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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): March 10, 2023

ePlus inc.
(Exact name of registrant as specified in its charter)

Delaware 001-34167 54-1817218
(State or other jurisdiction

of incorporation)
(Commission
File Number)

(IRS Employer
Identification No.)

13595 Dulles Technology Drive
Herndon, Virginia 20171-3413

(Address of principal executive offices, including zip code)

(703) 984-8400
(Registrant's telephone number, including area code)

Not Applicable
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions (see General Instruction A.2. below):

☐Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Securities Exchange Act of 1934:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, $.01 par value PLUS NASDAQ Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter):

Emerging growth company ☐
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If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 1.01 Entry into a Material Definitive Agreement.

ePlus Technology, inc., ePlus Technology Services, inc. and SLAIT Consulting, LLC (collectively, the “Borrowers”) are parties to that
certain First Amended and Restated Credit Agreement, dated as of October 13, 2021, as amended by the First Amendment to the Credit
Agreement dated as of October 31, 2022 (as so amended, the “Credit Agreement”), by and among the Borrowers, the various lenders
who are parties thereto (collectively, the “Lenders”) and Wells Fargo Commercial Distribution Finance, LLC, acting as Administrative
Agent thereunder (in such capacity, “Administrative Agent”), pursuant to which, among other things, the Lenders severally established
in favor of the Borrowers a discretionary senior secured floorplan facility in the aggregate principal amount of up to $425,000,000 (the
“Floorplan Facility"), together with a sublimit thereunder for a discretionary senior secured revolving credit facility in the aggregate
principal amount of up to $150,000,000 (the “Revolving Facility”).

On March 10, 2023, the Borrowers entered into a certain Second Amendment to Credit Agreement by and among the Borrowers, the
Lenders who are parties thereto and the Administrative Agent (the “Second Amendment to Credit Agreement”) (all capitalized terms
not defined in this paragraph but defined in the Second Amendment to Credit Agreement shall have the meanings given to such terms in
the Second Amendment to Credit Agreement) which amended the Credit Agreement to, among others (a) increase the maximum
aggregate amount of principal available under the Floorplan Facility from $425,000,000 to $500,000,000 and (b) increase the maximum
aggregate amount of principal available under the Revolving Facility from $150,000,000 to $200,000,000.

The Administrative Agent, certain of the Lenders and their respective affiliates, have performed, and may in the future perform, various
commercial banking, investment banking, brokerage, and other financial advisory services for ePlus inc. and its subsidiaries for which
they have received, and will receive, customary fees and expenses.

The foregoing description of the Second Amendment to Credit Agreement is a summary and is qualified in its entirety by reference to
such agreement, a copy of which is filed as Exhibit 10.1 to this Current Report on Form 8-K, and incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information regarding the Borrowers’ entry into the Second Amendment to Credit Agreement provided under Item 1.01 above is
hereby incorporated by reference.

Item 9.01 Financial Statements and Exhibits.

The following exhibits are filed as part of this report:

Exhibit No. Description

10.1 Second Amendment, dated as of March 10, 2023, to First Amended and Restated Credit Agreement dated as of
October 13, 2021, as amended, by and among ePlus Technology, inc., ePlus Technology Services, inc., SLAIT
Consulting, LLC, certain of the Company’s subsidiaries as guarantors, Wells Fargo Commercial Distribution Finance,
LLC as administrative agent, and the Lenders party thereto (filed herewith) *

99.1 Press Release dated March 13, 2023 (filed herewith)

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

* Certain schedules and exhibits have been omitted pursuant to Item 601(a)(5) of Regulation S-K.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

ePlus inc.

By: /s/ Elaine D. Marion
Elaine D. Marion
Chief Financial Officer

Date: March 14, 2023
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Exhibit 10.1

SECOND AMENDMENT TO
FIRST AMENDED AND RESTATED CREDIT AGREEMENT

This Second Amendment to First Amended and Restated Credit Agreement (this “Amendment”), dated as of March 10, 2023
(the “Second Amendment Closing Date”), is by and among, ePlus Technology, inc., a Virginia corporation (“Technology”) (as Borrower
Representative), ePlus Technology Services, inc., a Virginia corporation (“Services”), SLAIT Consulting, LLC, a Virginia limited
liability company (“SLAIT”), and those additional entities that hereafter become parties to the Credit Agreement as Borrowers in
accordance with the terms thereof (together with Technology, Services, and SLAIT, each, a “Borrower,” and individually and collectively,
jointly and severally, the “Borrowers”), the lenders identified on the signature pages hereof (including the existing lenders party to the
Credit Agreement (defined below) (the “Existing Lenders”), and Citizens Bank, N.A., a national banking association and Comerica
Bank, a Texas banking association (each individually, a “New Lender” and collectively, the “New Lenders”; and together with the
existing lenders, the “Lenders”)), and Wells Fargo Commercial Distribution Finance, LLC, a Delaware limited liability company, in
its capacity as Agent for the Lenders (together with its successors and assigns, “Agent”).

