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PAGE  1
000 A000000 05/31/99
000 C000000 0000930748
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 3.0
000 J000000 A
001 A000000 PUTNAM GROWTH & INCOME FUND  II
001 B000000 811-7223
001 C000000 6712921000
002 A000000 ONE POST OFFICE SQUARE
002 B000000 BOSTON
002 C000000 MA
002 D010000 02109
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
007 C010200  2
007 C010300  3
007 C010400  4
007 C010500  5
007 C010600  6
007 C010700  7
007 C010800  8
007 C010900  9
007 C011000 10
008 A000001 PUTNAM INVESTMENT MANAGEMENT, INC
008 B000001 A
008 C000001 801-7974
008 D010001 BOSTON
008 D020001 MA
008 D030001 02109
011 A000001 PUTNAM MUTUAL FUNDS CORP
011 B000001 8-5088
011 C010001 BOSTON
011 C020001 MA
011 C030001 02109
012 A000001 PUTNAM INVESTOR SERVICES
012 B000001 84-401299
012 C010001 BOSTON
012 C020001 MA
012 C030001 02109

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


013 A000001 PRICEWATERHOUSECOOPERS L.L.P.
013 B010001 BOSTON
013 B020001 MA

PAGE  2
013 B030001 02109
015 A000001 PUTNAM FIDUCIARY TRUST CO
015 B000001 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02109
015 E010001 X
018  000000 Y
019 A000000 Y
019 B000000   99
019 C000000 PUTNAMFUND
020 A000001 CREDIT SUISSE FIRST BOSTON
020 C000001    299
020 A000002 MERRILL LYNCH, PIERCE, FENNER & SMITH, INC.
020 B000002 13-5674085
020 C000002    272
020 A000003 SALOMON SMITH BARNEY
020 C000003    171
020 A000004 MORGAN STANLEY DEAN WITER
020 C000004    164
020 A000005 EDWARDS (A.G.) & SONS INC.
020 B000005 43-0895477
020 C000005    140
020 A000006 SANFORD C. BERNSTEIN & CO.
020 B000006 13-2625874
020 C000006    127
020 A000007 GOLDMAN SACHS & CO.
020 B000007 13-5108880
020 C000007    120
020 A000008 DEUTSCHE BANK SECURITIES, INC.
020 C000008    117
020 A000009 PAINEWEBBER INC.
020 B000009 13-2638166
020 C000009    106
020 A000010 BEAR STERNS &CO.
020 B000010 13-4946705
020 C000010     81
021  000000     2778
022 A000001 LEHMAN BROTHERS
022 B000001 13-2518466
022 C000001   1279041
022 D000001      1441
022 A000002 WARBURG DILLON READ
022 C000002    840199
022 D000002         0
022 A000003 CREDIT SUISSE FIRST BOSTON
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022 C000003    508186
022 D000003      7318
022 A000004 MERRILL LYNCH, PIERCE, FENNER & SMITH, INC.
022 B000004 13-5674085
022 C000004    417649

PAGE  3
022 D000004      5747
022 A000005 GOLDMAN SACHS & CO.
022 B000005 13-5108880
022 C000005    202139
022 D000005     30085
022 A000006 SALOMON SMITH BARNEY
022 C000006    204097
022 D000006     16847
022 A000007 DIRECT ASSOCIATES CORP. OF N.A.
022 B000007 13-2518466
022 C000007    134981
022 D000007         0
022 A000008 MORGAN STANLEY DEAN WITTER
022 C000008    102343
022 D000008     31694
022 A000009 MORGAN (J.P.) SECURITIES INC.
022 B000009 13-3224016
022 C000009    104995
022 D000009         0
022 A000010 PRUDENTIAL SECURITIES INC.
022 B000010 22-2347336
022 C000010     99987
022 D000010         0
023 C000000    3964870
023 D000000     103209
024  000000 N
025 D000001       0
025 D000002       0
025 D000003       0
025 D000004       0
025 D000005       0
025 D000006       0
025 D000007       0
025 D000008       0
026 A000000 Y
026 B000000 Y
026 C000000 Y
026 D000000 Y
026 E000000 N
026 F000000 N
026 G010000 Y
026 G020000 Y
026 H000000 N
027  000000 Y
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028 A010000     52351
028 A020000    220338
028 A030000         0
028 A040000     51024
028 B010000     41288
028 B020000         4
028 B030000         0

