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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): January 27, 2022

CIM Real Estate Finance Trust, Inc.
(Exact Name of Registrant as Specified in Its Charter)

Commission file number 000-54939

Maryland 27-3148022

(State or other jurisdiction of

incorporation or organization)

(I.R.S. Employer Identification Number)

2398 East Camelback Road, 4th Floor

Phoenix, Arizona 85016

(Address of principal executive offices) (Zip Code)

(602) 778-8700

(Registrant’s telephone number, including area code)

None

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant
under any of the following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Trading Symbol Name of each exchange on which registered

None None None
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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act o
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Item 1.01 Entry into a Material Definitive Agreement.

On January 27, 2022, CMFT RE Lending RF Sub CB, LLC (the “Seller”), an indirect wholly-owned subsidiary of CIM Real Estate
Finance Trust, Inc. (the “Company”), entered into the Second Amendment to Master Repurchase Agreement and Other Transaction
Documents with Citibank, N.A. (“Citi”), which modifies the Company’s existing repurchase agreement with Citi described in the
Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission (the “SEC”) on June 9, 2020 and amended
on August 17, 2021 and described in the Company’s Current Report on Form 8-K filed with the SEC on August 23, 2021. Among other
things, the Second Amendment to Master Repurchase Agreement and Other Transaction Documents modifies the interest rate
provisions of the existing repurchase agreement to provide that advances may be made based on one-month Term SOFR or SOFR
Average (as designated in the related Confirmation), plus a spread designated by the Buyer. Other than the modified terms described
above, the material terms of the existing master repurchase agreement remain unchanged.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

The information set forth under Item 1.01 of this Current Report on Form 8-K is hereby incorporated by reference into this Item
2.03 in its entirety.

Item 7.01 Regulation FD Disclosure.

Attached to this Form 8-K as Exhibit 99.1 is a copy of a letter from CIM Real Estate Finance Trust, Inc. (the “Company”) to its
stockholders in connection with the recommendation of the Company’s board of directors that the Company’s stockholders reject an
unsolicited mini-tender offer from MacKenzie Capital Management, LP to purchase up to 1,250,000 shares of the Company’s common
stock. Mailing of the letter to the Company’s stockholders commenced on January 31, 2022, and the letter is incorporated in its entirety
into this Item 7.01.

The information furnished under Item 7.01 of this Form 8-K shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall such information be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934,
as amended.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

10.1 Second Amendment to Master Repurchase Agreement, dated January 27, 2022, by and between CMFT RF Sub CB,
LLC and Citibank, N.A.

99.1 CIM Real Estate Finance Trust, Inc. Letter to Stockholders dated January 31, 2022

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: February 1, 2022 CIM REAL ESTATE FINANCE TRUST, INC.

By: /s/ Nathan D. DeBacker

Name: Nathan D. DeBacker

Title: Chief Financial Officer and Treasurer

(Principal Financial Officer)
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Exhibit 10.1

SECOND AMENDMENT TO MASTER REPURCHASE AGREEMENT AND OTHER TRANSACTION
DOCUMENTS

SECOND AMENDMENT TO MASTER REPURCHASE AGREEMENT AND OTHER
TRANSACTION DOCUMENTS, dated as of January 27, 2022 (this “Amendment”), by and among CMFT RE
LENDING RF SUB CB, LLC, a Delaware limited liability company (“Seller”), as seller, CITIBANK, N.A., a
national banking association (including any successor and assigns thereto, “Buyer”), as buyer, and acknowledged
and agreed to by CIM REAL ESTATE FINANCE TRUST, INC., a Maryland corporation (“Guarantor”), as
guarantor. Capitalized terms used and not otherwise defined herein shall have the meanings given to such terms in
the Repurchase Agreement (as defined below).

RECITALS

WHEREAS, Seller and Buyer entered into that certain Master Repurchase Agreement, dated as of June
4, 2020, as amended by that certain First Amendment to Master Repurchase Agreement, dated as of August 17,
2021 (collectively, the “Existing Repurchase Agreement”; as amended by this Amendment and as the same may
be further amended, replaced, restated, supplemented or otherwise modified from time to time, the “Repurchase
Agreement”);

WHEREAS, Seller and Buyer each desire to make certain modifications to the Existing Repurchase
Agreement and the other Transaction Documents pursuant to and the terms and conditions of this Amendment;
and

WHEREAS, it is a condition to the effectiveness of this Amendment, that Guarantor reaffirms the terms
and conditions of the Guaranty.

NOW THEREFORE, in consideration of the foregoing recitals, and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto, intending to be
legally bound, agree as follows:

ARTICLE 1
AMENDMENTS TO EXISTING REPURCHASE AGREEMENT

(a) The following defined terms set forth in Article 2 and any references thereto in the Existing
Repurchase Agreement are hereby deleted in their entirety: “Compounded SOFR”, “Corresponding Tenor”,
“Early Opt-in Election”, “First Amendment”, “ISDA”, “ISDA Definitions”, “Term SOFR Transition Event” and
“Unadjusted Benchmark Replacement”.

(b) Article 2 of the Existing Repurchase Agreement is hereby amended by either adding the following
defined terms in the appropriate alphabetical order, or, if the corresponding defined term already exists therein,
amending and restating such defined term in its entirety as follows:

“Anticipated Benchmark Replacement Date” shall have the meaning specified in Article 3(g)(v).
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“Applicable SOFR” shall mean, with respect to each SOFR Based Transaction, either the SOFR
Average or Term SOFR, as applicable, as designated in the related Confirmation.

“Benchmark” shall mean, (a) for any LIBOR Based Transaction, initially, LIBOR, (b) for any
SOFR Based Transaction for which the Applicable SOFR designated on the related Confirmation is
the SOFR Average, initially, the SOFR Average and (c) for any SOFR Based Transaction for which
the Applicable SOFR designated on the related Confirmation is Term SOFR, initially, Term SOFR;
provided that if a Benchmark Transition Event or a SOFR Transition Event, as applicable, and its
related Benchmark Replacement Date have occurred with respect to the then-current Benchmark or with
respect to any Transaction, as applicable, then “Benchmark” shall mean, with respect to such then-
current Benchmark or with respect to any applicable Transaction, as applicable, the related Benchmark
Replacement. Notwithstanding the foregoing, if any setting of any Benchmark as provided above would
result in such Benchmark setting being less than the applicable Benchmark Floor, such setting of such
Benchmark shall instead be deemed to be such Benchmark Floor.

