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SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 10-K/A

(AMENDMENT NO. 1)
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EXPLANATORY NOTE
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PARTE
e 1. BUSINESS.
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('SLOC™, 150 King Sveet West, Toronto, Ontarko, Canada. SLOC is a e insurance company ncorporated n 1565. As of December 31, 2004, SLOC

the Viegin slands, Great Biain,Ieland, Hong Kong, Bermuda, Barbados, Pilippincs,
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PART 1 continucd)
Regulation and Regulatory Developments (continucd)
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Asaresultof he SEC

Item 2. PROPERTIES.
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0 Clanges in inerestrtes and market conditons.

o Regul

ory snd legistative developments.

© Development in consumer prferencesand behaviorpatens.

CRITICAL ACCOUNTING POLICIES
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Goodwill

CGAAP,

KB Financial No. 142, -

Defered Pliy Acquisiion Costs

The smount of DAC [

Changes in any of

pAc

Fai Value of Financial Instruments

fnancalinstuments e

'DACT) i not asured, the

CRITICAL ACCOUNTING POLICIES (continued)

i Value of Financial Instruments continued)
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31,2008 and 200

3 millon and $3.1
Net Income from Operations by Segment
The

Wealth Management Segment

204 s
Restated. Restated

Total Revenues s|onean| || wser

Fxpendivures %6573 102327

Pretax Income 10301 610

INet Income s| el |s| o

[Tot Assets s| amssss| || 26
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e aillon 2004 and 200

Realized nvestment gains

- were $9.1 million and $10.4 million for the years ended December 31,2004 and 200 tively. Sales of
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iy are made r ditions. The Compa wiite-downs of for other-th

10 ived accoun,

0.7 million and S1.1 million for the years ended December 31, 2004 and 2003, respectively.
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Wealth Management Segment (continued)
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On Januay 1, 2004, the Cartficd Pubi ! (e "AICPA®)

Long-Dursion C

- (S0P 0317 date Rp—

001,

I October 2004, he AICP 1. Upon sdoptionof 10K
BENEFITS AND EXPENSES
Total benefits and expenditures were $96.3 million and $102.3 million for the years ended December 31, 2004 and 2003, respectively. The decrease of §5.4 million was primarily due to the following:
Potichoierbenegi
- were $4.2 million and $8.1 millon for the years ended December 31, 2004 and 2003, respecively. The $3.9 million decrease in 2004 compared to 2003 was primarily due t0 @ death benefits on variabl cont
Interest credited
10 policyholders was $78.2 millon and $78.4 millon fo the years ended December 31, 2004 and 2003, respectivel $0.2 million in 2003 was the result of a e (53.7 million) and (56.0 million).In additon, nterest first quarter of 2003 by $2.5 million, tof
y policy levelat al fimes.)
Other aperaiing expenses
- were $8.5 millon and $8.0 millon for the years ended December 31, 2004 and 2003, respectively: primarily business in-force.
9
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Wealth Management Segment (continued)
Amortization of DAC
a . which vary with and are 3 oy ch costs of p 3 Amortization expe & million and $7.4 million fo the years ended December 31, 2004 and 200 'DAC amortization fo year ended Desember 31, 2004 was primariy due to changes in the
amortzation.
i DAC to decrease or inthe current period. This carnings from period to period. These ina D. d54.1 millon fo the years cnded December 31, 2004 and 2003, respectively.
Group Protection Segment
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The

Interest ate risk
A Treasary bond:
Jonh oresidua ranches.
Signficant feaures of the Company's modelsinclude:
s cconomic a market value basis forbothssts and lsbilties:
oun opion pricing metbodology:
e exposure 0 nonparalel shil i the yild curve.
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Tem 74, MARKET
Intrest ate risk managemens (contnued)
Fined December 31 b i value of 18 billion t tht dte. December 31, 2004
increase of 3.2 illon
2003 had a i vl o516 il 51 2003
Show  net nerase of $60.6 million,
o the fuue,they uncerainty. For example, o " the modelsshow e
management acton couldbe taken o mitigate adverse resuls.
DATA.
1
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(1see Note 15,
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STATEMENTS OF COMPREHENSIVE INCOME.
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For the years ended December 31
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STATEMENTS OF STOCKHOLDER'S EQUITY
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Reed (0 Rt (0 ”
(Cash Flows From Financing Ac
Deposits o contactholder dposit fuds sl LSl e | || s
Withdeawals from contactholderdepost unds an.500) (152:3%) AT
Capitalcontibusons ) - aso0
oer et Le aa0379) 10577
Nt cash (used ) provided by Fnancig ativies @200) 200503 st
(Decreas) increae incash and cash cuivalents a7 19252
Cash and cash cquialents beginning ofyear o 171964 am
st and cash cquivlents, end ofyear s| Pl qams| || s
Supplementat Tnformation
Income axes(efunded)paid | s|esal |s| s

Supplemental schedule of noneash actvities:

STATEMENTS OF CASH FLOWS (Continucd)
in thousinds)

