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Part I -- Financial Information
Item 1. Financial Statements
American Mining Corporation
(An Exploration Stage Company)
Balance Sheets
November 30, 2012
(Expressed in U.S. Dollars)
November 30, 2012
(unaudited)
ASSETS
Current assets
Cash

$-

Total assets

$-

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIENCY)
Liabilities
Current liabilities
Accounts payable and accrued liabilities
Due to a related party

$

Total current liabilities

42,945
21,184

$

64,129

Commitments and contingencies

—

Stockholders' Equity (Deficit)
Share Capital
Preferred stock, $0.0001 par value; 100,000,000 shares authorized; no shares issued (2010: Nil)

—

Common stock, $0.0001 par value; 900,000,000 shares authorized; 680,202 (2010: 680,202)

68

Additional paid-in capital

362,285

(Deficit) accumulated during the exploration stage

(426,482)

Total stockholders' equity (deficit)

(64,129)

Total liabilities and stockholders' equity (deficit)

$

The accompanying notes are an integral part of these financial statements.
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—

$

American Mining Corporation
(An Exploration Stage Company)
Statements of Operations
(Unaudited)
(Expressed in U.S. Dollars)
Cumulative from
September 15, 2004
(inception) to
November 30, 2012

Three months ended
November 30
2012

EXPENSES
Amortization
Bad debt expense
Business development
General and administrative expenses
Interest expenses and bank charges
Leases
Professional fees
Transfer agent
Write-off of oil & gas property (note 5)

$

Operating (loss)

2,153
102,228
105,227
11,275
1,885
3,547
125,828
9,994
97,635

$

(459,772)

Other income and expenses
Gain on debt settlement
Foreign exchange gain/(loss)
$

(426,482)

Basic and diluted loss per share

—

Weighted average number of common shares outstanding
- basic and diluted

—

The accompanying notes are an integral part of these financial statements
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$

(15,137)

31,787
1,503

Net (loss) and comprehensive (loss) for the period

—
—
—
100
37
—
15,000
—
—

—
—
$

(15,137)

$

$

(0.02)

$

680,202

American Mining Corporation
(An Exploration Stage Company)
Statements of Cash Flows
(Unaudited)
(Expressed in U.S. Dollars)
Cumulative from
September 15, 2004
(inception) to
November 30, 2012
Cash flows from (used in) operating activities
Net Income (Loss)
Adjustments for items not involving cash:
- amortization
- imputed interest
- foreign exchange loss
- write off of oil & gas property
- bad debt
Changes in operating assets and liabilities
- increase (decrease) in due to a related party
- increase (decrease) in contingent liabilities
- increase (decrease) in accounts payable and accrued liabilities

$

(426,482)

Three months ended
November 30
2012

$

2,153
1,458
5,040
97,635
94,960

(15,137)
—
—
—
—
—

21,184
42,945

—
—
15,137

Net cash used in operating activities

(161,107)

—

Cash flows from (used in) investing activities
Acquisition of oil and gas interest
Purchase gas well option

(197,635)
(162,153)

—
—

Net cash used in investing activities

(199,788)

—

Cash flows from (used in) financing activities
Proceeds from issuance of common stock

360,895

—

Net cash provided by financing activities

360,895

—

Increase in cash

—

—

Cash and cash equivalents, beginning of period

—

—

Cash and cash equivalents, end of period

$

The accompanying notes are an integral part of these financial statements
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—

