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SUMMARY PROSPECTUS
Russell
4 Investments

RUSSELL INTERNATIONAL DEVELOPED MARKETS FUND

February 29, 2012, as supplemented through January 14, 2013

Before you invest, you may want to review the Fund's Prospectus, which contains more information about the Fund and
its risks. You can find the Fund's Prospectus, Statement of Additional Information (SAI), Annual Report and other
information about the Fund online at http://hosted.rightprospectus.com/Russell/. You can also get this information at no
cost by calling 1-800-290-2604 or by sending an e-mail to: RussellProspectuses@RRD.com. For other information please
call 1-800-787-7354. The Fund's Prospectus and SAI, both dated February 29, 2012, as supplemented through January 14,
2013, and the Fund's most recent shareholder report, for the period ended October 31, 2012, are all incorporated by
reference into this Summary Prospectus.

Share Class: Class A Class C Class E Class | Class S Class Y

Ticker: RLNAX RLNCX RIFEX RINSX RINTX RINYX

Investment Objective (Fundamental)

The Fund seeks to provide long term capital growth.

Fees and Expenses of the Fund

The following tables describe the fees and expenses that you may pay if you buy and hold Shares of the Fund. You
may qualify for sales charge discounts if you and your family invest, or agree to invest in the future, at least $50,000 in
Russell Funds. More information about these and other discounts is available from your financial professional and in the
Front-End Sales Charges section and the More About Deferred Sales Charges section beginning on pages 220 and 223,
respectively, of the Prospectus, and the Purchase, Exchange and Redemption of Fund Shares section, beginning on page 27
of the Fund’s Statement of Additional Information. Please see the Expense Notes section of the Fund’s Prospectus for
further information regarding expenses of the Fund.

Shareholder Fees (fees paid directly from your investment)

Class
A Class C,E, L S, Y
LFIFLSSFFI LRSS LT FAFFFPEES SIS LSS ISP LS F S P PSS S ISP P ISP E IR ARSI LSS S ES LSS LS FEL LT
aximum Sajes 6f1arge oa(,fs fmpose on Purchases (’as a percentage of offerlng price 5.75% None

APPSR ESELSSETE LA e ey P e R R T R P R P R P P PR R R R T PR P P T g
aximum Deferred Saies Cflarge oad)* 1.00% None

: Huuuug: L A L G L L b A g g E P P P PN NN N R R R
alc 1viaends

aximum arge (Loa mposed on eiveste None None

*  The Maximum Deferred Sales Charge (Load) is charged on the lesser of the purchase price of the Shares being redeemed or the net asset value of
those Shares at the time of redemption.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)#

Class A Class C Class E Class 1 Class S Class Y

Shares Shares Shares Shares Shares Shares
Advisory Feg' I 070 0.70%  0.70%  0.70%  0.70%  0.70%
Bistribution (12b-1) Fees™ 11 1 I =9 25%  0.75%  0.00%  0.00%  0.00%  0.00%
Other Expenses 1111 031%  056%  0.56%  023%  0.31%  0.11%

Total'Annual Fund Operating Expenses 1 26%  2.01%  126% 0.93%  1.01%  0.81%
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Pess Fee' Watvers ‘and Expense Rermbursements o (0.000%  (0.000%  (0.04)%  (0.000%  (0.00)%  (0.00)%
}&Illllllllllfﬁgllll IRRERERERENEDR LR RRRRRRRRRRRRRRERRRRRRRRRRREREL)

et Annual Fund Operating Expenses 1.26% 2.01% 1.22% 0.93% 1.01% 0.81%

(See footnotes on next page)
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# Until February 28, 2013, RFSC has contractually agreed to waive 0.04% of its transfer agency fees for Class E Shares. This waiver may not be
terminated during the relevant period except with Board approval.

“Other Expenses,” “Total Annual Fund Operating Expenses” and “Net Annual Operating Expenses” have been restated to reflect expenses expected
to be incurred by the Fund.

Certain funds of funds (“Russell Funds of Funds”) also managed by RIMCo invest their assets in the Fund and the Fund is used as an investment in
asset allocation programs sponsored by certain financial intermediaries. In August 2012, the allocation to the Fund by the Russell Funds of Funds
and in the asset allocation programs decreased. As a result, “Other Expenses,” “Total Annual Fund Operating Expenses” and “Net Annual
Operating Expenses” have been restated to reflect the impact of lower assets under management for the Fund.