RECITALS

A. Borrowers are parties to that certain First Amended and Restated Credit Agreement dated as of October 13, 2021,
and as amended as of October 31, 2022 (said First Amended and Restated Credit Agreement, as so amended, is hereinafter referred to as
the “Credit Agreement”) by and among Borrowers, the Existing Lenders, and Agent. Capitalized terms used herein but not otherwise
defined herein (including in the preamble and recitals hereof) shall have the respective meanings ascribed to such terms in the Credit
Agreement.

B. Each of the New Lenders desires to join in, and become a party as a Lender to, the Credit Agreement (as amended
by this Amendment) and the other Loan Documents, all as more particularly described herein.

C. Borrowers, the undersigned Lenders (including each New Lender) and Agent desire to amend the Credit Agreement
to make such changes to the Credit Agreement and other Loan Documents as provided in, and subject to the terms and conditions of,
this Amendment.

D. The undersigned Lenders (including each New Lender) constitute the Required Lenders for purposes of Section
10.1 of the Credit Agreement.

NOW, THEREFORE, in consideration of the premises and the agreements contained herein, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties hereto (intending to be legally bound)
hereby agree as follows:

1. Joinder of New Lenders.

(a) Each New Lender agrees to be bound by the provisions of the Credit Agreement (as amended by
this Amendment) and the other Loan Documents as a Lender, and agrees that it shall, upon the effectiveness of this
Amendment, become a Lender for all purposes of the Credit Agreement and the other Loan Documents to the same
extent as if originally a party thereto, with Floorplan Loan Allocations and Revolving Loan Allocations as set forth
on Schedule 2.1(a) – Floorplan Loan Allocations and Schedule 2.1(b) – Revolving Loan Allocations to the Credit
Agreement, each as amended by this Amendment. Upon the effectiveness of this Amendment, each New Lender
shall have the rights and obligations of a Lender under the Credit Agreement (as amended by this Amendment) and
under the other Loan Documents.

1
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(b) Each New Lender (a) represents and warrants that (i) it has full power and authority, and has
taken all action necessary, to execute and deliver this Amendment and to consummate the transactions contemplated
hereby and to become a Lender under the Credit Agreement, (ii) from and after the effective date of this Amendment,
it shall be bound by the provisions of the Credit Agreement as a Lender thereunder and shall have the obligations
of a Lender thereunder, (iii) it has received a copy of the Credit Agreement, and has received or has been accorded
the opportunity to receive copies of the most recent financial statements delivered pursuant to Section 5.1 thereof,
as applicable, and such other documents and information as it deems appropriate to make its own credit analysis,
independent investigation, and decision to enter into this Amendment, the Credit Agreement, and the other Loan
Documents, and to make the Loans under the Credit Agreement, (iv) it has, independently and without reliance upon
the Agent or any other Lender and based on such documents and information as it has deemed appropriate (A) made
its own credit analysis and independent investigation of the financial and other circumstances surrounding the Credit
Parties, the Collateral, the Obligations and all aspects of the transactions evidenced by or referred to in the Credit
Agreement and the other Loan Documents, or has otherwise satisfied itself thereto and (B) made its own decision
to enter into this Amendment, the Credit Agreement, and the other Loan Documents, and to make the Loans under
the Credit Agreement, and (vii) if it is a Non-U.S. Lender Party, attached to the Amendment is any documentation
required to be delivered by it pursuant to the terms of the Credit Agreement, duly completed and executed by each
New Lender; (b) agrees that (i) it will, independently and without reliance on the Agent, or any other Lender, and
based on such documents and information as it shall deem appropriate at the time, continue to make its own credit
decisions in taking or not taking action under the Loan Documents, and (ii) it will perform in accordance with their
terms all of the obligations which by the terms of the Loan Documents are required to be performed by it as a Lender;
and (c) irrevocably appoints and authorizes Agent to take such action as agent on its behalf and to exercise such
powers under the Loan Documents as are delegated to the Agent by the terms thereof, together with such powers as
are reasonably incidental thereto.