PAGE  4
028 B040000     54945
028 C010000     39301
028 C020000        37
028 C030000         0
028 C040000     48656
028 D010000     53161
028 D020000      7294
028 D030000         0
028 D040000     66424
028 E010000     56319
028 E020000        14
028 E030000         0
028 E040000     60860
028 F010000     54408
028 F020000         4
028 F030000         0
028 F040000     46625
028 G010000    296828
028 G020000    227691
028 G030000         0
028 G040000    328534
028 H000000    296828
029  000000 Y
030 A000000   2588
030 B000000  5.75
030 C000000  3.50
031 A000000    417
031 B000000      0
032  000000   2171
033  000000      0
034  000000 Y
035  000000   1399
036 A000000 Y
036 B000000      0
037  000000 N
038  000000      0
039  000000 N
040  000000 Y
041  000000 Y
042 A000000   0
042 B000000   0
042 C000000 100
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042 D000000   0
042 E000000   0
042 F000000   0
042 G000000   0
042 H000000   0
043  000000  10044
044  000000      0
045  000000 Y
046  000000 N

PAGE  5
047  000000 Y
048  000000  0.000
048 A010000   500000
048 A020000 0.650
048 B010000   500000
048 B020000 0.550
048 C010000   500000
048 C020000 0.500
048 D010000  5000000
048 D020000 0.450
048 E010000  5000000
048 E020000 0.425
048 F010000  5000000
048 F020000 0.405
048 G010000  5000000
048 G020000 0.390
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000 21500000
048 K020000 0.380
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 N
054 A000000 Y
054 B000000 Y
054 C000000 Y
054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 N
054 H000000 N
054 I000000 N
054 J000000 Y
054 K000000 N
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054 L000000 Y
054 M000000 Y
054 N000000 N
054 O000000 Y
055 A000000 N
055 B000000 N
056  000000 N
057  000000 N
058 A000000 N
059  000000 Y
060 A000000 Y

PAGE  6
060 B000000 Y
061  000000      500
062 A000000 N
062 B000000   0.0
062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
062 O000000   0.0
062 P000000   0.0
062 Q000000   0.0
062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
066 E000000 Y
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 Y
070 B010000 Y
070 B020000 N
070 C010000 Y
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 Y
070 E020000 N
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070 F010000 Y
070 F020000 N
070 G010000 Y
070 G020000 N
070 H010000 Y
070 H020000 N
070 I010000 N
070 I020000 N
070 J010000 Y
070 J020000 N
070 K010000 Y
070 K020000 N
070 L010000 Y

PAGE  7
070 L020000 Y
070 M010000 Y
070 M020000 N
070 N010000 N
070 N020000 N
070 O010000 N
070 O020000 N
070 P010000 Y
070 P020000 N
070 Q010000 N
070 Q020000 N
070 R010000 N
070 R020000 N
071 A000000   1474732
071 B000000   1522882
071 C000000   2985526
071 D000000   49
072 A000000  6
072 B000000     1027
072 C000000    29924
072 D000000        0
072 E000000        0
072 F000000     7701
072 G000000       16
072 H000000        0
072 I000000     1556
072 J000000      -51
072 K000000      158
072 L000000       66
072 M000000       22
072 N000000       47
072 O000000        0
072 P000000        0
072 Q000000        0
072 R000000       31
072 S000000        7
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072 T000000    10044
072 U000000       26
072 V000000        0
072 W000000      152
072 X000000    19775
072 Y000000        0
072 Z000000    11176
072AA000000   169658
072BB000000        0
072CC010000   146597
072CC020000        0
072DD010000     9541
072DD020000     6033
072EE000000    95172
073 A010000   0.1100

