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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): April 8, 2021

Stabilis Solutions, Inc.

(Exact name of registrant as specified in its charter)

Florida 000-24575 59-3410234
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

11750 Katy Freeway Suite 900
Houston, Texas 77079

(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code: 832-456-6500

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions (see General Instruction A.2. below):

[] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

L1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[J Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act: None

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [J

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for

complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [J
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Item 1.01 Entry into a Material Definitive Agreement.
Loan Agreement

On April 8, 2021, Stabilis Solutions, Inc. (the “Company”), as borrower, entered into a Loan Agreement (the “Loan Agreement”) with
AmeriState Bank (“Lender”), as lender, pursuant to the United States Department of Agriculture, Business & Industry Loan Program, to
provide for an advancing loan facility in the aggregate principal amount of up to $10 million (the “Loan”).

The Loan will accrue interest on borrowings at 5.75% per annum through April 8, 2026, and the U.S. prime lending rate plus 2.5% per
annum thereafter. The Loan matures on April 8, 2031. The Loan provides that proceeds from borrowings may be used for working
capital purposes at the Company’s liquefaction plant in George West, Texas and related fees and costs associated with the Loan.

The Loan contains various covenants that may limit, among other things, the Company’s ability to incur indebtedness, make
distributions or dividends, make investments, repay or amend the terms of certain other indebtedness, merge or consolidate, and engage
in transactions with affiliates (in each case subject to certain customary exceptions).

Upon an Event of Default (as defined in the Loan Agreement), Lender may (i) terminate its commitment, (ii) declare the outstanding
principal amount of the Advancing Notes (as defined in the Loan Agreement) under the Loan due and payable, or (iii) exercise all rights
and remedies available to Lender under the Loan Agreement.

The foregoing description of the Loan does not purport to be complete and is qualified in its entirety by reference to the complete text of
the Loan Agreement and the Form of Advancing Note, copies of which are filed as Exhibits 10.1 and 10.2, respectively, to this Current
Report on Form 8-K and are incorporated herein by reference.

Security Agreement

On April 8, 2021, Mile High LNG LLC, Stabilis GDS, Inc., Stabilis LNG Eagle Ford LLC and Stabilis Energy Services, LLC, each a
wholly owned subsidiary of the Company (collectively, “Debtor”), entered into a Security Agreement and Assignment (the “Security
Agreement”) in favor of Lender. The Security Agreement grants to Lender a first priority security interest in the collateral identified
therein, which includes specific equipment collateral held by Debtor.

The foregoing description of the Security Agreement does not purport to be complete and is qualified in its entirety by reference to the
complete text of the Security Agreement, a copy of which is filed as Exhibit 10.3 to this Current Report on Form 8-K and is
incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth under Item 1.01 is incorporated by reference as if fully set forth herein.
Item 7.01 Regulation FD Disclosure.

On April 13, 2021, the Company issued a press release announcing entry into the Loan. A copy of the Company’s press release is
furnished as Exhibit 99.1 to this Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information furnished pursuant to Item 7.01, including Exhibit 99.1, shall
not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, is not otherwise subject to the
liabilities of that section and shall not be deemed incorporated by reference into any registration statement or other document pursuant
to the Securities Act of 1933, as amended.
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Item 9.01 Financial Statements and Exhibits.

Exhibits:

Exhibit

No. Description

10.1 Loan Agreement, dated April 8, 2021, between Stabilis Solutions, Inc., as borrower, and AmeriState Bank, as lender.*

10.2 Form of Advancing Note, dated April 8, 2021, executed by Stabilis Solutions, Inc., as borrower, and made payable to

AmeriState Bank, as lender.

10.3 Security Agreement and Assignment, dated April 8, 2021, among Mile High LNG LLC, Stabilis GDS, Inc., Stabilis LNG
Eagle Ford LLC and Stabilis Energy Services, LLC, to and in favor of AmeriState Bank, as the secured party.*

9.1 Press Release dated April 13, 2021.

* Exhibits and schedules omitted pursuant to Item 601(a)(5) of Regulation S-K. A copy of any omitted exhibit or schedule
will be furnished supplementally to the SEC upon request.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

STABILIS SOLUTIONS, INC.
By: /s/James Reddinger

James Reddinger

President and Chief Executive Officer

Date: April 13,2021
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LOAN AGREEMENT Dated as of April 8,

2021 between

Stabilis Solutions, Inc., a Florida corporation

"Borrower" and

AmeriState Bank,
an Oklahoma state banking corporation

"Bank"

Exhibit 10.1
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LOAN AGREEMENT

THIS LOAN AGREEMENT ("Loan Agreement"), dated effective as of April 8, 2021, is entered into by
and between Stabilis Solutions, Inc., a Florida corporation (the "Borrower"), and AmeriState Bank, an Oklahoma
state banking corporation (the "Bank").

RECITALS:

A. Borrower has requested that the Bank make an advancing loan to Borrower in the maximum principal
amount of $10,000,000.00, with a final maturity date of April 8, 2031.

B. The Bank is willing to so establish an advancing loan in the maximum principal amount of
$10,000,000.00, with a final maturity date of April 8, 2031 (the "Advancing Loan").

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained herein, and
other good and valuable consideration, the receipt and sufficiency of which is acknowledged by the parties
hereto, the parties agree as follows:

ARTICLE I
CERTAIN DEFINITIONS

When used herein, the following terms shall have the following meanings: "Advancing

Loan" shall have the meaning assigned to it in Recital B, above.

"Advancing Loan Maturity Date" shall mean April 8, 2031 (insofar as the Advancing
Loan is concerned), unless otherwise extended in writing by the Bank and the Borrower.

"Advancing Note" or "Advancing Notes" shall mean any Note or, collectively, the Notes described in
Section 2.2.

“Affiliate” means any owner of 10% or more of the Borrower’s common stock, any person or entity
with control over the management of Borrower or Subsidiary of Borrower or any entity owned or controlled by

Borrower.

“Affiliate Companies” means Mile High LNG LLC, Stabilis GDS, Inc. (formerly Prometheus Energy
Group, Inc.), Stabilis LNG EagleFord LLC, and Stabilis Energy Services, LLC.

“Borrower s Certificate” means Borrower’s Certificate of even date herewith executed by Borrower.
"Closing" or "Closing Date" shall mean April 8, 2021.

"Collateral" shall have the meaning assigned to that term in Section 3.1 of this
Agreement.
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"Collateral List" shall mean the personal property owned by Borrower more particularly described on
Exhibit A attached hereto.

"Contractual Obligation" means, as to any Person, any provision of any security issued by such Person
or of any agreement, instrument or other undertaking to which such Person is a party or by which it or any of its
property is bound.

"Debt Service Coverage Ratio" means the ratio of net operating income plus depreciation, amortization
expense and interest on debt service (““Adjusted Operating Income™) to total annual debt service.

"Dollar," "Dollars" and the symbol "8" shall mean lawful currency of the United States of America.

"Environmental Laws" shall mean Laws, including without limitation federal, state or local Laws,
ordinances, rules, regulations, interpretations and orders of courts or administrative agencies or authorities
relating to pollution or protection of the environment (including, without limitation, ambient air, surface water,
groundwater, land surface and subsurface strata), and other Laws relating to (i) Polluting Substances or (ii) the
manufacture, processing, distribution, use, treatment, handling, storage, disposal or transportation of Polluting
Substances.

"Event of Default" shall mean any of the events specified in Section 8.1 of this Agreement, and "Default"
shall mean any event, which together with any lapse of time or giving of any notice, or both, would constitute an
Event of Default.

"GAAP" shall mean generally accepted accounting principles applied on a consistent basis in all material
respects to those principles so applied in the preceding period. Unless otherwise indicated herein, all accounting
terms will be defined according to GAAP.

"Governmental Authority" means any federal, state, local or foreign court or governmental agency,
authority, instrumentality or regulatory body.

"Indebtedness" means and include any and all: (i) indebtedness, obligations and liabilities of the Borrower
to the Bank incurred or which may be incurred or purportedly incurred hereafter pursuant to the terms of this
Loan Agreement or any of the other Loan Documents, and any extensions, renewals, substitutions, amendments
and increases in amount thereof, including such amounts as may be evidenced by the Notes, outstanding standby/
performance letters of credit issued by the Bank for the Borrower’s account, if any, and all lawful interest, loan
closing fees, service fees, letter of credit fees, facility fees, commitment fees and other similar charges, and
all reasonable costs and expenses incurred in connection with the negotiation, preparation, closing, filing and
recording of the Loan Documents, including reasonable attorney’s fees and legal expenses; (ii) all reasonable
costs and expenses paid or incurred by the Bank, including reasonable attorney’s fees, in enforcing or attempting
to enforce collection of any Indebtedness and in enforcing or realizing upon or attempting to enforce or realize
upon any collateral or security for any Indebtedness, including interest on all sums so expended by the Bank
accruing from the date upon which such expenditures are made until paid, at an annual rate equal to the interest
rate provided in the Notes; (iii) all sums expended by the Bank in curing any Event of Default or Default of the
Borrower under the terms of this Loan Agreement, the other Loan
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Documents or any other writing evidencing or securing the payment of the Notes together with interest on
all sums so expended by the Bank accruing from the date upon which such expenditures are made until
paid, at an annual rate equal to the rate of interest specified for the Notes; (iv) all overdraft items, return
items and ACH obligations and liabilities of the Borrower owing to the Bank from time to time; and (v) all
"Indebtedness", "Obligations" or "Secured Obligations or "Secured Indebtedness" as said terms are defined in
the Loan Documents.

"Laws" shall mean all statutes, laws, ordinances, regulations, orders, writs, injunctions, or decrees of the
United States, any state or commonwealth, any municipality, any foreign country, any territory or possession, or
any Tribunal.

"Lien" shall mean any pledge, security interest, lien or charge of any kind (including any agreement to
give any of the foregoing, any conditional sale or other title retention agreement, any lease in the nature thereof,
and the filing of or agreement to give any financing statement or other similar form of public notice under the
Laws of any jurisdiction)

"Loan Documents" means this Loan Agreement, the Notes, the Security Instruments, the Borrower’s
Certificate, and any other applicable security agreements, pledge agreements, subordination agreements,
financing statements and all other documents, instruments and certificates and resolutions executed and delivered
to the Bank by the Borrower pursuant to the terms, provisions and conditions of this Loan Agreement.

"Material Adverse Effect" means a material negative effect on or material impairment of (i) the validity or
enforceability of any Loan Document or the rights, benefits or remedies of the Bank under any Loan Document,
(1) the condition (financial or otherwise), operations, business, assets, liabilities or prospects of the Borrower, or
(i11) the ability of the Borrower to perform or fulfill its obligations under the Loan Documents.

"Note" or "Notes" shall mean individually, or collectively, the Advancing Notes described in Section
2.2 of this Loan Agreement, together with each and every extension, renewal, modification, rearrangement,
replacement, substitution, consolidation and change in form of either thereof which may be from time to time
and for any term or terms effected.

"Person" means and includes an individual, a partnership, a joint venture, a corporation, a trust, an
unincorporated organization, and a government or any department, agency or political subdivision thereof.

"Permitted Encumbrances" shall mean:
(1) liens, if any, granted to Bank to secure the Indebtedness;

(i1) pledges or deposits to secure the payment of workers' compensation insurance, or funds in
connection with workers' compensation, unemployment insurance, pension or social security programs;

(ii1) materialman's, mechanics' or warehousemen's liens, and other liens arising in the ordinary

course of business where payment is not yet due or which is being contested in good faith or for which
adequate cash reserves have been made;
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(iv) tax liens, assessments, or other governmental levies imposed, if the same are not yet due and
payable, or if the same are being contested in good faith and for which adequate cash reserves have been
made; and

(v) liens from good faith deposits to secure public or statutory obligations and deposits such as
lease rental deposits, sureties, stays, appeal bonds, customs bonds, or the like, customs, duties or similar
charges.

"Permitted Purposes" shall be those permitted uses of funds advanced under the Advancing Loan as
specified in United States Department of Agriculture (“USDA”) RD Instruction 4279-B, §4279.190(c) through
§4279.190(c)(x) which uses shall occur exclusively at Borrower’s facility located at 3732 US 281, George West,
Live Oak County, Texas (“George West Facility”). No funds advanced under the Advancing Loan shall be
utilized at any other facility of the Borrower other than the George West Facility.

"Polluting Substances" shall mean all pollutants, contaminants, chemicals or industrial, toxic or
hazardous substances or wastes and shall include, without limitation, any flammable explosives, radioactive
materials, oil, hazardous materials, hazardous or solid wastes, hazardous or toxic substances or related materials
defined in any Environmental Law(s) provided, in the event any Environmental Law(s)is amended so as to
broaden the meaning of any term defined thereby, such broader meaning shall apply subsequent to the effective
date of such amendment and, provided further, to the extent that the Laws of any State or other Tribunal establish
a meaning for "hazardous substance," "hazardous waste," "hazardous RCRA/HSWA material," "solid waste" or
"toxic substance" which is broader than that specified in any such Environmental Law(s), such broader meaning
shall apply.

"Prohibited Purposes" shall mean any activity that is in violation of federal, state or local law or any
payment, including principal and interest payments, to an owner of Borrower, a shareholder of Borrower or an
Affiliate entity during the term of the Advancing Loan. No funds advanced under the Advancing Loan shall be
utilized for any Prohibited Purpose.

"Requirement of Law" means, as to any Person, any requirement or provision of the charter or
organization documents of such Person, or of any law, statute, rule, regulation, code or ordinance, or of any order,
decree, judgment, injunction or other determination of an arbitrator or a court or other Governmental Authority,
in each case applicable to or binding upon such Person or to which any of its material properties is subject.