For the yearsended December 31

Sun Life Insursnce nd Aty Company of N York (Sun NY Prdecessor” 12002, with Sun NY o 86923 milonand 51 i Iy December 31,200
) See Note 15
1
@
NOTES TO FINANCIAL STATEMENTS.
Forthe Years Ended December 31, 2008, 2003 and 2002
. IGNIFICANT ACCOUNTING POLICIES
Generat
On December 31, 2002, Sun Life Inurance nd Annuiy Company of New York "Sun NY Predecesor” " it Life U, and Keyport Benefe Keyport Life Insurance Company *Keyport” e with Sun NY — . S0t e asses
i Us. v
i CSFAS') No 141, * Under SFAS No. 141 Noveber 1,2001
On December 31,2005, withSun ) SinLifeUs
eroup i, varab 1 a brok and Sum Y Prdecessr,
Thec c I, (SLC- U, Ops Holdines e, (SLE s 1934.514
AS of December 31, 2004, SLC - UsS. Ops Hod (SLOC, 150 King Strest West, T o 5L porated in 1865, Asof Decemiber 31, 2004,  Pucto Ric, . Grest Bin, nand,Hong Kong,Bermuds, Babados,Phiipines,
Indonesia, Chinsand India. SLOC is a it wholly-owned subsidiay of SLF.
3,200 ¥ 0 dallof
subsidiry o SLF ¥
Basis of Presenttion
2
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NOTES TO FINANCIAL STATEMENTS.
Forthe Years Ended December 31 2004, 2003 and 2002
IGNIFICANT ACCOUNTING
e " (DA™, th . imesment
Finaacial Instruments
. o et The G he
Cash and Cash Eqivalenis
Instments
s, s cithr orsile 5
2
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NOTES TO FINANCIAL STATEMENTS.
Forthe Years Ended December 31, 2008, 2003 nd 2002
. IGNIFICANT
Investments (ontinucd)
e of the losn n o the i
and
Deerred Policy Acquisiion Costs
e lized e,
2
SUNLIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK
@
NOTES TO FINANCIAL STATEMENTS.
Forthe Years Ended December 31 2008, 2003 nd 2002
' IGNIFICANT ACCOUNTING
Deerred Poliy Acquisition Cost (continued)
"DAC . Theamount of DAC i
Other et
o " w0
Policy lsbilites nd scerusts

Sueh

oot e .
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Revenue and Expenses

SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
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NOTES TO FINANCIAL STATEMENTS
Forthe Year Ended December 31, 2008 2003 and 2002
IGNIFICANT ACCOUNTING POL
Revenue and Expenses (coninucd)
For
Operating Expenses
Income Taxes
For 2004 the Company il e sl el e s i i 20 o 202, Compey No. 109, Taxes” 109
poliey

Separate Accounts

Reclassiication

SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
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'NOTES TO FINANCIAL STATEMENTS

For the Years Endod December 31,2004, 2003 and 2002

New Accounting Pronouncements

On January 1, 2004,

IGNIFICANT ACCOUNTING

of Poston

Estabiishment of reseves primarly relatd to deth bencfit and income bencfit guarantoss provided unde varable

Canpuity contrcts; and

fects of Adopiion
ot anary 1, 2004, C or $0.5 million, reta.
In October 2004, the AICPA p Ttem  of this Form 10.K/A the technical
bulein provisions.
Liabitis for contractguaraniees
ess any customer
31,2004 n 000
Net Amount
nefic Type frccount batance at Rk Age
inimam Death s soss 6622 &)
Ninimam ncone §
Ninimam Accumul
Witdrawal § a5 553
s
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
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NOTES TO FINANCIAL STATEMENTS
For the Years Ended December 31, 2004, 2003 and 2002
I IGNIFICANT ACCOUNTING
Liabies forcontract guarantees (continued)
2004 n 0005):
Guaranteed
Benefit
[patance o Jamary 1,2004 s 921
ficured gusraneed benefts 3]
Paid arsnied benefis |
erest 2
e st December 31, 2004 s )
, 31,2000
Other Accounting Pronouncements
Emering lsues Task Force (EITF) e No. 03 ! . i No. 115, "Accounting for Ce . Held-to-maturty.
EITF No.03-1 For e
disclosaesin Not 4
On Noverber 2, 2004, the AICP rsop). Costs on Inernl Repls - 97.% .
15,205,
2.GoopwiLL.
142, g
2
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK
(A Whly
NOTES TO FINANCIAL STATEMENTS
For the Years Ended Decerber 31,2004, 2003 and 2002
3. SIGNIFICANT TRANSACTIONS WITH AFFILIATES
Thea S millon, S11.1 2004, 2003 and 2002, respectvely.
In2002 Life US. and 5301
31,2004 and 2003, " 04 and 2003, respectivey.
O millon and $0.1 il i It I
During 2004, y $3.1 millon and $1.2 il " Inc, an il

iteUs.

oot e .
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'NOTES TO FINANCIAL STATEMENTS