$

$

—

$

NOTE 1 - NATURE OF OPERATIONS AND CONTINUANCE OF OPERATIONS

American Mining Corporation (the "Company"), was incorporated in the State of Nevada, on September 15, 2004, under the name of
Thrust Energy Corp. The Company was originally engaged in the exploration, exploitation, development and production of oil and gas
projects within North America, but was unable to operate profitably.
In May 2011, the Company changed its name to American Mining Corporation, suspending its oil and gas operations and changing its
business to toll milling and refining, mineral exploration and mine development. The Company's principal offices are in Reno, Nevada.
These financial statements have been prepared in conformity with generally accepted accounting principles in the United States of
America with the on-going assumption that we will be able to realize our assets and discharge its liabilities in the normal course of
business. As shown in the accompanying financial statements, we have incurred operating losses since inception and further losses are
anticipated in the development of our business. As of November 30, 2012, we have limited financial resources and require additional
financing to fund our operations. These factors raise substantial doubt about our ability to continue as a going concern. Our ability to
achieve and maintain profitability and positive cash flow is dependent upon our ability to locate profitable mineral properties, generate
revenue from our planned business operations, and control exploration cost. These financial statements do not include any adjustments
to the amounts and classifications of assets and liabilities that might be necessary should we be unable to continue as a going concern.
Management plans to fund its future operation by obtaining additional financing and commencing commercial production. However,
there is no assurance that we will be able to obtain additional financing from investors or private lenders.
NOTE 2 – SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in the
United States of America. Because a precise determination of many assets and liabilities is dependent upon future events, the preparation
of financial statements for a period necessarily involves the use of estimates that have been made using careful judgment. The financial
statements have, in management’s opinion been properly prepared within reasonable limits of materiality and within the framework of
the significant accounting policies summarized below:
Accounting Method
The Company’s financial statements are prepared using the accrual basis of accounting in accordance with accounting principles generally
accepted in the United States of America.
Cash and Cash Equivalents
For purposes of the statement of cash flows, the Company considers all highly liquid investments and short-term debt instruments with
original maturities of three months or less to be cash equivalents. As at November 30, 2012 and August 31, 2012, there were no cash
equivalents.
Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and disclosure of contingent assets and liabilities at
the date of the financial statements, and the reported amounts of revenues and expenses for the reporting period. Actual results could
differ from these estimates.
Concentration of Credit Risk
The Company places its cash and cash equivalents with high credit quality financial institutions. There is no deposit insurance on the
Company’s accounts.
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Fair Value of Financial Instruments
ASC 820 “Fair Value Measurements and Disclosures” requires an entity to maximize the use of observable inputs and minimize the use of
unobservable inputs when measuring fair value. ASC 820 establishes a fair value hierarchy based on the level of independent, objective
evidence surrounding the inputs used to measure fair value. A financial instrument’s categorization within the fair value hierarchy is
based upon the lowest level of input that is significant to the fair value measurement. ASC 820 prioritizes the inputs into three levels that
may be used to measure fair value:
• Level 1 - Quoted prices in active markets for identical assets or liabilities;
• Level 2 - Inputs other than quoted prices included within Level 1 that are either directly or indirectly observable; and
• Level 3 - Unobservable inputs that are supported by little or no market activity, therefore requiring an entity to develop its own
assumptions about the assumptions that market participants would use in pricing.
The Company's financial instruments include cash and cash equivalents, accounts payable and accrued liabilities and promissory notes.
Fair values were assumed to approximate carrying value for these financial instruments, except where noted. Management is of the
opinion that the Company is not exposed to significant interest or credit risks arising from these financial instruments.
Mineral Property Payments and Exploration Costs
Mineral property acquisition costs are initially capitalized as tangible assets when purchased. The Company assesses the carrying costs for
impairment when indicators of impairment exist. If proven and probable reserves are established for a property and it has been determined
that a mineral property can be economically developed, costs will be amortized using the units-of-production method over the estimated
life of the proven and probable reserve.
Mineral property exploration and development costs are expensed as incurred until the establishment of economically viable reserves.
Comprehensive Income
The Company adopted ASC 220, Comprehensive Income, which establishes standards for reporting and display of comprehensive
income, its components and accumulated balances. The Company is disclosing this information on its Statement of Stockholders' Equity.
Comprehensive income comprises equity except those resulting from investments by owners and distributions to owners. The Company
has no elements of “other comprehensive income” for November 30, 2012 and August 31, 2012.
Income Taxes
The Company has adopted ASC 740, Income Taxes, which requires the Company to recognize deferred tax liabilities and assets for the
expected future tax consequences of events that have been recognized in the Company’s financial statements or tax returns using the
liability method. Under this method, deferred tax liabilities and assets are determined based on the temporary differences between the
financial statement and tax bases of assets and liabilities using enacted tax rates in effect in the years in which the differences are expected
to reverse.
Basic and Diluted Loss Per Share
In accordance with ASC 260, Earnings Per Share, the basic loss per common share is computed by dividing net loss available to common
stockholders by the weighted average number of common shares outstanding. Diluted loss per common share is computed similar to
basic loss per common share except that the denominator is increased to include the number of additional common shares that would be
outstanding if the potential common shares had been issued and if the additional common shares were dilutive.
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New Accounting Pronouncements
The Company has implemented all new accounting pronouncements that are in effect and that may impact its financial statements and
does not believe that there are any other new accounting pronouncements that have been issued that might have a material impact on our
financial position or results of operations.
NOTE 4 – PREFERRED AND COMMON STOCK
Common Stock
The Company is authorized to issue up to 900,000,000 shares of common stock, par value $0.0001 per share. Each outstanding share of
common stock entitles the holder to one vote per share on all matters submitted to a stockholder vote. All shares of common stock are
non-assessable and non-cumulative, with no pre-emptive rights.
As of November 30, 2012 and August 31, 2012, the Company had a total of 680,202 shares of common stock outstanding.
Preferred Stock
The Company is authorized to issue up to 100,000,000 shares of preferred stock, par value $0.0001 per share. No shares of preferred
stock have been issued.
NOTE 5 – RELATED PARTY TRANSACTION
On February 8, 2010, the Company’s sole director at the time, advanced the sum of $25,000 CAD ($23,740 USD) on behalf of the