"Security Agreement" shall mean the Security Agreement and Assignment of even date herewith executed
by certain Affiliates of Borrower in favor of the Bank.

"Security Instruments" means all financing statements, mortgages, assignments, security agreements,
pledge agreements, documents or writings of any and all amendments and supplements thereto, granting,
conveying, assigning, transferring or in any manner providing the Bank with a security interest in the Collateral
as security for the repayment of all or any part of the Indebtedness.

"Subsidiary" of a Person means a corporation, partnership, joint venture, limited liability company or
other business entity of which a majority of the shares of securities or other interests
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having ordinary voting power for the election of directors or other governing body (other than securities or
interests having such power only by reason of the happening of a contingency) are at the time beneficially owned,
or the management of which is otherwise controlled, directly or indirectly through one or more intermediaries,
or both, by such Person. Unless otherwise specified, all references herein to a "Subsidiary" or to "Subsidiaries"
shall refer to a Subsidiary or Subsidiaries of the Borrower.

"Taxes" shall mean all taxes, assessments, fees, or other charges or levies from time to time or at any time
imposed by any Laws or by any Tribunal.

"Tribunal" means any municipal, state, commonwealth, federal, foreign, territorial or other sovereign,
governmental entity, governmental department, court, commission, board, bureau, agency or instrumentality.

"USDA Guarantee" shall have the meaning specified in Section 4.1(T).

ARTICLE II
COMMITMENTS

2.1 Loan Commitment. The Bank agrees, upon the terms and subject to the conditions hereinafter set
forth, to make an advancing loan in the maximum principal amount of $10,000,000.00 (hereinafter referred
to as the "Commitment") which sum shall be utilized by Borrower as follows:

A. long term working capital needs of Borrower $ 9,490,000

B. for fees and costs associated with the Advancing $ 510,000
Loan and the transactions contemplated hereby

Any funds not utilized for fees and costs as set forth in Section
2.1(B) shall be added to the funds available for Borrower’s working
capital needs.

All funds advanced under the Advancing Loans shall be utilized by Borrower solely for Permitted
Purposes and none of the funds advanced shall be utilized by Borrower for Prohibited Purposes.

2.2 Advancing Notes. On the Closing Date, the Borrower shall execute and deliver to the order
of the Bank ten (10) Advancing Notes in the amount of $1,000,000.00 each, numbered consecutively one
(1) through ten (10), each as extended, renewed, restated, changed in form, rearranged, consolidated or
otherwise modified from time to time. The Advancing Note bearing number ten (10) shall be designated
as the “Unguaranteed Note” and shall not be subject to the USDA Guarantee (as defined in this Loan
Agreement). The remaining nine Advancing Notes shall each be subject to the USDA Guarantee. Any
advance by Bank under the Advancing Loan and Commitment shall be
10% from the Unguaranteed Note with the remaining amount advanced consecutively under Advancing
Notes one (1) through nine (9). For example, an advance of $2,000,000
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would be made $200,000 under Advancing Note 10, $1,000,000 under Advancing Note 1 and $800,000 under
Advancing Note 2. The Advancing Notes shall advance on the terms and conditions set forth in the Loan
Agreement and the Advancing Notes but shall not be revolving notes or re-advance following pay down by the
Borrower. All of the remaining payment terms related to Borrower’s Advancing Notes including the applicable
interest rate and rate adjustments, payment amounts and due dates and prepayment provisions shall be as set
forth in the Advancing Notes, the terms of which are expressly incorporated by reference herein.

2.3 Loan Origination Fee. The Borrower agrees to pay Lender at closing a loan origination fee equal to
$100,000.00.

ARTICLE III
SECURITY

3.1 Collateral. The repayment of the Indebtedness shall be secured by a Security Agreement from
the Affiliate Companies, to and in favor of the Bank, as secured party, granting Bank a first lien and
security interest in the Collateral List, and all proceeds and replacements thereof (including without limitation,
all insurance proceeds) (such instrument, together with all future amendments, supplements, restatements,
extensions and other modifications thereof, collectively, the "Collateral").

3.2 Additional Collateral. If, at any time during the term of this Agreement, Bank, in good faith,
determines based on updated appraisals obtained by Bank, that the ratio of the outstanding principal balance
of the Advancing Notes exceeds 70% of the as-is value of the Collateral (such ratio, the “Loan to Value
Ratio”), Borrower will, within thirty (30) days after Bank’s written request, provide such additional collateral
sufficient to cause the Loan to Value Ratio to be no greater than 70%. Borrower will execute all documents and
instruments that are reasonably required to perfect Bank’s security interest in such additional collateral. The
security interest in any such additional collateral will secure all of the Indebtedness.

3.3 Financing Statements. The Bank is authorized to file such financing statements, assignments, notices
and other documents and instruments as it shall deem necessary or appropriate to perfect and continue the
perfection of the security interests created by the Security Instruments. The Borrower hereby acknowledges that
all of the Collateral is granted to the Bank as security for the repayment of the Indebtedness and obligations
of the Borrower to the Bank. If any portion of the Indebtedness remains unsatistied, the Bank shall retain its
security interest in all of the Collateral until the remaining Indebtedness is paid in full, even if the value of the
Collateral far exceeds the amount of Indebtedness outstanding.

3.4 Additional Documents or Instruments. The Borrower agrees to deliver to the Bank such other
reports, certificates, data and writings the Bank may request to evidence, perfect, more fully evidence or perfect
or evaluate the Bank's continuing security interest in the Collateral.
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ARTICLE IV
CONDITIONS PRECEDENT TO LOANS

4.1 Conditions Precedent to Initial Loan. The obligation of the Bank to make the advances under the
Loan Commitment is subject to the satisfaction of all of the conditions and requirements set forth in the
Form 4279-3, Conditional Commitment, and Attachments to Form RD 4279-3, issued by the United States
Department of Agriculture, Rural Development dated March 10, 2021, the terms and conditions of which are
incorporated herein as if fully set forth (such document shall be referred to herein as the "USDA Approval").
Additionally, Bank's obligation to make the advance under the Loan Commitment is subject to the following:

A. No Default. No Event of Default or Default shall exist on the
Closing Date or on the date of any advance under the Advancing Notes.

B. Representations and Warranties. The representations, warranties and covenants set forth in
Article VII shall be true and correct on and as of the Closing Date and on the date of any advance under the
Advancing Notes, with the same effect as though made on and as of the Closing Date and on the date of any
advance.

C. Borrower’s Certificate. The Borrower shall have delivered to the Bank Borrower’s Certificate,
dated as of the Closing Date, certifying (i) to the matters covered by the conditions specified in subsections
(a) and (b) of this Section 4.1, (ii) that the Borrower has performed and complied with all of the conditions
and requirements of the USDA Approval and any other agreements and conditions required to be performed or
complied with by it prior to or on the Closing Date, (iii) to the name and signature of any officer of the Borrower
authorized to execute and deliver the Loan Documents and any other documents, certificates or writings and
to borrow under this Loan Agreement, and (iv) to such other matters in connection with this Loan Agreement
which the Bank shall determine to be advisable. The Bank may conclusively rely on such Borrower’s Certificate
until it receives notice in writing to the contrary.

D. Loan Documents/Security Instruments. The Borrower shall have delivered to the Bank the
Loan Agreement, the Security Agreement, and other Loan Documents, appropriately executed by all parties,
witnessed and acknowledged to the satisfaction of the Bank and dated as of the Closing Date, together with such
financing statements, and other documents as shall be necessary and appropriate to perfect the Bank’s security
interests in the Collateral covered by said Security Instruments.

E. Notes. The Borrower shall have delivered the Advancing Notes to the order of the Bank,
appropriately executed.

F. Fees and Costs. The Borrower shall have paid all fees and expenses in connection with the
transactions contemplated by this Agreement and the USDA Approval including but not limited to any USDA
Guarantee fees, appraisal fees, attorney fees, loan packaging/consulting fees, filing fees and any other fees or
expenses related to the transactions contemplated in this Loan Agreement.
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G. Intentionally Left Blank.

H. Appraisal. The Bank shall have received a chattel appraisal completed in accordance with
USPAP Standards 7 and 8 reflecting a fair market value of the existing machinery and equipment Collateral of
Borrower of at least $14,611,500. Such appraisal must reflect the age, condition and remaining useful life of the
Collateral.

I. Litigation Statement. The Bank shall have received a written statement from Borrower as to
(1) the sufficiency of any insurance currently in effect through which any pending litigation may be resolved or
satisfied or (ii) which will indicate that any such pending litigation will not have a material adverse effect upon
the Mortgaged Premises or on Borrower’s ability to repay the Advancing Notes.

J. Use Restrictions. The Bank shall have received satisfactory evidence that no activity is
occurring on the Borrower’s business premises in violation of federal law.
K. Inspection. The Bank shall have inspected the Collateral to its satisfaction.

L. Financial Statements. The Bank shall have received current financial statements of Borrower.

M. Hazard Insurance. The Bank shall have received proof of Borrower’s purchase of and the
issuance by an insurer agreeable to Bank of hazard insurance on the Collateral with bank named as loss
payee in an amount at least equal to the amount of the Advancing Notes or the replacement value of the
Collateral, whichever is greater. Such hazard insurance shall insure against loss from fire, windstorm, lightning,
hail, explosion, riot, civil commotion, aircraft, vehicle, marine, smoke, builder's risk during construction and
property damage.

N. Worker's Compensation Insurance. The Bank shall have received proof of Borrower’s
purchase of and the issuance by an insurer agreeable to Bank of Worker's Compensation Insurance in
accordance with applicable state law.

O. Intentionally Left Blank.

P. Authority/Organization. The Bank shall have received a certified copy of the certificate of
Borrower’s organizational documents filed with the Secretary of State for the state in which each Borrower
is organized and the bylaws and limited liability company operating agreement (as applicable) for Borrower,
complete with all amendments thereto, and certified copies of all resolutions and other documents required
to authorize the execution, delivery and performance of the Loan Documents by Borrower, all in form and
substance satisfactory to the Bank. The Bank shall also have received satisfactory written evidence that the
Borrower is duly organized, validly existing and in good standing under the laws of the state in which it is
organized and in each state in which it has business locations.
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Q. Intentionally Left Blank.

R. USDA Guaranty Fee. Borrower shall pay the USDA guaranty fee of $180,000.

S. Other Information. The Bank shall have received such other information as the Bank might
reasonably require.

T. Loan Note Guarantee. The issuance by the USDA of its Loan Note Guarantee (the “USDA
Guarantee”) in an amount equal to at least 90% of the face amount of the Advancing Notes.

U. Intentionally Left Blank.

V. Closing Opinion. Legal counsel for Borrower shall have delivered to the Bank a closing
opinion letter covering customary legal matters concerning Borrower and the Loan Documents in form, scope
and substance reasonably acceptable to Bank.

W. Borrower Equity. Borrower must demonstrate to Bank’s satisfaction that, as of the Closing
Date, at least one of the following:

(1) Borrower has at least 10% balance sheet equity; or

(i) Borrower has received a cash ownership equity investment equal to at least 10%
of Borrower’s total fixed assets before depreciation.

Balance sheet equity will be determined based upon Borrower’s balance sheet prepared in accordance with
Generally Accepted Accounting Principles (GAAP) and will not include subordinated debt, intangible assets,
bargain purchase gains or appraisal surplus provided that owner subordinated debt issued in exchange for cash
injected into Borrower’s business may be included to the extent it remains in the business for the life of the
Advancing Notes. Balance sheet equity must be met in the form of either cash or earning assets contributed to
Borrower’s business and reflected on Borrower’s balance sheet.

X. Additional Conditions Applicable to Advances Under the Advancing Notes. The obligation of
Bank to make advances under the Advancing Notes (“Note Advances”) following the initial advance is subject
to the satisfaction of the following conditions (in addition to the continuing satisfaction of and compliance with
Section 4.1 (A-W) and the other terms and conditions herein provided):

(1) Request for Note Advances. Each request for a Note Advance shall be approved
by an authorized signatory of Borrower and submitted in writing on a request form acceptable to
the Bank, specifying the amount of the requested Note Advance for working capital needs of the
Borrower and certifying that the Note Advance shall be utilized for Permitted Purposes and that none
of the Note Advance shall be utilized for Prohibited Purposes. The Borrower shall be entitled to Note
Advances no more frequently than once per calendar month (i.e., at intervals no more frequent than
once every thirty (30) days). Conforming
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requests for payments shall be approved and funded by the Bank within five (5) Business Days
of receipt by the Bank.

(i1) Information. The Note Advance request delivered to Bank shall be in a form
acceptable to Bank.

(i11) Termination of Loan Advances. At the option of the Bank, Note Advances
shall not be made unless (i) this Loan Agreement, the Advancing Notes and the instruments
securing performance and payment of the Borrower's obligations thereunder are in full force and
effect, and (i1) an Event of Default does not exist under the terms of this Loan Agreement or any
instrument executed pursuant to the terms hereof.

ARTICLE V
AFFIRMATIVE COVENANTS

The Borrower covenants and agrees with the Bank that from the date hereof and so long as this Loan
Agreement is in effect (by extension, amendment or otherwise) and until payment in full of all Indebtedness
and the performance of all other obligations of the Borrower under this Loan Agreement, unless the Bank shall
otherwise consent in writing:

5.1 Statements and Reports. The Borrower shall maintain a standard system of accounting and
shall furnish to the Bank as soon as practicable, the following:

A. Borrower’s Annual Financial Statements. The Borrower must obtain audited financial
statements annually, prepared in accordance with GAAP, and submit them to the Bank within 90 days of the
Borrower’s fiscal year end. Financial statements will contain, at a minimum, a balance sheet and a profit and
loss statement reflecting the financial condition of the Borrower as of its year end. The Bank is responsible
for obtaining all required financial statements from the Borrower, analyzing them, and providing copies of
statements with a detailed written analysis to USDA Rural Development within 120 days.

