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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported)

January 28, 2013

PPG INDUSTRIES, INC.
(Exact name of registrant as specified in its charter)

Pennsylvania

001-1687

25-0730780

(State or other

(Commission

(IRS Employer Identification No.)

jurisdiction of incorporation)

File Number)

One PPG Place, Pittsburgh, Pennsylvania

15272

(Address of principal executive offices)

(Zip Code)

Registrants telephone number, including area code:

(412) 434-3131

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:
x

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01

Other Events.

On January 28, 2013, PPG Industries, Inc. (PPG) issued press releases announcing the preliminary results of its exchange offer,
commenced December 27, 2012, related to the separation of PPGs chlor-alkali and derivatives business and the closing of the
previously announced merger of Eagle Spinco Inc. (Eagle Spinco) and a subsidiary of Georgia Gulf Corporation (Georgia Gulf),
pursuant to which the Georgia Gulf subsidiary merged with and into Eagle Spinco, with Eagle Spinco surviving as a wholly owned
subsidiary of Georgia Gulf. As previously announced, PPG entered into definitive agreements dated as of July 18, 2012 that
contemplated the announced transactions. The press releases are attached as Exhibits 99.1 and 99.2 to this Current Report on Form 8-K
and are incorporated herein by reference.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits
Exhibit
No.

Description

99.1

PPG Industries, Inc. Press Release, dated January 28, 2013.

99.2

PPG Industries, Inc. Press Release, dated January 28, 2013.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
PPG INDUSTRIES, INC.
Date: January 28, 2013
By:

/s/ Charles E. Bunch

Name: Charles E. Bunch
Title: Chairman and Chief Executive Officer
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Exhibit 99.1

PPG Industries, Inc.
One PPG Place
Pittsburgh, Pennsylvania 15272 USA
www.ppg.com
News

Contact:
Jeremy Neuhart
PPG Corporate Communications
412-434-3046
neuhart@ppg.com
Investors:
Vince Morales
PPG Investor Relations
412-434-3740
vmorales@ppg.com