Forthe Years Endod December 31,2004, 2003 and 2002

December 31, 2004
Gross Gross
Amortized | | Unrestized | | Unreatized | | Estimatea
Cost Gains osses) | | Fair Value
| Avaitbie-forsule fixed matu
(TN —— s| oo |s] asl [s| asel [s|
05, ey & ey s ) | ) )
[ERITER— s s s sosa
f— 123 w nan
e s 578 2657 ) 56297
—— s a0 o) 1w
—— sos0 220 ) s
Frer wm| am) o) s
- seres o099 asnl soass
L— 129 s o) 7w
[— s e | s
s e = ) e
p— e suom| i) L
Total wvailable-for-sae fixed maturitics s s |s|ww] |s| sl [s| son)
2%
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
@
'NOTES TO FINANCIAL STATEMENTS
Forthe Years Endod December 31,2004, 2003 and 2002
S (continued)
December 31,2003
Gross Gross
Amortized | | Uneestized | | Unreatized | | Estimatea
ot Gains (Losses) | | FairVatue
ble-or-sle fied maturitis

Now-Copornescues
(R ——— sl [s| | [s| @] [s| s
(P ) ) o) e
I — e e @) s
[ — o s s
ity swo e © 000
ot sos s ssul am) o)
—— e u o) s
N—— woy )| s
SE— sas 17 o) P
ey s 374 ) s
- st 124 | s
[— s0295 e ass) )
s s s am| e
Jober e I ) s
[RRT——— L s | L
[ Total avaitabe-for-sale fixed maturities s| | [s]wm |s| o] [s| e

e e e o Dot
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'¥ COMPANY OF NEW YORK

(A Wty
'NOTES TO FINANCIAL STATEMENTS
For he Years Ended December 31,2004, 2003 and 2002
4 INVESTMENTS (Continued)
December 31, 2004
pe—— e vaae
s| o uassoof [s| s
20455 e
e after five years through ten years 5073 45305
a17607]
subtou) 1564127
| Asse-backed scuries 279949) 261592]
Toul s| ozl [s| a0
X 2004, 2003 and 2 "
As of December 31, 2004, 96.0% ofthe C “bap During 2004, 2003 and 2002, million, $1.1 million,and $4.% il i During 2004, 2003 and 2002, 50.1 millon, S0 Iy, of theprior years
s . 2004, 2003 and 2002 o
0
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
@
'NOTES TO FINANCIAL STATEMENTS
For the Years Ended December 31,2004, 2003 and 2002
4. INVESTMENTS (Continued)
31,
Nor-Comporte Securiis
Inssct backed and mortgage
Packed sccuites wswen| s ssaof sas| | sol  sus
US. teasury & agency
fecuities o e | B I T —
[Foal NomCorporae Securtes| 3o 15354 o sl ans| s s s
[corporae Secuities
s industy | e o 1 e «
apial goods o me sl 2 [ )
fcommunicatons It ) E el | oo
fconsumer eyelcal It e B I s
fconsumer noncylical I e sl [ i
nerey E @ o o e aos
nance R s m wal o msd s
rechnalogy. I s I — as
[Transportaion E et wf o sl sl o wed o
Jiiies [T o s 0 T I s
her E ol o e S I i
[Toal Corporte Securiies: R cos| o we| e m| el s
{Tota fixed maturiies
fvailabiefor-sale wl s sl o] sossol ol ssomd  soae
st
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
@
NOTES TO FINANCIAL STATEMENTS
For the Years Ended December 31, 2004, 2003 and 2002
4. INVESTMENTS (Continued)
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Non-Corporte Scuriis
Insse backed and mortgage
Packed sccuites sl saen sesn|  soss suso| s
frorcign government & sgency
curties e u ) o
US. sy & agency
fecuriies | e e a0 e
Fotl Non-Corporate Securies| f o o T
asc ndustry ) I B e
apial goods e oy o an)
fcommunicatons s o s o
fconsumereyeleal s o - o
[consumer noncyeticl o) oo 450 6
frnersy s aen s aan
nance ssot s 065 an o] o
[Transportaion " sl o s e o o
lies R TR I I It i am
iher i [ I It e s
fToal Corporte Securiis: i wml o n am| | e
[Tota fixed maturiies
Laaitable for-sale | sand sesf o soed seaml ol smon| soes
i i I

v
analysis on  quaterlybass

Mortgage loans

B

SUNLIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK

(A Wty
NOTES TO FINANCIAL STATEMENTS
For he Years Ended December 31,2004, 2003 and 2002
4 INVESTMENTS (Continued)
Mortgage loans
75% of the properties”
. 2004 and 2003, especivly
fropet ype: o 0
— sl | sl
S—— a1 sl
e e e
TS— ) i
- S| e || e
. s sas
Coors son o
s am o
— ) 2
— 27 2
- 121 j
- 2 2500
— 20} ]
o s 291
o 2551 1]
s 2 2
— e o
- S| wesaf s e
3
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
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4 INVESTMENTS (Continued)

At December 31,2004, scheduled morigage oan maturites were as follows (i 000%):

05

hercater

ot

'NOTES TO FINANCIAL STATEMENTS

For the Years Endod December 31,2004, 2003 and 2002

5. NET REALIZED INVESTMENT GAINS AND LOSSES

sna
Fined manites sosne sas)
IMorgage losns ass)
| ]