Company to the operator of certain natural gas wells located in Alberta (the "Prospect"). The advance was recorded by the Company as a
non-interest bearing unsecured loan by the former director to the Company that was due and payable on demand. On August 30, 2011, the
Company assigned all its interest in and to the Prospect, including recovery of $100,000 CAD ($94,960 USD) cash receivable from the
operator of the Prospect, to the former director in exchange for a release of $25,000 CAD ($23,740 USD) owed to him by the Company.
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Item 2. Management's Discussion and Analysis or Plan of Operations
The following discussion and analysis of our plan of operation should be read in conjunction with the financial statements and
the related notes. This discussion contains forward-looking statements based upon current expectations that involve risks and
uncertainties, such as our plans, objectives, expectations and intentions. Our actual results and the timing of certain events
could differ materially from those anticipated in these forward-looking statements as a result of certain factors.
Overview
The Company was incorporated in the State of Nevada, on September 15, 2004, as Thrust Energy Corp. On May 5, 2011, the Company
changed its name to American Mining Corporation. Our principal offices are in Reno, Nevada.
The Company was originally engaged in the exploration, exploitation, development and production of oil and gas projects within North
America, but was unable to operate profitably. In May 2011, the Company suspended its oil and gas operations and changed its business
to toll milling and refining, mineral exploration and mine development.
We intend to acquire and explore mineral properties that we believe have good potential for new mineral discoveries and profitability.
We do not presently own or have any rights to a mineral property and we have no reserves of any type of mineral.
Financing
We will require additional financing to implement our business plan, which may include joint venture projects and debt or equity
financings. The risky nature of this enterprise and lack of tangible assets places debt financing beyond the credit-worthiness required by
most banks or typical investors of corporate debt until such time as an economically viable mine can be demonstrated. Therefore any
debt financing of our acquisition or exploration activities may be very costly and result in substantial dilution to our stockholders.
Future financing through equity investments is likely to be dilutive to existing stockholders. Also, the terms of securities we may issue
in future capital transactions may be more favorable for our new investors. Newly issued securities may include preferences, superior
voting rights, and the issuance of warrants or other derivative securities, which may have additional dilutive effects. Further, we may
incur substantial costs in pursuing future capital and financing, including investment banking fees, legal fees, accounting fees, printing
and distribution expenses and other costs. We may also be required to recognize non-cash expenses in connection with certain securities
we may issue, such as convertible notes and warrants, which will adversely impact our financial condition.
Our ability to obtain needed financing may be impaired by such factors as the capital markets, both generally and specifically in the
mining industry, and the fact that we have not been profitable, which could impact the availability or cost of future financings. If the
amount of capital we are able to raise from financing activities, together with our revenue from operations, is not sufficient to satisfy our
capital needs, even to the extent that we reduce our operations accordingly, we may be required to cease operations.
There is no assurance that we will be able to obtain financing on terms satisfactory to us, or at all. We do not have any arrangements in
place for any future financing. If we are unable to secure additional funding, we may cease or suspend operations. We have no plans,
arrangements or contingencies in place in the event that we cease operations.
Results of Operations
We have not earned any meaningful revenue since inception on September 15, 2004. We do not anticipate earning revenue until such
time as we have acquired and entered into commercial production of a mineral exploration property. We are presently in the exploration
stage of our business and do not own a mineral exploration property. We can provide no assurance that we will be able to acquire a
suitable mineral exploration property, or that we will discover commercially exploitable reserves of valuable minerals on such property,
or that if such resources are discovered that we will be able to commercially produce them.
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We posted an operating loss of $15,137 for the three month period ended November 30, 2012, resulting from professional fees of
$15,000 and miscellaneous expenses of $137. This was an increase from our operating loss of $10,245 for the previous fiscal year.
Liquidity and Capital Resources
As of November 30, 2012 and August 31, 2012, we had no assets.
As of November 30, 2012, our total liabilities increased to $64,129 from $48,992 as of August 31, 2012. This increase primarily
resulted from unpaid professional fees.
On August 30, 2011, the Company wrote off as bad debt a total of $100,000 CAD in receivables associated with its investment in
certain natural gas properties located in Alberta and assigned it to a former director of the Company in exchange for a release from the
$25,000 CAD owed to the former director by the Company, which has been recorded as a gain of $25,000 CAD by the Company. See
Note 5 - Related Party Transactions.
Item 4. Controls and Procedures
Evaluation of Disclosure Controls and Procedures
In connection with the preparation of this quarterly report on Form 10-Q, an evaluation was carried out by American Mining’s
management, with the participation of the Chief Executive Officer and the Chief Financial Officer (who are one and the same person),
of the effectiveness of the Company’s disclosure controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e) under the
Securities Exchange Act of 1934 (“Exchange Act”)) as of November 30, 2012. Disclosure controls and procedures are designed to
ensure that information required to be disclosed in reports filed or submitted under the Exchange Act is recorded, processed,
summarized, and reported within the time periods specified in the SEC rules and forms and that such information is accumulated and
communicated to management, including the Chief Executive Officer and the Chief Financial Officer, to allow timely decisions
regarding required disclosures.
Based on that evaluation, the Company’s management concluded, as of the end of the period covered by this report, that the Company’s
disclosure controls and procedures were not effective.
Changes in Disclosure Controls and Procedures
As of the end of the period covered by this report, there have been no changes in internal control over financial reporting (as defined in
Rule 13a-15(f) of the Exchange Act) during the quarter ended November 30, 2012, that materially affected, or are reasonably likely to
materially affect, the Company’s internal control over financial reporting.
Part II. Other Information
Item 1. Legal Proceedings
Neither the Company nor any of its officers or directors is a party to any material legal proceeding or litigation and such persons know
of no material legal proceeding or contemplated or threatened litigation. There are no judgments against the Company or its officers or
directors. None of our officers or directors have been convicted of a felony or misdemeanour relating to securities or performance in
corporate office.
Item 1A. Risk Factors
We are a smaller reporting company as defined by Rule 12b-2 of the Exchange Act and are not required to provide the information
required under this Item.
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Item 2. Unregistered Sales of Equity Securities and Use of Proceeds
The Company did not sell any securities during the three month period ended November 30, 2012.
Item 3. Default Upon Senior Notes
Not applicable.
Item 5. Other Information
None.
Item 6. Exhibits
(a)

