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MORGAN STANLEY DEAN WITTER ADVISORS INC.
A

801-42061

NEW YORK

NY

10048

MORGAN STANLEY DEAN WITTER TRUST FSB
84-1785

JERSEY CITY
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PRICEWATERHOUSECOOPERS
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DEAN WITTER REYNOLDS INC.

LLP
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014 BOOOOO1 8-14172
014 A000002 MORGAN STANLEY & CO. INCORPORATED
014 BO0O0O0O0OZ2 8-15869

PAGE 2
015 AO000001 THE BANK OF NEW YORK
015 BO0OOOO1 C
015 C010001 NEW YORK
015 C020001 NY
015 C030001 10286
015 EO010001 X
018 000000 Y
019 AQ000000 Y
019 BOOOOOO 120
019 CO00000 MSDW-FUNDS
020 C000001 0
020 C000002
020 C000003
020 C000004
020 A000005 NONE
020 C000005
020 C000006
020 C000007
020 C000008
020 C000009
020 C000010
021 000000 0
022 A000001 BANK OF NEW YORK (THE)
022 BO0O0O0OO1 13-5160382
022 C000001 269289
022 DO0O0O0O01 0
022 A000002 LEHMAN BROTHERS, INC.
022 B0O00002 13-2518466
022 C000002 9889
022 D0O00002 7813
022 A000003 JEFFRIES & CO., INC.
022 BO0O0O0O03 95-2622900
022 C000003 6824
022 D0O0O0003 5985
022 A000004 SALOMON BROTHERS INC.
022 B0O000O0O4 13-3082694
022 C000004 2221
022 D0O00004 10047
022 AO000O5 MERRILL LYNCH, PIERCE, FENNER & SMITH INC.
022 BO0O0OOO5 13-5674085
022 C000005 3285
022 D0O0O0O0OOS5 7481
022 AO000O6 NATWEST SECURITIES CORP.
022 BO0O0O0OO6 13-3312778
022 C000006 7552
022 D0O0O00O0®6 1305
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BEAR STEARNS & CO. INC.
13-3299429

4726

1677
CS FIRST BOSTON CORP.

3
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<TABLE> <S> <C>

<ARTICLE> 6
<CIK> 0000836045

<NAME> MSDW HIGH INCOME ADVANTAGE TRUST II

<S>

<PERIOD-TYPE>
<FISCAL-YEAR-END>
<PERIOD-END>
<INVESTMENTS-AT-COST>
<INVESTMENTS-AT-VALUE>
<RECEIVABLES>
<ASSETS-OTHER>
<OTHER-ITEMS-ASSETS>
<TOTAL-ASSETS>
<PAYABLE-FOR-SECURITIES>
<SENIOR-LONG-TERM-DEBT>
<OTHER-ITEMS-LIABILITIES>
<TOTAL-LIABILITIES>
<SENIOR-EQUITY>
<PAID-IN-CAPITAL-COMMON>
<SHARES-COMMON-STOCK>
<SHARES-COMMON-PRIOR>
<ACCUMULATED-NII-CURRENT>
<OVERDISTRIBUTION-NII>
<ACCUMULATED-NET-GAINS>
<OVERDISTRIBUTION-GAINS>
<ACCUM-APPREC-OR-DEPREC>
<NET-ASSETS>
<DIVIDEND-INCOME>
<INTEREST-INCOME>
<OTHER-INCOME>
<EXPENSES-NET>
<NET-INVESTMENT-INCOME>
<REALIZED-GAINS-CURRENT>
<APPREC-INCREASE-CURRENT>
<NET-CHANGE-FROM-OPS>
<EQUALIZATION>
<DISTRIBUTIONS-OF-INCOME>
<DISTRIBUTIONS-OF-GAINS>
<DISTRIBUTIONS-OTHER>
<NUMBER-OF-SHARES-SOLD>

<NUMBER-OF-SHARES-REDEEMED>

<SHARES-REINVESTED>
<NET-CHANGE-IN-ASSETS>
<ACCUMULATED-NIT-PRIOR>
<ACCUMULATED-GAINS—-PRIOR>
<OVERDISTRIB-NIT-PRIOR>

<C>
6-MOS

JUL-31-1999
JAN-31-1999
211,679,259
161,380,711
5,319,555
4,871
84,549
166,789,686
(2,200,750)
0

(210,471)
(2,411,221)
0
344,215,488
35,611,307
35,611,307
2,294,873

0
(131,833,348)
0
(50,298,548)
164,378,465
0

12,622,644

0

(821,830)
11,800,814
(4,990,220)
(27,563,016
(20,752,422

)
)
0
(12,940, 954)
0
0
0
0
0
(33,693,376)
3,435,013

(126,843,128)
0
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<OVERDIST-NET-GAINS-PRIOR>
<GROSS-ADVISORY-FEES>
<INTEREST-EXPENSE>
<GROSS—-EXPENSE>
<AVERAGE-NET-ASSETS>
<PER-SHARE-NAV-BEGIN>
<PER-SHARE-NIT>
<PER-SHARE-GAIN-APPREC>
<PER-SHARE-DIVIDEND>
<PER-SHARE-DISTRIBUTIONS>
<RETURNS-OF-CAPITAL>
<PER-SHARE-NAV-END>
<EXPENSE-RATIO>
<AVG-DEBT-OUTSTANDING>
<AVG-DEBT-PER-SHARE>

</TABLE>

(657,783

~ O - O

(821,830
173,502,253
5.56

.33
(0.91)
(0.36)

0

0

4.62

.94

0

0
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