Net realized investment gains (losses) consisted of the following for the years ended December 31 (in 000's):

e e e o Dot
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(Othe than temporary declines ) ) s

sl ofmpaired asets 5 50 a0
froat sosnl s20s)
& NETINVESTMENT INCOMS

Netinvestment income consisted of the following for the years ended December 31 (in 000's):

e marities oo 7278
fongage loans o 4 2.0
her 9 E 13
o527
ross incstment ncome 5689 75,565
Less: Investment expenses o 7y
et invesmentncome o 8530 s 74847
H
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK
@
NOTES TO FINANCIAL STATEMENTS
Forthe Years Ended December 31, 2004, 2003 and 2002
7. FAIR VALUE OF FINANCIAL INSTRUMENTS
(in 0007
PN r— -
[P—— soa|  soz sou| s
— [ I [
RE— sl o som|  swan)
CRm—— [ P
The i T fir quotes. i y e i
The f x
3
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
@
'NOTES TO FINANCIAL STATEMENTS
Forthe Years Ended Decermber 31, 2004, 2003 and 2002
8 REINSURANCE
1. 2005
month for "
“The effecs ofreimsurance were as ollows (n 0005
For the Years Ended December 31,
2004 2003 20
i | ws| |s| sas|[s| 2so0
ceded - Artiaed - 3468 a3
|Coded - Nomailed 285 1493 Lan
Nt Premiums s|ssooel || anasa| 5] anass
Insurance and e ndiidual pliy beneisand claims.
i s| | |s| siave| [s| woes
ceded - At 1493 3 2558
|ceded - Non-ariaed 1297 850 55y
s|aeen| |s| aeest| || ees
36
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
(A Whoty
NOTES TO FINANCIAL STATEMENTS
Forthe Years Ended December 31 2004, 2003 and 2002
8 REINSURANCE (Continucd)
. e
5. RETIREMENT PLANS
Penion Plan
Thec [ Underthe 523000 and$15, 12004, 2003 and 200
Other Pas-Retirement Benefc Plans
. hesth, dental and L “The Company these he slocated
December 31, 2004, 2003 and 20 "
10 FEDERAL INCOME TAXES
For 2004, the Compa a san i for 20051 e Company il C-US. Ops Hold . For periods prorto 20 o hovwerer,fderal
December 31, was a5 follows (i 000
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2004 2003
Resated | | Resatea 202
Federalincome tax expense (benefi)
Currenc sl [s]ase| [s|
Deerrd 705 s o8y
ot s| 72| |s| s [s|ano
5
v
(A Whotty
NOTES TO FINANCIAL STATEMENTS
Forthe Years Ended December 31 2004, 2003 and 2002
10, FEDERAL INCOME TAXES (continued)
2004 2003
Revated | | Resatea 02
Expected fedral ncome s expense henet | |5 [ 76a0f [ | santf |5 | s
oer @ o) a5
Federalincome tax expense (benefi) s| 72| |s| saw| [s|ano
31
2004 2003
Restued Rotated
[eferrd s aser:
Actaral ailes s 204 s 21,58
Netopeating loss 135 ass
ol defemedtax asses 26151 2643
ered ta bl
T ans
B
Deferred poliy acqisition costs (s (081
ot G50 @
[Total defermed tax ilies G (02
INet defered o lsilies s @ s 8
Y
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
(A Wholy
NOTES TO FINANCIAL STATEMENTS
Forthe Years Ended December 31, 2004, 2003 and 2002
10, FEDERAL INCOME TAXES (Continucd)
NY Predecssor Life US. for fedesl a December 31, 200 31,2002 nd
0 il 1. 2003. At December 31, 2004, o1
ks N ihrough 2002, n the Howeser, tabilies
EXPENSES
[re—— s|oaam| fs| as
[P— ©146) e
ERem—— 2100 6
S,
s 2088 um
Py 910, @
ot et pE e
pe— 200 6
Py 690 sy
ot i 7500 a0125)
L — asm 3197
[E—— 638 ©.146)
Nl Db 31 s| o) |s| 2w
oceur busines.
K
NCE AND. NEW YORK

12. DEFERRED POLICY ACQUISITION COSTS

NOTES TO FINANCIAL STATEMENTS

For the Vears Ended December 31, 2004, 2003 and 2002
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2004 2003
Restated Restted
[patance o January | ssoan| | sd6se7
15,07 223
fmorized 1o cxpense during year 138) (7290)

Adstment for nrealized insesment gins

during year a0
[paance st Dcrmber 31 S 6660 s 59607
13, SEGMENT INFORMATION
business
whew
Wealth Manszement
Group Protetion
Individua Protection
Corporate
“
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
(A Whoty
NOTES TO FINANCIAL STATEMENTS
Forthe Years Ended December 31, 2004, 2003 and 2002
10 SEGMENT INFORMATION (Contct
‘Vear ended December 31, 2004
(Restated)
Wealth Group Individual
Management || Protetion Protecton | | Corporate Totals
(XTTE B I T e B E I I E )
I 96973 31,605 138 o) 129910
I 10301 3303 50 @) 21529
Nt ncome (Loss) | s| P s e |s S s e
B
ot s o 2msssl || s || zes| || 2w 2812302
‘Vear ended December 31, 2003
(Restated)
Wealth Group Individual
Management | | Protetion Protecton | | Corporate Totals
e |s| 0| 1| el ||| || 2| ]| e
ot Expenditres ”-"’ aon e
preas Income 610) i 10 2649 0503
Nt ncome s|aom| s o 1s s| ML) e
ot s o 2ol || sess| || ol || ssarn] | [amsee
‘Vear ended December 31, 2002
Wealtn ™ Individuat
Managemer Protecton Protection | | Corporate Totals
g 2 X 5
oo |s| 7| || | L] || | || eesm
S 9095 15630 350 ) 104394
a
asst 7| e s
Netitossyimeome | 5| caom| | s| | | s Mol M s e
4 25 s 2,405
— | o sl [ ] || rers] | 2aesan

