROVIDED TO ANY SHAREHOLDER WHO REQUESTS IT. PLEASE NOTE THIS FORM IS INCORPORATED AS PART OF BOTH
THE REQUIRED FILING OF SCHEDULE A AND SCHEDULES B & C.

"JOHN G. ROBERTSON" 2004/01/30
NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)
"JENNIFER LORETTE" 2004/01/30
NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)

(Signatures for this Form should be entered in TYPED form)
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TERYL RESOURCES CORP.

CONSOLIDATED FINANCIAL STATEMENTS

AS AT NOVEMBER 30, 2003

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

CONSOLIDATED BALANCE SHEET

AS AT NOVEMBER 30, 2003

ASSETS
Nov. 30, Nov. 30, May 31,
2003 2002 2003
Unaudited Unaudited Audited
Current Assets: $ $ $
Cash 188,998 4,129 -
Receivables, prepaids and deposits 266,219 30,659 73,797
455217 34,788 73,797
Investments (Note 3) 4,026 4,026 4,026
Office Equipment (Note 4) 7,345 4,431 3,939
Mineral Property Interests (Note 5) 196,795 156,698 176,150
Deferred Expenditures:
Exploration and development (Note 5) 2,148,508 1,643,633 1,849,567
2,811,891 1,843,576 2,107,479
LIABILITIES AND CAPITAL LESS DEFICIT
Current Liabilities:
Cheques issued in excess of funds on deposit - - 50,381
Accounts payable and accrued liabilities 169,081 525,891 622,410
Estimated liability for capital taxes (Note 6) 712 855 750
Advances from (to) related parties (Note 7) 495,653 414,181 636,644
Debenture payable (Note 8) 150,000 150,000 150,000
815,446 1,090,927 1,460,185
Contingecies and Commitments (Note 9)
Share Capital: (Note 10) 7,880,887 6,020,427 6,297,375
Subscriptions Received (Notes 12 & 13) 85,572 275,860 69,972
Deficit (5,970,014 ) (5,543,635 ) (5,720,053 )
2,811,891 1,843,576 2,107,479

Approved by the Directors:

"John Robertson" John Robertson

"Jennifer Lorette" Jennifer Lorette

UNAUDITED - PREPARED BY MANAGEMENT
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FOR THE THREE MONTHS AND SIX MONTHS ENDED NOVEMBER 30, 2003

TERYL RESOURCES CORP.

STATEMENT OF OPERATIONS AND DEFICIT

Oil and Gas Operations:
Revenue from Oil & Gas Sales
Deduct: Oil & Gas Operating expenses
Net Income from Oil and Gas
General and Administrative Expenses:
Consulting, publicity and investor relations
Management and directors fees(Note 11)
Auto, travel and entertainment
Filing fees and electronic data services
Office supplies, courier & telephone
Secretarial fees (Note 11)
Debenture interest (Note 8)
Transfer agent fees
Legal fees
Audit and accounting
Office rent and utilities (Note 11)
Bank charges and other interest
Foreign exchange loss (gain)
Interest income
Amortization
General and Administrative Expenses
Net Income (Loss) for the Period
Deficit - Beginning of Period
Deficit - End of Period

EARNINGS (LOSS) PER SHARE (Note 6)

Weighted Average Shares Outsanding

Three Months Ended Six Months Ended
Nov. 30, Nov. 30,

2003 2002 2003 2002
$ $ $ $
5,789 4,320 10,270 10,601
1,488 - 2,943 6,602
4,301 4,320 7,327 3,999
64,376 23,948 140,796 30,524
15,625 27,530 24,875 38,040
15,163 2,846 30,840 5,702
11,104 2,884 14,909 4,168
11,189 11,771 19,574 25,703
3,907 4,500 10,874 4,500
3,664 3,664 7,368 7,368
2,994 670 4,615 1,934
2,748 3,790 3,480 6,716
700 10,935 20,200 10,935
650 4,752 2,600 5,142
513 327 1,297 657
(39,594 ) (22 (24,891 ) 310
(174 ) (15 177 ) (38
414 246 927 492
88,279 97,826 257,287 142,153
(83,978 ) (93,506 (249,960 ) (138,154
(5,886,036 ) (5,450,129 (5,720,054 ) (5,405,481
(5,970,014 ) (5,543,635 (5,970,014 ) (5,543,635
(0.0032 ) (0.0039 (0.0097 ) (0.0057
25,847,198 23,934,235 25,847,198 23,934,235

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

CONSOLIDATED STATEMENT OF DEFERRED

EXPLORATION AND DEVELOPMENT EXPENDITURES

FOR THE THREE MONTHS AND SIX MONTHS ENDED NOVEMBER 30, 2003

Three Months Ended Six Months Ended
Nov. 30, Nov. 30,
2003 2002 2003 2002
$ $ $ $
Silverknife Claims: (Joint Venture) (Note 7A)
Work assessment - - - -
Fish Creek Claims: (Joint Venture) (Note 7B)
Lease payments 2,310 - 2,310 -
Geophysical survey and reports 1,431 - 1,901 2,409
3,741 - 4,211 2,409
West Ridge Claims: (Note 7D)
Geophysical survey 104,976 5,193 118,190 5193
Annual rent 8,125 - 8,125 -
Reports and maps - 1,884 4,121 1,884
113,161 7,077 130,496 7,077
Gil Venture: (Joint Venture) (Note 7E)
Drilling and trenching 162,860 - 162,860 -
Reports and maps - 4,524 1,374 4,718
162,860 4,524 164,234 4,718
Exploration and Development for the Period 279,762 11,601 298,941 14,204
Exploration& Developmentt Beginning of Period 1,868,746 1,632,032 1,849,567 1,629,429
2,148,508 1,643,633 2,148,508 1,643,633
Less: Exploration and development written off:
Re inactive claims - - - -
Exploration & Development at End of Period 2,148,508 1,643,633 2,148,508 1,643,633

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

INTERIM STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS AND SIX MONTHS ENDED NOVEMBER 30, 2003

Three Months Ended Six Months Ended
Nov. 30, Nov. 30,
2003 2002 2003 2002
$ $ $ $
Operating Activities:
Receipts from oil and gas revenues 5,789 4,320 10,270 10,601
Payments of oil and gas operating costs (1,488 )y (-) (2,943 ) (6,602 )
Receipts of interest income 174 15 177 38
Receipts from sales taxes - - 2,952 -
Payment of debenture interest (15,000 ) - (15,000 ) -
Capital tax liability change 47 (1 ) 38 7
Payments for goods and services (485,820 ) (5,180 ) (720,000 ) (7,486 )
Cash Flows from Operating Activities (496,298 ) (846 ) (724,506 ) (3,442 )
Financing Activities:
Share capital issued for cash (Note 10) 906,650 - 1,408,150 -
Advances from (to) related parties 7,985 17,849 (140,991 ) 28,615
Cash Flows from Financing Activities 914,635 17,849 1,267,159 28,615
Investing Activities:
Current exploration & development costs (279,762 ) (11,601 ) (298,941 ) (14,204 )
Disposal (purchase) of office equipment 1,996 - (4,333 ) -
Cash Flows from Investing Activities (277,766 ) (11,601 ) (303,274 ) (14,204 )
Increase (Decrease) in Cash 140,571 5,402 239,379 10,969
Cash (Deficiency) at Beginning of Period 48,427 (1,273 ) (50,381 ) (6,840 )
Cash (Deficiency) at End of Period 188,998 4,129 188,998 4,129

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.