B. Borrower’s Annual Income Tax Returns. The Borrower shall, within
30 days of the due date including any extension thereof, provide Bank a copy of its annual income tax
return.

5.2 Intentionally Left Blank.

5.3 Financial Covenant Compliance Certificate. As soon as practicable after the end of each calendar
year and in any event within ninety (90) days following the close of each calendar year, commencing as
of March 31, 2023, for the calendar year ending December 31, 2022, the Borrower shall deliver to Bank
a certificate, in the form set forth in Exhibit B attached hereto, certifying that Borrower are in compliance
with all of the applicable Financial Covenants set forth in Sections 5.12 and 5.13.

5.4 Inspection/ Field Audits/Examinations. Borrower will keep complete and accurate books and

records with respect to its obligations to Bank and others and will
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permit employees and representatives of the Bank (including the independent contractors thereof), upon
reasonable notice and at Bank’s expense, to audit, inspect and examine the files and records of Borrower during
normal business hours to confirm compliance by the Borrower with the provisions of this Loan Agreement. All
such records shall be at all times kept and maintained at the principal offices of Borrower. Bank agrees for itself,
its employees, representatives and contractors to maintain the confidentiality of all information it may inspect
or review under this Section and shall only utilize any such information for the limited purposes of monitoring
compliance with the requirements of this Loan Agreement, evaluating the value of the collateral and monitoring
the financial condition of Borrower.

5.5 Maintenance of Legal Existence. The Borrower will do or cause to be done all things necessary to
preserve and keep in full force and affect its legal existence, rights, licensing and franchises and will continue
to conduct and operate its business substantially as being conducted and operated presently. The Borrower will
remain qualified to conduct business in the jurisdictions where its business premises are located.

5.6 Notice of Default. Immediately upon Borrower becoming aware of any condition or event which
constitutes an Event of Default or Default or any default or event of default under any other loan, mortgage,
financing or security agreement, the Borrower will give the Bank a written notice thereof specifying the nature
and period of existence thereof and what actions, if any, the Borrower is taking and proposes to take with respect
thereto.

5.7 Notice of Litigation. Immediately upon becoming aware of the existence of any action, suit or
proceeding at law or in equity before any Tribunal, an adverse outcome in which would (i) materially impair
the ability of the Borrower to carry on its business substantially as now conducted, (ii) materially and adversely
affect the condition (financial or otherwise) of the Borrower, or (iii) result in monetary damages in excess of
$1,000,000.00, the Borrower will give the Bank a written notice specifying the nature thereof and what actions,
if any, the Borrower is taking and proposes to take with respect thereto.

5.8 Notice of Claimed Default. Immediately upon becoming aware that the holder of any note or any
evidence of indebtedness or other security of the Borrower has given notice or taken any action with respect to
a claimed default or event of default thereunder, if the amount of the note or indebtedness exceeds $250,000.00,
the Borrower will give the Bank a written notice specifying the notice given or action taken by such holder and
the nature of the claimed default or event of default thereunder and what actions, if any, the Borrower is taking
and proposes to take with respect thereto.

5.9 Change of Management/Business Purpose. Within ten (10) days after any change in senior officers,
directors or management of the Borrower, the Borrower shall give written notice thereof to the Bank, together
with a description of the reasons for the change and a reasonably detailed management succession plan for
the Bank's review. This requirement may be satisfied with required SEC filings relative to such events that are
provided to Bank by Borrower.
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5.10 Requested Information. With reasonable promptness, the Borrower will give the Bank such other
data and information relating to the Borrower as from time to time may be reasonably requested by the Bank.

5.11 Maintenance of Employee Benefit Plans. Borrower will maintain each employee benefit plan as
to which it may have any liability or responsibility in compliance with ERISA and all other Laws applicable
thereto.

5.12 Payment of Indebtedness. The Borrower hereby agrees to pay, when due and owing, all
Indebtedness, whether or not evidenced by the Notes.

5.13 Debt-to-Net Worth Ratio. Borrower shall maintain a Debt-to-Net Worth Ratio of not more than 9.1
to 1.0 and shall report thereon to Bank on an annual basis beginning with the year ended December 31, 2022.
“Debt-to-Net Worth Ratio” shall be defined as the Borrower’s combined total liabilities divided by Borrower’s
book equity as of the last day of each calendar year.

5.14 Debt Service Coverage Ratio. The Borrower will maintain at all times a combined Debt Service
Coverage Ratio of not less than 1.2 to 1.0, tested annually beginning December 31, 2022.

5.15 Permits, Authorizations and Approvals. Borrower will obtain and maintain in effect all material
permits and licenses which are (i) necessary for it to own and/or operate its business, (ii) material to its business,
properties, operations or condition, financial or otherwise, and/or (iii) necessary for it to carry on its business
as contemplated to be conducted. Borrower will deliver a copy of such permits and licenses to the Bank upon
request and/or a copy of each renewal, modification, supplement or amendment of any such permit upon
request. Borrower will notify the Bank within thirty (30) days of any revocation, suspension, or withdraw of
any material permit required to be maintained hereby which cannot be corrected by Borrower within 30 days.

5.16 Compliance With Other Laws. Borrower shall comply with all applicable laws, rules, regulations,
and all orders of any governmental authority applicable to it or any of its property, business operations or
transactions, a breach of which could have a Material Adverse Effect.

5.17 Insurance. Borrower shall maintain insurance of types and in amounts on its properties, assets and
business, now owned or hereafter acquired, against such casualties, risks and contingencies, and in such types
and amounts as are consistent in the industry and/or are consistent with the terms of any Loan Documents.
All hazard insurance policies shall name the Borrower and the Bank as loss payees, as their respective interest
may appear, and shall contain a standard mortgage endorsement acceptable to the Bank. All liability insurance
policies shall name as an additional insured the Bank. All providers of insurance and policies, including
coverage, amounts, deductibles and exclusions, under this Section shall be subject to approval by Bank.

5.18 Title to Assets and Maintenance. Borrower shall defend and maintain title to all its material
properties and assets. Borrower shall keep its assets, both real and personal,
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in good order and condition consistent with industry practice and shall make all necessary repairs,
replacements and improvements required by the Loan Documents.

ARTICLE VI
NEGATIVE COVENANTS

The Borrower covenant and agree with the Bank that from the date hereof and so long as this Loan
Agreement is in effect (by extension, amendment or otherwise) and until payment in full of all Indebtedness
and the performance of all other obligations of the Borrower under this Loan Agreement, unless the Bank shall
otherwise consent in writing:

6.1 Limitation on Liens. Borrower will not create or suffer to exist any Lien upon any of the
Collateral except (i) Liens in favor of the Bank securing the Indebtedness; (ii) Liens (including statutory tax
liens to the extent not delinquent) arising in the ordinary course of business for sums not due or sums being
contested in good faith and by appropriate proceedings and not involving any deposits, advances, borrowed
money or the deferred purchase price of property or services; and (iii) Liens expressly permitted to exist
under the terms of any of the Security Instruments.

6.2 Disposition/Negative Pledge regarding Encumbrance of Collateral and Other Assets. Borrower
will not sell or encumber any of the Collateral without first obtaining the Bank's and USDA’s written

consent thereto nor will Borrower sell, lease, or transfer Borrower’s other fixed assets, other minor asset
sales in the ordinary course of Borrower’s business, without first obtaining the Bank's written consent
thereto.

6.3 Distributions/Dividends. Dividends and other distributions of earnings will be limited to an
amount that, when taken, will not adversely affect the repayment ability of the Borrower. No dividend
payments or other distributions of earnings will be made unless (i) Borrower has earned an after-tax profit
in the preceding fiscal year; (ii) the Borrower is and will remain in compliance with the covenants and
conditions of the Loan Agreement and the Conditional Commitment; (iii) all Borrower debts are paid to
current status; and (iv) prior written concurrence of the Bank is obtained. Additionally, Borrower shall be
authorized to make distributions to shareholders of Borrower in the form of cash distributions up to the
amount of federal and state income tax liability such shareholders are projected to incur as a result of the
earnings of Borrower for the period for which such distribution is made. Any such distributions in the form
of cash distributions to shareholders of Borrower for taxes shall only relate to the current accounting period
and shall not include prior periods.

6.4 Limitation on Fixed Asset Purchases. Borrower will not invest in additional fixed asset purchases
in an annual aggregate of more than $5,000,000 without concurrence of the Bank. Borrower will not lease, sell,
or transfer fixed assets without the concurrence of the Bank, other than minor asset sales in the ordinary course of
business consisting of assets not serving as collateral for the advancing loan.

6.5 Merger, Consolidation, Acquisition, efc. Borrower will not merge or consolidate with or into any
other Person, or permit any Person to merge into the Borrower, or acquire all or substantially all of the assets
or properties or capital stock of any other
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Person, or adopt or effect any plan of reorganization, recapitalization, liquidation or dissolution; or acquire any
properties or assets with the prior written consent of Bank; provided, however, Borrower may enter into letters of
intent pertaining to merger, consolidation or acquisition subject to obtaining the Bank’s written consent (which
consent shall not be unreasonably withheld) thereto prior to consummation of the transactions contemplated by
such letter(s) of intent.

6.6 Intentionally Left Blank.

6.7 Change of Fiscal Year. Borrower will not change its fiscal year from its present fiscal year.

6.8 Change of Business. The Borrower will not engage in any business activity substantially different
from or unrelated to present business activities and operations without the prior written consent of Bank.

6.9 Charter and Assumed Names. Borrower will not amend, alter, modify or restate its certificate of
formation, articles of incorporation or other applicable charter in any way which would: (i) change the name
or adopt a trade name for the Borrower; or (ii) in any manner adversely affect the Borrower’s obligations or
covenants to the Bank hereunder.

6.10 Other Agreements. Borrower will not enter into or permit to exist any agreement which: (i) would
cause an Event of Default or a Default hereunder; or (ii) contains any provision which would be violated or
breached by the performance of Borrower’s obligations hereunder or under any of the other Loan Documents.

6.11 Compensation of Officers and Directors. Compensation of officers and directors will be limited
to an amount that, when taken, will not adversely affect the repayment ability of the Borrower. This amount
shall be set annually by the Borrower’s Board of Directors or the Compensation Committee of the Board of
Directors, if any.

6.12 Outside Loans and Investments. Any new loans or advances to stockholders, owners, officers, or
affiliates must be subordinated to the Advancing Loan or converted to stock. No payments shall be made on
any such debts unless the Advancing Notes are current and in good standing. This condition does not prevent
officers from Forfeiting stock shares in the Borrower for payment of taxes when paying for stock grants and
options.

6.13 Co-signing/Guaranteeing Obligations of Others. The Borrower will refrain from co-signing or
otherwise becoming liable for obligations or liabilities of others without the concurrence of the Bank.

6.14 Environmental Laws. The Borrower will not cause any violation of applicable Environmental
Laws, nor permit any tenant of any portion of the its business premises to cause such a violation, nor permit
any environmental lien to be placed on any portion of the Collateral, while the Borrower maintains control of
the Collateral. The Borrower and its successors and assigns, agree to defend, indemnify and hold harmless the
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Bank and its directors, officers, employees, agents, contractors, subcontractors, licensees, invitees,
successors and assigns, from and against any and all claims, demands, judgments, settlements, damages,
actions, causes of actions, injuries, administrative orders, consent agreements and orders, liabilities,
penalties, costs, including, but not limited to, any cleanup costs, and all expenses of any kind whatsoever,
including claims arising out of loss of life, injury to persons, property, or business or damage to natural
resources in connection with the activities of Borrower arising out of the actual, alleged or threatened
discharge, dispersal, release, storage, treatment, generation, disposal or escape of any Polluting Substances;
or the use, specifications, or inclusion of any product, material or process containing chemicals, the failure
to detect the existence or proportion of chemicals in the soil, air, surface water or groundwater, or the
performance or failure to perform the abatement of any pollution source or the replacement or removal
of any soil, water, surface water, or groundwater-containing chemicals except in each case, to the extent
resulting from the gross negligence or willful misconduct of the Bank. The Borrower and its successors and
assigns, shall bear, pay and discharge when and as the same becomes due and payable, any and all such
judgments or claims for damages, penalties or otherwise against the Bank as described herein, shall hold
the Bank harmless for those judgments or claims, and shall assume the burden and expense of defending
all suits, administrative proceedings, and negotiations of any description with any and all persons, political
subdivisions or government agencies arising out of any of the occurrences set forth herein. It is agreed that
if, and as often as, the Bank is required to become involved in any action or proceeding commenced by any
governmental authority or any other Person with respect to storage, disposal or cleanup of any Polluting
Substances on Borrower’s business premises or related to the Collateral, the Borrower shall pay to the Bank
its reasonable attorney’s fees together with all court costs or other disbursements relating to such action or
proceeding, which sums shall be secured by the Collateral. The obligation defined in this paragraph applies
to the Borrower’s tenure of ownership related to its business premises and the Collateral.

ARTICLE VII
REPRESENTATIONS AND WARRANTIES

To induce the Bank to enter into this Loan Agreement and in consideration thereof, the Borrower
incorporate by reference herein all of the representations and warranties set forth in the Borrower’s Certificate of
even date herewith and, further, represent, warrant and covenant as follows:

7.1 Litigation. There is no action, suit, investigation or proceeding threatened or pending before any
Tribunal against or affecting the Borrower or any properties or rights of the Borrower, which, if adversely
determined, would result in a Material Adverse Effect on Borrower. The Borrower is not in default with
respect to any judgment, order, writ, injunction, decree, rule or regulation of any Tribunal.

