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IVY FUNDS

Delaware Ivy Accumulative Fund

(formerly Ivy Accumulative Fund)

Delaware Ivy Wilshire Global Allocation Fund
(formerly Ivy Wilshire Global Allocation Fund)
Delaware Ivy Mid Cap Income Opportunities
Fund

(formerly Ivy Mid Cap Income Opportunities
Fund)

Delaware Ivy International Value Fund
(formerly Delaware Ivy Pzena International
Value Fund)

Delaware Ivy Strategic Income Fund
(formerly Delaware Ivy Apollo Strategic
Income Fund)

Delaware Ivy California Municipal High Income
Fund

(formerly Ivy California Municipal High
Income Fund)

Delaware Ivy Corporate Bond Fund
(formerly Ivy Corporate Bond Fund)
Delaware Ivy Crossover Credit Fund
(formerly Ivy Crossover Credit Fund)
Delaware Ivy Government Securities Fund
(formerly Ivy Government Securities Fund)
Delaware Ivy Emerging Markets Local
Currency Debt Fund

(formerly Delaware Ivy Pictet Emerging
Markets Local Currency Debt Fund)
Delaware Ivy Total Return Bond Fund
(formerly Delaware Ivy Pictet Targeted Return
Bond Fund)

Delaware Ivy High Yield Fund

(formerly Ivy PineBridge High Yield Fund)
Delaware Ivy International Small Cap Fund
(formerly Ivy International Small Cap Fund)
Delaware Ivy Multi-Asset Income Fund
(formerly Delaware Ivy Apollo Multi-Asset
Income Fund)

Delaware Ivy Cash Management Fund
(formerly Ivy Cash Management Fund)
Delaware Ivy Core Equity Fund

(formerly Ivy Core Equity Fund)

Delaware Ivy Large Cap Growth Fund
(formerly Ivy Large Cap Growth Fund)
Delaware Ivy Mid Cap Growth Fund
(formerly Ivy Mid Cap Growth Fund)
Delaware Ivy Smid Cap Core Fund

(formerly Delaware Ivy Small Cap Core Fund)
Delaware Ivy Small Cap Growth Fund
(formerly Ivy Small Cap Growth Fund)
Delaware Ivy Value Fund

(formerly Ivy Value Fund)

Delaware Ivy Global Bond Fund

(formerly Ivy Global Bond Fund)

Delaware Ivy High Income Fund

Delaware Ivy Securian Core Bond Fund
(formerly Ivy Securian Core Bond Fund)
Delaware Ivy Systematic Emerging
MarketsEquity Fund

(formerly Delaware Ivy Emerging Markets
[Equity Fund)

Delaware Ivy Global Equity Income Fund
(formerly Ivy Global Equity Income Fund)
Delaware Ivy Global Growth Fund

(formerly Ivy Global Growth Fund)

Delaware Ivy International Core Equity Fund
(formerly Ivy International Core Equity Fund)
Delaware Ivy Managed International
Opportunities Fund

(formerly Ivy Managed International
Opportunities Fund)

Delaware Ivy Asset Strategy Fund

(formerly Ivy Asset Strategy Fund)

Delaware Ivy Balanced Fund

(formerly Ivy Balanced Fund)

Delaware Ivy Energy Fund

(formerly Ivy Energy Fund)

Delaware Ivy LaSalle Global Real Estate Fund
(formerly Ivy LaSalle Global Real Estate Fund)
Delaware Ivy Natural Resources Fund
(formerly Ivy Natural Resources Fund)
Delaware Ivy Science and Technology Fund
(formerly Ivy Science and Technology Fund)
Delaware Ivy Securian Real Estate Securities
Fund

(formerly Ivy Securian Real Estate Securities
Fund)

Delaware Ivy Government Money Market Fund
(formerly Ivy Government Money Market
Fund)

Delaware Ivy S&P 500 Dividend Aristocrats
Index Fund

(formerly Delaware Ivy ProShares S&P 500
Dividend Aristocrats Index Fund)

Growers Index Fund

(formerly Ivy ProShares Russell 2000
Dividend Growers Index Fund)

Delaware Ivy ProShares Interest Rate Hedged
High Yield Index Fund

(formerly Ivy ProShares Interest Rate Hedged
High Yield Index Fund)

Delaware Ivy ProShares S&P 500 Bond Index
Fund

(formerly Ivy ProShares S&P 500 Bond Index
Fund)

Delaware Ivy ProShares MSCI ACWI Index
Fund
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(formerly Ivy High Income Fund)
Delaware Ivy Limited-Term Bond Fund (each, a “Fund” and together, the “Funds”)
(formerly Ivy Limited-Term Bond Fund)
Delaware Ivy Municipal Bond Fund
(formerly Ivy Municipal Bond Fund)
Delaware Ivy Municipal High Income Fund
(formerly Ivy Municipal High Income Fund)

Supplement to each Fund’s Statutory Prospectus (each, a “Prospectus” and together, the “Prospectuses”) and Statement of
Additional Information (each, an “SAI” and together, the “SAIs”)

By the end of second quarter 2022/early third quarter 2022 (the “Effective Date”), the transfer agent for the Funds will
transition from Waddell & Reed Services Company, doing business as WI Services Company (“WISC”), to Delaware Investments Fund
Services Company (“DIFSC”).

1. On the Effective Date, all references in the Funds’ Prospectuses and SAIs to WISC are replaced with DIFSC unless otherwise
noted below. DIFSC, an affiliate of the Funds’ investment manager, is located at 100 Independence, 610 Market Street,
Philadelphia, PA 19106-2354. Also, on the Effective Date, BNY Mellon Investment Servicing (US) Inc. will provide sub-
transfer agency services to the Funds and a reference to the provision of such services is added to the Funds’ SAIs.

2. On the Effective Date, in all references in the Funds’ Prospectuses and SAIs to shareholder correspondence and transactions
with WISC, references to WISC'’s telephone number and mailing address are replaced with the following:

* By calling 800 523-1918;

+ By regular mail (¢/o Delaware Funds by Macquarie®, P.O. Box 9876, Providence, RI 02940-8076); and

* By overnight courier service (c/o Delaware Funds by Macquarie Service Center, 4400 Computer Drive,
Westborough, MA 01581-1722).

3. Effective immediately, all references in the Funds’ Prospectuses and SAIs to ivyinvestments.com are hereby replaced with
references to delawarefunds.com.

4. Effective immediately, all references in the Funds’ Prospectuses and SAIs to Class B shares are hereby removed.

5. Effectively immediately, all applicable references in the Funds’ Prospectuses and SAIs to the MAP or SPA programs are
hereby removed.

6. On the Effective Date, all references to Delaware Distributors, L.P. and WISC in the applicable Funds’ contractual and
voluntary waiver disclosures in the “What are the Fund’s fees and expenses?” section in the applicable Prospectuses are hereby
removed.

7. On the Effective Date, the following replaces the disclosure as applicable for certain share classes of each Fund in the sections
of the Prospectuses entitled “Purchase and redemption of Fund shares” in its entirety:

You may purchase or redeem shares of the Fund on any day that the New York Stock Exchange (NYSE) is open for business (Business
Day). Shares may be purchased or redeemed: through your financial intermediary; through the Fund’s website at delawarefunds.com/
account-access; by calling 800 523-1918; by regular mail (¢/o Delaware Funds by Macquarie®, P.O. Box 9876,

Providence, RI 02940-8076);
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by overnight courier service (c/o Delaware Funds by Macquarie Service Center, 4400 Computer Drive, Westborough, MA 01581-1722);
or by wire.

For Class A and Class C shares, the minimum initial investment is generally $1,000 and subsequent investments can be made for as
little as $100. The minimum initial investment for IRAs, Uniform Gifts/Transfers to Minors Act accounts, direct deposit purchase plans,
and automatic investment plans is $250 and through Coverdell Education Savings Accounts is $500, and subsequent investments in
these accounts can be made for as little as $25. For Class R, Class I, Class Y, and Class R6 shares (except those shares purchased
through an automatic investment plan), there is no minimum initial purchase requirement, but certain eligibility requirements must be
met. For Class E shares, the minimum investment is generally $250, and subsequent investment can be made in any amount. The
eligibility requirements are described in this Prospectus under “Choosing a share class” and on the Fund’s website. We may reduce or
waive the minimums or eligibility requirements in certain cases.

Please refer to the Fund’s prospectus and statement of additional information for more details regarding the purchase and sale of Fund
shares.

8. On the Effective Date, all references to the inability to combine holdings or purchases of funds that became part of Delaware
Funds by Macquarie® on April 30, 2021 (the “Transaction Funds” with the other Delaware Funds (the “non-Transaction
Funds”) at this time and the possible availability of the feature at a later time are hereby removed.

9. On the Effective Date, the following disclosure, in its entirety, as applicable for certain share classes of each Fund, the letter of
intent and rights of accumulation disclosure in the Prospectuses in the section entitled “About your account — How to reduce
your sales charge™:

We offer a number of ways to reduce or eliminate the front-end sales charge on Class A shares, which may depend on the ability of your
financial intermediary or the Funds' transfer agent to support the various ways. Please refer to the “Broker-defined sales charge waiver
policies” in this Prospectus and to the SAI for detailed information and eligibility requirements. Please note that your financial
intermediary’s policies may differ. You can also get additional information from your financial intermediary. You or your financial
intermediary must notify us at the time you purchase shares if you are eligible for any of these programs. You may also need to provide
information to your financial intermediary or the Funds in order to qualify for a reduction in sales charges. Such information may
include your Delaware Funds holdings in any other accounts, including retirement accounts, held indirectly or through an intermediary,
and the names of qualifying family members and their holdings. If you participate in a direct deposit purchase plan or an automatic
investment program for an account held directly with the Funds' transfer agent and also hold shares of Delaware Funds other than
directly with us, generally those holdings will not be aggregated with the assets held with us for purposes of determining rights of
accumulation in connection with direct deposit purchase plans and automatic investment program purchases. We reserve the right to
determine whether any purchase is entitled, by virtue of the foregoing, to the reduced sales charge. Class R, Class I, Class R6 shares (if
applicable), and Class Y (if applicable) have no upfront sales charge or CDSC so they are not included in the table below.

Letter of intent and rights of accumulation
Through a letter of intent, you agree to invest a certain amount in Delaware Funds over a 13-month period to qualify for reduced front-
end sales charges (as set forth in the SAI). Delaware Funds no longer accept retroactive letters of intent.

Upon your request, you can combine your holdings or purchases of Class A and all other classes of Delaware Funds, excluding any
money market funds (unless you acquired those shares through an exchange from a Fund that did carry a front-end sales charge, CDSC,
or Limited CDSC), as well as the holdings and purchases of your spouse — or equivalent, if recognized under local law — and children
under the age of 21 to qualify for reduced front-end sales charges. When submitting the letter of intent or
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requesting rights of accumulation, you must identify which holdings or purchases you are requesting to be combined to your dealer, the
Distributor or BNY Mellon at the time of purchase. You can add the value of any share class that you already own to new share
purchases in order to qualify for a reduced sales charge. Please note that depending on the financial intermediary holding your account,
this policy may differ from those described in this Prospectus.