PPG announces preliminary results of exchange offer; intends to accept tendered shares and expects closing of the separation of
its commodity chemicals business and the merger of the business with Georgia Gulf later today
PITTSBURGH, Jan. 28, 2013  PPG Industries (NYSE: PPG) today announced the preliminary results of its exchange offer for PPG
common stock in connection with the previously announced separation of PPGs commodity chemicals business and the merger of
Eagle Spinco Inc., the PPG subsidiary holding its commodity chemicals business, with a subsidiary of Georgia Gulf Corporation
(NYSE: GGC). PPG intends to accept shares tendered in the exchange offer, subject to proration, and expects the closing of the merger
to occur immediately thereafter later today, following the satisfaction of all closing conditions. Upon the completion of the merger, the
combined company formed by uniting Georgia Gulf with PPGs commodity chemicals business will be named Axiall Corporation and
will be traded on the New York Stock Exchange under the ticker symbol AXLL.
In the exchange offer, PPG shareholders had the option to exchange some, none or all of their shares of PPG common stock for shares
of Eagle Spinco common stock, subject to proration. Following the closing of the merger, each share of Eagle Spinco common stock
will automatically be converted into the right to receive one share of Georgia Gulf common stock. As a result, PPG shareholders who
tendered their shares of PPG common stock as part of the exchange offer will own 3.2562 shares of Georgia Gulf common stock for
each share of PPG common stock accepted for exchange.
Exchange Offer Results
Pursuant to the exchange offer, which expired today at 8:00 a.m., New York City time, and based on a preliminary count by the
exchange agent, a total of 72,122,892 shares of PPG common stock were validly tendered and not properly withdrawn prior to the
expiration of the exchange offer, including 34,973,611 shares tendered pursuant to guaranteed delivery procedures. The total number of
shares tendered includes an estimated 583,043 shares of PPG common stock tendered by odd-lot shareholders not subject to proration.
PPG will exchange a total of 10,825,227 shares of PPG common stock in the exchange offer.
Based on the total number of shares of PPG common stock reported to be tendered and not properly withdrawn prior to the expiration of
the exchange offer, the exchange offer was oversubscribed by approximately 61,297,665 shares, including 34,973,611 shares tendered
pursuant to guaranteed delivery procedures, resulting in a preliminary proration factor of approximately 14.32 percent.
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PPG will not be able to determine the final proration factor until the delivery of shares of PPG common stock tendered by guaranteed
delivery is completed at 5:00 p.m., New York City time, on Jan. 31, 2013. PPG will publicly announce the final proration factor, which
may be different from todays preliminary estimate, as soon as it has been determined.
Because more than 10,825,227 shares of PPG common stock were tendered, following the anticipated closing of the merger, all shares
of Eagle Spinco common stock owned by PPG will be distributed in the exchange offer, and no shares of Eagle Spinco common stock
will be distributed as a pro rata dividend.
About PPG and Its Commodity Chemicals Business
PPG Industries vision is to continue to be the worlds leading coatings and specialty products company. Through leadership in
innovation, sustainability and color, PPG helps customers in industrial, transportation, consumer products, and construction markets and
aftermarkets to enhance more surfaces in more ways than does any other company. Founded in 1883, PPG has global headquarters in
Pittsburgh and operates in nearly 70 countries around the world. Sales in 2012 were $15.2 billion. PPG shares are traded on the New
York Stock Exchange (symbol: PPG). For more information, visit www.ppg.com.
PPGs commodity chemicals business is a global producer of chlorine, caustic soda and related chemicals for use in applications such
as chemical manufacturing, pulp and paper production, water treatment, plastics production and agricultural products, with
manufacturing facilities in the U.S., Canada and Taiwan.
Forward-Looking Statements
Statements in this news release relating to matters that are not historical facts are forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995 reflecting PPG Industries current view with respect to future events or objectives and
financial or operational performance or results. These matters involve risks and uncertainties as discussed in PPG Industries periodic
reports on Form 10-K and Form 10-Q, and its current reports on Form 8-K, filed with the Securities and Exchange Commission (the