PAGE  8
073 A020000   0.0580
073 B000000   1.0030
073 C000000   0.0000
074 A000000        0
074 B000000    52691
074 C000000        0
074 D000000        0
074 E000000        0
074 F000000  3135458
074 G000000        0
074 H000000        0
074 I000000        0
074 J000000    32331
074 K000000        0
074 L000000    10937
074 M000000       16
074 N000000  3231433
074 O000000    39015
074 P000000     6538
074 Q000000        0
074 R010000        0
074 R020000        0
074 R030000        0
074 R040000     4525
074 S000000        0
074 T000000  3181355
074 U010000    89836
074 U020000   107103
074 V010000    15.15
074 V020000    15.01
074 W000000   0.0000
074 X000000   217200
074 Y000000        0
075 A000000        0
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075 B000000  3048345
076  000000     0.00
077 A000000 N
078  000000 N
080 A000000 FEDERAL INSURANCE COMPANY
080 B000000 NATIONAL UNION FIRE INSURANCE COMPANY
080 C000000    85000
081 A000000 Y
081 B000000  98
082 A000000 N
082 B000000        0
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N

PAGE  9
086 A010000      0
086 A020000      0
086 B010000      0
086 B020000      0
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
SIGNATURE   PAUL BUCUVALAS
TITLE       MANAGING DIRECTOR
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WARNING: THE EDGAR SYSTEM ENCOUNTERED ERROR(S) WHILE PROCESSING THIS SCHEDULE.

<TABLE> <S> <C>

<ARTICLE> 6
<LEGEND>
Putnam Growth & Income II
</LEGEND>
<SERIES>

<NUMBER> 1
<NAME> CLASS A

<S>                             <C>
<PERIOD-TYPE>                   SEMI
<FISCAL-YEAR-END>                          NOV-30-1998
<PERIOD-END>                               MAY-31-1999
<INVESTMENTS-AT-COST>                    2,717,639,496
<INVESTMENTS-AT-VALUE>                   3,188,149,025
<RECEIVABLES>                               43,267,986
<ASSETS-OTHER>                                  16,337
<OTHER-ITEMS-ASSETS>                                 0
<TOTAL-ASSETS>                           3,231,433,348
<PAYABLE-FOR-SECURITIES>                    39,014,975
<SENIOR-LONG-TERM-DEBT>                              0
<OTHER-ITEMS-LIABILITIES>                   11,063,089
<TOTAL-LIABILITIES>                         50,078,064
<SENIOR-EQUITY>                                      0
<PAID-IN-CAPITAL-COMMON>                 2,545,702,922
<SHARES-COMMON-STOCK>                       89,836,401
<SHARES-COMMON-PRIOR>                       83,742,280
<ACCUMULATED-NII-CURRENT>                            0
<OVERDISTRIBUTION-NII>                     (5,361,896)
<ACCUMULATED-NET-GAINS>                    170,504,729
<OVERDISTRIBUTION-GAINS>                             0
<ACCUM-APPREC-OR-DEPREC>                   470,509,529
<NET-ASSETS>                             3,181,355,284
<DIVIDEND-INCOME>                           29,924,440
<INTEREST-INCOME>                            1,026,736
<OTHER-INCOME>                                       0
<EXPENSES-NET>                              19,775,147
<NET-INVESTMENT-INCOME>                     11,176,029
<REALIZED-GAINS-CURRENT>                   169,658,408
<APPREC-INCREASE-CURRENT>                  146,596,505
<NET-CHANGE-FROM-OPS>                      327,430,942
<EQUALIZATION>                                       0
<DISTRIBUTIONS-OF-INCOME>                  (9,541,371)
<DISTRIBUTIONS-OF-GAINS>                  (95,172,384)
<DISTRIBUTIONS-OTHER>                                0
<NUMBER-OF-SHARES-SOLD>                      8,648,324
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<NUMBER-OF-SHARES-REDEEMED>               (10,030,482)
<SHARES-REINVESTED>                          7,476,279
<NET-CHANGE-IN-ASSETS>                     283,707,634
<ACCUMULATED-NII-PRIOR>                              0
<ACCUMULATED-GAINS-PRIOR>                  224,017,030
<OVERDISTRIB-NII-PRIOR>                              0
<OVERDIST-NET-GAINS-PRIOR>                           0
<GROSS-ADVISORY-FEES>                        7,701,122
<INTEREST-EXPENSE>                                   0
<GROSS-EXPENSE>                             20,011,173
<AVERAGE-NET-ASSETS>                     1,305,544,525
<PER-SHARE-NAV-BEGIN>                            14.82
<PER-SHARE-NII>                                    .08
<PER-SHARE-GAIN-APPREC>                           1.49
<PER-SHARE-DIVIDEND>                             (.11)
<PER-SHARE-DISTRIBUTIONS>                       (1.13)
<RETURNS-OF-CAPITAL>                                 0
<PER-SHARE-NAV-END>                              15.15
<EXPENSE-RATIO>                                    .45
[AVG-DEBT-OUTSTANDING]                               0
[AVG-DEBT-PER-SHARE]                                 0