“Benchmark Floor” shall mean the greater of (a) 0.00% and (b) such higher amount as may be
specified with respect to any Transaction in the related Confirmation.

“Benchmark Replacement” shall mean, with respect to any replacement of any then-current
Benchmark under the terms of this Agreement, the sum of (a) the alternate benchmark rate that has been
selected by Buyer giving due consideration to (i) any selection or recommendation of a replacement
benchmark rate or the mechanism for determining such a rate by the Relevant Governmental Body or (ii)
any evolving or then-prevailing market convention for determining a benchmark rate as a replacement
for such Benchmark for U.S. dollar-denominated commercial mortgage loan repurchase facilities or other
similar agreements at such time and (b) the Benchmark Replacement Adjustment; provided, that such
Benchmark Replacement is consistent with the benchmark rate selected by Buyer in its other commercial
mortgage loan repurchase facilities with similarly situated counterparties and wherein Buyer has a similar
contractual right; provided, further, that in connection with the replacement of LIBOR pursuant to Article
3(g)(i) or a SOFR Transition Event, such Benchmark Replacement shall be the SOFR Average or Term
SOFR, as applicable (so long as no Benchmark Transition Event and Benchmark Replacement Date
has occurred with respect to such rate), as determined by Buyer in its sole discretion. Notwithstanding
the foregoing, if any setting of the Benchmark Replacement as provided above would result in such
Benchmark Replacement setting being less than the applicable Benchmark Floor, such setting of the
Benchmark Replacement shall instead be deemed to be such Benchmark Floor.

“Benchmark Replacement Adjustment” shall mean, with respect to any replacement of any then-
current Benchmark under the terms of this Agreement, the spread adjustment, or method for calculating or
determining such spread adjustment
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(which may be a positive or negative value or zero) that has been selected by Buyer giving due
consideration to (a) any selection or recommendation of a spread adjustment, or method for calculating
or determining such spread adjustment, for the replacement of such Benchmark with the applicable
Benchmark Replacement by the Relevant Governmental Body or (b) any evolving or then-prevailing
market convention for determining a spread adjustment, or method for calculating or determining such
spread adjustment, for the replacement of such Benchmark with the applicable Benchmark Replacement
for U.S. dollar-denominated commercial mortgage loan repurchase facilities at such time; provided,
that such Benchmark Replacement Adjustment is consistent with the spread adjustment or method for
calculating or determining such spread adjustment selected by Buyer for replacement of such Benchmark
with the related Benchmark Replacement in its other commercial mortgage loan repurchase facilities with
similarly situated counterparties and wherein Buyer has a similar contractual right.

“Benchmark Replacement Conforming Changes” shall mean, with respect to any Benchmark
or Benchmark Replacement, any technical, administrative or operational changes (including, without
limitation, changes to the definitions of “LIBOR”, “LIBOR Based Transaction”, “Pricing Rate Period”,
“Pricing Rate Determination Date”, “Reference Time”, “SOFR Average”, “SOFR Based Transaction”,
“Term SOFR” and any similar defined term in this Agreement, provisions with respect to timing and
frequency of determining rates and making payments of interest or price differential, timing of transaction
requests, future advance requests, conversion or continuation notices, length of lookback periods, the
applicability of breakage provisions, the formula for calculating any benchmark rate (including, without
limitation, LIBOR, SOFR, the SOFR Average and Term SOFR), the formula, methodology or convention
for applying the successor Benchmark Floor to any benchmark rate (including, without limitation, LIBOR,
SOFR, the SOFR Average and Term SOFR) and other technical, administrative or operational matters)
that Buyer decides may be appropriate to reflect the adoption and implementation of such Benchmark or
Benchmark Replacement, as applicable, and to permit the administration thereof by Buyer in a manner
substantially consistent with market practice (or, if Buyer decides that adoption of any portion of such
market practice is not administratively feasible or if Buyer determines that no market practice for the
administration of such Benchmark or Benchmark Replacement, as applicable, exists, in such other manner
of administration as Buyer decides is reasonably necessary in connection with the administration of this
Agreement and the other Transaction Documents).

“Benchmark Replacement Date” shall mean the earliest to occur of the following events with
respect to the then-current Benchmark:

(1) in the case of clause (1) or (2) of the definition of “Benchmark Transition Event”, the later
of (a) the date of the public statement or publication of information referenced therein and
(b) the date on which the administrator of such Benchmark (or the published component
used in the calculation
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thereof) permanently or indefinitely ceases to provide such Benchmark (or such component
thereof);

(2) in the case of clause (3) of the definition of “Benchmark Transition Event”, the first date
on which such Benchmark (or the published component used in the calculation thereof)
has been determined and announced by the regulatory supervisor for the administrator
of such Benchmark (or such component thereof) to be no longer representative or to
be non-compliant with or non-aligned with the International Organization of Securities
Commissions (IOSCO) Principles for Financial Benchmarks; provided, that such non-
representativeness, non-compliance or non-alignment will be determined by reference to the
most recent statement or publication referenced in such clause (3) even if such Benchmark
(or such component thereof) continues to be provided on such date; or

(3) in the case of a SOFR Transition Event, the date set forth in the related Rate Election Notice
provided to Seller.

For the avoidance of doubt, if the event giving rise to the Benchmark Replacement Date occurs on the same
day as, but earlier than, the Reference Time in respect of any determination, the Benchmark Replacement
Date will be deemed to have occurred prior to the Reference Time for such determination.