Exhibit

Description

31.1
Certification pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
32.1
Certification pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
101.INS*
XBRL Instance Document.
101.SCH*
XBRL Taxonomy Extension Schema Document.
101.CAL*
XBRL Taxonomy Extension Calculation Linkbase Document.
101.LAB*
XBRL Taxonomy Extension Label Linkbase Document.
101.PRE*
XBRL Taxonomy Extension Presentation Linkbase Document.
101.DEF*
XBRL Taxonomy Extension Definition Linkbase Document.
*Filed with this report in accordance with Rule 406T of Regulation S-T, the information in these exhibits shall not be deemed to be
“filed” for purposes of Section 18 of the Exchange Act or otherwise subject to liability under that section, and shall not be incorporated
by reference into any registration statement or other document filed under the Securities Act of 1933, as amended, except as expressly
set forth by specific reference in such filing.
Signatures
In accordance with the requirements of the Exchange Act, the registrant caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.
AMERICAN MINING CORPORATION

Date: January 11, 2013

By: /s/ Andrew Grundman
Andrew Grundman
Chief Executive Officer, President,
Chief Financial Officer and
Principal Accounting Officer
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EXHIBIT 31.1
CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002
I, Andrew Grundman, certify that:
1. I have reviewed this quarterly report on Form 10-Q of American Mining Corporation;
2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this quarterly report;
3. Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in
this quarterly report;
4. I am responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-14 and
15d-14) for the registrant and I have:
a)

designed such disclosure controls and procedures to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to me by others within those entities, particularly during the
period in which this quarterly report is being prepared;

b)

evaluated the effectiveness of the registrant’s disclosure controls and procedures as of a date within 90 days prior to
the filing date of this quarterly report (the “Evaluation Date”); and

c)

presented in this quarterly report our conclusions about the effectiveness of the disclosure controls and procedures
based on my evaluation as of the Evaluation Date;

5. I have disclosed, based on our most recent evaluation, to the registrant’s auditors and the audit committee of registrant’s board of
directors (or persons performing the equivalent function):
a)

all significant deficiencies in the design or operation of internal controls which could adversely affect the registrant’s
ability to record, process, summarize and report financial data and have identified for the registrant’s auditors any
material weaknesses in internal controls; and

b)

any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal controls.