</TABLE>
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WARNING: THE EDGAR SYSTEM ENCOUNTERED ERROR(S) WHILE PROCESSING THIS SCHEDULE.

<TABLE> <S> <C>

<ARTICLE> 6
<LEGEND>
Putnam Growth & Income II
</LEGEND>
<SERIES>

<NUMBER> 1
<NAME> CLASS B

<S>                             <C>
<PERIOD-TYPE>                   SEMI
<FISCAL-YEAR-END>                          NOV-30-1998
<PERIOD-END>                               MAY-31-1999
<INVESTMENTS-AT-COST>                    2,717,639,496
<INVESTMENTS-AT-VALUE>                   3,188,149,025
<RECEIVABLES>                               43,267,986
<ASSETS-OTHER>                                  16,337
<OTHER-ITEMS-ASSETS>                                 0
<TOTAL-ASSETS>                           3,231,433,348
<PAYABLE-FOR-SECURITIES>                    39,014,975
<SENIOR-LONG-TERM-DEBT>                              0
<OTHER-ITEMS-LIABILITIES>                   11,063,089
<TOTAL-LIABILITIES>                         50,078,064
<SENIOR-EQUITY>                                      0
<PAID-IN-CAPITAL-COMMON>                 2,545,702,922
<SHARES-COMMON-STOCK>                      107,103,343
<SHARES-COMMON-PRIOR>                      100,709,265
<ACCUMULATED-NII-CURRENT>                            0
<OVERDISTRIBUTION-NII>                     (5,361,896)
<ACCUMULATED-NET-GAINS>                    170,504,729
<OVERDISTRIBUTION-GAINS>                             0
<ACCUM-APPREC-OR-DEPREC>                   470,509,529
<NET-ASSETS>                             3,181,355,284
<DIVIDEND-INCOME>                           29,924,440
<INTEREST-INCOME>                            1,026,736
<OTHER-INCOME>                                       0
<EXPENSES-NET>                              19,775,147
<NET-INVESTMENT-INCOME>                     11,176,029
<REALIZED-GAINS-CURRENT>                   169,658,408
<APPREC-INCREASE-CURRENT>                  146,596,505
<NET-CHANGE-FROM-OPS>                      327,430,942
<EQUALIZATION>                                       0
<DISTRIBUTIONS-OF-INCOME>                  (6,033,402)
<DISTRIBUTIONS-OF-GAINS>                 (114,535,773)
<DISTRIBUTIONS-OTHER>                                0
<NUMBER-OF-SHARES-SOLD>                      9,017,211
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<NUMBER-OF-SHARES-REDEEMED>               (11,095,987)
<SHARES-REINVESTED>                          8,472,854
<NET-CHANGE-IN-ASSETS>                     283,707,634
<ACCUMULATED-NII-PRIOR>                              0
<ACCUMULATED-GAINS-PRIOR>                  224,017,030
<OVERDISTRIB-NII-PRIOR>                              0
<OVERDIST-NET-GAINS-PRIOR>                           0
<GROSS-ADVISORY-FEES>                        7,701,122
<INTEREST-EXPENSE>                                   0
<GROSS-EXPENSE>                             20,011,173
<AVERAGE-NET-ASSETS>                     1,548,509,901
<PER-SHARE-NAV-BEGIN>                            14.70
<PER-SHARE-NII>                                    .03
<PER-SHARE-GAIN-APPREC>                           1.47
<PER-SHARE-DIVIDEND>                             (.06)
<PER-SHARE-DISTRIBUTIONS>                       (1.13)
<RETURNS-OF-CAPITAL>                                 0
<PER-SHARE-NAV-END>                              15.01
<EXPENSE-RATIO>                                    .83
[AVG-DEBT-OUTSTANDING]                               0
[AVG-DEBT-PER-SHARE]                                 0