Class A Class C

Available. Although the letter of intent does not apply to the purchase of Class C shares, you can combine your
purchase of Class C shares with your purchase of Class A shares to fulfill your letter of intent. Although
the rights of accumulation do not apply to the purchase of Class C shares, you can combine the value of
your Class C shares with the value of your Class A shares to receive a reduced sales charge.

Reinvestment of redeemed shares

Up to 90 days after you redeem shares, you can reinvest the proceeds without paying a sales charge. For purposes of this “right of
reinvestment policy,” automatic transactions (including, for example, automatic purchases, withdrawals and payroll deductions) and
ongoing retirement plan contributions are not eligible for investment without a sales charge. Investors should consult their financial
intermediary for further information.

Class A Class C

Available. Not available.

SIMPLE IRA, SEP, SARSEP, 401(k), SIMPLE 401(k), Profit Sharing, Money Purchase, 403(b)(7), and 457 Retirement Plans
These investment plans may qualify for reduced sales charges by combining the purchases of all members of the group. Members of
these groups may also qualify to purchase shares without a front-end sales charge and may qualify for a waiver of any CDSCs on Class
A shares.

Class A Class C

Available. Although the letter of intent does not apply to the purchase of Class C shares, you can combine your
purchase of Class C shares with your purchase of Class A shares to fulfill your letter of intent. Although
the rights of accumulation do not apply to the purchase of Class C shares, you can combine the value of
your Class C shares with the value of your Class A shares to receive a reduced sales charge.

10. On the Effective Date, the disclosure in the last two paragraphs in the section of the Prospectuses entitled “Waivers of
contingent deferred sales charges — Contingent Deferred Sales Charge” is replaced with the following:

To keep your CDSC as low as possible, each time you place a request to redeem shares, the Fund assumes that a redemption is made
first of shares not subject to a CDSC (including shares that represent reinvested dividends and other distributions), and then of shares

that represent the lowest sales charge. The CDSC fee will be taken from the proceeds.

11. On the Effective Date, as applicable for certain share classes of each Fund the section of the Prospectuses entitled
“About your account — How to buy shares” is replaced in its entirety with the following:

How to buy shares
Through your financial intermediary
Your financial intermediary (if applicable) can handle all the details of purchasing shares, including opening an account. Your financial

intermediary may charge you a separate fee for this service.

Through the Delaware Funds by Macquarie® Service Center
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By mail

Complete an investment slip and mail it with your check, made payable to the fund and class of shares you wish to purchase, to
Delaware Funds by Macquarie at P.O. Box 9876, Providence, RI 02940-8076 for investments by regular mail or Delaware Funds by
Macquarie Service Center at 4400 Computer Drive, Westborough, MA 01581-1722 for investments by overnight courier service. If you
are making an initial purchase by mail, you must include a completed investment application (or an appropriate retirement plan
application if you are opening a retirement account) with your check. Purchase orders will not be accepted at any other address.

Please note that purchase orders submitted by mail will not be considered received until such purchase orders arrive at Delaware Funds
by Macquarie Service Center at 4400 Computer Drive, Westborough, MA 01581-1722 and are determined to be in good order. For a
purchase request to be in “good order,” you must provide the name of the Delaware Fund in which you are investing, your account
registration/number (if you are an existing shareholder), and the total number of shares or dollar amount of the shares to be purchased,
along with meeting any requirements set forth in applicable forms, this Prospectus, or the SAIL. The Funds do not consider the US Postal
Service or other independent delivery services to be their agent. Therefore, deposits in the mail or with such services or receipt at the
Funds' post office box, of purchase orders, do not constitute receipt by the Funds or their agent. Please note that the Funds reserve the
right to reject any purchase.

By wire

Ask your bank to wire the amount you want to invest to The Bank of New York Mellon, ABA #011001234, bank account
#000073-6910. Include your account number, the name of the fund, registered account name, and class of shares in which you want to
invest. If you are making an initial purchase by wire, you must first call the Delaware Funds by Macquarie Service Center at

800 523-1918 so we can assign you an account number.

By exchange

You may exchange all or part of your investment in one or more Delaware Funds for shares of other Delaware Funds. Please keep in
mind, however, that under most circumstances you may exchange between like classes of shares only. To open an account by exchange,
call the Delaware Funds by Macquarie Service Center at 800 523-1918.

Through automated shareholder services

You may purchase or exchange shares through our automated telephone service (for Class A, Class C, and Class R shares only), or
through our website, delawarefunds.com (for Class A and Class C shares only). For more information about how to sign up for these
services, call our Delaware Funds by Macquarie Service Center at 800 523-1918.

12. On the Effective Date, the disclosure in the section of the Prospectuses entitled “About your account — Retirement
plans” is replaced in its entirety with the following:

In addition to being an appropriate investment for your IRA, Roth IRA, and Coverdell Education Savings Account, the Funds may be
suitable for group retirement plans. You may establish your IRA account even if you are already a participant in an employer-sponsored
retirement plan. For more information on how the Funds can play an important role in your retirement planning or for details about
group plans, please consult your financial intermediary, or call the Delaware Funds by Macquarie® Service Center at 800 523-1918.

13. On the Effective Date, the disclosure in the section of the Prospectuses entitled “About your account — Document
delivery” is replaced in its entirety with the following:

To reduce fund expenses, we try to identify related shareholders in a household and send only one copy of a fund's financial reports and
prospectus. This process, called “householding,” will continue indefinitely unless you instruct us otherwise. If you prefer not to have
these documents householded, please call the
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Delaware Funds by Macquarie Service Center at 800 523-1918. At any time you may view current prospectuses and financial reports on
our website.

14. On the Effective Date, as applicable for certain share classes of each Fund the section of the Prospectuses entitled
“About your account — How to redeem shares” and the sections relating to low balance accounts are replaced in their
entirety with the following:

How to redeem shares

Under normal circumstances, each Fund typically meets redemption requests through its holdings of cash or cash equivalents, the sale of
portfolio assets, and/or its ability to redeem in kind (when applicable). During stressed market conditions, the Fund may use lines of
credit to meet redemption requests.

Availability of these services may be limited by your financial intermediary and by the way your account is registered with Delaware
Funds.

When you send us a completed request in good order to redeem or exchange shares and the request is received by an authorized agent or
us before the close of regular trading on the NYSE (normally 4:00pm ET), you will receive the NAV next determined after we receive
your request. If we receive your request after the close of regular trading on the NYSE, you will receive the NAV next determined on
the next Business Day. If the NYSE has an unscheduled early close, we will continue to accept your order until that day's scheduled
close of the NYSE and you will receive that day's closing Fund share price. We will deduct any applicable CDSCs. You may also have
to pay taxes on the proceeds from your sale of shares. If you purchased your shares by check, those shares are subject to a 15-day hold
to ensure your check has cleared. Redemption requests for shares still subject to the hold may be rejected with instructions to resubmit
at the conclusion of the holding period.

If you are required to pay a CDSC when you redeem your shares, the amount subject to the fee will be based on the shares' NAV when
you purchased them or their NAV when you redeem them, whichever is less. This arrangement ensures that you will not pay a CDSC on
any increase in the value of your shares. You also will not pay the charge on any shares acquired by reinvesting dividends or capital
gains. If you exchange shares of one fund for shares of another, you do not pay a CDSC at the time of the exchange. If you later redeem
those shares, the purchase price for purposes of the CDSC formula will be the price you paid for the original shares, not the exchange
price. The redemption price for purposes of this formula will be the NAV of the shares you are actually redeeming.

If you hold your shares in certificates, you must submit the certificates with your request to sell the shares. We recommend that you
send your certificates by certified mail.

Redemption proceeds will be distributed promptly, but not later than seven days after receipt of a redemption request (except as noted
above). For direct transactions, redemption proceeds are typically paid the next Business Day after receipt of the redemption request.
Redemptions submitted by financial intermediaries typically settle between one and three Business Days after receipt, depending on the
settlement cycle requested by the financial intermediary. Settlement could be extended as a result of various factors, including but not
limited to redemption amount or other market conditions. Please see the SAI for additional information.

Through your financial intermediary
Your financial intermediary (if applicable) can handle all the details of redeeming your shares (selling them back to a Fund). Your
financial intermediary may charge you a separate fee for this service.

Through the Delaware Funds by Macquarie® Service Center

By mail
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You may redeem your shares by mail by writing to: Delaware Funds by Macquarie at P.O. Box 9876, Providence, RI 02940-8076 for
redemption requests by regular mail or Delaware Funds by Macquarie Service Center at 4400 Computer Drive, Westborough, MA
01581-1722 for redemption requests by overnight courier service. Redemption requests will not be accepted at any other address. All
owners of the account must sign the request. For redemptions of more than $100,000, you must include a medallion signature guarantee
for each owner. Medallion signature guarantees are also required when redemption proceeds are going to an address other than the
address of record on the account. Please contact the Delaware Funds by Macquarie Service Center at 800 523-1918 for more
information about the medallion signature guarantee requirements.

Please note that redemption orders submitted by mail will not be considered received until such redemption orders arrive at Delaware
Funds by Macquarie Service Center at 4400 Computer Drive, Westborough, MA 01581-1722 and are determined to be in good order.
For a redemption request to be in “good order,” you must provide the name of the Delaware Fund whose shares you are redeeming, your
account number, account registration, and the total number of shares or dollar amount of the transaction. Redemption requests must be
signed by the record owner(s) exactly as the shares are registered, along with meeting any requirements set forth in applicable forms,
this Prospectus, or the SAI. The Funds do not consider the US Postal Service or other independent delivery services to be their agent.
Therefore, redemption requests placed in the mail or with such services or receipt at the Funds' post office box, of redemption requests,
do not constitute receipt by the Funds or the transfer agent.

By telephone

You may redeem up to $100,000 of your shares by telephone. You may have the proceeds sent to you in the following ways:

* By check — Sent to your address of record, provided there has not been an address change in the last 30 days.

* By wire — Sent directly to your bank by wire, if you redeem at least $1,000 of shares. If you request a wire transfer, a bank wire fee
may be deducted from your proceeds.

* By ACH — Sent via Automated Clearing House (ACH), subject to a $25 minimum.

Bank information must be on file before you request a wire or ACH redemption. Your bank may charge a fee for these services.

Through automated shareholder services
You may redeem shares through our automated telephone service or through our website, delawarefunds.com. For more information
about how to sign up for these services, call our Delaware Funds by Macquarie Service Center at 800 523-1918.

Redemptions-in-kind

The Funds have reserved the right to pay for redemptions with portfolio securities under certain conditions. Subsequent sale by an
investor receiving a distribution in kind could result in the payment of brokerage commissions and taxable gains (if such investment was
held in a taxable account). Investors bear market risks until securities are sold for cash. See the SAI for more information on
redemptions-in-kind.
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Low balance accounts

Each Fund also reserves the right, following shareholder notification, to charge a service fee on nonretirement accounts that, as a result
of redemption, have remained below the minimum stated account balance for a period of three or more consecutive months. Holders of
such accounts may be notified of their insufficient account balance and advised that they have until the end of the current calendar
quarter to raise their balance to the stated minimum. If the account has not reached the minimum balance requirement by that time, the
Funds may charge a $9 fee for that quarter and each subsequent calendar quarter until the account is brought up to the minimum
balance. No fees will be charged without proper notice, and no CDSC will apply to such assessments.