7.2 Conflicting Agreements and Other Matters. The Borrower is not in default in the performance
of any obligation, covenant, or condition in any agreement to which it is a party or by which it is bound to
the extent the same would have, or would reasonably be expected to have in the future, a Material Adverse
Effect. The Borrower is not a party to
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any contract or agreement or subject to any charter or other corporate restriction which materially and adversely
affects its business, property or assets, or financial condition. The Borrower is not a party to or otherwise subject
to any contract or agreement which restricts or otherwise affects the right or ability of the Borrower to execute
the Loan Documents or the performance of any of their respective terms. Neither the execution nor delivery of
any of the Loan Documents, nor fulfillment of nor compliance with their respective terms and provisions will
conflict with, or result in a breach of the terms, conditions or provisions of, or constitute a default under, or
result in any violation of, or result in the creation of any Lien (except those created by the Loan Documents)
upon any of the properties or assets of the Borrower pursuant to, or require any consent, approval or other
action by or any notice to or filing with any Tribunal (other than routine filings after the Closing Date with
the Securities and Exchange Commission, any securities exchange and/or state blue sky authorities) pursuant to
any award of any arbitrator, or any agreement, instrument or Law to which the Borrower is subject.

7.3 Financial Statements. The financial statements of Borrower furnished to the Bank have been
prepared in accordance with GAAP accounting principles, show all material liabilities, direct and contingent of
a type reflected on such financial statements, and fairly present the financial condition of the Borrower and the
results of their operations for the periods then ended, and since such date there has been no material adverse
change in the business, financial condition or operations of the Borrower.

7.4 Purposes. The Borrower is not engaged principally, or as one of its important activities, in the
business of extending credit for the purpose of purchasing or carrying margin stock (within the meaning of
Regulation U of the Board of Governors of the Federal Reserve System) and no part of the proceeds of any
borrowing hereunder will be used to purchase or carry any margin stock or to extend credit to others for the
purpose of purchasing or carrying any margin stock. If requested by the Bank, the Borrower will furnish to the
Bank a statement in conformity with the requirements of Federal Reserve Form U-1, referred to in Regulation
U, to the foregoing effect. Neither the Borrower nor any agent acting on behalf thereof has taken or will take any
action which might cause this Loan Agreement or the Notes to violate any regulation of the Board of Governors
of the Federal Reserve System (including Regulations G, T, U and X) or to violate any Securities Laws, state or
federal, in each case as in effect now or as the same may hereafter be in effect.

7.5 Compliance with Applicable Laws. The Borrower is in material compliance with all Laws,
ordinances, rules, regulations and other legal requirements applicable thereto and the businesses conducted
thereby, the violation of which could or would have a Material Adverse Effect on Borrower’s business
condition, financial or otherwise.

7.6 Enforceability. Each Loan Document to which Borrower is a party constitutes a legal, valid and
binding obligation of the Borrower enforceable against the Borrower in accordance with its terms, except
as enforceability may be limited by applicable bankruptcy, insolvency, reorganization, moratorium or similar
laws affecting the enforcement of creditors’ rights generally and by general equitable principles (whether
enforcement is sought by proceedings in equity or at law).
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7.7 No Legal Bar. The execution, delivery and performance of the Loan Documents, the Security
Instruments and the borrowings hereunder will not violate any Requirement of Law or any Contractual
Obligation of the Borrower (except those as to which waivers or consents have been obtained and those which
would not reasonably be expected to have a Material Adverse Effect), and will not result in, or require, the
creation or imposition of any Lien on any of its respective properties or revenues (except those created by
the Loan Documents) pursuant to any Requirement of Law or Contractual Obligation. The Borrower is not
in default under or with respect to any of its Contractual Obligations in any respect that has had or would
reasonably be expected to have a Material Adverse Effect.

7.8 Title to Collateral; Authority. Borrower has full power, authority and legal right to own and operate
the properties which it now owns and operates, including the properties it will acquire as part of this Agreement,
and to carry on the lines of business in which it is now engaged, and has good title to the Collateral subject to
no Lien of any kind except Liens permitted by this Agreement. Borrower has full power, authority and legal
right to execute and deliver and to perform and observe the provisions of this Agreement and the other Loan
Documents. Borrower further represents to Bank that any and all after acquired interest in any one or more
of the Collateral being concurrently or subsequently assigned of record to Borrower are and shall be deemed
encumbered by the Security Agreement in all respects.

7.9 Disclosure. Neither this Agreement nor any other Loan Document or writing furnished to Bank by
or on behalf of Borrower in connection herewith contains any untrue statement of a material fact nor do such
Loan Documents and writings, taken as a whole, omit to state a material fact necessary in order to make the
statements contained herein and therein not misleading. There is no fact known to Borrower that is not reflected
in the financial statements provided to Bank which materially adversely affects its assets or in the future may
materially adversely affect the business, property, assets or consolidated financial condition of Borrower which
has not been set forth in this Agreement, in the Loan Documents or in other documents furnished to Bank by or
on behalf of Borrower prior to the date hereof in connection with the transactions contemplated hereby.

7.10 Due Organization/Good Standing. Borrower is duly organized, validly existing, and in good
standing as a corporation under the laws of its state of formation.

7.11 Authorization. Borrower has the necessary capacity and authority to enter into this Agreement, the
Advancing Notes, and the Security Instruments and to perform and carry out the terms and provisions hereof.
The authorized signatory of each of the Borrower has the power and authority to execute singly and deliver this
Agreement, the Advancing Notes, the Security Instruments described or defined herein or contemplated hereby.
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ARTICLE VIII
EVENTS OF DEFAULT

8.1 Events of Default. The following events shall constitute events of default (herein called "Events of
Default"), whether such occurrence shall be voluntary or involuntary or come about or be effected by operation
of Law or otherwise:

A. The Borrower shall fail to make any payment or mandatory payment of principal or interest
upon the Notes, or fail to pay any other Indebtedness within fifteen (15) days after the same shall become due
and payable (whether by extension, renewal, acceleration or otherwise); or

B. Any material representation or warranty of the Borrower made herein or in any writing
furnished in connection with or pursuant to any of the Loan Documents shall have been false or misleading in
any material respect on the date when made; or

C. The Borrower shall fail duly to observe, perform or comply with any covenant, agreement or
term contained in this Loan Agreement or any of the Loan Documents and such default or breach shall have not
been cured or remedied within thirty (30) days following receipt of notice thereof from the Bank; or

D. The Borrower shall default in the payment of principal or of interest on any other obligation
for money borrowed or received as an advance (or any obligation under any conditional sale or other title
retention agreement, or any obligation issued or assumed as full or partial payment for property whether or
not secured by purchase money Lien, or any obligation under notes payable or drafts accepted representing
extensions of credit) beyond any grace or curative period provided with respect thereto, or shall default in the
performance of any other agreement, term or condition contained in any agreement under which such obligation
is created beyond any grace or curative period if the effect of such default is to cause, or to permit the holder or
holders of such obligation (or a trustee on behalf of such holder or holders) to cause such obligation to become
due prior to its date of maturity and such default results in a Material Adverse Effect; or

E. Any of the following: (i) the Borrower shall make an assignment for the benefit of creditors,
become insolvent or admit in writing its inability to pay its debts generally as they become due; or (ii) an
order, judgment or decree is entered adjudicating the Borrower bankrupt or insolvent; or (iii) the Borrower shall
petition or apply to any tribunal for the appointment of a trustee, receiver or liquidator of the Borrower or of any
substantial part of the assets of the Borrower or shall commence any proceedings relating to the Borrower under
any bankruptcy, reorganization, compromise, arrangement, insolvency, dissolution, readjustment of debts,
dissolution, or liquidation law of any jurisdiction, whether now or hereafter in effect; or (iv) any such petition or
application shall be filed, or any such proceedings shall be commenced, against the Borrower and the Borrower
by any act shall indicate its approval thereof, consent thereto or acquiescence therein, or an order, judgment or
decree shall be entered appointing any such trustee, receiver or liquidator, or approving the petition in any such
proceedings, and such order, judgment or decree shall remain unstayed and in effect for more than ninety (90)
days; or (v) any order, judgment or

18

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

decree materially and adversely affecting the Borrower or the Collateral shall be entered in any proceedings
against Borrower or the Collateral and such order, judgment or decree shall remain unstayed and in effect for
more than sixty (60) days; or (vi) any final judgment on the merits for the payment of money in excess of
$500,000.00, in the aggregate, not adequately covered by insurance shall be outstanding against the Borrower,
and such judgment shall remain unstayed and in effect and unpaid for more than sixty (60) days; or (vii) the
Borrower shall fail to make timely payment or deposit of any amount of tax required to be withheld by Borrower
and paid to or deposited to or to the credit of the United States of America pursuant to the provisions of the
Internal Revenue Code of 1986, as amended, or any taxing jurisdiction in which Borrower conducts business in
respect to any and all wages and salaries paid to employees of Borrower; or

F. Any Reportable Event (as defined in ERISA and/or the Internal Revenue Code) in connection
with any Plan described in Section 6.13 which Bank determines in good faith might constitute grounds for the
termination of a Plan therein described or for the appointment by the appropriate United States District Court of
a trustee to administer any such Plan shall have occurred and be continuing sixty (60) days after written notice
to such effect shall have been given to Borrower by Bank, or any such Plan shall be terminated, or a trustee
shall be appointed by an appropriate United States District Court to administer any such Plan or the Pension
Benefit Guaranty Corporation shall institute proceedings to terminate any such Plan or to appoint a trustee to
administer any such Plan and any such event causes a Material Adverse Effect on Borrower;

G. Any default or event of default occurs under any of the other Loan Documents, and such
default or event of default shall not have been cured or remedied within thirty (30) days following receipt of
notice thereof from the Bank, excepting default in any payment obligations; or

H. Substantial uninsured damage to, uninsured loss of or uninsured destruction of the Collateral
or any uncompensated total or partial taking of any of the Collateral.

8.2 Remedies. Upon the occurrence of any Event of Default, and without prejudice to any right or
remedy of the Bank under this Loan Agreement or the Loan Documents or under applicable Law under any
other instrument or document delivered in connection herewith, the Bank shall have the following rights which
shall not be mutually exclusive of one another:

A. All the rights and remedies at law or equity as may be allowed by law, or pursuant to the
provisions of this Agreement, including but not limited to, suit for specific performance of any or all of the
covenants contained in this Agreement or in the Notes or suit at law or equity to enforce or enjoin the action

or inaction of parties under the provisions of this Agreement.

B. Declare the Commitment to be terminated.

19

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

C. Declare the Notes to be immediately due and payable whereupon the Notes shall become
forthwith due and payable without presentment, demand, protest or notice of any kind except as otherwise
specifically provided herein, and the Bank shall be entitled to proceed simultaneously or selectively and
successively to enforce its rights under the Notes, this Agreement and any of the instruments executed pursuant
to the terms hereof, or any one or all of them. Nothing contained herein shall limit the Bank's rights and
remedies available under applicable laws.

D. In the event the Bank shall elect to selectively and successively enforce its rights under any of
the aforementioned Loan Documents, such action shall not be deemed a waiver or discharge of any other lien,
encumbrance or security instrument securing payment of the Notes until such time as the Bank shall have been
paid in full all of the Indebtedness. The foreclosure of any lien provided pursuant to this Agreement without the
simultaneous foreclosure of all such liens shall not merge the liens granted which are not foreclosed with any
interest which the Bank might obtain as a result of such selective and successive foreclosure.

E. No delay or omission on the part of the Bank in exercising any power or right hereunder or
under the Notes, the Loan Documents or under applicable law shall impair such right or power or be construed
to be a waiver of any default or any acquiescence therein, nor shall any single or partial exercise by the Bank
of any such power or right preclude other or further exercise thereof or the exercise of any other such power or
right by the Bank. In the event that all or part of the Indebtedness becomes or is declared to be forthwith due
and payable as herein provided, the Bank shall have the right to set off the amount of all the Indebtedness of
the Borrower owing to the Bank against, and shall have, and is hereby granted by the Borrower, a lien upon
and security interest in, all property of the Borrower in the Bank's possession at or subsequent to such default,
regardless of the capacity in which the Bank possesses such property, including but not limited to any balance
or share of any deposit, collection or agency account. After an Event of Default all proceeds received by the
Bank may be applied to the Indebtedness in such order of application and such proportions as the Bank, in its
discretion, shall choose. At any time after the occurrence of any Event of Default, the Bank may, at its option,
cause an audit of any and/or all of the books, records and documents of the Borrower to be made by auditors
satisfactory to the Bank at the expense of the Borrower. The Bank also shall have, and may exercise, each and
every right and remedy granted to it for default under the terms of the Security Instruments and the other Loan
Documents. Notwithstanding anything contained herein or in any other Loan Document to the contrary, in the
event Bank accepts a cure of any Event of Default, Bank shall not be entitled to exercise any remedies under
the Loan Documents unless and until the occurrence of a subsequent Event of Default for which Bank has not
accepted a cure.

8.3 Deposits; Setoff. Regardless of the adequacy of any other collateral held by the Bank, any deposits
or other sums credited by or due from the Bank to Borrower shall at all times constitute collateral security for
the Indebtedness, and may be set off against any Indebtedness in any manner the Bank shall choose and any and
all liabilities, direct or indirect, absolute or contingent, due or to become due, now existing or hereafter arising
to
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the Bank. The rights granted by this Section 8.3 shall be in addition to the rights of the
Bank under any statutory banker's lien or the common law right of set-off.

8.4 Application of Payments. During the continuation of any Event of Default, all payments received by
the Bank in respect of the Advancing Notes, recoveries upon any portion of the Collateral, or otherwise, may
be applied by the Bank to any liabilities, obligations or indebtedness of the Borrower selected by the Bank in
its sole and exclusive discretion.