14 REGULATORY FINANCIAL INFORMATION

The

'NOTES TO FINANCIAL STATEMENTS

Forthe Years Ended December 31,2004, 2003 and 2002

for stk

For the Years ended December 31,

g

2003

2002

Satory suplus and capial 12,131

§ 156,45

5 1626
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E— |

15, DIVIDEND RESTRICTIONS

Thee

The Stse o New

2004 2
ncatized gain onsvlblefor-sle scurtes s 35254 S92
AC uralized amarsization (0
: 3
broccitot 226 a3
[rceumutaied ther comprehensive income s 1aasy
17, COMMITMENTS AND CONTINGENCIES
Regulatory and Industy Deselopments
@
SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.
@
NOTES T0 FINANCIAL STATEMENTS
Forthe Years Ended December 31, 2004, 2003 and 2002
17, COMMITMENTS AND CONTINGENCIES (Continucd)
Regulatory and Industry Desclopments
Cerain
The C *SEC) lows. On ) 2003, “market tming. s pol
o On March 4, 2004
Litgation
ompany.
Indemities
the Company's potenta il
Lease Commitments
5 s
- sue
oo, ion 1.1 million and 1.1 il iy
@
@
NOTES TO FINANCIAL STATEMENTS
Forthe Years Ended December 31, 2004, 2003 and 2002
18 RESTATEMENT
i 10K for theyear ende
2004 20
As Preiously As Presiousty
Reported | AsRestated | Reported | As Restated
Kiatements of Operaions
Forhe ear ended December 31
{Amorszation o defemed poticy scquiiion cots ssmf 5576 sl 57
roal benefts and expenses 1991 stz s w0l
income loss) bere ncome tax expense (benefi)
hind cumlative et of change inaccountng
vinciple s 22368 s 60 9503
Fodera ncome ta expense (benefi) stai s soof s
income loss) befre cumulativ effect o change n
hecounting rinciple, et oftax. suses| s 55 s6654
fcumaive effetof ehange i accouning.
principle, et of tax sewf  se s s
etincome suad s 6 s s6s
2004 203
AsPresously As Preiously
Reported | AvResated | Reported | Av Restated
aance Shees
AcDecember 31
[peterd pliy acat s747 S 6660 saaon 559607
frosa assts sasonam]  s2szan|  samssss| s271500)
[peferd fderaincome taxes S1566 a0 sioif s
sl taites sasoness|  s2s070| 241 s2417807
Ietined camings s3025 S48 sam| s
sl stockhalders cqity swss| s sausw swmis
“
NCE AND. NEW YORK
@

18, RESTATEMENT (continucd)

NOTES TO FINANCIAL STATEMENTS

For the Vears Ended December 31,2004, 2003 and 2002
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As Previously As Previousty

Reported | AsRestated | Reported | As Restated

fements of Comprehensie Income.

orthe yearended December 31
etincome. st s1ae s s6s
(Comprehensive income (oss) saam|  sasw sy sooy
P 2
As Previously As Previously

Reported | AsRestated | Reported | As Restated

Isatements of Sockhalder's Equity

For the yesrended December 31

ctincome. stasd  s1on sl sees
fretsined camings s30257  saaoy sum| s
fotlstockholder's equity sossosf - ssousn[ saouse s2omis)

g s

As Previously As Previously

Reported | AsRestated | Reported | As Restated

Katements of Cash Flows

For the yearended December 31

fCash Flows From Operating Actiities

etincome. 5 145 s 1300 s soes

I djusments o reconcile et income 1o net cash

Provided by (usd i) perating activiis

Imortztionof defeeed policy acquisiioncoss 522 55769 S50 s7390)

[efered federalincome axes $7375 7189 s1a3) sa9m|

amltive effectof change in accouning principl,
etoftax 5380 sw74 s s

19. SUBSEQUENT EVENT

i

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder of

Sun Life Insurance and Annuity Company of New York

Wellesley Hills, Massachusetts

‘We have audited the accompanying balance sheets of Sun Life Insurance and Annuity Company of New York (the "Company") as of December 31, 2004 and 2003, tockhold:
» i « 1

statements and fi

operations,
udis,

the Public Company Accounting Oversight Board (United States).
i in he

audits
control over financial reporting as a basis

well financial

i

In our opinion, such financial statements present fairly, in all

taken as a whole, present fairly n all material respects the information set forth thercin.

As discussed in Note 1 to the financial statements, effective January 1, 2004, the Comp " the Publ

As discussed in Note 18, 004 and 2003 financial statements and fi

been restated.