2. Amendments to Credit Agreement. Subject to the terms and conditions contained herein, Borrowers, Agent and
Lenders hereby amend the Credit Agreement as follows:

(a) Section 1.1 of the Credit Agreement (Definitions) is amended by amending and restating or adding in
appropriate alphabetical order, as applicable, the following defined terms, each of which shall read as follows:

“Aggregate Floorplan Loan Allocation” means the combined Floorplan Loan Allocations of the Lenders, which
shall be in the amount of Five Hundred Million Dollars ($500,000,000.00), as such amount may be reduced from time
to time pursuant to this Agreement.

“Aggregate Revolving Loan Allocation” means the combined Revolving Loan Allocations of the Lenders, which
shall initially be in the amount of Two Hundred Million Dollars ($200,000,000.00), as such amount may be reduced
from time to time pursuant to this Agreement.

“Maximum Floorplan Amount” means Five Hundred Million Dollars ($500,000,000.00).

“Maximum Revolving Loan Availability” means, as of any date of determination, the lesser of either (a) Two
Hundred Million Dollars ($200,000,000.00), or (b) the Excess Borrowing Base Availability as of such date.

“Transaction Statement” means a record that may be transmitted, sent or otherwise made available by CDF to a
Borrower from time to time which identifies the Inventory financed under the Floorplan Facility and/or the Floorplan
Advances made under the Floorplan Facility and the terms and conditions of repayment of such Floorplan Advance
(including the applicable due date and free period end date), including any amendments, modifications or corrections
made to any such Transaction Statement from time to time in CDF’s sole and absolute discretion.

2
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(b) Section 2.8(a)(i) of the Credit Agreement is hereby amended by deleting such Section in its entirety and
replacing it with the following:

(i) Unless required to be paid earlier pursuant to the provisions of this Agreement (including without
limitation the provisions of Section 2.8(b)), the Borrowers shall pay the unpaid principal of each Floorplan Loan in
full on the due date reflected on the applicable Transaction Statement related thereto (but in any event, such due date
shall not be sooner than the free period end date set forth on the applicable Transaction Statement with respect to
the Borrower Invoice(s) related thereto); provided, however, notwithstanding any provision contained herein to the
contrary, on the Floorplan Termination Date, the aggregate principal outstanding under all Floorplan Loans, together
with any and all accrued and unpaid interest thereon, shall be due and payable in full.

(c) Section 2.8(b)(i)(A) of the Credit Agreement is hereby amended by deleting such Section in its entirety and
replacing it with the following:

(A) the then outstanding principal balance of Revolving Loans and Swingline Loans exceed the lesser
of either (1) Two Hundred Million Dollars ($200,000,000.00), or (2) the Maximum Floorplan Amount minus the
Aggregate Floorplan Outstandings;

(d) Section 3.2(c) of the Credit Agreement is hereby amended by deleting such Section in its entirety and replacing
it with the following:

(c) after giving effect to any Loan (or the Issuance of any Letter of Credit), the aggregate outstanding
amount of the Revolving Loans and Swingline Loans would exceed the lesser of either (1) Two Hundred Million
Dollars ($200,000,000.00), or (2) the Maximum Floorplan Amount minus the Aggregate Floorplan Outstandings.

(e) Schedule 2.1(a) – Floorplan Loan Allocations and Schedule 2.1(b) – Revolving Loan Allocations of the Credit
Agreement are hereby amended by deleting such Schedules in their entirety and replacing them with Schedule 2.1(a) and Schedule
2.1(b) attached hereto. Notwithstanding anything herein or in the Credit Agreement to the contrary, the parties hereto acknowledge and
agree that if the Second Amendment Closing Date is a date other than a Settlement Date, the Allocations set forth in Schedules 2.1(a)
and 2.1(b) attached to this Amendment shall not take effect until the first Tuesday after the Second Amendment Closing Date, and until
such Settlement Date, the Allocations of the Lenders immediately prior to the Second Amendment Closing Date shall continue to be in
effect. If the Second Amendment Closing Date is also a Settlement Date, the Allocations set forth in Schedules 2.1(a) and 2.1(b)
attached to this Amendment shall be effective as of the Second Amendment Closing Date.