Example

This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other

mutual funds.

The example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your
Shares at the end of those periods. The example also assumes your investment has a 5% return each year and that operating
expenses remain the same. The calculation of costs for the one year period takes into account the effect of any current
contractual fee waivers and/or reimbursements. The calculation of costs for the remaining periods takes such fee waivers
and/or reimbursements into account only for the first year of the periods.

Although your actual costs may be higher or lower, under these assumptions your costs would be:

Class A Class C Class E Class I Class S Class Y

Shares Shares Shares Shares Shares Shares
$ $ $ $ $ $
r P o o o o oottt ot oo o O O O O O O O o o o o o o o N N
1ear 696 204 124 95 103 83
$ $ $ $ $ $
o P o o o ot oot ot ot o o o N N O O O O O o o o o o o o o o N N
5 ¥ears 952 630 396 296 322 259
$ $ $ $ $ $
P o o o o oottt ot oo o O O O O O O O o o o o o o o N N
3 ¥ears 1,227 1,082 688 514 559 450
$ $ $ $ $ $

I P o o o ot o oot ot o o o N N O N O O O O o B o o o ol o o N N N N N N
RS 2011 2336 1,519 1,142 1238 1,003

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio).
A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund Shares are
held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the example, affect
the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 74% of the average value
of its portfolio.

Investments, Risks and Performance

Principal Investment Strategies of the Fund

The Fund has a non-fundamental policy to invest, under normal circumstances, at least 80% of the value of its net
assets in companies that are located in countries (other than the U.S.) with developed markets or that are economically tied
to such countries. The Fund invests principally in equity securities, including common stocks and preferred stocks, issued
by companies incorporated in developed markets outside the U.S. and in depositary receipts. The Fund’s securities are
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denominated principally in foreign currencies and are typically held outside the U.S. The Fund may invest a portion of its
assets in equity securities of companies that are economically tied to emerging market countries. The Fund invests
principally in large and medium capitalization companies, but may also invest in small capitalization companies. The Fund
employs a multi-style (growth, value, market-oriented and defensive) and multi-manager approach whereby portions of the
Fund are allocated to different money managers who employ distinct investment styles. Fund assets not allocated to money
managers are managed by Russell Investment Management Company (“RIMCo”). Assets not allocated to money managers
include the Fund's liquidity reserves and assets which may be managed directly by RIMCo to modify the Fund's portfolio
characteristics as a means to manage the Fund's risk factor exposures. The Fund usually, but not always, pursues a strategy
to be fully invested by exposing all or a portion of its cash reserves to the performance of appropriate markets by purchasing
equity securities and/or derivatives, which typically include index futures contracts. The Fund may at times seek to protect
its investments against adverse currency exchange rate changes by purchasing forward currency contracts. The Fund may
also engage in currency transactions for speculative purposes. Please refer to the “Investment Objective and Investment
Strategies” section in the Fund's Prospectus for further information.

Principal Risks of Investing in the Fund

An investment in the Fund, like any investment, has risks. The value of the Fund fluctuates and you could lose money.
The principal risks of investing in the Fund are those associated with:

* Active Management. Despite strategies designed to achieve the Fund's investment objective, the value of
investments will change with market conditions, and so will the value of any investment in the Fund and you
could lose money. The securities selected for the portfolio may not perform as the Fund's money managers
expect. Additionally, securities selected may cause a Fund to underperform relative to other funds with similar
investment objectives and strategies. There is no guarantee that RIMCo will effectively assess a Fund's
portfolio risk and it is possible that its judgments regarding a Fund's risk profile may prove incorrect which
could lead to underperformance or which could result in ineffective adjustments to the Fund's portfolio
characteristics.

Multi-Manager Approach. While the investment styles employed by the money managers are intended to be
complementary, they may not in fact be complementary. A multi-manager approach could result in more
exposure to certain types of securities and higher portfolio turnover.

Equity Securities. The value of equity securities will rise and fall in response to the activities of the company
that issued them, general market conditions and/or economic conditions. Investments in small and medium
capitalization companies may involve greater risks because these companies generally have narrower
markets, more limited managerial and financial resources and a less diversified product offering than larger,
more established companies. Small and some medium capitalization stocks may also be thinly traded, and
thus, difficult to buy and sell in the market. Investments in preferred stocks are subject to the risks of common
stocks, as well as the risk that interest rates will rise and make the fixed dividend feature, if any, less appealing
to investors resulting in a decline in price.