“Benchmark Transition Event” shall mean, with respect to any applicable Benchmark, the
occurrence of one or more of the following events with respect to such Benchmark:

(1) a public statement or publication of information by or on behalf of the administrator of
such Benchmark (or the published component used in the calculation thereof) announcing
that such administrator has ceased or will cease to provide such Benchmark (or such
component thereof), permanently or indefinitely, provided that, at the time of such statement
or publication, there is no successor administrator that will continue to provide such
Benchmark (or such component thereof);

(2) a public statement or publication of information by the regulatory supervisor for the
administrator of such Benchmark (or the published component used in the calculation
thereof), the Board of Governors of the Federal Reserve System, the Federal Reserve
Bank of New York, an insolvency official with jurisdiction over the administrator for
such Benchmark (or such component), a resolution authority with jurisdiction over the
administrator for such Benchmark (or such component) or a court or an entity with similar
insolvency or resolution authority over the administrator for such Benchmark (or such
component), which states that the administrator of such Benchmark (or such component)
has ceased or
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will cease to provide such Benchmark (or such component thereof) permanently or
indefinitely, provided that, at the time of such statement or publication, there is no successor
administrator that will continue to provide the Benchmark (or such component thereof); or

(3) a public statement or publication of information by the regulatory supervisor for the
administrator of such Benchmark (or the published component used in the calculation
thereof) announcing that such Benchmark (or such component thereof) is not, or as of
a specified future date will not be, representative or in compliance with or aligned with
the International Organization of Securities Commissions (IOSCO) Principles for Financial
Benchmarks.

“Benchmark Unavailability Period” shall mean, with respect to any Benchmark, the period (if any)
during which Buyer determines that (a) adequate and reasonable means do not exist for ascertaining such
Benchmark (including, without limitation, (i) if such Benchmark is LIBOR, such Benchmark is determined
pursuant to the proviso in the definition of “LIBOR” and (ii) if the Benchmark (or the published component
used in the calculation thereof) is the SOFR Average or Term SOFR, that the SOFR Average or Term
SOFR, as applicable, cannot be determined in accordance with the definition thereof) or (b) it is unlawful
to accrue Purchase Price Differential based on such Benchmark or to otherwise use such Benchmark to
determine the applicable Purchase Price Differential due for any Pricing Rate Period.

“Eligibility Criteria” shall mean, with respect to any Eligible Asset, as of the Purchase Date,
therefor, (i) the proposed Purchased Asset is a Whole Loan, Senior Interest or Mezzanine Loan accruing
interest at a floating rate based on LIBOR, the SOFR Average, Term SOFR or any other benchmark rate
approved by Buyer in its sole discretion, (ii) after giving effect to the purchase of the proposed Purchased
Asset, the Portfolio Purchase Price Debt Yield (including the proposed Purchased Asset), as determined by
Buyer, will be greater than the Minimum Portfolio Purchase Price Debt Yield, (iii) there is no monetary or
material non-monetary default or event of default (beyond all applicable notice and grace periods) under
the related Purchased Asset Documents, (iv) the Mortgaged Property LTV of the proposed Purchased
Asset will not exceed the Mortgaged Property LTV Threshold and (v) the maximum term of the proposed
Purchased Asset, including all extension options, is not more than five (5) years.

“LIBOR” shall mean the London interbank offered rate for U.S. dollars with a tenor of one month
which, with respect to the setting of such rate with respect to each Pricing Rate Period, shall be the rate
(expressed as a percentage per annum and rounded upward, if necessary, to the next nearest 1/1000 of
1%) for deposits in U.S. dollars, for a one month period, that appears on “Page BBAM” of the Bloomberg
Financial Markets Services Screen (or the successor thereto) for the Reference Time as determined by
Buyer; provided that, if such rate does not appear on “Page BBAM” of the Bloomberg
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Financial Markets Services Screen (or the successor thereto) for the Reference Time, LIBOR shall be the
rate determined with respect to the immediately preceding Pricing Rate Period. Buyer’s determination of
LIBOR shall be binding and conclusive on Seller absent manifest error. Notwithstanding the foregoing, if
any setting of LIBOR as provided above would result in such LIBOR setting being less than the applicable
Benchmark Floor, such setting of LIBOR shall instead be deemed to be such Benchmark Floor.

“LIBOR Based Transaction” shall mean any Transaction for which the Benchmark is designated as
LIBOR in the related Confirmation (and, in the case of any Transaction entered into prior to December 31,
2021, if no Benchmark is designated in the related Confirmation).

“LIBOR Based Pricing Rate Determination Date” shall mean (a) in the case of the first Pricing Rate
Period for any Purchased Asset, two (2) London Business Days prior to the related Purchase Date for such
Purchased Asset, and (b) in the case of each subsequent Pricing Rate Period, with respect to any Pricing
Rate Period, two (2) London Business Days prior to the first day of such Pricing Rate Period.

“London Business Day” shall mean any day other than (a) a Saturday, (b) a Sunday or (c) any other
day on which commercial banks in London, England are not open for business and conducting transactions
in foreign currency and exchange.

“Pricing Rate Determination Date” shall mean, (a) with respect to any LIBOR Based Transaction,
the LIBOR Based Pricing Rate Determination Date, (b) with respect to any SOFR Based Transaction, the
SOFR Based Pricing Rate Determination Date and (c) with respect to any Transaction that is neither a
LIBOR Based Transaction nor a SOFR Based Transaction, the date on which the Pricing Rate is to be set,
as determined by Buyer in accordance with the Benchmark Replacement Conforming Changes.

“Rate Election Notice” shall mean, the written notice of the election by Buyer, in its sole discretion,
to declare that an “SOFR Transition Event” shall occur, which Rate Election Notice shall designate the
affected Benchmark, the applicable Benchmark Replacement Date and whether the applicable Benchmark
Replacement shall be the SOFR Average or Term SOFR.

“Reference Time” shall mean, with respect to any setting of the then-current Benchmark for each
Pricing Rate Period, (a) if such Benchmark is LIBOR, 11:00 a.m. (London time) on the LIBOR Based
Pricing Rate Determination Date, (b) if such Benchmark is the SOFR Average or Term SOFR, 3:00 p.m.
(New York city) time on the SOFR Based Pricing Rate Determination Date and (c) if such Benchmark is
not LIBOR, the SOFR Average or Term SOFR, then the time determined by Buyer in accordance with the
Benchmark Replacement Conforming Changes.