INTERIM STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS AND SIX MONTHS ENDED NOVEMBER 30, 2003

SIGNIFICANT ACCOUNTING POLICIES:

[a]

[d]

Nature of Operations:

The Company makes expenditures on acquiring mineral properties and carries out exploration and development work thereon.
It also acquires oil and gas property interests and participates in drilling wells thereon. The recoverability of amounts shown for
investments, mineral properties, interest in oil and gas properties and the related deferred expenditures is dependent upon the
existence of economically recoverable reserves, the ability to obtain the necessary financing to complete the development, the
profitability of future production or the ability of the Company to dispose of those assets on a profitable basis. The Company's
ongoing operation is dependent upon cash flow from successful operations and equity financing. These financial statements are
prepared on the basis that the Company will continue to operate as a going concern.

Historical Cost:

Assets and liabilities are carried at historical cost, less amounts written off, and are not intended to reflect present or future values.

Fixed Assets:

The Company records its fixed assets at cost and depreciates them on the declining-balance basis at 20% per annum.

Accounting for Oil and Gas Well Interests:

The Company capitalizes the drilling and equipment costs of its interest in specific wells, which are to be amortized or written
off as follows:

If wells are productive and connected to gathering systems - wells are depreciated on the straight-line basis over their
estimated productive life of seven years, from date production begins.

(1)

If wells are believed to be productive but not connected to gathering systems (shut-in) - wells are deemed to produce for
two months a year and depreciated on that basis.

(i)

(iii)  If wells are, or are believed to become, non-productive - costs are charged to expense.

Accounting for Mineral Property Interests:

The Company capitalizes its acquisition costs of mineral properties (including finders fees thereon) and the related exploration
and development expenditures thereon by claim groups, or its share of costs on joint ventures, which are to be amortized as
follows:

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
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(i)  If property sold outright - costs written off entirely against proceeds.

If property sold under option-type agreement - on basis of cash or shares received over total undiscounted amount to be
received under agreement, exclusive of royalties or net profit participation.

(i)

(iii)  If property brought into production - on basis of units of production over total estimated reserves recoverable.

If property retained, but has no proven economic reserves and is not currently being explored or developed by the Company
or joint venture partner - costs written down to a nominal value.

(iv)
(v)  If property abandoned - costs written off entirely.

UNAUDITED - PREPARED BY MANAGEMENT L2
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 2
For the Three Months and Six Months Ended November 30, 2003

1.

SIGNIFICANT ACCOUNTING POLICIES (Continued):

[f]

(g]

[h]

[1]

]

Accounting for Administration Expenditures:
The Company expenses its administration expenditures in the current year, except for items directly attributable to mineral

properties.

Revenue and Property Costs:

These statements reflect only Teryl's share of oil and gas revenue and expenses, although operations are conducted jointly with
several parties. These statements reflect only Teryl's share of acquisition costs and expenditures on mineral property interests
operated jointly with other parties.

Foreign Exchange Translations:
The Company converts its current assets and liabilities and future payments receivable at current exchange rates, its non-current

assets and liabilities at rates in effect on transaction dates, and its income and expenses at average rates of exchange for the
period. Gains or losses on the transactions are reflected as administration expense.

Investments:

The Company's marketable securities are carried at cost until sold or a deemed disposition has occurred as defined under the
Income Tax Act. The cost of shares sold is determined by the average cost method when less than all the shares held in one
company are sold.

Capital Stock:
Capital stock issued for other than cash is recorded at values attributed by the Directors at time of issuance. Commissions and

finders fees directly related to share issues are deducted in arriving at net proceeds from share capital. Flow-through share issues
are reflected at actual issued prices.

CONSOLIDATION INFORMATION:

These consolidated financial statements include the accounts of the Company and its wholly- owned subsidiaries, Argon Investment
Corporation (inactive) and Teryl, Inc. Teryl, Inc. was in- corporated on November 17, 1988, in the State of Delaware and registered to do
business in the USA, to hold and operate the Alaska mineral property interests and Texas oil and gas well interests. In April, 1998, Teryl,
Inc. reorganized and increased its authorized share capital from 1,000 common shares to 100,000,000 common shares, in preparation for
taking the company public. Teryl Resources Corp. was issued 6,500,000 shares of Teryl, Inc. and held 100% of the shares at November
30, 2003. If Teryl, Inc. issues shares to others, Teryl Resources Corp.'s percentage holdings will decrease. See Note 15 re Teryl, Inc.
transactions.

UNAUDITED - PREPARED BY MANAGEMENT ...3
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 3
For the Three Months and Six Months Ended November 30, 2003

3.
INVESTMENTS consist of:

International Diamond Syndicate Ltd. (IDS) is a private company having no quoted market, in which Teryl Resources owns 40% of the
issued shares. At May 31, 2000, the investment and

advances to IDS were written down to $ 1 each as IDS's property has no proven economic reserves, so there is little expectation of
recovery.

Linux Gold Inc. (formerly LinuxWizardry Systems, Inc.) is a public company listed on US Stock Exchanges having a market value of §
3,017 Cdn. at November 30, 2003 (2002 - $ 978).

2003 2002
International Diamond Syndicate Ltd.:
40 shares acquired June 24, 1993 1 1
LinuxGold Inc. :
15,880 shares 4,025 4,025
4,026 4,026
4. OFFICE EQUIPMENT consists of*
Nov. 30, Nov. 30,
2003 2002
Furniture and fixtures - at cost 39,265 34,932
Less: Accumulated amortization 31,920 30,501
7,345 4,431

In accordance with Canadian general accepted accounting principles, the Company wrote off entirely its incorporation costs at August

31, 2002.
5.
MINERAL PROPERTY INTERESTS consist of the following:
Acquisition Cost
Teryl's Nov. 30, Nov. 30,
Claim Group Region Interest Ref. 2003 2002
Silverknife Liard, BC 26.7 % A 1 1
Fish Creek Fairbanks, Alaska 0-45 % B 33,538 -
Anderson Group Fairbanks, Alaska 0-95 % C 6,559 -
West Ridge Dome Creek, Alaska 100 % D 116,189 116,189
Gil Venture Dome Creek, Alaska 20 % E 31,127 31,127
Stepovich Lease Dome Creek, Alaska 10 % F 9,381 9,381
196,975 156,698
UNAUDITED - PREPARED BY MANAGEMENT ...4
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 4
For the Three Months and Six Months Ended November 30, 2003

5.
MINERAL PROPERTY INTERESTS Continued):

SILVERKNIFE:

Pursuant to agreements between Reg Technologies Inc., SMR Investments Ltd., Rapitan Resources Inc., and Chevron Minerals
Ltd., Teryl acquired a 30% working interest in the Silverknife mineral claims, situate in the Liard Mining Division in the Province
of British Columbia, subject to a 10% Net Profit Royalty to Rapitan and a 1% Net Smelter Returns to SMR. The Company has
written down their acquisition costs to $ 1 and has written off their exploration and development expenditures entirely, since the
claims are not currently being explored and have no proven economic reserves.

