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PAGE  1
000 B000000 06/30/1999
000 C000000 793072
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 MORGAN KEEGAN SOUTHERN CAPITAL FUND, INC.
001 B000000 811-4658
001 C000000 9015244100
002 A000000 50 NORTH FRONT STREET
002 B000000 MEMPHIS
002 C000000 TN
002 D010000 38103
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
007 C010200  2
007 C010300  3
007 C010400  4
007 C010500  5
007 C010600  6
007 C010700  7
007 C010800  8
007 C010900  9
007 C011000 10
008 A000001 MORGAN ASSET MANAGEMENT, INC.
008 B000001 A
008 C000001 801-27629
008 D010001 MEMPHIS
008 D020001 TN
008 D030001 38103
011 A000001 MORGAN KEEGAN & COMPANY, INC.
011 B000001 8-15001
011 C010001 MEMPHIS
011 C020001 TN
011 C030001 38103
012 A000001 MORGAN KEEGAN & COMPANY, INC.
012 B000001 84-01755
012 C010001 MEMPHIS
012 C020001 TN
012 C030001 38103
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013 A000001 KPMG PEAT MARWICK
013 B010001 MEMPHIS
013 B020001 TN

PAGE  2
013 B030001 38103
014 A000001 MORGAN KEEGAN & COMPANY, INC.
014 B000001 8-15001
015 A000001 STATE STREET BANK AND TRUST COMPANY, N.A.
015 B000001 C
015 C010001 QUINCY
015 C020001 MA
015 C030001 02171
015 E010001 X
018  000000 Y
019 A000000 N
019 B000000    0
020 A000001 MORGAN KEEGAN & COMPANY, INC.
020 B000001 64-0474907
020 C000001      3
020 A000002 JEFFRIES
020 B000002 95-2622900
020 C000002      9
020 A000003 JOHNSON RICE
020 B000003 72-1091384
020 C000003      1
020 A000004 RAYMOND JAMES
020 B000004 59-1237041
020 C000004      3
020 A000005 LEHMAN BROTHERS
020 B000005 13-2518466
020 C000005      1
020 A000006 ROBINSON HUMPHREY & COMPANY
020 B000006 13-2518466
020 C000006      2
020 A000007 SOLOMON SMITH BARNEY
020 B000007 13-3082694
020 C000007      1
020 C000008      0
020 C000009      0
020 C000010      0
021  000000       20
022 A000001 JOHNSON RICE
022 B000001 72-1091384
022 C000001       747
022 D000001        18
022 A000002 ROBINSON HUMPHREY
022 B000002 13-2518466
022 C000002      2196
022 D000002       463
022 A000003 RAYMOND JAMES
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022 B000003 59-1237041
022 C000003      2103
022 D000003      1966
022 A000004 MONTGOMERY SECURITIES
022 B000004 56-2058405

PAGE  3
022 C000004      1842
022 D000004       898
022 A000005 EQUITABLE SECURITIES
022 B000005 62-0871146
022 C000005       592
022 D000005      1257
022 A000006 LEHMANS
022 B000006 13-2518466
022 C000006      1020
022 D000006       230
022 A000007 STEPHENS & COMPANY
022 B000007 71-0211822
022 C000007       695
022 D000007       399
022 A000008 JC BRADFORD
022 B000008 62-0136910
022 C000008        16
022 D000008      1104
022 A000009 TUCKER ANTHONY
022 B000009 04-2566229
022 C000009         0
022 D000009      1149
022 A000010 SOLOMON SMITH BARNEY
022 B000010 13-1912900
022 C000010       220
022 D000010         0
023 C000000      20584
023 D000000      15814
024  000000 N
025 D000001       0
025 D000002       0
025 D000003       0
025 D000004       0
025 D000005       0
025 D000006       0
025 D000007       0
025 D000008       0
026 A000000 N
026 B000000 Y
026 C000000 N
026 D000000 Y
026 E000000 N
026 F000000 N
026 G010000 N
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026 G020000 N
026 H000000 N
027  000000 Y
028 A010000      1455
028 A020000         0
028 A030000         0
028 A040000      2499

