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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16 UNDER THE SECURITIES
EXCHANGE ACT OF 1934

For the month of January 2013.
Commission File Number: 000-53805

Intellipharmaceutics International Inc.
(Translation of registrant's name into English)

30 WORCESTER ROAD TORONTO, ONTARIO M9W 5X2
(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F. Form 20-F [ x ]
Form 40-F [ ]

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1): ___

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached
annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7): ___

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a report or other
document that the registrant foreign private issuer must furnish and make public under the laws of the jurisdiction in which the
registrant is incorporated, domiciled or legally organized (the registrant's "home country"), or under the rules of the home country
exchange on which the registrant's securities are traded, as long as the report or other document is not a press release, is not required to
be and has not been distributed to the registrant's security holders, and, if discussing a material event, has already been the subject of a
Form 6-K submission or other Commission filing on EDGAR.

This Report of Foreign Private Issuer on Form 6-K and the attached exhibit shall be incorporated by reference into the Company's
effective Registration Statements on Form F-3, as amended and supplemented (Registration Statement Nos. 333-172796 and
333-178190), filed with the Securities and Exchange Commission, from the date on which this Report is filed, to the extent not
superseded by documents or reports subsequently filed or furnished by Intellipharmaceutics International Inc. under the Securities Act
of 1933 or the Securities Exchange Act of 1934.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

Intellipharmaceutics International Inc.

(Registrant)

/sl SHAMEZE RAMPERTAB
Date: January 10, 2013 Shameze Rampertab
Vice President Finance and Chief Financial Officer
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EXHIBIT LIST

Exhibit Description
99.1 Press release dated January 10, 2013.
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EXHIBIT 99.1

Intellipharmaceutics International Inc.

Contact:

Intellipharmaceutics International Inc. Shameze Rampertab
30 Worcester Road Vice President Finance & CFO
Toronto, ON Canada MOW 5X2 416-798-3001 x106
www.intellipharmaceutics.com investors@intellipharmaceutics.com
FOR IMMEDIATE RELEASE

Intellipharmaceutics Closes US$1.5 Million Convertible Debenture Financing

Toronto, Ontario (January 10, 2013) — Intellipharmaceutics International Inc. (NASDAQ: IPCI; TSX:I), a pharmaceutical
company specializing in the research, development and manufacture of novel and generic controlled-release and targeted-release oral
solid dosage drugs, today announced that it has closed its previously-announced private placement financing (the “Financing”) of
US$1.5 million aggregate principal amount of unsecured convertible debentures (the “Debentures”), which will mature January 1, 2015.

The Debentures bear interest at a rate of 12% per annum, payable monthly, are pre-payable at any time at the option of the Company,
and are convertible at any time into common shares at a conversion price of US$3.00 per common share at the option of the holder. The
Financing was non-brokered and the net proceeds are to be used for working capital and general corporate purposes. The Debentures
are not listed on any market. If the Debentures are fully converted into common shares of the Company, the shares would represent
approximately 2.8% of the Company’s currently issued common shares on a non-diluted basis.

Dr. Isa Odidi, CEO and Co-Founder, and Dr. Amina Odidi, COO and Co-Founder, of the Company and who directly and through their
family holding company are its largest shareholders, owning approximately 33.5% of its currently issued shares on a non-diluted basis,
provided the Company with the US$1.5 million of the proceeds for the Debentures. The participation of the Odidis, as related parties, in
the Debenture transaction was approved by the directors of the Company who are independent of such related parties.

About Intellipharmaceutics

Intellipharmaceutics International Inc. is a pharmaceutical company specializing in the research, development and manufacture of novel
and generic controlled-release and targeted-release oral solid dosage drugs. The Company’s patented Hypermatrix™ technology is a
multidimensional controlled-release drug delivery platform that can be applied to the efficient development of a wide range of existing
and new pharmaceuticals. Based on this technology, Intellipharmaceutics has a pipeline of product candidates in various stages of
development, including eight ANDAs filed with the FDA, in therapeutic areas that include neurology, cardiovascular, gastrointestinal
tract, diabetes, pain and infection.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy any of the securities described herein, nor shall
there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state or jurisdiction. The securities described herein have not been and
will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any U.S. state securities
laws and may not be offered or sold in the United States or to U.S. persons except in compliance with the registration requirements of
the U.S. Securities Act and applicable U.S. state securities laws or pursuant to an exemption therefrom.

Certain statements in this document constitute “forward-looking statements” within the meaning of the United States Private Securities

Litigation Reform Act of 1995 and/or “forward-looking information” under the Securities Act (Ontario). These statements include,
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without limitation, statements expressed or implied regarding our plans, goals and milestones, status of developments or expenditures
relating to our business, plans to fund our current activities, statements concerning our partnering activities, health regulatory
submissions, strategy, future operations, future financial position, future sales, revenues and profitability, projected costs, and market

G

penetration. In some cases, you can identify forward-looking statements by terminology such as “may,” “will,” “should,” “expects,”
“plans,” “anticipates,” “believes,” “estimates,” “predicts,” “potential,” “continue,” “intends,” “could,” or the negative of such terms
or other comparable terminology. We made a number of assumptions in the preparation of our forward-looking statements. You should not
place undue reliance on our forward-looking statements, which are subject to a multitude of known and unknown risks and uncertainties
that could cause actual results, future circumstances or events to differ materially from those stated in or implied by the forward-looking
statements. Risks, uncertainties and other factors that could affect our actual results include, but are not limited to, the use of proceeds
from the Financing and the timing thereof, the effects of general economic conditions, securing and maintaining corporate alliances,
our estimates regarding our capital requirements, and the effect of capital market conditions and other factors, including the current
status of our product development programs, on capital availability, the potential dilutive effects of any future financing, our programs
regarding research, development and commercialization of our product candidates, the timing of such programs, the timing, costs and
uncertainties regarding obtaining regulatory approvals to market our product candidates, and the timing and amount of any available
investment tax credits, the actual or perceived benefits to users of our drug delivery technologies and product candidates as compared
to others, our ability to maintain and establish intellectual property rights in our drug delivery technologies and product candidates, the
actual size of the potential markets for any of our product candidates compared to our market estimates, our selection and licensing
of product candidates, our ability to attract distributors and collaborators with the ability to fund patent litigation and with acceptable
development, regulatory and commercialization expertise and the benefits to be derived from such collaborative efforts, sources of
revenues and anticipated revenues, including contributions from distributors and collaborators, product sales, license agreements and
other collaborative efforts for the development and commercialization of product candidates, our ability to create an effective direct
sales and marketing infrastructure for products we elect to market and sell directly, the rate and degree of market acceptance of our
products, the timing and amount of insurance reimbursement for our products, the success and pricing of other competing therapies that
may become available, our ability to retain and hire qualified employees, and the manufacturing capacity of third-party manufacturers
that we may use for our products. Additional risks and uncertainties relating to the Company and our business can be found in the “Risk
Factors” section of our latest annual information form and latest Form 20-F, as well as in our reports, public disclosure documents and
other filings with the securities commissions and other regulatory bodies in Canada and the U.S. The forward-looking statements are
made as of the date hereof, and we disclaim any intention and have no obligation or responsibility, except as required by law, to update

or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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