FISH CREEK:

On March 5, 2002, the Company and Linux Gold Inc. entered into an agreement whereby Teryl may earn up to a 50% interest in
the Fish Creek mineral claims located in the Fairbanks district of Alaska, USA by expending $ 500,000 US within three years and
issuing 200,000 common shares (issued December 16, 2002 for a deemed value of $ 16,000). Linux will have a 5% net royalty
interest until Teryl pays $ 2,000,000 US.

ANDERSON GROUP:

Pursuant to a purchase agreement dated August 18, 2003, the Company agreed to pay Michael D. Roberts $ 6,559 ($ 5,000 US),
with an additional $ 142,500 US owing in the next three years, for a 100% interest (subject to a 5% net profit interest) for 70.785
acres located in the Fairbanks Mining district of Alaska, USA, known as Anderson Group 2nd Tier R.L. of Dome Creek.

WEST RIDGE:

Pursuant to various agreements the Company, through its subsidiary Teryl, Inc., earned a 100% interest in the West Ridge (48
claims) mineral properties (approximately 5,200 acres) located in the Dome Creek area of the Fairbanks District of Alaska, USA.
Teryl, Inc. retains its 100% interest in the claims and has been conducting an exploration program over the past two years.

GIL VENTURE:

Pursuant to various agreements the Company, through its subsidiary, Teryl, Inc., acquired a 50% interest in 237 claims located
in the Gilmore Dome area of Fairbanks District of Alaska. In 1991 the Company, its subsidiary Teryl Inc., NERCO Exploration
Company and Fort Knox Venture entered into an agreement which granted the Company a 20% participating interest in the
claims, valued at $ 150,000 US ($ 171,720 Cdn). Under the agreement Fort Knox Venture paid the Company a total of $ 143,500
US and to contributed $ 600,000 US to fund approved programs and budgets earning them an 80% participating interest in the
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property with Teryl, Inc. retaining a 20% participating interest. Fort Knox Venture through its operator Fairbanks Gold, has been
explorationing this property from 2001 to date and will announce a production decision in the next few years. This has resulted

in Teryl, Inc. being required to pay its 20% share of expenses, which amounted to $ 162,860 ($ 122,114 US) in the November,
2003 period. Further cash calls are expected in 2004.

UNAUDITED - PREPARED BY MANAGEMENT .5
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 5
For the Three Months and Six Months Ended November 30, 2003

S.
MINERAL PROPERTY INTERESTS (Continued):
E.
STEPOVICH LEASE:
In 1990, the Company through its subsidiary Teryl, Inc., granted an option to Fort Knox Venture to acquire all of their interest in
the Stepovich lease, except for a 10% Net Profit Interest to Teryl, for § 187,500 US and performing 3,000 feet of drilling on the
property, which was done. Fort Knox Venture assumed all of the Company's liabilities and obligations under the Stepovich lease
pursuant to an assignment dated May 29, 1992.
SUMMARY OF MINING PROPERTIES: PROPERTY COSTS:
Balance - Changes Balance Changes Balance
May 31/02 2003 May 31/03 in Period Nov 30/03
Silverknife 1 1 1
Fish Creek 19,452 19,452 14,086 33,538
Anderson Group 6,559 6,559
West Ridge 116,189 116,189 116,189
Gil Venture 31,127 31,127 31,127
Stepovich Lease 9,381 - 9,381 - 9,381
156,698 19,452 176,150 20,645 196,795
DEFERRED EXPLORATION AND DEVELOPMENT:
Balance Changes Balance Changes Balance
May 31/02 2003 May 31/03 in Period Nov 30/03
Silverknife - inactive 2,152
Silverknife - inactive - -
(2152
Fish Creek 47,595 47,595 4,211 48,065
West Ridge 246,186 22,976 269,162 130,496 286,497
Gil Venture 1,382,242 149,567 1,531,809 164,234 1,533,183
Stepovich Lease 1,001 - 1,001 - 1,001
1,629,429 220,138 1,849,567 298,941 2,148,508
6.

INCOME TAXES AND EARNINGS PER SHARE:

Since the Company has Canadian income tax losses of approximately $ 1,127,460 available to reduce future taxable income until
the year 2010, no figures have been presented for deferred income taxes. The Company has Canadian exploration and development
expenditures of $ 1,118,478 available to reduce future taxable income from mineral properties. The Company estimates it will be liable
for approximately $ 712 ($ 548 US) income and capital taxes to the State of Texas, USA, in respect to its oil and gas well income.

UNAUDITED - PREPARED BY MANAGEMENT ... 6
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 6
For the Three Months and Six Months Ended November 30, 2003

6.

INCOME TAXES AND EARNINGS PER SHARE (Continued):

Under "flow-through" issuances, the Company entered into agreements with contributors to expend certain proceeds from the issuances
of its shares on exploration and development work on its mineral property interests which would "flow-through" to the contributors as
Canadian Exploration Expenditures, which are deductible for income tax purposes. In prior years., the Company received $ 533,801 of
"flow-through" funds, which were expended on "eligible work" on its mineral property interests and renounced eligible expenditures
incurred by it in respect thereto, these expenditures are not available to the Company for income tax purposes.

Basic earnings (loss) per share are calculated using the weighted daily average number of common shares outstanding for the period as
presented on the consolidated statement of operations.

Diluted earning per share is calculated using the Treasury Stock Method, whereby it is assumed that proceeds on the exercised stock
options are used by the Company to repurchase its shares at the average market price during the year of $ 0.40 (2002 - $ .20). As the
2003 and 2002 periods both resulted in a loss there are no figures presented as the effect would be anti-dilutive.

ADVANCES FROM (TO) RELATED COMPANIES consist of:

Balance

Changes for Changes Nov. 30,

3 Months 6 Months 2003
540330 B.C. Ltd. - (64,334 ) 13,894
Access Information Systems Inc. 536 (15,747 ) 112,831
JGR Petroleum Inc. 6,406 321 102,535
Information Highway.com Inc. (409 ) (409 ) (818 )
International Diamond Syndicate (Note 3) - - (1 )
Linux Gold Inc. (Note 3) 4,544 2,015 (1,704 )
Rainbow Network (21 ) (5,753 ) 55,595
Reg Technologies Inc. 12,724 5,395 (588 )
REGI US, Inc. (2,600 ) (2,600 ) (11,840 )
Sovo Computer Centre - (2,360 ) 2,593
SMR Investments Ltd. (13,195 ) (57,519 ) 223,156

7,985 (140,991 ) 495,653
The advances to and from related companies bear no interest and have no fixed repayment terms.

UNAUDITED - PREPARED BY MANAGEMENT Lo T
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Teryl Resources Corp.
Notes to Consolidated Financial Information Page 7
For the Three Months and Six Months Ended November 30, 2003

8.

10.