PAGE  4
028 B010000      2915
028 B020000         0
028 B030000         0
028 B040000       605
028 C010000      1468
028 C020000         0
028 C030000         0
028 C040000      1668
028 D010000       576
028 D020000         0
028 D030000         0
028 D040000      1541
028 E010000      1021
028 E020000         0
028 E030000         0
028 E040000      1188
028 F010000       255
028 F020000         0
028 F030000         0
028 F040000      1364
028 G010000      7690
028 G020000         0
028 G030000         0
028 G040000      8865
028 H000000      4156
029  000000 Y
030 A000000    159
030 B000000  3.00
030 C000000  0.00
031 A000000     87
031 B000000      0
032  000000      0
033  000000     72
034  000000 N
035  000000      0
036 B000000      0
037  000000 N
038  000000      0
039  000000 Y
040  000000 Y
041  000000 Y
042 A000000   0
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042 B000000   0
042 C000000   0
042 D000000 100
042 E000000   0
042 F000000   0
042 G000000   0
042 H000000   0
043  000000    219
044  000000      0

PAGE  5
045  000000 Y
046  000000 N
047  000000 Y
048  000000  0.000
048 A010000   100000
048 A020000 1.000
048 B010000        0
048 B020000 0.000
048 C010000        0
048 C020000 0.000
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000   100001
048 K020000 0.750
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 Y
053 B000000 Y
053 C000000 N
054 A000000 Y
054 B000000 Y
054 C000000 N
054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 Y
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054 H000000 Y
054 I000000 N
054 J000000 Y
054 K000000 N
054 L000000 N
054 M000000 Y
054 N000000 N
054 O000000 N
055 A000000 N
055 B000000 N
056  000000 Y

PAGE  6
057  000000 N
059  000000 Y
060 A000000 Y
060 B000000 Y
061  000000     1000
062 A000000 N
062 B000000   0.0
062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
062 O000000   0.0
062 P000000   0.0
062 Q000000   0.0
062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
066 B000000 N
066 C000000 N
066 D000000 Y
066 E000000 N
066 F000000 N
066 G000000 N
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 Y
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070 B010000 Y
070 B020000 N
070 C010000 N
070 C020000 N
070 D010000 N
070 D020000 N
070 E010000 N
070 E020000 N
070 F010000 N
070 F020000 N
070 G010000 N
070 G020000 N
070 H010000 N

PAGE  7
070 H020000 N
070 I010000 N
070 I020000 N
070 J010000 Y
070 J020000 N
070 K010000 N
070 K020000 N
070 L010000 Y
070 L020000 N
070 M010000 N
070 M020000 N
070 N010000 Y
070 N020000 N
070 O010000 Y
070 O020000 N
070 P010000 Y
070 P020000 N
070 Q010000 N
070 Q020000 N
070 R010000 N
070 R020000 N
071 A000000     18341
071 B000000     13358
071 C000000     87998
071 D000000   15
072 A000000 12
072 B000000      175
072 C000000      755
072 D000000        0
072 E000000        0
072 F000000      877
072 G000000      219
072 H000000        0
072 I000000       90
072 J000000       23
072 K000000        0
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072 L000000        0
072 M000000       13
072 N000000       30
072 O000000        0
072 P000000        0
072 Q000000        0
072 R000000       16
072 S000000       31
072 T000000      219
072 U000000        0
072 V000000        0
072 W000000        8
072 X000000     1526
072 Y000000        0
072 Z000000     -596

PAGE  8
072AA000000       48
072BB000000        0
072CC010000     5018
072CC020000        0
072DD010000        0
072DD020000        0
072EE000000     2586
073 A010000   0.0000
073 A020000   0.0000
073 B000000   0.7500
073 C000000   0.0000
074 A000000        4
074 B000000     1180
074 C000000        0
074 D000000        0
074 E000000        0
074 F000000    93243
074 G000000        0
074 H000000        0
074 I000000        0
074 J000000        0
074 K000000        0
074 L000000     2656
074 M000000       16
074 N000000    97099
074 O000000        0
074 P000000        0
074 Q000000        0
074 R010000        0
074 R020000        0
074 R030000        0
074 R040000     1205
074 S000000        0
074 T000000    95894

