
Business Address
500 DALLAS STREET
SUITE 1000
HOUSTON TX 77002
713-369-9000

Mailing Address
500 DALLAS STREET
SUITE 1000
HOUSTON TX 77002
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FILER
KINDER MORGAN, INC.
CIK:1506307| IRS No.: 260238387 | State of Incorp.:DE | Fiscal Year End: 1231
Type: 10-K | Act: 34 | File No.: 001-35081 | Film No.: 12631910
SIC: 4922 Natural gas transmission
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(Exact name of registrant as specified in its charter)
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(State or other jurisdiction of

incorporation or organization)
(I.R.S. Employer

Identification No.)
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Cochin Pipeline System

�&�(�+�Z�K�����G�;�@�A�F���H�A�H�=�D�A�F�=���K�Q�K�L�=�E���;�G�F�K�A�K�L�K���G�>���9�F���9�H�H�J�G�P�A�E�9�L�=�D�Q�������������
�E�A�D�=���������
�A�F�;�@���<�A�9�E�=�L�=�J���E�M�D�L�A�
�H�J�G�<�M�;�L���H�A�H�=�D�A�F�=���G�H�=�J�9�L�A�F�?
�:�=�L�O�=�=�F���!�G�J�L���.�9�K�C�9�L�;�@�=�O�9�F�������D�:�=�J�L�9���9�F�<���2�A�F�<�K�G�J�����*�F�L�9�J�A�G�����9�D�G�F�?���O�A�L�@���>�A�N�=���L�=�J�E�A�F�9�D�K���/�@�=���H�A�H�=�D�A�F�=���G�H�=�J�9�L�=�K���G�F���9���:�9�L�;�@�=�<���:�9�K�A�K���9�F�<���@�9�K
�9�F���=�K�L�A�E�9�L�=�<���K�Q�K�L�=�E���;�9�H�9�;�A�L�Q���G�>���9�H�H�J�G�P�A�E�9�L�=�D�Q�����������������:�9�J�J�=�D�K���H�=�J���<�9�Q�� �$�L���A�F�;�D�M�<�=�K���������H�M�E�H���K�L�9�L�A�G�F�K���K�H�9�;�=�<���9�L���������E�A�D�=���A�F�L�=�J�N�9�D�K���9�F�<���>�A�N�=
�0�F�A�L�=�<���.�L�9�L�=�K���H�J�G�H�9�F�=���L�=�J�E�A�F�9�D�K���0�F�<�=�J�?�J�G�M�F�<���K�L�G�J�9�?�=���A�K���9�N�9�A�D�9�:�D�=���9�L���!�G�J�L���.�9�K�C�9�L�;�@�=�O�9�F�������D�:�=�J�L�9���9�F�<���2�A�F�<�K�G�J�����*�F�L�9�J�A�G���L�@�J�G�M�?�@���L�@�A�J�<
�H�9�J�L�A�=�K���/�@�=���H�A�H�=�D�A�F�=���L�J�9�N�=�J�K�=�K���L�@�J�=�=���H�J�G�N�A�F�;�=�K���A�F�����9�F�9�<�9���9�F�<���K�=�N�=�F���K�L�9�L�=�K���A�F���L�@�=���0�F�A�L�=�<���.�L�9�L�=�K���9�F�<���;�9�F���L�J�9�F�K�H�G�J�L���H�J�G�H�9�F�=�����:�M�L�9�F�=���9�F�<
�F�9�L�M�J�9�D���?�9�K���D�A�I�M�A�<�K���L�G���L�@�=���E�A�<�O�=�K�L�=�J�F���0�F�A�L�=�<���.�L�9�L�=�K���9�F�<���=�9�K�L�=�J�F�����9�F�9�<�A�9�F���H�=�L�J�G�;�@�=�E�A�;�9�D���9�F�<���>�M�=�D���E�9�J�C�=�L�K���$�F���������������L�@�=���H�A�H�=�D�A�F�=���K�Q�K�L�=�E
�L�J�9�F�K�H�G�J�L�=�<���9�H�H�J�G�P�A�E�9�L�=�D�Q�����������������:�9�J�J�=�D�K���H�=�J���<�9�Q���G�>���H�J�G�H�9�F�=�����9�F�<���A�F���������������&�(�+���=�P�H�=�;�L�K���L�G���:�=�?�A�F���L�J�9�F�K�H�G�J�L�A�F�?���9�<�<�A�L�A�G�F�9�D���F�9�L�M�J�9�D���?�9�K
�D�A�I�M�A�<�K���H�J�G�<�M�;�L�K��

Cypress Pipeline
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Southeast Terminals
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Transmix Operations
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Gas and Gasoline Plant Interests
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Sales and Transportation Activities

Carbon Dioxide Reserves
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Crude Oil Pipeline
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Materials Services (rail transloading)
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Kinder Morgan CanadaÑKMP

�/�@�=���&�A�F�<�=�J���(�G�J�?�9�F�����9�F�9�<�9�V�&�(�+���:�M�K�A�F�=�K�K���K�=�?�E�=�F�L���A�F�;�D�M�<�=�K���L�@�=���/�J�9�F�K���(�G�M�F�L�9�A�F���H�A�H�=�D�A�F�=���K�Q�K�L�=�E�����&�(�+�Z�K���G�O�F�=�J�K�@�A�H���G�>���9���G�F�=�

�L�@�A�J�<���A�F�L�=�J�=�K�L���A�F���L�@�=��� �P�H�J�=�K�K���H�A�H�=�D�A�F�=���K�Q�K�L�=�E�����9�F�<���L�@�=�������
�E�A�D�=���%�=�L���!�M�=�D���H�A�H�=�D�A�F�=���K�Q�K�L�=�E���/�@�=���O�=�A�?�@�L�=�<���9�N�=�J�9�?�=���J�=�E�9�A�F�A�F�?���D�A�>�=���G�>���L�@�=
�K�@�A�H�H�A�F�?���;�G�F�L�J�9�;�L�K���G�F���L�@�=�K�=���H�A�H�=�D�A�F�=���K�Q�K�L�=�E�K���O�9�K���9�H�H�J�G�P�A�E�9�L�=�D�Q���L�O�G���Q�=�9�J�K���9�K���G�>�����=�;�=�E�:�=�J��������������������

Trans Mountain Pipeline System
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Regulation

Interstate Common Carrier Refined Petroleum Products and Oil Pipeline Rate Regulation Ð U.S. Operations
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Common Carrier Pipeline Rate Regulation Ð Canadian Operations
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Interstate Natural Gas Transportation and Storage Regulation

�+�G�K�L�=�<���L�9�J�A�>�>���J�9�L�=�K���K�=�L���L�@�=���?�=�F�=�J�9�D���J�9�F�?�=���G�>���E�9�P�A�E�M�E���9�F�<���E�A�F�A�E�M�E���J�9�L�=�K���O�=���;�@�9�J�?�=���K�@�A�H�H�=�J�K���G�F���G�M�J���A�F�L�=�J�K�L�9�L�=���F�9�L�M�J�9�D���?�9�K
�H�A�H�=�D�A�F�=�K���2�A�L�@�A�F���L�@�9�L���J�9�F�?�=�����=�9�;�@���H�A�H�=�D�A�F�=���A�K���H�=�J�E�A�L�L�=�<���L�G���;�@�9�J�?�=���<�A�K�;�G�M�F�L�=�<���J�9�L�=�K���L�G���E�=�=�L���;�G�E�H�=�L�A�L�A�G�F�����K�G���D�G�F�?���9�K

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


����

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


���F�7�?�E���
���3�@�6�����
Business and Properties.���5�A�@�F�;�@�G�7�6�� �&�A�F�<�=�J���(�G�J�?�9�F�����$�F�;�����!�G�J�E�������
�&

�K�M�;�@���<�A�K�;�G�M�F�L�K���9�J�=���G�>�>�=�J�=�<���L�G���9�D�D���K�A�E�A�D�9�J�D�Q���K�A�L�M�9�L�=�<���K�@�A�H�H�=�J�K���9�F�<���?�J�9�F�L�=�<���O�A�L�@�G�M�L���M�F�<�M�=���<�A�K�;�J�A�E�A�F�9�L�A�G�F�����H�9�J�L���>�J�G�E���<�A�K�;�G�M�F�L�=�<���J�9�L�=�K
�G�>�>�=�J�=�<���O�A�L�@�A�F���L�@�=���J�9�F�?�=���G�>���L�9�J�A�>�>���E�9�P�A�E�M�E�K���9�F�<���E�A�F�A�E�M�E�K�����L�@�=���H�A�H�=�D�A�F�=���A�K���H�=�J�E�A�L�L�=�<���L�G���G�>�>�=�J���F�=�?�G�L�A�9�L�=�<���J�9�L�=�K���O�@�=�J�=���L�@�=���H�A�H�=�D�A�F�=���9�F�<
�K�@�A�H�H�=�J�K���O�9�F�L���J�9�L�=���;�=�J�L�9�A�F�L�Q�����A�J�J�=�K�H�=�;�L�A�N�=���G�>���;�@�9�F�?�=�K���L�@�9�L���E�9�Q���G�;�;�M�J���L�G���L�@�=���J�9�F�?�=���G�>���L�9�J�A�>�>�
�:�9�K�=�<���E�9�P�A�E�M�E���9�F�<���E�A�F�A�E�M�E���J�9�L�=
�D�=�N�=�D�K���)�=�?�G�L�A�9�L�=�<���J�9�L�=�K���H�J�G�N�A�<�=���;�=�J�L�9�A�F�L�Q���L�G���L�@�=���H�A�H�=�D�A�F�=���9�F�<���L�@�=���K�@�A�H�H�=�J���G�>���9���>�A�P�=�<���J�9�L�=���<�M�J�A�F�?���L�@�=���L�=�J�E���G�>���L�@�=���L�J�9�F�K�H�G�J�L�9�L�A�G�F���9�?�J�=�=�E�=�F�L��
�J�=�?�9�J�<�D�=�K�K���G�>���;�@�9�F�?�=�K���L�G���L�@�=���H�G�K�L�=�<���L�9�J�A�>�>���J�9�L�=�K���/�@�=�J�=���9�J�=���9���N�9�J�A�=�L�Q���G�>���J�9�L�=�K���L�@�9�L���<�A�>�>�=�J�=�F�L���K�@�A�H�H�=�J�K���E�9�Q���H�9�Q�����9�F�<���O�@�A�D�=���J�9�L�=�K���E�9�Q���N�9�J�Q���:�Q
�K�@�A�H�H�=�J���9�F�<���;�A�J�;�M�E�K�L�9�F�;�=�����L�@�=���L�=�J�E�K���9�F�<���;�G�F�<�A�L�A�G�F�K���G�>���H�A�H�=�D�A�F�=���L�J�9�F�K�H�G�J�L�9�L�A�G�F���9�F�<���K�L�G�J�9�?�=���K�=�J�N�A�;�=�K���9�J�=���F�G�L���?�=�F�=�J�9�D�D�Q���F�=�?�G�L�A�9�:�D�=��

�/�@�=���!� �-�����J�=�?�M�D�9�L�=�K���L�@�=���J�9�L�=�K�����L�=�J�E�K���9�F�<���;�G�F�<�A�L�A�G�F�K���G�>���K�=�J�N�A�;�=�����;�G�F�K�L�J�M�;�L�A�G�F���9�F�<���9�:�9�F�<�G�F�E�=�F�L���G�>���>�9�;�A�D�A�L�A�=�K���:�Q���;�G�E�H�9�F�A�=�K���H�=�J�>�G�J�E�A�F�?
�A�F�L�=�J�K�L�9�L�=���F�9�L�M�J�9�D���?�9�K���L�J�9�F�K�H�G�J�L�9�L�A�G�F���K�=�J�N�A�;�=�K�����A�F�;�D�M�<�A�F�?���K�L�G�J�9�?�=���K�=�J�N�A�;�=�K�����M�F�<�=�J���L�@�=���)�9�L�M�J�9�D���"�9�K�����;�L���G�>�������������/�G���9���D�=�K�K�=�J���=�P�L�=�F�L�����L�@�=
�!� �-�����J�=�?�M�D�9�L�=�K���A�F�L�=�J�K�L�9�L�=���L�J�9�F�K�H�G�J�L�9�L�A�G�F���J�9�L�=�K�����L�=�J�E�K���9�F�<���;�G�F�<�A�L�A�G�F�K���G�>���K�=�J�N�A�;�=���M�F�<�=�J���L�@�=���)�9�L�M�J�9�D���"�9�K���+�G�D�A�;�Q�����;�L���G�>���������������=�?�A�F�F�A�F�?���A�F
�L�@�=���E�A�<�
���������Z�K�����L�@�J�G�M�?�@���L�@�=���E�A�<�
���������Z�K�����L�@�=���!� �-�����A�F�A�L�A�9�L�=�<���9���F�M�E�:�=�J���G�>���J�=�?�M�D�9�L�G�J�Q���;�@�9�F�?�=�K���A�F�L�=�F�<�=�<���L�G���;�J�=�9�L�=���9���E�G�J�=���;�G�E�H�=�L�A�L�A�N�=
�=�F�N�A�J�G�F�E�=�F�L���A�F���L�@�=���F�9�L�M�J�9�D���?�9�K���E�9�J�C�=�L�H�D�9�;�=�������E�G�F�?���L�@�=���E�G�K�L���A�E�H�G�J�L�9�F�L���G�>���L�@�=�K�=���;�@�9�F�?�=�K���O�=�J�=��

�] �*�J�<�=�J���)�G�����������������������	���O�@�A�;�@���J�=�I�M�A�J�=�<���G�H�=�F�
�9�;�;�=�K�K�����F�G�F�<�A�K�;�J�A�E�A�F�9�L�G�J�Q���L�J�9�F�K�H�G�J�L�9�L�A�G�F���G�>���F�9�L�M�J�9�D���?�9�K��

�]
�*�J�<�=�J���)�G�����������������������	���O�@�A�;�@���K�=�L���>�G�J�L�@���F�=�O���K�L�9�F�<�9�J�<�K���9�F�<���?�M�A�<�=�D�A�F�=�K���A�E�H�G�K�A�F�?���;�=�J�L�9�A�F���;�G�F�K�L�J�9�A�F�L�K���G�F���L�@�=���A�F�L�=�J�9�;�L�A�G�F���:�=�L�O�=�=�F
�A�F�L�=�J�K�L�9�L�=���F�9�L�M�J�9�D���?�9�K���H�A�H�=�D�A�F�=�K���9�F�<���L�@�=�A�J���E�9�J�C�=�L�A�F�?���9�>�>�A�D�A�9�L�=�K���9�F�<���A�E�H�G�K�A�F�?���;�=�J�L�9�A�F���<�A�K�;�D�G�K�M�J�=���J�=�I�M�A�J�=�E�=�F�L�K���J�=�?�9�J�<�A�F�?���L�@�9�L
�A�F�L�=�J�9�;�L�A�G�F�����9�F�<

�]

�*�J�<�=�J���)�G�����������������������	���O�@�A�;�@���J�=�I�M�A�J�=�<���A�F�L�=�J�K�L�9�L�=���F�9�L�M�J�9�D���?�9�K���H�A�H�=�D�A�F�=�K���L�@�9�L���H�=�J�>�G�J�E���G�H�=�F�
�9�;�;�=�K�K���L�J�9�F�K�H�G�J�L�9�L�A�G�F���M�F�<�=�J���:�D�9�F�C�=�L
�;�=�J�L�A�>�A�;�9�L�=�K���L�G���W�M�F�:�M�F�<�D�=�X���G�J���K�=�H�9�J�9�L�=���L�@�=�A�J���L�J�9�<�A�L�A�G�F�9�D���E�=�J�;�@�9�F�L���K�9�D�=�K���K�=�J�N�A�;�=�K���>�J�G�E���L�@�=�A�J���L�J�9�F�K�H�G�J�L�9�L�A�G�F���9�F�<���K�L�G�J�9�?�=���K�=�J�N�A�;�=�K���9�F�<
�L�G���H�J�G�N�A�<�=���;�G�E�H�9�J�9�:�D�=���L�J�9�F�K�H�G�J�L�9�L�A�G�F���9�F�<���K�L�G�J�9�?�=���K�=�J�N�A�;�=�K���O�A�L�@���J�=�K�H�=�;�L���L�G���9�D�D���F�9�L�M�J�9�D���?�9�K���K�M�H�H�D�A�=�K���)�9�L�M�J�9�D���?�9�K���H�A�H�=�D�A�F�=�K���E�M�K�L
�F�G�O���K�=�H�9�J�9�L�=�D�Q���K�L�9�L�=���L�@�=���9�H�H�D�A�;�9�:�D�=���J�9�L�=�K���>�G�J���=�9�;�@���M�F�:�M�F�<�D�=�<���K�=�J�N�A�;�=���L�@�=�Q���H�J�G�N�A�<�=�����A���=�������>�G�J���L�@�=���F�9�L�M�J�9�D���?�9�K���;�G�E�E�G�<�A�L�Q��
�L�J�9�F�K�H�G�J�L�9�L�A�G�F���9�F�<���K�L�G�J�9�?�=�	��

�/�@�=���!� �-�����9�D�K�G���H�J�G�E�M�D�?�9�L�=�K���;�=�J�L�9�A�F���K�L�9�F�<�9�J�<�K���G�>���;�G�F�<�M�;�L���L�@�9�L���9�H�H�D�Q���M�F�A�>�G�J�E�D�Q���L�G���A�F�L�=�J�K�L�9�L�=���F�9�L�M�J�9�D���?�9�K���H�A�H�=�D�A�F�=�K���9�F�<���H�M�:�D�A�;
�M�L�A�D�A�L�A�=�K���$�F���D�A�?�@�L���G�>���L�@�=���;�@�9�F�?�A�F�?���K�L�J�M�;�L�M�J�=���G�>���L�@�=���=�F�=�J�?�Q���A�F�<�M�K�L�J�Q�����L�@�=�K�=���K�L�9�F�<�9�J�<�K���G�>���;�G�F�<�M�;�L���?�G�N�=�J�F���=�E�H�D�G�Q�=�=���J�=�D�9�L�A�G�F�K�@�A�H�K�V�M�K�A�F�?���9
�>�M�F�;�L�A�G�F�9�D���9�H�H�J�G�9�;�@�V�L�G���=�F�K�M�J�=���L�@�9�L���F�9�L�M�J�9�D���?�9�K���L�J�9�F�K�E�A�K�K�A�G�F���A�K���H�J�G�N�A�<�=�<���G�F���9���F�G�F�<�A�K�;�J�A�E�A�F�9�L�G�J�Q���:�9�K�A�K���+�M�J�K�M�9�F�L���L�G���L�@�=���!� �-���Z�K
�K�L�9�F�<�9�J�<�K���G�>���;�G�F�<�M�;�L�����9���F�9�L�M�J�9�D���?�9�K���L�J�9�F�K�E�A�K�K�A�G�F���H�J�G�N�A�<�=�J���A�K���H�J�G�@�A�:�A�L�=�<���>�J�G�E���<�A�K�;�D�G�K�A�F�?���L�G���9���E�9�J�C�=�L�A�F�?���>�M�F�;�L�A�G�F���=�E�H�D�G�Q�=�=���F�G�F�
�H�M�:�D�A�;
�A�F�>�G�J�E�9�L�A�G�F���9�:�G�M�L���L�@�=���L�J�9�F�K�E�A�K�K�A�G�F���K�Q�K�L�=�E���G�J���9���L�J�9�F�K�E�A�K�K�A�G�F���;�M�K�L�G�E�=�J�� ���<�<�A�L�A�G�F�9�D�D�Q�����F�G�
�;�G�F�<�M�A�L���H�J�G�N�A�K�A�G�F�K���H�J�G�@�A�:�A�L���9���L�J�9�F�K�E�A�K�K�A�G�F
�>�M�F�;�L�A�G�F���H�J�G�N�A�<�=�J���>�J�G�E���<�A�K�;�D�G�K�A�F�?���F�G�F�
�H�M�:�D�A�;���A�F�>�G�J�E�9�L�A�G�F���L�G���E�9�J�C�=�L�A�F�?���>�M�F�;�L�A�G�F���=�E�H�D�G�Q�=�=�K���:�Q���M�K�A�F�?���9���L�@�A�J�<���H�9�J�L�Q���;�G�F�<�M�A�L��

�/�@�=���!� �-�����K�L�9�F�<�9�J�<�K���G�>���;�G�F�<�M�;�L���9�<�<�J�=�K�K���9�F�<���;�D�9�J�A�>�Q���E�M�D�L�A�H�D�=���A�K�K�M�=�K�����A�F�;�D�M�<�A�F�?�����A�	���L�@�=���<�=�>�A�F�A�L�A�G�F���G�>���L�J�9�F�K�E�A�K�K�A�G�F���>�M�F�;�L�A�G�F���9�F�<
�L�J�9�F�K�E�A�K�K�A�G�F���>�M�F�;�L�A�G�F���=�E�H�D�G�Q�=�=�K�������A�A�	���L�@�=���<�=�>�A�F�A�L�A�G�F���G�>���E�9�J�C�=�L�A�F�?���>�M�F�;�L�A�G�F���9�F�<���E�9�J�C�=�L�A�F�?���>�M�F�;�L�A�G�F���=�E�H�D�G�Q�=�=�K�������A�A�A�	���L�@�=���<�=�>�A�F�A�L�A�G�F���G�>
�L�J�9�F�K�E�A�K�K�A�G�F���>�M�F�;�L�A�G�F���A�F�>�G�J�E�9�L�A�G�F�������A�N�	���A�F�<�=�H�=�F�<�=�F�L���>�M�F�;�L�A�G�F�A�F�?�������N�	���L�J�9�F�K�H�9�J�=�F�;�Q�����9�F�<�����N�A�	���L�@�=���A�F�L�=�J�9�;�L�A�G�F���G�>���!� �-�����K�L�9�F�<�9�J�<�K���O�A�L�@���L�@�=
�)�G�J�L�@�����E�=�J�A�;�9�F��� �F�=�J�?�Q���.�L�9�F�<�9�J�<�K�����G�9�J�<���:�M�K�A�F�=�K�K���H�J�9�;�L�A�;�=���K�L�9�F�<�9�J�<�K���-�M�D�=�K���9�D�K�G���J�=�I�M�A�J�=���L�@�9�L���9���L�J�9�F�K�E�A�K�K�A�G�F���H�J�G�N�A�<�=�J���H�J�G�N�A�<�=���9�F�F�M�9�D
�L�J�9�A�F�A�F�?���G�F���L�@�=���K�L�9�F�<�9�J�<�K���G�>���;�G�F�<�M�;�L���L�G���9�D�D���L�J�9�F�K�E�A�K�K�A�G�F���>�M�F�;�L�A�G�F���=�E�H�D�G�Q�=�=�K�����E�9�J�C�=�L�A�F�?���>�M�F�;�L�A�G�F���=�E�H�D�G�Q�=�=�K�����G�>�>�A�;�=�J�K�����<�A�J�=�;�L�G�J�K��
�K�M�H�=�J�N�A�K�G�J�Q���=�E�H�D�G�Q�=�=�K�����9�F�<���9�F�Q���G�L�@�=�J���=�E�H�D�G�Q�=�=�K���D�A�C�=�D�Q���L�G���:�=�;�G�E�=���H�J�A�N�Q���L�G���L�J�9�F�K�E�A�K�K�A�G�F���>�M�F�;�L�A�G�F���A�F�>�G�J�E�9�L�A�G�F��

�$�F���9�<�<�A�L�A�G�F���L�G���J�=�?�M�D�9�L�G�J�Q���;�@�9�F�?�=�K���A�F�A�L�A�9�L�=�<���:�Q���L�@�=���!� �-�������L�@�=���0���.�������G�F�?�J�=�K�K���H�9�K�K�=�<���L�@�=��� �F�=�J�?�Q���+�G�D�A�;�Q�����;�L���G�>�����������������E�G�F�?���G�L�@�=�J
�L�@�A�F�?�K�����L�@�=��� �F�=�J�?�Q���+�G�D�A�;�Q�����;�L���9�E�=�F�<�=�<���L�@�=���)�9�L�M�J�9�D���"�9�K�����;�L���L�G�������A�	���H�J�G�@�A�:�A�L���E�9�J�C�=�L���E�9�F�A�H�M�D�9�L�A�G�F���:�Q���9�F�Q���=�F�L�A�L�Q�������A�A�	���<�A�J�=�;�L���L�@�=���!� �-�����L�G
�>�9�;�A�D�A�L�9�L�=���E�9�J�C�=�L���L�J�9�F�K�H�9�J�=�F�;�Q���A�F���L�@�=���E�9�J�C�=�L���>�G�J���K�9�D�=���G�J���L�J�9�F�K�H�G�J�L�9�L�A�G�F���G�>���H�@�Q�K�A�;�9�D���F�9�L�M�J�9�D���?�9�K���A�F���A�F�L�=�J�K�L�9�L�=���;�G�E�E�=�J�;�=�����9�F�<�����A�A�A�	
�K�A�?�F�A�>�A�;�9�F�L�D�Q���A�F�;�J�=�9�K�=���L�@�=���H�=�F�9�D�L�A�=�K���>�G�J���N�A�G�D�9�L�A�G�F�K���G�>���L�@�=���)�9�L�M�J�9�D���"�9�K�����;�L�����L�@�=���)�9�L�M�J�9�D���"�9�K���+�G�D�A�;�Q�����;�L���G�>���������������G�J���!� �-�����J�M�D�=�K�����J�=�?�M�D�9�L�A�G�F�K
�G�J���G�J�<�=�J�K���L�@�=�J�=�M�F�<�=�J��

California Public Utilities Commission Rate Regulation

�/�@�=���A�F�L�J�9�K�L�9�L�=���;�G�E�E�G�F���;�9�J�J�A�=�J���G�H�=�J�9�L�A�G�F�K���G�>���&�(�+�Z�K���+�9�;�A�>�A�;���G�H�=�J�9�L�A�G�F�K�Z���H�A�H�=�D�A�F�=�K���A�F�����9�D�A�>�G�J�F�A�9���9�J�=���K�M�:�B�=�;�L���L�G���J�=�?�M�D�9�L�A�G�F���:�Q���L�@�=
���9�D�A�>�G�J�F�A�9���+�M�:�D�A�;���0�L�A�D�A�L�A�=�K�����G�E�E�A�K�K�A�G�F�����J�=�>�=�J�J�=�<���L�G���A�F���L�@�A�K���J�=�H�G�J�L���9�K���L�@�=�����+�0�������M�F�<�=�J���9���W�<�=�H�J�=�;�A�9�L�=�<���:�G�G�C���H�D�9�F�L�X���E�=�L�@�G�<�G�D�G�?�Q�����O�@�A�;�@���A�K
�:�9�K�=�<���G�F���9�F���G�J�A�?�A�F�9�D���;�G�K�L���E�=�9�K�M�J�=���G�>���A�F�N�=�K�L�E�=�F�L���$�F�L�J�9�K�L�9�L�=���L�9�J�A�>�>�K���>�A�D�=�<���:�Q���&�(�+���O�A�L�@���L�@�=�����+�0�����@�9�N�=���:�=�=�F���=�K�L�9�:�D�A�K�@�=�<���G�F���L�@�=���:�9�K�A�K���G�>
�J�=�N�=�F�M�=�K�����=�P�H�=�F�K�=�K���9�F�<���A�F�N�=�K�L�E�=�F�L�K���9�D�D�G�;�9�L�=�<���9�K���9�H�H�D�A�;�9�:�D�=���L�G���L�@�=�����9�D�A�>�G�J�F�A�9���A�F�L�J�9�K�L�9�L�=���H�G�J�L�A�G�F���G�>���L�@�=���+�9�;�A�>�A�;���G�H�=�J�9�L�A�G�F�K�Z���:�M�K�A�F�=�K�K���/�9�J�A�>�>
�J�9�L�=�K���O�A�L�@���J�=�K�H�=�;�L���L�G���A�F�L�J�9�K�L�9�L�=���H�A�H�=�D�A�F�=���K�=�J�N�A�;�=���A�F�����9�D�A�>�G�J�F�A�9���9�J�=���K�M�:�B�=�;�L���L�G���;�@�9�D�D�=�F�?�=���:�Q���;�G�E�H�D�9�A�F�L���:�Q���A�F�L�=�J�=�K�L�=�<���H�9�J�L�A�=�K���G�J���:�Q
�A�F�<�=�H�=�F�<�=�F�L���9�;�L�A�G�F���G�>���L�@�=�����+�0���������N�9�J�A�=�L�Q���G�>���>�9�;�L�G�J�K���;�9�F���9�>�>�=�;�L���L�@�=���J�9�L�=�K���G�>���J�=�L�M�J�F���H�=�J�E�A�L�L�=�<���:�Q���L�@�=�����+�0�������9�F�<���;�=�J�L�9�A�F���G�L�@�=�J���A�K�K�M�=�K
�K�A�E�A�D�9�J���L�G���L�@�G�K�=���O�@�A�;�@���@�9�N�=���9�J�A�K�=�F���O�A�L�@���J�=�K�H�=�;�L���L�G���&�(�+�Z�K���!� �-�����J�=�?�M�D�9�L�=�<���J�9�L�=�K���9�D�K�G���;�G�M�D�<���9�J�A�K�=���O�A�L�@���J�=�K�H�=�;�L���L�G���A�L�K���A�F�L�J�9�K�L�9�L�=