DEBENTURE PAYABLE:

Pursuant to various agreements the Company agreed to issue a convertible debenture for § 150,000 to Keltic Bryce Enterprises Inc.,
subject to regulatory approval. The original agreement dated September 1, 1991 was approved. However, an amendment requested by
Keltic Bryce, which resulted in the withdrawal of the original agreement, increasing the number of units and decreasing the share and
warrant prices, did not subsequently receive approval and the debenture is not convertible under existing regulatory policy. Interest
of § 6,195 was accrued to November 30, 2003 (2002 - § 21,498). Teryl paid Keltic Bryce $ 15,000 interest on January 15, 2003 and
November 12, 2003. After various disputes Teryl Resources Corp., Teryl, Inc. and Keltic Bryce Enterprises Inc. were negotiating a
Settlement Agreement to repay Keltic Bryce the $ 150,000 loan and all accrued interest as full settlement of the Debenture.

CONTINGENCIES AND COMMITMENTS:

See Note 10 below for "Outstanding Commitments to Issue Shares".

SHARE CAPITAL:

Authorized Share Capital consists of:

Common Shares - voting No Par Value 100,000,000
Preferred Shares - non-voting $ 1 Par Value 5,000,000
105,000,000

The Preferred Shares have attached thereto a right to receive dividends as determined by the Directors. The Preferred Shares may
be issued in series, with special rights and restrictions therefor being determined by the Directors, subject to regulatory approval. No
Preferred Shares have been issued to the date of these financial statements. At the Annual General Meeting held in November, 2000, it
was resolved to increase the Common shares to 100,000,000, which was completed during the August 31, 2002 period.

On April 22, 2002, the Company granted a Directors' stock option to J. Robertson for 1,000,000 shares at a price of $ 0.15 for a term
of five years. J. Robertson exercised options for 10,000 shares in June, 2003. On April 22, 2002, the Company granted stock options to
a senior officers to purchase up to 600,000 common shares at a price of $ 0.15 for a five year period. On April 22, 2002, the Company
granted a stock option to an employee to purchase up to 50,000 common shares at a price of $ 0.15 for a five year period of which 25,000
have been exercised.

On September 23, 2002, the Company granted a stock options to an employees to purchase up to 25,000 common shares at a price of $
0.15 for a five year period. On November 22, 2002, the Company granted a stock option to a senior officer to purchase up to 200,000
common shares at a price of $ 0.15 for a five year period. On December 16, 2002, the Company granted a stock option to a consultant to
purchase up to 50,000 common shares at a price of $ 0.40 for a five year period, which were exercised in November, 2003.

UNAUDITED - PREPARED BY MANAGEMENT ... 8
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Teryl Resources Corp.
Notes to Consolidated Financial Statements

For the Three Months and Six Months Ended November 30, 2003

10.
SHARE CAPITAL (Continued):

Page 8

On February 19, 2003, the Company granted a stock option to a consultant to purchase up to 350,000 common shares at a price of $ 0.40

for a three year period.

Issued Share Capital - Common - consists of the following: FOR CASH:

Total Issued for Cash at May 31, 2002
Shares issued in May 31, 2003 Year:
Private placement
Employee stock option exercised
Private placement warrants exercised
Private placement

Total Issued for Cash at May 31, 2003
Period Ended November 30, 2003:

Stock option exercised

Private placement

Private placement warrants exercised
Stock option exercised

Private placement

Stock option exercised

Total Issued for Cash at Nov. 30, 2003
FOR MINERAL PROPERTY INTERESTS:
Total Issued for Mineral Property
to May 31, 2002
Shares issued in May 31, 2003 Year:
Fish Creek mineral property
Total Issued to May 31 & Nov. 30, 2003
FOR DEBT, EXTENSIONS AND
SUBSIDIARY:
Total Issued for Debt, Extensions and Subsidiary
to May 31 & Nov. 30, 2003
TOTAL SHARES ISSUED AT NOVEMBER
30,2003

UNAUDITED - PREPARED BY MANAGEMENT

gaQw»

— —~ T Q o

No. of Shares

18,633,174

1,500,000
12,500
275,000
217,350

2,004,850

20,638,024

10,000
2,000,000
250,000
50,000
3,000,000
12,500

5,332,500

25,960,224

2,497,359

200,000

2,697,359

1,902,705

30,560,588

0.10
0.15
0.12
0.35

0.15
0.25
0.12
0.40
0.35
0.15

0.08

Amount

5,062,288

150,000
1,875
33,000
76,073

260,948

5,323,236

1,500
495,887
30,000
20,000
1,034,250
1,875

1,583,512

6,906,748

604,659

16,000

620,659

353,480

7,880,887

.9
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 9
For the Three Months and Six Months Ended November 30, 2003

10.
SHARE CAPITAL (Continued):

On December 11, 2002, the Company issued 1,500,000 units of capital stock at a price of $ 0.10 per unit, pursuant to a Private
Purchase agreement, to net the treasury $ 150,000. Each unit consists of one common share and one share purchase warrant
exercisable within the first year for $ 0.12 and $ 0.15 within the second year per common share.

On December 20, 2002, J Singh, exercised an Employee Stock Option for 12,500 shares at $ 0.15 per share to net the treasury $
1,875.

On January 15 and 23, 2003, two individuals exercised Private placement warrants for a total of 275,000 shares at $ 0.12 per
share to net the treasury $ 33,000.

On May 23, 2003, the Company issued 217,350 shares of capital stock at a price of $ 0.35 per unit, pursuant to a Private Purchase
agreement, to net the treasury $ 76,073. These shares were issued for subscriptions received by its subsidiary, Teryl, Inc. ( Note
15)

On June 23, 2003, J. Robertson, President of the Company, exercised a Stock Option for 10,000 shares at $ 0.15 per share to net
the treasury $ 1,500.

On August 26, 2003, the Company issued 2,000,000 units of capital stock pursuant to a Private Placement with 27 placees at a
price of $ 0.25 per unit ($ 500,000 less issue costs of § 4,113) to net the treasury $ 495,887. Each unit consists of one common
share and one-half share purchase warrant exercisable within the first year for $ 0.30 per common share and for $ 0.40 per
common share within the second year.

On October 20, 2003, one individual exercised Private placement warrants for a total of 250,000 shares at $ 0.12 per share to net
the treasury $ 30,000.

On November 21, 2003, G. Freeman, exercised an Employee Stock Option for 50,000 shares at $ 0.45 per share to net the treasury
$20,000.

On November 24, 2003, the Company issued 3,000,000 units of capital stock pursuant to a Private Placement with 50 placees
at a price of $ 0.35 per unit ($ 1,050,000 less issue costs of $ 15,750) to net the treasury $ 1,034,250. Each unit consists of one
common share and one-half share purchase warrant exercisable within one year for $ 0.50 per common share.

On November 28, 2003, J Singh, exercised an Employee Stock Option for 12,500 shares at $ 0.15 per share to net the treasury $
1,875.

On December 16, 2002, the Company issued 200,000 common shares, at a price of $ 0.08 each, to Linux Gold Corp. pursuant to
the Fish Creek mineral claims agreement described in Note 5B.