3. Conditions Precedent. The amendments contained in Sections 1 and 2 above are subject to, and contingent upon,
Agent receiving each of the following items, each in form and substance acceptable to Agent, unless waived in writing by Agent in its
sole and absolute determination:

(a) A duly executed counterpart of this Amendment signed by each of the parties hereto;

(b) Guarantors shall have executed and delivered the Acknowledgement and Agreement of
Guarantors;

3
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(c) Resolutions of the board of directors or board of managers, as applicable, of each Borrower and
Guarantor, dated as of the date hereof, which authorize, direct, and empower the authorized officers to make,
execute, and deliver this Amendment;

(d) A certificate of secretary for each Credit Party and Guarantor, certifying as to the authority,
incumbency and signature of the officers of such Credit Party executing this Amendment and all other documents,
agreements and certificates in connection with this Amendment;

(e) Agent shall have received satisfactory evidence that all corporate and other proceedings that are
necessary in connection with this Amendment have been taken to the Agent’s satisfaction;

(f) Certificates of Good Standing for each Credit Party issued by the state of incorporation or
organization of such Credit Party, all as of a recent date; and

(g) Such other matters as Agent may require.

4. Costs, Expenses and Taxes. Without limiting the obligation of the Credit Parties to reimburse Agent for all
reasonable costs, fees, disbursements and expenses incurred by Agent as specified in the Credit Agreement, as amended by this
Amendment, the Credit Parties agree to pay on demand all reasonable costs, fees, disbursements and expenses of Agent in connection
with the preparation, execution and delivery of this Amendment and the other agreements, modifications, instruments and documents
contemplated hereby (collectively, the “Transaction Documents”), including, without limitation, reasonable attorneys’ fees and
expenses.

5. Representations, Warranties and Covenants of the Credit Parties. Each Credit Party jointly and severally hereby
represents and warrants to Agent and Lender, which representations and warranties shall survive the execution and delivery hereof, that
on and as of the date hereof and after giving effect to this Amendment:

(a) Each Credit Party has the corporate or limited liability company (as applicable) power and
authority to execute and deliver this Amendment and the Transaction Documents to which it is a party (and perform
its respective obligations hereunder and thereunder). This Amendment and the Transaction Documents to which
such Credit Party is a party have been duly authorized by such Credit Party. This Amendment, the Transaction
Documents to which such Credit Party is a party, and the Credit Agreement (as amended by this Amendment)
each constitute the legal, valid and binding obligation of such Credit Party, enforceable against such Credit Party in
accordance with their respective terms, subject to the effect of any applicable bankruptcy, insolvency, reorganization
or similar law affecting creditor’s rights generally and general principles of equity;

(b) The execution, delivery and performance by Credit Parties of this Amendment and the Transaction
Documents have been duly authorized by all necessary corporate or limited liability company action and do not
(i) require any authorization, consent or approval by any Governmental Authorities, (ii) violate any Requirement of
Law, or (iii) result in a breach of or constitute a default under any indenture or loan or loan agreement or any other
agreement, lease or instrument to which any Credit Party is a party or by which they or their properties may be bound
or affected.

(c) Each Credit Party’s representations and warranties set forth in the Credit Agreement and in the
other Loan Documents are true, correct and complete in all material respects (or, if any such representation or
warranty is by its terms qualified by concepts of materiality, such representation or warranty is true and correct in all
respects) on and as of the date hereof except to the extent that such representations and warranties expressly related
solely to an earlier date, in which case such representations were true, correct and complete in all material respects
(or, if any such representation or warranty is by its terms qualified by concepts of materiality, such representation or
warranty is true and correct in all respects) (on and as of such earlier date;

4
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(d) No Default or Event of Default has occurred or is continuing as of the date hereof or shall occur
immediately after giving effect to this Amendment;

(e) Each Credit Party’s Organization Documents continue in full force and effect and have not been
amended or otherwise modified since October 13, 2021;

(f) All Obligations now due or payable by Borrowers to Lenders or Agent are unconditionally owing
by Borrowers to Lenders and Agent, without offset, defense or counterclaim of any kind, nature or description
whatsoever; and

(g) Since September 30, 2022, there has not occurred any Material Adverse Effect.

Each Credit Party acknowledges that Agent and Lenders are specifically relying upon the representations, warranties and agreements
contained in this Amendment and that such representations, warranties and agreements constitute a material inducement to Agent and
Lenders in entering into this Amendment.