In addition, each Fund reserves the right, upon 60 days' written notice, to involuntarily redeem accounts that remain under the minimum
initial purchase amount as a result of redemptions. An investor making the minimum initial investment may be subject to involuntary
redemption without the imposition of a CDSC or Limited CDSC if he or she redeems any portion of his or her account.

Minimum purchase and minimum balance requirements do not apply to accounts participating in advisory or asset-allocation programs
covered by financial intermediaries. Certain accounts held in omnibus or programs covered by certain intermediaries may be opened
with less than the minimum stated account balance and may maintain balances that are below the minimum stated account balance
without incurring a service fee or being subject to involuntary redemption.

15. On the Effective Date, the section of the Prospectuses entitled “About your account — Investor Services” is replaced in
its entirety with the following:

Investor services

To help make investing with us as easy as possible, and to help you build your investments, we offer the investor services described
below. Information about the investor services we offer is available free of charge on the Delaware Funds website at
delawarefunds.com, including hyperlinks to relevant information in fund offering documents. Availability of these services may be
limited by the way your account is registered with Delaware Funds.

Online account access
Online account access is a password-protected area of the Delaware Funds website that gives you access to your account information
and allows you to perform transactions in a secure Internet environment.

Electronic delivery

With Delaware Funds eDelivery, you can receive your fund documents electronically instead of via US mail. When you sign up for
eDelivery, you can access your account statements, shareholder reports, and other fund materials online, in a secure Internet
environment at any time.

Automatic investment plan
The automatic investment plan allows you to make regular monthly or quarterly investments directly from your bank account.

Direct deposit
With direct deposit, you can make additional investments through payroll deductions, recurring government or private payments such as
Social Security, or direct transfers from your bank account.

Systematic exchange option

With the systematic exchange option, you can arrange automatic monthly exchanges between your shares in one or more Delaware
Funds. These exchanges are subject to the same rules as regular exchanges (see below) and require a minimum monthly exchange of
$100 per fund.

Dividend reinvestment plan

Through the dividend reinvestment plan, you can have your distributions reinvested in your account or the same share class in another
Delaware Fund. The shares that you purchase through the dividend reinvestment plan are not subject to a front-end sales charge or to a
CDSC. Under most circumstances, you may reinvest dividends only into like classes of shares.
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Exchange of shares

You may generally exchange all or part of your shares for shares of the same class of another Delaware Fund without paying a front-end
sales charge or a CDSC at the time of the exchange. However, if you exchange shares from a fund that does not have a sales charge, you
will pay any applicable sales charge on your new shares. You do not pay sales charges on shares that you acquired through the
reinvestment of dividends. You may have to pay taxes on your exchange. When you exchange shares, you are purchasing shares in
another fund, so you should be sure to get a copy of the fund's prospectus and read it carefully before buying shares through an
exchange. We may refuse the purchase side of any exchange request if, in the Manager's judgment, a fund would be unable to invest
effectively in accordance with its investment objective and policies or would otherwise potentially be adversely affected. Please note
that depending on the financial intermediary holding your account, this policy may be unavailable or differ from those described in this
Prospectus.

On demand service

The on demand service allows you or your financial advisor to transfer money between your Fund account and your predesignated bank
account by telephone request. There is a minimum transfer of $25 and a maximum transfer of $100,000. Macquarie Asset Management
does not charge a fee for this service; however, your bank may assess one.

Direct deposit service

Through the direct deposit service, you can have $25 or more in dividends and distributions deposited directly into your bank account.
Macquarie Asset Management does not charge a fee for this service; however, your bank may assess one. This service is not available
for retirement plans.

Systematic withdrawal plan

You can arrange a regular monthly or quarterly payment from your account made to you or someone you designate. If the value of your
account is $5,000 or more, you can make withdrawals of at least $25 monthly, or $75 quarterly. You may also have your withdrawals
deposited directly to your bank account through the direct deposit service.

The applicable Limited CDSC for Class A shares and the CDSC for Class C shares redeemed via a systematic withdrawal plan will be
waived if the annual amount withdrawn in each year is less than 12% of the account balance on the date that the plan is established. If
the annual amount withdrawn in any year exceeds 12% of the account balance on the date that the systematic withdrawal plan is
established, all redemptions under the plan will be subject to the applicable CDSC, including an assessment for previously redeemed
amounts under the plan.

16. On the Effective Date, the disclosure in the section of the Prospectuses entitled “About your account — Frequent
trading of Fund shares (market timing and disruptive trading” is replaced in its entirety with the following:

The Funds discourage purchases by market timers and purchase orders (including the purchase side of exchange orders) by shareholders
identified as market timers may be rejected. The Board has adopted policies and procedures designed to detect, deter, and prevent
trading activity detrimental to the Funds and their shareholders, such as market timing and disruptive trading. The Funds will consider
anyone who follows a pattern of market timing in any Delaware Fund or the Optimum Fund Trust to be a market timer and may
consider anyone who has followed a similar pattern of market timing at an unaffiliated fund family to be a market timer.

Market timing of a fund occurs when investors make consecutive, rapid, short-term “round trips” — that is, purchases into a fund
followed quickly by redemptions out of that fund. A short-term round trip is considered any redemption of fund shares within 20
Business Days of a purchase of that fund's shares. If you make a second such short-term round trip in a fund within 90 rolling calendar
days of a previous short-term round trip in that fund, you may be considered a market timer. In determining whether market timing has
occurred, the Funds consider short-term round trips to include rapid purchases and sales of Fund shares through the exchange privilege.
The Funds reserve the right to consider other trading patterns to be market timing.

Copyright © 2022 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Your ability to use the Funds' exchange privilege may be limited if you are identified as a market timer. If you are identified as a market
timer, the Funds will execute the redemption side of your exchange order but may refuse the purchase side of your exchange order. The
Funds reserve the right to restrict or reject, without prior notice, any purchase order or exchange order for any reason, including any
purchase order or exchange order accepted by any shareholder's financial intermediary or in any omnibus-type account. Transactions
placed in violation of the Funds' market timing policy are not necessarily deemed accepted by the Funds and may be rejected by a Fund
on the next Business Day following receipt by a Fund.

Redemptions will continue to be permitted in accordance with the Funds' then-current prospectus. A redemption of shares under these
circumstances could be costly to a shareholder if, for example, the shares have declined in value, the shareholder recently paid a front-
end sales charge, the shares are subject to a CDSC, or the sale results in adverse tax consequences. To avoid this risk, a shareholder
should carefully monitor the purchases, sales, and exchanges of Fund shares and avoid frequent trading in Fund shares.

Each Fund reserves the right to modify this policy at any time without notice, including modifications to a Fund's monitoring procedures
and the procedures to close accounts to new purchases. Although the implementation of this policy involves certain judgments that are
inherently subjective and may be selectively applied, the Funds seek to make judgments and applications that are consistent with the
interests of each Fund's shareholders. While the Funds will take actions designed to detect and prevent market timing, there can be no
assurance that such trading activity will be completely eliminated. Moreover, a Fund's market timing policy does not require the Fund to
take action in response to frequent trading activity. If a Fund elects not to take any action in response to frequent trading, such frequent
trading activity could continue.

Risks of market timing

By realizing profits through short-term trading, shareholders who engage in rapid purchases and sales or exchanges of the Funds' shares
dilute the value of shares held by long-term shareholders. Volatility resulting from excessive purchases and sales or exchanges of Fund
shares, especially involving large dollar amounts, may disrupt efficient portfolio management. In particular, a Fund may have difficulty
implementing its long-term investment strategies if it is forced to maintain a higher level of its assets in cash to accommodate significant
short-term trading activity. Excessive purchases and sales or exchanges of a Fund's shares may also force a Fund to sell portfolio
securities at inopportune times to raise cash to accommodate short-term trading activity. This could adversely affect a Fund's
performance, if, for example, a Fund incurs increased brokerage costs and realization of taxable capital gains without attaining any
investment advantage.

Any fund may be subject to disruptive trading activity. However, a fund that invests significantly in foreign securities may be
particularly susceptible to short-term trading strategies. This is because foreign securities are typically traded on markets that close well
before the time a fund calculates its NAV (normally 4:00pm Eastern time or the close of the NYSE). Developments that occur between
the closing of the foreign market and a fund's NAV calculation may affect the value of these foreign securities. The time-zone
differences among international stock markets can allow a shareholder engaging in a short-term trading strategy to exploit differences in
fund share prices that are based on closing prices of foreign securities established some time before a fund calculates its own share
price.

Any fund that invests in securities that are thinly traded, traded infrequently, or relatively illiquid has the risk that the securities prices
used to calculate the fund's NAV may not accurately reflect current market values. A shareholder may seek to engage in short-term
trading to take advantage of these pricing differences. Funds that may be adversely affected by such arbitrage include, in particular,
funds that significantly invest in small-cap securities, technology, and other specific industry sector securities, and in certain fixed
income securities, such as high yield bonds, asset-backed securities, or municipal bonds.
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Transaction monitoring procedures

Each Fund, through its transfer agent, maintains surveillance procedures designed to detect excessive or short-term trading in Fund
shares. This monitoring process involves several factors, which include scrutinizing transactions in Fund shares for violations of the
Funds' market timing policy or other patterns of short-term or excessive trading. For purposes of these transaction monitoring
procedures, the Funds may consider trading activity by multiple accounts under common ownership, control, or influence to be trading
by a single entity. Trading activity identified by these factors, or as a result of any other available information, will be evaluated to
determine whether such activity might constitute market timing. These procedures may be modified from time to time to help improve
the detection of excessive or short-term trading or to address other concerns. Such changes may be necessary or appropriate, for
example, to deal with issues specific to certain retirement plans; plan exchange limits; US Department of Labor regulations; certain
automated or pre-established exchange, asset-allocation, or dollar-cost-averaging programs; or omnibus account arrangements.

Omnibus account arrangements are common forms of holding shares of the Funds, particularly among certain broker/dealers and other
financial intermediaries, including sponsors of retirement plans and variable insurance products. The Funds will attempt to have
financial intermediaries apply the Funds' monitoring procedures to these omnibus accounts and to the individual participants in such
accounts. However, the Funds' ability to detect frequent trading activities by investors that hold shares through financial intermediaries
may be limited by the ability and/or willingness of such intermediaries to monitor for these activities. To the extent that a financial
intermediary is not able or willing to monitor or enforce the Funds' frequent trading policy with respect to an omnibus account, the
Funds' transfer agent may work with certain intermediaries (such as investment dealers holding shareholder accounts in street name,
retirement plan recordkeepers, insurance company separate accounts, and bank trust companies) to apply their own procedures,
provided that the Funds' transfer agent believes the intermediary's procedures are reasonably designed to enforce the Funds' frequent
trading policies. You should refer to disclosures provided by the intermediaries with which you have an account to determine the
specific trading restrictions that apply to you. If the Funds' transfer agent identifies any activity that may constitute frequent trading, it
reserves the right to contact the intermediary and request that the intermediary either provide information regarding an account owner's
transactions or restrict the account owner's trading. There is no assurance that the information received by the Funds from a financial
intermediary will be sufficient to effectively detect or deter excessive trading in omnibus accounts. If the Funds' transfer agent is not
satisfied that the intermediary has taken appropriate action, the transfer agent may terminate the intermediary's ability to transact in
Fund shares, or restrict individual trading activity as applicable.