“SOFR” shall mean the secured overnight financing rate as administered by the SOFR
Administrator.
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“SOFR Average” shall mean the compounded average of SOFR over a rolling calendar day period
of thirty (30) days (“30-Day SOFR Average”) which, with respect to the setting of such rate with respect
to each Pricing Rate Period, shall be the 30-Day SOFR Average (expressed as a percentage per annum
and rounded upward, if necessary, to the next nearest 1/1000 of 1%) published by the SOFR Administrator
on the SOFR Administrator’s Website for the related Reference Time; provided, however, that if, as of
such Reference Time, the 30-Day SOFR Average has not been published on the SOFR Administrator’s
Website, the SOFR Average for such setting will be 30-Day SOFR Average as published on the SOFR
Administrator’s Website for the first preceding U.S. Government Securities Business Day for which such
30-Day SOFR Average was published on the SOFR Administrator’s Website so long as such first preceding
U.S. Government Securities Business Day is not more than three (3) U.S. Government Securities Business
Days prior to the related SOFR Based Pricing Rate Determination Date. Notwithstanding the foregoing,
if any setting of the SOFR Average as provided above would result in such setting being less than the
applicable Benchmark Floor, such setting of the SOFR Average shall instead be deemed to be such
Benchmark Floor.

“SOFR Based Pricing Rate Determination Date” shall mean, (a) in the case of the first Pricing Rate
Period for any Purchased Asset, two (2) U.S. Government Securities Business Days prior to the related
Purchase Date for such Purchased Asset, and (b) in the case of each subsequent Pricing Period, two (2)
U.S. Government Securities Business Days preceding the first day of such Pricing Rate Period.

“SOFR Based Transaction” shall mean any Transaction for which the Benchmark (or the published
component used in the calculation thereof) designated in the related Transaction (or as a result of the
occurrence of a Benchmark Transition Event or SOFR Transition Event, as applicable, and the related
Benchmark Replacement Date) is either the SOFR Average or Term SOFR.

“SOFR Transition Event” shall mean, the occurrence of:

(1) a determination by Buyer to convert all Transactions using an applicable Benchmark to a
Benchmark Replacement; and

(2) the provision by Buyer of the applicable Rate Election Notice to Seller.

“Term SOFR” shall mean, the forward-looking term rate based on SOFR with a tenor of one
month (the “Term SOFR Reference Rate”) which, with respect to the setting of such rate with respect
to each Pricing Rate Period, shall be the Term SOFR Reference Rate (expressed as a percentage per
annum and rounded upward, if necessary, to the next nearest 1/1000 of 1%) published by the Term SOFR
Administrator as of the related Reference Time; provided, however, that if, as of the such Reference Time,
the Term SOFR Reference Rate has not been published by the Term SOFR Administrator then Term SOFR
will be the Term SOFR Reference Rate for such tenor as published by the Term SOFR Administrator on
the first preceding U.S. Government Securities Business Day for which such Term SOFR Reference Rate
was published by the Term SOFR

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


-7-

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Administrator so long as such first preceding U.S. Government Securities Business Day is not more
than three (3) U.S. Government Securities Business Days prior to the related SOFR Based Pricing Rate
Determination Date. Notwithstanding the foregoing, if any setting of Term SOFR as provided above would
result in such setting being less than the applicable Benchmark Floor, such setting of Term SOFR shall
instead be deemed to be such Benchmark Floor.

“Term SOFR Administrator” shall mean CME Group Benchmark Administration Limited (CBA),
or a successor administrator of the Term SOFR Reference Rate selected by Buyer in its reasonable
discretion.

“U.S. Government Securities Business Day” shall mean any day except for (a) a Saturday, (b) a
Sunday or (c) a day on which the Securities Industry and Financial Markets Association, or any successor
thereto, recommends that the fixed income departments of its members be closed for the entire day for
purposes of trading in United States government securities.

(c) Article 3(e)(iv) of the Existing Repurchase Agreement is hereby amended by adding the following
after the last sentence thereof:

Notwithstanding anything in this Article 3(e) to the contrary, in no event shall Buyer be required to advance
or reallocate any Margin Excess in respect of a LIBOR Based Transaction after January 1, 2022; provided
that the foregoing shall not modify or affect the determination of any Margin Deficit hereunder or Buyer’s
obligation to fund Future Funding Advance Draws subject to the terms and conditions of Article 3(e)(iii).

(d) Article 3(g) of the Existing Repurchase Agreement is hereby amended and restated in its entirety as
follows:

(g) Effect of Benchmark Transition Event.

(i) Benchmark Replacement. Notwithstanding anything to the contrary in this Agreement or
in any other Transaction Document, if a Benchmark Transition Event or a SOFR Transition Event, as
applicable, and its related Benchmark Replacement Date have occurred with respect to any Benchmark
prior to the Reference Time for any Pricing Rate Determination Date for such Benchmark, the applicable
Benchmark Replacement will replace such Benchmark for all purposes under this Agreement or under any
other Transaction Document in respect of such setting and all settings on all subsequent dates (without any
amendment to, or further action or consent of any other party to, this Agreement or any other Transaction
Document). Notwithstanding the foregoing, Buyer and Seller may at any time agree to amend and restate
any Confirmation with respect to any Transaction to replace the related Benchmark with respect to such
Transaction with the applicable Benchmark Replacement.

(ii) Benchmark Replacement Conforming Changes. In connection with the implementation or
administration of any Benchmark or Benchmark Replacement, in
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connection with any Benchmark Replacement Date or as a result of a Benchmark Unavailability Period,
Buyer will have the right to make Benchmark Replacement Conforming Changes from time to time and,
notwithstanding anything to the contrary herein or in any other Transaction Document, any amendments
implementing such Benchmark Replacement Conforming Changes will become effective without any
further action or consent of Seller or any other party to this Agreement or any other Transaction
Document.

(iii) Market Disruption. During a Benchmark Unavailability Period, the component of the
Pricing Rate based on the applicable Benchmark shall, during the continuance of such Benchmark
Unavailability Period, be replaced with a Benchmark Replacement reasonably determined by Buyer.

(iv) Notices; Standards for Decisions and Determinations. Buyer will promptly notify Seller of
(a) any Benchmark Replacement Date, (b) the effectiveness of any Benchmark Replacement Conforming
Changes and (c) the effectiveness of any changes to the calculation of the Pricing Rate described in Article
3(g)(iii). For the avoidance of doubt, any notice required to be delivered by Buyer as set forth in this
Article 3(g) may be provided, at the option of Buyer (in its sole discretion), in one or more notices and may
be delivered together with, or as a part of any amendment which implements any Benchmark Replacement
or Benchmark Replacement Conforming Changes. Any determination, decision or election that may be
made by Buyer pursuant to this Article 3(g), including any determination with respect to a tenor, rate or
adjustment or of the occurrence or non-occurrence of an event, circumstance or date and any decision to
take or refrain from taking any action or any selection, will be conclusive and binding absent manifest
error and may be made in Buyer’s sole discretion and without consent from Seller or any other party to
this Agreement or any other Transaction Document.

