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Performance as of December 31, 2012
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Total Return by Calendar Year
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() Froor and Emon etumes aenot annilized.

{21 The SESC pad rellects the mhe atwhich e Fund is eaming incorme on its o urment portiolio of 220 uiies, while e dsnbuion me
redlects the Fund's past dvidends paid to shareholdes based onthe net investmentincome dstribited 2nd e avemos AV duing
thepast 12 months. Accordingly, e Funds SEC pviddd and dstibuion memay dfier

(3 The S4P BO® Indse iz an unmareged capilizaionweighted indee fat reas ures the perbrmance of B00 widsy beld common
siochs of lagecapcompanies. s notpossible o invest directly inan inds:.

{4} The Bardays Aggregmte Bond hdex is an umeraged market waluve-weighedinds: which measues e perfomarce of investment
grade debt secuities wit matuifes of 3t least one year Totl rem aomprises pice appreciaion'depeciaton and income a3z 3
pecantage of He ongiral irvestroent. Indces are mhalanced rmomthly by rma et capitalization. [tis not possible irvest diecty in
an indee

(5] Ineestingin forsign sec unfes, especially in dedopingrma teets, endails greater wiladlity, poiical feconomic risks, and ishs associaed
with accourdng rethod difiersnces.

{81 TheComposite Indse is comprised of 0% S8 P 500 Indee and 409 MSCG] EAFE Inde:.

(7 The MSCT BAFE Index (Eunope Austrmlasia, Far Bast is an uwrmaraged free foat-ad usted rmarket capializationinde: that meas ues
theequity mateet peibmanee of desdoped rater, exdudng e LS. & Careds. The MSC1 BEAFE Growth Indee measures the
growt oferted devaloped a toet siocks witin Europe, Austrlasia and the Far East. ks notpossible oirvestdirectly inaninds:.

{8 The Russall 1000 Giowh Index i= an unmaneged index thatrmeasunes he perfomiance of those Fussd] 1000 cornpanies with higher
price-to-book mios and higher orecased gowhivalues. Russal 1000 Indse i an unmareged inde: hatreasunes e perormancs
of approrirnaely 1000 of He langest LS. companies by maket capifalizmtion, tis not possible oirvestdirecty inan inds:,

2 TheRussell Mdeap®Eowh Inde: i an unne regedinde: tatrieasunes te perormanceof Hiose Ausssl Midap® hdex conmpanies
with higher price-to-book mios and higher forecased gowh wlues . Russdl Mdoap bdex is anumanaged inde tat measues
the peromance of approeiniately 200 of e sallest corpanies in He Fussdl 1000° Index. iz not possible oirvest diecly inan
ireckzz,

(0 The MS21 EAFE Growdh Index (Europe Austmlaszia, Far Bzsf iz an umaneged free loat-ad usted matoet capialimtion imdse that
reasues e equity ma et perommance of growth oiented dewdoped matet siook s withing Euope, Austrlasiz and e Far Bast
Itis not possibe © irvest direcdy inan indse.

(1) The Furd invests in srall-cap stocks, which invclwe addiional risks suchas limied liquidity & geater wiatlit

(18] Thie Russdll 5000 Girowth Indee 12 an ummareged indee et measunes e peiomance of fose Fussdl 2000 companies wit
higher price-to-book mos and higher forecased growth values, Russall 2000 Indee iz an unmaneged indse that reasues the
peromnanes of fee 2000 smallest conpanies inbe Fussd] 2000° Inded, anindex consising of te 3,0000agest LS. comparies
basedon matet capitalization. Itis not possible toimestdecty in aninds:

113 The MSC1 Ermenging Markets Index is an umaraged free fat-adused madetcapializaion inds that measunes equity martet
peromance of erreging rakets . tis not possble toirvest directy inan indss.

Hd) Morgroe-backed secunties imclwe sk of loss dus to prepayments and defadts.

5 The Bardays Inemedae Govemment Indse is 3 subrindex of e Baplays Govemment Bord Indes covenngissues wih emaining
A urities of betwesn tise and e pears. The Banlays Govemment Bord ndee is an indee tatmess ues e peiomance of all
pubdic LS. govemment cbligeions with Brmaining retuiies of orne pear or more, The etums indude the siresiment of income
and do notinclude any Tarsaction costs, managerment B orothercosts. Ris not possible o indest discly inan indsx.

(HE) Income fiorn meeremnpt funds may be s ubject © sthe & local wees. Capital gaine dstibutions, if any, will be s ubject © B

(1T Taz-equralent piddis basedon te 20-Oay SEC Yidd ata ederl Be me of 300%.

(18] The Bardays & ear Municpal Bond Index is an urnanaged indse of long-emn, liked me, imvestinent-grde, Be-exempt bonds
representaive of e municipal bord mateet. Kis not possible oirvest decty inan inde:.

(50 A porion of income may be subject 1o Edeml income tax indudng e alemstive mininom e AMT).

(200 Taz-equivalent W d is based on e 20-0ay SEC Yiddata federl B piaof 35.0% and a Minnesotz @ meof 18E%, fran efective
combired By e of 40.1%.

(21) Oue tothe Fundt inception date of 3031006, He 2006 calendar pear istumes for the Sit Dividend Growth Fund Class 5 elless rine
ot of permmarcs.

(£ Oue o the Fund'sincepdon de e of 2002, the 2008 calendar year etumes forthe SitGlobal DividerdiE rowth Fundand its bencbmadis
redlect pernmnance s SE300E,

Canefuly corsidar fe Funds irsestent chiectives, ishs, changes and experses befone imesing. The prospectus contairs His and
otterimporzant Fund imomnaion and may be cbtained by calling Sit Mutel Funds at {-200-332- EER0 or at weaw sitfunds.com . Fead he
progpechs canefly befone investing
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