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


074 U010000     3539
074 U020000        0
074 V010000    27.10
074 V020000     0.00
074 W000000   0.0000
074 X000000     5013
074 Y000000        0
075 A000000        0
075 B000000    87892
076  000000     0.00
077 A000000 Y
077 B000000 Y
077 Q010000 N
078  000000 N
080 A000000 PROGRESSIVE INSURANCE COMPANY
080 C000000     1000
081 A000000 Y

PAGE  9
081 B000000   2
082 A000000 N
082 B000000        0
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000      0
086 A020000      0
086 B010000      0
086 B020000      0
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
SIGNATURE   CHARLES D. MAXWELL
TITLE       ASST TREASURER
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<TABLE> <S> <C>

<ARTICLE> 6

<S>                             <C>
<PERIOD-TYPE>                   YEAR
<FISCAL-YEAR-END>                          JUN-30-1999
<PERIOD-END>                               JUN-30-1999
<INVESTMENTS-AT-COST>                         59210150
<INVESTMENTS-AT-VALUE>                        94423314
<RECEIVABLES>                                  2656206
<ASSETS-OTHER>                                   19950
<OTHER-ITEMS-ASSETS>                                 0
<TOTAL-ASSETS>                                97099470
<PAYABLE-FOR-SECURITIES>                        666462
<SENIOR-LONG-TERM-DEBT>                              0
<OTHER-ITEMS-LIABILITIES>                       539106
<TOTAL-LIABILITIES>                            1205668
<SENIOR-EQUITY>                                      0
<PAID-IN-CAPITAL-COMMON>                      62286703
<SHARES-COMMON-STOCK>                          3538983
<SHARES-COMMON-PRIOR>                          3580248
<ACCUMULATED-NII-CURRENT>                            0
<OVERDISTRIBUTION-NII>                               0
<ACCUMULATED-NET-GAINS>                        1609605
<OVERDISTRIBUTION-GAINS>                             0
<ACCUM-APPREC-OR-DEPREC>                      35213164
<NET-ASSETS>                                  95893801
<DIVIDEND-INCOME>                               754634
<INTEREST-INCOME>                               175256
<OTHER-INCOME>                                       0
<EXPENSES-NET>                                 1526098
<NET-INVESTMENT-INCOME>                       (596208)
<REALIZED-GAINS-CURRENT>                       (48165)
<APPREC-INCREASE-CURRENT>                      5017540
<NET-CHANGE-FROM-OPS>                          4373167
<EQUALIZATION>                                       0
<DISTRIBUTIONS-OF-INCOME>                            0
<DISTRIBUTIONS-OF-GAINS>                       2586412
<DISTRIBUTIONS-OTHER>                                0
<NUMBER-OF-SHARES-SOLD>                         716481
<NUMBER-OF-SHARES-REDEEMED>                   (604584)
<SHARES-REINVESTED>                             106506
<NET-CHANGE-IN-ASSETS>                         7686794
<ACCUMULATED-NII-PRIOR>                              0
<ACCUMULATED-GAINS-PRIOR>                            0
<OVERDISTRIB-NII-PRIOR>                              0
<OVERDIST-NET-GAINS-PRIOR>                           0
<GROSS-ADVISORY-FEES>                           877482
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<INTEREST-EXPENSE>                                   0
<GROSS-EXPENSE>                                1526098
<AVERAGE-NET-ASSETS>                          87891740
<PER-SHARE-NAV-BEGIN>                            26.56
<PER-SHARE-NII>                                  (.17)
<PER-SHARE-GAIN-APPREC>                           1.46
<PER-SHARE-DIVIDEND>                                 0
<PER-SHARE-DISTRIBUTIONS>                          .75
<RETURNS-OF-CAPITAL>                                 0
<PER-SHARE-NAV-END>                              27.10
<EXPENSE-RATIO>                                   1.70

</TABLE>
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