6. I have indicated in this quarterly report whether there were significant changes in internal controls or in other factors that could
significantly affect internal controls subsequent to the date of my most recent evaluation, including any corrective actions with regard to
significant deficiencies and material weaknesses.
Date: January 11, 2013

/s/ Andrew Grundman
Andrew Grundman
President, Chief Executive Officer,
Chief Financial Officer, and
Principal Accounting Officer
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EXHIBIT 32.1
CERTIFICATIONS PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
In connection with the amended quarterly report of American Mining Corporation on Form 10-Q for the quarter ended November 30,
2012 as filed with the Securities and Exchange Commission on the date hereof (the Report), I, Andrew Grundman, Chief Executive
Officer, President, Chief Financial Officer and Principal Accounting Officer of the Company, certify, pursuant to 18 U.S.C. Section 1350,
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:
(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and
(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of
the Company.
Date: January 11, 2013

By /s/ Andrew Grundman
Andrew Grundman
President, Chief Executive Officer,
Chief Financial Officer, and
Principal Accounting Officer
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3 Months Ended
RELATED PARTY
TRANSACTION
Nov. 30, 2012
Related Party Transactions
[Abstract]
NOTE 5  RELATED PARTY TRANSACTION
RELATED PARTY
TRANSACTION

On February 8, 2010, the Companys sole director at the time, advanced the sum of $25,000 CAD
($23,740 USD) on behalf of the Company to the operator of certain natural gas wells located in
Alberta (the "Prospect"). The advance was recorded by the Company as a non-interest bearing
unsecured loan by the former director to the Company that was due and payable on demand. On
August 30, 2011, the Company assigned all its interest in and to the Prospect, including recovery
of $100,000 CAD ($94,960 USD) cash receivable from the operator of the Prospect, to the former
director in exchange for a release of $25,000 CAD ($23,740 USD) owed to him by the Company.
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PREFERRED AND
COMMON STOCK
Equity [Abstract]
PREFERRED AND
COMMON STOCK

3 Months Ended
Nov. 30, 2012
NOTE 4  PREFERRED AND COMMON STOCK
Common Stock
The Company is authorized to issue up to 900,000,000 shares of common stock, par value $0.0001
per share. Each outstanding share of common stock entitles the holder to one vote per share on all
matters submitted to a stockholder vote. All shares of common stock are non-assessable and noncumulative, with no pre-emptive rights.
As of November 30, 2012 and August 31, 2012, the Company had a total of 680,202 shares of
common stock outstanding.
Preferred Stock
The Company is authorized to issue up to 100,000,000 shares of preferred stock, par value $0.0001
per share. No shares of preferred stock have been issued.
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Balance Sheets (USD $)
Current assets
Cash
Total assets
Current liabilities
Accounts payable and accrued liabilities
Due to a related party
Total current liabilities
Commitments and contingencies
Stockholders' Equity
Preferred stock, $0.0001 par value; 100,000,000 shares authorized; no shares issued
(2010: Nil)
Common stock, $0.0001 par value; 900,000,000 shares authorized; 32,487,000 (2010:
680,202)
Additional paid-in capital
(Deficit) accumulated during the exploration stage
Total stockholders' equity
Total liabilities and stockholders' equity

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

Nov. 30,
2012

Aug. 31,
2012

$0

$0

42,945
21,184
64,129

27,908
21,084
48,992

68

68

362,285
(426,482)
(64,129)

362,285
(411,345)
(48,992)