During the three month quarter ended November 30, 2003, the Company issued stock options to two consultants, P. Zihlmann and G,
Duggan, for 150,000 common shares at $ 0.40 and 300,000 common shares at $ 0.45 respectively, exercisable within a five year period.
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In November, 2003, the Company cancelled two employee stock options. One, issued to J. Gomez for 50,000 common shares at $ 0.40
expiring March 4, 2008 and the other issued to J. Singh for 25,000 common shares at $ 0.15 expiring April 22, 2007.

UNAUDITED - PREPARED BY MANAGEMENT ... 10
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 10
For the Three Months and Six Months Ended November 30, 2003

10.

SHARE CAPITAL (Continued):

Outstanding Commitments to Issue Shares:

At November 30, 2003, the following commitments to issue shares were outstanding:

No. of Expiry
Type of Commitment Shares Price Date
Private placement Warrants 1,000,000 0.12/0.15 Dec. 11/03/04
Private placement Warrants 1,000,000 0.30/0.40 Aug. 26/04/05
Private placement Warrants 1,500,000 0.50 Nov. 24/04
Consultant's Option 350,000 0.40 Feb. 19/06
Director's Option 990,000 0.15 Apr. 22/07
Senior Officers' Options 600,000 0.15 Apr. 22/07
Employee's Option 25,000 0.15 Sept. 23/07
Senior Officer's Option 200,000 0.15 Nov. 22/07
Consultant's Option 50,000 0.40 Dec. 16/07
Consultant's Options 75,000 0.40 Mar. 4 /08
Consultant's Option 150,000 0.40 Oct. 20/08
Consultants' Options 300,000 0.45 Nov. 14 /08
6,240,000

See Note 12 "Subsequent Events" for details on Private Placement warrants and Stock Option exercised after November 30, 2003.

11.

RELATED PARTY TRANSACTIONS:

International Diamond Syndicate Ltd. (IDS) is a 40% subsidiary of Teryl, formed to conduct joint mineral property exploration and
development with Berkshire International Mining Ltd. and Geodex Minerals Ltd. See Notes 3 and 7 re investment in and advances to
IDS.

Reg Technologies Inc. is a public company which shares office facilities and staff, several directors and participates in Joint Ventures
with the Company. See Note 7A in respect to the property that is operated as a Joint Venture and Note 7 re advances to or from Reg.

SMR Investments Ltd. is a private company which is controlled by an officer of the Company who has significant influence on the
affairs of the companies. Under a management contract with SMR Investments Ltd. the Company agreed to pay $ 2,500 per month for
management services. The Company paid to SMR management fees totaling $ 15,000 in the period ended November 30, 2003. See Note
5A regarding mineral property transactions and Note 7 re advances from SMR.

The Company holds 15,880 shares of Linux Gold Inc., US a public company controlled by an officer of the Company, as described in
Note 3. See Note 7 re Linux advances and Note 5B regarding mineral property transactions with Linux.
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Teryl Resources Corp.
Notes to Consolidated Financial Statements Page 11
For the Three Months and Six Months Ended November 30, 2003

1.

12.

13.

RELATED PARTY TRANSACTIONS (Continued):

Administration consulting fees of § 10,375 were paid during the November 30, 2003 period to J. Lorette, Vice-President of the company
and secretarial fees of $ 10,874 were paid to M. Van

Oord, a director of the company. Director's fees of § 5,500 were paid to J. Robertson, President of the company during the November
30, 2003 period.

SUBSEQUENT EVENTS:

See the "Outstanding Commitments to Issue Shares" section at the end of Note 10 for information on commitments to issue shares after
the balance sheet date.

On November 27, 2002, the Company's directors passed a resolution to request a name change to Teryl Gold Inc. which was passed at
the annual general shareholders' meeting. This change had still not been approved by regulatory bodies by the date of these statements.

In December, 2003 and January, 2004, three individuals exercised private placement warrants for 124,500 common shares at $ 0.30
to net the treasury $ 37,350 of which $ 15,600 had been received as subscriptions at November 30, 2003. On December 4, 2003, an
employee exercised a stock option for 50,000 common shares at $ 0.15 to net the treasury $ 7,500.

TERYL. INC. TRANSACTIONS (100% US Subsidiary):

See Note 2 re consolidation of Teryl, Inc. within these statements and see Notes 5D, SE & SF regarding mineral claim properties,
exploration and development and option agreements.

In 1998, Teryl, Inc. offered a private placement for up to 1,000,000 shares at a price of $ 0.15 US and subscriptions of $ 146,044
($ 96,750 US) were received by November 19, 1999. Since the offering was not fully subscribed, the Companies negotiated with the
subscribers to replace the Teryl, Inc. shares with Teryl Resources Corp. shares. See Note 10 regarding the $ 76,073 ($ 51,750 US)
worth of capital stock issued May 23, 2003 for these subscriptions. One subscriber did not return his agreement and negotiations are still
proceeding to resolve this.

UNAUDITED - PREPARED BY MANAGEMENT
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TERYL RESOURCES CORP.
Report to Shareholders for the Quarter Ended November 30, 2003

SCHEDULE “B” - SUPPLEMENTARY INFORMATION

1.
ANALYSIS OF EXPENSES AND DEFERRED COSTS:
(a)
See Schedule “A” - Consolidated Statement of Deferred Exploration and Development Expenditures and Note 5.
(b)
See Schedule “A” - Statement of Operations and Deficit.
2.
RELATED PARTY TRANSACTIONS:
Related Party Nature of Transactions Quarter Year to Date
Companies related to Management fees $ 7,500 $ 7,500
the President of the
Company
President Director’ s fees 3,000 5,500
Vice President Administration fees 3,625 10,375
Director Secretarial fees 3,907 10,874
See Schedule A - Notes 7 and 11 for descriptions of Related Parties and advances to and from Related Parties.
3.
SUMMARY OF SECURITIES ISSUED AND OPTIONS GRANTED DURING THE QUARTER:
()
See Note 10 to Schedule “A” for securities issued during the quarter
(b)
See Note 10 to Schedule “A” for options granted during the quarter.
4.

SUMMARY OF SECURITIES AS AT NOVEMBER 30, 2003:

(a)

See Note 10 to Schedule “A”.
(b)

See Note 10 to Schedule “A”.
(©

See Note 10 to Schedule “A”.
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(d)

There are no shares subject to Escrow or Pooling agreements

DIRECTORS AND OFFICERS AT JANUARY 29, 2004:

List of Directors: List of Officers:

John Robertson John Robertson - President and Secretary
Jennifer Lorette Jennifer Lorette - Vice President

Susanne Robertson Susanne Robertson - Chief Financial Officer
Monique Van Oord Yale Hirsch - Vice President of Corporate Affairs
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TERYL RESOURCES CORP.
Quarterly Report to Shareholders for the Quarter Ended November 30, 2003

SCHEDULE “C” - MANAGEMENT DISCUSSION

Note: The following management discussion has been prepared as a summary of activities for the quarter ended November 30, 2003 and of
significant subsequent events to the date of this report.