ARTICLE IX MISCELLANEOUS

9.1 Notices. Unless otherwise provided herein, all notices, requests, consents and demands shall be in
writing and shall be mailed by certified mail, postage prepaid, to the respective addresses specified below, or,
as to any party, to such other address as may be designated by it in written notice to the other parties:

If to the Borrower, to:  Stabilis Solutions, Inc.
11750 Katy Freeway, Suite 900
Houston, Texas 77079
Attn: Chief Financial Officer

If to the Bank, to: AmeriState Bank
P.O. Box 718
Atoka, Oklahoma 74525-0718

All notices, requests, consents and demands hereunder will be effective when mailed by certified mail,
postage prepaid, addressed as aforesaid.

9.2 Governing Law and Jurisdiction. This Agreement and the Notes shall be deemed to have been made
or incurred under the Laws of the State of Oklahoma and shall be construed and enforced in accordance with
and governed by the Laws of Oklahoma.

9.3 No Waiver; Cumulative Remedies. No failure to exercise, and no delay in exercising, on the part
of the Bank, any right, power or privilege hereunder or under any other Loan Document or applicable Law
shall preclude any other or further exercise thereof or the exercise of any other right, power or privilege of the
Bank. The rights and remedies herein provided are cumulative and not exclusive of any other rights or remedies
provided by any other instrument or by law. No amendment, modification or waiver of any provision of this
Loan Agreement or any other Loan Document shall be effective unless the same shall be in writing and signed
by the Bank. No notice to or demand on the Borrower in any case shall entitle the Borrower to any other or
further notice or demand in similar or other circumstances.

9.4 Place of Payment. All sums payable hereunder shall be paid in immediately available funds to the
Bank, at its banking offices at 131 S. Pennsylvania Ave., Atoka, Oklahoma 74525-2431, or at such other place
as the Bank shall notify the Borrower in
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writing. If any interest, principal or other payment falls due on a date other than a Business Day, then (unless
otherwise provided herein) such due date shall be extended to the next succeeding Business Day, and such
extension of time will in such case be included in computing interest, if any, in connection with such payment.

9.5 Survival of Agreements. All covenants, agreements, representations and warranties made herein
shall survive the execution and the delivery of Loan Documents. All statements contained in any certificate
or other instrument delivered by the Borrower hereunder shall be deemed to constitute representations and
warranties by the Borrower.

9.6 Parties in Interest. All covenants, agreements and obligations contained in this Loan Agreement
shall bind and inure to the benefit of the respective successors and assigns of the parties hereto, except that the
Borrower may not assign its rights or obligations hereunder without the prior written consent of the Bank.

9.7 GOVERNING LAW: SUBMISSION TO JURISDICTION. THIS AGREEMENT, THE
NOTES AND THE OTHER LOAN DOCUMENTS SHALL BE GOVERNED BY, AND CONSTRUED
IN ACCORDANCE WITH, THE LAWS OF THE STATE OF OKLAHOMA, EXCEPT TO THE
EXTENT OTHERWISE SPECIFIED IN SUCH LOAN DOCUMENT AND TO THE EXTENT THAT
UNITED STATES FEDERAL LAW PERMITS ANY BANK TO CHARGE INTEREST AT THE RATE
ALLOWED BY THE LAWS OF THE STATE WHERE THE BANK IS LOCATED.

A. ALL ACTIONS OR PROCEEDINGS WITH RESPECT TO THIS AGREEMENT,
THE NOTES OR THE MORTGAGE, AT THE OPTION OF BANK, SHALL BE INSTITUTED IN
EITHER THE DISTRICT COURT OF ATOKA COUNTY, OKLAHOMA, OR ANY JURISDICTION
WHERE ANY COLLATERAL MAY BE LOCATED, AND BY EXECUTION AND DELIVERY OF
THIS LOAN AGREEMENT, THE BORROWER IRREVOCABLY AND UNCONDITIONALLY (I)
SUBMITS TO THE NON-EXCLUSIVE JURISDICTION (BOTH SUBJECT MATTER AND PERSON)
OF SUCH COURT, AND (II) WAIVES (A) ANY OBJECTION THAT THE BORROWER MAY NOW
OR HEREAFTER HAVE TO THE LAYING OF VENUE IN ANY OF SUCH COURTS, AND (B)
ANY CLAIM THAT ANY ACTION OR PROCEEDING BROUGHT IN ANY SUCH COURT HAS
BEEN BROUGHT IN AN INCONVENIENT FORUM. THIS SUBMISSION TO JURISDICTION IS
NON-EXCLUSIVE AND DOES NOT PRECLUDE THE BANK FROM OBTAINING JURISDICTION
OVER THE BORROWER IN ANY COURT OTHERWISE HAVING JURISDICTION.

B. THE BORROWER HEREBY IRREVOCABLY CONSENTS TO THE SERVICE OF
PROCESS OF ANY OF THE AFOREMENTIONED COURTS IN ANY SUCH ACTION OR
PROCEEDING BY THE MAILING OF COPIES THEREOF BY REGISTERED OR CERTIFIED
MAIL, POSTAGE PREPAID, TO THE BORROWER AT ITS SAID ADDRESS, SUCH SERVICE TO
BECOME EFFECTIVE THIRTY (30) DAYS AFTER SUCH MAILING. NOTHING HEREIN SHALL
AFFECT THE RIGHT OF THE BANK OR ANY HOLDER OF A
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NOTES TO SERVE PROCESS IN ANY OTHER MANNER PERMITTED BY LAW OR TO
COMMENCE LEGAL PROCEEDINGS OR OTHERWISE PROCEED AGAINST THE BORROWER
OR ITS PROPERTIES IN ANY OTHER JURISDICTION.

9.8 Maximum Interest Rate. Regardless of any provision herein, the Bank shall never be entitled to
receive, collect or apply, as interest on the Indebtedness any amount in excess of the maximum rate of interest
permitted to be charged by the Bank by applicable Law, and, in the event the Bank shall ever receive, collect
or apply, as interest, any such excess, such amount which would be excessive interest shall be applied to other
Indebtedness and then to the reduction of principal; and, if the other Indebtedness and principal are paid in full,
then any remaining excess shall forthwith be paid to the Borrower.

9.9 NO ORAL AGREEMENTS. THE LOAN DOCUMENTS EMBODY THE ENTIRE
AGREEMENT AND UNDERSTANDING BETWEEN THE PARTIES AND SUPERSEDE ALL OTHER
AGREEMENTS AND UNDERSTANDINGS BETWEEN SUCH PARTIES RELATING TO THE SUBJECT
MATTER HEREOF AND THEREOF, THE LOAN DOCUMENTS REPRESENT THE FINAL
AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

9.10 Counterparts. This Agreement may be executed in any number of counterparts, all of which
taken together shall constitute one and the same instrument and any of the parties hereto may execute this
Loan Agreement by signing such counterpart. Delivery of an executed counterpart of a signature page to this
Loan Agreement by telecopier shall be effective as delivery of a manually executed counterpart of this Loan
Agreement.

9.11 Exculpation Provisions. Each of the parties hereto specifically agrees that it has a duty to read this
Loan Agreement and the Security Instruments and agrees that it is charged with notice and knowledge of the
terms of this Loan Agreement and the Security Instruments; that it has in fact read this Loan Agreement and is
fully informed and has full notice and knowledge of the terms, conditions and effects of this Loan Agreement;
that it has been afforded the option to be represented by independent legal counsel of its choice throughout the
negotiations preceding its execution of this Loan Agreement and the Security Instruments; and has received the
advice of its attorney in entering into this Loan Agreement and the Security Instruments; and that it recognizes
that certain of the terms of this Loan Agreement and the Security Instruments result in one party assuming the
liability inherent in some aspects of the transaction and relieving the other party of its responsibility for such
liability. Each party hereto agrees and covenants that it will not contest the validity or enforceability of any
exculpatory provision of this Loan Agreement and the Security Instruments on the basis that the party had no
notice or knowledge of such provision or that the provision is not "conspicuous."

9.12 Costs. The Borrower agrees to pay to the Bank all filing fees and expenses incurred or accrued by
the Bank in connection with the preparation, execution, delivery and
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filing of this Loan Agreement, the Security Instruments and the other Loan Documents, or any amendment,
waiver, consent or modification thereto or thereof, or any enforcement thereof. The Borrower further agrees
that such foregoing fees and expenses shall be paid regardless of whether or not the transactions provided for in
this Loan Agreement are eventually closed and whether or not any sums are advanced to the Borrower by the
Bank.

9.13 Severability. The unenforceability or invalidity as determined by a Tribunal of competent
jurisdiction, of any provision or provisions of this Loan Agreement shall not render unenforceable or invalid
any other provision or provisions hereof.

9.14 Exceptions to Covenants. The Borrower shall not be deemed to be permitted to take any action or
fail to take any action which is permitted as an exception to any of the covenants contained herein or which is
within the permissible limits of any of the covenants contained herein if such action or omission would result
in the breach of any other covenant contained herein.

9.15 WAIVER OF JURY: CERTIFICATIONS. BORROWER AND BANK FULLY, VOLUNTARILY,
IRREVOCABLY, UNCONDITIONALLY AND EXPRESSLY WAIVE ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS
AGREEMENT OR UNDER ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED (OR WHICH MAY IN THE FUTURE BE DELIVERED) IN CONNECTION HEREWITH
OR ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN CONNECTION WITH THIS
AGREEMENT, THE NOTES AND/OR THE SECURITY INSTRUMENTS. BORROWER AND BANK
AGREE THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A COURT AND
NOT BEFORE A JURY. EACH OF THE BANK AND THE BORROWER IRREVOCABLY WAIVES, TO
THE MAXIMUM EXTENT NOT PROHIBITED BY LAW, ANY RIGHT IT MAY HAVE TO CLAIM
OR RECOVER IN ANY SUCH LITIGATION ANY SPECIAL, EXEMPLARY, PUNITIVE OR
CONSEQUENTIAL DAMAGES, OR DAMAGES OTHER THAN, OR IN ADDITION TO, ACTUAL
DAMAGES. THE BORROWER CERTIFIES THAT NO PARTY HERETO NOR ANY REPRESENTATIVE,
THE BANK OR COUNSEL FOR ANY PARTY HERETO HAS REPRESENTED, EXPRESSLY OR
OTHERWISE, OR IMPLIED THAT SUCH PARTY WOULD NOT, IN THE EVENT OF LITIGATION, SEEK
TO ENFORCE THE FOREGOING WAIVERS, AND (II) ACKNOWLEDGES THAT IT AND THE BANK
HAVE BEEN INDUCED TO ENTER INTO THIS CREDIT AGREEMENT AND THE OTHER LOAN
DOCUMENTS AND THE TRANSACTIONS CONTEMPLATED HEREBY AND THEREBY BY, AMONG
OTHER THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS CONTAINED IN THIS SECTION.

9.16 USA PATRIOT Act Notice. IMPORTANT INFORMATION ABOUT PROCEDURES FOR
OPENING A NEW ACCOUNT. To help the government fight the funding of terrorism and money laundering
activities, federal law requires all financial institutions to obtain, verify, and record information that identifies
each person or entity that opens an account, including any deposit account, treasury management account, loan,
other extension of credit, or other financial services product. What this means for the
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Borrower: When Borrower opens an account, the Bank will ask for the Borrower’s name, residential address,
tax identification number, and other information that will allow the Bank to identify the Borrower, including
the Borrower’s date of birth if the Borrower is an individual. The Bank may also ask, if the Borrower is an
individual, to see the Borrower’s driver's license or other identifying documents, and, if the Borrower is not an
individual, to see the Borrower’ legal organizational documents or other identifying documents. The Bank will
verify and record the information the Bank obtains from the Borrower pursuant to the USA PATRIOT Act, and
will maintain and retain that record in accordance with the regulations promulgated under the USA PATRIOT
Act.

9.17 Not a Reportable Transaction. The parties signatory hereto acknowledge and stipulate and the
Borrower represents to the Bank that the transactions contemplated by this Loan Agreement do not constitute
a "Reportable Event" as that term is described and defined in regulations of the Treasury Department of the
United States.

9.18 Indemnification. Borrower agrees to indemnify and hold harmless the Bank and its respective
officers, employees, agents, attorneys and representatives (singularly, an “Indemnified Party”, and collectively,
the “Indemnified Parties”) from and against any loss, cost, liability, damage or expense (including the
reasonable fees and out-of-pocket expenses of counsel to the Bank, including all local counsel hired by such
counsel) (“Claim”) incurred by the Bank in investigating or preparing for, defending against, or providing
evidence, producing documents or taking any other action in respect of any commenced or threatened litigation,
administrative proceeding or investigation under any federal securities law, federal or state environmental law,
or any other statute of any jurisdiction, or any regulation, or at common law or otherwise, which is alleged
to arise out of or is based upon any acts, practices or omissions or alleged acts, practices or omissions of the
Borrower or its agents or arises in connection with the duties, obligations or performance of the Indemnified
Parties in negotiating, preparing, executing, accepting, keeping, completing, countersigning, issuing, selling,
delivering, releasing, assigning, handling, certifying, processing or receiving or taking any other action with
respect to the Loan Documents and all documents, items and materials contemplated thereby unless such claim
arises out of an Indemnified Party’s gross negligence or willful misconduct. The indemnity set forth herein
shall be in addition to any other obligations or liabilities of the Borrower to the Bank hereunder or at common
law or otherwise, and shall survive any termination of this Agreement, the expiration of the Loans and the
payment of all indebtedness of the Borrower to the Bank hereunder and under the Advancing Notes, provided
that the Borrower shall have no obligation under this Section to the Bank with respect to any of the foregoing
arising out of the gross negligence or willful misconduct of the Bank. If any Claim is asserted against any
Indemnified Party, the Indemnified Party shall endeavor to notify the Borrower of such Claim (but failure to
do so shall not affect the indemnification herein made except that Borrower shall not be obligated to indemnify
any Indemnified Party for any Claim resulting from or exacerbated by Bank’s failure to deliver written notice
to Borrower of such claim within a reasonable amount of time after Bank’s learning of such claim). The
Indemnified Party shall have the right to employ, at the Borrower’s expense, counsel of the Indemnified Parties’
choosing and to control the defense of the Claim. The Borrower may at their expense also participate in the
defense of any Claim. Each Indemnified Party may employ separate counsel in connection with any Claim to
the
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extent such Indemnified Party believes it reasonably prudent to protect such Indemnified Party. The parties
intend for the provisions of this Section to apply to and protect each Indemnified Party from the consequences
of any liability including strict liability imposed or threatened to be imposed on Bank as well as from the
consequences of its own negligence, whether or not that negligence is the sole, contributing, or concurring cause
of any Claim. It is not the intent of this Section to excuse any breach by the Bank of this Agreement.