DELOITTE & TOUCHE

Boston, Massachusetts

March 18,2005

12,2005 as to Note in Note 18.)

of Position 03-1, "Accounting and Reporting by Insurance Enterprises for Certain Nontraditional Long-Duration Contracts and for Separate Accouns.”

the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly, we express.
" i

material respects, the financial position of Sun Life Insurance and Annuity Company of New York s of December 31, 2004 and 2003, and the results of its aperations and cash flows for each of the three years in th

%

‘The Company is not required to h
Anauditalso

s equity, and cash flows for each of the three years in the period ended December 31, 2004. Our audits also included the financial statement schedules lsted in the Index at tem 15. These financial statements and financial

od

ded D

b

31,

iave, nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of intemal
o ! i v edand

States of America. Also, in our opinion, such financial statement schedules,

3028) or Regulation S-K

Quartery Financlal Da

(Unaudited)

@

SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.

second and third guariers of 2004 was ot material

2004 Quarters
-

M 31 sunes0 || Septemmersa | | Decgmber

(R — | e ||| |s[ s |

20501 22 asass| || 2000

| siom | | | s

Polcyolder e cxpenses 243 0706 s || nen

Income b s e s as| || oom

Neticome B I T I e
2003 Quaners
e

M 31 Sepmber 0 || Pecmber

s e evns | ow| || wsss| [s| | | sf s

2209 2004 24889

2209 77 nos| || ssen
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[Poticyholder and other expenses 31414 0194 36,606 30377

income los)before axes w95} P 657 5301

Netncome (oss) s sof s ase| || essf || s

Note 15 0 he is Form.

September 30,2003

As Previously

Reported | As Restated

Potcybolder and oher expenses son| 360
Income los) before taxes siaosal s
INet ncome (loss) sooof e

@
@
Quartery Financial Data (Unauditedycontinued)
December 31,2003
As Previousty
Reported | As Restated
Polcybolderand other expenscs swo00f 530377
ssso s
INet income (lss) s3ow| 837
Mareh 31,2004
As Previously
Reported | As Restated
Polcyholder and other expenscs FER
fincome (los)befors wxes S5 sassy
et income (lss) sson| 5209y
June 30,2004
As Previously
Reported | As Restated
Potiyholder and othe expenses ssomal 5070
ncome loss) beore taxes sam|  sa10y
INet income (loss) s sa7)
September 3, 2004
As Previousty
Reported | As Restated
Potcybolder and oher expnses satom| 3192
fncome los) before taxes stom| sy
Nt income (os9) sasn| s
December 31, 2004
As Previousty
Reported | As Restaed
Polcybalder and oer expenses sae| s3]
fncome los) before taxes ssa) s
INet income (os9) saiw] 543
a

SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.

@
Item 9. CONTROLS AND PROCEDURES
Evaluationof Disclosure Control and Procedures
1934, amended (he " Exchange Act) .
vequied il discosie.
10-K/A. December 31,2004, 1301500 a0 1501500 wnder
"DAC) “Resiatement.”
Resatement
December 31, 2004 and descrived n Ne is Form 10-K/A. Afer ot 10Kk ,,
e
The DAC c March 31, 2005 30,2003
KL, i Sl
Management's Remediaton Plan
“Restatement” o, ™
ol "
@
SUNLIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK
(A Whoty
e 94, CONTROLS AND PROCEDURES (continucd)
Changes in nternal Conteo ver Financial Reporting
. Exchange Act Rues 1361500 and 15 ended Decemier 31, the Company M s Remedision Pl 31,2008 orme
LtheC
e 9B, OTHER INFORMATION,
None
PART I
e ERS OF
Omited pusuant o nsirction 1246) 0 Form 10K
Tem 11, EXECUTIVE COMPENSATION.
Omited pursusnt 0 Isruction 126 1o Form 10K
Item 12. SECURITY OWNERSHIP OF CERTAIN OWNERS AND AND RELATED MATTERS

Omitted pursuant 0 nstucion 12Ke) t0 Form 10.K
Item 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS.

Onitied prsuant o nstrucion 1)) to Form 10..

oot e .
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Htem 14, PRINCIPAL ACCOUNTING FEES AND SERVICES.

For the fiscal years ended December 31, the fees billed o the Company by its extemal auditors, Deloitte & Touche LLP, for professional services were as follows (in 000'):

Nature of Services

2004

s

it Fees

s 508

it Relted Fecs

Fax Fees

11 Other Fecs

ol

ssis

Audi Fees

SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.

L ACCOUNTING FEES AND SERVICES (continucd)

AudiRelaed Fees

ofthe Ce ompany's Form 10-0',

Tax Fees

There were o tax.

Al Other Fees

Audit Committe Approval

other

Rulle 201 of Regalaion $-X.

s ditors” the "Policy’

Thec

Policy Restictingthe Use of the Company's External Auditors*

1. This policy governs all proposals by the Company or any of its subsidiaries to engage, as a service provider, the external auditor or any of its affiliates, related businesses or associated persons as defined in the Sarbanes-Oxley Act of 2002

("5-0 Act

)

51

Thes

(collectively referred to as the "External Auditor").

SUNLIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK

@
Iem 14, PRINCIPAL
3 Jaton o ule. The Ce The
4 da F Contoler
B y " y y y
6 po cndix | 4, fom ime
7. This policy, a amended and restaed, s effctive from October 30, 2002
*Inthis polcy. the term "Cormpany” I
0
@
Tem 14,
Appendix 1
arbance-Oxley Act of 2002 - Prohibition on services
provisions ofthe 5-0 Act become aperative:
) fnancial iformation systems design and implemertation;
) appraisalor valuation service, imess apnions, a contrbution-inKind eports;
& actuaral sevies;
e internal s outsurcing servies:
1 management functions o human resources;
) legalsrvices and xpert srvices unelated 0 the audit; and
Bownd 0
Act, detemines 0 b impermissible
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SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.