NATURE OF BUSINESS
The Company and its Subsidiary, Teryl, Inc., have gold, silver, diamond and oil and gas properties in Canada and the United States.
DISCUSSION OF OPERATIONS AND FINANCIAL CONDITION

The main exploration and development work over the last several years has taken place on the Gil claims (gold prospect) located in the
Fairbanks, Alaska mining district. The Gil joint venture, with Kinross Gold Corporation, is divided into two mineralized zones, the Main Gil
and the North Gil, of which a total of 45,547 feet of drilling was completed last year (see news release dated November 29, 2000 for details).
Additional drilling (3,500 feet), trenching (1,900 feet) was completed this year on the Main Gil, North Gil and other targets on the Gil claims.

The Gil claims are adjacent to the producing Fort Knox deposit owned by Kinross Gold Corporation. Teryl, Inc. owns a 20% working interest
and Kinross Gold has a 80% working interest in the Gil joint venture. Plans for the Gil claims in the 2002 year include the continuation of a
detailed exploration plan to further this project.

The Company, through its subsidiary, Teryl, Inc., owns a 100% interest in the West Ridge claims located in the Fairbanks Alaska mining
district.

Results of Operations for the period ended November 30, 2003 (“2003”) compared to the period ended November 30, 2002 (*2002”)

Results of operations was a net loss of $ 249,960 ($0.0097 per share) as compared to a net loss of $ 138,154 ($0.0057 per share) for 2002.
In 2003 the Oil and Gas operations had net income of $ 7,327 compared to net income $ 3,999 in 2002.

In 2003 expenditures for advertising, promotion and public relations were $ 140,796 compared to $ 30,524 in 2002, due to increasing stock
market prices and a determined effort to raise financing to carry out their exploration projects. Travel expenses were $ 30,840 in 2003 compared
to $ 5,702 in 2002, due to a trip to Alaska to examine the companies’ mineral properties and a trip to Europe to interest investors. Several other
expenditures in 2003 were higher than in 2002 due to rising costs and increased administration and promotional activities.

Significant events and highlights

On September 2, 2003 we announced drill results from the 2003 exploration program at the Gil Gold Project, Alaska, a joint venture with
Kinross Gold Corporation. Drilling on Gil continues to produce excellent results including an intercept of 0.116 ounces of gold per ton over an
interval of 60 feet from the Main zone, one of four gold targets on the property.

The goal of the 2003 exploration program is to define the limits of gold mineralization at the North Gil and the Main Gil Zones. The first phase
US$830,000 exploration program consists of drilling approximately 60 holes for a total of 17,000 feet. Continued success in the first phase
would initiate follow-up in-fill drilling at the Main Gil zone to upgrade the resource to reserve status.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to

advance the project to a production decision.

Following are assays of results received to date. Further results from the first phase program will be published when available.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
GVR03-287 105 130 25 0.033 North Gil
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GVRO03-288 190 200 10 0.035 North Gil

165 225 60 0.026 .
GVRO03-289 135 350 15 0.043 North Gil
GVRO03-290 120 155 35 0.028 North Gil

90 100 10 0.036 . .
GVRO03-291 275 325 50 0.042 Mﬁig:;’gifﬂ

280 285 5 0.242

105 155 50 0.050 .
GVRO03-292 190 200 10 0.054 North Gil

80 160 80 0.065 .
GVR03-293 110 115 5 0.404 Main Gil

140 145 5 0.259

190 235 45 0.026

225 230 5 0.109

180 190 10 0.038 .
GVRO03-294 295 230 5 0.146 North Gil

85 110 25 0.100 .
GVRO03-295 250 260 10 0.053 Main Gil
GVRO03-296 105 110 5 0.073 Main Gil
GVRO03-299 35 65 30 0.038 M/NG Intersection

25 60 35 0.364 .
GVRO03-300 25 35 10 1207 North Gil
GVRO03-301 155 170 15 0.032 North Gil

45 50 5 0.094 .
GVRO03-302 340 345 5 0.520 North Gil

375 410 35 0.033
GVRO03-303 50 95 45 0.042 Main Gil
GVRO03-305 115 125 10 0.05 Main Gil

15 50 35 0.028
GVR03-306 110 130 20 0.081

115 120 5 0.252
GVRO03-307 40 75 35 0.05 Main Gil

60 120 60 0.045 s
GVRO03-308 100 110 10 0.109 Main Gil

25 95 70 0.062 C
GVRO03-321 155 160 5 0.122 Main Gil

240 260 20 0.082

290 335 45 0.041
GVRO03-322 110 125 15 0.088 Main Gil

130 145 15 0.059 .
GVR03-323 245 300 55 0.026 M/NG Intersection

165 185 20 0.023 .
GVRO03-324 220 235 15 0.040 Main Gil

25 35 10 0.042 .
GVRO03-325 195 215 20 0.041 North Gil
GVRO03-326 25 40 15 0.020 Main Gil
GVRO03-327 0 50 50 0.014 Main Gil

0 40 40 0.024 s

GVRO03-328 20 40 20 0.037 Main Gil
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GVRO03-329 0 25 25 0.019 Main Gil
GVRO03-330 25 40 15 0.025 Main Gil

25 65 40 0.073 .
GVRO03-331 30 35 5 0.249 Main Gil

85 95 10 0.045 .
GVRO03-333 145 185 40 0.039 Main Gil
GVRO03-335 Main Gil

50 75 25 0.046 .
GVRO03-349 135 210 75 0.030 Sourdough Ridge

195 205 10 0.101
GVRO03-350 155 185 30 0.018 Sourdough Ridge

5 65 60 0.116 .
GVRO03-353 10 40 30 0.202 Main Gil

On September 18, 2003 the Company announced that phase 2 field exploration on the Company’ s 100%-
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owned West Ridge property has expanded the size of the gold discovery at the Old Glory prospect. In addition, field work has confirmed the
presence of eclogite-grade metamorphic rocks similar to those which host Kinross Gold’ s 660,000 ounce True North gold deposit located two
miles north of the West Ridge project. The True North gold deposit was purchased by Kinross Gold in 1999 for $94,000,000 in cash and shares.

Following are the highlights of work reported by the Company’ s geological consultants, Avalon Development Corporation, under the
supervision of principal Curt Freeman.

Old Glory Prospect

Phase 2 rock and soil auger sampling has been completed at the Old Glory prospect and has expanded the extent of anomalous gold in rocks
and soil to an area measuring 400 meters northeast-southwest by 200 meters northwest-southeast. Soil values in this grid range up to 1,155
parts per billion (1.16 grams per tonne) gold with 2,850 parts per million (ppm) arsenic and 200 ppm tungsten. Rock samples collected from
old prospect pits and trenches within the soil grid returned values up to 10.0 grams (1/3 of an ounce) per tonne gold, 5,900 ppm arsenic and
144 ppm bismuth. Substantial mineralization is found where the northeast trending structure intersects the northwest-trending structure. Arsenic
mimics gold to a large degree while tungsten and bismuth mineralization are less definitive.