(v) Acknowledgement of Benchmark Transition Event in Respect of LIBOR. Buyer and Seller
acknowledge and agree that a Benchmark Transition Event in respect of LIBOR occurred on March
5, 2021. Although June 30, 2023 is the anticipated date on which the administrator of LIBOR will
permanently or indefinitely cease to provide LIBOR or that LIBOR will be declared no longer
representative (the “Anticipated Benchmark Replacement Date”), the related Benchmark Replacement
Date cannot be determined with certainty by Buyer at this time. Seller acknowledges and agrees that
Buyer may determine that the Benchmark Replacement Date with respect to LIBOR will differ from
the Anticipated Benchmark Replacement Date in accordance with the definition thereof or otherwise in
connection with the occurrence of another Benchmark Transition Event or a SOFR Transition Event.

(vi) Disclaimer. Buyer does not warrant or accept any responsibility for, and shall not have
any liability with respect to (a) the administration, submission or any other matter related to LIBOR,
SOFR, the SOFR Average or Term SOFR or with respect to any alternative or successor rate thereto,
or replacement rate thereof (including, without limitation any Benchmark Replacement implemented
hereunder), (b)
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the composition or characteristics of any such Benchmark Replacement, including whether it is similar
to, or produces the same value or economic equivalence to LIBOR, SOFR, the SOFR Average or Term
SOFR (or any other Benchmark) or have the same volume or liquidity as LIBOR, SOFR, the SOFR
Average or Term SOFR (or any other Benchmark), (c) any actions or use of its discretion or other
decisions or determinations made with respect to any matters covered by Article 3(g) or Article 3(i)
including, without limitation, whether or not a Benchmark Transition Event has occurred, whether to
declare a SOFR Transition Event, the removal or lack thereof of unavailable or non-representative tenors
of LIBOR, SOFR, the SOFR Average or Term SOFR (or any other Benchmark), the implementation or
lack thereof of any Benchmark Replacement Conforming Changes, the delivery or non-delivery of any
notices required by Article 3(g)(iv) or otherwise in accordance herewith, and (d) the effect of any of the
foregoing provisions of Article 3(g) or Article 3(i).

(e) Paragraph A.(34) of Exhibit X to the Repurchase Agreement is hereby amended and restated in its
entirety and replaced with the following:

Each Purchased Asset bears interest at a floating rate of interest that is based on LIBOR, the SOFR
Average or Term SOFR plus a margin (which interest rate may be subject to a minimum or “floor” rate).

ARTICLE 2
AMENDMENT TO OTHER TRANSACTION DOCUMENTS

Each Transaction Document is hereby amended such that each reference to the “Repurchase Agreement”
shall mean the Existing Repurchase Agreement as amended by this Amendment and as the same may be further
amended, replaced, restated, supplemented or otherwise modified from time to time.

ARTICLE 3
REPRESENTATIONS

(a) Each of Seller and Guarantor represents and warrants to Buyer, as of the date of this Amendment,
as follows:

(i) it is duly authorized to execute and deliver this Amendment and has taken all necessary
action to authorize such execution, delivery and performance;

(ii) the person signing this Amendment on its behalf is duly authorized to do so on its behalf;

(iii) the execution, delivery and performance of this Amendment will not violate any
Requirement of Law applicable to it or its organizational documents or any agreement by which it is bound
or by which any of its assets are affected;
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(iv) the execution, delivery and performance of this Amendment will not be in conflict with,
result in a breach of, or constitute (with due notice or lapse of time or both) a default under, or result in
the creation or imposition of any lien of any nature whatsoever upon any of the property or assets of such
Person, pursuant to any such agreement;

(v) except for those obtained or filed on or prior to the date hereof, such Person is not required
to obtain any consent, approval or authorization from, or to file any declaration or statement with, any
governmental authority or other agency in connection with or as a condition to the execution, delivery or
performance of this Amendment;

(vi) this Amendment is a legal and binding obligation of such Person and is enforceable against
such Person in accordance with its terms, except as limited by bankruptcy, insolvency or other laws of
general application relating to the enforcement of creditors’ rights and subject, as to enforceability, to
general principals of equity, regardless whether enforcement is sought in a proceeding in equity or at law;

(vii) this Amendment has been duly executed and delivered by it;

(viii) no event has occurred and is continuing which constitutes an Event of Default under the
Repurchase Agreement, the Fee Letter or any other Transaction Document, or any event that but for notice
or lapse of time or both would constitute an Event of Default; and

(ix) no change, occurrence, or development exists that, individually or in the aggregate, could
reasonably be expected to have a Material Adverse Effect.

(b) Seller represents and warrants to Buyer, as of the date of this Amendment, that all representations
and warranties made by it in Article 9 of the Repurchase Agreement (other than those contained in Article 9(s))
are true and correct (unless such representation or warranty expressly relates only to an earlier date in which case
Seller represents and warrants to Buyer that such representation or warranty was true and correct as of such earlier
date).

(c) Guarantor represents and warrants to Buyer, as of the date of this Amendment, that all
representations and warranties made by it in the Guaranty are true and correct (unless such representation or
warranty expressly relates only to an earlier date in which case Guarantor represents and warrants to Buyer that
such representation or warranty was true and correct as of such earlier date).

ARTICLE 4
REAFFIRMATION, RATIFICATION AND ACKNOWLEDGMENT

(a) Seller hereby (i) ratifies and reaffirms all of its payment and performance obligations, contingent
or otherwise, and each grant of security interests and liens in favor of Buyer, under each Transaction Document to
which it is a party and (ii) agrees and acknowledges
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that such ratification and reaffirmation is not a condition to the continued effectiveness of such Transaction
Documents.

(b) Guarantor hereby reaffirms the terms and conditions of the Guaranty.