@
Part Iv
Ttem 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES.
(a) (1) Financial statements (set forth in Item 8):
31,2008 (resat), December 31, 200
(restated) and December 31, 2002
2004 (esaed), December
31,2003 (restated) and Decernber 31, 2002
1004 (restaed), Dcenber 3.
2003 (resated) and Decernber 31, 2002
31,2004 (estated),Decermber 31, 200
(restated) and December 31, 2002
Report of Independent Regisered Public Accounting Firm.
Supplementary nancial information.
(a) (2) Financial statement schedules (set forth below):
herthan i
Sledule I1-Supplementary Insurance Informaton (restaed)
Shedule IV-Summaryof Reinsurance
10
s
NCE AND. NEW YORK
@

Schedule T

Summary of Investments, Other than Investments in Affiliates

December 31, 2004 (in 000's)

Balance Sheet

Type of Investment Cost: value Amount
fponds:
Non-Corporate Securitie:
Asset backed and mortgage backed securities| 290 s281.8 s23180
Foreign government & agency securities co 220 2
U.s. treasury & agency securities a7 T a0
frotal Non-Corporate Securities 3617 s6807) 36107
orporate Securities:
i ndusry 12369 171 B
apal goods 93710 961 5619
fcommunicaions 16578 16068 1606
feomsumer yclict 102715 19700 19708
feomsume nonyclical so500 26 s
sy ) oo e
e 557,09 36195 s6199)
— 12,393 127 1278
— e o150 o509
ilies 570 1047 10475
it ahce s s S0
frotal corporate Securities o35 Lasi o 8194
Total bonds 1,846,019 1,846,019
fortgage loans 136,561 142,519 136,561
[Policy loans 153 153 153
ffotal investments 1,947,478 fs 1,988,991 1,982,733

e e e o Dot
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SUNLIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.

(A Wy
Schedue 111
Supplementary Insurance Inform
oy
Future Policy Benefts, | [ Other Poley Clams
Deferred Claims, Deposit Funds and Benelits
egment and Poley L Payablect)
[Wealth Mansgerment
s 66.6%] 1785.66
03 59, 607] 172
foroup Protection
s 1 35774 46
0 ] a1 a
ndividus Protecion
004 1 265°
003 1 16
orporste
004 ]
03 ]
Beners,
Claims, Losses Amortization Other
NetInvestment | | And Settiement of Deterred Operating
cement Income @) Expenses Acquisiton Costs @) || Expenses
[Wealth Management
004 | 2303 sif | o sm
003 s067 s6573 7 3
002 70 s3] 815 1240
foroup Protction
004 o 21,055 o oo
03 1713 9
o0 1030 2
fndividua Prosecion
s | 21 a4 |
03 95|
n 3 30
orporste
004 | x 1 s
003 941 1 aer
o0 @) , )
. Losse, Claims and
(3)The 2004 and 2003 amounts have been estated s discussed in Note 15,
s
v
(A Whly
Schedule 1V
‘Summary of Reinsurance
o0
Ceted o
Gross Other Net
Amount Companies Amount
hons
Life Insurance in Force 243121 6900 720316
LifeInsurnce 21377 ) 21280
Accidentsnd Health 15924 2,104 13724
fotl Premiums 1251 2245 35,000
n
fife Insurance n Foree 2031513 1408.996| sens17)
Life Tnsurance 2033 3468 16368
Accidentand Health 13082 193] 15%)
fToal Premiums 18 96| 25,457
m
fite Tnsuance n Foree s30s1 1063269] 420187
Life Insurnce 1699 413 126
Accidentand Health sond 1402 2427
fotl Premiums 25,90 sets 2028
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SUN LIFE INSURANCE AND ANNUITY COMPANY OF NEW YORK.

Item 15, EXHIBITS,

(4)3) Exhibits required by tem 601 of Regulation S-K:

it o,

Lo s Company of New York.
Hherein by referenceto Regitrants Forn 10-Q, il No. 033-01079, fld on May 13, 2004)

2  of New York, '
32y reference o Regisrans Form 10-0, File No. 033-01079, iled on May 14, 2004)
1 ncor
a1 N )V
Form N-4 File No. 3341620, fledon April 28, 1998)
bleand Fixed and
42 dment No. SunLie
ON.Y) Variable Account C on Form N-4,File No. 333-5037, fled Mtch 29, 2000)
14 Omited pursuan o nsnction I26) to Form 10K
136-1400) and 15014 E Act
RN
13a-14(0) and 15014
R
18 USC. Section
w1 G
IRUSC. Section 1350, ¥ Actor
2002

Pursuant to the requirements of section 13 or 15(d) of the Securities and Exchange Act of 1934, the registrant,

