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TRANSAMERICA FUNDS
Supplement dated June 1, 2010 to the Class I2 Prospectus
dated March 1, 2010, as previously supplemented,
and to the Statement of Additional Information
dated March 1, 2010, supplemented as of April 30, 2010
***
Transamerica BlackRock Natural Resources
Effective in the third quarter 2010, Transamerica Asset Management, Inc. (TAM) will terminate its investment sub-advisory agreement
with BlackRock Investment Management, LLC (BlackRock) with respect to Transamerica BlackRock Natural Resources (the fund) and
will enter into a new investment sub-advisory agreement with Goldman Sachs Asset Management, L.P. (GSAM). An information statement
describing GSAM and the terms of the new sub-advisory agreement will be mailed to fund shareholders within 90 days of the change in subadviser.
In connection with the change in sub-adviser, the funds investment objective, principal investment strategies, principal risks and benchmark
index, as well as the funds name, will change. The fund will also have lower advisory and sub-advisory fee schedules. These changes are
described below.
The funds investment adviser, TAM, will remain the same. The sub-classification of the fund as a non-diversified company and its fundamental
investment restrictions will also remain the same.
Effective in the third quarter 2010, the fund will be renamed Transamerica Goldman Sachs Commodity Strategy and the following information
supplements and amends information in the Prospectus and Statement of Additional Information concerning the fund:
INVESTMENT OBJECTIVE:
The fund seeks long-term total return.
PRINCIPAL INVESTMENT STRATEGIES:
The fund seeks to maintain substantial economic exposure to the performance of the commodities markets. Goldman Sachs Asset Management,
L.P. (GSAM), the funds sub-adviser, invests the funds assets in a portfolio of commodity index-linked securities (including leveraged and
unleveraged structured notes), other commodity-linked securities and derivative instruments and in other fixed-income and debt instruments.
The fund may also gain exposure to the commodities markets by investing up to 25% of its total assets in a wholly-owned subsidiary of the
fund organized as a company under the laws of the Cayman Islands (the Subsidiary).
The Subsidiary has the same investment objective as the fund and is advised by Transamerica Asset Management, Inc. and sub-advised by
GSAM. The Subsidiary, unlike the fund, may invest without limitation in commodities, commodity index-linked securities (including leveraged
and unleveraged structured notes) and other commodity-linked securities and derivative instruments, such as swaps and futures that provide
exposure to the performance of the commodities markets. The Subsidiary is not registered under the Investment Company Act of 1940, as
amended (the 1940 Act), and is not subject to the investor protections of the 1940 Act.
Commodity Investments. The fund may invest in commodity-linked notes, and other commodity-linked derivative instruments, that pay a return
linked to the performance of a commodities index, or to a basket of futures contracts issued on all of the commodities in an index. Commoditylinked notes are derivative debt instruments with principal payments generally linked to the value of commodities, commodity futures contracts,
or the performance of commodity indices and interest and coupon payments pegged to a market-based interest rate, such as LIBOR or a banks
prime rate. In some cases, the return will be based on some multiple of the performance of the index, and this embedded leverage will magnify
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the positive and negative return the fund earns from these notes as compared to the index. The principal and/or interest payments of commoditylinked derivatives are tied to the value of a real asset or commodity index. Structured notes may be structured by the issuer and the purchaser
of the note. The value of these notes will rise or fall in response to changes in the value of the underlying commodity or related index or
investment. These notes expose the fund economically to movements in commodity prices.
It is expected that certain of the funds investments will produce leveraged exposure to the commodities markets.
The fund intends to gain exposure to commodities markets primarily by investing in securities and instruments whose returns are linked to
commodities markets and to commodities-related indices, including the Dow Jones - UBS Commodity Index (the Index). In pursuing its
objective, the fund attempts to provide exposure to the returns of real assets that trade in the commodities markets without direct investment
in physical commodities. Real assets include oil, gas, industrial and precious metals, livestock, and agricultural or meat products, or other
items that have tangible properties. Commodity-linked investments may be more volatile and less liquid than the underlying commodities and
their value may be affected by the performance of commodities as well as weather, tax, regulatory or political developments, overall market
movements and other factors affecting the value of particular industries or commodities, such as disease, embargoes, acts of war or terrorism.