SEC). Accordingly, many factors could cause actual results to differ materially from the companys forward-looking statements. This
news release also contains statements about PPG Industries agreement to separate its commodity chemicals business and merge it with
Georgia Gulf Corporation or a subsidiary of Georgia Gulf (the Transaction) and its offer to exchange shares of PPG common stock
for shares of Eagle Spinco Inc. common stock (and ultimately shares of Georgia Gulf common stock) (the Exchange Offer). Many
factors could cause actual results to differ materially from the companys forward-looking statements with respect to the Transaction
and the Exchange Offer, including the number of shares of PPG common stock tendered and accepted; the number of shares of Eagle
Spinco (and ultimately Georgia Gulf) common stock issued in the Exchange Offer; the ultimate pricing, discount and other parameters
of the Exchange Offer; the parties ability to satisfy the conditions of the Transaction; the parties ability to complete the Transaction
on anticipated terms and schedule, including the ability of PPG to successfully complete the Exchange Offer and the ability of the
parties to obtain regulatory approvals; risks relating to any unforeseen liabilities, future capital expenditures, revenues, expenses,
earnings, synergies, economic performance, indebtedness, financial condition, losses and future prospects; business and management
strategies for the management, expansion and growth of Georgia Gulfs operations; Georgia Gulfs ability to integrate PPGs
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commodity chemicals business successfully after the closing of the Transaction and to achieve anticipated synergies; and the risk that
disruptions from the Transaction will harm PPGs or Georgia Gulfs business. Consequently, while the list of factors presented here is
considered representative, no such list should be considered to be a complete statement of all potential risks and uncertainties. Unlisted
factors may present significant additional obstacles to the realization of forward-looking statements. Consequences of material
differences in results as compared with those anticipated in the forward-looking statements could include, among other things, business
disruption, operational problems, financial loss, legal liability to third parties and similar risks, any of which could have a material
adverse effect on PPGs consolidated financial condition, results of operations or liquidity. Forward-looking statements speak only as of
the date of their initial issuance, and PPG does not undertake any obligation to update or revise publicly any forward-looking statement,
whether as a result of new information, future events or otherwise, except as otherwise required by applicable law.
Additional Information and Where to Find It
This communication does not constitute an offer to buy, or solicitation of an offer to sell, any securities of Georgia Gulf, PPGs
commodity chemicals business or PPG. In connection with the Transaction, Georgia Gulf has filed with the SEC a registration statement
on Form S-4 that includes a prospectus of Georgia Gulf relating to the Transaction. In addition, Eagle Spinco Inc., a subsidiary of PPG
Industries, has filed with the SEC a registration statement on Form S-4 and S-1 that includes a prospectus of the PPG commodity
chemicals business relating to the Transaction. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE
REGISTRATION STATEMENTS AND PROSPECTUS, AND ANY OTHER RELEVANT DOCUMENTS, BECAUSE THEY
CONTAIN IMPORTANT INFORMATION ABOUT GEORGIA GULF, PPGS COMMODITY CHEMICALS BUSINESS AND THE
TRANSACTION. Investors and security holders may obtain these materials and other documents filed with the SEC free of charge at
the SECs website, www.sec.gov. In addition, copies of the registration statements and prospectus may be obtained free of charge by
accessing Georgia Gulfs website at www.ggc.com and clicking on the Investors link and then on the SEC Filings link, or upon
written request to Georgia Gulf, Georgia Gulf Corporation, 115 Perimeter Center Place, Suite 460, Atlanta, GA 30346, Attention:
Investor Relations, or from PPG upon written request to PPG, PPG Industries, Inc., One PPG Place, Pittsburgh, PA 15272, Attention:
Investor Relations. Shareholders also may read and copy any reports, statements and other information filed by Georgia Gulf, PPG or
Eagle Spinco with the SEC at the SEC public reference room at 100 F Street, N.E., Washington, DC 20549. Please call the SEC at
1-800-SEC-0330 or visit the SECs website for further information on its public reference room.
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Exhibit 99.2