Limitations on ability to detect and curtail market timing

Shareholders seeking to engage in market timing may employ a variety of strategies to avoid detection and, despite the efforts of the
Funds and their agents to detect market timing in Fund shares, there is no guarantee that the Funds will be able to identify these
shareholders or curtail their trading practices. In particular, the Funds may not be able to detect market timing attributable to a particular
investor who effects purchase, redemption, and/or exchange activity in Fund shares through omnibus accounts. The difficulty of
detecting market timing may be further compounded if these entities utilize multiple tiers or omnibus accounts.

17. On the Effective Date, the subheading and the first sentence in the section of the Prospectuses entitled “About your
account — Dividends, distributions, and taxes — Distributions” is replaced with the following:

Dividends and Distributions
Each Fund intends to qualify each year as a regulated investment company under the Internal Revenue Code. As a regulated investment
company, a Fund generally pays no federal income tax on the income and gains it distributes to you.
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18. On the Effective Date, the following disclosure, as applicable for certain Funds, replaces the disclosure in the section
of the Prospectuses entitled “About your account — Dividends, distributions, and taxes™ after the disclosure related to
the frequency of each Fund’s distribution of net investment income:

Each Fund will distribute net realized capital gains, if any, at least annually. A Fund may distribute such income dividends and capital
gains more frequently, if necessary, in order to reduce or eliminate federal excise or income taxes on the Fund. The amount of any
distribution will vary, and there is no guarantee a Fund will pay either an income dividend or a capital gains distribution. We
automatically reinvest all dividends and any capital gains, unless you direct us to do otherwise.

Annual statements

Each year, the Funds will send you an annual statement (Form 1099) of your account activity to assist you in completing your federal,
state, and local tax returns. Your statement will show the exempt-interest dividends you received and the separately-identified portion
that constitutes an item of tax preference for purposes of the alternative minimum tax (tax-exempt AMT interest). Distributions declared
in December to shareholders of record in such month, but paid in January, are taxable as if they were paid in December. Prior to issuing
your statement, the Funds make every effort to reduce the number of corrected forms mailed to you. However, if a Fund finds it
necessary to reclassify its distributions or adjust the cost basis of any covered shares (defined below) sold or exchanged after you
receive your tax statement, the Fund will send you a corrected Form 1099.

Avoid “buying a dividend”

At the time you purchase your Fund shares, a Fund's NAV may reflect undistributed income, undistributed capital gains, or net
unrealized appreciation in value of portfolio securities held by the Fund. For taxable investors, a subsequent distribution to you of such
amounts, although constituting a return of your investment, would be taxable. Buying shares in a Fund just before it declares an income
dividend or capital gains distribution is sometimes known as “buying a dividend.”

The information below is supplemented or modified by the discussion under the subheading, “Additional Information for Tax-Exempt
Funds.”

Tax considerations

Fund distributions. Each Fund expects, based on its investment objective and strategies, that its distributions, if any, will be taxable as
ordinary income, capital gains, or some combination of both. This is true whether you reinvest your distributions in additional Fund
shares or receive them in cash.

For federal income tax purposes, Fund distributions of short-term capital gains are taxable to you as ordinary income. Fund distributions
of long-term capital gains are taxable to you as long-term capital gains no matter how long you have owned your shares. A portion of
income dividends reported by a Fund may be qualified dividend income eligible for taxation by individual shareholders at long-term
capital gain rates provided certain holding period requirements are met. Because the income of the fixed income Funds is primarily
derived from investments earning interest rather than dividend income, generally none or only a small portion of the income dividends
paid to you by such a Fund is anticipated to be qualified dividend income eligible for taxation by individuals at long-term capital gain
tax rates. Money market funds do not anticipate realizing any long-term capital gains. None of the money market funds’ income
dividends will be qualified dividend income eligible for taxation by individual shareholders at long-term capital gain tax rates.

The use of derivatives by the Funds may cause a Fund to realize higher amounts of ordinary income or short-term capital gain,
distributions from which are taxable to individual shareholders at ordinary income tax rates rather than at the more favorable tax rates
for long-term capital gain. Additionally, other rules applicable to derivative contracts may accelerate the recognition of income or gains
to the fund, defer
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losses to the fund, and cause adjustments in the holding periods of the fund's securities. These rules, therefore, could affect the amount,
timing and/or character of distributions to shareholders.

If a Fund qualifies to pass through to you the tax benefits from foreign taxes it pays on its investments, and elects to do so, then any
foreign taxes it pays on these investments may be passed through to you as a foreign tax credit.

The real estate funds may derive “excess inclusion income” from certain equity interests in mortgage pooling vehicles either directly or
through an investment in a US REIT. Please see the SAI for a discussion of the risks and special tax consequences to shareholders in
the event a real estate fund realizes excess inclusion income in excess of certain threshold amounts.

Sale or redemption of Fund shares. A sale or redemption of Fund shares is a taxable event and, accordingly, a capital gain or loss may
be recognized. For tax purposes, an exchange of your Fund shares for shares of a different Delaware Fund is the same as a sale. The
Funds are required to report to you and the Internal Revenue Service (IRS) annually on Form 1099-B not only the gross proceeds of
Fund shares you sell or redeem but also the cost basis of Fund shares you sell or redeem that were purchased or acquired on or

after January 1, 2012 (“covered shares”). Cost basis will be calculated using the Funds' default method, unless you instruct a Fund to use
a different calculation method. Shareholders should carefully review the cost basis information provided by the Funds and make any
additional basis, holding period or other adjustments that are required when reporting these amounts on their federal income tax returns.
If your account is held by your investment representative (financial intermediary or other broker), please contact that representative with
respect to reporting of cost basis and available elections for your account. Tax-advantaged retirement accounts will not be affected.
Additional information and updates regarding cost basis reporting and available shareholder elections will be on the Delaware Funds
website at delawarefunds.com as the information becomes available.

Sale or Redemption of Fund Shares (applicable to the money market funds). A sale or redemption of Fund shares is a taxable event and,
accordingly, a capital gain or loss may be recognized. For tax purposes, an exchange of your Fund shares for shares of a different
Delaware Fund is the same as a sale. Because the money market fund expects to maintain a stable net asset value of $1.00 per share,
investors should not have any gain or loss on sale or redemption of Fund shares.

Medicare tax. An additional 3.8% Medicare tax is imposed on certain net investment income (including ordinary dividends and capital
gain distributions received from a Fund and net gains from redemptions or other taxable dispositions of Fund shares) of US individuals,
estates and trusts to the extent that such person's “modified adjusted gross income” (in the case of an individual) or “adjusted gross
income” (in the case of an estate or trust) exceeds a threshold amount. Net investment income does not include exempt-interest
dividends. This Medicare tax, if applicable, is reported by you on, and paid with, your federal income tax return.

Backup withholding. By law, if you do not provide a Fund with your proper taxpayer identification number and certain required
certifications, you may be subject to backup withholding on any distributions of income, capital gains, or proceeds from the sale of your
shares. A Fund also must withhold if the IRS instructs it to do so. When withholding is required, the amount will be 24% of any
distributions or proceeds paid.

State and local taxes. Fund distributions and gains from the sale or exchange of your Fund shares generally are subject to state and local
taxes.

Non-US investors. Non-US investors may be subject to US withholding tax at a 30% or lower treaty rate and US estate tax and are
subject to special US tax certification requirements to avoid backup withholding and claim any treaty benefits. Exemptions from US
withholding tax are provided for certain capital gain dividends paid by a Fund from net long-term capital gains, if any, interest-related
dividends
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paid by the Fund from its qualified net interest income from US sources and short-term capital gain dividends, if such amounts are
reported by a Fund. However, notwithstanding such exemptions from US withholding at the source, any such dividends and
distributions of income and capital gains will be subject to backup withholding at a rate of 24% if you fail to properly certify that you
are not a US person.

Other reporting and withholding requirements. Under the Foreign Account Tax Compliance Act (FATCA), a Fund will be required to
withhold a 30% tax on income dividends made by the Fund to certain foreign entities, referred to as foreign financial institutions or
nonfinancial foreign entities, that fail to comply (or be deemed compliant) with extensive reporting and withholding requirements
designed to inform the US Department of the Treasury of US-owned foreign investment accounts. After December 31, 2018, FATCA
withholding would have applied to certain capital gain distributions, return of capital distributions and the proceeds arising from the sale
of Fund shares; however, based on proposed regulations issued by the IRS, which can be relied upon currently, such withholding is no
longer required unless final regulations provide otherwise (which is not expected). A Fund may disclose the information that it receives
from its shareholders to the IRS, non-US taxing authorities or other parties as necessary to comply with FATCA or similar laws.
Withholding also may be required if a foreign entity that is a shareholder of a Fund fails to provide the Fund with appropriate
certifications or other documentation concerning its status under FATCA.

Additional Information for Tax-Exempt Funds (The next six paragraphs apply to Delaware Ivy California Municipal High Income
Fund, Delaware Ivy Municipal Bond Fund and Delaware Ivy Municipal High Income Fund)

Exempt-Interest Dividends. Dividends from the Fund will consist primarily of exempt-interest dividends from interest earned on
municipal securities. In general, exempt-interest dividends are exempt from regular federal income tax. Exempt-interest dividends
from interest earned on municipal securities of a state, or its political subdivisions, generally are exempt from that state’s personal
income tax. Most states, however, do not grant tax-free treatment to interest from municipal securities of other states.

Because of these tax exemptions, a tax-free fund may not be a suitable investment for retirement plans and other tax-exempt investors.
These dividends may be taxable to corporate shareholders subject to a state’s corporate franchise tax, corporate income tax, or both and
such shareholders should consult with their tax advisors about the taxability of this income before investing in a Fund.

Exempt-interest dividends are taken into account when determining the taxable portion of your social security or railroad retirement
benefits. The Fund may invest a portion of its assets in private activity bonds. The income from these bonds is a tax preference item
when determining your federal alternative minimum tax, unless such bonds were issued in 2009 or 2010.

While the Fund endeavors to purchase only bona fide tax-exempt securities, there are risks that: (a) a security issued as tax-exempt may
be reclassified by the Internal Revenue Service or a state tax authority as taxable and/or (b) future legislative, administrative or court
actions could adversely impact the qualification of income from a tax-exempt security as tax-free. Such reclassifications or actions
could cause interest from a security to become taxable, possibly retroactively, subjecting you to increased tax liability. In addition, such
reclassifications or actions could cause the value of a security, and therefore, the value of the Fund’s shares, to decline.

Taxable Income Dividends. The Fund may invest a portion of its assets in securities that pay income that is not tax-exempt. The Fund
also may distribute to you any market discount and net short-term capital gains from the sale of its portfolio securities. If you are a
taxable investor, Fund distributions from this income are taxable to you as ordinary income, and generally will not be treated as
qualified dividend income subject to reduced rates of taxation for individuals. Distributions of ordinary income are taxable whether you
reinvest your distributions in additional Fund shares or receive them in cash.
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Capital Gain Distributions. The Fund also may realize net long-term capital gains from the sale of its portfolio securities. Fund
distributions of long-term capital gains are taxable to you as long-term capital gains no matter how long you have owned your shares.

This discussion of “Dividends, distributions, and taxes” is not intended or written to be used as tax advice. Because everyone's
tax situation is unique, you should consult your tax professional about federal, state, local, or foreign tax consequences before
making an investment in a Fund.