The fund will not invest 25% or more of its total assets in instruments issued by companies in any one industry. The funds portfolio will reflect
greater than 25% exposure to the group of industries represented in the Index, however. If, in the future, industries are added to or removed
from representation in the Index, the group of industries in which the funds exposure is concentrated will likewise change.
In pursuing its investment objective, the fund uses the Index as its performance benchmark and will attempt to produce returns that correspond
to the performance of the Index, but the fund will not attempt to replicate the Index. The fund may, therefore, invest in securities or other
instruments that are not included in the Index.
The fund, directly and/or through the Subsidiary, may gain commodities exposure through the use of swaps and other derivative instruments.
The use of swaps is a highly specialized activity which involves investment techniques, risk analyses and tax planning different from those
associated with ordinary portfolio securities transactions.
Fixed Income Investments. The fund invests in investment grade fixed income securities, and may invest up to 10% of its assets in noninvestment grade fixed income securities. The fund may invest in corporate securities, U.S. Government securities, mortgage-backed securities,
asset-backed securities, and municipal securities. The average duration will vary.
Other. The fund may invest up to 35% of its net assets in foreign securities.
The fund may invest its assets in cash, cash equivalent securities or short-term debt securities, repurchase agreements and money market
securities. Under adverse or unstable market, economic or political conditions, the fund may take temporary defensive positions in cash and
short-term debt securities without limit.
The fund is non-diversified.
PRINCIPAL RISKS (in alphabetical order):
 Absence of Regulation  The fund engages in over-the-counter (OTC) transactions. In general, there is less governmental regulation and
supervision of transactions in the OTC markets than of transactions entered into on organized exchanges.
 Cash Management and Defensive Investing  Money market instruments or short-term debt securities held by the fund for cash
management or defensive investing purposes can fluctuate in value. Like other fixed income securities, they are subject to risk, including
market, interest rate and credit risk. If the fund holds cash uninvested, the fund will not earn income on the cash and the funds yield will go
down. If a significant amount of the funds assets are used for cash management or defensive investing purposes, it will be more difficult for
the fund to achieve its objective.
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 Commodities  The funds investment exposure to the commodities markets may subject the fund to greater volatility than investments
in more traditional securities, such as stocks and bonds. The performance of commodity-linked derivative instruments may depend on the
performance of the overall commodities markets and on other factors that affect the value of commodities, including weather, disease, and
political, tax, and other regulatory developments. Commodity-linked investments may be leveraged. For example, a three-times leveraged note
will change by a magnitude of three for every percentage change (positive or negative) in the value of the underlying index. Commoditylinked investments may be hybrid instruments that can have substantial risk of loss with respect to both principal and interest. Commoditylinked investments may be more volatile and less liquid than the underlying commodity, instruments, or measures, are subject to the credit
risks associated with the issuer, and their values may decline substantially if the issuers creditworthiness deteriorates. As a result, returns
of commodity-linked investments may deviate significantly from the return of the underlying commodity, instruments, or measures. The
commodity-linked investments in which the fund invests may be issued by companies in the financial services sector, and events affecting the
financial services sector may cause the funds share value to fluctuate.
 Counterparty  The fund will be subject to the credit risk (that is, where changes in an issuers financial strength or the credit rating
of a financial instrument it issues may affect an instruments value) with respect to the amount it expects to receive from counterparties to
derivatives and repurchase agreements entered into by the fund or held by special purpose or structured vehicles. If a counterparty becomes
bankrupt or otherwise fails to perform its obligations due to financial difficulties, the value of your investment in the fund may decline.
 Credit  If an issuer or guarantor of a security held by the fund or a counterparty to a financial contract with the fund defaults or is
downgraded, or if the value of the assets underlying a security declines, the value of your investment will decline. Junk bonds have a higher
risk of default and are considered speculative.
 Derivatives  Using derivatives can increase fund losses and reduce opportunities for gains when market prices, interest rates or the derivative
instruments themselves behave in a way not anticipated by the fund. Using derivatives also can have a leveraging effect and increase fund
volatility. Derivatives may be difficult to sell, unwind or value, and the counterparty may default on its obligations to the fund. The funds
investments in derivative instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments.
 Emerging Markets  Investing in the securities of issuers located in or principally doing business in emerging markets are subject to foreign
securities risks. These risks are greater for investments in emerging markets.