6. Release by Credit Parties.

(a) In further consideration of the execution of this Amendment by Agent and Lenders, each Credit
Party (on behalf of itself and its shareholders, directors, members, managers, partners, officers, affiliates, successors
and assigns) hereby unconditionally, absolutely and irrevocably forever remises, releases, acquits, satisfies and
forever discharges Agent and Lenders and their respective successors, assigns, affiliates, parent entities, officers,
employees, directors, shareholders, agents and attorneys (collectively, the “Releasees”) from any and all claims,
demands, liabilities, disputes, damages, suits, controversies, penalties, fees, costs, expenses, actions and causes of
action (whether at law or in equity) and obligations of every nature whatsoever, whether liquidated or unliquidated,
known or unknown, matured or unmatured, fixed or contingent (all of the foregoing, “Claims”), that such Credit
Party (or any of its respective shareholders, directors, members, managers, partners, officers, affiliates, successors
or assigns) occurring on or before the date hereof, from any or all of the Releasees, which arise from or relate to
any actions, omissions, conditions, events, or any other circumstances whatsoever on or prior to the date hereof,
including, without limitation, with respect to the Obligations, any Collateral, the Credit Agreement, the transactions
relating thereto or hereto, and any other Loan Document, other than for the gross negligence or willful misconduct
of Agent as finally determined in a non-appealable order of a court of competent jurisdiction.

(b) Each Credit Party understands, acknowledges and agrees that the release set forth above may be
pleaded as a full and complete defense and may be used as a basis for an injunction against any action, suit or
other proceeding which may be instituted, prosecuted or attempted in breach of the provisions of such release. Each
Credit Party agrees that no fact, event, circumstance, evidence or transaction that could now be asserted or that may
hereafter be discovered shall affect in any manner the final, absolute and unconditional nature of the release set forth
above.

(c) Each Credit Party hereby absolutely, unconditionally and irrevocably, covenants and agrees with
and in favor of each Releasee that such Credit Party will not sue (at law, in equity, in any regulatory proceeding or
otherwise) any Releasee on the basis of any Claim released, remised and discharged by such Credit Party pursuant
to the foregoing in this Section 5.

5
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7. Reference to Credit Agreement; No Waiver.

(a) References. Upon the effectiveness of this Amendment, each reference in the Credit Agreement to
“this Agreement,” “hereunder,” “hereof,” “herein” or words of like import shall mean and be a reference to the Credit
Agreement, as amended hereby. The term “Loan Documents” as defined in Section 1.1 of the Credit Agreement
shall include (in addition to the Loan Documents described in the Credit Agreement) this Amendment and the other
Transaction Documents.

(b) No Waiver. The failure of Agent (or, as applicable, Lenders), at any time or times hereafter, to
require strict performance by Credit Parties of any provision or term of the Credit Agreement, this Amendment or the
other Loan Documents shall not waive, affect or diminish any right of Agent (or, as applicable, Lenders) hereafter to
demand strict compliance and performance herewith or therewith. Any suspension or waiver by Agent or Lenders
of a breach of this Amendment or any Event of Default under the Credit Agreement shall not, except as expressly
set forth in a writing signed by Agent, suspend, waive or affect any other breach of this Amendment or any Event
of Default under the Credit Agreement, whether the same is prior or subsequent thereto and whether of the same or
of a different kind or character. None of the undertakings, agreements, warranties, covenants and representations
of the Credit Parties contained in this Amendment, shall be deemed to have been suspended or waived by Agent
or Lenders unless such suspension or waiver is (i) in writing and signed by Agent and (ii) delivered to the Credit
Parties. In no event shall Agent’s and Lenders’ execution and delivery of this Amendment establish a course of
dealing among Agent, Lenders, Credit Parties or any other obligor, or in any other way obligate Agent or Lenders
to hereafter provide any amendments or waivers with respect to the Credit Agreement. The terms and provisions of
this Amendment shall be limited precisely as written and shall not be deemed (x) to be a consent to any amendment
or modification of any other term or condition of the Credit Agreement or of any of the Loan Documents (except as
expressly provided herein); or (y) to prejudice any right or remedy which Agent or Lender may now have under or
in connection with the Credit Agreement or any of the Loan Documents.

8. Full Force and Effect. The Credit Agreement and all Loan Documents, in each case as amended hereby, shall
remain in full force and effect and are hereby ratified and confirmed.