19. On the Effective Date, the following disclosure replaces the disclosure on the back cover page of the Prospectuses in
its entirety:

Additional information about the Funds' investments is available in their annual and semiannual shareholder reports. In the Funds'
annual shareholder report, you will find a discussion of the market conditions and investment strategies that significantly affected the
Funds' performance during the period covered by the report. You can find more information about the Funds in their current SAI, which
is filed electronically with the SEC, and which is legally a part of this Prospectus (it is incorporated by reference). To receive a free copy
of the SAI or the annual or semiannual reports, or if you have any questions about investing in the Funds, write to us at P.O. Box 9876,
Providence, RI 02940-8076 by regular mail or 4400 Computer Drive, Westborough, MA 01581-1722 by overnight courier service, or
call toll-free 800 523-1918. The SAI and shareholder reports are available, free of charge, through the Funds' website

at delawarefunds.conmy/literature. You may also obtain additional information about the Funds from your financial advisor.

You can find reports and other information about the Funds on the EDGAR database on the SEC website at sec.gov. You may obtain
copies of this information, after paying a duplication fee, by emailing the SEC at publicinfo@sec.gov.

20. On the Effective Date, all disclosure relating to checkwriting privileges for Delaware Ivy Cash Management Fund,
Delaware Ivy Government Money Market Fund, and Delaware Ivy Limited-Term Bond Fund is removed from the
Prospectuses and SAls.

21. On the Effective Date, the following disclosure replaces the disclosure in the section of the SATs entitled “Purchasing
Shares — The Shares of the Funds” relating to the automatic conversion of Class C shares:

Automatic Conversion of Class C shares

Class C shares held for eight years after purchase are eligible for automatic conversion into Class A shares of the same Fund.
Conversions of Class C shares into Class A shares will generally occur monthly during the calendar year, on the 18th day or next
business day of each month (each, a “Conversion Date”). If the eighth anniversary after a purchase of Class C shares falls on a
Conversion Date, an investor's Class C shares will be converted on that date. If the eighth anniversary occurs between Conversion
Dates, an investor's Class C shares will be converted on the next Conversion Date after such anniversary.

The automatic conversion of Class C to Class A shares will be on the basis of the NAV per share, without the imposition of any sales
load, fee or other charge. Class C shares of a Fund acquired through a reinvestment of dividends will convert to Class A shares of the
Fund pro rata with Class C shares

of that Fund not acquired through dividend reinvestment. All such automatic conversions of Class C shares will constitute tax-free
exchanges for federal income tax purposes.

For shareholders investing in Class C shares through retirement plans, omnibus accounts, and in certain other instances, a Fund and its
agents may not have transparency into how long a shareholder has held Class C shares for purposes of determining whether such Class
C shares are eligible for automatic conversion into Class A shares. In these circumstances, a Fund will not be able to automatically
convert Class C shares into Class A shares as described above. In order to determine eligibility for conversion in
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these circumstances, it is the responsibility of the shareholder or their financial intermediary to notify the Fund that the shareholder is
eligible for the conversion of Class C shares to Class A shares, and the shareholder or their financial intermediary may be required to
maintain and provide the Fund with records that substantiate the holding period of Class C shares.

In addition, a financial intermediary may sponsor and/or control accounts, programs or platforms that impose a different conversion
schedule or eligibility requirements in regards to the conversion of Class C shares into Class A shares. In these cases, certain Class C
shareholders may not be eligible to convert to Class A shares as described above. However, these Class C shareholders may be
permitted to exchange their Class C shares for Class A shares pursuant to the terms of the financial intermediary’s conversion policy.
Financial intermediaries will be responsible for making such exchanges in those circumstances. Please consult with your financial
intermediary if you have any questions regarding the conversion of Class C shares to Class A shares.

22. On the Effective Date, the following disclosure replaces the disclosure in the sections of the SAIs entitled “Purchasing
Shares — Purchase of Shares — Minimum Initial and Subsequent Investments” and “Redemption and Exchange —
Mandatory Redemption of Certain Small Accounts™:

General Information

Shares of the Funds are offered on a continuous basis by the Distributor and may be purchased through authorized financial
intermediaries or directly by contacting the Trust. The Trust reserves the right to suspend sales of Fund shares, and reject any order for
the purchase of Fund shares if, in the opinion of management, such rejection is in a Fund's best interest. The minimum initial investment
generally is $1,000 for Class A shares and Class C shares. Subsequent purchases of such Classes generally must be at least $100. The
initial and subsequent investment minimums for Class A shares will be waived for purchases by officers, Trustees, and employees of
any Delaware Fund, the Manager, or any of the Manager's affiliates if the purchases are made pursuant to a payroll deduction

program. There are no minimum purchase requirements for Class R, Class R6, and Class I shares (except those purchased through an
automatic investment plan), but certain eligibility requirements must be met.

You may purchase only up to $1 million of Class C shares of each Fund at one time. Orders that exceed $1 million or more will be
rejected. See “Investment Plans” below for purchase limitations applicable to retirement accounts. An investor should keep in mind that
reduced front-end sales charges apply to investments of $50,000 or more in Class A shares, and that Class A shares are subject to lower
annual Rule 12b-1 Plan expenses than Class C shares and generally are not subject to a CDSC.

Financial intermediaries are responsible for transmitting orders promptly. Each Fund reserves the right to reject any order for the
purchase of its shares if in the opinion of management such rejection is in the Fund's best interest. If a purchase is canceled because your
check is returned unpaid, you are responsible for any loss incurred. Each Fund can redeem shares from your account(s) to reimburse
itself for any loss, and you may be restricted from making future purchases in any Delaware Fund. Each Fund reserves the right to reject
purchase orders paid by third-party checks or checks that are not drawn on a domestic branch of a US financial institution. If a check
drawn on a foreign financial institution is accepted, you may be subject to additional bank charges for clearance and currency
conversion.

Each Fund also reserves the right, following shareholder notification, to charge a service fee on nonretirement accounts that, as a result
of redemption, have remained below the minimum stated account balance for a period of three or more consecutive months. Holders of
such accounts may be notified of their insufficient account balance and advised that they have until the end of the current calendar
quarter to raise their balance to the stated minimum. If the account has not reached the minimum balance requirement by that time, the
Funds may charge a $9 fee for that quarter and each subsequent calendar quarter until the account is brought up to the minimum
balance. No fees will be charged without proper notice, and no CDSC will apply to such assessments.
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In addition, each Fund reserves the right, upon 60 days' written notice, to involuntarily redeem accounts that remain under the minimum
initial purchase amount as a result of redemptions. An investor making the minimum initial investment may be subject to involuntary
redemption without the imposition of a CDSC or Limited CDSC if he or she redeems any portion of his or her account.

Minimum purchase and minimum balance requirements do not apply to accounts participating in advisory or asset-allocation programs
covered by financial intermediaries. Certain accounts held in omnibus or programs covered by certain intermediaries may be opened
with less than the minimum stated account balance and may maintain balances that are below the minimum stated account balance
without incurring a service fee or being subject to involuntary redemption.

FINRA has adopted amendments to its Conduct Rules, relating to investment company sales charges. The Trust and the Distributor
intend to operate in compliance with these rules.

Contact your financial intermediary for specific information regarding the availability and suitability of various account options
described throughout this SAIL. Contact your financial intermediary for specific information with respect to the financial
intermediary's policies regarding minimum purchase and minimum balance requirements and involuntary redemption, which
may differ from what is described throughout this SAI.

23. On the Effective Date, the following disclosure replaces the letter of intent disclosure in the section of the SATs
entitled “Purchasing Shares — Reduced Sales Charges”:

Letter of Intent: The reduced front-end sales charges described above with respect to Class A shares are also applicable to the aggregate
amount of purchases made by any such purchaser within a 13-month period pursuant to a written letter of intent signed by the purchaser,
and not legally binding on the signer or the Trust, which provides for the holding in escrow by the Transfer Agent or financial
intermediary of 5.00% of the total amount of Class A shares intended to be purchased until such purchase is completed within the
13-month period. The minimum initial purchase amount to establish a letter of intent is $1,000. The Funds will no longer accept
retroactive letters of intent. The 13-month period begins on the date of the earliest purchase. If the intended investment is not completed,
the Transfer Agent or financial intermediary may surrender an appropriate number of the escrowed shares for redemption in order to
realize the difference between the front-end sales charge on Class A shares purchased at the reduced rate and the front-end sales

charges otherwise applicable. Such purchasers may include the values (at offering price at the level designated in their letter of intent) of
all their shares of the Funds and of any class of any of the other Delaware Funds previously purchased and still held as of the date of
their letter of intent toward the completion of such letter, except as described below. Those purchasers cannot include shares that did not
carry a front-end sales charge, CDSC, or Limited CDSC, unless the purchaser acquired those shares through an exchange from a
Delaware Fund that did carry a front-end sales charge, CDSC, or Limited CDSC. For purposes of satisfying an investor's obligation
under a letter of intent, Class C shares of the Funds and the corresponding classes of shares of other Delaware Funds that offer such
shares may be aggregated with Class A shares of the Funds. Your financial intermediary may have different procedures

for administering this feature.

24. On the Effective Date, the following disclosure replaces the account grouping disclosure in the section of the SAIs
entitled “Purchasing Shares — Reduced Sales Charges”:

Combined Purchases Privilege: When you determine the availability of the reduced front-end sales charges on Class A shares, you

can combine your holdings or purchases of Class A and all other classes of Delaware Funds, excluding any money market funds (unless
you acquired those shares through an exchange from a Fund that did carry a front-end sales charge, CDSC, or Limited CDSC). Your
financial intermediary may have different procedures for administering this feature.

The privilege also extends to all purchases made at one time by any of the following:

« an individual
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» an individual and his or her spouse, or equivalent, if recognized under local law, such as civil union, common law marriage,
or domestic partnership

* a parent, stepparent, or legal guardian, and their children or stepchildren who are under the age of 21

* a trustee or other fiduciary of trust estates or fiduciary accounts for the benefit of such family members (including certain employee
benefit programs).

To ensure that you receive available reduced front-end sales charges, you must advise your broker-dealer or your financial intermediary
of all eligible accounts and shares that can be aggregated with your own accounts for right of accumulation purposes as well as your
desire to enter into a letter of intent (if applicable). If you or your broker dealer or financial intermediary do not let the Funds know that
you are eligible for a waiver or reduction, you may not receive a reduction to the front-end sales charges to which you may be eligible.
The Fund or your broker-dealer or financial intermediary may also ask you to provide account records, statements or other information
related to all eligible accounts.

Group Investment Plans: Group Investment Plans (e.g., SEP/IRA, SAR/SEP, Profit Sharing, Pension, and 401 (k) Defined Contribution
Plans) that are not eligible to purchase shares of Class I may also benefit from the reduced front-end sales charges for investments in
Class A shares set forth in the table in the Prospectus, based on total plan assets. If a company has more than one plan investing in
Delaware Funds, then the total amount invested in all plans would be used in determining the applicable front-end sales charge
reduction upon each purchase, both initial and subsequent, upon notification to the Funds at the time of each such purchase. Employees
participating in such Group Investment Plans may also combine the investments made in their plan account when determining the
applicable front-end sales charge on purchases to nonretirement Delaware Funds investment accounts if they so notify the Fund or
financial intermediary in which they are investing in connection with each purchase. See “Retirement Plans for the Retail Classes”
under “Investment Plans” below for information about retirement plans. This feature is dependent on your financial intermediary's right
of accumulation policies.