Non-U.S. and Emerging Markets Securities. Non-U.S. securities have risks relating to political, economic and
regulatory conditions in foreign countries. The risks associated with non-U.S. securities may be amplified for
emerging markets securities.

Currency Risk. Non-U.S. securities that trade in, and receive revenues in, non-U.S. currencies are subject to
the risk that those currencies will decline in value relative to the U.S. dollar or, in the case of hedging
positions, that the U.S. dollar will decline in value relative to the currency being hedged. As a result,
investments in non-U.S. dollar-denominated securities and currencies may reduce the returns of the Fund.

Currency Trading Risk. Currency trading strategies may involve instruments that have volatile prices, are
illiquid or create economic leverage. Forward currency contracts are subject to the risk that should forward
prices increase, a loss will be incurred to the extent that the price of the currency agreed to be purchased
exceeds the price of the currency agreed to be sold.
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» Counterparty Risk. Counterparty risk is the risk that the other party or parties to an agreement or a
participant to a transaction, such as a broker, might default on a contract or fail to perform by failing to pay
amounts due or failing to fulfill the obligations of the contract or transaction.

Depositary Receipts. Depositary receipts, which are securities traded on a local stock exchange that represent
securities issued by a foreign publicly-listed company, are subject to the risks associated with the underlying
international securities.

Liquidity Risk. The market for certain investments may become illiquid under adverse or volatile market or
economic conditions, making those investments difficult to sell. The market price of certain investments may
fall dramatically if there is no liquid trading market.

Derivatives. Derivatives are subject to a number of risks such as liquidity risk, market risk, credit risk, default
risk, counterparty risk (the risk that the other party in an agreement will fail to perform its obligations) and
management risk. They also involve the risk of mispricing or improper valuation and the risk that changes in
the value of the derivative may not correlate exactly with the change in the value of the underlying asset, rate
or index.

Large Redemptions. The Fund is used as an investment by certain funds of funds and in asset allocation
programs and may have a large percentage of its Shares owned by such funds or held in such programs. Large
redemption activity could result in the Fund incurring additional costs and being forced to sell portfolio
securities at a loss to meet redemptions.

3

Global Financial Markets Risk. Global economies and financial markets are becoming increasingly
interconnected and conditions (including recent volatility and instability) and events (including natural
disasters) in one country, region or financial market may adversely impact issuers in a different country,
region or financial market. In addition, governmental and quasi-governmental organizations have taken a
number of unprecedented actions designed to support the markets. Such events and conditions may adversely
affect the value of the Fund s securities, result in greater market or liquidity risk or cause difficulty valuing the
Fund’ s portfolio instruments or achieving the Fund’s objective.

Please refer to the “Risks” section in the Fund’s Prospectus for further information.

An investment in the Fund is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency.

Performance

The following bar chart illustrates the risks of investing in the Fund by showing how the performance of the Fund’s
Class S Shares varies from year to year over a 10-year period. The returns (both before and after tax) for other Classes of
Shares offered by this Prospectus may be lower than the returns shown in the bar chart, depending upon the fees and
expenses of those Classes. The highest and lowest returns for a full quarter during the periods shown in the bar chart are set
forth next to the bar chart.

The table accompanying the bar chart further illustrates the risks of investing in the Fund by showing how the Fund’s
average annual returns for the periods shown compare with the returns of one or more indexes that measure broad market
performance. Effective January 1, 2011, RIMCo changed the Fund’s primary benchmark from the MSCI EAFE Index (net
of tax on dividends from foreign holdings) to the Russell Developed ex-U.S. Large Cap Index (net of tax on dividends from
foreign holdings). The International Developed Markets Linked Benchmark represents the returns of the MSCI EAFE
Index (net) through December 31, 2010 and the returns of the Russell Developed ex-U.S. Large Cap Index (net) thereafter.
The International Developed Markets Linked Benchmark provides a means to compare the Fund’s average annual returns to
a secondary benchmark that takes into account historical changes in the Fund’s primary benchmark. After-tax returns are
shown only for one class. The after-tax returns for other classes will vary. After-tax returns are calculated using the
historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes. Actual
after-tax returns depend on an investor’s tax situation and may differ from those shown. After-tax returns are not relevant to
investors who hold their Shares through tax-deferred arrangements, such as 401(k) plans or individual retirement accounts.
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After-tax returns reflect foreign tax credits passed by the Fund to its shareholders thereby increasing total returns after taxes
on distributions and total returns after taxes on distributions and sale of Fund Shares. If the Fund has realized capital losses,
the total return after taxes on distributions and sale of Fund Shares may be higher than the total return before taxes and the
total return after taxes on distributions. For more information, see the Performance Notes section in the Fund’s Prospectus.