 Foreign Securities  Foreign securities are subject to a number of additional risks, including nationalization or expropriation of assets,
imposition of currency controls or restrictions, confiscatory taxation, political or financial instability and other adverse economic or political
developments. Lack of information and less market regulation also may affect the value of these securities.
 High-Yield Debt Securities  High-yield debt securities, or junk bonds, are securities that are rated below investment grade (that is,
securities rated below Baa/BBB) or, if unrated, are considered by the sub-adviser to be of equivalent quality. Changes in interest rates, the
markets perception of the issuers and the creditworthiness of the issuers may significantly affect the value of these bonds. Junk bonds have a
higher risk of default, tend to be less liquid and may be more difficult to value.
 Increase in Expenses  Your actual costs of investing in the fund may be higher than the expenses shown in Annual Fund Operating
Expenses for a variety of reasons. For example, expense ratios may be higher than those shown if average net assets decrease. Net assets are
more likely to decrease and fund expense ratios are more likely to increase when markets are volatile.
 Industry Concentration  The fund concentrates its investments in specific industry sectors that have historically experienced substantial
price volatility. This concentration subjects the fund to greater risk of loss as a result of adverse economic, business or other developments that
if its investments were diversified across different industry sectors.
 Interest Rate  The interest rates on short-term obligations held in the fund will vary, rising or falling with short-term interest rates generally.
The funds yield will tend to lag behind general changes in interest rates. The ability of the funds yield to reflect current market rates will
depend on how quickly the obligations in its portfolio mature and how much money is available for investment at current market rates.
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 Leveraging  When a fund engages in transactions that have a leveraging effect on it, the value of the fund will be more volatile and all
other risks will tend to be compounded. This is because leverage generally magnifies the effect of any increase or decrease in the value of a
funds underlying assets or creates investment risk with respect to a larger pool of assets than a fund would otherwise have. A fund may take on
leveraging risk by, among other things, engaging in derivative, when-issued, delayed-delivery, forward commitment or forward roll transactions
or reverse repurchase agreements. Engaging in such transactions may cause a fund to liquidate positions when it may not be advantageous to
do so to satisfy its obligations or meet segregation requirements.
 Liquidity  Some securities held by the fund may be difficult to sell, or illiquid, particularly during times of market turmoil. Illiquid securities
may also be difficult to value. If the fund is forced to sell an illiquid asset to meet redemption requests or other cash needs, the fund may be
forced to sell at a loss.
 Market  The market prices of the funds securities may go up or down, sometimes rapidly or unpredictably, due to general market
conditions, such as real or perceived adverse economic or political conditions, inflation, changes in interest rates or currency rates, lack of
liquidity in the markets or adverse investor sentiment. Market prices of securities also may go down due to events or conditions that affect
particular sectors or issuers. When market prices fall, the value of your investment will go down. The recent financial crisis has caused a
significant decline in the value and liquidity of many securities. In response to the financial crisis, the federal government has taken various
steps to stimulate the economy, and the expiration or termination of these stimulus measures may negatively affect the value and liquidity of
certain securities. The fund may experience a substantial or complete loss on any individual security.
 Mortgage-Related Securities  Mortgage-related securities represent a participation interest in a pool of mortgage loans originated by
governmental or private lenders such as banks. These securities are subject to special risks, including interest rate risk, credit risk, prepayment
or call risk and extension risk. Certain mortgage-backed securities may be more volatile and less liquid than other traditional types of debt
securities. Mortgage-related securities may have exposure to subprime mortgages, which are mortgages to borrowers with lower credit ratings
that pose a higher risk of default. In response to the recent financial crisis, the Federal Reserve has attempted to keep mortgage rates low by
buying mortgage-backed assets. When this support ends, the prices of mortgage-backed securities may fall.
 Non-Diversification  The fund is classified as non-diversified, which means it may invest in a larger percentage of its assets in one issuer
than a diversified fund. To the extent the fund invests its assets in fewer issuers, the fund will be more susceptible to negative events affecting
those issuers.
 Portfolio Selection  The sub-advisers judgment about a particular security or issuer, or about the economy or a particular sector, region or
market segment, or about an investment strategy, may prove to be incorrect.
 Prepayment or Call  Many issuers have a right to prepay their securities. If interest rates fall, an issuer may exercise this right. If this
happens, the fund will be forced to reinvest prepayment proceeds at a time when yields on securities available in the market are lower than the
yield on the prepaid security. The fund also may lose any premium it paid on the security.
 Sector  Sector risk is the risk that the fund concentration in the securities of companies in a specific market sector or industry will cause
the fund to be more exposed to the price movements of companies in and developments affecting that sector or industry than a more broadly
diversified fund. Because the fund invests primarily in one sector, there is the risk that the fund will perform poorly during a downturn in that
sector.