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


�J�9�L�=�K�����=�J�L�9�A�F���G�>���L�@�=���+�9�;�A�>�A�;���G�H�=�J�9�L�A�G�F�K�Z���H�A�H�=�D�A�F�=���J�9�L�=�K���@�9�N�=���:�=�=�F�����9�F�<���;�G�F�L�A�F�M�=���L�G���:�=�����K�M�:�B�=�;�L���L�G���;�G�E�H�D�9�A�F�L�K���O�A�L�@���L�@�=�����+�0�������9�K���A�K���E�G�J�=
�>�M�D�D�Q���<�=�K�;�J�A�:�=�<���A�F���)�G�L�=���������L�G���G�M�J���;�G�F�K�G�D�A�<�9�L�=�<���>�A�F�9�F�;�A�9�D���K�L�9�L�=�E�=�F�L�K���A�F�;�D�M�<�=�<���=�D�K�=�O�@�=�J�=���A�F���L�@�A�K���J�=�H�G�J�L��

����

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


���F�7�?�E���
���3�@�6�����
Business and Properties.���5�A�@�F�;�@�G�7�6�� �&�A�F�<�=�J���(�G�J�?�9�F�����$�F�;�����!�G�J�E�������
�&

Texas Railroad Commission Rate Regulation
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Safety Regulation
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State and Local Regulation
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Hazardous and Non-Hazardous Waste
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We and EP may be unable to obtain the regulatory clearances and approvals required to complete the merger or, in order to do so,
we and EP may be required to comply with material restrictions or satisfy material conditions.
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If our financing for the merger becomes unavailable, the merger may not be completed and we may be in breach of the merger
agreement.
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We and EP may have difficulty attracting, motivating and retaining executives and other employees in light of the merger.
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We will incur substantial transaction-related costs in connection with the merger.
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Failure to successfully combine our and EPÕs businesses in the expected time frame may adversely affect the future results of the
combined company, and, consequently, the value of our common stock and/or warrants that EP stockholders receive as part of the
merger consideration.
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Failure to complete the merger, or significant delays in completing the merger, could negatively affect the trading price of our
common stock and our future business and financial results.
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Purported stockholder class action complaints have been filed against EP, us, the members of EPÕs board of directors, EPÕs and our
merger subsidiaries and Goldman Sachs, challenging the transactions, and an unfavorable judgment or ruling in these lawsuits could
prevent or delay the consummation of the proposed transactions and result in substantial costs.
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We may not be able to sell EPÕs exploration and production assets in a timely manner, on satisfactory terms and conditions, at a
satisfactory price, or at all.
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Due to a disagreement between EP and one of its joint venture partners, our and EPÕs ability to obtain the consents of the
independent auditors of the joint venture and of EP to include or incorporate by reference their respective audit reports in our and EPÕs
filings under the Securities Act and the Exchange Act may be severely limited. As a result, our and/or EPÕs ability to access capital
markets through registered offerings and make certain filings required under the Securities Act and the Exchange Act may be limited,
potentially significantly.
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We are dependent on cash distributions received from KMP.
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New regulations, rulemaking and oversight, as well as changes in regulations, by regulatory agencies having jurisdiction over our
operations could adversely impact our income and operations.
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The FERC may establish pipeline tariff rates that have a negative impact on us.In addition, the FERC or our customers could file
complaints challenging the tariff rates charged by our pipelines, and a successful complaint could have an adverse impact on us.
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Energy commodity transportation and storage activities involve numerous risks that may result in accidents or otherwise adversely
affect our operations.
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Increased regulatory requirements relating to the integrity of our pipelines will require us to spend additional money to comply with
these requirements.
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We may face competition from competing pipelines and other forms of transportation into the areas we serve as well as with respect
to the supply for our pipeline systems.
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Cost overruns and delays on our expansion and new build projects could adversely affect our business.
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We must either obtain the right from landowners or exercise the power of eminent domain in order to use most of the land on which
our pipelines are constructed, and we are subject to the possibility of increased costs to retain necessary land use.
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KMPÕs acquisition strategy and expansion programs require access to new capital.Tightened capital markets or more expensive
capital would impair our ability to grow.
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KMPÕs growth strategy may cause difficulties integrating and constructing new operations, and it may not be able to achieve the
expected benefits from any future acquisitions.
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Environmental, health and safety laws and regulations could expose us to significant costs and liabilities.
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Climate change regulation at the federal, state, provincial or regional levels could result in increased operating and capital costs
for us.
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Increased regulation of exploration and production activities, including hydraulic fracturing, could result in reductions or delays in
drilling and completing new oil and natural gas wells, which could adversely impact KMPÕs revenues by decreasing the volumes of
natural gas transported on KMPÕs or its joint venturesÕ natural gas pipelines.
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Our substantial debt could adversely affect our financial health and make us more vulnerable to adverse economic conditions.

���K���G�>�����=�;�=�E�:�=�J�����������������������O�=���@�9�<�������������:�A�D�D�A�G�F���G�>���;�G�F�K�G�D�A�<�9�L�=�<���<�=�:�L�����A�F�;�D�M�<�A�F�?���&�(�+���:�M�L���=�P�;�D�M�<�A�F�?���L�@�=���N�9�D�M�=���G�>���A�F�L�=�J�=�K�L���J�9�L�=���K�O�9�H
�9�?�J�=�=�E�=�F�L�K�	���/�@�A�K���D�=�N�=�D���G�>���<�=�:�L���;�G�M�D�<���@�9�N�=���A�E�H�G�J�L�9�F�L���;�G�F�K�=�I�M�=�F�;�=�K�����K�M�;�@���9�K�����A�	���D�A�E�A�L�A�F�?���G�M�J���9�:�A�D�A�L�Q���L�G���G�:�L�9�A�F���9�<�<�A�L�A�G�F�9�D���>�A�F�9�F�;�A�F�?���L�G
�>�M�F�<���G�M�J���O�G�J�C�A�F�?���;�9�H�A�L�9�D�����;�9�H�A�L�9�D���=�P�H�=�F�<�A�L�M�J�=�K�����<�=�:�L���K�=�J�N�A�;�=���J�=�I�M�A�J�=�E�=�F�L�K���G�J���H�G�L�=�F�L�A�9�D���?�J�G�O�L�@���G�J���>�G�J���G�L�@�=�J���H�M�J�H�G�K�=�K�������A�A�	���D�A�E�A�L�A�F�?���G�M�J
�9�:�A�D�A�L�Q���L�G���M�K�=���G�H�=�J�9�L�A�F�?���;�9�K�@���>�D�G�O���A�F���G�L�@�=�J���9�J�=�9�K���G�>���G�M�J���:�M�K�A�F�=�K�K���G�J���L�G���H�9�Q���<�A�N�A�<�=�F�<�K���:�=�;�9�M�K�=���O�=���E�M�K�L���<�=�<�A�;�9�L�=���9���K�M�:�K�L�9�F�L�A�9�D���H�G�J�L�A�G�F���G�>
�L�@�=�K�=���>�M�F�<�K���L�G���E�9�C�=���H�9�Q�E�=�F�L�K���G�F���G�M�J���<�=�:�L�������A�A�A�	���H�D�9�;�A�F�?���M�K���9�L���9���;�G�E�H�=�L�A�L�A�N�=���<�A�K�9�<�N�9�F�L�9�?�=���;�G�E�H�9�J�=�<���L�G���;�G�E�H�=�L�A�L�G�J�K���O�A�L�@���D�=�K�K���<�=�:�L�����9�F�<
���A�N�	���A�F�;�J�=�9�K�A�F�?���G�M�J���N�M�D�F�=�J�9�:�A�D�A�L�Q���L�G���9�<�N�=�J�K�=���=�;�G�F�G�E�A�;���9�F�<���A�F�<�M�K�L�J�Q���;�G�F�<�A�L�A�G�F�K��

�*�M�J���9�:�A�D�A�L�Q���L�G���K�=�J�N�A�;�=���G�M�J���<�=�:�L���O�A�D�D���<�=�H�=�F�<���M�H�G�F�����9�E�G�F�?���G�L�@�=�J���L�@�A�F�?�K�����G�M�J���>�M�L�M�J�=���>�A�F�9�F�;�A�9�D���9�F�<���G�H�=�J�9�L�A�F�?���H�=�J�>�G�J�E�9�F�;�=�����O�@�A�;�@���O�A�D�D���:�=
�9�>�>�=�;�L�=�<���:�Q���H�J�=�N�9�A�D�A�F�?���=�;�G�F�G�E�A�;���;�G�F�<�A�L�A�G�F�K���9�F�<���>�A�F�9�F�;�A�9�D�����:�M�K�A�F�=�K�K�����J�=�?�M�D�9�L�G�J�Q���9�F�<���G�L�@�=�J���>�9�;�L�G�J�K�����E�9�F�Q���G�>���O�@�A�;�@���9�J�=���:�=�Q�G�F�<���G�M�J
�;�G�F�L�J�G�D���$�>���G�M�J���G�H�=�J�9�L�A�F�?���J�=�K�M�D�L�K���9�J�=���F�G�L���K�M�>�>�A�;�A�=�F�L���L�G���K�=�J�N�A�;�=���G�M�J���A�F�<�=�:�L�=�<�F�=�K�K�����G�J���9�F�Q���>�M�L�M�J�=���A�F�<�=�:�L�=�<�F�=�K�K���L�@�9�L���O�=���A�F�;�M�J�����O�=���O�A�D�D���:�=
�>�G�J�;�=�<���L�G���L�9�C�=���9�;�L�A�G�F�K���K�M�;�@���9�K���J�=�<�M�;�A�F�?���<�A�N�A�<�=�F�<�K�����J�=�<�M�;�A�F�?���G�J���<�=�D�9�Q�A�F�?���G�M�J���:�M�K�A�F�=�K�K���9�;�L�A�N�A�L�A�=�K�����9�;�I�M�A�K�A�L�A�G�F�K�����A�F�N�=�K�L�E�=�F�L�K���G�J���;�9�H�A�L�9�D
�=�P�H�=�F�<�A�L�M�J�=�K�����K�=�D�D�A�F�?���9�K�K�=�L�K���G�J���K�=�=�C�A�F�?���9�<�<�A�L�A�G�F�9�D���=�I�M�A�L�Q���;�9�H�A�L�9�D���2�=���E�9�Q���F�G�L���:�=���9�:�D�=���L�G���=�>�>�=�;�L���9�F�Q���G�>���L�@�=�K�=���9�;�L�A�G�F�K���G�F���K�9�L�A�K�>�9�;�L�G�J�Q���L�=�J�E�K
�G�J���9�L���9�D�D���!�G�J���E�G�J�=���A�F�>�G�J�E�9�L�A�G�F���9�:�G�M�L���G�M�J���<�=�:�L�����K�=�=���)�G�L�=�������L�G���G�M�J���;�G�F�K�G�D�A�<�9�L�=�<���>�A�F�9�F�;�A�9�D���K�L�9�L�=�E�=�F�L�K���A�F�;�D�M�<�=�<���=�D�K�=�O�@�=�J�=���A�F���L�@�A�K���J�=�H�G�J�L��

Our large amount of variable rate debt makes us vulnerable to increases in interest rates.
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We do not have an investment grade credit rating, which may limit our financial flexibility and increase our financing costs.
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Our debt instruments may limit our financial flexibility and increase our financing costs.
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There is the potential for a change of control of the general partner of KMP if we default on debt��
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Current or future distressed financial conditions of our customers could have an adverse impact on us in the event these customers
are unable to pay us for the products or services we provide.
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Terrorist attacks, or the threat of them, may adversely affect our business.
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Future business development of our pipelines is dependent on the supply of and demand for the commodities transported by our
pipelines.
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The future success of KMPÕs oil and gas development and production operations depends in part upon its ability to develop
additional oil and gas reserves that are economically recoverable.
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KMPÕs development of oil and gas properties involves risks that may result in a total loss of investment.
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The volatility of natural gas and oil prices could have a material adverse effect on KMPÕs business.
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Our use of hedging arrangements could result in financial losses or reduce our income.
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The recent adoption of derivatives legislation by the U.S. Congress could have an adverse effect on our ability to hedge risks
associated with our business.
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The Kinder Morgan CanadaÑKMP segment is subject to U.S. dollar/Canadian dollar exchange rate fluctuations.
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Our operating results may be adversely affected by unfavorable economic and market conditions.
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Hurricanes, earthquakes and other natural disasters could have an adverse effect on our business, financial condition and results
of operations.
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KMPÕs tax treatment depends on its status as a partnership for U.S. federal income tax purposes, as well as it not being subject to a
material amount of entity-level taxation by individual states.If the Internal Revenue Service were to treat KMP as a corporation for
U.S. federal income tax purposes or if it was to become subject to a material amount of entity-level taxation for state tax purposes, then
its cash available for distribution to its partners, including us, would be substantially reduced.
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KMP has adopted certain valuation methodologies that may result in a shift of income, gain, loss and deduction between it and its
unitholders.The IRS may challenge this treatment, which could adversely affect the value of KMPÕs common units.
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KMPÕs treatment of a purchaser of common units as having the same tax benefits as the seller could be challenged, resulting in a
reduction in value of the common units.
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If KMPÕs unitholders remove the general partner, we would lose our general partner interest, including the right to incentive
distributions, and the ability to manage KMP.
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If in the future KMR and the general partner cease to manage and control KMP, we may be deemed to be an investment company
under the Investment Company Act of 1940.
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If we are unable to retain our executive officers, our growth may be hindered.
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Future sales, or the perception of future sales, of a substantial amount of our common stock by holders of our Class A, Class B and
Class C shares or us could cause the share price to decline and future issuances by us may dilute the ownership interest in our company
of our stockholders.
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The price of the common stock may be volatile, and holders of our common stock could lose a significant portion of their
investments.
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We are a ÔÔcontrolled companyÕÕ within the meaning of the New York Stock Exchange rules, and although we do not currently intend
to rely on exemptions from various corporate governance requirements, we may rely on such exemptions in the future.
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Our organizational documents and provisions of Delaware law we have elected to apply to us contain additional approval
requirements for certain changes of control that may inhibit a takeover, which could adversely affect the value of our common stock.
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Non-U.S. holders of our common stock may be subject to U.S. federal income tax with respect to gain on the disposition of our
common stock.
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Holders of our common stock may not receive the anticipated level of dividends under our dividend policy or any dividends at all.
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The general partner of KMP, with our consent but without the consent of our stockholders, may take steps to support KMP that
have the effect of reducing cash we have or are entitled to receive, thereby reducing the cash we have available to pay dividends.
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Our dividend policy may limit our ability to pursue growth opportunities above the KMP level or impair our financial flexibility.
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An increase in U.S. federal income tax rates applicable to us would reduce the amount of our cash available to pay
dividends.Further, an increase in individual tax rates could encourage us to conclude that it would be better for our investors for us to
use our cash to repurchase shares in the open market rather than pay dividends.This, too, would reduce our cash available to pay
dividends.
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If we do not receive sufficient distributions from our subsidiaries, we may be unable to pay dividends.