NATURE OF
3 Months Ended
OPERATIONS AND
CONTINUANCE OF
Nov. 30, 2012
OPERATIONS
Organization, Consolidation
and Presentation of
Financial Statements
[Abstract]
NATURE OF OPERATIONS NOTE 1 - NATURE OF OPERATIONS AND CONTINUANCE OF OPERATIONS
AND CONTINUANCE OF American Mining Corporation (the "Company"), was incorporated in the State of Nevada, on
OPERATIONS
September 15, 2004, under the name of Thrust Energy Corp. The Company was originally engaged
in the exploration, exploitation, development and production of oil and gas projects within North
America, but was unable to operate profitably.
In May 2011, the Company changed its name to American Mining Corporation, suspending its oil
and gas operations and changing its business to toll milling and refining, mineral exploration and
mine development. The Company's principal offices are in Reno, Nevada.
These financial statements have been prepared in conformity with generally accepted accounting
principles in the United States of America with the on-going assumption that we will be able to
realize our assets and discharge its liabilities in the normal course of business. As shown in the
accompanying financial statements, we have incurred operating losses since inception and further
losses are anticipated in the development of our business. As of November 30, 2012, we have
limited financial resources and require additional financing to fund our operations. These factors
raise substantial doubt about our ability to continue as a going concern. Our ability to achieve
and maintain profitability and positive cash flow is dependent upon our ability to locate profitable
mineral properties, generate revenue from our planned business operations, and control exploration
cost. These financial statements do not include any adjustments to the amounts and classifications
of assets and liabilities that might be necessary should we be unable to continue as a going concern.
Management plans to fund its future operation by obtaining additional financing and commencing
commercial production. However, there is no assurance that we will be able to obtain additional
financing from investors or private lenders.
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3 Months Ended
SIGNIFICANT
ACCOUNTING POLICIES
Nov. 30, 2012
Accounting Policies
[Abstract]
NOTE 2  SIGNIFICANT ACCOUNTING POLICIES
SIGNIFICANT
ACCOUNTING POLICIES The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in the United States of America. Because a precise determination of
many assets and liabilities is dependent upon future events, the preparation of financial statements
for a period necessarily involves the use of estimates that have been made using careful judgment.
The financial statements have, in managements opinion been properly prepared within reasonable
limits of materiality and within the framework of the significant accounting policies summarized
below:
Accounting Method
The Companys financial statements are prepared using the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.
Cash and Cash Equivalents
For purposes of the statement of cash flows, the Company considers all highly liquid investments
and short-term debt instruments with original maturities of three months or less to be cash
equivalents. As at November 30, 2012 and August 31, 2012, there were no cash equivalents.
Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, and disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses for the reporting period.
Actual results could differ from these estimates.
Concentration of Credit Risk
The Company places its cash and cash equivalents with high credit quality financial institutions.
There is no deposit insurance on the Companys accounts.
Fair Value of Financial Instruments
ASC 820 Fair Value Measurements and Disclosures requires an entity to maximize the use
of observable inputs and minimize the use of unobservable inputs when measuring fair value.
ASC 820 establishes a fair value hierarchy based on the level of independent, objective evidence
surrounding the inputs used to measure fair value. A financial instruments categorization within
the fair value hierarchy is based upon the lowest level of input that is significant to the fair value
measurement. ASC 820 prioritizes the inputs into three levels that may be used to measure fair
value:

• Level 1 - Quoted prices in active markets for identical assets or liabilities;
• Level 2 - Inputs other than quoted prices included within Level 1 that are
either directly or indirectly observable; and
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• Level 3 - Unobservable inputs that are supported by little or no market
activity, therefore requiring an entity to develop its own assumptions
about the assumptions that market participants would use in pricing.
The Company's financial instruments include cash and cash equivalents, accounts payable and
accrued liabilities and promissory notes. Fair values were assumed to approximate carrying
value for these financial instruments, except where noted. Management is of the opinion that
the Company is not exposed to significant interest or credit risks arising from these financial
instruments.
Mineral Property Payments and Exploration Costs
Mineral property acquisition costs are initially capitalized as tangible assets when purchased.
The Company assesses the carrying costs for impairment when indicators of impairment exist.
If proven and probable reserves are established for a property and it has been determined that
a mineral property can be economically developed, costs will be amortized using the units-ofproduction method over the estimated life of the proven and probable reserve.
Mineral property exploration and development costs are expensed as incurred until the
establishment of economically viable reserves.
Comprehensive Income
The Company adopted ASC 220, Comprehensive Income, which establishes standards for
reporting and display of comprehensive income, its components and accumulated balances. The
Company is disclosing this information on its Statement of Stockholders' Equity. Comprehensive
income comprises equity except those resulting from investments by owners and distributions to
owners. The Company has no elements of other comprehensive income for November 30, 2012
and August 31, 2012.
Income Taxes
The Company has adopted ASC 740, Income Taxes, which requires the Company to recognize
deferred tax liabilities and assets for the expected future tax consequences of events that have been
recognized in the Companys financial statements or tax returns using the liability method. Under
this method, deferred tax liabilities and assets are determined based on the temporary differences
between the financial statement and tax bases of assets and liabilities using enacted tax rates in
effect in the years in which the differences are expected to reverse.
Basic and Diluted Loss Per Share
In accordance with ASC 260, Earnings Per Share, the basic loss per common share is computed by
dividing net loss available to common stockholders by the weighted average number of common
shares outstanding. Diluted loss per common share is computed similar to basic loss per common
share except that the denominator is increased to include the number of additional common shares
that would be outstanding if the potential common shares had been issued and if the additional
common shares were dilutive.
New Accounting Pronouncements
The Company has implemented all new accounting pronouncements that are in effect and that
may impact its financial statements and does not believe that there are any other new accounting
pronouncements that have been issued that might have a material impact on our financial position
or results of operations.
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Balance Sheets
Nov. 30, 2012 Aug. 31, 2012
(Parenthetical) (USD $)
Statement of Financial Position [Abstract]
Preferred stock, par value
$ 0.0001
$ 0.0001
Preferred stock, shares authorized
100,000,000 100,000,000
Preferred stock, shares issued
0
0
Common stock, par value
$ 0.0001
$ 0.0001
Common stock, shares authorized
900,000,000 900,000,000
Common stock, shares issued
680,202
680,202
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3 Months Ended
Document and Entity
Information
Nov. 30, 2012
Jan. 11, 2013
Document And Entity Information
Entity Registrant Name
American Mining Corporation
Entity Central Index Key
0001343009
Document Type
10-Q
Document Period End Date
Nov. 30, 2012
Amendment Flag
false
Current Fiscal Year End Date
--08-31
Is Entity a Well-known Seasoned Issuer? No
Is Entity a Voluntary Filer?
No
Is Entity's Reporting Status Current?
Yes
Entity Filer Category
Non-accelerated Filer
Entity Common Stock, Shares Outstanding
680,202
Document Fiscal Period Focus
Q1
Document Fiscal Year Focus
2013
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Statements of Operations
(USD $)

3 Months Ended
98 Months Ended
Nov. 30, 2012 Nov. 30, 2011 Nov. 30, 2012

EXPENSES
Amortization
$0
Bad debt expense
Business development
General and administrative expenses
100
Interest expenses and bank charges
37
Leases
Professional fees
15,000
Transfer agent
Write-off of oil & gas property (note 5)
Operating loss
15,137
Other income and expenses
Gain on debt settlement
Foreign exchange (gain)/loss
Net loss and comprehensive loss for the period
$ (15,137)
Basic and diluted loss per share
$ (0.02)
Weighted average number of common shares outstanding
- basic and diluted

$0

10,000
245
10,245

$ (10,245)
$ (0.02)
680,202
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$ 2,153
102,228
105,227
11,275
1,885
3,547
125,828
9,994
97,635
459,772
31,787
1,503
$ (426,482)

RELATED PARTY
12 Months Ended
TRANSACTION (Details
Aug. 31, 2011 Aug. 31, 2010
Narrative) (USD $)
Notes to Financial Statements
Loan from Director
$ (23,740)
$ 23,740
Sell bad debt
$ 94,960
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PREFERRED AND
COMMON STOCK (Details Nov. 30, 2012 Aug. 31, 2012
Narrative) (USD $)
Notes to Financial Statements
Common Stock, shares authorized 900,000,000 900,000,000
Common Stock, par value
$ 0.0001
$ 0.0001
Common Stock, shares issued
680,202
680,202
Preferred Stock, shares authorized 100,000,000 100,000,000
Preferred Stock, par value
$ 0.0001
$ 0.0001
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3 Months Ended
98 Months Ended
Statements of Cash Flows
(USD $)
Nov. 30, 2012 Nov. 30, 2011 Nov. 30, 2012
Cash flows from (used in) operating activities
Net (Loss) for the period
$ (15,137)
$ (10,245)
$ (426,482)
- amortization
0
0
2,153
- imputed interest
0
0
1,458
- foreign exchange loss
0
0
5,040
- write-off of oil & gas property
0
0
97,635
- bad debt
0
0
94,960
Changes in operating assets and liabilities
- increase (decrease) in due to a related party
0
0
21,184
- increase (decrease) in contingent liabilities
0
0
0
- increase (decrease) in accounts payable and accrued liabilities 15,137
10,245
42,945
Net cash used in operating activities
0
0
(161,107)
Cash flows from (used in) investing activities
Acquisition of oil and gas interest
0
0
(197,635)
Purchase equipment
0
0
(162,153)
Net Cash Used in Investing Activities
0
0
(199,788)
Cash flows from (used in) financing activities
Proceeds from issuance of common stock
0
0
360,895
Net cash provided by financing activities
0
0
360,895
Increase (decrease) in cash and cash equivalents
0
0
0
Cash and cash equivalents, beginning of period
0
0
0
Cash and cash equivalents, end of period
$0
$0
$0
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SIGNIFICANT
3 Months Ended
ACCOUNTING POLICIES
Nov. 30, 2012
(Policies)
Accounting Policies
[Abstract]
The Companys financial statements are prepared using the accrual basis of accounting in
Accounting Method
Cash and Cash Equivalents
Use of Estimates