9. Reaffirmation of Security Interest. Each Borrower hereby ratifies and reaffirms any and all grants of Liens to Agent
in, to and on the Collateral as security for the Obligations, and each Borrower acknowledges and confirms that the grants of the Liens to
Agent for the benefit of itself and Lenders in, to and on the Collateral: (i) represent continuing Liens on all of the Collateral, (ii) secure
the indefeasible payment in full in cash all of the Obligations when due or declared due in accordance with the terms of the Credit
Agreement, and (iii) represent valid and first priority perfected Liens on all of the Collateral except solely to the extent, if any, of any
Permitted Liens.

10. Miscellaneous. Titles and headings herein are solely for the convenience of the parties and are without substantive
legal meaning. This Amendment may only be amended or modified by a writing signed by Agent, Required Lenders and the Credit
Parties. Neither this Amendment nor any uncertainty or ambiguity herein shall be construed or resolved against Agent or Lenders,
whether under any rule of construction or otherwise.

11. Incorporation by Reference. Sections 10.5 (Costs and Expenses), 10.13 (Severability), 10.8 (Successors and
Assigns), 10.9 (Assignments and Participations; Binding Effect), 10.18 (Governing Law and Jurisdiction), 10.19 (Waiver of Jury Trial),
and 9.21 (General Waivers by Credit Parties) of the Credit Agreement are incorporated by reference herein, mutatis mutandis, and the
parties hereto agree to such terms and agree that such provision apply with equal force to this Amendment.

12. Counterparts; Facsimile Signature. This Amendment may be executed in any number of counterparts and by
different parties in separate counterparts, each of which when so executed shall be deemed to be an original and all of which taken
together shall constitute one and the same agreement. Signature pages may be detached from multiple separate counterparts and
attached to a single counterpart. Execution of any such counterpart may be by means of (a) an electronic signature that complies with
the federal Electronic Signatures in Global and National Commerce Act, state enactments of the Uniform Electronic Transactions Act,
or any other relevant and applicable electronic signatures law; (b) an original manual signature; or (c) a faxed, scanned, or photocopied
manual signature. Each electronic signature or faxed, scanned, or photocopied manual signature shall for all purposes have the same
validity, legal effect, and admissibility in evidence as an original manual signature. Agent reserves the right, in its discretion, to accept,
deny, or condition acceptance of any electronic signature on this Amendment. Any party delivering an executed counterpart of this
Agreement by faxed, scanned or photocopied manual signature shall also deliver an original manually executed counterpart, but the
failure to deliver an original manually executed counterpart shall not affect the validity, enforceability and binding effect of this
Amendment. The foregoing shall apply to each other Loan Document, and any notice delivered hereunder or thereunder, mutatis
mutandis.
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[Signature Pages Follow]
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and delivered by their duly
authorized officers as of the day and year first above written.

BORROWERS:

EPLUS TECHNOLOGY, INC.

By: /s/ Elaine D. Marion
Print

Name:
Elaine D. Marion

Title: Chief Financial Officer

EPLUS TECHNOLOGY SERVICES, INC.

By: /s/ Elaine D. Marion
Print

Name:
Elaine D. Marion

Title: Chief Financial Officer

SLAIT CONSULTING, LLC

By: /s/ Elaine D. Marion
Print

Name:
Elaine D. Marion

Title: Chief Financial Officer
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and delivered by their duly
authorized officers as of the day and year first above written.

WELLS FARGO COMMERCIAL DISTRIBUTION
FINANCE, LLC, as Agent, Swingline Lender and as a Lender

By: /s/ Fahad Haroon
Name: Fahad Haroon
Title: Its Duly Authorized Signatory
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and delivered by their duly
authorized officers as of the day and year first above written.

REGIONS BANK, as a Lender

By: /s/ Alberto Casasus
Name: Alberto Casasus
Title: Director

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and delivered by their duly
authorized officers as of the day and year first above written.

TRUIST BANK, as a Lender

By: /s/ Cathleen Marston
Name: Cathleen Marston
Title: Vice President
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and delivered by their duly
authorized officers as of the day and year first above written.

CITIZENS BANK, N.A., as a Lender

By: /s/ Sarah Becker
Name: Sarah Becker
Title: Vice President
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and delivered by their duly
authorized officers as of the day and year first above written.