(c) Each of Seller and Guarantor hereby (i) agree that neither such ratification and reaffirmation above,
as applicable, nor Buyer’s solicitation of such ratification and reaffirmation, constitutes a course of dealing giving
rise to any obligation or condition requiring a similar or any other ratification or reaffirmation from such Seller
and/or Guarantor with respect to any subsequent modifications to the Repurchase Agreement, the Fee Letter or
the other Transaction Documents and (ii) agree and acknowledge that each of the Repurchase Agreement, the Fee
Letter, the Guaranty and the other Transaction Documents shall each remain in full force and effect and are each
hereby ratified and confirmed.

ARTICLE 5
EFFECTIVENESS

This Amendment shall become effective as of the date this Amendment is executed and delivered by a duly
authorized officer of each of Seller, Guarantor and Buyer, along with delivery to Buyer of such other documents
as Buyer reasonably requested prior to the date hereof.

ARTICLE 6
GOVERNING LAW

THIS AMENDMENT SHALL BE CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF NEW YORK, AND THE OBLIGATIONS, RIGHTS, AND REMEDIES OF THE PARTIES
HEREUNDER SHALL BE DETERMINED IN ACCORDANCE WITH SUCH LAWS WITHOUT REGARD
TO THE CONFLICT OF LAWS DOCTRINE APPLIED IN SUCH STATE (OTHER THAN SECTIONS 5-1401
AND 5-1402 OF THE GENERAL OBLIGATIONS LAW OF THE STATE OF NEW YORK).

ARTICLE 7
MISCELLANEOUS

(a) Except as expressly amended or modified hereby, the Repurchase Agreement, the Fee Letter, the
Guaranty and the other Transaction Documents shall each be and shall remain in full force and effect in accordance
with their terms.

(b) Seller agrees to pay or cause to be paid, within ten (10) Business Days of receipt of an invoice from
Buyer or Buyer’s counsel, all reasonable out-of-pocket costs and expenses paid or incurred by Buyer in connection
with this Amendment and the transactions contemplated hereby, including, without limitation, reasonable outside
counsel attorneys’ fees and expenses, and documentation costs and charges.
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(c) This Amendment may not be amended or otherwise modified, waived or supplemented except as
provided in the Transaction Documents.

(d) This Amendment, the Repurchase Agreement, the Fee Letter, the Guaranty and the other
Transaction Documents contain the entire agreement of the parties hereto and thereto in respect of the transactions
contemplated hereby and thereby, and all prior agreements among or between such parties, whether oral or written
are superseded by the terms of this Amendment, the Repurchase Agreement, the Fee Letter, the Guaranty and the
other Transaction Documents. This Amendment contains a final and complete integration of all prior expressions
by the parties with respect to the subject matter hereof and shall constitute the entire agreement among the parties
with respect to such subject matter, superseding all prior oral or written understandings.

(e) Wherever possible, each provision of this Amendment shall be interpreted in such manner as to be
effective and valid under applicable law, but if any provision of this Amendment shall be prohibited by or invalid
under applicable law, such provision shall be ineffective to the extent of such prohibition or invalidity, without
invalidating the remainder of such provision or the remaining provisions of this Amendment.

(f) This Amendment and all covenants, agreements, representations and warranties made herein and in
any certificates delivered pursuant hereto shall survive the consummation by Buyer of the Transaction, and shall
continue in full force and effect so long as all or any of the obligations are outstanding and unpaid unless a longer
period is expressly set forth herein or in the Transaction Documents. Whenever in this Amendment any of the
parties hereto is referred to, such reference shall be deemed to include the legal representatives, and permitted
successors and assigns of such party. All covenants, promises and agreements in this Amendment, by or on behalf
of Seller and Guarantor, shall inure to the benefit of the legal representatives, successors and permitted assigns of
Buyer.

(g) This Amendment may be executed in counterparts, each of which when so executed shall be
deemed to be an original and all of which when taken together shall constitute one and the same instrument,
and the words “executed,” “signed,” “signature,” and words of like import as used above and elsewhere in
this Amendment or in any other certificate, agreement or document related to this transaction shall include,
in addition to manually executed signatures, images of manually executed signatures transmitted by facsimile
or other electronic format (including, without limitation, “pdf”, “tif” or “jpg”) and other electronic signatures
(including, without limitation, any electronic sound, symbol, or process, attached to or logically associated with
a contract or other record and executed or adopted by a person with the intent to sign the record). The use of
electronic signatures and electronic records (including, without limitation, any contract or other record created,
generated, sent, communicated, received, or stored by electronic means) shall be of the same legal effect, validity
and enforceability as a manually executed signature or use of a paper-based record-keeping system to the fullest
extent permitted by applicable law, including the Federal Electronic Signatures in Global and National Commerce
Act, the New York State Electronic Signatures and Records Act and any other applicable law, including, without
limitation, any state law based on the Uniform Electronic Transactions Act or the Uniform Commercial Code.
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(h) The headings in this Amendment are for convenience of reference only and shall not affect the
interpretation or construction of this Amendment.

(i) This Amendment is a Transaction Document executed pursuant to the Repurchase Agreement and
shall be construed, administered and applied in accordance with the terms and provisions of the Repurchase
Agreement.

(j) Nothing contained herein shall affect or be construed to affect any lien, charge or encumbrance
created by any Transaction Document or the priority of any such lien, charge or encumbrance over any other liens,
charges or encumbrances.

(k) Except as specifically set forth in this Amendment, the execution, delivery and effectiveness of this
Amendment shall not (i) limit, impair, constitute a waiver by, or otherwise affect any right, power or remedy of
Buyer under the Repurchase Agreement, the Fee Letter, the Guaranty or any other Transaction Document, (ii)
constitute a waiver of any provision in the Repurchase Agreement, the Fee Letter, the Guaranty or in any of the
other Transaction Documents or of any Default or Event of Default that may have occurred and be continuing or
(iii) alter, modify, amend or in any way affect any of the terms, conditions, obligations, covenants or agreements
contained in the Repurchase Agreement, the Fee Letter, the Guaranty or in any of the other Transaction Document,
all of which are ratified and affirmed in all respects and shall continue in full force and effect.

[SIGNATURES FOLLOW]

-14-

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


IN WITNESS WHEREOF, the parties have caused this Amendment to be duly executed as of the date
first above written.