</TABLE>
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WARNING: THE EDGAR SYSTEM ENCOUNTERED ERROR(S) WHILE PROCESSING THIS SCHEDULE.

<TABLE> <S> <C>

<ARTICLE> 6
<LEGEND>
Putnam Growth & Income II
</LEGEND>
<SERIES>

<NUMBER> 1
<NAME> CLASS C

<S>                             <C>
<PERIOD-TYPE>                   SEMI
<FISCAL-YEAR-END>                          NOV-30-1998
<PERIOD-END>                               MAY-31-1999
<INVESTMENTS-AT-COST>                    2,717,639,496
<INVESTMENTS-AT-VALUE>                   3,188,149,025
<RECEIVABLES>                               43,267,986
<ASSETS-OTHER>                                  16,337
<OTHER-ITEMS-ASSETS>                                 0
<TOTAL-ASSETS>                           3,231,433,348
<PAYABLE-FOR-SECURITIES>                    39,014,975
<SENIOR-LONG-TERM-DEBT>                              0
<OTHER-ITEMS-LIABILITIES>                   11,063,089
<TOTAL-LIABILITIES>                         50,078,064
<SENIOR-EQUITY>                                      0
<PAID-IN-CAPITAL-COMMON>                 2,545,702,922
<SHARES-COMMON-STOCK>                        1,297,912
<SHARES-COMMON-PRIOR>                                0
<ACCUMULATED-NII-CURRENT>                            0
<OVERDISTRIBUTION-NII>                     (5,361,896)
<ACCUMULATED-NET-GAINS>                    170,504,729
<OVERDISTRIBUTION-GAINS>                             0
<ACCUM-APPREC-OR-DEPREC>                   470,509,529
<NET-ASSETS>                             3,181,355,284
<DIVIDEND-INCOME>                           29,924,440
<INTEREST-INCOME>                            1,026,736
<OTHER-INCOME>                                       0
<EXPENSES-NET>                              19,775,147
<NET-INVESTMENT-INCOME>                     11,176,029
<REALIZED-GAINS-CURRENT>                   169,658,408
<APPREC-INCREASE-CURRENT>                  146,596,505
<NET-CHANGE-FROM-OPS>                      327,430,942
<EQUALIZATION>                                       0
<DISTRIBUTIONS-OF-INCOME>                     (13,898)
<DISTRIBUTIONS-OF-GAINS>                             0
<DISTRIBUTIONS-OTHER>                                0
<NUMBER-OF-SHARES-SOLD>                      1,321,963
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<NUMBER-OF-SHARES-REDEEMED>                   (24,884)
<SHARES-REINVESTED>                                833
<NET-CHANGE-IN-ASSETS>                     283,707,634
<ACCUMULATED-NII-PRIOR>                              0
<ACCUMULATED-GAINS-PRIOR>                  224,017,030
<OVERDISTRIB-NII-PRIOR>                              0
<OVERDIST-NET-GAINS-PRIOR>                           0
<GROSS-ADVISORY-FEES>                        7,701,122
<INTEREST-EXPENSE>                                   0
<GROSS-EXPENSE>                             20,011,173
<AVERAGE-NET-ASSETS>                         9,059,348
<PER-SHARE-NAV-BEGIN>                            14.21
<PER-SHARE-NII>                                    .02
<PER-SHARE-GAIN-APPREC>                            .94
<PER-SHARE-DIVIDEND>                             (.05)
<PER-SHARE-DISTRIBUTIONS>                            0
<RETURNS-OF-CAPITAL>                                 0
<PER-SHARE-NAV-END>                              15.12
<EXPENSE-RATIO>                                    .55
[AVG-DEBT-OUTSTANDING]                               0
[AVG-DEBT-PER-SHARE]                                 0