 Stocks  Stocks may be volatile  their prices may go up and down dramatically over the shorter term. These price movements may result
from factors affecting individual companies, industries, the securities market as a whole or the overall economy.
 Structured Instruments: A fund may invest in various types of structured instruments, including securities that have demand, tender or put
features, or interest rate rest features. Structured instruments may take the form of participation interests or receipts in underlying securities or
other assets, and in some cases are backed by a financial institution serving as a liquidity provider. Some of these instruments may have an
interest rate swap feature which substitutes a floating or variable interest rate for the fixed interest rate on an underlying security, and some may
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be asset-backed or mortgage-backed securities. Structured instruments are a type of derivative instrument and the payment and credit qualities
of these instruments derive from the assets embedded in the structure from which they are issued.
 Subsidiary  By investing in the Subsidiary, the fund will be indirectly exposed to the risks associated with the Subsidiarys investments.
The derivatives and other investments that will be held by the Subsidiary are generally similar to those that are permitted to be held by the fund
and will be subject to the same risks that apply to similar investments if held directly by the fund. There can be no assurance that the investment
objective of the Subsidiary will be achieved. The Subsidiary is not registered under the Investment Company Act, and, unless otherwise noted
in this prospectus, is not subject to the investor protections of the Investment Company Act. The fund is seeking a private letter ruling from the
Internal Revenue Service (the IRS) with respect to the investment in the Subsidiary, and will not invest in the Subsidiary without such ruling.
Changes in the laws of the United States and/or the Cayman Islands could result in the inability of the fund and/or the Subsidiary to operate as
described in this prospectus and the SAI and could adversely affect the fund.
 Tax  The fund may seek to gain exposure to the commodity markets primarily through investments in commodity-linked notes and through
investments in the Subsidiary. The tax treatment of commodity-linked notes, other commodity-linked derivatives and the funds investments
in the Subsidiary may be adversely affected by future legislation, Treasury Regulations and/or guidance issued by the IRS that could affect the
character, timing and/or amount of the funds taxable income or any gains and distributions made by the fund.
 U.S. Government Agency Obligations  Government agency obligations have different levels of credit support and, therefore, different
degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S. government that are supported by the full faith and
credit of the United States generally present a lesser degree of credit risk than securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the issuers right to borrow from the U.S. Treasury and securities issued by agencies and
instrumentalities sponsored by the U.S. government that are supported only by the credit of the issuing agencies.
BENCHMARK:
Dow Jones-UBS Commodity Index (Total Return)
ADVISORY FEES:
TAM receives compensation, calculated daily and paid monthly, at the indicated
annual rates (expressed as a specified percentage of the funds average daily net assets):

First $200 million

0.61%

Over $200 million up to $1 billion

0.59%

Over $1 billion

0.56%

SUB-ADVISORY FEES:
The sub-adviser receives compensation, calculated daily and paid monthly, from TAM
at the indicated annual rates (expressed as a specified percentage of the funds average daily net assets):
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First $200 million

0.25%

Over $200 million up to $1 billion

0.23%

Over $1 billion

0.20%

PORTFOLIO MANAGERS:

Name/Year Joined
Fund

Role

Employer Positions Over Past Five Years

Stephen Lucas/2010

Portfolio
Manager

GSAM

Portfolio Manager, Head of Commodities Management for the Goldman Global Fixed
Income Team, Member of the Duration Team, Head of the Quantitative Strategies Team

Michael Johnson/2010

Portfolio
Manager

GSAM

Portfolio Manager and Member of the Commodities Team and the Alternatives Team

John Calvaruso/2010

Portfolio
Manager

GSAM

Portfolio Manager, and Member of the Commodities Team and the Alternatives Team

***
Transamerica Van Kampen Emerging Markets Debt
Transamerica Van Kampen Mid-Cap Growth
Transamerica Van Kampen Small Company Growth (the funds)
The following information supplements and amends disclosure in the Prospectus and Statement of Additional Information:

Transamerica Van Kampen Emerging Markets Debt is hereby renamed Transamerica Morgan Stanley Emerging Markets Debt.
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Transamerica Van Kampen Mid-Cap Growth is hereby renamed Transamerica Morgan Stanley Mid-Cap Growth.

Transamerica Van Kampen Small Company Growth is hereby renamed Transamerica Morgan Stanley Small Company Growth.

In all other respects, all other disclosure relating to the funds remains the same.

***
All Funds
The following paragraph is added (alphabetically) to the section of the Prospectus entitled More on Risks of Investing in the Funds:
Absence of Regulation: Certain funds may engage in over-the-counter (OTC) transactions. In general, there is less governmental
regulation and supervision of transactions in the OTC markets than of transactions entered into on organized exchanges.
Cash Management and Defensive Investing: Money market instruments or short-term debt securities held by the fund for cash
management or defensive investing purposes can fluctuate in value. Like other fixed income securities, they are subject to risk, including
market, interest rate and credit risk. If the fund holds cash uninvested, the fund will not earn income on the cash and the funds yield will go
down. If a significant amount of the funds assets are used for cash management or defensive investing purposes, it will be more difficult for
the fund to achieve its objective.
Industry Concentration: Certain funds concentrate their investments in specific industry sectors that have historically experienced
substantial price volatility. This concentration may subject such a fund to greater risk of loss as a result of adverse economic, business or
other developments that if its investments were diversified across different industry sectors.
***
Investors Should Retain this Supplement for Future Reference
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