The Limited CDSC may be generally applicable to any redemptions of NAV purchases made on behalf of a group investment plan on
which a dealer's commission has been paid only if such redemption is made pursuant to a withdrawal of the entire plan from a Delaware
Fund.

25. On the Effective Date, the following disclosure replaces the right of accumulation disclosure in the section of the SAIs
entitled “Purchasing Shares — Reduced Sales Charges”:

Right of Accumulation: In determining the availability of the reduced front-end sales charge on Class A shares, you can combine your
holdings or purchases of Class A and all other classes of Delaware Funds, excluding any money market funds (unless you acquired
those shares through an exchange from a Fund that did carry a front-end sales charge, CDSC, or Limited CDSC).

If, for example for an equity fund, any such purchaser has previously purchased and still holds Class A shares of a Fund and/or shares of
any other of the classes described in the previous sentence with a value of $40,000 and subsequently purchases $10,000 at offering price
of additional Class A shares of a Fund, the charge applicable to the $10,000 purchase would currently be 4.75%.

If, for example, any such purchaser has previously purchased and still holds Class A shares of a Fund and/or shares of any other of the
classes described in the previous sentence with a value of $90,000 and subsequently purchases $10,000 at offering price of additional
Class A shares of a Fund, the charge applicable to the $10,000 purchase would currently be 3.50% for a taxable income fund and a tax-
free municipal fund and 2.00% for an intermediate, limited term fund and an tax-free intermediate municipal fund.

For the purpose of this calculation, the shares presently held shall be valued at the public offering price that would have been in
effect had the shares been purchased simultaneously with the current purchase. Investors should refer to the table of sales charges for
Class A shares in the Prospectus to
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determine the applicability of the right of accumulation to their particular circumstances. Your financial intermediary may have
different procedures for administering this feature.

26. On the Effective Date, the following disclosure replaces the right of reinvestment privilege disclosure in the section of
the SAIs entitled “Purchasing Shares — Reduced Sales Charges ”:

Right of Reinvestment Privilege: Holders of Class A shares of the Funds (and of the Class I shares of the Funds holding shares that
were acquired through an exchange from one of the other Delaware Funds offered with a front-end sales charge) who redeem such
shares have one year from the date of redemption to reinvest all or part of their redemption proceeds in the same Class of the Funds or
in the same Class of any of the other Delaware Funds. In the case of Class A shares, the reinvestment will not be assessed a front-end
sales charge. The reinvestment will be subject to applicable eligibility and minimum purchase requirements and must be in states where
shares of such other funds may be sold. This reinvestment privilege does not extend to Class A shares where the redemption of the
shares triggered the payment of a Limited CDSC. Persons investing redemption proceeds from direct investments in Delaware Funds
offered without a front-end sales charge will be required to pay the applicable sales charge when purchasing Class A shares. The
reinvestment privilege does not extend to a redemption of Class C shares. You or your financial intermediary must notify us at the time
you purchase shares if you are eligible for any of these programs.

Any such reinvestment cannot exceed the redemption proceeds (plus any amount necessary to purchase a full share). The reinvestment
will be made at the NAV next determined after receipt of remittance.

Any reinvestment directed to a Delaware Fund in which the investor does not then have an account will be treated like all other initial
purchases of such Fund's shares. Consequently, an investor should obtain and read carefully the prospectus for the Delaware Fund in
which the investment is intended to be made before investing or sending money. The prospectus contains more complete information
about the Delaware Fund, including charges and expenses.

Investors should consult their financial intermediaries or the Transfer Agent, which also serves as the Funds' shareholder servicing
agent, about the applicability of the Class A Limited CDSC in connection with the features described above.

Effective July 1, 2021, up to 90 days after you redeem shares, you can reinvest the proceeds without paying a sales charge. For purposes
of this “right of reinvestment policy,” automatic transactions (including, for example, automatic purchases, withdrawals and payroll
deductions) and ongoing retirement plan contributions are not eligible for investment without a sales charge. Investors should consult
their financial intermediary for further information.

27. On the Effective Date, the following disclosure replaces the applicable reinvestment and investing disclosure in the
SAls:

Investment Plans

Reinvestment Plan

Unless otherwise designated by shareholders in writing, dividends and distributions, if any, will be automatically reinvested in
additional shares of the respective Fund Class in which an investor has an account (based on the NAV in effect on the reinvestment date)
and will be credited to the shareholder's account on that date.

Reinvestment of Dividends in other Delaware Funds

Subject to applicable eligibility and minimum initial purchase requirements and the limitations set forth below, shareholders may be

able to automatically reinvest dividends and/or distributions in any of the other Delaware Funds, including the Funds, in states where
their shares may be sold. However, if you received shares as the result of a transaction involving a predecessor fund, you may not be
able to reinvest your dividends at the current time. Such investments will be at NAV at the close of business on the reinvestment date
without any front-end sales charge or service fee. The shareholder must notify the
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Transfer Agent in writing and must have established an account in the fund into which the dividends and/or distributions are to be
invested. Any reinvestment directed to a fund in which the investor does not then have an account will be treated like all other initial
purchases of the fund's shares. Consequently, an investor should obtain and read carefully the prospectus for the fund in which the
investment is intended to be made before investing or sending money. The prospectus contains more complete information about the
fund, including charges and expenses.

Subject to the following limitations, dividends and/or distributions from other Delaware Funds may be invested in shares of the Funds,
provided an account has been established. Dividends from Class A shares may only be directed to other Class A shares, dividends from
Class C shares may only be directed to other Class C shares, dividends from Class I shares may only be directed to other Class I shares,
dividends from Class R shares may only be directed to other Class R shares, and dividends from Class R6 shares may only be directed
to other Class R6 shares.

Compensation to Financial Intermediaries — Dividend and Capital Gains

Dividends and capital gains on Class C shares may be reinvested at NAV, however the Distributor will not compensate the financial
intermediaries on the shares resulting from the dividends or capital gains at the time of reinvestment. Shares resulting from dividends
and capital gains must age 12 months following the reinvestment date, and Rule 12b-1 Plan fees will be paid to the financial
intermediary in the 13th month following the reinvestment date.

Investing by Exchange

If you have an investment in another Delaware Fund, you may be able to exchange part or all of your investment into shares of the
Funds. If you received shares as the result of a transaction involving a predecessor fund, you may not be able to exchange shares of the
predecessor fund into other Delaware Funds at the current time. See “Redemption and Exchange—Limitations on Exchange”. If you
wish to open an account by exchange, call the Delaware Funds by Macquarie Service Center at 800 523-1918 for more information. All
exchanges are subject to the eligibility and minimum purchase requirements and any additional limitations set forth in the Funds'
Prospectus. See “Redemption and Exchange” below for more complete information concerning your exchange privileges.

Investing by Electronic Fund Transfer

Direct Deposit Purchase Plan: Investors may arrange for the Funds to accept direct deposits for investment through an agent bank,
preauthorized government, or private recurring payments. This method of investment assures the timely credit to the shareholder's
account of payments such as social security, veterans' pension or compensation benefits, federal salaries, railroad retirement benefits,
private payroll checks, dividends, and disability or pension fund benefits. It also eliminates the possibility and inconvenience of lost,
stolen, and delayed checks. If you participate in a direct deposit purchase plan for an account held directly with the Funds' transfer agent
and also hold shares of Delaware Funds other than directly with us, generally those holdings will not be aggregated with the assets held
with us for purposes of determining rights of accumulation in connection with direct deposit purchases.

Automatic Investing Plan: Shareholders may make automatic investments by authorizing, in advance, monthly or quarterly payments
directly from their checking accounts for deposit into their Fund accounts. This type of investment will be handled in either of the
following ways: (i) if the shareholder's bank is a member of the National Automated Clearing House Association (“NACHA?”), the
amount of the periodic investment will be electronically deducted from his or her checking account by Electronic Fund Transfer
(“EFT”) and such checking account will reflect a debit although no check is required to initiate the transaction; or (ii) if the
shareholder's bank is not a member of NACHA, deductions will be made by preauthorized checks, known as Depository

Transfer Checks. Should the shareholder's bank become a member of NACHA in the future, his or her investments would be handled
electronically through EFT. If you participate in an automatic investment program for an account held directly with the Funds' transfer
agent and also hold shares of Delaware Funds other than directly with us, generally those holdings will
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not be aggregated with the assets held with us for purposes of determining rights of accumulation in connection with automatic
investment program purchases.

Minimum Initial/Subsequent Investments by Electronic Fund Transfer: Initial investments under the direct deposit purchase plan and
the automatic investing plan must be for $250 or more and subsequent investments under such plans must be for $25 or more. An
investor wishing to take advantage of either service must complete an authorization form. Either service can be discontinued by the
shareholder at any time without penalty by giving written notice.

Direct Deposit Purchase by Mail

Shareholders may authorize a third party, such as a bank or employer, to make investments directly to their Fund accounts. The Funds
will accept these investments, such as bank-by-phone, annuity payments, and payroll allotments, by mail directly from the third party.
Investors should contact their employers or financial institutions who in turn should contact the Trust for proper instructions.

On Demand Service

You or your financial intermediary may request purchases of Fund shares by phone using the on demand service. When you authorize
the Funds to accept such requests from you or your financial intermediary, funds will be withdrawn (for share purchases) from your
predesignated bank account. Your request will be processed the same day if you call prior to 4:00pm Eastern time. There is a $25
minimum and $100,000 maximum limit for on demand service transactions.

It may take up to four Business Days for the transactions to be completed. You can initiate this service by completing an Account
Services form. If your name and address are not identical to the name and address on your Fund account, you must have your signature
guaranteed. The Funds do not charge a fee for this service; however, your bank may charge a fee.

Systematic Exchange Option

Shareholders can use the systematic exchange option to invest in the Funds through regular liquidations of shares in their accounts in
other Delaware Funds, subject to certain limitations. See “Redemption and Exchange—Limitations on Exchange”. Shareholders may
elect to invest in one or more of the other Delaware Funds through the systematic exchange option. If, in connection with the election of
the systematic exchange option, you wish to open a new account to receive the automatic investment, such new account must meet the
minimum initial purchase requirements described in the prospectus of the fund that you select. All investments under this option are
exchanges and are therefore subject to the same conditions and limitations as other exchanges noted above.

Under this automatic exchange program, shareholders can authorize regular monthly investments (minimum of $100 per fund, unless
you received shares as the result of a transaction involving a predecessor fund, in which case there will be no minimum) to be liquidated
from their account and invested automatically into other Delaware Funds, subject to the conditions and limitations set forth in the
Prospectus. The investment will be made on the 20th day of each month (or, if the fund selected is not open that day, the next Business
Day) at the public offering price or NAV, as applicable, of the fund selected on the date of investment. No investment will be made for
any month if the value of the shareholder's account is less than the amount specified for investment.