COMERICA BANK, as a Lender

By: /s/ Robert Wilson
Name: Robert Wilson
Title: Senior Vice President
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ACKNOWLEDGEMENT AND AGREEMENT OF GUARANTORS

The undersigned, each a guarantor of the indebtedness of ePlus Technology, inc., a Virginia corporation (“Technology”),
ePlus Technology Services, inc., a Virginia corporation (“Services”), SLAIT Consulting, LLC, a Virginia limited liability company
(“SLAIT”), and those additional entities that hereafter become parties to the Credit Agreement (as defined in the Amendment (defined
below)) as Borrowers in accordance with the terms thereof (together with Technology, Services, and SLAIT, each, a “Borrower,” and
individually and collectively, jointly and severally, the “Borrowers”) to the Lenders and Agent (each as defined in the Amendment)
pursuant to (i) that certain First Amended and Restated Limited Guaranty dated October 13, 2021, from ePlus Inc. in favor of Agent,
for the benefit of the Lenders (the “Limited Guaranty – Holdings”) and (ii) that certain First Amended and Restated Collateralized
Guaranty dated October 13, 2021, from ePlus Group, Inc. in favor of Agent, for the benefit of the Lenders (the “Collateralized Guaranty
– Group”), hereby (A) acknowledges receipt of the foregoing Second Amendment to First Amended and Restated Credit Agreement (the
“Amendment”); (ii) consents to the terms and execution thereof; (iii) reaffirms all of its obligations to Agent pursuant to the terms of
the Limited Guaranty – Holdings and Collateralized Guaranty – Group, as applicable; and (iv) acknowledges that Agent and Lenders
may amend, restate, extend, renew or otherwise modify the Credit Agreement (as defined in the Amendment) and any indebtedness
or agreement of Borrowers, or enter into any agreement or extend additional or other credit accommodations, without notifying or
obtaining the consent of the undersigned and without impairing the liability of the undersigned under the Limited Guaranty – Holdings
or Collateralized Guaranty – Group, as applicable, for Borrowers’ present and future indebtedness to Agent and Lenders.

EPLUS GROUP, INC.

By: /s/ Elaine D. Marion
Print

Name:
Elaine D. Marion

Title: Chief Financial Officer

EPLUS INC.

By: /s/ Elaine D. Marion
Print

Name:
Elaine D. Marion

Title: Chief Financial Officer
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EXHIBIT 99.1

ePlus Expands Credit Facility

Increase to $500 Million Enhances ePlus’ Working Capital Financing Capacity

HERNDON, VA – March 13, 2023 – ePlus inc. (NASDAQ NGS: PLUS – news) a leading provider of technology
and financing solutions, today announced that its wholly-owned subsidiaries ePlus Technology, inc., ePlus Technology
Services, inc. and SLAIT Consulting, LLC (collectively, the “Borrowers”) recently entered into an amendment to their
credit agreement with their lenders (the “Lenders”) for which Wells Fargo Commercial Distribution Finance Corporation
("WFCDF") acts as administrative agent. The credit facility, as modified by the amendment, consists of a discretionary senior
secured floorplan facility in favor of the Borrowers in the aggregate principal amount of up to $500 million, an increase from
$425 million, together with a sublimit for a discretionary senior secured revolving credit facility for up to $200 million, an
increase from $150 million.

"The increase and adjustments to our credit facility will allow us to continue to support our customers’ IT needs including
digital transformation, hybrid workforce support, security, and cloud. We are pleased with the continued support by WFCDF
and our Lenders, including two new banks which have joined the facility,” said Elaine Marion, chief financial officer.

About ePlus inc.

ePlus has an unwavering and relentless focus on leveraging technology to create inspired and transformative business
outcomes for its customers. Offering a robust portfolio of solutions, as well as a full set of consultative and managed
services across the technology spectrum, ePlus has proudly achieved more than 30 years of success in the business,
carrying customers forward through adversity, rapidly changing environments, and other obstacles. ePlus is a trusted advisor,
bringing expertise, credentials, talent and a thorough understanding of innovative technologies, spanning security, cloud,
data center, networking, collaboration and emerging solutions, to organizations across all industry segments. With complete
lifecycle management services and flexible payment solutions, ePlus’ more than 1,700 associates are focused on cultivating
positive customer experiences and are dedicated to their craft, harnessing new knowledge while applying decades of proven
experience. ePlus is headquartered in Virginia, with offices in the United States, UK, Europe, and Asia‐Pacific. For more
information, visit www.eplus.com, call 888-482-1122, or email info@eplus.com. Connect with ePlus on LinkedIn, Twitter,
Facebook, and Instagram. ePlus, Where Technology Means More®.