Gold mineralization at Old Glory is associated with sericite alteration in a strong sodium depletion zone. Of significance is that mineralization
appears to be controlled by the Eldorado fault, a major northeast-trending district-scale structure which bounds the 2.4 million ounce Ryan
Lode gold deposit located 16 miles southwest and the 660,000 ounce True North gold mine, just 2 miles northeast. Along this same fault lies
Teryl’ s Black Dome prospect, State of Alaska lease recently acquired, another gold anomalous area discovered by summer field exploration.
Rocks of similar character to True North are present at both the Old Glory and the Black Dome areas, which suggests a genetic link between
both mineralized prospects.

The Company is planning to continue expansion of the soil auger grid at Old Glory followed by backhoe trenching of the main Old Glory
anomaly in preparation for drilling in 2003. Also, ground-based geophysical surveys are being planned to help better define drill targets.

Geochemical analyses for the West Ridge project were completed by ALS Chemex in Fairbanks, Alaska and Vancouver, British Columbia.
Curt Freeman, M.S., P.Geo, is the qualified person for this news release.

On September 29, 2003 we announced further drill results from the 2003 first phase exploration program at the Gil Gold Project, Alaska, a joint
venture with Kinross Gold Corporation.

The first phase drill program has served two purposes: firstly it has increased the geologic understanding of the Main Gil gold deposit to provide
a more accurate gold distribution deposit model, and secondly, it has extended the strike length of the Main Gil zone to almost 3,000 feet.

A phase 2 budget that includes US$750,000 for definition and infill drilling at the Main Gil will be submitted to the Gil Venture partners for
approval. Drill data continues to be compiled for inclusion in the model database.

The Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox deposit, Alaska’ s
largest producing open-pit gold mine with an average gold grade of just under 0.03 ounces of gold per ton. Kinross’ intentions for Gil are to
advance the project to a production decision with ore to be processed at the Fort Knox mill.

Following are new assays from the first phase program. Additional results will be published when available.

The Company is also pleased to announce that we are featuring a banner on www.gold-eagle.com.

Hole From (feet) To (feet) Interval (feet) Gold (OPT) Target
0 10 10 0.071
GVC03-304 135 145 10 0.065 Main Gil
180 190 10 0.034
GVC03-309 225 230 5 0.035 North Gil
GVC03-310 20 25 5 0.068
40 65 25 0.111 North Gil
95 115 20 0.038
205 215 10 0.092
25 30 5 0.060
GVC03-3i 45 50 5 0.129
85 90 5 0.067 North Gil
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105 110 5 0.048
205 215 10 0.064
GV(C03-312 130 135 5 0.038 North Gil
GV(C03-313 15 20 5 0.052 North Gil
10 20 10 0.026
GVC03-314 50 55 5 0.139 Main Gil
95 110 15 0.069
30 70 40 0.050 .
GVCO03-315 20 g5 5 0.056 Main Gil
0 20 20 0.187 .
GVCO03-316 40 60 20 0.027 Main Gil
105 125 20 0.326
120 135 15 0.129
GVC03-317 155 170 15 0.026
180 195 15 0.029 o
220 235 15 0.082 Main Gil
250 265 15 0.060
285 290 5 0.062
55 70 15 0.042 o
GVCO03-318 115 130 15 0.030 Main Gil
GV(C03-320 5 50 45 0.077 Main Gil
GVR03-334 5 10 5 0.044 Main Gil
0 30 30 0.280 .
GVCO03-335 5 10 5 1.040 Main Gil
GVR03-351 40 55 15 0.063 Main Gil
45 50 5 0.120
GVR03-356 75 80 5 0.056 Main Gil
190 210 20 0.035
260 270 10 0.064
GVR03-357 275 295 20 0.068 750 feet south of
Main Gil
GVR03-360 50 85 35 0.145 Main/North Gil
Intersection
50 55 5 0.033 Main/North Gil
GVRO3-361 130 135 5 0.035 Intersection
GVR03-362 80 90 10 0.038 Main/North Gil
Intersection
GVR03-363 50 55 5 0.032 Main/North Gil
Intersection
5 45 40 0.051
GVR03-373 65 85 20 0.058 Main Gil
115 120 5 0.031

On October 21, 2003 the Company announced it had arranged a Private Placement of 3,000,000 units of Capital Stock at a price of $ 0.35 per
unit. Each unit will consist of one common share and one-half share purchase warrant exercisable for one year at a price of $ 0.50 per common
share. Two half warrants will enable the investor to purchase one additional share.

On November 3, we announced that the Company and Kinross Gold Corp. have increased the exploration program at the Fort Knox-Gil joint
venture project in Alaska. Added to the original program of core and reverse circulation drilling, budgeted at US$750,000, is project assessment
studies, essential for the development of the Gil gold deposits.
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Exploration at the Gil Project has defined two substantial gold zones known as the Main and North deposits. The objective of the enhanced
phase 2 program is to collect environmental baseline data, characterize the hydrology in the area of the Main Gil deposit, as well as conduct
engineering studies for a haul road and other project-related construction activities.

It is expected that successful and timely completion of these activities would allow for the assessment of the economic viability of the Gil
Project.

The Fort Knox-Gil Gold Project is located in the Fairbanks Mining District, Alaska, approximately five miles east of Kinross’ Fort Knox
deposit, Alaska’ s largest producing open-pit gold mine.
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Following is a summary of the 2003 Phase 2 Exploration Program for the Gil Project including estimated costs:

1.
Additional core and reverse circulation drilling to more fully define the limits and magnitude of gold mineralization at the Main
Gils deposit and other targets. This phase including assaying, geologic services, access road and drill pad construction, and
reclamation of surface disturbance, is estimated at US750,000;

2.
A cultural resources survey to determine the presence (or absence) of historical artifacts in the project area. This phase of work is
estimated to cost US$81,000;
3.
Wetlands delineation and a Threatened and Endangered Species surveys are estimated to cost US$26,000;
4.
Costs under a State of Alaska Reimbursable Services Agreement for project-related activities are estimated to be US$23,000;
5.
Detailed digital topography, suitable for engineering studies and design, for the area of the mineral deposits are estimated to be
US$20,000;
6.
Access and haul road design activities and construction cost estimates, US$75,000;
7.
Preliminary hydrologic studies and construction of a piezometer network are estimated to cost US$50,000; and
8.

Drilling of a production (water) well to characterize the nature and volume of ground water in the vicinity of the Main Gil deposit,
US$50,000.

The total estimated cost of the proposed work program is US$1,075,000. Teryl Resources Corp.’ s share (20%) of these costs is US$215,000
plus management fees.

On November 12, 2003 we announced that the third phase of auger drilling has been completed and three trenches totaling 342 meters have
been completed on the newly discovered West Ridge gold zone. The Company’ s geological consultants, Avalon Development, report that a
series of shear zones were encountered in the trenches with widespread iron, arsenic and antimony oxides present. The shears strike northeast
and north-northwest and are marked by fault gouge, breccia and shearing with quartz veins ranging up to 25 centimeters. The most promising
rocks include intense red iron oxide after pyrite, yellow antimony oxide after stibnite and apple green arsenic oxide after arsenopyrite. Unaltered
quartz veins containing jamesonite were discovered in a shear zone in Trench 1. Jamesonite is commonly present in high grade mineralization
found elsewhere in the Fairbanks District. The rocks are pervasively sericite altered and at the southwest end of Trench 3 a granodiorite intrusive
body was encountered which exhibits sericitic alteration similar to that seen in other intrusive-hosted gold systems in the region. The extent of
this intrusive body is unknown at present. All trenches have been mapped and sampled and analytical results are pending at ALS Chemex in
Vancouver.