Periodic investment through the systematic exchange option does not ensure profits or protect against losses in a declining market. The
price of the fund into which investments are made could fluctuate. Since this program involves continuous investment regardless of
such fluctuating value, investors selecting this option should consider their financial ability to continue to participate in the program
through periods of low fund share prices. This program involves automatic exchanges between two or more fund accounts and is treated
as a purchase of shares of the fund into which investments are made through the program. Shareholders can terminate their participation
in the systematic exchange option at any time by giving written notice to the fund from which exchanges are made.
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Retirement Plans for the Retail Classes

An investment in the Funds may be suitable for tax-deferred retirement plans, such as: traditional IRA, SIMPLE IRA, SEP, SARSEP,
401(k), SIMPLE 401(k), Profit Sharing, Money Purchase, or 457 Retirement Plans. In addition, the Funds may be suitable for use in
Roth IRAs and Coverdell ESAs. For further details concerning these plans and accounts, including applications, contact your financial
intermediary. To determine whether the benefits of a tax-sheltered retirement plan, Roth IRA, or Coverdell ESA are available and/or
appropriate, you should consult with a tax advisor.

The CDSC may be waived on certain redemptions of Class C shares. See the Prospectus for a list of the instances in which the CDSC is
waived.

Minimum investment limitations generally applicable to other investors do not apply to retirement plans other than IRAs, for which
there is a minimum initial purchase of $250 and a minimum subsequent purchase of $25, regardless of which Class is selected.
Retirement plans may be subject to plan establishment fees, annual maintenance fees and/or other administrative or trustee fees.
Additional information about fees is included in retirement plan materials. Fees are quoted upon request. Annual maintenance fees may
be shared by the Custodian, the Transfer Agent, other affiliates of the Manager, and others that provide services to such Plans.

Certain shareholder investment services available to nonretirement plan shareholders may not be available to retirement plan
shareholders. Certain retirement plans may qualify to purchase Class I shares or Class R6 shares. For additional information, call the
Delaware Funds by Macquarie Service Center at 800 523-1918.

28. On the Effective Date, the following disclosure replaces the applicable redemption and exchange disclosure in the
SAls:

Redemption and Exchange

General Information

You can redeem or exchange your shares in a number of different ways that are described below. Your shares will be redeemed or
exchanged at a price based on the NAV next determined after a Fund receives your request in good order, subject, in the case of a
redemption, to any applicable CDSC or Limited CDSC. For example, redemption or exchange requests received in good order after the
time the offering price and NAV of shares are determined will be processed on the next Business Day. See “How to redeem shares” in
the Prospectus. A shareholder submitting a redemption request may indicate that he or she wishes to receive redemption proceeds of a
specific dollar amount. In the case of such a request, and in the case of certain redemptions from retirement plan accounts, a Fund will
redeem the number of shares necessary to deduct the applicable CDSC in the case of Class C shares, and, if applicable, the Limited
CDSC in the case of Class A shares and tender to the shareholder the requested amount, assuming the shareholder holds enough shares
in his or her account for the redemption to be processed in this manner. Otherwise, the amount tendered to the shareholder upon
redemption will be reduced by the amount of the applicable CDSC or Limited CDSC. Redemption proceeds will be distributed
promptly, as described below, but not later than seven days after receipt of a redemption request.

Except as noted below, for a redemption request to be in “good order,” you must provide the name of the Delaware Fund, your account
number, account registration, and the total number of shares or dollar amount of the transaction. For exchange requests, you must also
provide the name of the Delaware Fund in which you want to invest the proceeds. Exchange instructions and redemption requests must
be signed by the record owner(s) exactly as the shares are registered. You may request a redemption or an exchange by calling the
Delaware Funds by Macquarie Service Center at 800 523-1918. The Funds may suspend, terminate, or amend the terms of the exchange
privilege upon 60 days' written notice to shareholders.
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Orders for the repurchase of Fund shares that are submitted to the Delaware Fund prior to the close of its Business Day will be executed
at the NAV per share computed that day (subject to the applicable CDSC or Limited CDSC), if the repurchase order was received by the
financial intermediary from the shareholder prior to the time the offering price and NAV are determined on such day. The financial
intermediary has the responsibility of transmitting orders to the Delaware Fund promptly. Such repurchase is then settled as an ordinary
transaction with the financial intermediary (who may make a charge to the shareholder for this service) delivering the shares
repurchased.

Payment for shares redeemed will ordinarily be mailed the next Business Day, but in no case later than seven days, after receipt of a
redemption request in good order by either the Funds or certain other authorized persons (see “Distributor” under “Investment Manager
and Other Service Providers”); provided, however, that each commitment to mail or wire redemption proceeds by a certain time, as
described below, is modified by the qualifications described in the next paragraph.

The Funds will process written and telephone redemption requests to the extent that the purchase orders for the shares being redeemed
have already settled. The Funds will honor redemption requests as to shares for which a check was tendered as payment, but the Funds
will not mail or wire the proceeds until they are reasonably satisfied that the purchase check has cleared, which may take up to 15
calendar days from the purchase date. You can avoid this potential delay if you purchase shares by wiring Federal Funds. Each Fund
reserves the right to reject a written or telephone redemption request or delay payment of redemption proceeds if there has been a recent
change to the shareholder's address of record.

If a shareholder has been credited with a purchase by a check that is subsequently returned unpaid for insufficient funds or for any other
reason, the Funds will automatically redeem from the shareholder's account the shares purchased by the check plus any dividends
earned thereon. Shareholders may be responsible for any losses to the Funds or to the Distributor.

In case of a suspension of the determination of the NAV because the NYSE is closed for reasons other than weekends or holidays, or
trading thereon is restricted or an emergency exists as a result of which disposal by the Funds of securities owned by them is not
reasonably practical, or it is not reasonably practical for the Funds to fairly value their assets, or in the event that the SEC has provided
for such suspension for the protection of shareholders, the Funds may postpone payment or suspend the right of redemption or
repurchase. In such cases, the shareholder may withdraw the request for redemption or leave it standing as a request for redemption at
the NAV next determined after the suspension has been terminated.

Payment for shares redeemed or repurchased may be made either in cash or in kind, or partly in cash and partly in kind. Any portfolio
securities paid or distributed in kind would be valued as described in “Determining Offering Price and Net Asset Value” above.
Subsequent sale by an investor receiving a distribution in kind could result in the payment of brokerage commissions. However, the
Trust has elected to be governed by Rule 18f-1 under the 1940 Act pursuant to which each Fund is obligated to redeem shares solely in
cash up to the lesser of $250,000 or 1.00% of the NAV of such Fund during any 90-day period for any one shareholder.

The value of each Fund's investments is subject to changing market prices. Thus, a shareholder redeeming shares of the Funds may
sustain either a gain or loss, depending upon the price paid and the price received for such shares.

Certain redemptions of Class A shares purchased at NAV may result in the imposition of a Limited CDSC. See “Contingent Deferred
Sales Charge for Certain Redemptions of Class A shares Purchased at Net Asset Value” below. Class C shares are subject to CDSCs as
described under “Contingent Deferred Sales Charge — Class C shares” under “Purchasing Shares” above and in the Prospectus. Except
for the applicable CDSC or Limited CDSC and, with respect to the expedited payment by wire described below
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for which, in the case of the Retail Classes, there may be a bank wiring cost, neither the Funds nor the Distributor charge a fee for
redemptions or repurchases, but such fees could be charged at any time in the future.

Holders of Class C shares that exchange their shares (“Original Shares”) for shares of other Delaware Funds (in each case, “New
Shares”) in a permitted exchange will not be subject to a CDSC that might otherwise be due upon redemption of the Original Shares.
However, such shareholders will continue to be subject to the CDSC and any CDSC assessed upon redemption of the New Shares will
be charged by the Fund from which the Original Shares were exchanged. In the case of Class C shares, shareholders will also continue
to be subject to the automatic conversion schedule of the Original Shares as described in this SAIL In an exchange of Class C shares, a
Fund's CDSC schedule may be higher than the CDSC schedule relating to the New Shares acquired as a result of the exchange. For
purposes of computing the CDSC that may be payable upon a disposition of the New Shares, the period of time that an investor held the
Original Shares is added to the period of time that an investor held the New Shares. With respect to Class C shares, the automatic
conversion schedule of the Original Shares may be longer than that of the New Shares. Consequently, an investment in New Shares by
exchange may subject an investor to the higher Rule 12b-1 fees applicable to Class C shares for a longer period of time than if the
investment in New Shares were made directly.

You may exchange all or part of your investment in one or more Delaware Funds for shares of other Delaware Funds. Please keep in
mind, however, that under most circumstances you may exchange between like classes of shares only. Class C shares acquired by
exchange will continue to carry the automatic conversion schedule of the fund from which the exchange is made. The holding period of
Class C shares acquired by exchange will be added to that of the shares that were exchanged for purposes of determining the time of the
automatic conversion to Class A shares of a fund. Holders of Class R shares of the Funds are permitted to exchange all or part of their
Class R shares only for Class R shares of other Delaware Funds or, if Class R shares are not available for a particular fund, for the Class
A shares of such fund. To open an account by exchange, call your financial intermediary or the Delaware Funds by Macquarie Service
Center at 800 523-1918.

Permissible exchanges into Class A shares of the Funds will be made without a front-end sales charge, except for exchanges of shares
that were not previously subject to a front-end sales charge (unless such shares were acquired through the reinvestment of dividends).
Permissible exchanges into Class C shares will be made without the imposition of a CDSC by the Delaware Fund from which the
exchange is being made at the time of the exchange.

Each Fund also reserves the right to refuse the purchase side of an exchange request by any person, or group if, in the Manager's
judgment, the Fund would be unable to invest effectively in accordance with its investment objectives and policies, or would otherwise
potentially be adversely affected. A shareholder's purchase exchanges may be restricted or refused if a Fund receives or anticipates
simultaneous orders affecting significant portions of the Fund's assets.

The Funds discourage purchases by market timers and purchase orders (including the purchase side of exchange orders) by shareholders
identified as market timers may be rejected. The Funds will consider anyone who follows a pattern deemed market timing in any
Delaware Fund to be a market timer. Your ability to use the Funds' exchange privilege may be limited if you are identified as a market
timer. If you are identified as a market timer, we will execute the redemption side of your exchange order but may refuse the purchase
side of your exchange order. See the Funds' Prospectus for more information on their market timing policies.

Contact your financial intermediary for specific information regarding the availability and suitability of various account options
described throughout this SAIL
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Written Redemption

You can write to the Funds (at P.O. Box 9876, Providence, RI 02940-8076 by regular mail or 4400 Computer Drive, Westborough, MA
01581-1722 by overnight courier service) to redeem some or all of your shares. The request must be signed by all owners of the
account. For redemptions of more than $100,000, or when the proceeds are not sent to the shareholder(s) at the address of record, the
Funds require a signature by all owners of the account and a Medallion Signature Guarantee for each owner. A Medallion Signature
Guarantee can be obtained from a commercial bank, a trust company, or a member of a Securities Transfer Association Medallion
Program (“STAMP”). Each Fund reserves the right to reject a signature guarantee supplied by an eligible institution based on its
creditworthiness. The Funds may require further documentation from corporations, executors, retirement plans, administrators, trustees,
or guardians.

Payment is normally mailed the next Business Day after receipt of your redemption request. If your Class A or Class I shares are in
certificate form, the certificate(s) must accompany your request and also be in good order. Certificates generally are no longer issued.