</TABLE>
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WARNING: THE EDGAR SYSTEM ENCOUNTERED ERROR(S) WHILE PROCESSING THIS SCHEDULE.

<TABLE> <S> <C>

<ARTICLE> 6
<LEGEND>
Putnam Growth & Income II
</LEGEND>
<SERIES>

<NUMBER> 1
<NAME> CLASS M

<S>                             <C>
<PERIOD-TYPE>                   SEMI
<FISCAL-YEAR-END>                          NOV-30-1998
<PERIOD-END>                               MAY-31-1999
<INVESTMENTS-AT-COST>                    2,717,639,496
<INVESTMENTS-AT-VALUE>                   3,188,149,025
<RECEIVABLES>                               43,267,986
<ASSETS-OTHER>                                  16,337
<OTHER-ITEMS-ASSETS>                                 0
<TOTAL-ASSETS>                           3,231,433,348
<PAYABLE-FOR-SECURITIES>                    39,014,975
<SENIOR-LONG-TERM-DEBT>                              0
<OTHER-ITEMS-LIABILITIES>                   11,063,089
<TOTAL-LIABILITIES>                         50,078,064
<SENIOR-EQUITY>                                      0
<PAID-IN-CAPITAL-COMMON>                 2,545,702,922
<SHARES-COMMON-STOCK>                       12,057,412
<SHARES-COMMON-PRIOR>                       11,498,965
<ACCUMULATED-NII-CURRENT>                            0
<OVERDISTRIBUTION-NII>                     (5,361,896)
<ACCUMULATED-NET-GAINS>                    170,504,729
<OVERDISTRIBUTION-GAINS>                             0
<ACCUM-APPREC-OR-DEPREC>                   470,509,529
<NET-ASSETS>                             3,181,355,284
<DIVIDEND-INCOME>                           29,924,440
<INTEREST-INCOME>                            1,026,736
<OTHER-INCOME>                                       0
<EXPENSES-NET>                              19,775,147
<NET-INVESTMENT-INCOME>                     11,176,029
<REALIZED-GAINS-CURRENT>                   169,658,408
<APPREC-INCREASE-CURRENT>                  146,596,505
<NET-CHANGE-FROM-OPS>                      327,430,942
<EQUALIZATION>                                       0
<DISTRIBUTIONS-OF-INCOME>                    (885,006)
<DISTRIBUTIONS-OF-GAINS>                  (13,019,830)
<DISTRIBUTIONS-OTHER>                                0
<NUMBER-OF-SHARES-SOLD>                      1,099,958
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<NUMBER-OF-SHARES-REDEEMED>                (1,529,233)
<SHARES-REINVESTED>                            987,722
<NET-CHANGE-IN-ASSETS>                     283,707,634
<ACCUMULATED-NII-PRIOR>                              0
<ACCUMULATED-GAINS-PRIOR>                  224,017,030
<OVERDISTRIB-NII-PRIOR>                              0
<OVERDIST-NET-GAINS-PRIOR>                           0
<GROSS-ADVISORY-FEES>                        7,701,122
<INTEREST-EXPENSE>                                   0
<GROSS-EXPENSE>                             20,011,173
<AVERAGE-NET-ASSETS>                       176,401,384
<PER-SHARE-NAV-BEGIN>                            14.75
<PER-SHARE-NII>                                    .05
<PER-SHARE-GAIN-APPREC>                           1.48
<PER-SHARE-DIVIDEND>                             (.08)
<PER-SHARE-DISTRIBUTIONS>                       (1.13)
<RETURNS-OF-CAPITAL>                                 0
<PER-SHARE-NAV-END>                              15.07
<EXPENSE-RATIO>                                    .70
[AVG-DEBT-OUTSTANDING]                               0
[AVG-DEBT-PER-SHARE]                                 0

</TABLE>

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


WARNING: THE EDGAR SYSTEM ENCOUNTERED ERROR(S) WHILE PROCESSING THIS SCHEDULE.