9.19 Third-Party Beneficiary. Nothing in this Agreement, express or implied, is intended to confer upon
any person, other than the parties hereto and their respective assigns, any rights or remedies under or by reason
of this Agreement, and no third party shall have any right to compel or effect any advance, disbursement, or
other benefit described herein.

9.20 Selective Enforcement. In the event either party elects selectively and successively to enforce
its rights under any one or more of the instruments securing payment of the Advancing Notes, or the Loan
Documents, such action will not be deemed a waiver or discharge of any other lien or encumbrance securing
payment of the Advancing Notes until such time as the Bank shall have been paid in full all sums advanced by
the Bank.

sk sk sk skeosk skok sk
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IN WITNESS WHEREOF, the parties hereto have caused this Loan Agreement to be duly executed and
delivered effective as of the day and year first above written.

Stabilis Solutions, Inc.

By:

Andrew L. Puhala
Sr. Vice President & CFO

"Borrower"

AmeriState Bank, a state banking corporation

By:

Joe Geisler, Vice President

HBankH
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Exhibit 10.2
FORM OF ADVANCING NOTE

$1,000,000.00 April 8, 2021

FOR VALUE RECEIVED, the undersigned (the "Maker") hereby promises to pay to the order of

AmeriState Bank, an Oklahoma state banking corporation (the "Bank"), at the banking offices of the Bank in
Atoka, Oklahoma at 113 S. Pennsylvania Street, Atoka, Oklahoma 74525-
2431, the principal sum of ONE MILLION AND NO/100 DOLLARS ($1,000,000.00) or such lesser amount
as may be advanced hereunder, together with interest thereon from the date hereof on the unpaid balance of
principal from time to time outstanding, at the rate of interest hereinafter specified. Accrued interest shall be due
and payable monthly on the 8 day of each month through April 8, 2024. Thereafter, beginning on May 8, 2024,
and continuing on the 8w day of each month thereafter until the Advancing Loan Maturity Date, Borrower shall
make payments of principal and interest in an amount required to fully amortize the loan over the remaining term
of the Note at the then current interest rate. The maturity date of the Advancing Note shall be April 8, 2031. All
outstanding principal and interest shall be due and payable in full on the maturity date. All interest due hereon
shall be computed on the actual number of days elapsed (365 or 366) based upon a 360-day year.

The rate of interest payable upon the indebtedness evidenced by this Advancing Note shall be fixed for a
period of five (5) years at five point seven five percent (5.75%) per annum until April 8, 2026. The interest rate
shall reset on such date and, thereafter, the rate shall be a fixed annual rate of interest equal to the Wall Street
Journal Prime Rate plus two point five percent (2.50%), but in no event at a per annum contract rate which is
greater than permitted by applicable law.

For the purposes of this Advancing Note, "Wall Street Journal Prime Rate" shall mean the annual rate
of interest quoted in the Money Rates section of The Wall Street Journal. Should the Wall Street Journal Prime
become unavailable during the term of the loan evidenced by the Advancing Note, then the Wall Street Journal
Prime shall be a comparable substitute index selected and designated by the Bank and concerning which the
Borrower is notified by the Bank, provided that the Bank shall apply such comparable substitute index to all
similarly situated borrowers. Any change in the Wall Street Journal Prime Rate shall be effective as of the date
of the change but the Wall Street Journal Prime Rate will not change more often than once each day.

The loan advances made by the Bank to the Maker, and each payment made on account of the principal
thereof, shall be recorded by the Bank on its books and, prior to any transfer of this Advancing Note, endorsed
by the Bank on the schedules attached hereto or any continuation thereof.

This Note is one of ten (10) Advancing Notes described and defined in the Loan Agreement dated
effective as of even date herewith, between the Maker and the Bank (as the same may be amended, restated or
supplemented from time to time, the "Loan Agreement"), and evidences an Advancing Loan made by the Bank
pursuant thereto. Capitalized terms used in this
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Note but not defined herein shall have the respective meanings assigned to them in the Loan
Agreement.

This Note is issued pursuant to the Loan Agreement and is subject to and entitled to the benefits provided
for in the Loan Agreement and the Security Instruments. The Loan Agreement provides for the acceleration of
the maturity of this Note upon the occurrence of certain events, for prepayments of this Note upon the terms
and conditions specified therein and other provisions, conditions and limitations relevant to this Note, including
without limitation, expenses and costs.

Upon the occurrence of any Event of Default under the Loan Agreement, any of the Security Instruments
or any of the other Loan Documents, the Bank shall have the right, immediately and without further action by it,
to set off against this Note all money owed by the Bank in any capacity to the Maker or any other person who is or
might be liable for payment hereof, whether or not due, and also to set off against all other liabilities of the Maker
to the Bank all money owed by the Bank in any capacity to the Maker; and the Bank shall be deemed to have
exercised such right of set off and to have made a charge against such money immediately upon the occurrence
of such Default even though such charge is made or entered into the books of Bank subsequently thereto.

After default in the payment of any amount of principal or interest owing hereunder (whether on
maturity, acceleration or otherwise) and any applicable cure period described in the Loan Agreement, or upon the
occurrence of any Event of Default as described in the Loan Agreement dated effective as of even date herewith
(said Loan Agreement, as the same may at any time hereafter be amended, supplemented or modified and in
effect being herein collectively called the "Loan Agreement") and any applicable cure period described in the
Loan Agreement, the entire unpaid principal and accrued and unpaid interest hereunder shall, at the sole option
of the Bank, be accelerated and immediately become due and payable without notice by the Bank.

Should the indebtedness represented by this Note or any part thereof be collected at law or in equity or in
bankruptcy, receivership or other court proceedings or this Note be placed in the hands of attorneys for collection
after default, the Maker agrees to pay hereunder, in addition to the principal and interest due and payable hereon,
reasonable attorneys' fees, court costs and other collection expenses incurred by the holder hereof.

The Maker hereby waives presentment for payment, demand, notice of nonpayment, protest and notice of
protest with respect to any payment hereunder and agree to any extension of time with respect to any payment
due hereunder, to any substitution or release of the security or collateral described in the Loan Agreement or
the Security Instruments and to the addition or release of any party liable hereunder. No delay on the part of the
holder hereof in exercising any rights hereunder shall operate as a waiver of such rights.

In the event Maker elects to prepay this Note, in whole or in part, during the first three (3) years after
the date of the Advancing Note, a prepayment premium shall be payable by Maker equal to 3% of the principal
balance of the Note at the time of prepayment without consideration of the planned prepayment. Thereafter, the
Note may be prepaid at any time without any prepayment premium.
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THIS NOTE SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF OKLAHOMA.

MAKER ACKNOWLEDGES AND AGREES THAT ANY CONTROVERSY WHICH MAY
ARISE UNDER THIS NOTE OR ANY OTHER DEBT INSTRUMENT OR WITH RESPECT TO
THE TRANSACTIONS CONTEMPLATED THEREBY WOULD BE BASED UPON DIFFICULT AND
COMPLEX ISSUES AND, THEREFORE, THE PARTIES AGREE THAT ANY LAWSUIT ARISING
OUT OF THIS NOTE OR ANY SUCH CONTROVERSY WILL BE TRIED IN A COURT OF
COMPETENT JURISDICTION BY A JUDGE SITTING WITHOUT A JURY AND ANY RIGHT TO
A JURY TRIAL IS KNOWINGLY AND WILLINGLY WAIVED TO THE FULLEST EXTENT
PERMITTED BY APPLICABLE LAW.

This Note is executed and delivered to the order of the Bank by the undersigned duly authorized officers
of the Maker, pursuant to all necessary consents, actions and approvals of their respective directors, members
and manager(s).

The provisions of the Loan Agreement concerning jurisdiction, venue and waiver of jury trial as set forth
in Sections 9.7 and 9.15 thereof are incorporated herein by reference and made a part hereof for all purposes
to the fullest extent permitted by applicable law with the same force and effect as if fully set forth herein and
repeated herein verbatim.

Stabilis Solutions, Inc.
By:

Andrew L. Puhala
Sr. Vice President & CFO

(the "Maker")

DUE: April 8, 2031
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Exhibit 10.3

SECURITY AGREEMENT AND ASSIGNMENT

THIS SECURITY AGREEMENT AND ASSIGNMENT, dated effective as of April 8,
2021 ("Security Agreement"), made by Mile High LNG LLC, a Delaware limited liability company, Stabilis
GDS, Inc. (formerly Prometheus Energy Group, Inc.), a Delaware corporation, Stabilis LNG Eagle Ford LLC,
a Delaware limited liability company, and Stabilis Energy Services, LLC, a Texas limited liability company,
(collectively, "Debtor") to and in favor of AmeriState Bank, an Oklahoma state banking corporation ("Secured
Party"), with reference to the following:

A. Stabilis Solutions, Inc., a Florida corporation (“Borrower”), as Borrower, and the
Secured Party, as Lender, are parties to a certain Loan Agreement dated effective as of April 8,
2021, (such Loan Agreement, as the same may be hereafter amended, supplemented, modified or restated,
is referred to herein as the "Loan Agreement"), whereby the Secured Party has agreed to the extension of a
$10,000,000.00 advancing loan until April 8, 2031, evidenced by ten separate
$1,000,000.00 Advancing Notes dated as of April 8, 2021, as extended from time to time via amendment.

B. The Loan Agreement requires, as a condition precedent to Secured Party's liabilities, indebtedness and
obligations thereunder, that Debtor execute and deliver to Secured Party this Security Agreement. Each Debtor
is a wholly owned subsidiary of Borrower.

C. To secure the Indebtedness and performance of Borrower under the Loan Agreement, and the Loan
Documents and the Note, all as more particularly described and defined therein, and to secure the Indebtedness,
Debtor is executing and delivering this Security Agreement as well as certain other Loan Documents described
and defined in the Loan Agreement.

NOW, THEREFORE, to induce Secured Party to enter into the Security Agreement, to consummate
the transaction provided for therein, and for other valuable considerations, the receipt of which is hereby
acknowledged, Debtor and Secured Party hereby agree as follows:

ARTICLE 1
DEFINITIONS

1.1. Terms Defined in Loan Agreement. All capitalized terms used herein and not otherwise defined shall
have the meanings assigned to such terms in the Loan Agreement, except only as otherwise provided in Section
1.2 below.

1.2. Terms Defined in the UCC. Each term used herein which is defined in the UCC and not otherwise
defined herein, shall have the respective meaning given such term in the UCC. Notwithstanding the different
meanings that might be ascribed in different or various versions or enactments of the UCC from time to time in
any of the applicable jurisdictions (Oklahoma or otherwise) to items or types of collateral described or referenced
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in this Security Agreement, it is the express intent of Debtor and Secured Party that in each case the more
encompassing of such meanings or definitions thereof is intended to be applicable in all respects and for all
purposes.
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1.3. Definitions of Certain Terms Used Herein. As used in this Security Agreement, in addition to the

terms defined in the Preamble and Recitals hereof, the following terms shall have the following meanings:

terms.

"Charter Documents" means the Articles of Incorporation of the Debtor, as applicable, as filed in
the office of the Secretary of State of the jurisdiction in which Debtor has been organized, as amended
or restated from time to time, and all other agreements and instruments regarding the formation and
governance thereof.

"Collateral" shall have the meaning assigned to it on Schedule 1 attached hereto. "Default"

means an event described in Section 5.1.

"Event of Default" means an event which but for the lapse of time or the giving of notice, or both,
would constitute a Default.

"Lien" means any lien (statutory or other), security interest, mortgage, pledge, hypothecation,
assignment, deposit arrangement, encumbrance or preference, priority or other security agreement or
preferential arrangement of any kind or nature whatsoever (including, without limitation, the interest of a
vendor or lessor under any conditional sale, capitalized lease or other title retention agreement).

"Proceeds" shall have the broadest and most extensive meaning now or hereafter given or
assigned to such term in Article 9 of the UCC and, in any event, shall include, but not be limited to, (i)
any and all proceeds of any insurance, indemnity, warranty or guaranty payable to the Debtor from time
to time with respect to the Collateral, (ii) any and all payments (in any form whatsoever) made or due
and payable to Debtor from time to time in connection with any requisition, confiscation, condemnation,
seizure or forfeiture of all or any part of the Collateral by any governmental authority, and (iii) all
proceeds in the form of accounts, collections, contract rights, documents, instruments, chattel paper,
supporting obligations, letter of credit rights, general intangibles or payment intangibles relating in whole
or in part to the Collateral.

"Supporting Obligations" shall have the meaning given such term in Article 9 of the UCC.

"UCC" means the Uniform Commercial Code as in effect on the date hereof in the State of
Oklahoma, except that the term "UCC" means the Uniform Commercial Code as in effect on the date
hereof or hereinafter amended, modified or re-enacted from time to time in such other applicable state
or states as may be required for the creation, perfection or enforcement of the security interest and rights
created herein and as otherwise specified herein.