PPG Industries, Inc.
One PPG Place
Pittsburgh, Pennsylvania 15272 USA
www.ppg.com
Contact:
Jeremy Neuhart
PPG Corporate Communications
412-434-3046
neuhart@ppg.com

News

Investors:
Vince Morales
PPG Investor Relations
412-434-3740
vmorales@ppg.com
PPG finalizes separation of commodity chemicals business and merger of the business with Georgia Gulf; company accepts
shares tendered in exchange offer
PITTSBURGH, Jan. 28, 2013  PPG Industries (NYSE: PPG) today announced the successful closing of the previously announced
separation of its commodity chemicals business and merger of its wholly-owned subsidiary, Eagle Spinco Inc., with a subsidiary of
Georgia Gulf Corporation (NYSE: GGC). Pursuant to the merger, Eagle Spinco, the entity holding PPGs former commodity chemicals
business, is now a wholly-owned subsidiary of Georgia Gulf. The closing of the merger followed the expiration of the related exchange
offer and the satisfaction of certain other conditions. The combined company formed by uniting Georgia Gulf with PPGs former
commodity chemicals business will be named Axiall Corporation and will be traded on the New York Stock Exchange under the ticker
symbol AXLL.
In the merger, each share of Eagle Spinco common stock was automatically converted into the right to receive one share of Georgia
Gulf common stock. As a result, PPG shareholders who tendered their shares of PPG common stock as part of the exchange offer
received 3.2562 shares of Georgia Gulf common stock for each share of PPG common stock exchanged and accepted by PPG.
Pursuant to the exchange offer, which expired today at 8:00 a.m., New York City time, PPG has accepted 10,825,227 shares of PPG
common stock in exchange for 35,249,104 shares of Eagle Spinco common stock. Because more than 10,825,227 shares of PPG
common stock were tendered, all shares of Eagle Spinco common stock owned by PPG are being distributed in the exchange offer, and
no shares of Eagle Spinco common stock were distributed as a pro rata dividend.
In connection with the separation of PPGs commodity chemicals business and its merger with Georgia Gulf, PPG also received
approximately $900 million in cash. As a result of the successful exchange offer, PPG will reduce its outstanding shares of common
stock by 10,825,227 shares, or approximately 7 percent.
PPG will report the results of its commodity chemicals business for January 2013 and a net gain resulting from the separation as results
from discontinued operations when it reports its results for the quarter ending March 31, 2013. In the PPG results for prior periods,
presented for comparative purposes beginning with the first quarter 2013, the results of its former commodity chemicals business will
be reclassified from continuing operations and presented as the results from discontinued operations.
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PPG: BRINGING INNOVATION TO THE SURFACE.(TM)
PPG Industries vision is to continue to be the worlds leading coatings and specialty products company. Through leadership in
innovation, sustainability and color, PPG helps customers in industrial, transportation, consumer products, and construction markets and
aftermarkets to enhance more surfaces in more ways than does any other company. Founded in 1883, PPG has global headquarters in
Pittsburgh and operates in nearly 70 countries around the world. Sales in 2012 were $15.2 billion. PPG shares are traded on the New
York Stock Exchange (symbol: PPG). For more information, visit www.ppg.com.
Forward-Looking Statements
Statements in this news release relating to matters that are not historical facts are forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995 reflecting PPG Industries current view with respect to future events or objectives and
financial or operational performance or results. These matters involve risks and uncertainties as discussed in PPG Industries periodic
reports on Form 10-K and Form 10-Q, and its current reports on Form 8-K, filed with the Securities and Exchange Commission (the
SEC). Accordingly, many factors could cause actual results to differ materially from the companys forward-looking statements. This
news release also contains statements about PPG Industries agreement to separate its commodity chemicals business and merge it with
Georgia Gulf Corporation or a subsidiary of Georgia Gulf (the Transaction) and its offer to exchange shares of PPG common stock
for shares of Eagle Spinco Inc. common stock (and ultimately shares of Georgia Gulf common stock) (the Exchange Offer). Many
factors could cause actual results to differ materially from the companys forward-looking statements with respect to the Transaction
and the Exchange Offer, including the number of shares of PPG common stock tendered and accepted; the number of shares of Eagle
Spinco (and ultimately Georgia Gulf) common stock issued in the Exchange Offer; the ultimate pricing, discount and other parameters
of the Exchange Offer; the parties ability to complete the Transaction on anticipated terms and schedule, including the ability of PPG
to successfully complete the Exchange Offer; risks relating to any unforeseen liabilities, future capital expenditures, revenues, expenses,
earnings, synergies, economic performance, indebtedness, financial condition, losses and future prospects; business and management
strategies for the management, expansion and growth of Georgia Gulfs operations; Georgia Gulfs ability to integrate PPGs
commodity chemicals business successfully after the closing of the Transaction and to achieve anticipated synergies; and the risk that
disruptions from the Transaction will harm PPGs or Georgia Gulfs business. Consequently, while the list of factors presented here is
considered representative, no such list should be considered to be a complete statement of all potential risks and uncertainties. Unlisted
factors may present significant additional obstacles to the realization of forward-looking statements. Consequences of material
differences in results as compared with those anticipated in the forward-looking statements could include, among other things, business
disruption, operational problems, financial loss, legal liability to third parties and similar risks, any of which could have a material
adverse effect on PPGs consolidated financial condition, results of operations or liquidity. Forward-looking statements speak only as of
the date of their initial issuance, and PPG does not undertake any obligation to update or revise publicly any forward-looking statement,
whether as a result of new information, future events or otherwise, except as otherwise required by applicable law.
Additional Information and Where to Find It
This communication does not constitute an offer to buy, or solicitation of an offer to sell, any securities of Georgia Gulf, PPGs
commodity chemicals business or PPG. In connection with the Transaction, Georgia Gulf has filed with the SEC a registration statement
on Form S-4 that
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includes a prospectus of Georgia Gulf relating to the Transaction. In addition, Eagle Spinco Inc., a subsidiary of PPG Industries, has
filed with the SEC a registration statement on Form S-4 and S-1 that includes a prospectus of the PPG commodity chemicals business
relating to the Transaction. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE REGISTRATION
STATEMENTS AND PROSPECTUS, AND ANY OTHER RELEVANT DOCUMENTS, BECAUSE THEY CONTAIN IMPORTANT
INFORMATION ABOUT GEORGIA GULF, PPGS COMMODITY CHEMICALS BUSINESS AND THE TRANSACTION.
Investors and security holders may obtain these materials and other documents filed with the SEC free of charge at the SECs website,
www.sec.gov. In addition, copies of the registration statements and prospectus may be obtained free of charge by accessing Georgia
Gulfs website at www.ggc.com and clicking on the Investors link and then on the SEC Filings link, or upon written request to
Georgia Gulf, Georgia Gulf Corporation, 115 Perimeter Center Place, Suite 460, Atlanta, GA 30346, Attention: Investor Relations, or
from PPG upon written request to PPG, PPG Industries, Inc., One PPG Place, Pittsburgh, PA 15272, Attention: Investor Relations.
Shareholders also may read and copy any reports, statements and other information filed by Georgia Gulf, PPG or Eagle Spinco with the
SEC at the SEC public reference room at 100 F Street, N.E., Washington, DC 20549. Please call the SEC at 1-800-SEC-0330 or visit the
SECs website for further information on its public reference room.
Bringing innovation to the surface is a trademark of PPG Industries Ohio, Inc.
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