Sun Life Insurance and Annuity Company of New York

Sun Life Insurance and Annuity Company of New York,

(Registrant)
y /s/ Robert C. salipante
Robert C. Salipante
President
pate: May 2, 2005
Pursuant o the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the Registrant and i dates indi
4/ Raber . Salpante fresdent and Director May 2, 2005
RobertC.Salpantc Kincipal Exccutve Offcer)
Vice President and Chie Financial Offcer
W/ Gary Corst nd Director May 2, 2005
Krincipal Financia Officer and rincipat
Gary Cost Accounting Offcer)
9 Scon M. Davis ircctor May 2, 2005
Scott M. Davis
o Thomas 4. Bogart irector May 2, 2005
Thomss A. Bogart
/Pl . Derksen inctor May 2, 2005
Pasl W. Derksen
1 LeilaHeckman inctor May 2, 2005
Leila Heckman
o/ Donald B. Henderson, Jr irector May 2, 2005
Donald 8. Henderson, i
A/ Mary Fay irector May 2, 2005
Mary Fay
A/ Peter R O irector May 2, 2005
Peter R O'Flinn
K/C James Prieur irector May 2, 2005
. James Pricur

is report to be signed on its behalf by the undersigned thereunto duly authorized.
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& Barbara 2. Shatmck inector May 2, 2005

Babara 7. Shatuck

1/ David K. Stevenson inecor May 2, 2005

DavidK Sievenson

&/ Donald A, Stevart inector May 2, 2005

Donald A, Stewart

Supplemental Information to be Furnished With Reports Filed Pursuant to Section 15(d) of the Act by Registrants Which Have Not Registered Securities Pursuant to Section 12 of the Act

"
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Exhibit 31.1
CERTIFICATION
I, Robert C. Salipante, certify that:

1. I have reviewed this Amendment No. 1 to Annual Report on Form 10-K/A of Sun Life Insurance and Annuity
Company of New York;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and
for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

(b) [Omitted pursuant to SEC Release No. 33-8238];

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during
the registrant's most recent fiscal quarter (the registrant's fourth quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting;
and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal
control over financial reporting, to the registrant's auditors and the audit committee of the registrant's board of
directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and
report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant's internal control over financial reporting.

Date: May 2, 2005

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document
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/s/ Robert C. Salipante

Robert C. Salipante

President

Copyright © 2012 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document
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Exhibit 31.2
CERTIFICATION
I, Gary Corsi, certify that:

1. I have reviewed this Amendment No. 1 to Annual Report on Form 10-K/A of Sun Life Insurance and Annuity
Company of New York;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and
for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

(b) [Omitted pursuant to SEC Release No. 33-8238];

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during
the registrant's most recent fiscal quarter (the registrant's fourth quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting;
and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal
control over financial reporting, to the registrant's auditors and the audit committee of the registrant's board of
directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and
report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant's internal control over financial reporting.

Date: May 2, 2005
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/s/ Gary Corsi

Gary Corsi

Vice President and Chief Financial Officer
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Exhibit 32.1
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
I, Robert C. Salipante, Principal Executive Officer of Sun Life Insurance and Annuity Company of New York (the
"Company"), hereby certify, to the best of my knowledge, that the Amendment No. 1 to Annual Report on Form
10-K/A of the Company for the fiscal year ended December 31, 2004, filed with the Securities and Exchange
Commission on the date hereof (the "Report"), fully complies with the requirements of Section 13(a) or 15(d) of the

Securities Exchange Act of 1934 (15 U.S.C. 78m or 780(d)) and that the information contained in the Report fairly
presents, in all material respects, the financial condition and results of operations of the Company.

/s/ Robert C. Salipante

Robert C. Salipante

President

May 2, 2005

The foregoing certification is being furnished solely pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, 18
U.S.C. Section 1350 ("Section 906"), and shall not be deemed filed by the Company for purposes of Section 18 of the
Securities Exchange Act of 1934 (the "Exchange Act") or otherwise subject to liability under that section. This
certification shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933 or the
Exchange Act except to the extent that this certification is expressly incorporated by reference into any such filing.

A signed original of this written statement required by Section 906 has been provided to the Company and will be
retained by the Company and furnished to the Securities and Exchange Commission or its staff upon request.
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Exhibit 32.2
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
I, Gary Corsi, Principal Financial Officer of Sun Life Insurance and Annuity Company of New York (the "Company"),
hereby certify, to the best of my knowledge, that the Amendment No. 1 to Annual Report on Form 10-K/A of the
Company for the fiscal year ended December 31, 2004, as filed with the Securities and Exchange Commission on the
date hereof (the "Report"), fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange

Act of 1934 (15 U.S.C. 78m or 780(d)) and that the information contained in the Report fairly presents, in all material
respects, the financial condition and results of operations of the Company.

/s/ Gary Corsi

Gary Corsi

Vice President and Chief Financial Officer

May 2, 2005

The foregoing certification is being furnished solely pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, 18
U.S.C. Section 1350 ("Section 906"), and shall not be deemed filed by the Company for purposes of Section 18 of the
Securities Exchange Act of 1934 (the "Exchange Act") or otherwise subject to liability under that section. This
certification shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933 or the
Exchange Act except to the extent that this certification is expressly incorporated by reference into any such filing.

A signed original of this written statement required by Section 906 has been provided to the Company and will be
retained by the Company and furnished to the Securities and Exchange Commission or its staff upon request.
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