The foregoing definitions shall be equally applicable to both the singular and plural forms of the defined

Copyright © 2021 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

ARTICLE IT
GRANT OF SECURITY INTEREST

Debtor hereby pledges, transfers, assigns and grants to Secured Party, a first priority security interest in
and to the Collateral to secure the prompt and complete payment and performance of the Indebtedness.

ARTICLE III
REPRESENTATIONS AND WARRANTIES

Debtor represents and warrants to Secured Party that:

3.1. Title, Authorization, Validity and Enforceability. Debtor has good and valid rights in or the power
to transfer the Collateral and title to the Collateral with respect to which it has purported to grant a security
interest hereunder, free and clear of all Liens except for Permitted Encumbrances and Liens expressly permitted
under Section 4.1.6, and have full power and authority to grant to Secured Party the security interest in such
Collateral pursuant hereto. The execution and delivery by the Debtor of this Security Agreement has been duly
authorized by proper company proceedings (as applicable), and this Security Agreement constitutes a legal, valid
and binding obligation of Debtor and creates a security interest which is enforceable against Debtor in all now
owned and hereafter acquired Collateral. When a financing statement has been filed against Debtor in the central
filing office of Debtor's jurisdiction of organization, Secured Party will have a fully perfected, first priority
security interest in that Collateral in which a security interest may be perfected by filing, subject only to Liens
expressly permitted under Section 4.1.6.

3.2. Conflicting Laws and Contracts. Neither the execution and delivery by Debtor of this Security
Agreement, the creation and perfection of the security interest in the Collateral granted hereunder, nor
compliance with the terms and provisions hereof will violate any law, rule, regulation, order, writ, judgment,
injunction, decree or award binding on Debtor or the Debtor’s articles or certificate of incorporation or by-laws,
the provisions of any indenture, instrument or agreement to which Debtor is a party or is subject, or by which it
or its property, is bound, or conflict with or constitute a default thereunder, or result in the creation or imposition
of any Lien pursuant to the terms of any such indenture, instrument or agreement (other than any Lien of Secured
Party).

3.3. Principal Location. Debtor's mailing address, and the location of its chief executive offices (if it has
more than one place of business) is: 11750 Katy Freeway, Suite 900, Houston, Texas 77079.

3.4. No Other Names. Except as specifically provided in the first paragraph of this Security Agreement,
Debtor has not conducted business under names except the names in which it has executed this Security
Agreement. Debtor's name set forth on the signature page hereof is accurate and correct in all respects and, as
to Debtor, is the exact same name of Debtor as shown on the organizational documents, as amended, of Debtor
filed with the applicable governmental office of the jurisdiction in which Debtor has been formed as a registered
organization.

3.5. No Default. No Default or Event of Default exists.
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3.6. Intentionally Left Blank.

3.7. Filing Requirements. None of the Collateral is of a type for which security interests or liens may be
perfected by filing under any federal statute.

3.8. No Financing Statements. No financing statement describing all or any portion of the Collateral
which has not lapsed or been terminated naming Debtor, as debtor, has been filed in any jurisdiction except (i)
financing statements naming Secured Party as secured party, or (ii) as permitted by Section 4.1.6.

3.9. Organization. Debtor is organized as the type of entity set forth on the signature page hereof. Debtor
is in good standing in the jurisdiction of its organization or formation and in each state in which Debtor operates
its business.

3.10. Collateral Use/Purposes. Debtor stipulates, acknowledges and agrees that the transactions secured
by the Collateral described in this Security Agreement and the underlying Loan Documents described and
defined in the Loan Agreement do not constitute consumer or consumer related transactions in any manner
or respect and that the loan proceeds evidencing the Indebtedness are not for personal, family, household or
agricultural purposes but are solely for business and commercial uses and purposes.

3.11. No Assumption of Obligations by Secured Party. Neither this Security Agreement nor any action by
Secured Party shall constitute an assumption by Secured Party of any obligations of Debtor under the contracts
or any Debtor's ownership in any of the Collateral, and Debtor shall continue to be liable for all obligations of
Debtor under the contracts and in the Collateral. Debtor hereby agrees to punctually perform and observe all
of the terms, conditions, and requirements of the contracts and the ownership interests in the Collateral to be
performed or observed by Debtor.

ARTICLE IV
COVENANTS

From the date of this Security Agreement, and thereafter until this Security Agreement is terminated:

4.1. General.

4.1.1. Inspection. Debtor will permit Secured Party, by its representatives and agents (i) to inspect
the Collateral, (i1) to examine and make copies of the records of Debtor relating to the Collateral and
(111) to discuss the Collateral and the related records of Debtor with, and to be advised as to the same
by, Debtor's officers and employees, all at such reasonable times and intervals as Secured Party may
determine, and all at Borrower's expense (provided that Borrower shall not be obligated to pay for the
cost of more than one inspection in any twelve (12) month period).

4.1.2. Payment of Taxes. Debtor will pay and discharge promptly when due all taxes, capital
contributions, assessments, forced contributions, governmental charges, fines and penalties, of every
description, payable by it with respect to or which, if not
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paid, could result in a Lien upon any of the Collateral (other than any Permitted Encumbrance). In the
event Debtor should for any reason fail to pay and discharge promptly any such taxes, assessments, forced
contributions, governmental charges, fines, or penalties when due, then Secured Party shall be authorized,
but shall not be obligated, to pay the same, with full subrogation to all rights of any Person by reason of such
payment, and the amounts so paid, together with interest thereon at the rate specified in the Term Note, shall
be secured by the Collateral.

4.1.3. Records and Reports; Notification of Default. Debtor will maintain complete and accurate
books and records with respect to the Collateral, and furnish to Secured Party such reports relating to the
Collateral as Secured Party shall from time to time request. Debtor will give prompt notice in writing to
Secured Party of the occurrence of any Default or Event of Default and of any other development, financial
or otherwise, which might materially and adversely affect the Collateral.

4.1.4. Financing Statements and Other Actions; Defense of Title. Debtor hereby authorizes Secured
Party to file any financing statements (including amendments), continuation statements, inventory lists, lien
entry forms or other similar documents which Secured Party deems necessary in order to protect, preserve,
continue, perfect, extend or maintain a valid security interest in the Collateral to secure payment of the
Indebtedness. Debtor will take any and all actions necessary to defend title to the Collateral against all persons
and to defend the security interest of Secured Party in the Collateral and the priority thereof against any Lien
not expressly permitted hereunder.

4.1.5. Disposition of Collateral. Debtor may make dispositions not otherwise prohibited by the Loan
Agreement.

4.1.6. Liens. Debtor will not create, incur, permit or suffer to exist any Lien on the Collateral except
the security interest created by this Security Agreement and any Permitted Encumbrances.

4.2. Intentionally Left Blank.

4.3. Equipment.

4.3.1. Maintenance of Goods. Debtor will do all things necessary to maintain, preserve, protect and
keep the Collateral in good repair and working and saleable or operating condition.

4.3.2. Insurance. Debtor will (i) maintain fire and extended coverage insurance on its Equipment
containing a lender's loss payable clause in favor of Secured Party and providing that said insurance will not
be terminated except after at least 30 days' written notice from the insurance company to Secured Party, (ii)
maintain such other insurance on the Collateral for the benefit of Secured Party as Secured Party shall from
time to time request, (iii) furnish to Secured Party upon the request of Secured Party from time to time the
originals of all policies of insurance on the Collateral and certificates with respect to such insurance and (iv)
maintain general liability insurance naming Secured Party as an
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additional insured concerning all of the Collateral and each Debtor's business operations and activities in
connection therewith.

4.4. Intentionally Left Blank.

4.5. Intentionally Left Blank.

4.6. Intentionally Left Blank.

4.7. Organization Status. Debtor will preserve and maintain its existence and good standing in the state
of its organization and in such other jurisdictions in which any Debtor is required by applicable law to qualify as
a foreign organization.

4.8. Amendments of Charter Documents. Debtor will not, without the prior written consent of Secured
Party (which may be withheld by Secured Party in the exercise of its discretion), cause, permit or consent
to any amendment or modification of any Charter Document which might adversely affect Secured Party or
otherwise reorganize, change or relocate the state or jurisdiction in which any Debtor has been created, formed
and organized as a "registered organization" as that term is described and defined in the UCC.

ARTICLE V
DEFAULT

5.1. Definition of Default. The term "Default" shall mean the Occurrence of an Event of Default under
the Loan Agreement.

5.2. Acceleration and Remedies. Upon the acceleration of the Indebtedness under the Loan Agreement,
the Indebtedness shall immediately become due and payable without presentment, demand, protest or notice of
any kind, all of which are hereby expressly waived, and Secured Party may exercise any or all of the following
rights and remedies:

5.2.1. Those rights and remedies provided in this Security Agreement, the Loan Agreement, or
any other Loan Document, provided that this Section 5.2.1 shall not be understood to limit any rights or
remedies available to Secured Party prior to a Default.

5.2.2. Those rights and remedies available to a secured party under the UCC (whether or not the
UCC applies to the affected Collateral) or under any other applicable law (including, without limitation,
any law governing the exercise of a bank's right of setoff or bankers' lien) when a debtor is in default
under a security agreement.

5.2.3. Without notice except as specifically provided in Section 8.1 or elsewhere herein, sell,
lease, assign, grant an option or options to purchase or otherwise dispose of the Collateral or any part
thereof in one or more parcels at public or private sale, for cash, on credit or for future delivery, and upon
such other terms as Secured Party may deem commercially reasonable or that any obligation to clean-
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up or otherwise prepare the Collateral for sale. Secured Party may comply with any applicable state or
federal law requirements in connection with a disposition of the Collateral and compliance will not
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be considered adversely to affect the commercial reasonableness of any sale of the
Collateral.

5.3. Debtor’s Obligations Upon Default. Upon the request of Secured Party after the occurrence of an
Event of Default, Debtor will:

5.3.1. Assembly of Collateral. Assemble and make available to Secured Party the Collateral and
all records relating thereto at any place or places reasonably specified by Secured Party.

5.3.2. Secured Party Access. Permit Secured Party, by Secured Party's representatives and agents,
to enter any premises where all or any part of the Collateral, or the books and records relating thereto, or
both, are located, to take possession of all or any part of the Collateral and to remove all or any part of the
Collateral.

5.4. License. Secured Party is hereby granted a license or other right to use, following the occurrence and
during the continuance of an Event of Default, without charge, all licenses and permits of Debtor, or any property
of a similar nature, as they pertain to the Collateral, in completing production of, advertising for sale, and selling
any Collateral, and, following the occurrence and during the continuance of an Event of Default, Debtor's rights
under all such Collateral shall inure to Secured Party's benefit. In addition, Debtor hereby irrevocably agrees
that Secured Party may, following the occurrence and during the continuance of an Event of Default, sell any of
Debtor's Inventory directly to any person, including without limitation persons who have previously purchased
Debtor's Inventory from such Debtor and in connection with any such sale or other enforcement of Secured
Party's rights under this Agreement, may sell Inventory which bears any trademark owned by or licensed to
Debtor and any Inventory that is covered by any copyright owned by or licensed to Debtor and Secured Party
may finish any work in process and affix any trademark owned by or licensed to Debtor and sell such Inventory
as provided herein.

ARTICLE VI
WAIVER, AMENDMENTS AND REMEDIES

No delay or omission of Secured Party to exercise any right or remedy granted under this Security
Agreement shall impair such right or remedy or be construed to be a waiver of any Default or an acquiescence
therein, and any single or partial exercise of any such right or remedy shall not preclude any other or further
exercise thereof or the exercise of any other right or remedy. Each Debtor waives any right they may have
to require Secured Party to pursue any third person for any of the obligation. No waiver, amendment or other
variation of the terms, conditions or provisions of this Security Agreement whatsoever shall be valid unless in
writing signed by Secured Party and then only to the extent in such writing specifically set forth. All rights and
remedies contained in this Security Agreement or by law afforded shall be cumulative and all shall be available
to Secured Party until the Indebtedness have been paid in full.
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ARTICLE VII
PROCEEDS

7.1. Application of Proceeds. The proceeds of the Collateral shall be applied by Secured Party to payment
of the Indebtedness in accordance with any applicable provisions of the Loan Agreement.

7.2. Sales on Credit. If Secured Party sells any of the Collateral upon credit, Borrower will be credited
only with payments actually made by the purchaser, received by Secured Party and applied to the indebtedness
of the Purchaser. In the event the purchaser fails to pay for the Collateral, Secured Party may resell the Collateral
and Borrower shall be credited with the proceeds of the sale.

ARTICLE VIII
GENERAL PROVISIONS

8.1. Notice of Disposition of Collateral. Notice of the time and place of any public sale or the time after
which any private sale or other disposition of all or any part of the Collateral shall be deemed reasonable if sent
to Debtor, addressed as set forth in Article IX, at least ten (10) days prior to (i) the date of any such public sale
or (i1) the time after which any such private sale or other disposition may be made. Secured Party shall have no
obligation to clean up or otherwise prepare the Collateral for sale.

8.2. Intentionally Left Blank.

8.3. Secured Party Performance of Debtor’s Obligations. Without having any obligation to do so,
Secured Party may perform or pay any obligation which Debtor has agreed to perform or pay in this Security
Agreement and Debtors shall reimburse Secured Party for any amounts paid by Secured Party pursuant to this
Section 8.3. Debtor's obligation to reimburse Secured Party pursuant to the preceding sentence shall be a joint
and several Obligation payable on demand.