Concentration of Credit Risk
Fair Value of Financial
Instruments

accordance with accounting principles generally accepted in the United States of America.
For purposes of the statement of cash flows, the Company considers all highly liquid investments
and short-term debt instruments with original maturities of three months or less to be cash
equivalents. As at November 30, 2012 and August 31, 2012, there were no cash equivalents.
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, and disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses for the reporting period.
Actual results could differ from these estimates.
The Company places its cash and cash equivalents with high credit quality financial institutions.
There is no deposit insurance on the Companys accounts.
ASC 820 Fair Value Measurements and Disclosures requires an entity to maximize the use
of observable inputs and minimize the use of unobservable inputs when measuring fair value.
ASC 820 establishes a fair value hierarchy based on the level of independent, objective evidence
surrounding the inputs used to measure fair value. A financial instruments categorization within
the fair value hierarchy is based upon the lowest level of input that is significant to the fair value
measurement. ASC 820 prioritizes the inputs into three levels that may be used to measure fair
value:

• Level 1 - Quoted prices in active markets for identical assets or liabilities;
• Level 2 - Inputs other than quoted prices included within Level 1 that are
either directly or indirectly observable; and
• Level 3 - Unobservable inputs that are supported by little or no market
activity, therefore requiring an entity to develop its own assumptions
about the assumptions that market participants would use in pricing.

Mineral Property Payments
and Exploration Costs

Comprehensive Income

The Company's financial instruments include cash and cash equivalents, accounts payable and
accrued liabilities and promissory notes. Fair values were assumed to approximate carrying
value for these financial instruments, except where noted. Management is of the opinion that
the Company is not exposed to significant interest or credit risks arising from these financial
instruments.
Mineral property acquisition costs are initially capitalized as tangible assets when purchased.
The Company assesses the carrying costs for impairment when indicators of impairment exist.
If proven and probable reserves are established for a property and it has been determined that
a mineral property can be economically developed, costs will be amortized using the units-ofproduction method over the estimated life of the proven and probable reserve.
Mineral property exploration and development costs are expensed as incurred until the
establishment of economically viable reserves.
The Company adopted ASC 220, Comprehensive Income, which establishes standards for
reporting and display of comprehensive income, its components and accumulated balances. The
Company is disclosing this information on its Statement of Stockholders' Equity. Comprehensive
income comprises equity except those resulting from investments by owners and distributions to
owners. The Company has no elements of other comprehensive income for November 30, 2012
and August 31, 2012.
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Income Taxes

Basic and Diluted Loss Per
Share

New Accounting
Pronouncements

The Company has adopted ASC 740, Income Taxes, which requires the Company to recognize
deferred tax liabilities and assets for the expected future tax consequences of events that have been
recognized in the Companys financial statements or tax returns using the liability method. Under
this method, deferred tax liabilities and assets are determined based on the temporary differences
between the financial statement and tax bases of assets and liabilities using enacted tax rates in
effect in the years in which the differences are expected to reverse.
In accordance with ASC 260, Earnings Per Share, the basic loss per common share is computed by
dividing net loss available to common stockholders by the weighted average number of common
shares outstanding. Diluted loss per common share is computed similar to basic loss per common
share except that the denominator is increased to include the number of additional common shares
that would be outstanding if the potential common shares had been issued and if the additional
common shares were dilutive.
The Company has implemented all new accounting pronouncements that are in effect and that
may impact its financial statements and does not believe that there are any other new accounting
pronouncements that have been issued that might have a material impact on our financial position
or results of operations.
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