<TABLE> <S> <C>

<ARTICLE> 6
<LEGEND>
Putnam Growth & Income II
</LEGEND>
<SERIES>

<NUMBER> 1
<NAME> CLASS Y

<S>                             <C>
<PERIOD-TYPE>                   SEMI
<FISCAL-YEAR-END>                          NOV-30-1998
<PERIOD-END>                               MAY-31-1999
<INVESTMENTS-AT-COST>                    2,717,639,496
<INVESTMENTS-AT-VALUE>                   3,188,149,025
<RECEIVABLES>                               43,267,986
<ASSETS-OTHER>                                  16,337
<OTHER-ITEMS-ASSETS>                                 0
<TOTAL-ASSETS>                           3,231,433,348
<PAYABLE-FOR-SECURITIES>                    39,014,975
<SENIOR-LONG-TERM-DEBT>                              0
<OTHER-ITEMS-LIABILITIES>                   11,063,089
<TOTAL-LIABILITIES>                         50,078,064
<SENIOR-EQUITY>                                      0
<PAID-IN-CAPITAL-COMMON>                 2,545,702,922
<SHARES-COMMON-STOCK>                          734,917
<SHARES-COMMON-PRIOR>                          401,047
<ACCUMULATED-NII-CURRENT>                            0
<OVERDISTRIBUTION-NII>                     (5,361,896)
<ACCUMULATED-NET-GAINS>                    170,504,729
<OVERDISTRIBUTION-GAINS>                             0
<ACCUM-APPREC-OR-DEPREC>                   470,509,529
<NET-ASSETS>                             3,181,355,284
<DIVIDEND-INCOME>                           29,924,440
<INTEREST-INCOME>                            1,026,736
<OTHER-INCOME>                                       0
<EXPENSES-NET>                              19,775,147
<NET-INVESTMENT-INCOME>                     11,176,029
<REALIZED-GAINS-CURRENT>                   169,658,408
<APPREC-INCREASE-CURRENT>                  146,596,505
<NET-CHANGE-FROM-OPS>                      327,430,942
<EQUALIZATION>                                       0
<DISTRIBUTIONS-OF-INCOME>                     (64,248)
<DISTRIBUTIONS-OF-GAINS>                     (442,722)
<DISTRIBUTIONS-OTHER>                                0
<NUMBER-OF-SHARES-SOLD>                        377,214
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<NUMBER-OF-SHARES-REDEEMED>                   (80,938)
<SHARES-REINVESTED>                             37,594
<NET-CHANGE-IN-ASSETS>                     283,707,634
<ACCUMULATED-NII-PRIOR>                              0
<ACCUMULATED-GAINS-PRIOR>                  224,017,030
<OVERDISTRIB-NII-PRIOR>                              0
<OVERDIST-NET-GAINS-PRIOR>                           0
<GROSS-ADVISORY-FEES>                        7,701,122
<INTEREST-EXPENSE>                                   0
<GROSS-EXPENSE>                             20,011,173
<AVERAGE-NET-ASSETS>                         8,829,593
<PER-SHARE-NAV-BEGIN>                            14.83
<PER-SHARE-NII>                                    .10
<PER-SHARE-GAIN-APPREC>                           1.49
<PER-SHARE-DIVIDEND>                             (.13)
<PER-SHARE-DISTRIBUTIONS>                       (1.13)
<RETURNS-OF-CAPITAL>                                 0
<PER-SHARE-NAV-END>                              15.16
<EXPENSE-RATIO>                                    .33
[AVG-DEBT-OUTSTANDING]                               0
[AVG-DEBT-PER-SHARE]                                 0

</TABLE>
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