Past performance, both before-tax and after-tax, is no indication of future results. More current performance

information is available at www.russell.com.

Class S Calendar Year Total Returns

Highest Quarterly Return:
23.96% (20/09)

Lavwest Quarterly Return:
(21.12)%% (J(/08)
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Average annual total returns
for the periods ended December 31, 2011
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(19.03)% (6.81)%  3.26%
(14.64)% (6.15)%  3.62%
(13.99)% (5.63)% 3.91%
(13.79)% (5.41)%  4.14%
(13.81)% (536)% 4.20%
(13.80)% (5.46)% 4.11%
(13.94)% (637)%  3.19%
(8.58)%  (4.55)% 3.51%

(1235% (3.82)% 5.23%

(1235% (4.76)%  4.64%

Management

Investment Adviser

The Fund’s investment adviser is RIMCo. Unlike most investment companies that have a single organization that acts
as investment adviser, the Fund divides responsibility for investment advice between RIMCo and a number of money

managers unaffiliated with RIMCo. The money managers for the Fund are:

* AQR Capital Management, LLC * MFS Institutional Advisors, Inc.
* Barrow, Hanley, Mewhinney & Strauss, LLC * Pzena Investment Management, LLC
* del Rey Global Investors, LLC * William Blair & Company, LLC

* Driehaus Capital Management LLC
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Portfolio Manager

Matthew Beardsley, a Portfolio Manager, has primary responsibility for the management of the Fund. Mr. Beardsley
has managed the Fund since February 2012.

Additional Information

How to Purchase Shares

Unless you are eligible to participate in a Russell employee investment program, Shares are only available through a
select network of Financial Intermediaries. Class E, I and S Shares of the Fund may only be purchased by specified
categories of investors. There is currently no required minimum initial investment for Class A, Class C, Class E or Class S
Shares. For Class I Shares, there is a $100,000 minimum initial investment for each account in each Fund. For Class Y
Shares, there is a $10 million minimum initial investment for each account in each Fund. However, for Class Y Shares there
is no required minimum initial investment for specified categories of investors. Each Fund reserves the right to close any
account whose balance falls below $1,000 and to change the categories of investors eligible to purchase its Shares.

For more information about how to purchase Shares, please see Additional Information about How to Purchase Shares
in the Funds' Prospectus.

How to Redeem Shares

Shares may be redeemed through your Financial Intermediary on any business day of the Funds (a day on which the
New York Stock Exchange (“NYSE”) is open for regular trading). Redemption requests are processed at the next net asset
value per share calculated after a Fund receives an order in proper form as determined by your Financial Intermediary.
Redemption requests must be received by a Fund or an authorized Fund agent prior to 4:00 p.m. Eastern Time or the close
of the NYSE, whichever is earlier, to be processed at the net asset value calculated on that day. Please contact your
Financial Intermediary for instructions and processing times on how to place redemption requests.

5

For more information about how to redeem Shares, please see Additional Information about How to Redeem Shares in
the Funds' Prospectus.

Taxes
In general, distributions from a Fund are taxable to you as either ordinary income or capital gains.

For more information about these and other tax matters relating to each Fund and its shareholders, please see
Additional Information about Taxes in the Funds' Prospectus.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares of a Fund through a broker-dealer or other Financial Intermediary (such as a bank), a Fund and
its related companies may pay the intermediary for the sale of Fund Shares and related services. These payments may create
a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend a Fund over
another investment. Ask your salesperson or visit your Financial Intermediary’s Web site for more information.

For more information about payments to broker-dealers and other Financial Intermediaries please see Distribution and
Shareholder Services Arrangements and Payments to Financial Intermediaries in the Funds' Prospectus.

6 36-08-363
(0113)
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