SELLER:

CMFT RE LENDING RF SUB CB, LLC,
a Delaware limited liability company

By: /s/ Nathan D. DeBacker_______________
Name: Nathan D. DeBacker
Title: Vice President, Chief Financial Officer and Treasurer

GUARANTOR:

CIM REAL ESTATE FINANCE TRUST, INC, a Maryland
corporation

By: /s/ Nathan D. DeBacker_______________
Name: Nathan D. DeBacker
Title: Vice President, Chief Financial Officer and Treasurer

[SIGNATURES CONTINUED ON FOLLOWING PAGE]
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BUYER:

CITIBANK, N.A.

By: /s/ Richard Schlenger_______________
Name: Richard Schlenger
Title: Authorized Signatory
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The Board of Directors recommends that you reject the unsolicited
mini-tender offer to sell your shares of CIM Real Estate Finance Trust,
Inc. to MacKenzie.

January 31, 2022

If you are considering selling your shares in CIM Real Estate Finance Trust, Inc. (the “Company”) to MacKenzie
Capital Management, LP (“MacKenzie”), please read all of the information below.

Dear Shareholder:

On January 31, 2022, MacKenzie commenced an unsolicited mini-tender offer to purchase up to 1,250,000 shares of the
Company’s common stock at a price equal to $3.15 per share, in cash (the “Offer”). This is not an offer from the Company,
and MacKenzie is not affiliated in any way with the Company, its sponsor or CIM Group.

The Company’s Board of Directors (the “Board”) has carefully evaluated the terms of the Offer and has
unanimously determined that the Offer is not in the best interests of the Company’s shareholders. Although each
shareholder has individual liquidity needs and must evaluate the Offer accordingly, the Board does not recommend or
endorse the Offer and recommends that shareholders REJECT this unsolicited Offer and NOT tender their
shares.

To reject the Offer, simply ignore it. You do not need to respond.

The Board’s recommendation is based on several factors, including:

» MacKenzie’s offer is 56.3% less than the most recent net asset value per share of $7.20. The Board
believes the Offer price is significantly below the current and potential long-term value of the shares, and is an
opportunistic attempt by MacKenzie to purchase your shares at a deeply discounted price. The Board approved
an estimated per share net asset value (“NAV”) of the Company’s stock of $7.20 as of March 31, 2021.
MacKenzie’s Offer price of $3.15 per share is $4.05 less than this estimated value. This translates to a
56.3% discount to the Company’s current NAV.

» MacKenzie’s strategy is to buy your shares at a significant discount. MacKenzie has acknowledged that
the Offer is being made with “the intention of making a profit” and that the Offer price was established as the
lowest price that might be acceptable to the Company’s shareholders, consistent with these objectives.

» MacKenzie’s offer is not based on the value of the Company’s real estate. The Board, in determining the
most recent estimated per share NAV of $7.20, engaged an independent valuation firm to appraise the
Company’s real estate assets in accordance with the valuation guidelines previously established by the Board.
In contrast, MacKenzie states that it has not made an independent appraisal of the Company’s shares or its
properties and is not qualified to appraise real estate.

» Shareholders will forfeit future distributions if they sell their shares to MacKenzie. To date, the Company
has paid 118 consecutive monthly distributions to its shareholders, with a current annualized distribution rate of
$0.36 per share using the current monthly distribution of $0.0303 per share, which equates to an annualized
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yield of 5.05% per share based on the most recent estimated per share NAV. While there are no guarantees of
future distributions or liquidity events, if you sell, you will no longer receive monthly distributions or otherwise
have any rights with respect to the shares that you sell, including any appreciation in the value of the common
stock.
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» MacKenzie is not using an independent depositary. MacKenzie has engaged an affiliated depositary for the
Offer. As a result, the funds to be paid in connection with the Offer are not being held by an independent third
party that can independently verify that adequate funds are available for payment, and there is no independent
third party that will hold the tendered shares in escrow until the Offer closes and the tendering shareholders
have been paid. As a result, if you tender your shares, MacKenzie may have access to your shares before all
conditions to the Offer have been satisfied and you have been paid.

» MacKenzie can change the terms of their Offer. MacKenzie expressly reserves the right to amend the terms
of the Offer, including by decreasing the $3.15 offer price or by changing the number of shares being sought or
the type of consideration paid, at any time before the Offer expires.

We urge you to consult your financial advisor and exercise caution with respect to this and other mini-tender offers, which
are offers to purchase less than 5% of a company’s shares, thereby avoiding the filing, disclosure and procedural
safeguards adopted by the SEC for the protection of investors. The SEC has cautioned investors about these kinds of
offers in an investor alert, as they are often made in an attempt to profit at investors’ expense. The SEC noted that these
offers “have been increasingly used to catch investors off guard,” and cautioned that investors need to scrutinize these
types of offers carefully. To read more about the risks of “mini-tender” offers, please review the alert at www.sec.gov/
investor/pubs/minitend.htm.

The Company encourages you to follow the Board’s recommendation and NOT tender your shares to MacKenzie.

Please consult with your financial or tax advisor when considering the Offer. If you do tender your shares to
MacKenzie, you may withdraw your tender before the expiration of the Offer by sending a written or facsimile
notice to MacKenzie. The Offer is currently scheduled to expire at 11:59 P.M. Pacific Time on March 7, 2022.

Please be assured that your personal information continues to be held in the same confidence we maintain in all
interactions with our shareholders. MacKenzie does not have access to ANY of your personal or account information
and will not have that information unless you tender your shares.

We have filed a Current Report on Form 8-K with the SEC in response to the Offer, which is available free of charge on
the SEC’s website at http://www.sec.gov. If you have any questions related to the Offer or need further information
about your options, please contact your financial advisor or CIM’s Shareholder Relations team at 866.907.2653.

Richard Ressler

Chairman of the Board of Directors, Chief Executive Officer and President

CIM Real Estate Finance Trust, Inc.