���D�D���G�>���G�M�J���G�H�=�J�9�L�A�G�F�K���9�J�=���;�G�F�<�M�;�L�=�<���:�Q���G�M�J���K�M�:�K�A�<�A�9�J�A�=�K�����9�F�<���G�M�J���;�9�K�@���>�D�G�O���9�F�<���G�M�J���9�:�A�D�A�L�Q���L�G���K�9�L�A�K�>�Q���G�:�D�A�?�9�L�A�G�F�K���9�F�<���L�G���H�9�Q���<�A�N�A�<�=�F�<�K
�L�G���G�M�J���K�L�G�;�C�@�G�D�<�=�J�K���9�J�=���<�=�H�=�F�<�=�F�L���M�H�G�F���;�9�K�@���<�A�N�A�<�=�F�<�K���9�F�<���<�A�K�L�J�A�:�M�L�A�G�F�K���G�J���G�L�@�=�J���L�J�9�F�K�>�=�J�K���>�J�G�E���G�M�J���K�M�:�K�A�<�A�9�J�A�=�K�����H�9�J�L�A�;�M�D�9�J�D�Q���&�(�+�� �$�F
�9�<�<�A�L�A�G�F�����G�M�J���B�G�A�F�L���N�=�F�L�M�J�=�K���9�F�<���K�G�E�=���G�>���G�M�J���K�M�:�K�A�<�A�9�J�A�=�K�����K�M�;�@���9�K���&�(�+�����9�J�=���F�G�L���O�@�G�D�D�Q���G�O�F�=�<���:�Q���M�K���2�@�=�F���>�M�F�<�K���9�J�=���<�A�K�L�J�A�:�M�L�=�<���L�G���M�K
�:�Q���K�M�;�@���B�G�A�F�L���N�=�F�L�M�J�=�K���9�F�<���K�M�:�K�A�<�A�9�J�A�=�K�����>�M�F�<�K���9�D�K�G���O�A�D�D���:�=���<�A�K�L�J�A�:�M�L�=�<���L�G���L�@�=�A�J���G�L�@�=�J���G�O�F�=�J�K��

� �9�;�@���G�>���G�M�J���K�M�:�K�A�<�A�9�J�A�=�K���A�K���9���<�A�K�L�A�F�;�L���D�=�?�9�D���=�F�L�A�L�Q���9�F�<���@�9�K���F�G���G�:�D�A�?�9�L�A�G�F���L�G���L�J�9�F�K�>�=�J���>�M�F�<�K���L�G���M�K�������F�M�E�:�=�J���G�>���G�M�J���K�M�:�K�A�<�A�9�J�A�=�K���9�J�=���9
�H�9�J�L�Q���L�G���;�J�=�<�A�L���>�9�;�A�D�A�L�A�=�K���9�F�<���9�J�=���G�J���E�9�Q���A�F���L�@�=���>�M�L�M�J�=���:�=���9���H�9�J�L�Q���L�G���G�L�@�=�J���:�G�J�J�G�O�A�F�?���9�?�J�=�=�E�=�F�L�K���L�@�9�L���J�=�K�L�J�A�;�L���L�@�=���H�9�Q�E�=�F�L���G�>���<�A�N�A�<�=�F�<�K���L�G
�M�K�����9�F�<���K�M�;�@���K�M�:�K�A�<�A�9�J�A�=�K���9�J�=���D�A�C�=�D�Q���L�G���;�G�F�L�A�F�M�=���L�G���:�=���K�M�:�B�=�;�L���L�G���K�M�;�@���J�=�K�L�J�A�;�L�A�G�F�K���9�F�<���H�J�G�@�A�:�A�L�A�G�F�K���>�G�J���L�@�=���>�G�J�=�K�=�=�9�:�D�=���>�M�L�M�J�=���$�F���9�<�<�A�L�A�G�F��
�L�@�=���9�:�A�D�A�L�Q���G�>���G�M�J���K�M�:�K�A�<�A�9�J�A�=�K���L�G���E�9�C�=���<�A�K�L�J�A�:�M�L�A�G�F�K���O�A�D�D���<�=�H�=�F�<���G�F���L�@�=�A�J���J�=�K�H�=�;�L�A�N�=���G�H�=�J�9�L�A�F�?���J�=�K�M�D�L�K���9�F�<���E�9�Q���:�=���K�M�:�B�=�;�L���L�G���>�M�J�L�@�=�J
�J�=�K�L�J�A�;�L�A�G�F�K���M�F�<�=�J�����9�E�G�F�?���G�L�@�=�J���L�@�A�F�?�K�����L�@�=���D�9�O�K���G�>���L�@�=�A�J���B�M�J�A�K�<�A�;�L�A�G�F���G�>���G�J�?�9�F�A�R�9�L�A�G�F��

�/�@�=���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K���G�>���&�(�-�����O�@�A�;�@���A�K���L�@�=���<�=�D�=�?�9�L�=���G�>���&�(�+�Z�K���?�=�F�=�J�9�D���H�9�J�L�F�=�J�����@�9�K���:�J�G�9�<���9�M�L�@�G�J�A�L�Q���L�G���=�K�L�9�:�D�A�K�@���;�9�K�@���J�=�K�=�J�N�=�K���>�G�J
�L�@�=���H�J�M�<�=�F�L���;�G�F�<�M�;�L���G�>���&�(�+�Z�K���:�M�K�A�F�=�K�K���/�@�=���=�K�L�9�:�D�A�K�@�E�=�F�L���G�>���L�@�G�K�=���J�=�K�=�J�N�=�K���;�G�M�D�<���J�=�K�M�D�L���A�F���K�E�9�D�D�=�J���<�A�K�L�J�A�:�M�L�A�G�F�K���:�Q���&�(�+���9�F�<���9
�;�G�J�J�=�K�H�G�F�<�A�F�?���J�=�<�M�;�L�A�G�F���G�>���G�M�J���;�9�K�@���9�N�9�A�D�9�:�D�=���>�G�J���<�A�N�A�<�=�F�<�K���9�F�<���G�M�J���9�F�L�A�;�A�H�9�L�=�<���<�A�N�A�<�=�F�<���D�=�N�=�D���!�M�J�L�@�=�J�����L�@�=���;�9�D�;�M�D�9�L�A�G�F���G�>���&�(�+�Z�K
�9�N�9�A�D�9�:�D�=���;�9�K�@���>�G�J���<�A�K�L�J�A�:�M�L�A�G�F���A�K���9�L���L�@�=���<�A�K�;�J�=�L�A�G�F���9�F�<���K�M�:�B�=�;�L���L�G���L�@�=���9�H�H�J�G�N�9�D���G�>���L�@�=���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K���G�>���&�(�-�����L�9�C�A�F�?���A�F�L�G���;�G�F�K�A�<�=�J�9�L�A�G�F
�L�@�=���L�=�J�E�K���G�>���&�(�+�Z�K���;�G�F�K�L�A�L�M�=�F�L���9�?�J�=�=�E�=�F�L�K���.�A�E�A�D�9�J�D�Q�����O�@�A�D�=���L�@�=���;�G�F�K�L�A�L�M�=�F�L���9�?�J�=�=�E�=�F�L�K���G�>���)�"�+�'���H�J�G�N�A�<�=���L�@�9�L���A�L���A�K���L�@�=���A�F�L�=�F�L�A�G�F���G�>
�)�"�+�'���L�G���E�9�C�=���<�A�K�L�J�A�:�M�L�A�G�F�K���G�>���9�N�9�A�D�9�:�D�=���;�9�K�@�����O�=���G�O�F���D�=�K�K���L�@�9�F���9���E�9�B�G�J�A�L�Q���G�>���)�"�+�'���9�F�<���<�G���F�G�L���;�G�F�L�J�G�D���A�L���/�@�=���K�9�E�=���A�K���L�J�M�=���>�G�J���B�G�A�F�L
�N�=�F�L�M�J�=�K���A�F���O�@�A�;�@���&�(�+���G�O�F�K���9�F���A�F�L�=�J�=�K�L�����K�M�;�@���9�K���-�G�;�C�A�=�K��� �P�H�J�=�K�K���+�A�H�=�D�A�F�=���'�'�������(�A�<�;�G�F�L�A�F�=�F�L��� �P�H�J�=�K�K���+�A�H�=�D�A�F�=���'�'�������!�9�Q�=�L�L�=�N�A�D�D�=
� �P�H�J�=�K�K���+�A�H�=�D�A�F�=���'�'�����9�F�<���&�A�F�<�=�J�#�9�O�C���!�A�=�D�<���.�=�J�N�A�;�=�K���'�'����

�/�@�=���<�A�K�L�J�A�:�M�L�A�G�F�K���O�=���J�=�;�=�A�N�=���>�J�G�E���&�(�+���9�J�=���D�9�J�?�=�D�Q���9�L�L�J�A�:�M�L�9�:�D�=���L�G���L�@�=���A�F�;�=�F�L�A�N�=���<�A�K�L�J�A�:�M�L�A�G�F�K���G�F���G�M�J���?�=�F�=�J�9�D���H�9�J�L�F�=�J���A�F�L�=�J�=�K�L���/�@�=
�<�A�K�L�J�A�:�M�L�A�G�F�K���O�=���J�=�;�=�A�N�=���9�J�=���F�G�L���9�K���D�9�J�?�=���A�>���&�(�+���<�A�K�L�J�A�:�M�L�=�K���;�9�K�@���>�J�G�E���A�F�L�=�J�A�E���;�9�H�A�L�9�D���L�J�9�F�K�9�;�L�A�G�F�K���J�9�L�@�=�J���L�@�9�F���;�9�K�@���>�J�G�E���G�H�=�J�9�L�A�G�F�K�����G�J���A�>
�&�(�+�Z�K���?�=�F�=�J�9�D���H�9�J�L�F�=�J���O�9�A�N�=�K���J�=�;�=�A�H�L���G�>���9���H�G�J�L�A�G�F���G�>���L�@�G�K�=���A�F�;�=�F�L�A�N�=���<�A�K�L�J�A�:�M�L�A�G�F�K��

���K���9���J�=�K�M�D�L���G�>���L�@�=���>�G�J�=�?�G�A�F�?�����O�=���E�9�Q���:�=���M�F�9�:�D�=���L�G���J�=�;�=�A�N�=���;�9�K�@���L�@�J�G�M�?�@���<�A�K�L�J�A�:�M�L�A�G�F�K���G�J���G�L�@�=�J���H�9�Q�E�=�F�L�K���>�J�G�E���G�M�J���K�M�:�K�A�<�A�9�J�A�=�K���A�F
�K�M�>�>�A�;�A�=�F�L���9�E�G�M�F�L�K���L�G���H�9�Q���<�A�N�A�<�=�F�<�K���G�F���G�M�J���;�G�E�E�G�F���K�L�G�;�C���$�>���O�=���9�J�=���M�F�9�:�D�=���L�G���9�M�L�@�G�J�A�R�=���L�@�=���H�9�Q�E�=�F�L���G�>���<�A�N�A�<�=�F�<�K���<�M�=���L�G���A�F�K�M�>�>�A�;�A�=�F�L
�;�9�K�@�����9���<�=�;�D�A�F�=���A�F���L�@�=���E�9�J�C�=�L���H�J�A�;�=���G�J���D�A�I�M�A�<�A�L�Q�����G�J���:�G�L�@�����G�>���G�M�J���;�G�E�E�G�F���K�L�G�;�C���;�G�M�D�<���J�=�K�M�D�L���/�@�A�K���E�9�Q���A�F���L�M�J�F���J�=�K�M�D�L���A�F���D�G�K�K�=�K���:�Q���G�M�J
�K�L�G�;�C�@�G�D�<�=�J�K�����O�@�A�;�@���;�G�M�D�<���:�=���K�M�:�K�L�9�F�L�A�9�D��

Our ability to pay dividends is restricted by Delaware law.
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The Sponsor Investors are in a position to affect our ongoing operations, corporate transactions and other matters, and their
interests may conflict with or differ from the interests of our stockholders.
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The Sponsor Investors and holders of our Class A, Class B and Class C shares have the ability to nominate a majority of our board
of directors.
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Our organizational documents provide the directors nominated by the Sponsor Investors with a collective veto over substantially all
of the actions required to be approved by our board of directors.
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Our certificate of incorporation and shareholders agreement contain provisions renouncing our interest and expectancy in certain
corporate opportunities.
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The Sponsor Investors and their affiliates may compete with us.
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KMP and its subsidiaries may compete with us.
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Actions taken by our board of directors, and actions taken by the boards of directors of KMR and other of our subsidiaries, may
affect the amount of cash available for dividends to our stockholders.
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Many of our directors and officers also serve as directors or officers of our non-wholly owned subsidiaries, including KMR, or
entities in which we own an interest, such as NGPL, as a result of which conflicts of interest exist and will arise in the future.
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Common stockholders have no right to enforce obligations of the holders of our Class A, Class B and Class C shares and their
affiliates under agreements with us.
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Contracts between us, on the one hand, and the holders of our Class A, Class B and Class C shares and their affiliates, on the
other, will not be the result of armÕs-length negotiations.
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Mine Safety Disclosures.
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Market for RegistrantÕs Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities.
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Selected Financial Data.
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ManagementÕs Discussion and Analysis of Financial Condition and Results of Operations.
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Pending Acquisition of El Paso Corporation
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Intangible Assets
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Estimated Net Recoverable Quantities of Oil and Gas
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Hedging Activities
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Employee Benefit Plans
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Income Taxes
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Impact of the Purchase Method of Accounting on Segment Earnings (Loss)
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Segment earnings before depreciation, depletion and amortization expenses
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Controls and Procedures.
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Directors, Executive Officers and Corporate Governance.
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Elements of Compensation
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Base Salary
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Possible Annual Cash Bonus (Non-Equity Cash Incentive)
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Contingent Payment Obligations Under Shareholders Agreement
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Potential Payments Upon Termination or Change-in-Control
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Certain Relationships and Related Transactions, and Director Independence.