Written Exchange

You may also write to the Funds (at P.O. Box 9876, Providence, RI 02940-8076 by regular mail or 4400 Computer Drive, Westborough,
MA 01581-1722 by overnight courier service) to request an exchange of any or all of your shares into another Delaware Fund, subject
to the same conditions and limitations as other exchanges noted above.

Telephonic Redemption and Exchange

To get the added convenience of the telephone redemption and exchange methods, you must have the Transfer Agent hold your shares
(without charge) for you. If you hold your Class A or Class I shares in certificate form, you may redeem or exchange only by written
request and you must return your certificates.

Telephone Redemption: The “Check to Your Address of Record” service and the “Telephone Exchange” service, both of which are
described below, are automatically provided unless you notify the Funds in which you have your account in writing that you do not wish
to have such services available with respect to your account. Each Fund reserves the right to modify, terminate, or suspend these
procedures upon 60 days' written notice to shareholders. It may be difficult to reach the Funds by telephone during periods when market
or economic conditions lead to an unusually large volume of telephone requests.

The Funds and their Transfer Agent are not responsible for any shareholder loss incurred in acting upon written or telephone
instructions for redemption or exchange of Fund shares that are reasonably believed to be genuine. With respect to such telephone
transactions, a Fund will follow reasonable procedures to confirm that instructions communicated by telephone are genuine (including
verification of personal identification). Also, shareholders should verify their trade confirmations immediately upon receipt. Telephone
instructions received by a Fund are generally recorded, and a written confirmation will be provided for all purchase, exchange, and
redemption transactions initiated by telephone. By exchanging shares by telephone, you are acknowledging prior receipt of a prospectus
for the Delaware Fund into which your shares are being exchanged.

Telephone Redemption — Check to Your Address of Record: The Telephone Redemption feature is a quick and easy method to redeem
shares. You or your financial intermediary (where applicable) can have redemption proceeds of $100,000 or less mailed to you at your
address of record. Checks will be payable to the shareholder(s) of record. Payment is normally mailed the next Business Day after
receipt of the redemption request. This service is only available to individual, joint, and individual fiduciary-type accounts.

Telephone Redemption — Proceeds to Your Bank: Redemption proceeds of $1,000 or more can be transferred to your predesignated
bank account by wire or by check. You should authorize this service when you open your account. If you change your predesignated
bank account, you must complete
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an authorization form and have your Medallion Signature Guarantee. For your protection, your authorization must be on file. If you
request a wire, your funds will normally be sent the next Business Day. If the proceeds are wired to the shareholder's account at a bank
that is not a member of the Federal Reserve System, there could be a delay in the crediting of the funds to the shareholder's bank
account. A bank wire fee may be deducted from Fund Class redemption proceeds. If you ask for a check, it will normally be mailed the
next Business Day after receipt of your redemption request to your predesignated bank account. There are no separate fees for this
redemption method, but mailing a check may delay the time it takes to have your redemption proceeds credited to your predesignated
bank account. Call the Delaware Funds by Macquarie Service Center at 800 523-1918 prior to the time the offering price and NAV are
determined, as noted above.

Telephone Exchange: The telephone exchange feature is a convenient and efficient way to adjust your investment holdings as your
liquidity requirements and investment objectives change. You or your financial intermediary can exchange your shares into other
Delaware Funds under the same registration, subject to the same conditions and limitations as other exchanges noted above. As with the
written exchange service, telephone exchanges are subject to the requirements of the Funds, as described above. Telephone exchanges
may be subject to limitations as to amount or frequency.

The telephone exchange privilege is intended as a convenience to shareholders and is not intended to be a vehicle to speculate on short-
term swings in the securities market through frequent transactions into and out of the Delaware Funds. Telephone exchanges may be
subject to limitations as to amount or frequency. The Transfer Agent and each Fund reserve the right to record exchange instructions
received by telephone and to reject exchange requests at any time in the future.

On Demand Service

You or your financial intermediary may request redemptions of Fund Class shares by phone using the on demand service. When you
authorize the Funds to accept such requests from you or your financial intermediary, funds will be deposited to your predesignated bank
account. Your request will be processed the same day if you call prior to 4:00pm Eastern time. There is a $25 minimum and $100,000
maximum limit for on demand service transactions. For more information, see “On Demand Service” under “Investment Plans” above.

Systematic Withdrawal Plans

Shareholders who own or purchase $5,000 or more of shares at the offering price, or NAV, as applicable, for which certificates have not
been issued may establish a systematic withdrawal plan for monthly withdrawals of $25 or more, or quarterly withdrawals of $75 or
more, although the Funds do not recommend any specific amount of withdrawal. This is particularly useful to shareholders living on
fixed incomes, since it can provide them with a stable supplemental amount. This $5,000 minimum does not apply to investments made
through qualified retirement plans. Shares purchased with the initial investment and through reinvestment of cash dividends and realized
securities profits distributions will be credited to the shareholder's account and sufficient full and fractional shares will be redeemed at
the NAV calculated on the third Business Day preceding the mailing date.

Checks are dated either the 1st or the 15th of the month, as selected by the shareholder (unless such date falls on a holiday or a
weekend), and are normally mailed within two Business Days. Both ordinary income dividends and realized securities profits
distributions will be automatically reinvested in additional shares of the Class at NAV. This plan is not recommended for all investors
and should be started only after careful consideration of its operation and effect upon the investor's savings and investment program. To
the extent that withdrawal payments from the plan exceed any dividends and/or realized securities profits distributions paid on shares
held under the plan, the withdrawal payments will represent a return of capital, and the share balance may in time be depleted,
particularly in a declining market. Shareholders should not purchase additional shares while participating in a systematic withdrawal
plan.
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The sale of shares for withdrawal payments constitutes a taxable event and a shareholder may incur a capital gain or loss for federal
income tax purposes. This gain or loss may be long term or short term depending on the holding period for the specific shares
liquidated. Premature withdrawals from retirement plans may have adverse tax consequences.

Withdrawals under this plan made concurrently with the purchases of additional shares may be disadvantageous to the shareholder.
Purchases of Class A shares through a periodic investment program in the Funds must be terminated before a systematic withdrawal
plan with respect to such shares can take effect, except if the shareholder is a participant in a retirement plan offering Delaware Funds or
is investing in Delaware Funds that do not carry a sales charge. Redemptions of Class A shares pursuant to a systematic withdrawal plan
may be subject to a Limited CDSC if the purchase was made at NAV and a dealer's commission has been paid on that purchase. The
applicable Limited CDSC for Class A shares and CDSC for Class C shares redeemed via a systematic withdrawal plan will be waived if
the annual amount withdrawn in each year is less than 12% of the account balance on the date that the plan was established. If the
annual amount withdrawn in any year exceeds 12% of the account balance on the date that the systematic withdrawal plan was
established, all redemptions under the plan will be subject to the applicable CDSC, including an assessment for previously redeemed
amounts under the plan. Whether a waiver of the CDSC is available or not, the first shares to be redeemed for each systematic
withdrawal plan payment will be those not subject to a CDSC because they have either satisfied the required holding period or were
acquired through the reinvestment of distributions. See the Prospectus for more information about the waiver of CDSCs.

An investor wishing to start a systematic withdrawal plan must complete an authorization form. If the recipient of systematic
withdrawal plan payments is other than the registered shareholder, the shareholder's signature on this authorization must be guaranteed.
Each signature guarantee must be supplied by an eligible guarantor institution. The Funds reserve the right to reject a signature
guarantee supplied by an eligible institution based on its creditworthiness. This plan may be terminated by the shareholder or the
Transfer Agent at any time by giving written notice.

Systematic withdrawal plan payments are normally made by check. In the alternative, you may elect to have your payments transferred
from your Fund account to your predesignated bank account through the on demand service. Your funds will normally be credited to
your bank account up to four Business Days after the payment date. There are no separate fees for this redemption method. It may take
up to four Business Days for the transactions to be completed. You can initiate this service by completing an Account Services form. If
your name and address are not identical to the name and address on your Fund account, you must have your signature guaranteed. The
Funds do not charge a fee for this service; however, your bank may charge a fee.

29. Each Fund listed below serves as an investment option or is an underlying investment option for a fund of funds in the
Ivy InvestEdSM 529 Plan (the “Plan”). In connection with the transition of the Plan to a new program manager and
distributor effective June 13, 2022, each Fund’s Prospectus is updated to include the following language:

Delaware vy Core Equity Fund Delaware Ivy Value Fund
Delaware Ivy Large Cap Growth Fund Delaware Ivy Mid Cap Income Opportunities Fund
Delaware Ivy Mid Cap Growth Fund Delaware Ivy Smid Cap Core Fund
Delaware vy ProShares Russell 2000 Dividend Delaware Ivy Global Growth Fund
Growers Index Fund Delaware Ivy International Value Fund
Delaware Ivy S&P 500 Dividend Aristocrats Index Delaware Ivy International Small Cap Fund
Fund Delaware Ivy Systematic Emerging Markets
Delaware Ivy Small Cap Growth Fund Equity Fund
Delaware vy Global Equity Income Fund Delaware Ivy LaSalle Global Real Estate Fund
Delaware Ivy International Core Equity Fund Delaware Ivy Government Securities Fund
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Delaware Ivy ProShares MSCI ACWI Index Fund Delaware Ivy Corporate Bond Fund
Delaware Ivy Government Money Market Fund Delaware Ivy Crossover Credit Fund
Delaware Ivy High Income Fund Delaware Ivy Strategic Income Fund
Delaware Ivy Limited-Term Bond Fund Delaware Ivy Global Bond Fund
Delaware Ivy ProShares Interest Rate Hedged

High Yield Index Fund

Delaware Ivy ProShares S&P 500 Bond Index

Fund

Delaware Ivy Securian Core Bond Fund

Delaware Ivy Securian Real Estate Securities

Fund

Delaware Ivy Asset Strategy Fund

Delaware Ivy Natural Resources Fund

Delaware Ivy Science and Technology Fund

In early June, it is anticipated that each Fund will sell securities as necessary to transfer assets attributable to the Plan’s investment in
connection with the conversion of the Plan to a new program manager and distributor effective June 13, 2022 (the “Redemption”).

In connection with the Redemption, each Fund may experience adverse effects on portfolio management, including: selling securities
when it would not otherwise do so; generating tax consequences if such sales of securities result in net gains; and experiencing an
increase in transaction costs or portfolio turnover.

Because everyone's tax situation is unique, you should consult your tax professional about federal, state, local, or foreign tax
consequences before making an investment in a Fund.

Delaware Management Company is an indirect wholly owned subsidiary of Macquarie Group Limited (MGL). None of the
entities noted in this document is an authorized deposit-taking institution for the purposes of the Banking Act 1959
(Commonwealth of Australia) and the obligations of these entities do not represent deposits or other liabilities of Macquarie
Bank Limited ABN 46 008 583 542 (Macquarie Bank). Macquarie Bank does not guarantee or otherwise provide assurance in
respect of the obligations of these entities. In addition, if this document relates to an investment (a) each investor is subject to
investment risk including possible delays in repayment and loss of income and principal invested and (b) none of Macquarie
Bank or any other Macquarie Group company guarantees any particular rate of return on or the performance of the
investment, nor do they guarantee repayment of capital in respect of the investment.

Please keep this Supplement for future reference.

This Supplement is dated April 29, 2022.
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