Certain statements contained herein, other than historical facts, may be considered forward-looking statements within the meaning of Section 27A of the

Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These statements include, but are not limited

to, statements related to the Company’s expectations regarding the performance of its business and the methodology and assumptions used in

determining the most recent estimated per share NAV of the Company’s common stock, the Company’s ability to continue to pay monthly distributions at

the same rate or at all, and potential liquidity events or future appreciation of the shares. You can identify these forward-looking statements by the use of
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words such as “outlook,” “believes,” “expects,” “potential,” “continues,” “may,” “will,” “should,” “seeks,” “approximately,” “projects,” “predicts,” “intends,”

“plans,” “estimates,” “anticipates” or the negative version of these words or other comparable words. Such forward-looking statements are subject to

various risks and uncertainties, including those described under the section entitled “Risk Factors” in the Company’s Annual Report on Form 10-K for the

year ended December 31, 2020 and Quarterly Report on Form 10-Q for the fiscal quarter ended September 30, 2021 filed with the SEC. These factors

should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in this letter and in the

Company’s filings with the SEC. The Company undertakes no obligation to publicly update or revise any forward-looking statement, whether as a result of

new information, future events, or otherwise.
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"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
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"dei_EntityAddressCityOrTown": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the City or Town",
"label": "Entity Address, City or Town",
"terseLabel": "Entity Address, City or Town"

}
}

},
"localname": "EntityAddressCityOrTown",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressPostalZipCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Code for the postal or zip code",
"label": "Entity Address, Postal Zip Code",
"terseLabel": "Entity Address, Postal Zip Code"

}
}

},
"localname": "EntityAddressPostalZipCode",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityAddressStateOrProvince": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Name of the state or province.",
"label": "Entity Address, State or Province",
"terseLabel": "Entity Address, State or Province"

}
}

},
"localname": "EntityAddressStateOrProvince",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "stateOrProvinceItemType"

},
"dei_EntityCentralIndexKey": {
"auth_ref": [
"r3"

],
"lang": {
"en-us": {
"role": {
"documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK.",
"label": "Entity Central Index Key",
"terseLabel": "Entity Central Index Key"

}
}

},
"localname": "EntityCentralIndexKey",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "centralIndexKeyItemType"

},
"dei_EntityEmergingGrowthCompany": {
"auth_ref": [
"r3"

],
"lang": {
"en-us": {
"role": {
"documentation": "Indicate if registrant meets the emerging growth company criteria.",
"label": "Entity Emerging Growth Company",
"terseLabel": "Entity Emerging Growth Company"

}
}

},
"localname": "EntityEmergingGrowthCompany",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_EntityFileNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen.",
"label": "Entity File Number",
"terseLabel": "Entity File Number"

}
}

},
"localname": "EntityFileNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "fileNumberItemType"

},
"dei_EntityIncorporationStateCountryCode": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Two-character EDGAR code representing the state or country of incorporation.",
"label": "Entity Incorporation, State or Country Code",
"terseLabel": "Entity Incorporation, State or Country Code"

}
}

},
"localname": "EntityIncorporationStateCountryCode",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "edgarStateCountryItemType"

},
"dei_EntityRegistrantName": {
"auth_ref": [
"r3"

],
"lang": {
"en-us": {
"role": {
"documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC.",
"label": "Entity Registrant Name",
"terseLabel": "Entity Registrant Name"

}
}

},
"localname": "EntityRegistrantName",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_EntityTaxIdentificationNumber": {
"auth_ref": [
"r3"

],
"lang": {
"en-us": {
"role": {
"documentation": "The Tax Identification Number (TIN), also known as an Employer Identification Number (EIN), is a unique 9-digit value assigned by the IRS.",
"label": "Entity Tax Identification Number",
"terseLabel": "Entity Tax Identification Number"

}
}

},
"localname": "EntityTaxIdentificationNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "employerIdItemType"

},
"dei_LocalPhoneNumber": {
"auth_ref": [],
"lang": {
"en-us": {
"role": {
"documentation": "Local phone number for entity.",
"label": "Local Phone Number",
"terseLabel": "Local Phone Number"

}
}

},
"localname": "LocalPhoneNumber",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "normalizedStringItemType"

},
"dei_PreCommencementIssuerTenderOffer": {
"auth_ref": [
"r0"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act.",
"label": "Pre-commencement Issuer Tender Offer",
"terseLabel": "Pre-commencement Issuer Tender Offer"

}
}

},
"localname": "PreCommencementIssuerTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"
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],
"xbrltype": "booleanItemType"

},
"dei_PreCommencementTenderOffer": {
"auth_ref": [
"r1"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act.",
"label": "Pre-commencement Tender Offer",
"terseLabel": "Pre-commencement Tender Offer"

}
}

},
"localname": "PreCommencementTenderOffer",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_SolicitingMaterial": {
"auth_ref": [
"r2"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as soliciting material pursuant to Rule 14a-12 under the Exchange Act.",
"label": "Soliciting Material",
"terseLabel": "Soliciting Material"

}
}

},
"localname": "SolicitingMaterial",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "booleanItemType"

},
"dei_WrittenCommunications": {
"auth_ref": [
"r4"

],
"lang": {
"en-us": {
"role": {
"documentation": "Boolean flag that is true when the Form 8-K filing is intended to satisfy the filing obligation of the registrant as written communications pursuant to Rule 425 under the Securities Act.",
"label": "Written Communications",
"terseLabel": "Written Communications"

}
}

},
"localname": "WrittenCommunications",
"nsuri": "http://xbrl.sec.gov/dei/2021",
"presentation": [
"http://www.cimgroup.com/role/Cover"

],
"xbrltype": "booleanItemType"

}
},
"unitCount": 0

}
},
"std_ref": {
"r0": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "13e",
"Subsection": "4c"

},
"r1": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14d",
"Subsection": "2b"

},
"r2": {
"Name": "Exchange Act",
"Number": "240",
"Publisher": "SEC",
"Section": "14a",
"Subsection": "12"

},
"r3": {
"Name": "Regulation 12B",
"Number": "240",
"Publisher": "SEC",
"Section": "12",
"Subsection": "b-2"

},
"r4": {
"Name": "Securities Act",
"Number": "230",
"Publisher": "SEC",
"Section": "425"

}
},
"version": "2.1"

}

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com

	Cover Page
	FORM 8-K
	EX-10.1
	EX-99.1
	XML(IDEA: XBRL DOCUMENT)
	JSON(IDEA: XBRL DOCUMENT)