�(�7�>�3�F�7�6���*�D�3�@�E�3�5�F�;�A�@�E

�*�M�J���H�G�D�A�;�Q���A�K���L�@�9�L�����A�	�=�E�H�D�G�Q�=�=�K���E�M�K�L���G�:�L�9�A�F���9�M�L�@�G�J�A�R�9�L�A�G�F���>�J�G�E���L�@�=���9�H�H�J�G�H�J�A�9�L�=���:�M�K�A�F�=�K�K���M�F�A�L���H�J�=�K�A�<�=�F�L���G�>���L�@�=���J�=�D�=�N�9�F�L���;�G�E�H�9�F�Q���G�J
�@�=�9�<���G�>���;�G�J�H�G�J�9�L�=���>�M�F�;�L�A�G�F���9�F�<�����A�A�	�<�A�J�=�;�L�G�J�K�����:�M�K�A�F�=�K�K���M�F�A�L���H�J�=�K�A�<�=�F�L�K�����=�P�=�;�M�L�A�N�=���G�>�>�A�;�=�J�K���9�F�<���@�=�9�<�K���G�>���;�G�J�H�G�J�9�L�=���>�M�F�;�L�A�G�F�K���E�M�K�L���G�:�L�9�A�F
�9�M�L�@�G�J�A�R�9�L�A�G�F���>�J�G�E���L�@�=���F�G�F�
�A�F�L�=�J�=�K�L�=�<���E�=�E�:�=�J�K���G�>���L�@�=���9�M�<�A�L���;�G�E�E�A�L�L�=�=���G�>���L�@�=���9�H�H�D�A�;�9�:�D�=���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K�����>�G�J���9�F�Q���:�M�K�A�F�=�K�K���J�=�D�9�L�A�G�F�K�@�A�H
�G�J���H�J�G�H�G�K�=�<���:�M�K�A�F�=�K�K���L�J�9�F�K�9�;�L�A�G�F���A�F���O�@�A�;�@���L�@�=�Q���G�J���9�F���A�E�E�=�<�A�9�L�=���>�9�E�A�D�Q���E�=�E�:�=�J���@�9�K���9���<�A�J�=�;�L���G�J���A�F�<�A�J�=�;�L���A�F�L�=�J�=�K�L�����G�J���>�J�G�E���O�@�A�;�@���L�@�=�Q���G�J
�9�F���A�E�E�=�<�A�9�L�=���>�9�E�A�D�Q���E�=�E�:�=�J���E�9�Q���<�=�J�A�N�=���9���H�=�J�K�G�F�9�D���:�=�F�=�>�A�L�����9���W�J�=�D�9�L�=�<���H�9�J�L�Q���L�J�9�F�K�9�;�L�A�G�F�X�	��

�/�@�=���E�9�P�A�E�M�E���<�G�D�D�9�J���9�E�G�M�F�L���G�>���J�=�D�9�L�=�<���H�9�J�L�Q���L�J�9�F�K�9�;�L�A�G�F�K���L�@�9�L���E�9�Q���:�=���9�H�H�J�G�N�=�<���9�K���<�=�K�;�J�A�:�=�<���9�:�G�N�=���A�F���L�@�A�K���H�9�J�9�?�J�9�H�@���A�F���9�F�Q
�;�9�D�=�F�<�9�J���Q�=�9�J���A�K�����������E�A�D�D�A�G�F�����F�Q���J�=�D�9�L�=�<���H�9�J�L�Q���L�J�9�F�K�9�;�L�A�G�F�K���L�@�9�L���O�G�M�D�<���:�J�A�F�?���L�@�=���L�G�L�9�D���N�9�D�M�=���G�>���K�M�;�@���L�J�9�F�K�9�;�L�A�G�F�K���L�G���?�J�=�9�L�=�J���L�@�9�F
���������E�A�D�D�A�G�F���E�M�K�L���:�=���J�=�>�=�J�J�=�<���L�G���L�@�=���9�M�<�A�L���;�G�E�E�A�L�L�=�=���G�>���L�@�=���9�H�H�J�G�H�J�A�9�L�=���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K���>�G�J���9�H�H�J�G�N�9�D���G�J���L�G���<�=�L�=�J�E�A�F�=���L�@�=���H�J�G�;�=�<�M�J�=���>�G�J
�9�H�H�J�G�N�9�D���2�@�=�F���<�=�;�A�<�A�F�?���O�@�=�L�@�=�J���L�G���9�M�L�@�G�J�A�R�=���9���J�=�D�9�L�=�<���H�9�J�L�Q���L�J�9�F�K�9�;�L�A�G�F�����G�M�J���:�M�K�A�F�=�K�K���M�F�A�L���H�J�=�K�A�<�=�F�L�K���9�F�<���L�@�=���F�G�F�
�A�F�L�=�J�=�K�L�=�<���E�=�E�:�=�J�K
�G�>���L�@�=���9�M�<�A�L���;�G�E�E�A�L�L�=�=���G�>���L�@�=���9�H�H�D�A�;�9�:�D�=���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K�����;�G�F�K�A�<�=�J�����9�E�G�F�?���G�L�@�=�J���L�@�A�F�?�K�����L�@�=���F�9�L�M�J�=���G�>���L�@�=���L�J�9�F�K�9�;�L�A�G�F���9�F�<���L�@�=
�J�=�D�9�L�A�G�F�K�@�A�H�����L�@�=���<�G�D�D�9�J���9�E�G�M�F�L���A�F�N�G�D�N�=�<�����9�F�<���L�@�=���9�N�9�A�D�9�:�A�D�A�L�Q���G�>���J�=�9�K�G�F�9�:�D�=���9�D�L�=�J�F�9�L�A�N�=�K��

�!�G�J���>�M�J�L�@�=�J���A�F�>�G�J�E�9�L�A�G�F���J�=�?�9�J�<�A�F�?���G�M�J���J�=�D�9�L�=�<���H�9�J�L�Q���L�J�9�F�K�9�;�L�A�G�F�K�����K�=�=���)�G�L�=���������L�G���G�M�J���;�G�F�K�G�D�A�<�9�L�=�<���>�A�F�9�F�;�A�9�D���K�L�9�L�=�E�=�F�L�K���A�F�;�D�M�<�=�<
�=�D�K�=�O�@�=�J�=���A�F���L�@�A�K���J�=�H�G�J�L��

���;�D�7�5�F�A�D�����@�6�7�B�7�@�6�7�@�5�7

�*�M�J���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K���;�M�J�J�=�F�L�D�Q���;�G�F�K�A�K�L�K���G�>���L�@�A�J�L�=�=�F���E�=�E�:�=�J�K�����9�K�=�<���M�H�G�F���L�@�=���D�A�K�L�A�F�?���K�L�9�F�<�9�J�<�K���G�>���L�@�=���)�4�.� �����G�M�J���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K
�@�9�K���<�=�L�=�J�E�A�F�=�<���L�@�9�L���(�K�����(�9�;�<�G�F�9�D�<���9�F�<���(�=�K�K�J�K�������G�J�F�=�D�D�����(�A�D�D�=�J�����(�G�J�?�9�F�����+�G�F�L�9�J�=�D�D�A�����.�9�J�G�>�A�E�����.�L�9�>�>�����.�L�G�C�=�K�����/�=�C�C�G�J�9���9�F�<���4�G�M�F�?�C�A�F���9�J�=
�W�A�F�<�=�H�=�F�<�=�F�L�X���<�A�J�=�;�L�G�J�K���$�F���9�<�<�A�L�A�G�F�����G�M�J���:�G�9�J�<���G�>���<�A�J�=�;�L�G�J�K���@�9�K���<�=�L�=�J�E�A�F�=�<���L�@�9�L���=�9�;�@���E�=�E�:�=�J���G�>���G�M�J���9�M�<�A�L���;�G�E�E�A�L�L�=�=�����;�G�E�H�=�F�K�9�L�A�G�F
�;�G�E�E�A�L�L�=�=���9�F�<���F�G�E�A�F�9�L�A�F�?���9�F�<���?�G�N�=�J�F�9�F�;�=���;�G�E�E�A�L�L�=�=���A�K���A�F�<�=�H�=�F�<�=�F�L���>�G�J���H�M�J�H�G�K�=�K���G�>���E�=�E�:�=�J�K�@�A�H���G�F���K�M�;�@�;�G�E�E�A�L�L�=�=�K��

�+�M�J�K�M�9�F�L���L�G���G�M�J���K�@�9�J�=�@�G�D�<�=�J�K���9�?�J�=�=�E�=�F�L�����-�A�;�@�9�J�<���������&�A�F�<�=�J���9�F�<���L�@�=���.�H�G�F�K�G�J���$�F�N�=�K�L�G�J�K���@�9�N�=���K�H�=�;�A�>�A�=�<���J�A�?�@�L�K���O�A�L�@���J�=�K�H�=�;�L���L�G
�F�G�E�A�F�9�L�A�F�?���G�M�J���<�A�J�=�;�L�G�J�K���9�F�<���;�G�E�E�A�L�L�=�=���E�=�E�:�=�J�K��

������

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


�&�A�F�<�=�J���(�G�J�?�9�F�����$�F�;�����!�G�J�E�������
�&

���F�7�?���
���
�&�D�;�@�5�;�B�3�>�����5�5�A�G�@�F�;�@�9�����7�7�E���3�@�6���)�7�D�H�;�5�7�E�


�/�@�=���>�G�D�D�G�O�A�F�?���K�=�L�K���>�G�J�L�@���>�=�=�K���:�A�D�D�=�<���>�G�J���L�@�=���9�M�<�A�L���9�F�<���G�L�@�=�J���K�=�J�N�A�;�=�K���H�J�G�N�A�<�=�<���:�Q���+�J�A�;�=�O�9�L�=�J�@�G�M�K�=���G�G�H�=�J�K���'�'�+���>�G�J���L�@�=���Q�=�9�J�K���=�F�<�=�<
���=�;�=�E�:�=�J���������������������9�F�<���������������A�F���<�G�D�D�9�J�K�	��

�/ �7�3�D�����@�6�7�6�����7�5�7�?�4�7�D
���
��

�����
�
 �����
��
���M�<�A�L���>�=�=�K���9�	 ����������������������������������������
�/�9�P���>�=�=�K���:�	 ������������������ ������������������

�/�G�L�9�D ����������������������������������������
�8�8�8�8�8�8�8�8�8�8�8�8�8

���9�	�$�F�;�D�M�<�=�K���>�=�=�K���>�G�J���A�F�L�=�?�J�9�L�=�<���9�M�<�A�L���G�>���9�F�F�M�9�D���>�A�F�9�F�;�A�9�D���K�L�9�L�=�E�=�F�L�K���9�F�<���A�F�L�=�J�F�9�D���;�G�F�L�J�G�D���G�N�=�J���>�A�F�9�F�;�A�9�D���J�=�H�G�J�L�A�F�?�����J�=�N�A�=�O�K���G�>���L�@�=���J�=�D�9�L�=�<
�I�M�9�J�L�=�J�D�Q���>�A�F�9�F�;�A�9�D���K�L�9�L�=�E�=�F�L�K���9�F�<���J�=�N�A�=�O�K���G�>���<�G�;�M�E�=�F�L�K���>�A�D�=�<���O�A�L�@���L�@�=���.� �����/�@�A�K���A�F�;�D�M�<�=�K���9�M�<�A�L���>�=�=�K���>�G�J���&�(�+���G�>�������������������������9�F�<
�����������������������>�G�J�������������9�F�<���������������J�=�K�H�=�;�L�A�N�=�D�Q�����9�F�<���9�M�<�A�L���>�=�=�K���>�G�J���&�(�-���G�>���������������������9�F�<���������������������>�G�J�������������9�F�<������������
�J�=�K�H�=�;�L�A�N�=�D�Q�� �����������9�F�<�������������9�E�G�M�F�L�K���>�G�J���&�(�+���9�M�<�A�L���>�=�=�K���9�D�K�G���A�F�;�D�M�<�=���>�=�=�K���G�>���������������������9�F�<�����������������������J�=�K�H�=�;�L�A�N�=�D�Q�����>�G�J���"�����+���9�M�<�A�L�K
�G�>���;�=�J�L�9�A�F���K�L�9�F�<�
�9�D�G�F�=���>�A�F�9�F�;�A�9�D���K�L�9�L�=�E�=�F�L�K��

���:�	�!�G�J�������������9�F�<���������������9�E�G�M�F�L�K���A�F�;�D�M�<�=���>�=�=�K���G�>�������������������������9�F�<���������������������������J�=�K�H�=�;�L�A�N�=�D�Q�����:�A�D�D�=�<���>�G�J���H�J�G�>�=�K�K�A�G�F�9�D���K�=�J�N�A�;�=�K���J�=�F�<�=�J�=�<���>�G�J
�L�9�P���H�J�G�;�=�K�K�A�F�?���9�F�<���H�J�=�H�9�J�9�L�A�G�F���G�>���!�G�J�E�K���&�
�����>�G�J���&�(�+�Z�K���M�F�A�L�@�G�D�<�=�J�K�����9�F�<���>�=�=�K���G�>���������������������9�F�<�����������������������J�=�K�H�=�;�L�A�N�=�D�Q�����:�A�D�D�=�<���>�G�J
�H�J�G�>�=�K�K�A�G�F�9�D���K�=�J�N�A�;�=�K���J�=�F�<�=�J�=�<���>�G�J���$�F�L�=�J�F�9�D���-�=�N�=�F�M�=���.�=�J�N�A�;�=���9�K�K�A�K�L�9�F�;�=�����L�9�P���>�M�F�;�L�A�G�F���=�>�>�=�;�L�A�N�=�F�=�K�K�����9�F�<���>�G�J���?�=�F�=�J�9�D���K�L�9�L�=�����D�G�;�9�D���9�F�<
�>�G�J�=�A�?�F���L�9�P���;�G�E�H�D�A�9�F�;�=���9�F�<���;�G�F�K�M�D�L�A�F�?���K�=�J�N�A�;�=�K���!�G�J�������������G�F�D�Q�����9�E�G�M�F�L�K���9�D�K�G���A�F�;�D�M�<�=���>�=�=�K���G�>���������������������:�A�D�D�=�<���>�G�J���9�;�;�G�M�F�L�A�F�?
�E�=�L�@�G�<�K���A�F�N�=�F�L�G�J�Q���9�;�;�G�M�F�L�A�F�?���K�G�D�M�L�A�G�F�K���9�F�<���>�=�=�K���G�>�������������������:�A�D�D�=�<���>�G�J���K�=�D�>�
�;�@�9�J�?�=�<���A�L�=�E�K���G�>���A�F�L�=�J�=�K�L���A�F�;�G�E�=���9�F�<���<�=�<�M�;�L�A�G�F��

���D�D���K�=�J�N�A�;�=�K���J�=�F�<�=�J�=�<���:�Q���+�J�A�;�=�O�9�L�=�J�@�G�M�K�=���G�G�H�=�J�K���'�'�+���9�J�=���H�=�J�E�A�K�K�A�:�D�=���M�F�<�=�J���9�H�H�D�A�;�9�:�D�=���D�9�O�K���9�F�<���J�=�?�M�D�9�L�A�G�F�K�����9�F�<���O�=�J�=���H�J�=�

�9�H�H�J�G�N�=�<���:�Q���G�M�J���9�M�<�A�L���;�G�E�E�A�L�L�=�=���+�M�J�K�M�9�F�L���L�G���L�@�=���;�@�9�J�L�=�J���G�>���G�M�J���9�M�<�A�L���;�G�E�E�A�L�L�=�=�����L�@�=���;�G�E�E�A�L�L�=�=�Z�K���H�J�A�E�9�J�Q���H�M�J�H�G�K�=�K���A�F�;�D�M�<�=���L�@�=
�>�G�D�D�G�O�A�F�?�������A�	���L�G���K�=�D�=�;�L�����9�H�H�G�A�F�L�����=�F�?�9�?�=�����G�N�=�J�K�=�=�����J�=�L�9�A�F�����=�N�9�D�M�9�L�=���9�F�<���L�=�J�E�A�F�9�L�=���G�M�J���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K�������A�A�	���L�G���H�J�=�
�9�H�H�J�G�N�=���9�D�D���9�M�<�A�L���9�F�<
�F�G�F�
�9�M�<�A�L���K�=�J�N�A�;�=�K�����A�F�;�D�M�<�A�F�?���L�9�P���K�=�J�N�A�;�=�K�����L�G���:�=���H�J�G�N�A�<�=�<�����;�G�F�K�A�K�L�=�F�L���O�A�L�@���9�D�D���9�H�H�D�A�;�9�:�D�=���D�9�O�K�����L�G���M�K���:�Q���G�M�J���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K�����9�F�<�����A�A�A�	���L�G
�=�K�L�9�:�D�A�K�@���L�@�=���>�=�=�K���9�F�<���G�L�@�=�J���;�G�E�H�=�F�K�9�L�A�G�F���L�G���:�=���H�9�A�<���L�G���G�M�J���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K���/�@�=���9�M�<�A�L���;�G�E�E�A�L�L�=�=���@�9�K���J�=�N�A�=�O�=�<���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K�Z
�>�=�=�K���>�G�J���9�M�<�A�L���9�F�<���F�G�F���9�M�<�A�L���K�=�J�N�A�;�=�K���>�G�J���>�A�K�;�9�D���Q�=�9�J������������ �/�@�=���9�M�<�A�L���;�G�E�E�A�L�L�=�=���@�9�K���9�D�K�G���;�G�F�K�A�<�=�J�=�<���O�@�=�L�@�=�J���K�M�;�@���F�G�F���9�M�<�A�L���K�=�J�N�A�;�=�K���9�J�=
�;�G�E�H�9�L�A�:�D�=���O�A�L�@���E�9�A�F�L�9�A�F�A�F�?���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K�Z���A�F�<�=�H�=�F�<�=�F�;�=���9�F�<���@�9�K���;�G�F�;�D�M�<�=�<���L�@�9�L���L�@�=�Q���9�J�=���;�G�E�H�9�L�A�:�D�=���9�L���L�@�A�K���L�A�E�=��

�!�M�J�L�@�=�J�E�G�J�=�����L�@�=���9�M�<�A�L���;�G�E�E�A�L�L�=�=���O�A�D�D���J�=�N�A�=�O���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K�Z���H�J�G�H�G�K�=�<���9�M�<�A�L���K�;�G�H�=���9�F�<���9�H�H�J�G�9�;�@���9�K���O�=�D�D���9�K���L�@�=���H�=�J�>�G�J�E�9�F�;�=
�G�>���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K���$�L���9�D�K�G���@�9�K���<�A�J�=�;�L���J�=�K�H�G�F�K�A�:�A�D�A�L�Q���>�G�J���9�F�<���K�G�D�=���9�M�L�@�G�J�A�L�Q���L�G���J�=�K�G�D�N�=���9�F�Q���<�A�K�9�?�J�=�=�E�=�F�L�K���:�=�L�O�=�=�F���G�M�J���E�9�F�9�?�=�E�=�F�L
�9�F�<���G�M�J���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K���J�=�?�9�J�<�A�F�?���>�A�F�9�F�;�A�9�D���J�=�H�G�J�L�A�F�?�����O�A�D�D���J�=�?�M�D�9�J�D�Q���J�=�N�A�=�O���O�A�L�@���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K���9�F�Q���H�J�G�:�D�=�E�K���G�J���<�A�>�>�A�;�M�D�L�A�=�K���L�@�=
�9�M�<�A�L�G�J�K���=�F�;�G�M�F�L�=�J�=�<���A�F���L�@�=���;�G�M�J�K�=���G�>���L�@�=�A�J���9�M�<�A�L���O�G�J�C�����9�F�<���O�A�D�D�����9�L���D�=�9�K�L���9�F�F�M�9�D�D�Q�����M�K�=���A�L�K���J�=�9�K�G�F�9�:�D�=���=�>�>�G�J�L�K���L�G���G�:�L�9�A�F���9�F�<���J�=�N�A�=�O���9���J�=�H�G�J�L
�>�J�G�E���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K���9�<�<�J�=�K�K�A�F�?���L�@�=���>�G�D�D�G�O�A�F�?�����9�E�G�F�?���G�L�@�=�J���A�L�=�E�K�	�������A�	���L�@�=���9�M�<�A�L�G�J�K�Z���A�F�L�=�J�F�9�D���I�M�9�D�A�L�Q�
�;�G�F�L�J�G�D���H�J�G�;�=�<�M�J�=�K�������A�A�	���9�F�Q
�E�9�L�=�J�A�9�D���A�K�K�M�=�K���J�9�A�K�=�<���:�Q���L�@�=���E�G�K�L���J�=�;�=�F�L���A�F�L�=�J�F�9�D���I�M�9�D�A�L�Q�
�;�G�F�L�J�G�D���J�=�N�A�=�O�����G�J���H�=�=�J���J�=�N�A�=�O�����G�>���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K�������A�A�A�	���L�@�=���A�F�<�=�H�=�F�<�=�F�;�=
�G�>���L�@�=���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K�����9�F�<�����A�N�	���L�@�=���9�?�?�J�=�?�9�L�=���>�=�=�K���:�A�D�D�=�<���:�Q���G�M�J���=�P�L�=�J�F�9�D���9�M�<�A�L�G�J�K���>�G�J���=�9�;�@���G�>���L�@�=���H�J�=�N�A�G�M�K���L�O�G���>�A�K�;�9�D���Q�=�9�J�K��

������

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


�&�A�F�<�=�J���(�G�J�?�9�F�����$�F�;�����!�G�J�E�������
�&

�&���( �*�����,

���F�7�?���
���
Exhibits, Financial Statement Schedules.
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Going Private Transaction
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Use of Estimates
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Cash Equivalents
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Impairments
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Allowance for Funds Used During Construction/Capitalized Interest
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Asset Retirement Obligations
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Equity Method of Accounting

�2�=���9�;�;�G�M�F�L���>�G�J���A�F�N�=�K�L�E�=�F�L�K�V�O�@�A�;�@���O�=���<�G���F�G�L���;�G�F�L�J�G�D�����:�M�L���<�G���@�9�N�=���L�@�=���9�:�A�D�A�L�Q���L�G���=�P�=�J�;�A�K�=���K�A�?�F�A�>�A�;�9�F�L���A�F�>�D�M�=�F�;�=�V�:�Q���L�@�=���=�I�M�A�L�Q
�E�=�L�@�G�<���G�>���9�;�;�G�M�F�L�A�F�?���0�F�<�=�J���L�@�A�K���E�=�L�@�G�<�����G�M�J���=�I�M�A�L�Q���A�F�N�=�K�L�E�=�F�L�K���9�J�=���;�9�J�J�A�=�<���G�J�A�?�A�F�9�D�D�Q���9�L���G�M�J���9�;�I�M�A�K�A�L�A�G�F���;�G�K�L�����A�F�;�J�=�9�K�=�<���:�Q���G�M�J
�H�J�G�H�G�J�L�A�G�F�9�L�=���K�@�9�J�=���G�>���L�@�=���A�F�N�=�K�L�=�=�Z�K���F�=�L���A�F�;�G�E�=���9�F�<���:�Q���;�G�F�L�J�A�:�M�L�A�G�F�K���E�9�<�=�����9�F�<���<�=�;�J�=�9�K�=�<���:�Q���G�M�J���H�J�G�H�G�J�L�A�G�F�9�L�=���K�@�9�J�=���G�>���L�@�=���A�F�N�=�K�L�=�=�Z�K
�F�=�L���D�G�K�K�=�K���9�F�<���:�Q���<�A�K�L�J�A�:�M�L�A�G�F�K���J�=�;�=�A�N�=�<��

Goodwill

�"�G�G�<�O�A�D�D���J�=�H�J�=�K�=�F�L�K���L�@�=���=�P�;�=�K�K���G�>���L�@�=���;�G�K�L���G�>���9�F���9�;�I�M�A�K�A�L�A�G�F���H�J�A�;�=���G�N�=�J���L�@�=���>�9�A�J���N�9�D�M�=���G�>���L�@�=���9�;�I�M�A�J�=�<���F�=�L���9�K�K�=�L�K�����9�F�<���K�M�;�@���9�E�G�M�F�L�K
�9�J�=���J�=�H�G�J�L�=�<���K�=�H�9�J�9�L�=�D�Q���9�K���W�"�G�G�<�O�A�D�D�X���G�F���G�M�J���9�;�;�G�E�H�9�F�Q�A�F�?���;�G�F�K�G�D�A�<�9�L�=�<���:�9�D�9�F�;�=���K�@�=�=�L�K���*�M�J���L�G�L�9�D���?�G�G�<�O�A�D�D���O�9�K���������������������E�A�D�D�A�G�F���9�F�<
�������������������E�A�D�D�A�G�F���9�K���G�>�����=�;�=�E�:�=�J���������������������9�F�<���������������J�=�K�H�=�;�L�A�N�=�D�Q�� �"�G�G�<�O�A�D�D���;�9�F�F�G�L���:�=���9�E�G�J�L�A�R�=�<�����:�M�L���A�F�K�L�=�9�<���E�M�K�L���:�=���L�=�K�L�=�<���>�G�J
�A�E�H�9�A�J�E�=�F�L���9�F�F�M�9�D�D�Q���G�J���G�F���9�F���A�F�L�=�J�A�E���:�9�K�A�K���A�>���=�N�=�F�L�K���G�J���;�A�J�;�M�E�K�L�9�F�;�=�K���A�F�<�A�;�9�L�=���L�@�9�L���L�@�=���>�9�A�J���N�9�D�M�=���G�>���L�@�=���9�K�K�=�L���@�9�K���<�=�;�J�=�9�K�=�<���:�=�D�G�O���A�L�K
�;�9�J�J�Q�A�F�?���N�9�D�M�=���2�=���H�=�J�>�G�J�E���G�M�J���?�G�G�<�O�A�D�D���A�E�H�9�A�J�E�=�F�L���L�=�K�L���G�F���(�9�Q���������G�>���=�9�;�@���Q�=�9�J�� �$�>���9���K�A�?�F�A�>�A�;�9�F�L���H�G�J�L�A�G�F���G�>���G�F�=���G�>���G�M�J���:�M�K�A�F�=�K�K
�K�=�?�E�=�F�L�K���A�K���<�A�K�H�G�K�=�<���G�>�����L�@�9�L���9�D�K�G���;�G�F�K�L�A�L�M�L�=�K���9���:�M�K�A�F�=�K�K�	�����O�=���O�G�M�D�<���9�D�D�G�;�9�L�=���?�G�G�<�O�A�D�D���:�9�K�=�<���G�F���L�@�=���J�=�D�9�L�A�N�=���>�9�A�J���N�9�D�M�=�K���G�>���L�@�=���H�G�J�L�A�G�F���G�>