Auger drilling on the Old Glory prospect has expanded the extent of anomalous gold in rocks and soil to an area measuring 500 meters northeast
- southwest by 500 meters northwest - southeast. Soil values in this grid range up to 2,130 parts per billion (over 2 grams of gold per ton)
and rock samples collected from the trenches returned values up to 10 grams (1/3 of an ounce per ton gold). Mineralization remains open to
expansion to the northeast, southwest and northwest.

The Company is planning on drilling the high-grade trench targets on the Old Glory gold zone as soon as permitting is approved.
On November 17, 2003, the Company announced that Mr. Duggan has been appointed the Company’ s Marketing and Advertising Consultant.

Mr. Duggan is currently head of National Media Associates, formed in 1991, which specializes in market-development activities on behalf of
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Canadian and U.S. public companies. Mr. Duggan holds a Bachelor of Arts degree from University of Texas and an MBA from University of
California and has been a senior financial communications advisor for 15 years. Incentive stock options were also granted to Mr. Duggan.
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On November 25, 2003, the Company announced the receipt of approval of regulatory approval of its 3,000,000 Unit private placement.

Subsequent Events

On December 2, 2003, the Company announced jointly with its joint venture partner, Linux Gold Corp., that a ground magnetic survey was
completed on the Fish Creek property on November 20, 2003 on the right limit (east) side of Fish Creek Valley, approximately 600 - 700 feet
down-valley from the toe of the Fort Knox mine fresh water supply dam. Extremely high grade gold placer accumulations were encountered in
a narrow right-limit channel during excavation of the Fort Knox mine fresh water dam site but their extent and grade downstream on the Fish
Creek property has never been explored. A two-person crew, consisting of James Munsell, from Avalon Development and equipment operator,
Kerry Adler from On-Line Exploration Services, Inc. conducted the survey. This was an orientation survey to test the right limit bench for a
suspected buried placer gold-bearing channel east of Fish Creek. Surveys of this type have been successful in locating elevated magnetic field
intensities associated with the heavy, magnetic mineral concentrations often associated with placer gold accumulations.

The field survey consisted of two lines with 200-foot line spacing and 10-foot station spacing, which appears to provide sufficient detail to
extrapolate magnetic data between lines. Total field and vertical gradient magnetic data have a good correlation, suggestive of adequate base
station data. Signatures from the two traverses are interpreted to cross five features, of which three have the possibility of being associated with
alluvial concentrations of various characteristics.

The two anomalies recommended for physical testing are those indicative of alluvial heavy magnetic mineral concentration encountered on the
west side of Lines 100N and 300N, just east of Fish Creek, and the strong anomaly on the eastern extent of Line 300N. Depth estimates for
these targets, are generally 8 to 12 feet.

Avalon Development, Teryl’ s Consultant has recommended a program of additional ground magnetics followed by trenching and/or large-
diameter auger drilling to evaluate the two most promising alluvial gold targets in early 2004.

On December 8, 2003, we announced that the following results have been received by Avalon Development Corp. on the trench geochemical
results and ground geophysics recently completed on the Old Glory prospect on the Company’ s 100% owned West Ridge claims in the
Fairbanks District.

The most significant geochemical results from the three West Ridge trenches came from the last 15 meters of trench 3 which averaged 596
ppb gold and intersected a highly oxidized sericite altered diorite to granodiorite intrusive containing up to 2.98 grams per tonne gold with
3,140 ppm arsenic (Table 1). Alteration associated with the intrusive included strong sericitic alteration and a marked increase in aluminum
and sodium values. This sort of silicate alteration is normally associated with albitization in and adjacent to gold-bearing intrusives in the
Tintina Gold Belt of Alaska and the Yukon. This intrusive mass remains open to expansion to the west and south into an area of the previously
completed soil auger grid where gold soil values are consistently anomalous (+50 ppb) and reach up to 1,000 ppb. This portion of the soil
grid, measuring at least 100 meters north-south by 150 meters east-west, is defined by an amorphous gold-in-soil pattern similar to that seen
in intrusive hosted gold occurrences elsewhere in the district. This portion of the grid also yielded grab rock samples which returned up to 10
grams per tonne gold from quartz-vein float, the highest grades recovered from the property to date.

Table 1: Trench 3 intrusive results, West Ridge property

Sample #| Trench From m To m Interval m RockUnit Au_ppb As_ppm Pb_ppm Sb_ppm
461090 | WRTR0303 99 100 1 Qtz-Mica Sch 71 240 7 5
461091 | WRTRO0303 100 101 1 Quartzite 226 926 4 14
461092 | WRTRO0303 101 102 1 Diorite 2860 3140 9 33
461093 | WRTR0303 102 103 1 Diorite 1245 1915 15 37
461094 | WRTR0303 103 104 1 Diorite 649 1480 5 17
461095 | WRTR0303 104 105 1 Diorite 902 2610 5 22
461096 | WRTRO0303 105 106 1 Diorite 457 1120 9 16
461097 | WRTR0303 106 107 1 Diorite 494 1455 7 21
461098 | WRTR0303 107 108 1 Diorite 650 1360 13 22
461099 | WRTR0303 108 109 1 Diorite 168 200 16 11
461100 | WRTR0303 109 110 1 Diorite 218 233 13 28
465404 | WRTRO0303 110 111 1 Diorite 361 156 14 21
465405 | WRTRO0303 111 112 1 Diorite 296 102 11 13
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465406 | WRTRO0303 112 113 1 Diorite 412 222 9 27
465407 | WRTRO0303 113 114 1 Diorite 178 100 17 9
465408 | WRTRO0303 114 115 1 Diorite 355 228 9 30

Given the presence of well mineralized intrusives in Trench 3, the extent of anomalous gold in soils adjacent to it and the presence of higher
grade gold in rock samples from this area, a larger intrusive mass may exist south of the Old Glory discovery zone. Geophysical evidence
supports this conclusion (see below).

GROUND GEOPHYSICS

Ground magnetic and VLF surveys were completed over the 3 West Ridge trenches in late November. These surveys correlate well with
multi-element geochemistry and geologic mapping. Poorly mineralized quartzites and quartz mica schists generally have a flat, low magnetic
response. Rocks of possible Chatanika Terrane origin returned a markedly higher magnetic response. Intrusive rocks display a flat low magnetic
response in trench 3 but comprise only a small portion of the surveyed line making it difficult to determine whether or not the signature has
reached a plateau or will continue to fall to a level which will allow mineralized intrusive and barren quartzite to be distinguishable on magnetic
profiles.

CONCLUSIONS

Based on the geochemistry, geology and magnetics completed to date at the Old Glory prospect, John Robertson, President of Teryl Resources
Corp., states, “I am very excited about drilling the intrusive discovery as soon as possibl