ePlus®, Where Technology Means More®, and ePlus products referenced herein are either registered trademarks or
trademarks of ePlus inc. in the United States and/or other countries. The names of other companies, products, and services
mentioned herein may be the trademarks of their respective owners.
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Forward-Looking Statements

Statements in this press release that are not historical facts may be deemed to be "forward-looking statements." Forward-
looking statements can be identified by such words and phrases as "believe(s)," "may," "will," "should," "continue" and
similar expressions, comparable terminology or the negative thereof, and include the anticipated growth of our company.
Actual and anticipated future results may vary materially due to certain risks and uncertainties, including, without limitation,
national and international political instability fostering uncertainty and volatility in the global economy including exposure
to fluctuation in foreign currency rates, interest rates, and inflation, increases in our costs which may result in adverse
changes in our gross profit and/or price increases to our customers which may result in adverse changes in our gross profit;
supply chain issues, including a shortage of IT products, may increase our costs or cause a delay in fulfilling customer
orders, or increase our need for working capital, or completing professional services, or purchasing IT products or services
needed to support our internal infrastructure or operations, resulting in an adverse impact on our financial results; our
dependence on key personnel to maintain certain customer relationships; our ability to secure our own and our customers'
electronic and other confidential information, while maintaining compliance with evolving data privacy and regulatory laws
and regulations; our ability to raise capital, maintain or increase as needed our lines of credit with vendors or floor planning
facility, obtain debt for our financing transactions, or the effect of those changes on our common stock price; rising interest
rates or the loss of key lenders or the constricting of credit markets; and other risks or uncertainties detailed in our Annual
Report on Form 10-K for the fiscal year ended March 31, 2022 and other reports filed with the Securities and Exchange
Commission. All information set forth in this press release is current as of the date of this release and ePlus undertakes
no duty or obligation to update this information either as a result of new information, future events or otherwise, except as
required by applicable U.S. securities law.

Contact:
Kleyton Parkhurst, SVP
ePlus inc.
kparkhurst@eplus.com
703-984-8150
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],
"xbrltype": "securityTitleItemType"

},
"dei_SecurityExchangeName": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the Exchange on which a security is registered.",
"label": "Security Exchange Name"

}
}

},
"localname": "SecurityExchangeName",
"nsuri": "http://xbrl.sec.gov/dei/2022",
"presentation": [
"http://eplus.com/role/DocumentAndEntityInformation"

],
"xbrltype": "edgarExchangeCodeItemType"

},
"dei_SolicitingMaterial": {
"auth_ref": [
"r5"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as soliciting material pursuant to Rule 14a-12 under the Exchange Act.",
"label": "Soliciting Material"

}
}

},
"localname": "SolicitingMaterial",
"nsuri": "http://xbrl.sec.gov/dei/2022",
"presentation": [
"http://eplus.com/role/DocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

},
"dei_TradingSymbol": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Trading symbol of an instrument as listed on an exchange.",
"label": "Trading Symbol"

}
}

},
"localname": "TradingSymbol",
"nsuri": "http://xbrl.sec.gov/dei/2022",
"presentation": [
"http://eplus.com/role/DocumentAndEntityInformation"

],
"xbrltype": "tradingSymbolItemType"

},
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"dei_WrittenCommunications": {
"auth_ref": [
"r6"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as written communications pursuant to Rule 425 under the Securities Act.",
"label": "Written Communications"

}
}

},
"localname": "WrittenCommunications",
"nsuri": "http://xbrl.sec.gov/dei/2022",
"presentation": [
"http://eplus.com/role/DocumentAndEntityInformation"

],
"xbrltype": "booleanItemType"

}
},
"unitCount": 0

}
},
"std_ref": {
"r0": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r1": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b-2",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r2": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "d1-1",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r3": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "13e",
"Subsection": "4c",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r4": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14d",
"Subsection": "2b",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r5": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14a",
"Subsection": "12",
"role": "http://www.xbrl.org/2003/role/presentationRef"

},
"r6": {
"Name": "Securities Act",
"Number": "230",
"Publisher": "SEC",
"Section": "425",
"role": "http://www.xbrl.org/2003/role/presentationRef"

}
},
"version": "2.2"

}
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