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


�L�@�=���K�=�?�E�=�F�L���:�=�A�F�?���<�A�K�H�G�K�=�<���G�>���9�F�<���L�@�=���H�G�J�L�A�G�F���G�>���L�@�=���K�=�?�E�=�F�L���J�=�E�9�A�F�A�F�?���2�=���O�G�M�D�<���L�@�=�F���H�=�J�>�G�J�E���9�F���A�E�H�9�A�J�E�=�F�L���L�=�K�L���G�>���L�@�=���?�G�G�<�O�A�D�D���A�F
�L�@�=���J�=�E�9�A�F�A�F�?���H�G�J�L�A�G�F���G�>���L�@�=���K�=�?�E�=�F�L���9�>�L�=�J���L�@�=���?�G�G�<�O�A�D�D���9�D�D�G�;�9�L�A�G�F���L�G���=�F�K�M�J�=���L�@�9�L���L�@�=���K�=�?�E�=�F�L���;�G�M�D�<���K�M�H�H�G�J�L���L�@�=���J�=�E�9�A�F�A�F�?���?�G�G�<�O�A�D�D���.�=�=

������

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


���F�7�?���
���
Exhibits, Financial Statement Schedules.���;�G�F�L�A�F�M�=�<�	 �&�A�F�<�=�J���(�G�J�?�9�F�����$�F�;�����!�G�J�E�������
�&

�)�G�L�=�������>�G�J���E�G�J�=���A�F�>�G�J�E�9�L�A�G�F���9�:�G�M�L���?�G�G�<�O�A�D�D���9�F�<���G�M�J���9�F�F�M�9�D���A�E�H�9�A�J�E�=�F�L���L�=�K�L��

Revenue Recognition Policies
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Pensions and Other Postretirement Benefits
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Noncontrolling Interests
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Income Taxes
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Foreign Currency Transactions and Translation
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Risk Management Activities
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Accounting for Regulatory Activities
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Transfer of Net Assets Between Entities Under Common Control
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Pending Acquisition of El Paso Corporation
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(1) Megafleet Towing Co., Inc. Assets
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(2) Portland Airport Pipeline
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(3) Crosstex Energy, L.P. Natural Gas Treating Business
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(4) Endeavor Gathering LLC

�*�F���)�G�N�=�E�:�=�J���������������������&�(�+���9�;�I�M�A�J�=�<���9�����������E�=�E�:�=�J�K�@�A�H���A�F�L�=�J�=�K�L���A�F��� �F�<�=�9�N�G�J���"�9�L�@�=�J�A�F�?���'�'�����>�G�J���������������E�A�D�D�A�G�F���A�F���;�9�K�@��� �F�<�=�9�N�G�J
�"�9�L�@�=�J�A�F�?���'�'�����G�O�F�K���L�@�=���F�9�L�M�J�9�D���?�9�K���?�9�L�@�=�J�A�F�?���9�F�<���;�G�E�H�J�=�K�K�A�G�F���:�M�K�A�F�=�K�K���H�J�=�N�A�G�M�K�D�Q���G�O�F�=�<���:�Q���"�(�3���-�=�K�G�M�J�;�=�K���$�F�;�����9�F�<���A�L�K���O�@�G�D�D�Q�

�G�O�F�=�<���K�M�:�K�A�<�A�9�J�Q����� �F�<�=�9�N�G�J���+�A�H�=�D�A�F�=�����$�F�;��� �F�<�=�9�N�G�J���"�9�L�@�=�J�A�F�?���'�'�����H�J�G�N�A�<�=�K���F�9�L�M�J�9�D���?�9�K���?�9�L�@�=�J�A�F�?���K�=�J�N�A�;�=���L�G���"�(�3���-�=�K�G�M�J�;�=�K�Z
�=�P�H�D�G�J�9�L�A�G�F���9�F�<���H�J�G�<�M�;�L�A�G�F���9�;�L�A�N�A�L�A�=�K���A�F���A�L�K�����G�L�L�G�F���1�9�D�D�=�Q���.�9�F�<�K���9�F�<���#�9�Q�F�=�K�N�A�D�D�=�����G�K�K�A�=�J���.�@�9�D�=���@�G�J�A�R�G�F�L�9�D���O�=�D�D���<�=�N�=�D�G�H�E�=�F�L�K���D�G�;�9�L�=�<���A�F
� �9�K�L���/�=�P�9�K���/�@�=���J�=�E�9�A�F�A�F�?�����������A�F�L�=�J�=�K�L���A�F��� �F�<�=�9�N�G�J���"�9�L�@�=�J�A�F�?���'�'�����A�K���G�O�F�=�<���:�Q���"�(�3���-�=�K�G�M�J�;�=�K�����$�F�;�����9�F�<��� �F�<�=�9�N�G�J���+�A�H�=�D�A�F�=���$�F�;��
�J�=�E�9�A�F�=�<���G�H�=�J�9�L�G�J���G�>���L�@�=���:�M�K�A�F�=�K�K���/�@�=���9�;�I�M�A�J�=�<���A�F�N�=�K�L�E�=�F�L���;�G�E�H�D�=�E�=�F�L�=�<���&�(�+�Z�K���=�P�A�K�L�A�F�?���F�9�L�M�J�9�D���?�9�K���?�9�L�@�=�J�A�F�?���9�F�<���L�J�9�F�K�H�G�J�L�9�L�A�G�F

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


�:�M�K�A�F�=�K�K���D�G�;�9�L�=�<���A�F���L�@�=���K�L�9�L�=���G�>���/�=�P�9�K���&�(�+���9�;�;�G�M�F�L�K���>�G�J���L�@�A�K���A�F�N�=�K�L�E�=�F�L���M�F�<�=�J���L�@�=���=�I�M�A�L�Q���E�=�L�@�G�<���G�>���9�;�;�G�M�F�L�A�F�?�����9�F�<���L�@�=���A�F�N�=�K�L�E�=�F�L���A�K
�A�F�;�D�M�<�=�<���A�F���L�@�=���)�9�L�M�J�9�D���"�9�K���+�A�H�=�D�A�F�=�K�V�&�(�+���:�M�K�A�F�=�K�K���K�=�?�E�=�F�L���!�G�J���E�G�J�=���A�F�>�G�J�E�9�L�A�G�F���G�F���&�(�+�Z�K���A�F�N�=�K�L�E�=�F�L�K�����K�=�=���)�G�L�=������

������

Copyright © 2013 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

http://www.secdatabase.com


���F�7�?���
���
Exhibits, Financial Statement Schedules.���;�G�F�L�A�F�M�=�<�	 �&�A�F�<�=�J���(�G�J�?�9�F�����$�F�;�����!�G�J�E�������
�&

(5) USD Terminal Acquisition
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(6) Mission Valley Terminal Acquisition
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(7) Slay Industries Terminal Acquisition
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(8) KinderHawk Field Services LLC
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(9) Direct Fuels Terminal Acquisition
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(10) Gas-Chill, Inc. Asset Acquisition
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(11) Allied Concrete Bulk Terminal Assets
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(12) Chevron Refined Products Terminal Assets
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(13) Watco Companies, LLC
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(14) Deeprock North, LLC
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(15) TGS Development, L.P. Terminal Acquisition
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(16) KinderHawk Field Services LLC and EagleHawk Field Services LLC
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(18) Lorton, Virginia Products Terminal
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(19) Watco Companies, LLC

�*�F�����=�;�=�E�:�=�J�����������������������&�(�+���H�M�J�;�@�9�K�=�<���9�F���9�<�<�A�L�A�G�F�9�D�������������������D�9�K�K�������H�J�=�>�=�J�J�=�<���K�@�9�J�=�K���G�>���2�9�L�;�G�����G�E�H�9�F�A�=�K�����'�'�����>�G�J���������������E�A�D�D�A�G�F
�A�F���;�9�K�@���A�F���9���H�J�A�N�9�L�=���L�J�9�F�K�9�;�L�A�G�F���/�@�=���H�J�A�G�J�A�L�Q���9�F�<���H�9�J�L�A�;�A�H�9�L�A�F�?���;�9�K�@���<�A�K�L�J�A�:�M�L�A�G�F���9�F�<���D�A�I�M�A�<�9�L�A�G�F���J�A�?�@�L�K���9�K�K�G�;�A�9�L�=�<���O�A�L�@���L�@�=�K�=���K�@�9�J�=�K���9�J�=
�K�A�E�A�D�9�J���L�G���L�@�=���J�A�?�@�L�K���9�K�K�G�;�A�9�L�=�<���O�A�L�@���L�@�=�������������������D�9�K�K�������H�J�=�>�=�J�J�=�<���K�@�9�J�=�K���&�(�+���9�;�I�M�A�J�=�<���G�F���%�9�F�M�9�J�Q������������������ �&�(�+���J�=�;�=�A�N�=�K���H�J�A�G�J�A�L�Q��
�;�M�E�M�D�9�L�A�N�=���;�9�K�@���<�A�K�L�J�A�:�M�L�A�G�F�K���>�J�G�E���L�@�=���H�J�=�>�=�J�J�=�<���K�@�9�J�=�K���9�L���9���J�9�L�=���G�>���������������H�=�J���I�M�9�J�L�=�J�������������9�F�F�M�9�D�D�Q�	�����9�F�<���H�9�J�L�A�;�A�H�9�L�=�K���H�9�J�L�A�9�D�D�Q���A�F
�9�<�<�A�L�A�G�F�9�D���H�J�G�>�A�L���<�A�K�L�J�A�:�M�L�A�G�F�K���9�L���9���J�9�L�=���=�I�M�9�D���L�G������������

�2�9�L�;�G�����G�E�H�9�F�A�=�K�����'�'�����A�K���L�@�=���D�9�J�?�=�K�L���H�J�A�N�9�L�=�D�Q���@�=�D�<���K�@�G�J�L���D�A�F�=���J�9�A�D�J�G�9�<���;�G�E�H�9�F�Q���A�F���L�@�=���0�F�A�L�=�<���.�L�9�L�=�K�����G�H�=�J�9�L�A�F�?���������K�@�G�J�L���D�A�F�=
�J�9�A�D�J�G�9�<�K���G�F���9�H�H�J�G�P�A�E�9�L�=�D�Q���������������E�A�D�=�K���G�>���D�=�9�K�=�<���9�F�<���G�O�F�=�<���L�J�9�;�C���&�(�+�Z�K���A�F�N�=�K�L�E�=�F�L���H�J�G�N�A�<�=�<���;�9�H�A�L�9�D���L�G���2�9�L�;�G���>�G�J���>�M�J�L�@�=�J���=�P�H�9�F�K�A�G�F
�G�>���K�H�=�;�A�>�A�;���H�J�G�B�=�;�L�K���9�F�<���;�G�E�H�D�=�E�=�F�L�=�<���&�(�+�Z�K���=�P�A�K�L�A�F�?���L�=�J�E�A�F�9�D���F�=�L�O�G�J�C���$�L���9�D�K�G���H�J�G�N�A�<�=�K���&�(�+�Z�K���;�M�K�L�G�E�=�J�K���E�G�J�=���L�J�9�F�K�H�G�J�L�9�L�A�G�F
�K�=�J�N�A�;�=�K���>�G�J���E�9�F�Q���G�>���L�@�=���;�G�E�E�G�<�A�L�A�=�K���L�@�9�L���A�L���;�M�J�J�=�F�L�D�Q���@�9�F�<�D�=�K�����9�F�<���G�>�>�=�J�K���A�L���L�@�=���G�H�H�G�J�L�M�F�A�L�Q���L�G���K�@�9�J�=���A�F���9�<�<�A�L�A�G�F�9�D���?�J�G�O�L�@���G�H�H�G�J�L�M�F�A�L�A�=�K
�L�@�J�G�M�?�@���F�=�O���H�J�G�B�=�;�L�K�����K���G�>�����=�;�=�E�:�=�J�����������������������&�(�+�Z�K���F�=�L���=�I�M�A�L�Q���A�F�N�=�K�L�E�=�F�L���A�F���2�9�L�;�G���L�G�L�9�D�=�<�����������������E�A�D�D�A�G�F���9�F�<���A�K���A�F�;�D�M�<�=�<���O�A�L�@�A�F
�W�$�F�N�=�K�L�E�=�F�L�K�X���G�F���G�M�J���9�;�;�G�E�H�9�F�Q�A�F�?���;�G�F�K�G�D�A�<�9�L�=�<���:�9�D�9�F�;�=���K�@�=�=�L���&�(�+���9�;�;�G�M�F�L�K���>�G�J���A�L�K���A�F�N�=�K�L�E�=�F�L���M�F�<�=�J���L�@�=���=�I�M�A�L�Q���E�=�L�@�G�<���G�>
�9�;�;�G�M�F�L�A�F�?�����9�F�<���A�L���A�K���A�F�;�D�M�<�=�<���A�F���L�@�=���/�=�J�E�A�F�9�D�K�V�&�(�+���:�M�K�A�F�=�K�K���K�=�?�E�=�F�L��

(20) Battleground Oil Specialty Terminal Company LLC
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Divestitures