8.4. Authorization for Secured Party to Take Certain Action. Debtor irrevocably authorizes Secured Party
at any time and from time to time in the sole discretion of Secured Party and appoint Secured Party as their
attorney in fact (i) to file financing statements necessary or desirable in Secured Party's sole discretion to perfect
and to maintain the perfection and priority of Secured Party's security interest in the Collateral, (ii) following an
Event of Default, to indorse and collect any cash proceeds of the Collateral, (iii) to file a carbon, photographic
or other reproduction of this Security Agreement or any financing statement with respect to the Collateral as a
financing statement and to file any other financing statement or amendment of a financing statement (which does
not add new collateral or add a debtor) in such offices as Secured Party in its sole discretion deems necessary
or desirable to perfect and to maintain the perfection and priority of Secured Party's security interest in the
Collateral, (iv) [Intentionally Deleted], (v) to apply the proceeds of any Collateral received by Secured Party
to the Indebtedness as provided in Article VII and (vi) to discharge past due taxes, assessments, charges, fees
or Liens on the Collateral (except for such Liens as are specifically permitted hereunder), and Debtor agrees to
reimburse Secured Party on demand for any payment made or
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any expense incurred by Secured Party in connection therewith, provided that this authorization shall not relieve
Debtor of any of its obligations under this Security Agreement or under the Loan Agreement.

8.5. Specific Performance of Certain Covenants. Debtor acknowledges and agrees that a breach of any
of the covenants contained in Sections 4.1.5, 4.1.6, 5.3, or 8.7 or in Article VII will cause irreparable injury to
Secured Party, that Secured Party has no adequate remedy at law in respect of such breaches and therefore agrees,
without limiting the right of Secured Party to seek and obtain specific performance of other obligations of Debtor
contained in this Security Agreement, that the covenants of Debtor contained in the Sections referred to in this
Section 8.5 shall be specifically enforceable against Debtor.

8.6. Use and Possession of Certain Premises. Upon the occurrence of an Event of Default, Secured Party
shall be entitled to occupy and use any premises owned or, subject to any applicable landlord approval, leased by
any Debtor where any of the Collateral or any records relating to the Collateral are located until the Indebtedness
are paid or the Collateral is removed therefrom, whichever first occurs, without any obligation to pay Debtor for
such use and occupancy.

8.7. Dispositions Not Authorized. Debtor is not authorized to sell or otherwise dispose of the Collateral
except as set forth in Section 4.1.5 or as otherwise set forth in the Loan Agreement and notwithstanding
any course of dealing between and among Debtor and Secured Party or other conduct of Secured Party, no
authorization to sell or otherwise dispose of the Collateral (except as set forth in Section 4.1.5) shall be binding
upon Secured Party unless such authorization is in writing signed by Secured Party.

8.8. Benefit of Agreement. The terms and provisions of this Security Agreement shall be binding upon
and inure to the benefit of Debtor, Secured Party and their respective successors and assigns (including all
persons who become bound as a debtor to this Security Agreement), except that Debtor shall not have any right
to assign its rights or delegate its obligations under this Security Agreement or any interest herein, without the
prior written consent of Secured Party.

8.9. Survival of Representations. All representations and warranties of Debtor contained in this Security
Agreement shall survive the execution and delivery of this Security Agreement.

8.10. Taxes and Expenses. Any taxes (including income taxes) payable or ruled payable by Federal or
State authority in respect of this Security Agreement shall be paid by Debtor, together with interest and penalties,
if any. Debtor shall reimburse Secured Party for any and all out-of-pocket reasonable costs and expenses
(including reasonable attorneys', auditors' and accountants' fees) paid or incurred by Secured Party in connection
with the preparation, execution, delivery, administration, collection and enforcement of this Security Agreement
and in the audit, analysis, administration, collection, preservation or sale of the Collateral (including the expenses
and charges associated with any periodic or special audit of the Collateral). Any and all costs and expenses
incurred by Debtor in the performance of actions required pursuant to the terms hereof shall be borne solely by
Debtor.
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8.11. Headings. The title of and Section headings in this Security Agreement are for convenience of
reference only, and shall not govern the interpretation of any of the terms and provisions of this Security
Agreement.

8.12. Termination. This Security Agreement shall continue in effect (notwithstanding the fact that from
time to time there may be no Indebtedness outstanding) until (i) the Loan Agreement has terminated pursuant
to its express terms and (i1) all of the Indebtedness has been indefeasibly paid and performed in full and no
Commitments of Secured Party which would give rise to any Indebtedness are outstanding or otherwise remain
in effect.

8.13. Entire Agreement. This Security Agreement embodies the entire agreement and understanding
between and among Debtors and Secured Party relating to the Collateral and the respective rights of the parties
hereto in connection with such Collateral.

8.14. CHOICE OF LAW. THIS SECURITY AGREEMENT AND ASSIGNMENT AND THE OTHER
LOAN DOCUMENTS AND THE RIGHTS AND OBLIGATIONS OF THE PARTIES HEREUNDER AND
THEREUNDER SHALL IN ALL RESPECTS BE GOVERNED BY, AND CONSTRUED AND ENFORCED
IN ACCORDANCE WITH, THE LAWS OF THE STATE OF OKLAHOMA AND THE LAW OF THE
UNITED STATES APPLICABLE TO TRANSACTIONS IN SUCH STATE; PROVIDED, HOWEVER, THE
LAWS OF THE STATE OF TEXAS SHALL GOVERN THE CREATION, PERFECTION AND
ENFORCEMENT OF THE LIENS AND SECURITY INTERESTS GRANTED IN THIS SECURITY
AGREEMENT AND ASSIGNMENT. DEBTOR HEREBY IRREVOCABLY SUBMITS TO THE NON-
EXCLUSIVE JURISDICTION OF ANY STATE OR FEDERAL COURT SITTING IN OR FOR ATOKA,
OKLAHOMA (OR ANY COURT OF COMPETENT JURISDICTION WHERE ANY PORTION OF THE
COLLATERAL IS LOCATED) OVER ANY SUIT, ACTION OR PROCEEDING ARISING OUT OF OR
RELATING TO ANY OF THE LOAN DOCUMENTS., AND SECURED PARTY HEREBY AGREES AND
CONSENTS THAT, IN ADDITION TO ANY METHODS OF SERVICE OF PROCESS PROVIDED FOR
UNDER APPLICABLE LAW, ALL SERVICE OF PROCESS IN ANY SUCH SUIT, ACTION OR
PROCEEDING IN ANY STATE OR FEDERAL COURT SITTING IN OR FOR ATOKA, OKLAHOMA
(OR ANY COURT OF COMPETENT JURISDICTION WHERE ANY PORTION OF THE MORTGAGED
PROPERTY IS LOCATED) MAY BE MADE BY CERTIFIED OR REGISTERED MAIL, RETURN RECEIPT
REQUESTED, DIRECTED TO DEBTOR AT THE ADDRESS OF DEBTOR FOR THE GIVING OF
NOTICES PURSUANT TO ARTICLE IX HEREOF, AND SERVICE SO MADE SHALL BE COMPLETE
FIVE (5) DAYS AFTER THE SAME SHALL HAVE BEEN SO MAILED.

8.15. Waivers by Debtors. In case of any Event of Default, neither Debtor nor any Person claiming by,
through or under Debtor, to the extent Debtors may lawfully so agree, shall claim or seek to take advantage of
any appraisement, valuation, stay, extension or redemption law now or hereafter in force in any locality where
any of the Collateral is situated for purposes of applicable law, in order to prevent or hinder the enforcement of
this Agreement, or the absolute sale of the Collateral, or the final and absolute putting into possession thereof,
immediately after such sale, of the purchaser thereto; and Debtor in its own right and for all who may claim under
them, hereby waive, to the full extent that it may lawfully do so, the benefit of all such laws and any and all right
to have the Collateral marshaled upon any enforcement of the
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security interest herein granted, and agree that Secured Party or any court having jurisdiction to enforce the
security interest may sell the Collateral in parts or as an entirety.

ARTICLE IX
NOTICES

All notices, requests and other communications to Debtor or to Secured Party hereunder shall be in
writing and shall be sufficiently given (a) to Secured Party, if addressed or delivered to Secured Party in
accordance with the notice provisions of the Loan Agreement and (b) to Debtor, if addressed or delivered to
Debtor in accordance with the notice provisions of the Loan Agreement.

-11 -
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IN WITNESS WHEREOF, Debtor and Secured Party have executed this Security
Agreement, effective as of the date first above written.

Debtor: Mile High LNG LLC, a Delaware limited liability company

By:

Andrew L. Puhala, Authorized Person
Sr. Vice President & CFO, Stabilis Solutions, Inc.

Stabilis GDS, Inc. (formerly Prometheus Energy
Group, Inc.), a Delaware corporation

By:

Andrew L. Puhala, Authorized Person

Sr. Vice President & CFO, Stabilis Solutions, Inc.
Stabilis LNG Eagle Ford LLC, a Delaware limited
liability company

Andrew L. Puhala, Authorized Person

Sr. Vice President & CFO, Stabilis Solutions, Inc.
Stabilis Energy Services, LLC, a Texas limited
liability company

Andrew L. Puhala, Authorized Person
Sr. Vice President & CFO, Stabilis Solutions, Inc.

IN WITNESS WHEREOF, Debtor and Secured Party have executed this Security
Agreement effective as of the date first above written.

Secured Party: AmeriState Bank

By

Joe Geisler, Vice President

-12 -
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Exhibit 99.1

stabﬂis)

STABILIS SOLUTIONS SECURES $10 MILLION CREDIT FACILITY

Houston, April 13, 2021 — Stabilis Solutions, Inc. (“Stabilis” or the “Company”) (OTCQX: SLNG), a leading
provider of energy transition services including hydrogen and liquified natural gas (“LNG”) fueling solutions,
today announced that it has secured a $10 million credit facility that will be used to support the Company’s
working capital requirements. The credit facility is being provided by Ameristate Bank in conjunction with
the U.S. Department of Agriculture’s (“USDA”) Business & Industry Loan Program. Ark-La-Tex Financial

Consultants, L.L.C. acted as broker and consultant on the transaction.

“I am pleased to announce the closing of this credit facility that will help Stabilis fund the working capital we need
to accelerate our growth,” said Jim Reddinger, Stabilis’ President and Chief Executive Officer. “As the energy
transition accelerates, we see significant growth opportunities ahead of us and we appreciate the support of our

partners in this transaction.”

The credit facility has a 10-year term and allows Stabilis to draw a principal amount of up to $10 million during
the first 3 years of the agreement. The note is interest bearing only for the first three years and fully amortizing
beginning in the fourth year. The note bears a fixed interest rate of 5.75% through April 8, 2026 and U.S. Prime
Rate plus 2.5% thereafter. The note is secured by a portion of Stabilis’ cryogenic rolling stock.

Joe Geisler, Vice President of Ameristate Bank, commented “We are pleased to partner with Stabilis and the
USDA on this strategic financing. Stabilis’ role in providing cleaner fuel solutions for the ongoing energy
transition positions them well for continued growth and profitability and demonstrates Ameristate’s commitment

to providing creative financing solutions for its customers.”
About Stabilis

Stabilis Solutions, Inc. is a vertically integrated energy transition company that provides clean energy solutions
to our customers. Our solutions include small-scale liquefied natural gas (“LNG”) production, distribution and
fueling services to multiple end markets in North America. Stabilis also provides hydrogen fueling services to

its customers. Stabilis has safely delivered over 250 million gallons of LNG through more than 25,000 truck
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deliveries during its 16-year operating history in the LNG industry, which we believe makes us one of the largest

and most experienced small-scale LNG providers in North
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America. Stabilis’ customers use LNG and hydrogen as a fuel sources in a variety of applications in the
industrial, energy, mining, utilities and pipelines, commercial, and high horsepower transportation markets.
Stabilis’ customers use LNG and hydrogen as alternatives to traditional fuel sources, such as distillate fuel oil and
propane, to lower fuel costs and reduce harmful environmental emissions. Stabilis’ customers also use LNG as a
“virtual pipeline” solution when natural gas pipelines are not available or volumes are curtailed. To learn more,

visit www.stabilis-solutions.com.

Cautionary Statement Regarding Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the safe harbor provisions of the
U.S. Private Securities Litigation Reform Act of 1995 and within the meaning of Section 27a of the Securities Act
0f 1933, as amended, and Section 21e of the Securities Exchange Act of 1934, as amended. Any actual results may
differ from expectations, estimates and projections presented or implied and, consequently, you should not rely

9% ¢

on these forward-looking statements as predictions of future events. Words such as “can”, “believes,” “expects,”

29 ¢c 9 ¢

“could,” “will,” “plan,” “may,” “should,” “predicts,” “potential” and similar expressions are intended to identify

such forward-looking statements.

Such forward-looking statements relate to future events or future performance, but reflect the parties’ current
beliefs, based on information currently available. Most of these factors are outside the parties’ control and are
difficult to predict. A number of factors could cause actual events, performance or results to differ materially
from the events, performance and results discussed in the forward-looking statements. Factors that may cause such
differences include, among other things: the future performance of Stabilis, future demand for and price of LNG,

availability and price of natural gas, unexpected costs, and general economic conditions.

The foregoing list of factors is not exclusive. Additional information concerning these and other risk factors
is contained in our quarterly reports on Form 10-Q and annual reports on Form 10-K, which are available on
the SEC’s website at www.sec.gov or on the Investors section of our website at www.stabilis-solutions.com.
All subsequent written and oral forward-looking statements concerning Stabilis, or other matters attributable to
Stabilis, or any person acting on its behalf are expressly qualified in their entirety by the cautionary statements
above. Readers are cautioned not to place undue reliance upon any forward-looking statements, which speak only

as of the date made.

Stabilis does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to
any forward-looking statement to reflect any change in their expectations or any change in events, conditions or

circumstances on which any such statement is based, except as required by law.
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Investor Contact:

Rich Cockrell

CG Capital
877.889.1972
investorrelations@cg.capital

Andrew Puhala

Chief Financial Officer
832-456-6500
ir(@stabilis-solutions.com
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