Cypress Interstate Pipeline LLC
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Triton Power
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Megafleet Towing Co., Inc. Assets
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Maturities of Debt
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Interest Rate Swaps
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Subsequent Event
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Share-based Compensation
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�����0�F�A�L�K���9�F�<�����D�9�K�K�������0�F�A�L�K���!�G�J���>�M�J�L�@�=�J���A�F�>�G�J�E�9�L�A�G�F�����K�=�=���)�G�L�=���������W�.�L�G�;�C�@�G�D�<�=�J�K�Z��� �I�M�A�L�Q���X���/�@�=�����D�9�K�K�����
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�����0�F�A�L�K���=�F�L�A�L�D�=�<���L�@�=���@�G�D�<�=�J���L�G���J�=�;�=�A�N�=���9���<�A�K�L�J�A�:�M�L�A�G�F���G�F�;�=���;�=�J�L�9�A�F���G�L�@�=�J���<�A�K�L�J�A�:�M�L�A�G�F���;�J�A�L�=�J�A�9���@�9�<���:�=�=�F���E�=�L�������L�G�L�9�D���G�>
�������������������������D�9�K�K�����
�����0�F�A�L�K�����A�F�;�D�M�<�A�F�?���H�@�9�F�L�G�E�����D�9�K�K�����
�����0�F�A�L�K�	���O�=�J�=���9�M�L�@�G�J�A�R�=�<���9�F�<���G�M�L�K�L�9�F�<�A�F�?���9�K���G�>�����=�;�=�E�:�=�J�����������������������9�D�D���G�>
�O�@�A�;�@���O�=�J�=���?�J�9�F�L�=�<���9�K���G�>���L�@�=���;�D�G�K�=���G�>���L�@�=���"�G�A�F�?���+�J�A�N�9�L�=���/�J�9�F�K�9�;�L�A�G�F�����D�9�K�K�����
�����0�F�A�L�K���;�G�M�D�<���@�9�N�=���:�=�=�F���H�M�J�;�@�9�K�=�<�����M�F�<�=�J���;�=�J�L�9�A�F
�;�A�J�;�M�E�K�L�9�F�;�=�K���A�F�;�D�M�<�A�F�?���9���K�=�J�N�A�;�=���;�G�F�<�A�L�A�G�F�����:�Q���&�(�$���>�G�J���F�G���;�G�F�K�A�<�=�J�9�L�A�G�F���>�G�J���9���H�=�J�A�G�<���G�>���>�G�M�J���Q�=�9�J�K���>�J�G�E���L�@�=���<�9�L�=���G�>���A�K�K�M�9�F�;�=�����K���L�@�=
���
�����M�F�A�L�K���O�=�J�=���=�I�M�A�L�Q���A�F�L�=�J�=�K�L�K���A�F���&�(�$�����9���H�J�A�N�9�L�=���D�A�E�A�L�=�<���D�A�9�:�A�D�A�L�Q���;�G�E�H�9�F�Q���9�L���L�@�9�L���L�A�E�=�����9���<�A�K�;�G�M�F�L�=�<���;�9�K�@���>�D�G�O���9�F�9�D�Q�K�A�K���O�9�K���H�J�=�H�9�J�=�<���L�G
�<�=�L�=�J�E�A�F�=���9���?�J�9�F�L���<�9�L�=���>�9�A�J���N�9�D�M�=���G�>���L�@�=�K�=���9�O�9�J�<�K���G�>�������������E�A�D�D�A�G�F���/�@�A�K���?�J�9�F�L���<�9�L�=���>�9�A�J���N�9�D�M�=���O�9�K���9�E�G�J�L�A�R�=�<���G�N�=�J���L�@�=�������Q�=�9�J���J�=�I�M�A�K�A�L�=
�K�=�J�N�A�;�=���H�=�J�A�G�<�����M�J�A�F�?���=�9�;�@���G�>���L�@�=���Q�=�9�J�K���=�F�<�=�<�����=�;�=�E�:�=�J���������������������9�F�<���������������O�=���9�E�G�J�L�A�R�=�<�������������E�A�D�D�A�G�F���O�A�L�@���J�=�K�H�=�;�L���L�G���K�M�;�@���M�F�A�L�K��
�@�G�O�=�N�=�J�����O�=���@�9�<���F�G���G�:�D�A�?�9�L�A�G�F�����F�G�J���<�A�<���O�=���=�P�H�=�;�L���L�G���H�9�Q���9�F�Q���9�E�G�M�F�L�K���A�F���J�=�K�H�=�;�L���G�>���K�M�;�@���M�F�A�L�K��

Class B Units

���D�9�K�K�������0�F�A�L�K���=�F�L�A�L�D�=�<���L�@�=���@�G�D�<�=�J���L�G���J�=�;�=�A�N�=���9���<�A�K�L�J�A�:�M�L�A�G�F���G�F�;�=���;�=�J�L�9�A�F���G�L�@�=�J���<�A�K�L�J�A�:�M�L�A�G�F���;�J�A�L�=�J�A�9���@�9�<���:�=�=�F���E�=�L�������L�G�L�9�D���G�>
�������������������������������D�9�K�K�������0�F�A�L�K�����A�F�;�D�M�<�A�F�?���H�@�9�F�L�G�E�����D�9�K�K�������0�F�A�L�K�	���O�=�J�=���G�M�L�K�L�9�F�<�A�F�?���9�K���G�>�����=�;�=�E�:�=�J�����������������������9�D�D���G�>���O�@�A�;�@���O�=�J�=���?�J�9�F�L�=�<
�9�K���G�>���L�@�=���;�D�G�K�=���G�>���L�@�=���"�G�A�F�?���+�J�A�N�9�L�=���/�J�9�F�K�9�;�L�A�G�F���G�J���K�@�G�J�L�D�Q���L�@�=�J�=�9�>�L�=�J�� ���D�9�K�K�������0�F�A�L�K���O�=�J�=���K�M�:�B�=�;�L���L�G���L�A�E�=���N�=�K�L�A�F�?���O�@�=�J�=���G�F�=���L�@�A�J�<���G�>���=�9�;�@
�?�J�9�F�L���L�A�E�=���N�=�K�L�=�<���G�J���O�9�K���L�G���L�A�E�=���N�=�K�L�����9�K���9�H�H�D�A�;�9�:�D�=�����G�F���L�@�=���L�@�A�J�<�����>�G�M�J�L�@�����9�F�<���>�A�>�L�@���9�F�F�A�N�=�J�K�9�J�Q���G�>���L�@�=���<�9�L�=���G�>���A�K�K�M�9�F�;�=�����K���L�@�=�����D�9�K�K����
�M�F�A�L�K���O�=�J�=���=�I�M�A�L�Q���A�F�L�=�J�=�K�L�K���A�F���&�(�$�����9���H�J�A�N�9�L�=���D�A�E�A�L�=�<���D�A�9�:�A�D�A�L�Q���;�G�E�H�9�F�Q���9�L���L�@�9�L���L�A�E�=�����9���<�A�K�;�G�M�F�L�=�<���;�9�K�@���>�D�G�O���9�F�9�D�Q�K�A�K���O�9�K���H�J�=�H�9�J�=�<���L�G
�<�=�L�=�J�E�A�F�=���9���?�J�9�F�L���<�9�L�=���>�9�A�J���N�9�D�M�=���G�>���L�@�=�K�=���9�O�9�J�<�K���G�>���������������E�A�D�D�A�G�F���/�@�A�K���?�J�9�F�L���<�9�L�=���>�9�A�J���N�9�D�M�=���O�9�K���:�=�A�F�?���9�E�G�J�L�A�R�=�<���G�N�=�J���L�@�=�������Q�=�9�J
�J�=�I�M�A�K�A�L�=���K�=�J�N�A�;�=���H�=�J�A�G�<���O�A�L�@���G�F�=���L�@�A�J�<���G�>���L�@�=���L�G�L�9�D���>�9�A�J���N�9�D�M�=���:�=�A�F�?���9�E�G�J�L�A�R�=�<���G�N�=�J�������������9�F�<�������Q�=�9�J�K�����J�=�K�H�=�;�L�A�N�=�D�Q�� ���M�J�A�F�?���L�@�=���Q�=�9�J�K���=�F�<�=�<
���=�;�=�E�:�=�J���������������������9�F�<���������������O�=���9�E�G�J�L�A�R�=�<�������������E�A�D�D�A�G�F���9�F�<�������������E�A�D�D�A�G�F���O�A�L�@���J�=�K�H�=�;�L���L�G���K�M�;�@���M�F�A�L�K�����@�G�O�=�N�=�J�����O�=���@�9�<���F�G���G�:�D�A�?�9�L�A�G�F��
�F�G�J���<�A�<���O�=���=�P�H�=�;�L���L�G���H�9�Q���9�F�Q���9�E�G�M�F�L�K���A�F���J�=�K�H�=�;�L���L�G���K�M�;�@���M�F�A�L�K��
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� �F�=�J�?�Q���+�9�J�L�F�=�J�K�����'���+�������G�E�E�G�F���0�F�A�L�����G�E�H�=�F�K�9�L�A�G�F���+�D�9�F���>�G�J���)�G�F�
� �E�H�D�G�Q�=�=�����A�J�=�;�L�G�J�K��
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Exhibits, Financial Statement Schedules.���;�G�F�L�A�F�M�=�<�	 �&�A�F�<�=�J���(�G�J�?�9�F�����$�F�;�����!�G�J�E�������
�&

�G�>���9�<�G�H�L�A�G�F�����=�9�;�@���G�>���&�(�-�Z�K���L�@�=�F���L�@�J�=�=���F�G�F�
�=�E�H�D�G�Q�=�=���<�A�J�=�;�L�G�J�K���O�9�K���?�J�9�F�L�=�<���������������;�G�E�E�G�F���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L�K���$�F���9�<�<�A�L�A�G�F����������������
�;�G�E�E�G�F���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L�K���O�=�J�=���?�J�9�F�L�=�<���L�G���=�9�;�@���G�>���&�(�-�Z�K���L�@�=�F���L�@�J�=�=���F�G�F�
�=�E�H�D�G�Q�=�=���<�A�J�=�;�L�G�J�K���G�F���%�9�F�M�9�J�Q�����������������������9�L���L�@�=���>�A�J�K�L
�E�=�=�L�A�F�?���G�>���L�@�=���:�G�9�J�<���A�F���������������M�J�A�F�?���L�@�=���>�A�J�K�L���:�G�9�J�<���E�=�=�L�A�F�?���G�>���������������L�@�=���H�D�9�F���O�9�K���L�=�J�E�A�F�9�L�=�<���9�F�<���J�=�H�D�9�;�=�<���:�Q���L�@�=���&�A�F�<�=�J���(�G�J�?�9�F
� �F�=�J�?�Q���+�9�J�L�F�=�J�K�����'���+�������G�E�E�G�F���0�F�A�L�����G�E�H�=�F�K�9�L�A�G�F���+�D�9�F���>�G�J���)�G�F�
� �E�H�D�G�Q�=�=�����A�J�=�;�L�G�J�K�����<�A�K�;�M�K�K�=�<���>�G�D�D�G�O�A�F�?�	�����@�G�O�=�N�=�J�����9�D�D���M�F�=�P�=�J�;�A�K�=�<
�9�O�9�J�<�K���E�9�<�=���M�F�<�=�J���L�@�=���H�D�9�F���J�=�E�9�A�F���G�M�L�K�L�9�F�<�A�F�?��

�0�H�G�F���L�@�=���=�P�=�J�;�A�K�=���G�>���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L�K�����&�(�+���O�A�D�D���H�9�Q�����O�A�L�@�A�F���L�@�A�J�L�Q���<�9�Q�K���G�>���L�@�=���=�P�=�J�;�A�K�=���<�9�L�=�����L�@�=���H�9�J�L�A�;�A�H�9�F�L���9�F���9�E�G�M�F�L���G�>
�;�9�K�@���=�I�M�9�D���L�G���L�@�=���=�P�;�=�K�K�����A�>���9�F�Q�����G�>���L�@�=���9�?�?�J�=�?�9�L�=���>�9�A�J���E�9�J�C�=�L���N�9�D�M�=���G�>���L�@�=���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L�K���=�P�=�J�;�A�K�=�<���9�K���G�>���L�@�=���=�P�=�J�;�A�K�=���<�9�L�=���G�N�=�J
�L�@�=���9�?�?�J�=�?�9�L�=���9�O�9�J�<���H�J�A�;�=���G�>���L�@�=���J�A�?�@�L�K���=�P�=�J�;�A�K�=�<���/�@�=���>�9�A�J���E�9�J�C�=�L���N�9�D�M�=���G�>���G�F�=���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L���9�K���G�>���L�@�=���=�P�=�J�;�A�K�=���<�9�L�=���O�A�D�D���:�=
�=�I�M�9�D���L�G���L�@�=���;�D�G�K�A�F�?���H�J�A�;�=���G�>���G�F�=���;�G�E�E�G�F���M�F�A�L���G�F���L�@�=���)�=�O���4�G�J�C���.�L�G�;�C��� �P�;�@�9�F�?�=���G�F���L�@�9�L���<�9�L�=���/�@�=���9�O�9�J�<���H�J�A�;�=���G�>���G�F�=���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F
�J�A�?�@�L���O�A�D�D���:�=���=�I�M�9�D���L�G���L�@�=���;�D�G�K�A�F�?���H�J�A�;�=���G�>���G�F�=���;�G�E�E�G�F���M�F�A�L���G�F���L�@�=���)�=�O���4�G�J�C���.�L�G�;�C��� �P�;�@�9�F�?�=���G�F���L�@�=���<�9�L�=���G�>���?�J�9�F�L���+�J�G�;�=�=�<�K�����A�>���9�F�Q��
�>�J�G�E���L�@�=���=�P�=�J�;�A�K�=���G�>���9���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L���?�J�9�F�L�=�<���M�F�<�=�J���L�@�=���H�D�9�F���O�A�D�D���:�=���H�9�Q�9�:�D�=���G�F�D�Q���A�F���;�9�K�@�����L�@�9�L���A�K�����F�G���=�P�=�J�;�A�K�=���O�A�D�D���J�=�K�M�D�L���A�F���L�@�=
�A�K�K�M�9�F�;�=���G�>���9�<�<�A�L�A�G�F�9�D���;�G�E�E�G�F���M�F�A�L�K�	���9�F�<���O�A�D�D���:�=���=�N�A�<�=�F�;�=�<���:�Q���9���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L�K���9�?�J�=�=�E�=�F�L�����D�D���M�F�A�L���9�H�H�J�=�;�A�9�L�A�G�F���J�A�?�@�L�K���?�J�9�F�L�=�<
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Plan Investment Policies
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Return on Plan Assets
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Pension and Postretirement Benefit Plans
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Common Equity
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Kinder Morgan Management, LLC
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Kinder Morgan, Inc. Common Stock
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Significant Investors
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Kinder Morgan NatGas Operator LLC
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Notes Receivable

Plantation Pipe Line Company
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Express US Holdings LP
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River Consulting, LLC
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